[f20Syalt &aLBRZNROGS

Interim separate financial statements
prepared in accordance with International Accounting Standard
IAS 34 Interim Financial Reporting
as adopted by the European Union
for the quarter ended 31 March 2021

(Translated version, original version in Slovak)



Content

Separate statement of profit or loss
o Taa 1o S o= ] 1 = = TSR PPPP

Separate statement of COMPreENENSIVE INCOMEB.........c.uiiiiii it e s e e e s s st e e e e e e s sntb e e e e e e e e sntreeeas 2
Separate statement of fiNANCIAl POSITIAN..........ooiiiiiii e e et e s e e e s e e snreeeeanes 3
Separate statement Of ChANGES IN EOUILY. .......coiiiuiiiii e e e e e e s e st e e e e e s st b aaeeeaeessasbbereeeesssntreseeaeeeaaas 4
Separate statement Of CASN fIOWS........c..iii e e st e e s e e e e 5
Comparison Of QUAIETTY FESULLS..........uuiiiiii it eeee e e e e e e s et e e e e e e st eeeeaeeesaatbeseeaeeesaasbaeeeaeseaassssaseaaeesasees 7
Notes to the separatefBNCIAl STALEMENTS...........oiiiiiiiii e e e e e s e e e e e e s st b e e e e e e e s stbaeeeeeeeasannrened 8
J AV € 1T 1= = I 1 (0 4 = Ui {o ] o O TPOUPRPRRPPRR

B. Significant accounting policies
a) Statement of compliance..........ccccccovveennnns
b) Basis of preparation.................
c) Subsidiaries and associates....................
d) Accounting and measuremMent MENQAUS ..........coouiii it e s e st e e s
e) Significant accounting judgements, assumptions and estimates.
Application of new and amended IAS / IERS ..o ettt st e e st e e s aaee e e s b e e e et e e e anneas

Impairment result from fINANCIANSITUMENTS ........ooiiiiii e e et sb e e e e e abre e e e

©CoNoOA~AWNE O

Other operating result.........cccocoovviiiiiiiiiiee e

Taxes on income.............
10. Cash andash balances..........cccccoooeeeiiiieeniniice e
11. Derivatives held for trading
12. Nonttrading financial assets at fair value through profit Or [QSS..........ceviiiiiii i
13. Financial asSets At @MOITISEO COSL.......iuuuitiiiiieiiiite et ee e et e sttt et ee e e st e e s sateeeabeeee sttt e e s anteeesanseeeesrbeeesanseeaesnnneas
14, FINANCE 1EASE MBCEIVADIES........eiiiiiiii ettt ettt e e et e e e a et e e e sabe e e e ettt e e amteeeesnbeeeeabteeeeanseeesnnneeean
15. Hedge accounting derivativVeS.........cccoovveeeeriieenenieee e

16. Trade and other receivables
17. Investments in subsidiaries and associates.

T O 1 01T = (1T = ] (PO EPRUPRR
19. Financial liabilities at AMOIMISEA COSE........uuuiiiiiiii et e et e e e e ettt e e e e e e e ee e et e e e e e e eessaa e eeeeeresssrannnns 35
b2 R = (0 1V 1= (o LN OO 39
2 T @ ) { o T=Y gl [F= o 1111 [T ¥
D = o[ U1/ PP PPPPPPPPN 41
23.  Related Party traNSACHIONS. ......coiiutiiii ettt e ettt e e e et e et e e e e e abb bttt e e e e s bbb e e e e e e e e e e b bbb et e e e e aa b bbb et e e e e e e e nnrreeaeeeaan 43
24. Collaterals

25. Assets Under adminiStratiQIl..........ceieiiiiiieiiiieee e e e e e e e e e e e sees bt eeeeeesesestaaaseesseessssnaseeeeserssssrnneeeeeeesrennnen. 48
TS T=To [ 4 [=T oL A (=] oTo] il o N PP TP PO PPTP ORI 48
P G S =T g F= To =T 011 o | PP PPPT U PPPPPPTPTN 50
28. Fair values of financial asSets and ADIILES. ..........coiiieuiiii et e e e e e et e e e e e e eebaaaseeeeeeeaees 79
29. OwWn fuNds and CapItal FEQUINEIMEILS. . ... .uiiiiiiie ettt e e et e e e s b e e st bt e e sambe e e e nsne e e e annreeeanrneesnnnned 84

30. Events after the repOrting PEIIOM. .....coc.uiii ittt et e e e e st e e sbr e e e nnneeesannneeeas 87



{ft20Syalt asaLRNRGSUz) =

Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

Separate statement of profit or loss
for the quarterended 3 March 2021

EUR ths. Notes 2020 2021
Net interest income 1 109 777 103131
Interest income 113850 105 253
Other similar income 4732 4831
Interest expense (6 138) (4 790)
Other similar expense (2 667) (2 163)
Net fee and commission income 2 34520 37 045
Fee and commission income 40 823 42 044
Fee and commission expense (6 303) (4 999)
Dividend income 3 106 13
Net trading result 4 (354) 3315
Gains/losses from financial instruments measured at fair value through profit or loss 5 (4 106) (168)
Rental income from investment properties & other operating leases 69 62
Personnel expenses 6 (37 154) (38 371)
Other administrative expenses 6 (25 342) (31 672)
Depreciation and amortisation 6 (11 276) (9 221)
Other gains/losses fromerecognition of financial instruments not measured at fair value through profit or los (11) (298)
Impairment result from financial instruments 7 (11 300) (17 743)
Other operating result 8 (22 479) (7 316)
thereof Levies on bankiragtivities (21 869) (5 000)
Pretax profit from continuing operations 32 450 38777
Taxes on income 9 (7 184) (8 835)
Net result for the period 25 266 29 942
Earnings per share

2020 2021

Net result attributable to owners of thparent EUR ths. 25 266 29942
Number of outstanding shares pcs. 212 000 212 000
Earnings per share EUR 119 141

Diluted earnings per share equal to the disclosed basic earnings per share.

The notes on page3to 87 arean integral part of thesenterim separate financial statements.
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

Separate statement of comprehensive income
for the quarterended 3 March 2021

EUR ths. 2020 2021
Net result for the period 25 266 29 942
Other comprehensive income
Items that may not bereclassified to profit or loss
Remeasurement of net liability of defined pension plans - -
Fair value changes of equity instruments at fair value through other comprehensive income 10 181 -
Deferred taxes relating to items that may not tezlassified - -
Total other comprehensive income 10 181 -
Total comprehensive income 35 447 29942

The noteon pagesto 87arean integral part of thesenterim separate financial statements.
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

Separate statement of financial position
as at31March2021

EUR ths. Notes 31.12.2020 31.03.2021
Assets
Cash and cash balances 10 1717 486 3 350 983
Financial assets held for trading 11 59 994 56 880
Derivatives 59 994 56 880
Nontrading financial assets at fair value through profit or loss 12 15 287 15 434
Equity instruments 7547 7583
Debt securities 7740 7 851
Financial assets at amortised cost 13 18 285 464 18 285 072
thereof pledged as collateral 3540 330 4344 428
Debt securities 3679 704 3 636 909
Loans and advances to banks 49 70 180
Loans and advances to customers 14 605 711 14 577 983
Finance lease receivables 14 241 012 231 849
Hedge accounting derivatives 15 34 345 30 004
Propertyand equipment, righf-use assets 119 345 113 415
Investment property 1898 1845
Intangible assets 18 947 17 572
Investments in subsidiaries and associates 17 75 753 75 753
Deferred tax assets 75 666 81 025
Trade and othereceivables 16 81597 101 005
Other assets 18 20 947 21 448
Total assets 20 747 741 22 382 285
Liabilities and Equity
Financial liabilities held for trading 11 56 524 52 161
Derivatives 56 524 52 161
Financial liabilities eamortised cost 19 18 709 308 20 324 366
Deposits from banks 1710 255 2750 027
Deposits from customers 14 924 817 15 411 617
Debt securities issued 2051731 2 049 243
Other financial liabilities 22 505 113 479
Lease liabilities 39878 36908
Hedge accounting derivatives 15 48 373 39 302
Provisions 20 31836 37 393
Current tax liabilities 21908 21 447
Other liabilities 21 79 910 124 345
Total liabilities 18 987 737 20 635 922
Equity attributable to owners of the parent 22 1760 004 1746 363
Subscribed capital 212 000 212 000
Additional paidin capital 300 000 300 000
Retained earning and other reserves 1248 004 1234 363
Total equity 1760 004 1746 363
Total liabilities and equity 20 747 741 22 382 285

The notes ompages3to 87 are anintegral part of thesentegralseparate financial statements.
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting

as adopted by the European Unitor the quarter ended 31 March 2021

Separate statement of changes in equity
for the quarter ended 31 March 2021

Subscribed Other capital Legal Other Retained Fair value Remeasurement of net Equity
capital instruments reserve funds earnings reserve liability of defined attributable
fund pension plans to owners
of the parent
EUR ths.
As of 1.1.2020 212 000 150 000 79 795 39 104 1034 655 65 963 (891) 1580 626
D|V|fjgnds paid / Distribution for Investment B : : B (78 276) : B (78 276)
certificate
Capital increases - 150 000 - - - - - 150 000
Reclassification from OCI to RE - - - - 66 805 (69 550) - (2 745)
Totalcomprehensive income - - - - 25 266 10 181 - 35 447
Net result for the period - - - - 25 266 - - 25 266
Other comprehensive income - - - - - 10 181 - 10 181
As of 31.3.2020 212 000 300 000 79 795 39 104 1048 450 6 594 (891) 1685 052
As of 1.1.2021 212 000 300 000 79 795 39 104 1130 796 - (1691) 1760 004
D|V|q§3nds paid / Distribution for Investment : _ _ : (43 583) : ) (43 583)
certificate
Total comprehensive income - - - - 29 942 - - 29942
Net result for theperiod - - - - 29 942 - - 29942
As of 31.03.2021 212 000 300 000 79 795 39 104 1117 155 - (1691) 1746 363
As at3IMarch2021i KS A YLI Ol 2F RSTSNNBR (I E 0P0E EzRp$.63.202¢6,90nC. IEWNI I £ dz5 NBASNBSO

The notes on page3to 87are an integral part of thesaterim separate financial statements.
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

Separate statement of cash flows
for the quarter ended 31 March 2021

EUR ths. 2020 2021
Profit before income taxes 32451 38778
Non-cash adjustments for:
Loss allowances for loans and advances, Provisions fbatzfice sheet 11 300 17 735
Provisions for liabilities and other liabilities 1964 2433
Impairment of tangible and intangible assets net (1490) (79)
Depreciation and amortization 11 276 9221
Profit/(loss) on disposal of fixed assets 1141 (5)
Gains/(losses) from measurement and derecognition of financial assets and financial liabilities - (111)
Accrued interestamortisation of discount and premium 20 554 21 000
Transfer of dividends received to investing activities (106) (13)
Cash flows from operations before changes in operating assets and liabilities 77 090 88 959
(Increase)/decrease ioperating assets:
Minimum reserve deposits with the central bank 72 697 (1 624 165)
Financial assets held for trading (14 948) 3114
Nontrading financial assets at fair value through profit or loss (10 133) (34)
Equity instruments - 76
Debt securities (10 133) (110)
Financial assets at fair value through other comprehensive income 5764 -
Financial assets at amortised cost (235 405) (45 634)
Debt securities (30 363) 27 335
Loans and advances to banks (656) (70 131)
Loansand advances to customers (204 386) (2 838)
Finance lease receivables (10 009) 9163
Hedge accounting derivatives (7 128) 4341
Trade and other receivables 10 597 (19 408)
Other assets from operating activities 17 126 (503)
Increase / (lecrease) in operating liabilities:
Financial liabilities held for trading 19 573 (4 363)
Financial liabilitiest amortised cost (75 150) 1618 333
Deposits from banks 280 048 1039 772
Deposits from customers (402 302) 487 587
Otherfinancial liabilities 47 104 90 974
Hedge accounting derivatives (1023) (9071)
Provisions 6182 5667
Other liabilities from operating activities (217) 40 186
Net cash flows provided by / (used in) operating activities before income tax (144 984) 66 585

Table continues on the following page.
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

EUR ths. 2020 2021
Net cash flows provided by / (used in) operating activities before income tax (144 984) 66 585
Income taxes paid (12 456) (12 941)
Net cash flows provided by / (useith) operating activities (157 440) 53 644
Cash flows from investing activities

Dividends received from subsidiaries, associates and other investments 106 13
Purchase of share in subsidiaries and associates (2 050) -
Proceeds from sale afther investments 66 805 -
Purchase of intangible assets, property and equipment (454) (5784)
Proceeds from sale of intangible assets, property and equipment 1400 225
Net cash flows provided by / (used in) investing activities 65 807 (5546)
Cash flows from financing activities

Dividends paid (78 276) (43 584)
AT1 certificate issue 150 000 -
Issue of subordinated debt 30 000 -
Issue of the bonds 20 881 100 000
Repayment of the bonds (8 033) (81 687)
Leasdiabilities (5 124) (13 753)
Net cash flows provided by / (used in) financing activities 109 448 (39 024)
Effect of foreign exchange rate changes on cash and cash equivalents (730) 258
Net increase / (decrease) in cash and cash equivalents 17 085 9332
Cash and cash equivalents at beginning of period 413 553 363 352
Cash and cash equivalents at end of period 430 638 372 684
Operational cash flows from interest and dividends (included in cash flow from operating activities) 117 825 98 596
Income taxes paid (12 456) (12 941)
Interest paid 325 (24 635)
Interest received 129 850 136 158
Dividends received 106 13

Cash and cash equivalents are equal to cash in hand, cash balances at central banks aleathddeposits.

The notes ompages3to 87 are an integral part of thesterim separate financial statements
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting

as adopted by the European Unifor the quarter ended 31 March 2021

Comparison of Quarterly results

EUR ths. 31.03.2020

30.6.2020

30.9.2020 31.12.2020 31.03.2021

Statement of Income

Netinterest income 109 777 107 749 108 060 108 465 103 131
Interest income 113 850 110992 110 488 110 232 105 253
Other similar income 4732 4219 4180 4 996 4 831
Interest expense (6 138) (5442) (5001) (4 999) (4 790)
Other similar expense (2667) (2 020) (1607) (1764) (2163)

Net fee and commission income 34520 33485 38 496 40 839 37 045
Fee and commission income 40 823 38 935 44 104 46 661 42 044
Fee and commission expense (6 303) (5 450) (5608) (5822) (4 999)

Dividend income 106 495 33 13 13

Net trading result (354) 4047 2223 2308 3315

Gains/losses from financial instruments measured at fair value through profit or loss (4 106) 1337 3007 1272 (168)

Rental income from investment properties & other operating leases 68 64 68 64 62

Personnel expenses (37 154) (39 835) (40 531) (40 033) (38 371)

Other administrative expenses (25 342) (22 090) (20 574) (24 582) (31 672)

Depreciation and amortisation (11 276) (10 313) (9 096) (9 050) (9 221)

Other gains/losses fromerecognition of financial instruments not measured at FVTPL (11) 6 1 (12) (298)

Impairment result from financial instruments (11 300) (52 218) (23 056) (21 365) (17 743)

Other operating result (22 478) (17 363) (333) (625) (7 316)
Levieon banking activities (16 869) (16 889) - - -

Pretax profit from continuing operations 32 450 5364 58 298 57 294 38 777

Taxes on income (7 184) (2374) (14 354) (14 855) (8 835)

Net result for the period 25 266 2990 43 944 42 439 29942
Netresult attributable to owners of the parent 25 266 2990 43 944 42 439 29942

EUR ths. 31.03.2020 30.6.2020 30.9.2020 31.12.2020 31.03.2021

Net result for the period 25 266 2990 43 944 42 439 29942

Other comprehensive income
Items thatmay not be reclassified to profit or loss
Remeasurement of net liability of defined pension plans - - (957) (56) -
Fair value changes of equity instruments at fair value through other comprehensive in 10 181 1093 (31) 215 -
Deferred taxes relating to items that may not be reclassified - (229) 175 190 -
Total 10 181 864 (813) 349 -

Total other comprehensive income 10 181 864 (813) 349 -

Total comprehensive income 35 447 3854 43 131 42 788 29 942
Totalcomprehensive income attributable to owners of the parent 35 447 3854 43 131 42 788 29 942

The noteson pagesdto 87 are anintegral part of these interim separate financial statements.
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Interim separate financial statements

prepared in accordance witlmternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

Notes to the separate financial statements

A. General information

{f208Syalt ALRNRGSUzIZI | dad 6KSNBFTFGESNI WGKS . |y RpubliKTie Ada NB:
Bank was incorporated on 15 March 1994 and registered in the Commercial Register on 1 April 19®htification number
of the Bank is 00 151 653. The tax identification number of the Bank is 2020411536.

The Bank is a univerdadnk offering a wide range of banking and financial services to commercial, financial and private customers,
principally in he SlovalRepublic.

As of 31March 2021, DIE ERSTE oesterreichische Bparda S t NA GF G adGAFlidzyad o6Wow{¢9 C2dzyRIGA
with its partners in shareholder agreements the share in Erste Group Bank AG and represents the main snaBswittes the

direct holding of ERSTE Foundation, the indirect participation of the ERSTE Foundation is held by Sparkassen Beteitlgungs Gmb

& Co KG, which is an affiliated company of the ERSTE Foundation, and also by Austrian savings banks ambti@isfacting

together with the ERSTE Foundation and affiliated with Erste Group Bank AG through the Haftungsverbund. Further part of the
subscribed capital is held by the ERSTE Foundation on the basis of a shareholder agreement with CaixaBamsi8uf&al shdre

represents minority direct holdings held by other partners to other shareholder agreements.

The Board of Directors of ¢hBank hadive members as aB1 March 2021
Ing.Peter Krutil (chairman), y 3® t | @8t / SiMpra@gad|de voRYSS/YIaR\(wikaler) RNDY. Milan Hain, PhD.
(member)and Mgr.Ing. Norbert 2 @I y 6+ 1 6YSYO0SNYO®

The chairman of the Board of Directors is also the Chief Executive Officer (CEO) of the Bank. The deputy chairmandbthe Boar
Directors is thdirst deputy of the Chief Executive Officer. Other members of the Board of Directors are the deputies of the Chief
Executive Officer.

The Supervisory Board of the Bank Isadnembers as aB1 March 2021
Ing. StefarDl rfler (chairman), Mag. JaHoman (viclOK I ANX I y 0 X t FdZf C2N¥YIy {232 (membe)d YSY o SND
adN» ! fSyl ! RIYO20F 6YSYoSNiembey)R W' 5N . S GNAOIF aStAOKI NR Ot

The Bank is subject to the regulatory requirements of the Natibaak of Slovakia and other regulatdopdies defined by the
Slovak legislation.

Since 4 November 2014 the Bank operates under a direct supervision of the European Central Bank within a Single Supervision
Mechanism.
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Interim separate financial statements

prepared in accordance witlmternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

B. Significant accounting policies

a) Statement of compliance

Pursuant to theArticle 17a of the Act no. 431/2002 Coll. on Accounting, effective from 1 Januaryba@R§ are required to
prepare separate financial statements, consolidated financial statements and annual report according to the specialnmegulatio

¢ Regulation (EC)on 1606/2002 of the European Parliament and of the Council on Application of International Accounting
Standards. As a result, the financial statements prepared in accordance with International Financial Reporting Standards
effectively replaced the finandiatatements prepared under Slovak Accounting Standards.

Theseinterim separate financial statementer the quarter ended 31 March 202ie prepared in accordance with International
CAYFYyOAFf wSLERNIAYy3a {iFyRIFENRE ¢WLCW{AR Y2 NIWOL IQUW R yI & KISR 0L
1606/2002.

IFRS as adopted by the EU do not currently differ from IFRS and interpretations as issued by the International Accodatidg Sta
Board (IASB), except for certain standards issued buyetotffective. The Bank has assessed that the standards not endorsed by
the EU would not impact significantly these separate financial statements if they were applicable as at the presented balance
sheet date. Information on application of new and amendi&8 / IFRS standards are detailed in the npte f

These interim separate financial statements do not contain full information and disclosures as required in the compléte set o
financial statements as at year end and should be read in combination wittratepfinancial statements for the previous
accounting period. The separate financial statements for the year ended 31 Decen2fav@@ signed and authorised for issue

by the Board of Directors of the Bank of Eebruary 202 and are available at its gistered office or on the web page.

b) Basis of preparation

Theseinterim separate financial statements do not include consolidation of assets, liabilities and operational results of
subsidiaries. As required by the law, the Bank issued Consolidated Firgtatéments prepared in accordance with International
Financial Reporting Standards as adopted by the European Union for the year ended 31 Dec@®behizd were signed and
authorised for issue by the Board of Directors of Baenk onl6 February 2@1 andare available at its registered office or on the
web page.

¢KS . 1y1Q4a aSLINFGS FAYIFEYOALE aidl GS8YSy 2GwetesigdedakdauthaishdFoNd LIS NR 2 |
issue on & February 202.

The Bank holds controllingnterests in the subsidiaries and significant influence in the associates described inl&ote
In these separate financial statements the subsidiaries and associates are recognised at cost, less any impairment losses.

Thesanterim separate financialtatements arepreparedon the basis of thgoing concern assumption that the Bank will continue
to operate in the foreseeable future.

After the consideration of all potential impacts of the COY&)Coronavirus) on the business activities Bank concluded that
they have no significant impact on the ability of the Bank to continue as going concern.

Theseinterim separate financial statements are presented in Euro, which is the functional currency of theTBarflanctional
currency represets the currency of primary economic area, in which the entity exists
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Interim separate financial statements

prepared in accordance witlmternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

¢CKS YSIadNBYSyild dzyAld Aa G(GK2dzal yRa 2F 9dzNJ 6W9dzNJ (KadWO X dzyt Sa&
values. The tables in these separate financial statemamtsnotes may contain rounding differences.

The comparative amounts presented in theseparatefinancial statemerd are those presented in the Separate statement of
financial positions as at 3december 20 and the Separate statemewf profit or loss and and the Separate statement of other
comprehensive incomfor the quarterended 3 March 2020

Ly G(GKS F2ft26Aay3a y20Sas (GKS {GFrGSYSyld 2F FAYIYyOAlIt biRarAdGArzy
lossmayp S NBFSNNBR (2 lFa WAyO2YS adGrasSySyiwvoe

These interinseparatefinancial statements are not audited.

C) Subsidiaries and associates

These interim separate financial statements were prepared based on equal accounting principles, accounting and measurement
methods that were used as the basis for the preparation of the separate financial statements for the previous accounting period.
During current accounting period for quarter ended 31 March 2021 there were no changes in the accounting principlesngccounti
and measurement methods used. In compliance with the international accounting standard IAS 34 these interim separate financial
statements do not comprise all information and disclosures as required in the separate financial statements as at ydsr end. T
complete set of disclosures related to subsidiaries and associates is presented in the separate financial statements footlse pre
accounting period in the Note Bc).

10
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Interim separate financial statements

prepared in accordance witlmternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

d) Accounting and measurement methods

Accounting and measurement methods that were usedthe basis for the preparation of the interim separate financial
statements did not change. In compliance with the international accounting standard IAS 34 these interim separate financial
statements do not comprise all information and disclosures relétettie accounting and measurement methods. The complete

set of disclosures related to accounting and measurement methods are presented in the separate financial statements for the
previous accounting period in the Note Bd).

e) Significant accounting judgements, assumptions and estimates

Theseparatefinancial statements contain amounts that have been determined on the basis of judgements and by the use of
estimates and assumptions. The estimates and assumptions used are based on histpec&nce and other factors, such as
planning as well as expectations and forecasts of future events that are currently deemed to be reasdmabtensequence of

the uncertainty associated with these assumptions and estimates, actual results cautigkederiods lead to adjustments in the
carrying amounts of the related assets or liabilities.

The most significant uses of judgements, assumptions and estimateslared to the following areas
1 SPPI assessment

Business model assessmgnt

Impairment of financialnstruments;

Fair value of financidhstruments;

Deferred tax assets

= =4 =4 =4

Accounting judgements, assumption and estimates that were used as the basis for the preparation of these interim separate
financial statements did not changen tompliance with the international accounting standard IAS 34 these interim separate
financial statements do not comprise all information and disclosures related to the accounting judgements, assumption and
estimates. For the complete set of disclosurelated to accountingudgements, assumption and estimatbgse interim separate
financial statements should be read in combination with the separate financial statements for the previous accountingnperiod
the Note Be).

After the consideration of allgiential impacts of the COVAI® (Coronavirus) on the business activities Bankconcluded that
they have no significant impact on the ability of tBankto continue as going concern. TBankanalyzed various scenarios of
the coronavirus outbreak andhé potential impact on profitability of thBank Based on the results of all scenarios analyzed the
Bankis expected to report profits for the financial year ended 31 Decembet.ZX2eBankwill continue to monitor the potential
impact of COVIR9 and wi take all necessary steps to mitigate the negative effects orBthek its employees and clients.

f) Application of new and amended IAS / IFRS

The Bankhas adopted all the standards and interpretations issued by the International Acco8tiingards Board (IASB) and
the IFRS Interpretations Committee (IFRIC), as adopted by the European Union, which are valid for the current repoding perio
and relevant for its business.

11
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

C. Notes
1. Net interest income
EUR ths. 2020 2021

Interest andother similar income

Financial assets at amortised cost 113 850 105 253
Loans and advances 88 442 82 686
Debt securities 25 408 22 567

Interest income 113 850 105 253

Financial assetsheld for trading 4575 3454

Derivatives hedgeaccounting, interest rate risk (2375) (2457)

Other assets 1337 1310

Negative interest from financial liabilities 1195 2524

Other similar income 4732 4831

Total interest income 118 582 110 084

Interest and other similar expenses

Financial liabilitiesit amortised cost (6 138) (4 790)
Deposits (2 140) (1 185)
Debt securities in issue (3998) (3 605)

Interest expenses (6 138) (4 790)

Financial liabilities held for trading (4 115) (2 959)

Derivatives hedgeaccounting, interest rate risk 1470 1743

Other liabilities 3) 9)

Negative Interest from financial assets (19) (938)

Other similar expenses (2667) (2163)

Total Interest expenses (8 805) (6 953)

Net interest income 109 777 103 131

Interest income for thdor the quarter ended 31 March 202dcluded interests related to impaired financial assets in the amount
of 1,7 mil. Eur (313.2020 2,1 mil. Eur).

Interest income from hedging instruments relates to the hedged ittd¢ 5 & Sy G SR Ay (GKS tAyS AGSY WCAy
024000 LYyGSNBald SELISYEAS TNRY KSRIAYI AyaldNdzySyda NBath 65a G2
FY2NIAaASR O02adGQo

Interest expense from TLTRO, presented in line ¥éeygative interest from financial liabiliti©should bem general reduced if
banks reach certain lending thresholds. At the TLTRO inception, the original effective interest rate is determined bynzpnside
the contractual terms and assessing whetheg #ligibility conditions for the reduced interest will be fulfilled. The scenario which
is considered more likely is used for the original effective interest rate calculdi@nBanlassesses on an ongoing basis how it
meets the eligibility criteria fothe lower interest rate The Bank does not expectt the reporting datethat it will meet the
eligibility criteria for lower interest rate other then those already considered in original effective interest rate.

12
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

2. Net fee and commission income
EURhs. 2020 2021
Fee and commission income
Securities 3016 1036
Issuances 245 79
Transfer orders 1153 274
Other 1618 683
Asset management 8649 -
Custody 1437 735
Collective investment 468 177
Other 969 558
Payment services 100 492 23659
Card business 42 194 7987
Others 58 298 15672
Customer resources distributed but not managed 32790 11 800
Collective investment - 3564
Insurance products (as agent) 32770 8231
Other 20 5
Lending Business 24 045 4 664
Loancommitments given 2851 1225
Financial guarantees given 3949 1018
Other lending business 17 245 2421
Other 1259 150
Total fee and commission income 171 688 42 044
Fee and commission expense
Securities (831) (10)
Transfer orders (827) 9)
Other 4) 1)
Custody (1114 (163)
Payment services (17 872) (3420)
Card business (13 561) (2 680)
Others (4 311) (740)
Customer resources distributed but not managed (1176) (253)
Insurance products (as agent) (1176) (253)
LendingBusiness (5 455) (1129)
Financial guarantees received (15) (©)]
Other lending business (5 440) (1126)
Other (71) (24)
Total fee and commission expense (26 519) (4 999)

Net fee and commission income 145 169 37 045
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

3. Dividend income
EUR ths. 2020 2021
Norttrading financial assets at fair value through profit or loss 13
Financial assets at fair value through other comprehensive income 106 -
Dividend income 106 13
4. Net trading result
EUR ths. 2020 2021
Securities trading 70 567
Derivatives trading (555) 2822
Result from hedge accounting 131 (74)
Net trading result (354) BRIS

¢KS tAYS AGSY Q S Aetghifisfrdm3tesie BlolpBagkB@ 4 A YONJzBEa LIz aAGA2y 4

5. Gains / losses from financial instruments measured at fair value

through profit or loss

EUR ths. 2020 2021
Result from measurement/sale of financial assets mandatorily at fair value through profit or loss (4 106) (168)
Gains/losses from financial instrumentseasured at fair value through profit or loss (4 106) (168)

14
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

6. General administrative expenses
EUR ths. 2020 2021
Personnel expenses (37 154) (38 371)
Wages and salaries (27 064) (27 468)
Compulsory social security (9 153) (9 579)
Otherpersonnel expenses (937) (1324)
Other administrative expenses (25 342) (31672)
Deposit insurance contribution (1 058) (9 426)
IT expenses (11 822) (11 483)
Expenses for office premises (3132) (2 375)
Office operating expenses (3 058) (2 599)
Advertising/marketing (3595) (3 420)
Legal and consulting costs (973) (932)
Sundry administrative expenses (1704) (1 437)
Depreciation and amortisation (11 276) (9221)
Software and other intangible assets (3909) (2 909)
Owner occupied reastate (4 970) (5079)
Investment properties (54) (55)
Office furniture and equipment and sundry property and equipment (2 343) (2 178)
General administrative expenses (73772) (79 264)

As at31 March 2021 the Bank had 741 employees, thereofife members of the Board of Director8s at31 March 2020 the
Bank had #29employees, thereofife members of the Board of Directors.

The Bank is legally obliged to make a contribution to the Deposit Protection Fund, which is accounteddordance with the
LCwL/ HumM®d ¢KS FY2dzydi 2F (KAA lyydzZt O2yiNAOdziAz2zy Aa OFf OdzA I G

15



{ft20Syalt asaLRNRGSUz) =

Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

7. Impairment result from financial instruments
EUR ths. 2020 2021
Financial assets at amortised cost (10 555) (15790)
Net allocation of loss allowances (11 592) (14 433)
Direct writeoffs (148) (1682)
Recoveries recorded directly to the income statement 1185 325
Finance lease (613) (1 954)
Net allocation of loss allowances for commitments gudrantees given (132) 1
Impairment result from financial instruments (11 300) (17 743)

Impairment result from financial instruments relates those instruments that are accounted under IFRS 9. Additional impairment

results from financiainstruments that are not accounted under IFRS 9 is discloseoténs.

8. Other operating result
EUR ths. 2020 2021
Other operating expenses (23 541) (9 188)
Allocation to other provisions (30) (2 525)
Levies on banking activities (21 869) (5 000)
Banking tax (16 869) -
Resolution fund (5 000) (5 000)
Other taxes (23) (41)
Other (1619) (1622)
Other operating income 1062 1872
Release of other provisions 1570
Gains from derecognition of tangible and intagible assets 435 153
Other 627 149
Other operating result (22 479) (7 316)
¢KS .yl Aa tS83aFffe 26ftA3ISR G2 YIS I+ O2y(iNARob6dziA2y rin2

accordance with the IFRIC 21.

9. Taxes on income

iKS

For thepurposes of the interim separate financial statements the Bank accounts for estimate of current income tax, which is

based on simplified calculation and statutory tax rate of 21%.

16
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

10. Cash and cash balances

EUR ths. 31.12.2020 31.03.2021
Cash on hand 352 330 339 098
Cash balances at central banks 1354133 2997 200
Other demand depositso credit institutions 11023 14 685
Cash and cash balances 1717 486 3350983

Cash balancest central banksnclude only claims (deposits) against cahbanksthat are repayable on demand. Repayable on
demand meanshat they may be withdrawn at any time or with a term of notice of only one business day or 24 hours. Mandatory
minimum reserves are also shown under this item.

As at31 March2021 the balancest central banks includedrmandatoryminimumreserve deposit in the amount @ 978,3mil.
Eur 020: 1354,1 mil. EYr For the period covering thend of March2021 the prescribed balance of the mandataminimum
reserve deposit amountedsD,1 mil. Eur (2Q0: 141,1 mil. Eur).

For the purpose of the Statement of cash flows, cash and cash equivalents include accounts with central banks and abcounts wi
other credit institutions repayable on demand. The mandatarinimum reserve deposit is exdied from cash and cash
equivalents. This deposit is repayable on demand, however it is not used forta-day operation, as the Bank is required to
meet a defined average balance during a monitored period

11. Derivatives held for trading

31.12.2020 31.03.2021
EUR ths. Notional Positive fair ~ Negative fair Notional Positive fair Negative fair
value value value value value value
Derivatives held in the trading book 2405 271 59 994 56 524 2 469 417 56 880 52 161
Interest ratederivatives 2066 927 21952 20 708 2102 415 19 072 17 096
Foreign exchange derivatives 338 344 38042 35816 367 002 37 808 35 065
Derivatives held in the banking book
Total gross amounts 2405271 59 994 56 524 2 469 417 56 880 52 161

The Bankdisclose derivativeinstruments in the banking boakat are used for economicéledging offinancialinstruments on
assetor liability sideand arenot designated as hedge accounting.

17
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

12. Non-trading financial assets at fair value through profit or loss

31.12.2020 31.03.2021
Designated at  Mandatorily at Designated at  Mandatorily at
EUR ths. ) ) } :
fair value fair value fair value fair value

Equity instruments - 7547 - 7583
Debt securities - 7740 - 7 851
Other financiatorporations - 7740 - 7 851
Non-trading financial assets at fair value through profit or loss - 15 287 - 15434

w

O9ljdAaGie Ly&aidNHzYSyiaod Oflaa8AFASR dzyR
not hold for strategic business decisions.

NJ OF 6S32NE Oal ydes (2 NAKf &

O5S80iG &4SOdNAGASAO OflaaATASR dzy RSNJ OFGS32Ne Oal yRIEGtBeNA T & | 0
SPPI criteria under IFRS 9.
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting

as adopted by the European Unitor the quarter ended 31 March 2021

13. Financial assets at amortised cost

Gross carrying amounts and credit loss allowances

Gross carrying amount

Credit loss allowances

Carrying
amount
EUR ths. Stage 1 Stage 2 Stage 3 POCI Total Stage 1 Stage 2 Stage 3 POCI Total
As of 31.03.2021
Debt securities 3637444 - - - 3637 444 (535) - - - (535) 3636 909
General governments 3330712 - - - 3330712 (279) - - - (279) 3330433
Credit institutions 183 316 - - - 183 316 (100) - - - (100) 183 216
Other financial corporations 10 240 - - - 10 240 (21) - - - (21) 10 219
Nonfinancial corporations 113176 - - - 113176 (135) - - - (135) 113 041
Loans and advances to banks 70212 - - - 70 212 (32) - - - (32) 70 180
Credit institutions 70 212 - - - 70 212 (32) - - - 32) 70 180
Loansand advances to customers 12 173 367 2389 301 308 117 86 866 14 957 651 (28 601) (125 148) (168 470) (57 449) (379668) 14 577 983
General governments 273 876 985 - - 274 861 (375) (81) - - (456) 274 405
Other financial corporations 72917 10112 93 4 83126 (589) (581) (54) - (1 224) 81 902
Noninancial corporations 2168 211 1518 843 89 442 83 359 3859 855 (9 981) (74 839) (42 493) (55 848) (183 161) 3676 694
Households 9 658 363 859 361 218582 3503 10 739 809 (17 656) (49647) (125 923) (1 601) (194 827) 10 544 982
Total 15 881 023 2389 301 308 117 86 866 18 665 307 (29 168) (125 148) (168 470) (57 449) (380235) 18285072

The amounts represent the maximum exposure to cradk. As aB1 March2021 the Bank had no reverse repo agreements.

As at31 March2021, 15 largest customers accounted foBSp of the gross loan portfol@amounting to866,7 mil. Eur.
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unitor the quarter ended 31 March 2021

Gross carrying amount Credit loss allowances .
Carrying
amount
EUR ths. Stage 1 Stage 2 Stage 3 POCI Total Stage 1 Stage 2 Stage 3 POCI Total
As of 31.12.2020
Debt securities 3680 250 - - - 3680 250 (546) - - - (546) 3679 704
General governments 3371752 - - - 3371752 (283) - - - (283) 3371469
Credit institutions 182974 - - - 182 974 (113) - - - (113) 182 861
Other financial corporations 10 131 - - - 10 131 (22) - - - (21) 10 110
Nonfinancial corporations 115 393 - - - 115 393 (129) - - - (129) 115 264
Loans and advances to banks 47 2 - - 49 - - - - - 49
Credit institutions 47 2 - - 49 - - - - - 49
Loans and advances to customers 12 313 488 2301 148 287 785 83777 14 986 198 (29 858) (126 974) (166 302) (57 353) (380 487) 14605711
General governments 270 863 1063 - - 271926 (368) (40) - - (408) 271518
Other financial corporations 78 647 25825 99 1 104 572 (380) (787) (60) - (1227) 103 345
Noninancial corporations 2286 561 1413 659 56 949 80179 3837 348 (10 595) (74 321) (33579) (55 646) (174 141) 3663 207
Households 9677 417 860 601 230 737 3597 10 772 352 (18 515) (51 826) (132 663) (1707) (204 711) 10567 641
Total 15993 785 2301 150 287 785 83777 18 666 497 (30 404) (126 974) (166 302) (57 353) (381 033) 18285 464

As at 31 Decembe2020, 15 largest customers accounted foB9p of the gross loaportfolio amounting to863,9mil. Eur.
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Interim separate financial statements

prepared in accordance with International Accounting Standla®i 34 Interim Financial Reporting
as adopted by the European Unitor the quarter ended 31 March 2021

Allowances for financial assets at amortised cost

Net changes

Net changes due Decrease in

. - dueto Transfers to modifications
EUR ths. 01.01.2020  Additions Derecognitions change in b:ttevlvge;n 31.03.2021
credit risk
Debt securities
Stage 1 (545) (1) 1 - (535)
General governments (282) 1) 11 (8) (280)
Credit institutions (113) - - 13 (100)
Other financial corporations (21) - - - (21)
Nonfinancial corporations (129) - - (5) (134)
Stage 2 - - - - -
Stage 3 - - - - -
POCI - - - - -
Total allowances for debt securities (545) (1) 11 - (535)
Net changes Net changes due Decrease in
. " due to Transfers to modifications
EUR ths. 01.01.2020  Additions Derecognitions change in bsettevlvge;n 31.03.2021
credit risk
Loans and advances to banks
Stage 1 - (38) - 6 (32)
Stage 2 - - - - -
Stage 3 - - - - -
POCI - - - - -
Total allowances for loans and advances to banks - (38) - 6 (32)
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unitor the quarter ended 31 March 2021

Net changes Transfers Net changes due Decrease in

EUR ths. 01.01.2020  Additions Derecognitions dye to ghange between to mvc\:i(tig:;:;tions ailtlz?)\ijvr?:;ﬁe adjuostthrrel;nts 31.03.2021
in credit risk stages derecognition to write-offs

Loans and advances to customers

Stage 1 (29 859) (4 978) 444 (3942) 9 657 - 78 - (28 600)
General governments (369) (21) - 4 10 - - - (376)
Other financial corporations (379) (105) - (353) 250 - - - (587)
Non+financial corporations (10 595) (4114) 300 3648 780 - - - (9981)
Households (18 516) (738) 144 (7 241) 8617 - 78 - (17 656)

Stage 2 (126 974) (751) 269 14 056 (11 780) - 33 - (125 147)
General governments (39) - - 30 (71) - - - (80)
Other financial corporations (788) - - 185 22 - - - (581)
Nonfinancial corporations (74 322) (647) 165 3670 (3707) - 1 - (74 840)
Households (51 825) (104) 104 10171 (8 024) - 32 - (49 646)

Stage 3 (166 302) (76) 4 259 (19 672) (4 356) - 17 675 - (168 472)
Other financial corporations (60) - - 7 - - - - (53)
Nonfinancial corporations (33578) (46) 4176 (10 394) (3929) - 1277 - (42 494)
Households (132664) (30) 83 (9 285) (427) - 16 398 - (125 925)

POCI (57 352) - 65 (461) - - 299 - (57 449)
Nonfinancial corporations (55 646) - 20 (488) - - 265 - (55 849)
Households (1 706) - 45 27 - - 34 - (1 600)

Total allowances for loans and advancesdostomers (380 487) (5 805) 5037 (10 019) (6 479) - 18 085 - (379 668)

Movement table of credit loss allowances above represents changes in allowances disclosed based on the reason of thedclsapggparedas at the end of the reporting
period in comparison to the balance as at 1 January of the relevant reporting p€hedable containallocations, releases, reclassifications between stages as well as use of the
credit loss allowanceddore detailed information about the development oredit loss allowances due to COMI®is provided in not@7.

Ly O2f dzvy W! RRdérddifridkaio@andedtdliBe iritidl ecognifion of loans atmortised costduring the current reporting period ardisclosed. Releasesaédit

riskallowancesF 2t t 26 Ay 3 (KS RSNBO23IyAlAzy 2F G(KS NBf Il SR f\2seofcieditrisk allowagchiditthisitadl8ls repatadin I NB N3B L.
O 2 t dPégfeast in allowance account due to WwitisQ ®
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unitor the quarter ended 31 March 2021

Ly Oz2¢tNEYYyYa TUS NB 0 SdilipriSkaowandedetcBaag@s due to changes in credit risk that triggeredssignments of the related amortised cost loans from Stage

1 (as at 1 January or initial recognition date) to Stages 2 or 3 as at 31 Decemluerv@rsa are reported. The effects of transfers from Stage 1 to Stages 2 or 3 on the related
credit risk allowanceare adverse and presented in lines attributable to Stages 2 or 3. The effects of transfers from Stages 2 or 3 to Stageelatedtredt risk allowances

' NB Tl @2dNFofS | yR LINBaSy SR -nausfal dffdcyfrém cibssiagedrénsfermngof thekr@atedradiCrzkafowandeaniodhits @gbdnized prior to
stagerel 8&4AIYYSy i d I NB LINGNe&HangeRdud tdndodifatidng witibat deieogritdny DEdRead? in allowance account due to wwitisO

Any other changes in credit risk which do not trigger a transfer between Stage 1 and Stage 2 or @@ Wde I | NB RA & Of adusientA@ed 02t dzYy Wh{iKSNJ
Net changes Net changes due Decrease in
due to Transfers to modifications allowance Other
EUR ths. 01.01.2020  Additions Derecognitions . between . . 31.12.2020
change in without accountdue  adjustments
o stages I -
credit risk derecognition to write-offs

Debt securities

Stage 1 (384) (44) 7 (125) - - - - (546)
General governments (247) (32) - 4) - - - - (283)
Credit institutions (106) - 7 (14) - - - - (113)
Other financial corporations (15) - - (6) - - - - (21)
Nonfinancial corporations (16) (12) - (101) - - - - (129)

Stage 2 - - - -

Stage 3 - - - -

POCI - - - -

Total allowances for debt securities (384) (44) 7 (125) - - - - (546)

Net changes Net changes due Decrease in

due to Transfers to modifications allowance Other
EUR ths. 01.01.2020  Additions Derecognitions . between . . 31.12.2020
change in stages without accountdue  adjustments

credit risk derecognition to write-offs

Loans and advances tmanks

Stage 1 - - - -
Credit institutions - - - -

Stage 2 - - - -
Stage 3 - - - -

POCI - - - -
Total allowances for loans and advances to banks
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Interim separate financial statements

prepared in accordance witlmternational Accounting StandatdS 34 Interim Financial Reporting

as adopted by the European Unitor the quarter ended 31 March 2021

Netchanges  Transters 7 BCEOE LS DAY e
EUR ths. 01.01.2020  Additions Derecognitions d_ue to c_ha_nge between without accountdue  adjustments 31.12.2020
In credit risk stages derecognition to write-offs

Loans andadvances to customers

Stage 1 (34 323) (19 343) 917 7825 14 842 - 222 - (29 860)
General governments (249) (354) - 113 120 - - - (370)
Other financial corporations (287) (156) 1 (236) 299 - - - (379)
NonHfinancialcorporations (8 455) (12 520) 220 7947 2212 - 1 - (10 595)
Households (25 332) (6 313) 696 1 12211 - 221 - (18 516)

Stage 2 (36 177) (27 588) 625 (5 600) (58 465) - 233 - (126 972)
General governments (22) (1) - (6) 9) - - - (38)
Otherfinancial corporations (68) (12) - (165) (543) - - - (788)
Nonfinancial corporations (11 649) (22 805) 301 (5738) (34 434) - 4 - (74 321)
Households (24 438) (4 770) 324 309 (23 479) - 229 - (51 825)

Stage 3 (212 655) (5373) 54 203 (5081) (6385) - 8989 - (166 302)
Other financial corporations (76) 4) 23 3) - - - - (60)
Nonfinancial corporations (24 500) (2 925) 5210 (11 434) (1 886) - 1956 - (33579)
Households (188 079) (2 444) 48 970 6 356 (4 499) - 7033 - (132 663)

POCI (53149) - 1493 (8509) - - 2812 - (57 353)
Nonfinancial corporations (50 957) - 1238 (8 370) - - 2443 - (55 646)
Households (2 192) - 255 (139) - - 369 - (1707)

Total allowances for loans and advances to customers (336 304) (52 304) 57 238 (11365) (50 008) - 12 256 - (380 487)
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Interim separate financial statements

prepared in accordance with International Accounting StandAf&i34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

Transfers of gross carrying amount between impairment stages

EUR ths. 2020 2021
Transfers between Stage 1 and Stage 2 2014 597 518 651
To Stage 2 from Stage 1 1954 409 351 532
To Stage 1 frorBtage 2 60 188 167 119
Transfers between Stage 2 and Stage 3 61 899 43 447
To Stage 3 from Stage 2 31620 37519
To Stage 2 from Stage 3 30279 5928
Transfers between Stage 1 and Stage 3 70 322 16 646
To Stage 3 from Stage 1 56 021 12 295
14 301 4351

ToStage 1 from Stage 3
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Interim separate financial statements
prepared in accordance with International Accounting Standla®i 34 Interim Financial Reporting

as adopted by the European Unitor the quarter ended 31 March 2021

14. Finance lease receivables

The principal assets held under lease arrangements include cars and other technical equipment.

Gross carrying amounts and credit loss allowances

Gross carrying amount

Credit loss allowances

Carryin
EUR ths. Stage 1 Stage 2 Stage 3 POCI Total Stage 1 Stage 2 Stage 3 POCI Total amo{mtg
As of 31.03.2021
General governments 1180 - - 1180 @) - - @ 1179
Other financiatorporations 115 - - 115 - - - - 115
Nonfinancial corporations 133871 92 363 6 987 233221 (306) (2875) (3647) (6828) 226393
Households 2255 1278 1553 5086 (5) (26) (893) (924) 4162
Total 137 421 93 641 8 540 239 602 (312) (2901) (4 540) (7753) 231849
Gross carrying amount Credit loss allowances Carrying
EUR ths. Stage 1 Stage 2 Stage 3 POCI Total Stage 1 Stage 2 Stage 3 POCI Total amount
As of 31.12.2020
General governments 510 - - 510 1) - - (1) 509
Other financial corporations 102 - - 102 - - - - 102
Noninancial corporations 146 690 86 430 7262 240 382 (417) (1174) (3321) (4912) 235470
Households 3013 1238 1575 5826 (8) (11) (876) (895) 4931
Total 150 315 87 668 8837 246 820 (426) (1185) (4197) (5808) 241012
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unitor the quarter ended 31 March 2021

Allowances for finance lease receivables

Net changes Net changes due Decrease in

Transfers

EUR ths. 01.01.2020 Additions  Derecognitions Cﬁ:ﬁgtgm between mv‘;i‘fgflit'ons ai'l%":ﬁt”gie . djl?st:‘n‘fgms 31.03.2021
credit risk stages derecognition  to write-offs
Stage 1 (425) (39) 6 127 21 - - - (310)
General governments 1) ?3) - 2 - - - - )
NonHfinancial corporations (418) (36) 4 124 20 - - - (306)
Households (6) - 2 1 1 - - - 2)
Stage 2 (1 186) - 2 (1 700) (18) - - - (2 902)
Nonfinancial corporations (1174) - 2 (1 685) (18) - - - (2 875)
Households (12) - - (15) - - - - (27)
Stage 3 (4 198) - 32 (375) - - - - (4 541)
Nonfinancial corporations (3320) - 26 (352) - - - - (3 646)
Households (878) - 6 (23) - - - - (895)
POCI - - - - - - - - -
Total (5 809) (39) 40 (1948) 3 - - - (7 753)

Movement table of credit losallowances aboveepresents changes in allowances disclosed based on the reason of the change and is prepared as at the end of the reporting
period in comparison to the balance as at 1 January of the relevant reporting period. The table contains afloedtiases, reclassifications between stages as well as use of the
credit loss allowanceddore detailed information about the development of credit loss allowances due to CO/iprovided in not@7.

Detail description of columngom the above tal# aredisclosed imote 13.
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prepared in accordance witlmternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unitor the quarter ended 31 March 2021

Net changes

Net changes due Decrease in

- - due to Transfers to modifications allowance Other
EUR ths. 01.01.2020  Additions Derecognitions change in between without accountdue  adjustments 31.12.2020
credit risk stages derecognition  to write-offs
Stage 1 (253) (983) 30 685 96 - - - (425)
General governments 1) 1) - 1 - - - - 1)
NonHfinancial corporations (239) (979) 24 683 93 - - - (418)
Households (13) ?3) 6 1 3 - - - (6)
Stage 2 (6) - 5 (1 200) 16 - - - (1185)
Nonfinancial corporations (5) - 5 (1188) 14 - - - (1174)
Households (1) - - (12) 2 - - - (11)
Stage 3 (4 307) - 500 (35) (356) - - - (4 198)
Nonfinancial corporations (3312) - 463 (167) (304) - - - (3 320)
Households (995) - 37 132 (52) - - - (878)
POCI - - - - - - - - -
Total (4 566) (983) 535 (550) (244) - - - (5 808)
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Interim separate financial statements

prepared in accordance with International Accounting StandAf&i34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

Transfers of gross carrying amount between impairment stages

EUR ths. 2020 2021

Transfers between Stage 1 and Stage 2 83 440 13 462
To Stage 2 frorStage 1 83278 13 260
To Stage 1 from Stage 2 162 202

Transfers between Stage 2 and Stage 3 541 197
To Stage 3 from Stage 2 470 197
To Stage 2 from Stage 3 71

Transfers between Stage 1 and Stage 3 2618 223
To Stage 3 from Stage 1 2552 152
ToStage 1 from Stage 3 66 71

15. Hedge accounting derivatives

31.12.2020 31.03.2021
EUR ths. Notional value Positive fair ~ Negative fair Natiaed walie Positive fair Negative fair
value value value value
Fair value hedges 1145 521 34 345 48 373 1095521 30 004 39 302
Interest rate 1145521 34 345 48 373 1095 521 30 004 39 302
Total gross amounts 1145 521 34 345 48 373 1095 521 30 004 39 302

Fair value hedge of assets

As at31 March 2021 the Bank heldn portfolio of financial assets @mortised cosfixed rate bonds denominated in Eur with
nominal value of 382,mil. Eur 2020: 3812 mil. Eur). As the purchases of these bonds increased exposure to interest rate risk in
the period from five to fifteen years, the Bank entered into inténege swap deals in order to hedge the changes of fair value
caused by changes of rifilee interest rates, paying fixed and receiving floating rates.

During thefirst quarter of 2021the hedges were effective in hedging fair value exposure to inteegstmovements. During the
period the Bank recognised a nesson the hedging instruments in the amount B mil. Eur 2020: netloss2,4 mil. Eu). On
the other hand, a net gaion the hedged item attributable to the hedged risk amountedt® mil. Eur 2020: netgain2,3 mil.
Eur).

Fair value hedge of liabilities

The Bank uses hedging to secure its issued fixed rate covered bonds (former mortgage bonds). The list of bonds is disclosed
in the note 19. As at 31 March 2021 the Bank holds coveredonds in total nominal value of 764,3 mil. Eur
(2020: 764,3mil. Eur).

During thefirst quarterof 2021 the hedges were effective in hedging fair value exposure to interest rate movements. During the
period the Bank recognised a nesson the hedging instruments in the amount 6f6 mil. Eur 2020: netgain6,2 mil. Eur). On

the other hand, a negainon the hedged item attributable to the hedged risk amountedsi6 mil. Eur 2020: netloss6,0 mil.

Eur).
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16. Trade and other receivables

Gross carrying amounts and credit loss allowances

Gross carrying amount

Credit loss allowances

Carrying
amount
EUR ths. Stage 1 Stage 2 Stage 3 POCI Total Stage 1 Stage 2 Stage 3 POCI Total
As of 31.03.2021
Credit institutions 864 - - 864 - - - - 864
Other financial corporations 1797 - - 1797 (13) - - (13) 1784
Nonfinancial corporations 98 722 67 5900 104 689 (714) 1) (5 617) (6 332) 98 357
Households - - 431 431 - - (431) (431) -
Total 101 383 67 6331 107 781 (727) 1) (6 048) (6 776) 101005
Gross carrying amount Credit loss allowances
Carrying
amount
EUR ths. Stage 1 Stage 2 Stage 3 POCI Total Stage 1 Stage 2 Stage 3 POCI Total
As of 31.12.2020
Credit institutions 2013 - - 2013 - - - - 2013
Other financial corporations 1623 41 - 1664 (12) 1) - (13) 1651
Nonfinancial corporations 76 822 1435 3968 82225 (423) 8) (3861) (4 292) 77 933
Households - - 431 431 - - (431) (431) -
Total 80 458 1476 4399 86 333 (435) 9) (4 292) (4 736) 81 597

Thetrade and other receivables comprise receivables from factoring transactions and otheréceieables.
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Allowances for trade and other receivables

Net changes Net changes due Decrease in

Transfers

EUR ths. 01.01.2021  Additions Derecognitions c:::gtgin between to mvc;gggzlitlons ailtl:cn;vﬁtn;ﬁe adjgrnfgnts 31.03.2021
credit risk stages derecognition  to write-offs
Stage 1 (436) (1 410) - 1119 - - - - (727)
Other financial corporations (12) (14) - 13 - - - - (13)
Noninancial corporations (424) (1 396) - 1106 - - - - (714)
Stage 2 (8) = = 8 = = = = S
Other financial corporations (1) - - 1 - - - - -
Nonfinancial corporations () - - 7 - - - - -
Stage 3 (4 292) - - (829) (929) - 1 - (6 049)
Nonfinancial corporations (3861) - - (828) (929) - 1 - (5617)
Households (431) - - 1) - - - - (432)
POCI - - - - - - - - -
Total (4 736) (1 410) - 298 (929) - 1 - (6 776)

Movement table of credit loss allowances above represents changes in allowances disclosed based on the reason of thedclapggparedas at the end of the reporting
period in comparison to the balance as at 1 January of the relevant reporting p&hiedable contains allocations, releases, reclassifications between stages as well as use of the
credit loss allowances.

Detail description of columns from ttebove tableare disclosed in theote 13.
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Net changes

Net changes due Decrease in

due to fransfers to modifications allowance Other

EUR ths. 01.01.2020  Additions Derecognitions ) between . . 31.12.2020

change in without accountdue  adjustments

S stages . -

credit risk derecognition  to write-offs
Stage 1 (194) (492) - 251 - - - (435)
Other financial corporations - ()] - 4) - - - (11)
Nonfinancial corporations (194) (468) - 238 - - - (424)
Stage 2 2 - - 2 () - - 9
Noninancial corporations ) - - (2) 4 - - ®
Stage 3 (3394) - 8 (2 968) (22) - 2084 (4292)
Other financial corporations (8) - 8 - - - - -
Nonfinancial corporations (2972) - - (2 950) (22) - 2084 (3 860)
Households (414) - - (18) - - - (432)
POCI - - - - - - - -
Total (3590) (492) 8 (2719) (27) - 2084 (4 736)
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Transfers of gross carrying amount between impairment stages

EUR ths. 2020 2021
Transfers between Stage 1 and Stage 2 1448 67
ToStage 2 from Stage 1 1448 67
To Stage 1 from Stage 2 - =
Transfers between Stage 2 and Stage 3 - 333
To Stage 3 from Stage 2 - 333
To Stage 2 from Stage 3 - =
Transfers between Stage 1 and Stage 3 1022 968
To Stage 3 from Stage 1 1022 968

ToStage 1 from Stage 3

17. Investments in subsidiaries and associates

EUR ths. 31.12.2020 31.03.2021
Investment in subsidiaries 67 613 67 613
Investment in associate 8 140 8 140
Total 75 753 75 753

The folowing table presents thearryingamounts of investments isubsidiaries and asociates:

EUR ths. Cost Impairment Net book value
31.12.2020 31.03.2021 31.12.2020 31.03.2021 31.12.2020 31.03.2021
Subsidiaries 67 611 67 611 - - 67 611 67 611
Procurement Services SK, s.r.o. 3 3 - - 3 3
{tdz0oé {[{tZ &® NP 20 14 903 14 903 - - 14 903 14 903
S Slovensko, spol. s r.o. 24 848 24 848 - - 24 848 24 848
Social financing SK, s.r.o. 2 050 2 050 - - 2 050 2 050
LANED a.s. 25 807 25 807 - = 25 807 25 807
Associates 8142 8 142 - - 8 142 8 142
t Nt adl gSoyt aLRNRGS 1093 1093 - - 1093 1093
Slovak Banking Credit Bureau, s.r.0. 3 8 - - 3 3
Holding Card Service s.r.o. 7 046 7 046 - - 7 046 7 046
Total 75753 75 753 - - 75753 75 753

TheBank performs impairment review of investmentssibsidiaries and associates. Impairment losses and their reversals are
recognizedinheA y 02 YS adGl i§SYSyid tAyS AGSY WhiGKSNI 2L SN GAy3d NBadAg GWo
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Il nvest ments in subsidiariaes. of Sl ovensk8 sporiteOR
Business name Place of business Main business activity Ownership Voting rights
held held

¢2YLOA120 ny

{fdzO6 & {d {ftAx] CBAIRNIEZAM: Bratislava 832 01 Ancillary bank services 100.00% 100.00%
{ft20Syalt NBLzf AL
¢2YLOA120 ny

Laned, a.s. Bratislava 832 71 Real estate company 100.00% 100.00%
{t20Syalt NBLIzf AL}
¢2YLOA120 ny

S Slovensko, spol. s r.o. Bratislava 831 04 Leasing company 100.00% 100.00%
{t20Syalt NBLIzf AL
¢2YHOA120 ny

Social Financing SK, s.r.o. Bratislava 832 01 Advisory services 100.00% 100.00%
{t20Syalt NBLIzf AL
¢2Yt OA120 ny

Procurement Services SK, s.r.o. Bratislava 832 75 Procurement 51.00% 51.00%
{t20Syalt NBLIzf AL

Investments in associatesof Sl ovensk8 sporiteORa, a.s.

Business name Place of business Main business activity Ownership Voting rights

held held

.khelrftalt on

t Nt adl dSoyt &L NRGSUz| 3 Bratislava 829 48 Banking 9.98% 35.00%
{ft20Syalt NBLIzf ATl
afeyalsS bAge wmn

Slovak Banking Credit Bureau, s.r.o. Bratislava 821 09 Retail credit register 33.33% 33.33%
{ft20Syalt NBLIzf ATl
Olbrachtova 1929/62

Holding Card Service, spol. sr. o. 140 00 Praha 4 Equity release company 24.62% 24.62%

2841+t NBLIzof AL}
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Changes during the year 2021

There where no changesidng the first quarter of 202 investments in subsidiaries and associates

Changes during the year 2020

In February 2020 a subsidiary, Social Finar@ifies. r. 0., was established in which the Bank has an ownership interest in the amount

H npn (GKad 9dz2NJ ' yR GKSNBF2NB NBLINBaSyda | wmnm:

AKFNB 2F GKS

ownership interest in the company LANEB. as a 100% share in the equity of the compmpstin the form of cash consideration
inamoun2 ¥ Hp=Zy YAf® 9!'w FTNPBY I|hNaich282ire/a A RAI2 DB | {( S0 & Svas{efzhlisted $@ YR Z

by theBanlO subsidiary Sodid&inancing SK, s. rvehichhas an ownership interest in thessociate in thamount1
represents 9,88: aKI NB 2F (GKS O2YLI yeQa aKIFINB OFLRAGLHE ®

18. Other assets

980ths. Eur and

EUR ths. 31.12.2020 31.03.2021
Client settlement 11 643 11 809
Personnel balances 17 18
State budget, social and health insurance, taxes

Sundry assets 9287 9622
Other assets 20 947 21 449

19. Financial liabilities at amortised cost

The balance shedt Ay S A GSY WCKR§ I ¥V T2 NI Alirdkdn aldvg mtd Subcitegoried 5 S
w5SLI2aAria FTNRY Odzadi2YSNBQE w5800 &4SOdNAGASE Aa

Deposits from banks

Lzarida FTNRY ot
ddzSRQ FyR WhiiK!

EUR ths. 31.12.2020 31.03.2021
Overnight deposits 3859 9998
Term deposits 1655 547 2689 873
Repurchase agreements 50 849 50 156
Deposits from banks 1710 255 2750 027
In 2020and 2021the Bank entered into Targeted Long TeRefinancing Operation (TLTRO) with central bamd is present

under line item Term deposit®etails for respective tranches and collateral information is disclosedt 25.

2021 the Bank has a liability in form of cash received in TLTRO in amazibtiof EUR.

As at 3IMarch

The Banlassessed an appropriate accounting treatment of the TLTRO. The conclasidhatvsuch instruments do not qualify

as belowmarket interest rate loans and thefore are not related to IAS 20 government grants accounting.

The reason was that

the TLTRO is considered as a separate market organised by the ECB as part of its monetary policy. As a result, thetise®S 9 amo

cost accounting treatment applies.
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Deposits from customers

EUR ths. 31.12.2020 31.03.2021
Overnight deposits 9913 221 10323 133
Non-savings deposits 9913 221 10 323 133
General governments 128 017 152 788
Other financial corporations 325 859 394 144
Nonfinancial corporations 1831802 1795 441
Households 7627 543 7980 760
Term deposits 5011 596 5088 484
Deposits with agreed maturity 1107 931 1072271
Nonrsavings deposits 1107931 1072271
General governments 478 478

Other financial corporations 25793 28 739
Nonfinancial corporations 103 462 103 283
Households 978 198 939 771
Deposits redeemable at notice 3903 665 4016 213
Households 3903 665 4016 213
Deposits from customers 14 924 817 15 411 617
General governments 128 495 153 266
Otherfinancial corporations 351 652 422 883
Non+financial corporations 1935 264 1898 724
Households 12 509 406 12 936 744

As at31 March2021, no embedded derivatives were included in deposits from customers (neither at thege2020).
As at31 March2021, no deposits from customers were collateralised by seasifheither at the year en2020).
As at31 March2021 liabilities related to settlement of securities transactions and clearing of payment transactitiresdamount

of 1135mil. Eur are disclosed ihef Ay S A GSY WhiKSKROZBRAMIIEDAI t fAFOAEfAGASAY OHnN

Debt securities issued

EUR ths. 31.12.2020 31.03.2021
Subordinated issues 63 534 64 143
Senior norpreferred bonds 30 848 30 760
Other debtsecurities issued 1957 349 1954 340

Bonds 299 719 366 834

Covered bonds 1657 630 1587 506
Debt securities issued 2051731 2049 243
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Subordinated debt securities issued

The subordinated debt securities issued listed in the followtaige do not include embedded derivatives, whishould be

separated and disclosathderii K S

oLtlyOS

aksSSi

The interest rate shown below represents actual interest expense of the Bank.

f ANSE ROIBYNWENYRYYAWO

ftAFOATAGA

Issile Maturit Interest Number
EUR ths. Y of Nominal  Currency 2020 2021
Date Date Rate -
securities
Subordinated Bonds August 2011 August 2021 4,30% 10 000 1000 EUR 13 977 14 113
Subordinated Bonds November 2011  November 2023 4,58% 4250 1000 EUR 5825 5888
Subordinated Bonds June 2012 June 2022 5,80% 11 000 1000 EUR 16 113 16 327
Subordinated Bonds November 2012  November 2022 4,30% 9000 1000 EUR 11 858 11 989
Subordinated Bonds September 2016  September 202€ 2,88% 33 100000 EUR 3327 3350
Subordinated Bonds September 2016  September 202€ 1,48% 33 100000 EUR 3314 3302
Subordinated Bonds November 2018 November 2028 2,45% 91 100000 EUR 9120 9174
Total 63 534 64 143

Senior non-preferred bonds

In February 2020 theBankissued senior noipreferred bonds in the number of 300 securities with the notional value
of 0,1 mil. EUR, interest rate 0,61% and maturity date in February 2026 in the total amount of 30,8 mil. EUR
as at 3IMarch2021 (2020: 30,8 mil. EUR)

Other debt securities issued

All securities listed in the following table are issued in beoky form as bearer or registered securities with annual or
semiannual coupon payments. Their transferability is not limited. There are nerpptive rights, ezhange rights or early
redemption rights related to these securities. The bonds are traded on the Bratislava Stock Exchange.

As at31 March 2021 other debt securities issued included embedded derivatives (equity and commodities) in the amount

of 0,0 mil. Eur 2020 00 YA f @ 9dzNLX H6KAOK ¢SNB aSLI NI ISR | YRSRRaADL ANA SRI RE y
FYR WCAY Ll yaASH fR fFAR2ING AGENE (RM S Q @
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The stated interest rate corresponds with thetual interest costs of thBank.

Issue

Maturity

Interest

Number of

EUR ths. Date Date Rate  securities Nominal Currency 2020 2021
Covered Bonds July 2007 July 2027 4,95% 250 66 388 EUR 22 872 22 625
Covered Bonds April 2008 April 2021 5,00% 250 66 388 EUR 17 184 17 392
Covered Bonds January 2012 January 202E 3,10% 87 50 000 EUR 4412 4377
Covered Bonds June 2013 June 2028 3,00% 132 50 000 EUR 6 615 6 664
Covered Bonds February 2014 February 2029 2,80% 97 50 000 EUR 4899 4864
Covered Bonds March 2014 March 2021 - 8204 1000 EUR 8 249 -
Covered Bonds March 2014 March 2022 2,00% 220 50 000 EUR 11 152 10 990
Covered Bonds May 2014 May 2021 1,90% 4764 1000 EUR 4777 4759
Covered Bonds June 2014 June 2021 1,75% 9314 1000 EUR 9324 9338
Covered Bonds July2014 July 2021 1,55% 3397 1000 EUR 3421 3403
Covered Bonds February 2015 February 2022 0,88% 350 100 000 EUR 35273 35 044
Covered Bonds August 2015 August 2025 1,38% 100 100 000 EUR 10 020 10 056
Covered Bonds August 2015 August 2022 1,00% 100 100 000 EUR 10 031 10 057
Covered Bonds December 201E December 2021 0,63% 170 100 000 EUR 17 005 17 031
Covered Bonds February 2016 February 2021 - 500 100 000 EUR 50 223 -
Covered Bonds March 2016 March 2021 - 6 787 1000 EUR 6 809 =
CoveredBonds March 2016 March 2026 1,00% 90 100 000 EUR 9 016 8951
Covered Bonds April 2016 April 2021 1,05% 4879 1000 EUR 4891 4904
Covered Bonds May 2016 May 2021 1,00% 4889 1000 EUR 4897 4909
Covered Bonds June 2016 June 2021 0,00% 3828 1000 EUR 3813 3790
Covered Bonds July 2016 July 2021 0,90% 4834 1000 EUR 4 855 4844
Covered Bonds August 2016 August 2021 0,80% 4864 1000 EUR 4880 4870
Covered Bonds August 2016 August 2021 0,75% 4760 1000 EUR 4772 4733
Covered Bonds September 201€ September 2021 0,70% 4843 1000 EUR 4852 4844
Covered Bonds October 2016 October 2021 0,65% 4 886 1000 EUR 4892 4900
Covered Bonds November 2016 November 2021 0,25% 1000 100 000 EUR 100017 100 080
Covered Bonds December 201€ December 2021 0,65% 9591 1000 EUR 9593 9 608
Senior Unsecured Bonds December 201€ December 2021 0,65% 4090 1000 EUR 4091 4077
Covered Bonds March 2017 March 2025 0,75% 1 000 100 000 EUR 100 433 99 880
Senior Unsecured Bonds March 2017 March2022 0,60% 4452 1000 EUR 4472 4377
Senior Unsecured Bonds April 2017 April 2022 0,60% 30 100 000 EUR 3013 3017
Senior Unsecured Bonds April 2017 April 2022 0,60% 4532 1000 EUR 4 550 4489
Senior Unsecured Bonds May 2017 May 2022 0,60% 4404 1000 EUR 4420 4378
Covered Bonds June 2017 June 2022 0,38% 50 100 000 EUR 5005 5011
Senior Unsecured Bonds July 2017 July 2022 0,60% 4506 1000 EUR 4518 4499
Senior Unsecured Bonds August 2017 August 2022 0,63% 4478 1000 EUR 4488 4443
Senior Unsecured Bonds September 2017 September 2022 0,63% 4610 1000 EUR 4618 4578
Senior Unsecured Bonds September 2017 September 2022 0,63% 9186 1 000 EUR 9201 9163
Covered Bonds October 2017 October 2022 0,50% 1500 100 000 EUR 150 078 150276
Senior Unsecured Bonds November 2017 November 2027 1,38% 44 100 000 EUR 4 402 4417
Senior Unsecured Bonds November 2017 November 2022 2,00% 4863 1000 usD 3973 4178
Senior Unsecured Bonds February 2018 February 2023 2,15% 3601 1000 UsD 2991 3080
Senior Unsecured Bonds February 2018 February 2023 0,65% 9281 1000 EUR 9335 9 209
Senior Unsecured Bonds March 2018 March 2021 - 142 100 000 EUR 14 229 -

The table continues on the following page.
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EUR ths. Issue Maturity —Interest - Number of ool currency 2020 2021
Date Date Rate securities

Senior Unsecured Bonds March 2018 March 2023 0,65% 9 641 1 000 EUR 9 689 9 630
Senior Unsecured Bonds April 2018 April 2021 2,30% 3584 1 000 USD 2 966 3122
Senior Unsecured Bonds June2018 June 2024 0,75% 4885 1000 EUR 4904 4802
Covered Bonds August 2018 August 2025 0,63% 2 500 100 000 EUR 262 050 260 673
Senior Unsecured Bonds August 2018 August 2024 0,70% 4 862 1000 EUR 4 874 4 874
Senior Unsecured Bonds September 201€ September 2024 0,70% 4674 1000 EUR 4683 4616
Senior Unsecured Bonds November 2018 November 2024 0,75% 4 850 1000 EUR 4853 4852
Covered Bonds December 2018 December 2024 0,50% 2 500 100 000 EUR 258 011 257 133
Senior Unsecured Bonds December 2018 December 2024 0,75% 4 854 1 000 EUR 4 857 4 856
Senior Unsecured Bonds February 2019 February 2025 0,70% 9 864 1000 EUR 9924 9851
Senior Unsecured Bonds March 2019 March 2025 0,00% 100 50 000 EUR 4 857 4 865
Covered Bonds June 2019 June 2026 0,13% 5000 100 000 EUR 503 312 501 500
Senior Unsecured Bonds June 2019 December 202& 0,60% 5711 1000 EUR 5713 5721
Senior Unsecured Bonds June 2019 June 2022 2,00% 3696 1000 UsSD 3045 3202
Senior Unsecured Bonds February 2020 February 2024 0,00% 170 100 000 EUR 17 000 17 000
Senior Unsecured Bonds March 2020 March 2025 0,00% 53 2000 000 CZK 3842 3868
Senior Unsecured Bonds June 2020 June 2025 0,63% 150 100 000 EUR 15 001 4 508
Senior Unsecured Bonds June 2020 June2023 0,70% 5000 1000 EUR 5018 5026
Senior Unsecured Bonds June 2020 June 2025 0,80% 5000 1000 EUR 5020 5025
Senior Unsecured Bonds August 2020 August 2025 - 214 50 000 EUR 10 710 -

Senior Unsecured Bonds August 2020 August 2023 0,35% 5000 1000 EUR 5 006 5010
Senior Unsecured Bonds October 2020 October 2025 0,25% 1 000 100 000 EUR 99 456 99 551
Senior Unsecured Bonds March 2021 March 2027 0,48% 1000 100 000 EUR - 102 550
Total 1957 349 1954 340

In May 2020 the Baniksued covered bond in the value of 500 mil. EUR with interest rate 0,125%atndty of 7 years, which
was not placed in the market and according IFRS is therefore not possitielmsethis bond in the balance sheelubsequently
this covered bond was used as collateral for obtaining term deposit from TLTHROmore details please refer tmte 24.

20. Provisions

EUR ths. 31.12.2020 31.03.2021
Commitments and guarantees given 16 284 16 292
Longterm employee benefits provisions 7 620 7 620
Pending legal issues and tax litigation 5553 5783
Other provisions 2379 7 698

Restructuring 1547 1139

Other 832 6 559
Provisions 31 836 37 393

Provision for commitments and financial guarantees given

Provisions forcommitments andfinancial guaranteesvere created to cover lossesxpectedin unused loan commitments,
guarantees and letters of credits. The amount of these provisions is estimated with respect to credit risk relatinged aéet,
as well as time value of moneye(icurrent market interest rates used for discounting).
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The following table presents movements in the provision for commaitts and financial guarantees:

Increases due

to origination Decreases due  Netchanges Transfers

EUR ths. 01.01.2021 9 — to due to change between 31.03.2021
o derecognition in credit risk stages
acquisition

Provisions for commitments and guarantees given
Stage 1 3813 4028 (2 599) (829) (318) 4095
Stage 2 11 657 - (1 861) (991) 2587 11392
Stage 3 539 - (320) (387) 708 540
POCI 274 - (25) 16 265
Total 16 283 4028 (4 805) (2191) 2977 16 292

igcgﬁaisne;igﬁe Decreases due  Net changes Transfers
EUR ths. 01.01.2020 9 and to due to change between 31.12.2020

- derecognition in credit risk stages
acquisition

Provisions for contingent credit risk liabilities
Stage 1 3363 30 837 (9 906) (20 463) (19) 3812
Stage 2 1718 - (2548) 3994 8494 11 658
Stage 3 957 - (336) (203) 121 539
POCI 170 - (59) 164 275
Total 6 208 30837 (12 849) (16 508) 8596 16 284

Movement table of credit loss allowances above represents changes in allowances disclosed based on the reason of the change
and is prepareas at the end of the reporting period in comparison to the balaasat 1 January of the relevant reporting period.
The table contains allocations, releagéghe credit loss allowanceandreclassifications between stagé®econciliation of such

Y2@SySyia

Ly O2tdzYy W! RRAGAZ2YyaQ AyONBlI&aSaE
the current reporting period are disclosed. Releases of credit risk allowances folltwenderecognition of the related
commitments and guarantees givenNB NB L2 NIISR Ay O2f dzvy W5SNBO23yAiliArAz2yaqe

G2

AyO2YS

A GSYSY

Long-term employee pension provisions

The Bank has a defined employee bengfiigram under which all employees are entitled to a lusympayment upon working

f NyzBS il ¥dJ AgERBY A ONBAEIR GAFNRBY T,

anniversaries or retirement. The number of employees under this program is disclosed in note 6.

The amount of longerm employeepensionprovisions is calculated using an actuarial model based on the projected unit credit
method. TheBank performes annual review of the loteym employee benefits provisions using updated data in order to
recognize the provisions in appropriate amouridsiring the reporting period the calculation was not disclosed and the value of
longterm employee pesion provisions remained unchanged. Complete disclosures related tetdamgemployee pension
provisions as at 31 March 2D2re presented in the individual financial statements for the previous reporting period inatee

24.

Provisions for pending legal issues and tax litigation legal issues

Provisions for legal issues relate to legal cases where the Bank is sued and which arose from normal bankingdCagiivitidse
reporting period the Bakidoes not participate in any new passive legal sa8®mplete disclosures related to provisions for
pending legal issues and tax litigation legal issues are presented in the individual financial statements for the presitng re

period in thenote 24.

2 T QowinRverits aNdgdatantees divendingy O S &
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Other provisions

¢KS AGSYINANXKBSAYAWY AyOfdzRSa LINRPGAAAZY 2y O2y{iNRodzirAzy G2 wS$S
protection fund during the year. When the actual amount of contributions is announced, the payment is accounted for as
utilisation of particular proision.

In the current period, the provision for Resolution fund contribution is created in the amoun of 5,0 mil. EQr§20mil. Eurg

F 002dzy i SR 6AGKAY AGSY GhGKSNI 2LISNI GAy 3 NBadzZ (adobeatédyhfhe § KS  LINE |
amount of9,4 mil. Eur (2@0: 11 mil. Eurgl 002 dzy i SR gAGKAY AGSY GahdiKSNJ I RYAYAA(GNI A QD
year 2@0were paid in full amount, therefore the Bank does not disclose these items as other provisions.

Intheft AYS AGSY ohGKSNI LINPOAAAZ2YAa (KS .yl RAaOftz2a8Sa GKS LINR JA:

based on the standard IFRS 9 and the amount of this provisiorBdsv&rch2021 is in the amount of,6 mil. EUR2020: 0,8 mil.
EUR)

21. Other liabilities

EUR ths. 31.12.2020 31.03.2021
Client settlement 2716 24 261
Trade payables 38 596 55974
Personnel balances and social fund 32 395 38 189
State budget, social and health insurance, taxes 6 203 5525
Sundry liabilities 396
Other liabilities 79 910 124 345

22. Equity

Share capital

The approved share capital was fully paid and consists of the following:

31.12.2020 31.03.2021

Nominal value of share (in EUR) 1000 1000
Number of shares (in pcs.) 212 000 212 000
Share capital (in EUR) 212 000 000 212 000 000

The following table presents distribution of individual profits of Bank for the year 2P0:
Profit distribution 31.12.2020
Profit for the year (in EUR ths.) 114 633
Distribution for Investment certificate SLSP AT1 PNC5 2020 6225
Distribution for Investment certificate SLSP AT1 PNC5 2020 Il 7230
Dividends paid to shareholder from profit for the year 40 471
Transfer to retained earnings 60 707
Number ofshares with nominal value of EUR 1 000 (in pcs.) 212 000
Dividend per share (in EUR) 191

Dividends for the yeaR020 were paid in March2021 following the resolution of General Assembly of the Bank dated
25March2021.
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Other capital instruments

During the year 2015 the Bank has issued an investment certificate (2015 SLSP AT1 PNCS5) in the amount of 150 mil. Eur that is
classified as equity instrument according to the standard IAS 32. This certificate is a perpetual instrumentagthedeénterest

rate of 7,8% p.a. paid serannually. In the year 2020 the Bank has issusdand investment certificate (SLSP AT1 PNC5 2020)

in the amount of 150 mil. Eur which is classified similarly. This certificate is péspetual instrument with the agreed interest

rate of 4,15% p.a. paid serannually.

Additionallyin 2020 the Bank recalled investment certificate from 2015 (2015 SLSP AT1 PNC5) and replaced it by new investment
certificate (SLSP AT1 PNC5 2020 1) with same contractual ahawever with new interest rate of 4,82% p.a. paid semi
annually. This replacement does not represent cash flow transaction and as such is not disclosed in the separate statement
of cash flows.

Legal reserve fund

According to Commercial Code all compasnare required to create a legal reserve fund to cover adverse financial conditions in
the future. The Bank is obliged to contribute to the fund the amount, which is not less than 10% of its annual net profieuntil t
cumulative amount of annual contriltions reaches 20% of its share capital. A8-aMarch 2021 Legal reserve fundmounted

to 79,8 mil. EurZ020: 79,8 mil. Eur) and in both years exceeded the required 20% of the share capital. Legal reserve fund is not
available fodistribution to the shareholder.

Other funds
hi KSNJ Fdzy Ra Ay Of dzRS 2yt e {{iFddzi2aNE Fdzy R ONBI 1SR FTNBMNMN RA&GNRO

F@FAEF0fS FT2NJ RAAGNROdzAAZ2Y (2 (Kéal keselvehi id incRe&sBdpStaiuyd® findimyS . | y' 1
be terminated and transferred back to the distributable profits with the approval of the Supervisory Board and of the General

Assembly. As &1 March2021 Statutory fund amounted 39,1 mil. E®@020: 391 mil. Eur).

Fair value reserve

Fair value reserve represents the unrealised revaluation of financial assets measured at fair value through other comgrehensi
income. This reserve is not available for distribution to the sharefolder. A% Btarch 2021 the revaluation of financial assets
measurel at fair value through other comprehensive income amounte®,®mil. Eur(2020: 0,0 mil. Eu), net of deferred tax.

Remeasurements of defined benefit pension liabilities

This equity component reflects thesults of actuarial calculations related to the pension provision. Al &flarch 2021 the
remeasurement of the pension provision amounted mil. Eur 2020: 1,7 mil. Eur), net of deferred tax.
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23. Related party transactions

Related parties

Partiesare considered to be related if one party has the ability to control the other party or exercise significant influendeeover t
other party in making financial or operational decisions. The Bank is controlled by the only shareholder Erste Group Bank AG,
which directly owns 100% share on the voting rights of the Bank. Further related parties include subsidiaries, which are under
control of the Bank and associates, over which the Bank has significant influence. Moreover, other members of the Erste group
arealso related parties of the Bank.

Transactions with related parties occur in the normal course of business and primarily include loans and deposits. These
Ny yal Odazya FNB LISNF2NN¥VSR G FNyQa fSy3idtonshi Sd GKS GSNya |

Assets and liabilities include accounting balances with related parties, as follows:

E"BS;EXEF) ofCEOthzaGnirizp Subsidiaries Associates

EUR ths. 31.12.2020 31.03.2021 31.12.2020 31.03.2021 31.12.2020 31.03.2021 31.12.2020 31.03.2021
Assets

Cash and cash balances 7681 8352 3155 557 - - - -
Derivatives 7 996 7061 - 1 - - - -
Derivatives; Hedge accounting 28 095 23993 - - - - - -
Securities - - - - - - 5255 5279
Loans an@dvances to banks 1934 8162 85 18 - - 3 -
Loans and advances to customers - - 1904 1722 26 583 23 146 - -
Property and equipment, righaf-use - - - - 19 274 17 358 - -
Total 45 706 47 568 5144 2298 45 857 40 504 5258 5279
Liabilities

Derivatives held for trading 48 043 45 043 2 - - - - -
Deposits from banks 51410 50 792 470 2780 - - 213 165
Deposits from customers - - 3185 31048 55 802 52 882 - -
Debt securities issued 679 377 677 739 3020 3009 - - - -
Derivatives; hedge accounting 48 373 39 302 - - - - - -
Lease liabilities - - - - 19 301 17 546 - -
Other liabilities 251 180 1567 2045 - - - -
Total 827 454 813 056 8244 38 882 75103 70 428 213 165

Reported property and equipment and related depreciation represents right of use to asset, which is recognised in compliance
with international accounting standard IFRS 16 Leases. Right of use to assgeg telaental of premises fronsubsidiary
LANED a.
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Income and expenses include transactions with the related parties, as follows:

ErBS;ikGX:;p ofCEOrrsntEaGmri?Jp Subsidiaries Associates

EUR ths. 2020 2021 2020 2021 2020 2021 2020 2021
Interest income (1555) (2 416) 122 3 129 108 34 25
Interest expense (55) 372 (5) )

Net fee and commisssion income 15 89 1793 2624 11 42

Net trading and fair value result (8 256) 5270 465 (133) - -

General administrative expenses (1315) (949) (4 090) (4614) - (268)

Depreciation and amortisation - - - - (1 755) (1 755)

Other operating result 71 (322) 168 7 20 49 1 2
Total (11 095) 2044 (1547) (2 045) (1595) (1824) 35 27

TKS FY2dzyia sAGK 9NBRGS DNRdzZL) . 'yl QDI MRLFNBSERINYRAKS NBW8z K0S

from derivative instruments used to close positions with the clients.

All issued investment certificates disclosed as AT1 instruments in equityMaRh 2021 were purchasedoy ErsteGroupBank
AG (see note2).

¢KS .yl NBOSAGSR 3dzZ NI yiSSa FTNBY AdGa LINByd O2YLIye 9NRGS
of 2,2 mil. Eur as at the reporting dat0R0: 2,2 mil. Eur).

¢tKS .yl KFIa NBOSAOSR 3Jdz NBYR SIS IBRNRFYIAGDa2A D PICBNDYILIONER2SE B
SK, s.r.o. as &1 March2021 in the maximum amount of the guarantee wa$® mil. Eur 2020: 9,0 mil. Eur).

¢KS .yl NBOSAGSR 3dzZ NI yisSSa FTNRY Aya BHILAGFHNE D2 SBEILIF & dzrISE | A
of 0,2 mil. Eur as at the reporting dat2@0: 02 mil. Eur).

As at31 March 2021 the Bank owned a share in real estate fungporo realitny fond SiBef Asset Management Slovenskej
ALRNRGSUY ST | @amil BuyR02G KBmil.IEXR dzy . 2 F

As at31 March2021 and in 2@0, the Bank did not receive any dividends fromai$sociates.
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24. Collaterals

The Bank holds collaterals against loans and advaoncasstomers in form of real estatesecurities, received bank guaranties and other credit enhancements. The fair values of
collaterals are estimated based on their value at the time of borrowings and are regularly updated. In general, coltataclbeld against loans and advances taks except
for securities held as a part of reverse repurchase agreements commented inJiote 1

Collaterals received

As at31 March2021 the Bank had collateralized loans in the amoun1@630,7mil. Eur(2020: 10475,7mil. Eur). Theincollateralized loans amounteamounted4 844,6mil. Eur
(2020: 4 843,7 mil. Eur).

Estimated fair values of collaterals received and other credit enhancements related to loans to customers, granted §naramates, letters of credit andndrawn loan
commitments were as follows:

Collateral: .
31.03.2021 Credit risk Fhereof Collateralised by Credit risk
exposure attrll_aqtablg to Collateral total ~ exposure net
EUR ths. creditimpaired  Gyarantees Real estate Other of collateral
exposure
Cash and cash balancesther demand deposits 14 685 - - - - - 14 685
Financial assets at amortised cost 18 665 305 148 136 206 125 8542 548 211 227 8 959 900 9 705 406
Loans and advances to banks 70212 - 34 - - 34 70178
Loans andidvances to customers 14 957 649 148 136 177 848 8542 548 211 227 8931 623 6 026 028
of which: Lending for house purchase 8 660 797 120 423 - 7 584 633 23 7 584 656 1076 143
‘of which: Credit for consumption 1516 220 137 - 151 40 191 1516029
‘of which: Corporate loans and others 4780 632 27 576 177 848 957 764 211 164 1346 776 3433 856
Debt securities 3637 444 - 28 243 - - 28 243 3609 200
Finance lease receivables 239 602 4838 - - 170 606 170 606 68 996
Trade andbther receivables 107 781 - - - - - 107 781
Non+trading financial assets at fair value through profit or lo'febt securities 7 851 - - - - - 7 851
Financial assetsheld for trading 56 880 - - - - - 56 880
Positive fair value aferivatives 30 004 - - - - - 30 004
Total credit risk exposure oibalance 19 122 108 152 974 206 125 8542 548 381 833 9 130 506 9991 603
Off-balance 2075 484 72 34 689 80 544 30993 146 226 1929 258
Total credit risk exposure 21 197 592 153 046 240 814 8 623 092 412 826 9276 732 11 920 861
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Collateral: .

31.12.2020 Credit risk _thereof Collateralised by Credit risk
attributable to Collateral total exposure net of

EUR ths. exposre creditimpaired  Guarantees Real estate Other collateral

exposure

Cash and cash balancesther demand deposits 11 023 - - - - - 11 023
Financial assets at amortised cost 18 666 495 139 823 158 225 8 437 965 247271 8843 462 9823033
Loans and advances to banks 49 - 41 - - 41 8
Loans anadvances to customers 14 986 196 139 823 140 173 8 437 965 247 271 8825410 6 160 787
of which: Lending for house purchase 8 618 370 120 023 - 7519 339 23 7519 362 1099 009
‘of which: Credit for consumption 1587 560 100 - 114 56 171 1587389
‘'of which: Corporate loans and others 4780 266 19 700 140173 918 512 247 192 1305 877 3474 389
Debt securities 3680 250 - 18011 - - 18 011 3662 238
Finance lease receivables 246 820 5100 - - 171736 171736 75 084
Trade andther receivables 86 333 - - - - - 86 333
Norttrading financial assets at fair value through profit or lo$3ebt securities 7740 - - - - - 7740
Financial assetsheld for trading 59 994 - - - - - 59 994
Positive fair value aderivatives 34 345 - - - - - 34 345
Total credit risk exposure oivalance 19 112 750 144 923 158 225 8 437 965 419 007 9015 198 10 097 552
Off-balance 1961 286 71 42 325 76 939 31238 150 502 1810 784
Total credit risk exposure 21 074 036 144 994 200 550 8 514 904 450 245 9165 700 11 908 336
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Assets pledged as collaterals

The following table presents assets pledged as collafed ¥ 2 NJ (i K S

Fylosa f

Al

OAT A

dASa

Carrying amount of transferred assets

Carrying amount ofssociated

liabilities
Assets Assets
Repurchase pledged pledged Other Repurchase Other
Total for transferred Total associated
agreements for agreements . .o,
derivatives covered assets liabilities
EUR ths. bonds
As of 31.03.2021
Financial assets at amortised cost
Debt securities 2052910 45 527 46 155 113467 1847761 2152192 50 156 2102 036
Loans and advances to customers 2291518 - - 1742653 548 865 2 051 321 2051 321
Assets pledged asollateral 4344 428 45 527 46155 1856120 2396626 4203513 50 156 4 153 357
Carrying amount of transferred assets Carrying amolulqt of associated
liabilities
Assets Assets
Repurchase ledged pledged Other Repurchase Other
Total P pledg for transferred Total p associated
agreements for agreements o
derivatives covered assets liabilities
EUR ths. bonds
As of 31.12.2020
Financial assets at amortised cost
Debt securities 1156 351 45 350 47391 114 757 948 853 1187 403 50849 1136554
Loans and advances to customers 2383979 - - 1831526 552453 2096 767 2096 767
Assets pledged as collateral 3540 330 45 350 47391 1946283 1501306 3284170 50849 3233321

In June2020, the Bank entered into Targeted Long Term Refinancing Operation (TLTRO) with central bankMsscitZ021

the Bank has a liability in form of cash received in TLTRO shown within other associated lidfiltied. EUR). The Bank has
pledged Sklgovernmentbond (70,9mil. EUR) and own retained covered bond (500 mil. EUR) where mortgage loans are shown as
encumbered asset$48,9 mil. EUR) as collateral to TLTRO. The collateral is shown within other transferred assets.

In September 2020, the Bank entered into Targeted Long Term Refinancing Operation (TLTRO) with central bank again.
As at 31March 2021 the Bank has a liability iform of cash received in TLTRO shown within other associated liabilities

(1 bil. EUR). The Bank has pledged SK governmens (@2@l3mil. EUR) as collateral to TLTRO. The collateral is shown within
other transferred assets.

In March 2021, the Bank emed into Targeted Long Term Refinancing Operation (TLTRO) with central bank again.
As at 31 March 2021 the Bank has a liability in form of cash received in TLTRO shown within other associated liabilities
(1 bil. EUR). The Bank has pledged SK goverrbnads 840mil. EUR) as collateral to TLTRO. The collateral is shown within other
transferred assets.
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25. Assets under administration

The Bank providesustody, trustee, investment management and advisory services to third parties, wihiclves making
decisions on distribution, purchase and sale related to a wide range of financial instruments. The assets held in acfigacigry
are not included in these financial statements.

As at31 March2021 the Bank held assets fapllective investment undertakings in the amount5af02,2 mil.Eur 020: 4 909,2
mil. Eur)

As at31 March 2021 the Bank also held assets for customers other than collective investonatertakings in the amount
of 7009,8mil. Eur 2020: 7220,9 mil. Eur)

26. Segment reporting

The segment reporting of the Bank is based on IFRIp8rating Segments, which adopts the management approach. Accordingly,
segment information is prepared on the basis of internal management reporting that is riggeteiewed by the chief operating
decision maker to assess the performance of the segments and make decisions regarding the allocation of lesdnrcése

1. quarter of 202there were no changes in thmethodology of segment reporting in comparisoittwannual individual financial
statements. For the complete set of disclosures related to segment reporting this interim individual financial statemehtesho
read in combination with individual financial statements for the previous yeaoia 31.
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Asset Liability
Management, Local

Business Segments Retail Corporates Group markets Corporate Center and Total
Free Capital

EUR ths. 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021
Net interest income 82 506 68 289 20963 22 227 594 173 5713 12 444 109 777 103133
Net fee and commission income 28 801 29 215 5076 5457 1852 2560 (1209) (187) 34 520 37 045
Dividend income - - - - - - 106 13 106 13
Net trading result 910 904 (2397) 2 049 217 705 916 (343) (354) 3315
Gains/losses frorfinancial instruments measured at FVPL - - - - - - (4 106) (168) (4 106) (168)
Rental income from investment properties & other operating leases - - - - - - 69 62 69 62
General administrative expenses (57 181) (61 505) (7 797) (9 009) (1158) (935) (7636) (7 816) (73772) (79 267)
Gains/losses from derecognition of financial assets at AC - - - - - - - 1 - 1
Other gains/losses from derecognition of financial instruments not at F - - - - - - (11) (298) (11) (298)
Impairment result fronfinancial instruments (8851) (6 072) (2 815) (11 640) 7 43 356 (74) (11 303) (17 743)
Other operating result (12 171) (227) (1 854) (1 029) (882) (174) (7571) (5 887) (22 476) (7 316)

Levies on banking activities (12 171) (227) (1 854) (300) (883) (176) (6 961) (4 298) (21 869) (5 000)
Pretax profit from continuing operations 34 014 30 604 11176 8 055 630 2372 (13373) (2 253) 32 450 38 777
Taxes on income (7131) (6 427) (2347) (1691) (132) (498) 2426 (219) (7 184) (8 835)
Net result for the period 26 883 24 177 8829 6 364 498 1874 (10 947) (2472) 25 266 29942

Net result attributable to owners of the parent 26 883 24 177 8829 6 364 498 1874 (10 947) (2472) 25 266 29942
Operating income 112 217 98 409 23 642 29733 2663 3437 1489 11 822 140 011 143 401
Operating expenses (57 181) (61 505) (7 797) (9 009) (1158) (935) (7 636) (7 816) (73772) (79 265)
Operating result 55 036 36 904 15 845 20724 1505 2502 (6 147) 4 006 66 239 64 136
Riskweightedassets (credit risk, eop)* 2997057 2912748 3515847 4137 158 27 153 16 933 489 287 550 776 7029 343 7617 614
Averageallocated capital** 420 030 454 526 345 849 431794 7694 4604 323514 320 884 1097 087 1211 808
Cost/income ratio 50.96% 62.50% 32.98% 30.30% 43.46% 27.21%  512.98% 66.11% 52.69% 55.28%
Return on allocated capital 6.40% 5.32% 2.55% 1.47% 6.48% 40.69% -3.38% -0.77% 2.30% 2.47%
Total assets (eop) 10500 675 10 774 593 3980 4263711 17 92 334 4228 7251647 18 726 22 382 285
Total liabilities excluding equity (eop) 12315658 13598249 1296200 1490442 475 884 402239 2953302 5144991 17 041 044 20 635 922
Impairments
Net impairment loss on financial instruments AC (8873) (6 035) (2041) (9732) - 43 356 77) (10 558) (15 801)
Netimpairment loss on financial instruments Leasing (392) (51) (221) (1 895) - - - 9) (613) (1 954)
Impairments and provisions for commitments and guarantees given 414 14 (553) (14) 7 - - 1 (132) 1
Net impairment on other nofiinancial assets - 142 11 142 11

* Credit RWA (eop) after inter company transactions according to Pilaiculated by Erste group for tberpose of segment report and management purposes (without subsidiaries Credit RWA)
** Average allocated capital is calculated basedErste group controlling methodology.
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27. Risk management

During thel. quarter of 202 there were no changes in thiésk strategy and policyp comparison with annual individual financial
statements. For the complete set disclosures relatetb risk strategy and policy this interim individual financial statements shoul
be read in combination with individual financial statements for the previous yezotm32.

I NBRAG NR&al SELR&dNB

Credit risk exposure relates to the falling balance sheet items:

cash and cash balancesther demand deposits;

financial assets held for tradingderivatives (without equity instruments);

non-trading financial assets at fair value through profit or loss (FVTPL) (without equity instruments);
financial assets at fair value through other comprehensive income (FVTOCI) (without equity instruments);
financial assets at amortised cost;

finance lease receivables;

positive fair value of derivativeshedge accounting;

trade and other receivables;

off-balance sheet positions (financial guarantees, irrevocable loan and other commitments).

=

= =4 =4 -8 -8 -8 -8 -9

The credit risk exposure comprises the gross carrying amount (or nominal value in the caskatdrafésheet positions) this
means the amount without taking into asunt loan loss allowances, provisions for guarantees, any collateral held (including risk
transfer to guarantors), other credit enhancements or credit risk mitigating transactions.

The gross carrying amount of the credit risk exposure increas@bi9¢6to 21,198bil. Eur (2@0: 21,074bil. Eur).

Off-balance sheet exposures

In thenormal course of business, the Bank enters various contracts and transactions, which are not reflected on the balance sheet
and are referred to as offalance sheefinancial instruments. The following information represents notional amounts of these
off-balance sheet financial instruments, unless stated otherwise.

The following table presents effalance sheet credit exposures:

Eur tis. 31.12.2020 31.03.2021
Financial guarantees 9198 8952
Other Commitments 374523 395 296
Loan Commitments 1577 565 1671237
Total 1961 286 2075 484

As at 31March 2021 the value of payment guarantees represent&80,90mil. Eur(2020: 128,52mil. Eur), the value of nen
payment guarantees represente2ft8,18mil. Eur 2020: 239,84mil. Eur) and the value of other guarantees represent€cl4
mil. Eur (2@0: 8,82mil. Eur).
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Reconciliation between the gross carrying amount and tterrying amount of the separate components of the credit risk exposure:

31.03.2021 Gross Credit loss allowances _
carrying Not subjectto ~ Net carrying
EUR ths. amount Stage 1 Stage 2 Stage 3 POCI . IFRS 9 amount
impairment
Cash and cash balancesther demand deposits 14 685 - - - - - 14 685
Financial assets at amortised cost 18 665 305 29 168 125 147 168 470 57 449 - 18 285 072
Loans and advances to banks 70212 32 0 - - - 70 180
Loans and advances to customers 14 957 650 28 601 125 147 168 470 57 449 - 14 577 983
of which: Lending for house purchase 8660 798 13 879 29 512 64 563 187 - 8552 657
of which: Credit for consumption 1516 220 2814 16 250 53 477 88 - 1443 591
of which:Corporate loans and others 4780 632 11 908 79 385 50 429 57 174 - 4581735
Debt securities 3637 444 535 - - - - 3636 909
Finance lease receivables 239 602 312 2901 4541 - - 231 849
Trade and other receivables 107 781 727 1 6 048 - - 101005
Norttrading financial assets at fair value through profit or lo$3ebt securities 7 851 - - - - - 7 851
Financial assetsheld for trading 56 880 - - - - - 56 880
Positive fair value of derivativehedge accounting 30 004 - - - - - 30 004
Total credit risk exposure oivalance 19 122 108 30 207 128 049 179 059 57 449 - 18 727 345
Off-balance 2075 484 4 095 11 393 540 265 1559 2057 634
Total credit risk exposure 21197 592 34 301 139 441 179 599 57 713 1559 20 784 978

Allocation of credit loss allowances is affected by the moratoria of installments rela@®YdBEL9. The Bank allocated credit loss allowances for the customers with higher risk
profile based on their ratings and in case of corporates, the industry isasiaedMore detailed information about CO\AI®is provided in note7.
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31.12.2@0 Gross Credit loss allowances _
carrying Not subject to ~ Net carrying
EUR ths. amount Stage 1 Stage 2 Stage 3 POCI IFRS 9 amount
impairment
Cash and cadbalances other demand deposits 11 023 - - - - - 11 023
Financial assets at amortised cost 18 666 495 30 403 126 973 166 302 57 353 - 18 285 464
Loans and advances to banks 49 - - - - - 49
Loans and advances to customers 14 986 196 29 858 126 973 166 302 57 353 - 14 605 711
of which: Lending for house purchase 8618 370 14 480 29515 61976 141 - 8512 258
of which: Credit for consumption 1587 560 3020 18 440 62 702 85 - 1503 312
of which:Corporate loans and others 4780 266 12 357 79 017 41 624 57 128 - 4590 141
Debt securities 3680 250 546 - - - - 3679 704
Finance lease receivables 246 820 426 1185 4198 - - 241012
Trade and other receivables 86 333 435 9 4293 - - 81 597
Non+trading financial assets at fair value through profit or lo'febt securities 7740 - - - - - 7740
Financial assetsheld for trading 59 994 - - - - - 59 994
Positive fair value of derivativédgedge accounting 34 345 - - - - - 34 345
Total credit risk exposure ofbalance 19 112 750 31264 128 166 174 792 57 353 - 18 721 175
Off-balance 1961 286 3813 11 657 539 274 832 1944 169
Total credit risk exposure 21 074 036 35077 139 823 175331 57 628 832 20 665 344

Stage 1 and Stage 2 comprise not impaired credit risks while Stage 3 includes impaired credit risks. POCI (purchasateecoeddjt impaired) consists of credit risks already
impaired when purchased or originated

The defaulted part of POCI amounted1i08,695mil. Eur, the nordefaulted part to24,239mil. Eur.

52



{(f208Syalt asaLlRNRGSUzI X

Interim separate financial statements

prepared in accordance witlmternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unitor the quarter ended 31 March 2021

On the next pages the credit risk exposure is presented according to the following criteria:

counterparty sector adfinancialinstrument;
financial instrument and risk categqry
financial instrument and IFRS 9 stage
industryand financial instrument;

industry and risk category;

industryand IFRS 9 stage

regionand financial instrument;

regionand risk category;

regionand IFRS 9 stage

impairment view;

neither past due, not impaired,;

Basel 3 exposure class and financial instrument.

=A =4 =4 -8 -4 -8 A A -8 8 8 A
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Interim separate financial statements

prepared in accordance witlmternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unitor the quarter ended 31 March 2021

Credit risk exposure by counterparty sector and financial instrument

EUR t. bake  govememnis instiuions _ corporaions. _corporations_ Housenoids - Toul
31.03.2021
Cash and cash balancesther demand deposits - 14 685 - - - 14 685
Financial assets at amortised cost 3605573 253 527 93 366 3973032 10 739 807 18 665 305
Loans and advances to banks - 70212 - - - 70212
Loans and advances to customers 274 861 - 83 126 3859 856 10 739 807 14 957 650
of which: Lending for house purchase - - - - 8 660 798 8 660 798
of which Credit for consumption - - - - 1516 220 1516 220
of which: Corporate loans and others 274 861 - 83 126 3 859 856 562 789 4 780 632
Debt securities 3330712 183 316 10 240 113176 - 3637 444
Finance lease receivables 1180 - 115 233221 5086 239 602
Trade and other receivables - 864 1797 104 689 431 107 781
Non+trading financial assets at fair value through profit or lo'febt securities - - 7 851 - - 7 851
Derrivatives- held for trading - 7 405 108 49 360 6 56 880
Positive fair value of derivativehedge accounting - 30 004 - - - 30 004
Total credit risk exposure oivalance 3606 753 306 485 103 237 4 360 302 10 745 330 19 122 108
Off-balance 53 697 45 678 41 609 1465178 469 322 2075 484
Total credit risk exposure 3660 450 352 163 144 846 5825 481 11 214 653 21197 592

54



{t20Syait adaLl2NAGSUz!I =
Interim separate financial statements

prepared in accordance witlmternational Accounting StandatdS 34 Interim Financial Reporting

as adopted by the European Unitor the quarter ended 31 March 2021

EUR ths, banke  goveremnts insituions_ corporaions. _ corporations_Houseods - Toul
31.12.20
Cash and cash balancesther demand deposits - 11 023 - - - 11 023
Financial assets at amortised cost 3643677 183 023 114 703 3952 741 10 772 351 18 666 495
Loans and advances to banks - 49 - - - 49
Loans and advances tnistomers 271925 - 104 572 3837 348 10772351 14986 196
of which: Lending for house purchase - - - - 8 618 370 8 618 370
of which: Credit for consumption - - - - 1587 560 1587 560
of which: Corporate loanand others 271925 - 104 572 3837 348 566 421 4780 266
Debt securities 3371752 182 974 10131 115393 - 3680 250
Finance lease receivables 510 - 102 240 381 5826 246 820
Trade and other receivables - 2013 1663 82 226 431 86 333
Non+trading financial assets at fair value through profit or loBebt securities - - 7740 - - 7 740
Derrivatives- held for trading - 8 347 16 51 539 93 59 994
Positive fair value of derivativehedge accounting - 34 345 - 0 - 34 345
Total credit risk exposure oivalance 3644 188 238 751 124 224 4 326 886 10778701 19112 750
Off-balance 33299 44914 9611 1423288 450174 1961 286
Total credit risk exposure 3677 486 283 665 133834 5750175 11228875 21074036
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Interim separate financial statements

prepared in accordance witlmternational Accounting StandatAdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

Credit risk exposure bjinancial instrument andrisk category:

Credit risk exposure

Gross carrying

EUR ths. Low Risk M:tr::gfig;]ent Substandard per'f\lo(i;ing amount
31.03.2021
Cash and cash balancesther demand deposits 14 685 - - - 14 685
Financial assets at amortised cost 15 878 337 1100 938 1314 838 371193 18 665 306
Loans and advances to banks 70 210 2 - - 70 212
Loans andidvances to customers 12 170 683 1100 936 1314 838 371193 14 957 650
of which: Lending for house purchase 7792 763 473 302 254 432 140 301 8 660 798
of which: Credit for consumption 1172 844 167 624 106 576 69 176 1516 220
of which: Corporate loans and others 3205 076 460 010 953 830 161 716 4780 632
Debt securities 3637 444 - - - 3637 444
Finance lease receivables 187 969 28 054 15 039 8540 239 602
Trade and other receivables 83181 5646 12 623 6331 107 781
ls\lggjtrri:gisng financial assets at fair value through profit or lo$3ebt B ) 7851 _ 7851
Derrivatives held for trading 10 964 41 405 4 509 1 56 879
Positive fair value of derivativehedge accounting 30 004 - - - 30 004
Total credit risk exposure oivalance 16 205 140 1176 043 1 354 860 386 065 19 122 108
Off-balance 1575 295 156 241 284 362 59 586 2075 484
Total credit risk exposure 17 780 435 1332 284 1639 222 445 651 21197 592
Credit risk exposure
Gross carrying
EUR ths. Low Risk Mg;zg;eig;]ent Substandard per,f\‘o?;ing amount
31.12.2020
Cash and cash balancesther demand deposits 11 023 - - - 11 023
Financial assets at amortised cost 15 936 299 1193 277 1185971 350 948 18 666 495
Loans and advances to banks 47 2 - - 49
Loans and advances to customers 12 256 002 1193 275 1185971 350 948 14 986 196
of which: Lending for house purchase 7 682 482 555 906 240974 139 008 8618 370
of which: Credit for consumption 1194071 195 969 115 282 82 239 1587 561
of which: Corporate loans and others 3379 449 441 400 829 715 129 701 4780 265
Debt securities 3680 250 - - - 3680 250
Finance leaseeceivables 192 425 29671 15 887 8837 246 820
Trade and other receivables 63 337 4208 14 389 4399 86 333
ls\l;)gj'trrizgisng financial assets at fair value through profit or lo&ebt : B 7740 ) 7740
Derrivatives held for trading 13 130 41 860 5003 1 59 994
Positive fair value of derivativehedge accounting 34 345 - - - 34 345
Total credit risk exposure oibalance 16 250 559 1269 016 1228990 364 185 19 112 750
Off-balance 1518 402 169 759 226 478 46 647 1961 286
Total credit risk exposure 17 768 961 1438775 1455 468 410 832 21074 036
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prepared in accordance witlmternational Accounting StandatAdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

Credit risk exposure bfinancial instrument andFRS 9 stage

Not subject  Total credit

EUR ths. Stage 1 Stage 2 Stage 3 POCI to IFRS 9 risk
impairment exposure
31.03.2021
Cash and cash balancesther demand deposits 14 685 - - - - 14 685
Financial assets at amortised cost 15 881 022 2389 301 308 117 86 866 - 18 665 306
Loans and advances to banks 70 212 - - - - 70 212
Loans andidvances to customers 12 173 366 2389 301 308 117 86 866 - 14 957 650
of which: Lending for house purchase 7947 163 572 189 139 823 1623 - 8 660 798
of which: Credit for consumption 1212 490 234 459 69 072 199 - 1516 220
of which: Corporate loans and others 3013713 1582 653 99 222 85 044 - 4780 632
Debt securities 3637 444 - - - - 3637 444
Finance lease receivables 137 421 93 641 8540 - - 239 602
Trade and other receivables 101 383 67 6331 - - 107 781
Il\lljzrgtrzgti:rlgiitfiizsncial assets at fair value through profit or less : : : : 7851 7851
Derrivatives held for trading - - - - 56 879 56 879
Positive fair value of derivativehedge accounting - - - - 30 004 30 004
Total credit risk exposure oalance 16 134 511 2483 009 322 988 86 866 94734 19122108
Off-balance 1320 409 312 810 900 46 070 395 295 2075 484
Total credit risk exposure 17 454 920 2795 819 323 888 132 936 490 029 21197 592
Not subject  Total credit
EUR ths. Stage 1 Stage 2 Stage 3 POCI to IFRS 9 risk
impairment exposure
31.12.2020
Cash and cash balancesther demand deposits 11 023 - - - - 11 023
Financial assets at amortised cost 15993 783 2301151 287784 83777 - 18 666 495
Loans and advances to banks 47 2 - - - 49
Loans and advances to customers 12 313 486 2301 149 287 784 83777 - 14 986 196
of which: Lending for house purchase 7 927 682 550 414 138 640 1634 - 8 618 370
of which: Credit for consumption 1247 428 257 796 82135 201 - 1587 560
of which: Corporate loans and others 3138 376 1492 939 67 009 81942 - 4780 266
Debt securities 3680 250 - - - - 3680 250
Finance leaseeceivables 150 316 87 668 8837 - - 246 821
Trade and other receivables 80 458 1475 4399 - - 86 332
%(;r;’;r:gicr:ﬁi tfii(r;:mcial assets at fair value through profit or less ) B B : 7740 7740
Derrivatives held for trading - - - - 59994 59 994
Positive fair value of derivativehedge accounting - - - - 34 345 34 345
Total credit risk exposure oalance 16 235 580 2390 294 301 020 83777 102079 19 112 750
Off-balance 1221 327 318 486 926 46 025 374 522 1961 286
Total credit risk exposure 17 456 907 2708 780 301 946 129 802 476 601 21 074 036
b2 &adwaSOoi G2 LCw{ & AYLIANXSyi{é¢ YSIya (GKFG (K2a$sS ol
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Interim separate financial statements

prepared in accordance witlmternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unitor the quarter ended 31 March 2021

Credit risk exposure by industry and financiaktrument:

Non

31.03.2021 Financial assets at amortised cost trading

Cash and ) )

cash financial Positive
Loans and advances to customers Finance Trade and  assets at ) Total
balances lease other fair value fair value Off- credit risk
other ~ Loansand ofwhich: . . of which: Debt abl vables  throuah of balance

demand advances | ending for e Corporate it recelvaples recelvables roug derivatives exposure
EUR ths. : to banks Credit for securities profit or

deposits house B loans and

consumption loss- Debt
purchase others securities
Agriculture and forestry - - - - 144 683 - 22 375 573 - 18 21 820 189 469
Mining - - - - 66 758 - 1804 195 - 16 29 331 98 104
Manufacturing - - - - 980 692 9432 46 969 59 083 - 864 327942 1424982
Energy and water supply - - - - 384 621 - 3943 803 - 41 274 103 349 533 990
Construction - - - - 216 995 - 4716 3154 - 117 258 152 483 134
Development of buildingrojects - - - - 24 587 - - - - - 95 24 682
Trade - - - - 550 668 - 14 122 29 730 - 590 210 345 805 455
Transport and communication - - - - 422 202 88 779 128 950 7 000 - 1780 140 207 788 918
Hotels and restaurants - - - - 91 143 - 181 6 - 696 7238 99 264
Financial and insurance services 14 685 70212 - - 98 534 208 520 115 2661 7851 37 517 130 522 570 617
Holding companies - - - - 75 095 14 964 80 567 - 61 49 831 140 598

Real estate and housing - - - - 1211676 - 1438 430 - 3947 302490 1519981
Services - - - - 182 442 - 7 297 3429 - 14 68 750 261 932
Public administration - - - - 274558 3330713 1180 - - - 53697 3660 148
Education, health and art - - - - 91 387 - 6393 717 - 44 12 205 110 746
Privatehouseholds - - 8660798 1516 220 64 043 - 119 - - 6 409 384 10 650 570
Other - - - - 230 - - - - - 52 282
Total Credt risk exposure 14 685 70212 8660 798 1516220 4780632 3637444 239 602 107 781 7851 86883 2075484 21197592
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Interim separate financial statements

prepared in accordance witlmternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unitor the quarter ended 31 March 2021

Non

31.12.2@0 Financial assets at amortised cost trading

Cash and ) )

cash L d ad t t financial Positive
0ans and advances o customers Finance  Tradeand  assets at : Total
balances- lease other fair value fair value Off- credit risk
other ~ Loansand of which: - of which: Debt ; ; of balance
advances h of which: - receivables receivables through - exposure

demand Lending for . Corporate t ) derivatives
EUR ths. : to banks Credit for securities profit or

deposits house ; loans and

consumption loss- Debt
purchase others securities
Agriculture and forestry - - - - 143 880 - 25 066 360 - 25 23 600 192 931
Mining - - - - 46 683 - 1927 136 - 12 21289 70 047
Manufacturing - - - - 994 434 9 356 49 226 43784 - 1081 330122 1428003
Energy and water supply - - - - 437 725 - 4339 882 - 41 957 108 828 593 731
Construction - - - - 199 723 - 4 564 2847 - 135 237 579 444 848
Development of building projects - - - - 25780 - - - - - 85 25 865
Trade - - - - 515 585 - 15177 26 238 - 813 220774 778 587
Transport and communication - - - - 429 475 90 876 129 625 4042 - 2165 154 878 811 061
Hotels and restaurants - - - - 87 558 - 190 89 - 771 11 464 100 072
Financial and insurance services 11 023 49 - - 102 836 208 265 136 3676 7740 42 708 97 606 474 039
Holding companies - - - - 39 604 15 160 85 568 - - 49 136 104 553

Real estate and housing - - - - 1223333 - 1526 338 - 4510 245169 1474876
Services - - - - 161 197 - 7 804 3270 - 19 72720 245 010
Public administration - - - - 271614 3371753 510 - - - 33299 3677176
Education, health and art - - - - 99 767 - 6 590 671 - 51 13 659 120 738
Private households - - 8618370 1587 560 66 079 - 140 - - 92 390 236 10662 477
Other - - - - 377 - - - - - 63 440
Total Credit risk exposure 11 023 49 8618370 1587560 4780266 3680 250 246 820 86 333 7 740 94339 1961286 21074 036
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting

as adopted by the European Unifor the quarter ended 31 March 2021

Credit risk exposure by industry and risk category:

Management

Non-performing

EUR ths. Low Risk attention Substandard loans Total
31.03.2021
Agriculture and forestry 87 495 24 517 52 319 25138 189 469
Mining 97813 187 104 - 98 104
Manufacturing 1199 942 69 162 103 845 52 033 1424 982
Energy and water supply 349 474 171914 11 742 860 533 990
Construction 251 545 77 366 149 982 4241 483 134
Development of building projects 297 138 24 244 3 24 682
Trade 637 169 84 517 59 647 24123 805 456
Transport and communication 715 659 49 081 20 378 3 800 788 918
Hotels and restaurants 32 656 8932 56 373 1303 99 264
Financial and insurance services 552 286 9113 9111 107 570 617
Holding companies 132583 7 450 567 - 140 600
Real estate and housing 653 776 28 965 732 317 104 924 1519 982
Services 160 989 41 930 44 546 14 466 261 931
Public administration 3619 719 34 498 5929 - 3660 146
Education, healttand art 57 984 41 151 11 297 313 110 745
Private households 9363915 690 702 381612 214 343 10 650 572
Other i 249 20 = 282
Total 17 780 435 1332 284 1639 222 445 651 21197 592
EUR ths. Low Risk Manage_\ment Substandard Nor-performing Total
attention loans
31.12.2020
Agriculture and forestry 91517 23895 51 508 26 011 192 931
Mining 69 837 104 106 - 70 047
Manufacturing 1236 854 82378 103 170 5 600 1428 002
Energy and water supply 407 736 160807 24 279 908 593 730
Construction 248 593 79 505 112 411 4339 444 848
Development of building projects 14 901 a7 10913 3 25 864
Trade 607 571 105 454 41 047 24 515 778 587
Transport and communication 731797 55 950 19 473 3843 811 063
Hotels and restaurants 31991 9078 57 379 1624 100 072
Financial and insurance services 455 604 9280 9 056 99 474 039
Holding companies 96 447 7770 336 - 104 553
Real estate and housing 739 425 27519 602 987 104 945 1474 876
Services 144242 41 270 47 287 12 211 245010
Public administration 3675357 967 851 - 3677175
Education, health and art 70901 40 357 9171 308 120 737
Private households 9257 523 801 956 376 573 226 428 10 662 480
Other 14 254 171 - 439
Total 17 768962 1438774 1455 469 410 831 21074 036
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Interim separate financial statements
prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

Credit risk exposure by industry and IFRS9 stage:

Not subject to Total credit risk

EUR ths. Stage 1 Stage 2 Stage 3 POCI ) IFRS 9 exposure
impairment
31.03.2021
Agriculture and forestry 101977 61 202 24 663 1373 254 189 469
Mining 93 804 4204 - - 96 98 104
Manufacturing 768 719 541 255 37 608 5230 72 170 1424 982
Energy and water supply 354 498 121 075 860 - 57 557 533 990
Construction 247 625 76 401 3951 450 154 707 483 134
Development of building projects 14 346 10 333 3 - - 24 682
Trade 428 288 302 976 22 549 4816 46 828 805 457
Transport and communication 522 951 235638 3525 307 26 497 788 918
Hotels and restaurants 1897 81 458 1302 13 894 713 99 264
Financial and insurance services 462 308 7893 107 20 100 289 570 617
Holding companies 123 922 7 440 - - 9237 140 599
Real estate and housing 1034972 370 208 2102 102 830 9 869 1519981
Services 116 588 109 643 13791 1297 20 613 261 932
Public administration 3658 756 1004 - - 386 3660 146
Education, health and art 52721 57 645 313 23 44 110 746
Private households 9 609 609 825 142 213 117 2696 6 10 650 570
Other 207 75 - - - 282
Total 17 454 920 2795819 323 888 132 936 490 029 21 197 592
EUR ths. Stage 1 Stage 2 Stage 3 POCI I\Tm |5Fu!§fse gt ° TOt:i;;‘;ii:eriS"
impairment
31.12.2020
Agriculture and forestry 106 828 58 944 25977 954 227 192 930
Mining 66 454 3500 - - 92 70 046
Manufacturing 816 909 536 018 4161 1934 68 981 1428 003
Energy and water supply 414 016 115 275 908 - 63 530 593 729
Construction 231513 66 423 4 050 581 142 282 444 849
Development of building projects 14 914 10 948 3 - - 25 865
Trade 439 282 273 780 22791 4615 38 120 778 588
Transport and communication 553 558 226 218 3532 310 27 445 811 063
Hotels and restaurants 2701 80 860 1512 14 170 828 100 071
Financial and insurance services 345 885 23997 99 20 104 039 474040
Holding companies 72 528 23415 - - 8 609 104 552
Real estate and housing 1023 561 338 304 2043 102911 8 057 1474 876
Services 103 452 105 866 11513 1321 22 857 245 009
Public administration 3676 286 889 - - - 3677175
Education, health and art 68 278 52 078 308 23 51 120738
Private households 9 607 937 826 436 225052 2963 92 10 662 480
Other 247 192 - - - 439
Total 17 456 907 2708 780 301 946 129 802 476 601 21074 036
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unitor the quarter ended 31 March 2021

Qredit risk exposure byegion and financial instrument:

31.03.2021 Financial assets at amortised cost Non-trading
Cash and Loans and advances to customers financial
balfal ansches Finance Trade and fZ?rS\(j;Tuig Positive fair Total credit
Loansand  of which: _— of which: Debt lease other value of  Off-balance risk
other advances to Lending for of Wh.ICh' Corporate it receivables receivables through derivatives exposure
EUR ths. demand banks  house Credit for loans and securities profit or
deposits purchase consumption e s loss-"Debt
securities
Slovakia - 62 890 8627 721 1511344 4713718 3295449 239 602 71997 1735 49100 2039579 20613135
Central andEastern Europe 8 909 7318 13 308 3023 23587 52 371 - 16 726 - 31772 30 776 187 790
Austria 8352 7 316 2 036 289 8 - - 1544 - 31397 13 892 64 834
Czech Republic 425 2 3514 358 23 487 52 371 - 11 186 - 374 15 307 107 024
Hungary 121 - 262 176 20 - - 2726 - 1 1203 4509
Croatia 8 - - 31 1 - - 733 - - 2 775
Romania 3 - 379 143 17 - - 476 - - 47 1065
Serbia - - 7117 2026 54 - - 61 - - 325 9583
Other EU 5396 2 1460 228 39 010 284 485 - 17 098 12 6011 3232 356 934
Other industrialised countries 380 - 2239 131 4254 5139 - 618 6104 - 220 19 085
Emerging markets = 2 16 070 1494 63 = = 1342 = = 1677 20 648
Total 14 685 70 212 8 660 798 1516 220 4780 632 3637 444 239 602 107 781 7 851 86883 2075484 21197 592
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Interim separate financial statements

prepared in accordance witlmternational Accounting StandatdS 34 Interim Financial Reporting

as adopted by the European Unitor the quarter ended 31 March 2021

31.12.2@0 Financial assets at amortised cost Non-
trading
Cash and Loans and advances to customers financial
cash ) Positive
balances Finance  Trade and assets at fair value Off- Total
other L%ans and  of which: of which: of which: Debt lease other fair value of palance  credit risk
advances i : - ; :
EUR ths. demand to banks hendlng for Credit for lcorporatg securities receivables receivables throlugh derivatives exposure
deposits ouse consumption oans an profit or
purchase others loss- Debt
securities
Slovakia - 29 8613331 1586587 4727261 3336786 246 820 57 813 1718 51544 1926 373 20548 262
Central ancEastern Europe 10 837 10 2 050 358 12 257 46 878 - 15 096 - 36 545 27 459 151 490
Austria 7 681 39 47 2 - - 3475 - 36 442 9861 57 555
Czech Republic 2979 1359 206 12 235 46 878 - 9443 - 103 16 688 89 893
Hungary 169 - 114 17 18 - - 1633 - - 901 2 852
Croatia - 110 39 - - - 214 - - 1 369
Romania - 256 20 1 - - 253 - - 5 538
Serbia - - 172 29 1 - - 78 - - 3 283
Other EU 144 8 1174 169 40 121 291 508 - 12 123 12 6 250 6 899 358 408
Otherindustrialised countries 42 - 274 95 602 5078 - 147 6 010 - 4 12 252
Emerging markets - 2 1541 351 25 - - 1154 - - 551 3624
Total 11 023 49 8618 370 1587560 4780266 3680250 246 820 86 333 7740 94339 1961286 21074 036
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

Credit risk exposure by region and risk category

Credit risk exposure

Gross carrying

EUR ths. Low Risk Management Substandard Non-performing amount
attention

31.03.2021

Slovakia 17 249 025 1320 625 1617 674 425 808 20 613 132

Central and Eastern Europe 176 768 2604 7798 622 187 792
Austria 64 043 71 720 1 64 835
Czech Republic 98 856 1471 6 384 313 107 024
Hungary 4413 5 31 61 4510
Croatia 770 - - 4 774
Romania 935 4 49 78 1066
Serbia 7751 1053 614 165 9583

Other EU 326 570 7 200 4211 18 952 356 933

Other industrialised countries 12113 - 6 793 180 19 086

Emerging markets 15 959 1855 2746 89 20 649

Total 17 780 435 1332284 1639 222 445 651 21197 592

Credit risk exposure
Gross carrying
EUR ths. Low Risk Management Substandard Non-performing amount
attention

31.12.2020

Slovakia 17 285 722 1428572 1442 625 391 343 20 548 262

Central and Eastern Europe 145981 750 4413 346 151 490
Austria 57541 - 14 - 57 555
Czech Republic 84 437 740 4399 318 89 894
Hungary 2840 10 - 2 2852
Croatia 369 - - - 369
Romania 533 - - 5 538
Serbia 261 - - 21 282

Other EU 329 447 7689 2344 18 928 358 408

Otherindustrialised countries 6 031 8 6 010 203 12 252

Emerging markets 1781 1756 76 11 3624

Total 17 768 962 1438775 1455 468 410 831 21074 036
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Interim separate financial statements
prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

Credit risk exposure by region and IFRSt&e:

Not subject to

Total credit risk

EUR ths. Stage 1 Stage 2 Stage 3 POCI _ IFRS 9 exposure
impairment

31.03.2021

Slovakia 17 001 598 2757 163 322 961 114 018 417 395 20 613 135

Central and Eastern Europe 101 147 29 044 609 15 56 976 187 791
Austria 19 281 333 1 2 45 217 64 834
Czech Republic 67 793 27 460 304 8 11 458 107 023
Hungary 4134 15 59 2 301 4511
Croatia 758 13 4 - - 775
Romania 969 18 78 1 - 1066
Serbia 8212 1205 163 2 - 9582

Other EU 321325 7647 50 18 902 9009 356 933

Other industrialised countries 12 482 320 180 - 6 103 19 085

Emerging markets 18 368 1645 88 1 546 20 648

Total 17 454 920 2795 819 323888 132936 490 029 21 197 592

EUR ths. Stage 1 Stage 2 Stage 3 POCI N_Ot ;u;)ggtto TOt:i;;‘;ii:eriS"

impairment

31.12.2020

Slovakia 17 053 457 2682779 301 364 110 897 399 765 20 548 262

Central and Eastern Europe 75 962 17 650 342 3 57 533 151 490
Austria 11 256 - - - 46 299 57 555
Czech Republic 60 821 17 522 315 3 11234 89 895
Hungary 2851 - 1 - - 2852
Croatia 241 128 - - - 369
Romania 532 - 5 - - 537
Serbia 261 - 21 - - 282

Other EU 318 608 8079 26 18 902 12 793 358 408

Otherindustrialised countries 6 038 - 203 - 6 010 12 251

Emerging markets 2842 272 11 - 500 3625

Total 17 456 907 2708 780 301 946 129 802 476 601 21 074 036
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prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unitor the quarter ended 31 March 2021

Qredit risk exposure according to impairment view:

31.03.2021 Non-impaired loans
Thereof 9t Thereof more  Neither past In;lpaired _T?(tal crect
due past due Impaired
Cash and cash balancesther demand deposits - - - - - - 14 685 - 14 685
Financial assets at amortised cost 269 585 232 401 25 308 6 962 3753 1160 18 024 528 371193 18 665 305
Loans and advances to banks 45 45 - - - - 70 167 - 70 212
Loans and advances to customers 269 540 232 356 25 308 6 962 3753 1160 14 316 917 371193 14 957 649
of which: Lending for house purchase 90 500 74 121 9710 3641 2522 505 8 429 996 140 301 8 660 798
of which: Credit for consumption 51 751 42 060 5278 2818 1075 520 1395 293 69 176 1516 219
of which: Corporate loans and others 127 289 116 175 10 320 503 156 135 4491 628 161 716 4780 632
Debt securities - - - - - - 3637 444 - 3637 444
Finance lease receivables 12725 12 259 420 45 - - 218 337 8540 239 602
Trade and other receivables 4581 4453 129 - - - 96 870 6 331 107 781
N'on-trading fipancial assets at fair value through profit or lo _ : _ : : : 7851 ) 7851
- 'Debtsecurities
Financial assetsheld for trading - - - - - - 56 880 - 56 880
Positive fair value of derivatives - - - - - - 30 004 - 30 004
Total credit risk exposure oifbalance 286 891 249113 25 857 7 007 3753 1160 18 449155 386 064 19 122 108
Off-balance - - - - - - 2015 898 59 586 2075 484
Total credit risk exposure 286 891 249 113 25 857 7 007 3758 1160 20 465 053 445 650 21197 592
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Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unitor the quarter ended 31 March 2021

31.12.2@0 Non-impaired loans
- Impaired Total Credit
EUR ths. 'Ir;%tr?ll r;;ast_due Thereof 130  Thereof 3160 Thereof 6190 1;2223;%2& ;Ziri%forgzr;s N%tuhee:]grast loans risk exposure
paired days past due days pastdue days past due due past due Impaired
Cash and cash balancesther demand deposits - - - - - - 11 023 - 11 023
Financial assets at amortised cost 264 431 241 674 12 279 6 087 2631 1759 18 051 117 350 948 18 666 495
Loans and advances to banks 49 49 - - - - - - 49
Loansand advances to customers 264 382 241 625 12 279 6 087 2631 1759 14 370 867 350 948 14 986 196
of which: Lending for house purchase 78 659 66 836 7044 2064 1644 1070 8400 704 139 008 8618 371
of which: Credit foconsumption 48 831 42 445 3526 1692 851 318 1 456 490 82 239 1587 559
of which: Corporate loans and others 136 892 132 344 1709 2331 136 371 4513673 129 701 4780 266
Debt securities - - - - - - 3680 250 - 3680 250
Financdease receivables 9 266 8 953 231 82 - - 228 717 8 837 246 820
Trade and other receivables 6677 4975 1339 211 153 - 75 257 4399 86 333
[\lgg;asd;zgrgir;asncial assets at fair value through profit or lo } } } } } . 7740 } 7740
Financial assetsheld for trading - - - - - - 59 994 - 59 994
Positive fair value of derivatives - - - - - - 34 345 - 34 345
Total credit risk exposure obalance 280 374 255 602 13 849 6 380 2784 1759 18 468 193 364 184 19 112 750
Off-balance - - - - - - 1914 639 46 647 1961 286
Total credit risk exposure 280 374 255 602 13 849 6 380 2784 1759 20 382 832 410 831 21 074 036
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Qredit quality for exposures, which are neither past due non impaired:

Management

Non-

EUR ths. LowRisk attention Substandard performing Total
31.03.2021
Cash and cash balancesther demand deposits 14 685 - - 14 685
Financial assets at amortised cost 15 834 742 1 052 636 1137 151 18 024 529
Loans anddvances to banks 70 167 - - 70 167
Loans and advances to customers 12 127 131 1 052 636 1137 151 14 316 918
of which: Lending for house purchase 7 785 280 458 625 186 092 8429 997
of which: Credit foconsumption 1170 447 160 456 64 390 1395 293
of which: Corporate loans and others 3171 404 433 555 886 669 4491 628
Debt securities 3637 444 - - 3637 444
Finance lease receivables 178 513 26 511 13 313 218 337
Tradeand other receivables 79 510 5584 11 776 96 870
ls\lggjtrri:gisng financial assets at fair value through profit or lo$3ebt : ) 7851 7851
Derrivatives held for trading 10 965 41 405 4 509 56 880
Positive fair value aferivatives- hedge accounting 30 004 - - 30 004
Total credit risk exposure oivalance 16 148 419 1126 136 1174 600 18 449 156
Off-balance 1575 295 156 241 284 362 2015 898
Total credit risk exposure 17 723 714 1282 377 1458 962 20 465054
EUR ths. Low Risk Mg;zg;eig;]ent Substandard per’f\:)?xing Total
31.12.2020
Cash and cash balancesther demand deposits 11 023 - - 11 023
Financial assets at amortised cost 15 887 033 1147192 1016 892 18051 117
Loans and advances to banks - - - R
Loans and advances to customers 12 206 783 1147 192 1016 892 14 370 867
of which: Lending for house purchase 7676 067 541 466 183172 8 400 705
of which Credit for consumption 1191 600 189 110 75 780 1456 490
of which: Corporate loans and others 3339116 416 616 757 940 4513672
Debt securities 3680 250 - - 3680 250
Finance lease receivables 188 395 26 437 13 886 228718
Trade and other receivables 58 026 3695 13536 75 257
ls\l;)gj'trrizgisng financial assets at fair value through profit or lo&ebt ) B 7740 7740
Derrivatives held for trading 13131 41 860 5003 59 994
Positive fair value aderivatives- hedge accounting 34 345 - - 34 345
Total credit risk exposure oialance 16 191 953 1219 184 1057 057 18 468 194
Off-balance 1518 401 169 759 226 478 1914 638
Total credit risk exposure 17 710 354 1388 943 1283535 20 382832
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Creditrisk exposure by Basel 3 exposure class and financial instrument:

EUR ths. Sovereigns Institutions Corporates Retail Total
31.03.2021
Cash and cash balancesther demand deposits - 14 685 - - 14 685
Financial assetst amortised cost 3 605 944 253 528 3837 597 10 968 237 18 665 306
Loans and advances to banks - 70 212 - - 70 212
Loans and advances to customers 275 232 - 3714181 10 968 237 14 957 650
of which: Lending for housgurchase - - - 8 660 798 8 660 798
of which: Credit for consumption - - - 1516 220 1516 220
of which: Corporate loans and others 275 232 - 3714181 791 219 4780 632
Debt securities 3330712 183 316 123 416 - 3637 444
Finance lease receivables 1185 - 224 641 13776 239 602
Trade and other receivables 464 - 106 761 556 107 781
Il\lljir;tr:g(i:rlgiitfiigsncial assets at fair value through profit or less : B 7851 _ 7851
Derrivatives held for trading - 7405 49 468 6 56 879
Positive fair value of derivativehedge accounting - 30 004 - - 30 004
Total credit risk exposure oivalance 3607 593 305 622 4226 318 10 982 575 19 122 108
Off-balance 53 697 45 683 1443872 532 232 2075 484
Totalcredit risk exposure 3661 290 351 305 5670 190 11 514 807 21 197 592
EUR ths. Sovereigns Institutions Corporates Retail Total
31.12.2020
Cash and cash balancesther demand deposits - 11023 - - 11 023
Financiahssets at amortised cost 3644 081 183 023 3845 348 10 994 044 18 666 496
Loans and advances to banks - 49 - - 49
Loans and advances to customers 272 329 - 3719824 10 994 044 14 986 197
of which: Lending for house purchase - - - 8618 372 8618 372
of which: Credit for consumption - - - 1587 560 1587 560
of which: Corporate loans and others 272 329 - 3719824 788 112 4780 265
Debt securities 3371752 182974 125524 - 3680 250
Finance leaseeceivables 517 - 230635 15 668 246 820
Trade and other receivables 330 2013 83344 646 86 333
r\lljt‘)ergtr:g(i:rlgiitfiizsncial assets at fair value through profit or less ) : 7740 B 7740
Derrivatives held for trading - 8 347 51 554 93 59 994
Positive fair value of derivativehedge accounting - 34 345 - - 34 345
Total credit risk exposure oialance 3644 928 238 751 4218 621 11 010 451 19112 751
Off-balance 33299 44 919 1362 531 520 536 1961 285
Total credit riskexposure 3678 227 283670 5581 152 11 530 987 21 074 036

The assignment of obligors to Basel 3 exposure classes is based on legal regulations. For reasons of clarity, indiv&lual Base
exposure classes are presented in aggregated form/THEANB 3 § SR SELR adzNB Of a4 Waz2g@SNBA3Iya
governments as well as public sector entities in addition to central governments, central banks, international orgarasations
multinational development banks. Institutions includertks and recognised investment firms.
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Covid-19

The Covidl9 pandemic has been causing high uncertainty in the global economy and on the global markets. Social distancing

rules and lockdown restrictions imposed by governments leddmnomic slondown and a significant drop of revenues across
AYRdAZAGNRASED ! YyILINBOSRSYGSR adlrdsS AR LI O1+F38&a o6Sd3add adlrdsS 3Adz
salaries to avoid redundancies, hardship funds for-paeson and miar businesses) and moratoria programs were introduced

to support citizens and companiésimilar measures have been introducaldo for other markets where parent company of the

Bank operates While such measures mitigate the negative economic effecey, tomplicate a timely reflection of a potential

deterioration of the loan portfolios.

Effect on customers

Immediately upon the crisis showing severe economic impacts in our region (governmental decisions on lockdowns), initiatives
were started aiming topn the one hand supporB y1 0a Of ASyGa (2 GKS dzivyz2ad SEGSYGS |y
respective risks and bearing the responsibilityBahk towards all stakeholders in mind.

In these circumstances, in order to minimize the mediamd longterm economic impacts of the efforts taken to contain the
COVIBEL9 pandemic, Slovak government have implemented several support measures. These measures introduced in Act.
67/2020 include mmatorium on payments of credit obligations (1. E&Anpliant legislative moratoria) or giving financial support
through loans with state guarantee (2. Public guarantee schemes). In cases where clients did not meet all predefined criteria
required by legisition, individual solutions could be agreed (3. Other Gd@delated measures).

In order to qualify moratorium on payments as E&Mnpliant moratoria several conditions must be met:
a) The moratorium was launched in response to the C@\@Ppandemic,
b) Themoratorium has to be broadly applied,
¢) The moratorium has to apply to a broad range of obligors,
d) The same moratorium offers the same conditions,
e) The moratorium changes only schedule of payments,
f)  The moratorium does not apply to new loans granted afiter launch of the moratorium.

Credit risk exposure of nofinancial corporations by industry, measures applied in response to the COMD crisis

Newly originated loans and
Loans and advances subject Other loans and advances advances subject to public

to subject to Covid-19-related guarantee schemes in the
EBA-compliant moratoria forbearance measures context of the Covid-19

EUR ths. crisis

31.03.2021

Agriculture and forestry 3247 1247 5293
Mining - - 707
Manufacturing 6 225 279 45 870
Energy and water supply 223 - 3019
Construction 1318 393 27 940
Trade 4379 2131 54 053
Transport and communication 7 386 204 18 349
Hotels and restaurants 5072 13 893 8 289
Financial and insurance services - - 11
Real estate and housing 83 662 826 3050
Services 838 337 12 964
Public administration - - -
Education, health and art 196 26 2630
Total 112 546 19 337 182 174

Loans anddvances of noffinancial corporations to which the measures applied in the response to @8wedkere granted and
are currently valid (have not been expired), amounted figl 8nil. EURas of 31March 2021. Measures mostly refer to EBA
compliant moratoria.
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Credit risk exposure of households amdher financial institutionsg measures applied in response to the COMB crisis

Newly originated loans and

. Other loans and advances advances subject to public
Loans and advances subject

to EBA-compliant moratoria subject to Covid-19-related guarantee schemes in the
P forbearance measures context of the Covid-19
EUR ths. crisis
31.03.2021
Private households 69 03( 221 64¢ 9 33(
Financial and insurance services 14C 0 13¢€
Total 69 17( 221 64! 946¢

Loans and advances of households to which the measures applied in the response té%weie granted and are currently
valid (have not been expired), amounted300mil. EUR, which is significantly lower tHe67 mil. EURas of 31 December 2020.
Most of the measures expired during January and February 2021.

For clients with expired measures and still having difficulties going back to normal payment calendar, the Bank provides
opportunity to lower loan payments t85% of original loan payment for 6 miis. This lowering of loan payments will be subject
to standard forbearance assessment.

Loans and advancés which the measures applied in the response to Cd@dave been treated as modified from the view of
IFRS 9. However the effect of thedified contractual cash flows discounted by original effective interest catmpared to net
present value of originalash flows was considered as immaterial. Due to thisBdwek does not recognize any modification gain
or loss

Effect on business

In March202Q, Risk and Business divisions started a joint initiative aiming to quickly provide a hzedhguidance for a focused

industry approach within Erste Group, reflecting the changed economic environment. Industries amblssthies were

categoried into critical, high, medium and low expected impacts due to CAMDNB | G Ay 3 |y daGLYyRdzAGNE | S| i
KAIK AYRdAZAGNASE Sljdz f (2 &l A3K Nralé OFiS3a2NER GKFG aa ¥Fdz2NIK!
combinationof research material, feedback collected from client meetings and single name analyses, both centrally as well as in

the entities.The Industry Heat Map is reassessed on quarterly basis.

Main drivers for assigning corresponding green (low impact), weffoedium impact)amber (high impact) anded (critical

impact) industry classification was the assessment of both, ¢bam as well as mediurterm impacts of the crisis on the specific

(sub)industry. E.g. a complete ledkwn of businesses like hotelsNJ LJ- 8 a Sy 3 S NJ | A NYedt NIO/f & LA2ANIT AN &l dif2(
shortterm view and based on expected-2eLJS Yy A y Ak NB 02 & Saviber NGB AZ IR 62y & aaSaasSR | a
GINBSyé 2tefm Wel.RMregpective business and rigkategy for the (sub)industries was formulated based on the
assessment. The assessed risk for the specific (sub)industry can lead to strategic recommendations (e.g. to temporarily limit
financing for specific categories to existing clients only) and/er#vision of underwriting standards.

In order to address COVI® pandemic induced crisihe Bankintroduced COVIR9 SICR overlays (described in detail below in
section Effect on Expected Credit Loss) where exposures were moved from Stage 1 tolfaise ¢h certain ruleCompared

to 2019 his movement created specific situation where exposures with worse rating grades moved from Stage 1 to Stage 2 thus
lowering the provision coverage ratio in Stage 1. However, these exposures that moved frorh &t&jage 2 have better rating
grades than exposures that would be in Stage 2 without the CQ¥IBICR overlays which resulted in lower provision coverage
also in Stage 2. This situation is observed on Retail portfolio whereas provision coverage aat€@gtfolio remained same

in Stage 2 and is significantly higher in Stage 1. Overall the movement caused byl@@Q\TR overlays caused increase in the
total coverage ratio due to high provision creation. Stage 3 coverage remains stable and ovieratividRage increased due to

high provision creation.
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Credit risk exposure and credit loss allowances by industry and IFRS9 treatgiedustry heatmap

Credit risk Not subject )
Stage 1 Stage2  Stage 3 POCI exposure to IFRS 9 Total Creditloss
(AC and impairment allowances
EUR ths. FVOCI)
31.03.2021
Agriculture and forestry 101 977 61202 24663 1373 189 216 254 189 470 19 024
Mining 93 805 4204 0 0 98 009 9% 98 105 296
of which high risk 89 680 84 0 0 89 764 0 89 764 222
Manufacturing 768 719 541255 37608 5230 1352812 72170 1424 982 35178
of which high risk 244 689 411947 13429 4544 674 609 24 234 698 843 16 727
Energy and water supply 354 498 121 076 860 0 476 434 57 558 533 991 14 884
Construction 247 625 76 401 3951 450 328 427 154 707 483 134 10 569
Trade 428 288 302977 22549 4815 758 628 46 829 805 457 31953
of which high risk 124 076 200 083 6518 3640 334 318 22057 356 375 13 695
I(’)?:;ﬂ‘:]?c;‘:gn 522 951 235 638 3525 306 762 420 26 497 788 917 12 072
of which high risk 148 210 90 454 262 0 238 926 1075 240 001 2383
Hotels and restaurants 1897 81 458 1302 13894 98 550 713 99 263 7434
of which high risk 1897 81458 1302 13894 98 550 713 99 263 7433
;r:\e;;g:l and insurance 462 308 7893 107 20 470 328 100 289 570 617 1618
Real estate and housing 1034 972 370 208 2102 102830 1510113 9869 1519 982 71145
of which high risk 400 643 351 844 780 83929 837 196 9591 846 787 48 802
Services 116 588 109643 13791 1297 241 319 20 613 261 932 14 984
of which high risk 73795 102413 12579 1096 189 882 4144 194 026 13 088
Public administration 3658 756 1004 0 0 3659 760 386 3660 147 836
Education, health and art 52721 57 645 313 23 110 701 44 110 745 4260
of which high risk 58 22704 156 0 22919 44 22963 1017
Private households 9 609 609 825142 213117 2696 10 650 564 6 10 650 570 188 353
Other 207 75 0 0 282 0 282 10
Total 17454919 2795821 323888 132935 20 707 563 490 030 21197 593 412 615
31.12.2020
Agriculture and forestry 106 828 58944 25977 954 192 704 227 192 931 18 576
Mining 66 454 3500 0 0 69 954 92 70 047 176
Manufacturing 816 909 536 018 4161 1934 1359 021 68 981 1428 002 24 602
Energy and water supply 414 016 115 275 908 0 530 199 63 530 593 729 16 749
Construction 231513 66 423 4 050 581 302 567 142 282 444 849 9398
Trade 439 282 273780 22791 4615 740 468 38120 778 588 30 596
Transport and 553 558 226 218 3533 310 783 618 27 445 811063 11930

communication
Hotels and restaurants 2701 80 860 1512 14 170 99 243 828 100 072 7325
Financial and insurance

services 345 885 23997 99 20 370 000 104 039 474 039 1424
Real estate and housing 1023561 338 304 2043 102 911 1466 819 8 057 1474 876 71267
Services 103 452 105 866 11 513 1321 222 152 22 857 245 009 13 597
Public administration 3676 286 889 0 0 3677 175 0 3677 175 733
Education, health and art 68 278 52 078 308 23 120 687 51 120 737 4 006
Private households 9 607 937 826 436 225 052 2963 10 662 387 92 10 662 479 198 201
Other 247 192 0 0 439 0 439 23
Total 17 456 907 2708 780 301 946 129 802 20597 435 476 601 21074 037 408 692

Effect on Expected Credit Loss

The Banlkept its model for ECL (expected credit loss) consistent with prior pefitegsBanthasenhanced few areas mainly in
the credit risk parameters and SIGR)nificant increase in credit risk) assessment process in order to address CIPADIemic
induced crisis.
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Credit risk parameters were affected by the macroeconomic developrmi@etBank issing macro shift translation models which

the Bank hasmplS YSy i SR F2NJ LJzN1J2&a4Sa 2F SEGSNYLEFE FyR AYyGSNyLt &aiaNBa
Unprecedented state support measures lead to a significant delay in the observed defaults. ThénefBankdecided to adjust

credit risk parareters to a different point in time (PiT) valugefinancial crisis 2002009. Additionally, various expected
macroeconomic developments are incorporated as forwiaaking information (FLI).

The Banluses three scenarios as a basis for the creditrisk paS § SNEQ aKAFTO AYO2NLR NI GA2yd ¢KS
by the Erste Group macro research team which leverages on the network of local macroeconomic experts in our core markets.
The baseline scenario is generally aligned with other availabéredtforecasts (e.g.: ECB, IMF, EU Commission).

Upside and downside scenarios are generated using internal statistical methodology based on tiradomgrizon time series
of macroeconomic variables.

Erste Group has also used its internal COMDPdated stress test scenario in constructing the downside scenddios.to higher
volatility of the macro predictions, for the first time, tl&ankassigned for year 2021 eugal or higher probability to the downside
scenario rather than to the baseline sceita

The Eurozone assumptions bksté Groupused for the forwardookinginformation calculation are broadly aligned with the
published December ECB forecasts for the Eurozone. Although these assumptions are broadly aligned with other external
forecasts, there might be certain differences on indiigl country level. Nevertheless, stronger relative drop/increase in one year
usually implies also stronger/lower relative increase in the subsequent year, decreasing differences between the cumulative
multiple years impact. Also, external forecasts tyfyycéall within the FLI scenario range between the downside and upside
scenarios.

For years 2022023, the projected growth is relatively high from the historical perspective (considering strong real GDP drop in
2020 and strong base effect) and in thiseanodel assigns higher probability to downside scenarios. Assignment of higher
probabilities to the downside scenarios also reflects pronounced downside risks reflected in more severe probability weighted
scenarios compared to the sole baseline scenario.

The Banluses a iyear period forward looking prediction to be incorporated into credit risk parameters. ffeefirst yearthe
Bank reverse® usingthrough the cycle observed values. During current ECL estimation we used point in time shift $isiim cri
20082009 and as forwartboking prediction we used macro prediction for 2021.

The Bank hakept all the standard triggers for SICR assessment asddued additional ones such as COY®SICR overlays. In
order to properly identify portfolios wth higher risk of default and addressing drawbacks in SICR identification due to the current
COVIEL9 situation and COVIIO measuresthe Bankdecided to implement COVAI® SICR overlays. They follow standard SICR
assessment process and identify additibpartfolios to be migrated to lifetime ECL measureme8tage 2 (they cannot be used

to override standard stage 2 migrations back to stage 1).

In order to quantify COVHDO SICR overlathe Bankuses 3 negative information:

1. COVIEL9 flag
2. Industry Heat Map information (not relevant for private individuals)
3. the level of the current 1Y IFRS PD

as factors which combination leads to COYSICR overlay assessment.
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The Banlestablished a COWI® flag in the systems. The COMMflag indicates any supporting measure granted to the customer
irrespective whether legal or private moratorium, EBA guideline compliant or not. All these flags are considered asaetevant
are rerred to as COVHDI flag for the purpose of COVID SICR overlay. Applying for COG¥8Dneasures, even if not by itself,

in combination with other negative information would point to current weakness and higher vulnerability to default inwur vie

In order to distinguish between opportunistic applicants and those who really need the measure to cover a worsened situation,
the Bankset 1Y IFRS PD threshold of 250 bps as second negative informatioth@.&ahk hasnly industry heat map negative
information or COVIEL9 flag as the negative information). In case there exists already a combination of two negative information,
the Bankdoes not need any PD discriminatagri.e. COVIEL9 flag and highisk industry combination would result to Stage 2
migration irrespective of current PD. Critical industry segment designation is the only criteria that would lead to Stage 2 on its
own.

To summarize COWD SICR overlay rules that would result to Stage 2 migration are as follows:

1. Private individuals
a. COVIE9 flag + PD
2. Nonprivate individuals
a. CovVIBL9 flag + medium risk industry + PD
b. COVIBL9 flag + high risk industry (irrespective of PD)
c. Highrisk industry + PD (irrespective of COlADlag)
d. Critical risk industry (irrespective of PD and COM Flag)

After moratoria will end for clientsthe Bankwill still keepSICR overlays active for some time in order to compensate for lacking
information. In case of private individuals we are addressing via these overlays mainly lacking information for tloarstore
variables on the delinquency. That means, once moraterlétéd, and scorecard shall get complete information for sufficiently
long time we would be releasing overlays.

In case of nosprivate individuals we are addressing increased risk specific to certain industry and lack of information due to
lagging of lhe financial information captured in current financial statements (that serves as basis for rating assessment). In case
of moratoria we have set up therefore observation period in order to have possibility to monitor delinquency. Corporagsdusin

and thar default probabilities are tied to development of the economy. We are observing GDP in the regular FLI process.
Therefore, we have selected second criteria for qoivate individuals SICR overlays release improvement of the economy in the
degree expectd when the ECL estimate for crises coverage was built.

List of considerations to be followed before stage overlays are lifted is listed below.

Non-private individuabk
Additional observations necessary prior the Stage Overlayscaleslation:
1 two quarters of realized macro recovery and confirmation of the continuous recovery in the nextydaismeans:
1 two consecutive quarters of positive GDP development
1 in thosetwo quarters forecast for end of the year and next year canmtsignificantly below baseline FLI
estimates for the same period
AND
1  minimum of6-12 montts period since moratoria expiratioificustomer was covered by moratoria

Private individuals
1  minimum of 6 montls period after moratoria expiration
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The sensitivity analyses tables below present staging splits of the current performing exposure and ECL. Movementse&s exposur
betweenStage 1 and Stagesdd resulting changes in ECL triggered by effect of GO/8)CR overlays and FLI macro overlays is
shown. Effects on industry segments and higk industry subsegments (high risk and critically impacted industries) are disclosed.
For the ECL change a positive sign (+) equals a release while a negatiyeesjgal§ an allocatiorizor Exposure a pitive sign

(+) equals increase of exposure while a negative sjgg(als decrease of exposukéalues presented as sensitivities are results

of internal simulations.

Sensitivity analyses i Forward looking information (FLI) and stage overlays due to the Covid-19 pandemic

Impact on credit risk exposure by industry

Current status i Current status without stage Point in time parameters
parameters (FLI shifted) overlays due to Covid-19 (before FLI shift)
EUR ths. Stage 1 Stage 2 Stage 1 Stage 2 Stage 1 Stage 2
31.03.2021
Agriculture and forestry 106 82¢ 58 94 18 82 -18 82¢ 16 27¢ -16 27t
Mining 66 45¢ 3 50( 1 54¢ -1 54¢ 16€ -16€
of which high risk 62 56! 87 8 -3 60 -60
Manufacturing 816 90¢ 536 01¢ 326 70( -326 70( 23801 -23 80!
of which high risk 237 64¢ 423 31! 267 66¢ -267 66¢ 9 881 -9 881
Energy and water supply 414 01¢ 115 27t 3817 -3 817 313 -3132
Construction 231 51¢ 66 42! 9 87¢ -9 87¢ 9 69¢ -9 69¢
Trade 439 28: 273 76¢ 223 56¢ -223 56¢ 27 10( -27 10(
of which high risk 115 81( 183 96° 163 83! -163 83! 13 79¢ -13 79¢
Transport and communication 553 55¢ 226 21¢ 120 41 -120 412 6 08t -6 08¢
of which high risk 156 80¢ 78 12¢ 44 921 -44 92! 124 -124
Hotels and restaurants 2701 80 86( 53 04( -5304C 115¢ -1 15¢
of which high risk 2701 80 86( 53 04( -53 04( 115¢ -1 15¢
Financial and insurance services 345 88! 23997 21 -21 341 -341
Real estate and housing 1023 56. 338 30¢ 190 75¢ -190 75¢ 14 78¢ -14 78¢
of which high risk 444 T71¢ 316 25¢ 190 75¢ -190 75¢ 14 68( -14 68(
Services 103 45: 105 86¢ 87 17¢ -87 17¢ 3 96¢ -3 96¢
of which high risk 65 82¢ 98 92: 85 42¢ -85 42¢ 1 64C -1 64(
Public administration 3676 28 88¢ 0 0 0 0
Education, health and art 68 27¢ 52 07¢ 20 98¢ -20 98¢ 38€ -38€
of which high risk 14 281 17 00¢ 16 037 -16 037 10€ -10€
Households 9 607 93’ 826 43¢ 478 78¢ -478 78! -1 13¢ 113¢
Other 247 202 0 0 151 -151
Total 17 456 90 2708 78 1535 52 -1 535 52 103 09( -103 09(
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Impact on credit lossllowances by industry

Current status i Current status without stage Point in time parameters
parameters (FLI shifted) overlays due to Covid-19 (before FLI shift)
EUR ths. Stage 1 Stage 2 Stage 1 Stage 2 Stage 1 Stage 2
31.03.2021
Agriculture and forestry 1 08( 6 06t =743 1667 592 2533
Mining 23C 66 -17 55 11 9
of which high risk 22C 2 -2 2 1 0
Manufacturing 272¢ 17 31« -3 050 8148 2146 3016
of which high risk 80¢ 11 58: -2 265 6 240 1223 1322
Energy and water supply 114 13 03¢ -92 287 419 246
Construction 243¢ 4 53¢ -337 680 1086 1201
Trade 172« 12 86! -2 138 6 950 1573 2 301
of which high risk 487 7 39¢ -1444 4 469 763 1250
Transport and communication 118( 7 85¢ -1555 5727 1172 740
of which high risk 167 2 01¢ -408 1819 212 66
Hotels and restaurants 11 4752 -634 2251 155 369
of which high risk 11 4752 -634 2251 155 369
Financial and insurance services 1 00¢ 53¢ 0 0 451 12
Real estate and housing 3 30¢ 16 227 -2724 9 295 639 696
of which high risk 178¢ 13 32 -2 720 9284 636 683
Services 63€ 4 68¢ -940 3113 578 653
of which high risk 29¢€ 413 -879 2 856 361 536
Public administration 731 10% 0 0 0 0
Education, health and art 20C 3 79: S2918 1035 150 92
of which high risk 0 89C -152 701 48 53
Households 17 88: 47 58¢ -2 479 13677 4661 -4 275
Other 5] 6 0 0 0 12
Total 34 30: 139 44 -15 000 52 885 13 634 7 606

In case of FLI macro shifts and PiT paramaterank wagiven a choice either to use 2020 macro values for year 2021 for FLI
or adjust PiT parameters to a crisis period and use standard i Banldecided to opt for the second option and adjusted PiT
parameters to latest observed crisis in years 22089.

The following tables present sensitivity analyses taking into consideration only changes due to the different values of PDs
according to the bseline, upside and downside FLI scenarios. CH¥i8ICR overlays are ignored. Sensitivities of these scenarios
are calculated in comparison to current productioweighted scenarios FLI shifte@Ds (weights and scenarios are disclosed in

i KS aLyodafNandartifl 221 Ay 3 Ay T2NYI (ihtables belawih® Bahlighowing npaats df different
scenarios on exposure and ECL, where each particular scenario has 100% weight.

Total exposure in Stage 2 decreases b, 1énil. EURbefore the PiT adjustmerind ECL decreasesdl,2mil. EUR (values shown
in tables refer to PiT risk parameters before the adjustment to the latest observed.drisigse of baseline and upside scenarios
total exposure in Stage 2 decreases3pyymil. EURand 7,4 mil. EURrespectively and ECL decreases [Bnail. EURand 45 mil.
EURrespectively. In case of downside scenario total exposure in Stage 2 increas@srily BURand ECL increases by 4nil.
EUR
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Sensitivity analyses i Different probabilities of default (PD)

Impact of different scenarios on credit risk exposure by industry

Point in time parameters

(before FLI shift)

Upside scenario

Baseline scenario

Downside scenario

EUR ths. Stage 1 Stage 2 Stage 1 Stage 2 Stage 1 Stage 2 Stage 1 Stage 2
31.03.2021
Agriculture and forestry 15 680 -15 680 931 -931 106 -106 -376 376
Mining 122 -122 0 0 0 0 0 0
of which high risk 0 0 0 0 0 0 0 0
Manufacturing 28 407 -28 407 210 -210 153 -153 -183 183
of which high risk 11739 -11 739 75 -75 63 -63 -10 10
Energy and water supply 496 -496 0 0 0 0 0 0
Construction 10 095 -10 095 329 -329 242 -242 -422 422
Trade 25 166 -25 166 288 -288 55 -55 -510 510
of which high risk 12 215 -12 215 185 -185 42 -42 -120 120
I;?;’fj‘r’]:‘c::gn 7133 -7133 612 -612 409 -409 -223 223
of which high risk 825 -825 25 -25 0 0 £ 5
Hotels and restaurants 2181 -2181 88 -88 58 -58 -44 44
of which high risk 2181 -2181 88 -88 58 -58 -44 44
;r:\ejir:;lgl and insurance 246 246 4 4 4 4 0 0
Real estate and housing 15031 -15 031 26 -26 15 =15; -16 16
of which high risk 14 967 -14 967 26 -26 15 -15 -16 16
Services 2905 -2 905 169 -169 131 -131 -230 230
of which high risk 1894 -1 894 142 -142 111 -111 -195 195
Public administration 0 0 0 0 0 0 0 0
Education, health and art 430 -430 55 -55 10 =10) -23 23
of which high risk 191 -191 43 -43 0 0 -7 7
Households -1972 1972 4694 -4 694 2203 -2 203 -3 241 3241
Other 180 -180 0 0 0 0 0 0
Total 106 099 -106 099 7 405 -7 405 3385 -3 385 -5 269 5269

77



{ft20Syalt asaLRNRGSUz) =
Interim separate financial statements

prepared in accordance witlternational Accounting StandatdS 34 Interim Financial Reporting
as adopted by the European Unifor the quarter ended 31 March 2021

Impact of different scenarios on credit loss allowances by industry

Point in time
parameters
(before FLI shift)

Upside scenario

Baseline scenario

Downside scenario

EUR ths. Stage 1 Stage 2 Stage 1 Stage 2 Stage 1 Stage 2 Stage 1 Stage 2
31.03.2021
Agriculture and forestry 592 2533 8 74 10 19 -17 -45
Mining 11 9 0 1 0 0 0 -1
of which high risk 1 0 0 0 0 0 0 0
Manufacturing 2 146 3016 28 38 14 21 -30 -46
of which high risk 1223 1322 13 16 6 9 -16 -16
Energy and water supply 419 246 1 2 1 1 =il -2
Construction 1086 1201 25 56 11 32 -32 -54
Trade 1573 2301 55 77 33 37 -54 -90
of which high risk 763 1250 18 30 11 14 -21 -32
I;?:;‘:ﬂtc:zgn 1172 740 5 64 2 44 22 -40
of which high risk 212 66 1 g 1 1 -2 -2
Hotels and restaurants 155 369 7 24 3 14 -10 -23
of which high risk 155 369 7 24 8 14 -10 -23
;r:\ejir:;lgl and insurance 451 12 1 1 0 1 1 1
Real estate and housing 639 696 10 7 6 8 -12 -7
of which high risk 636 683 10 6 5 3 -11 5
Services 578 653 18 38 7 23 -17 -42
of which high risk 361 536 9 28 2 17 -8 -30
Public administration 0 0 0 0 0 0 0 0
Education, health and art 150 92 7 6 4 3 -8 -7
of which high risk 48 53 2 2 1 1 -2 -1
Households 4661 -4 275 2431 1519 1368 816 -2 715 -1542
Other 0 12 0 0 0 0 0 0
Total 13634 7 606 2598 1906 1454 1015 -2 920 -1901
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28. Fair values of financial assets and liabilities

Financial instruments measured at fair value

All financial instruments of this category are measured at fair value on a recurring basis.

In the Bankthe measurement of fair value is primarily based on external sources of data (stock mackstqrbroker quotes in
highly liquid market segments). The financial instruments for which fair value is determined on the basis of quoted rizaket pr
are mainly listedsecurities, liqguid OTC bonds and derivativBsiring the reporting period theravere no changes in the
measurement of fair value of financial assets and financial liabilities. For the complete set of disclosures relatedlioefttiis
interim individual financial statements should be read in combination with individual finataiah®ents for the previous year in
note 3.

Fair value hierarchy

Financial assets and financial liabilities at fair value are categorized under the three levels of the IFRS fair value hierar

Levell

The fair value of financial instruments assigneti¢ével 1 of the fair value hierarchy is determined based on quoted prices in active
markets for identical financial assets and liabilities. More particular, the evaluated fair value can qualify as Lesedciidns

occur with sufficient frequency, Wame and pricing consistency on an ongoing basis. These include exchange traded derivatives
(futures, options), shares, government bonds as well as other bonds and funds, which are traded in highly liquid and active
markets.

Level2

In case a market quots used for valuation but due to restricted liquidity the market does not qualify as active (derived from
available market liquidity indicators) the instrument is classified as Level 2. If no market prices are available tteefésr va
measured by usingaluation models which are based on observable market data. If all the significant inputs in the valuation model
are observable the instrument is classified as Level 2 of the fair value hierarchy. For Level 2 valuations typicatlyegetdexit

spreads and implied volatilities are used as observable market parameters. These include OTC derivatives, less liquid deares, bon
and funds as well as asset backed securities (ABS), collateralized debt obligations (CDO) and own issues.

Level3

In some caseghe fair value can be determined neither on the basis of sufficiently frequent quoted market prices nor of valuation
models that rely entirely on observable market data. In these cases individual valuation parameters not observable ikghe mar
are estmated on the basis of reasonable assumptions. If any unobservable input in the valuation model is significant or the price
guote used is updated infrequently the instrument is classified as Level 3 of the fair value hierarchy. For Level 3s/bésition
observable parameters typically credit spreads derived from internally calculated historical probability of default (Fi®sand
given default (LGD) measures are used as unobservable parameters. These include shares and funds not quoted, illigsiid bonds
well as illiquid asset backed securities (ABS) and collateralized debt obligations (CDO).

A reclassification from Level 1 into Level 2 or Level 3 as well as vice versa will be performed if the financial indtresneat
longer meet the criteria described above for the respective level.
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The methods used to determine fair values withpest to the levels of fair value hierarchy were as follows:

Quoted market

Marked to Marked to
model based on model based on

Quoted market

Marked to Marked to
model based on model based on

prices in active observable non-observable Total prices in active observable non-observable Total
markets market data inputs markets market data inputs
EUR ths. Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
31.12.2020 31.03.2021
Assets
Financial assetsheld fortrading - 59 994 - 59 994 = 56 880 = 56 880
Derivatives - 59 994 - 59 994 - 56 880 - 56 880
Norttrading financial assets at fair value through profit or loss - - 15 287 15 287 - - 15 434 15 434
Equity instruments - - 7547 7 547 - - 7583 7583
Debt securities - - 7740 7740 - - 7 851 7 851
Hedge accounting derivatives - 34 345 - 34 345 = 30 004 - 30 004
Total assets - 94 339 15 287 109 626 = 86 884 15 434 102 318
Liabilities
Financial liabilities held fortrading - 56 524 - 56 524 - 52 161 - 52 161
Derivatives - 56 524 - 56 524 - 52 161 - 52 161
Hedge accounting derivatives - 48 373 - 48 373 = 39 302 = 39 302
Total liabilities - 104 897 - 104 897 - 91 463 - 91 463

Allocation of positions to théevels of fair value hierarchy and any changes between these levels are reflected at the end of the reporting period.

Changes in volumes of Level 1 and Level 2

There were no significant transfers between Level 1 and Level 2 of financial instrumentsedeatsiair value on the balance sheet.
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Movements in Level ®f financial Instruments rated at fair value
The development of fair value of the securities for which valuation models are based evbeervable inputs was as follows:

Gain/loss Oﬁ]:nélg;s Irne Settlement Additions Disposals Transfers Transfers Currency
01.01.2021 in profit mp Purchases Sales to the out of into out of translatio  31.03.2021
or loss hensive s group  thegroup Level3 Level3 n
EUR ths. income
Assets
Nonrading financial assets at fair value through profit or los 15 287 112 = S S S S S S o 35 15434
Equity instruments 7547 1 = = = = - - - - 35 7583
Debt securities 7740 111 - - - - - - - - - 7851
Total assets 15 287 112 - - - - - - - - 35 15 434
Gain/loss Gal(;/r:c;fs n Settlement Additions Disposals Transfers Transfers Currency
01.01.2020 in profit . Purchases Sales to the out of into out of translatio  31.03.2020
or loss comprehensiv s group  thegroup Level3 Level3 n
EUR ths. e income
Assets
Non-rading financial assets at fair value through profit or los 10550 (3 790) - 13923 - - - - - - - 20 683
Equity instruments 7375 - - - - - - - - - - 7375
Debtsecurities 3175 (3790) - 13923 - - - - - - - 13 308
:;lggrr;zal assets at fair value through other comprehensive 89 262 ) 9274 - (76 265) (13 923) } } ) } ) g 348
Equity instruments 89 262 - 9274 - (76 265) (13 923) - - - - - 8348
Totalassets 99 812 (3790) 9274 13923 (76 265) (13923) - - - - - 29 031
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Gains or losses on Level 3 financial instruments held at the end of the reporting period, which are included in the income
statement were as follows:

EUR ths. 31.03.2020 31.03.2021

Assets
Non+trading financial assets at fair value through profit or loss (3790) 112
Equity instruments 1
Debt securities (3790) 111
(3790) 112

Total assets
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Fair value of financial instruments disclosed in the notes

The following table shows fair values of the financial instruments disclosed in the note3Xlatch2021 and 31December2020:

EUR ths. (a::"lrcr){::? Fair value Level 1 Level 2 Level 3 Z:ﬂlrx':? Fair value Level 1 Level 2 Level 3
Assets 31.12.2020 31.03.2021
Cash and cash balances 1717486 1717486 1717486 - - 3350983 3350983 3350983 - -
Financial assets at amortised cost 18285464 20233193 2673284 1474376 16085533 18285072 19750317 3005692 1022387 15722238
Loans and advances to banks 49 49 - - 49 70 180 70 188 - - 70 188
Loans and advances to customers 14605711 16 019 169 - - 16019169 14577983 15587021 - - 15587021
of which: Lending for houssurchase 8512258 9557547 - - 9557547 8512258 9557 547 - - 9 557 547
of which: Credit for consumption 1503312 1678086 - - 1678086 1503312 1678086 - - 1678 086
of which: Corporate loans and others 4590141 4783536 - - 4783536 4562413 4351388 - - 4 351 388
Debt securities 3679704 4213975 2673284 1474376 66315 3636909 4093108 3005692 1022387 65 029
Finance lease receivables 241012 251 748 - - 251748 231 849 237 911 = = 237 911
Trade and other receivables 81 597 81 749 - - 81 749 101 005 101 083 - - 101 083
Liabilities
Financial liabilities at amortised cost 18 709 308 18883858 511497 1365149 17007 212 20324366 20 350 305 508061 1525713 18316531
Deposits from banks 1710255 1722498 - - 1722498 2750027 2757 286 = = 2 757 286
Deposits from customers 14 924 817 15 049 233 - - 15049233 15411617 15398985 - - 15398985
Debt securities in issue 2051731 2089622 511497 1365149 212976 2049243 2080555 508 061 1525713 46 781
22 505 22 505 - - 22 505 113 479 113 479 = - 113 479

Other financial liabilities

Fair value of non-financial assets

The fair values of nefinancial assets are determined by experts witbognised and relevant professional qualification.
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29. Own funds and capital requirements

Regulatory scope of application

| SNBoe {ft20Syait aALRNARGSUzl I | dad FdzZ FAEEa (KS RAissued 2 a4 dzZNB
by European Parliament and Council YBY.575/2013CRRand Articles 437 (1) (a), (dipd(e) CRR.

Regulatory requirements

Since 1 January 2014 the Bank has been calculating the regulatory capital and the regulatory capital requirementstaccording
Basel 3. The requirements were implemented within the EU by the Capital Requirements Reguala&@b6/2013(CRR) and

the Capital Requirement Directiveo. 36/2013(CRD 1V) that were enacted in natiotegislation as well as within various
technicalstandards issued by the European Banking Authority (EBA).

All requirements as defined in the CRR and the aforementioned technical standards are fully applied by the Bank foryregulator
purposes and for the disclosure of regulatory information.

The Banlulfilled regulatory capital requirements during 1. Quarter of 2021 and throughout the year 2020 consisting from Pillar
1 requirement, Pillar 2 requirement and combined buffer requirement.

Accounting principles

The financial and regulatory figur@siblished by the Bank are based on IFRS regulatory capital components. Eligible capital
components derive from the balance sheet and income statement which were prepared in accordance with IFRS. Adjustments
to the accounting figures are considered due ke tdifferent definitions in the scopes of consolidation for items where the
regulatory treatment is not equal to the accounting requirements.

The unified reporting date of thendividual financial statements andndividual regulatory figures of the Banksi
31 December of each respective year.
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Own funds

Own funds of an institution according to CRR consist of the sum of the Common Equity Tier 1 capital, Additional Tiér 1 capita
and Tier 2 capital of the institution. To assess the capital adequacy, eaabf The capital after applying all prudential filters
and deductions is expressed as a percentage of the total risk exposure amount.

The following table shows the structure of own funds according to implementing technical standards with regard sudisclo
of own funds requirements for institutions according to Regulation (EU) No 575/2013 of the European Parliament and of the
Council (the positions not relevant for the Bank were excluded):

EUR ths. Article pursuant to CRR 31.12.2020 31.03.2021
Common equity tier 1 capital (CET1)

Capital instruments eligible as CET1 26 (1) (a) (b), 27 to 30, 36 (1) (f), 4: 212 000 212 000
Own CETL1 instruments 36 (1) (f), 42 - -

Retained earnings 26 (1) (c), 26 (2) 1131950 1192657
Interim profit 26 (2) - -

Accumulated other comprehensive income 4 (1) (100), 26 (1) (d) (1692) (1 692)
Minority interest recognised in CET1 4 (1) (120) 84 - -

Transitional adjustments due to additional minority interests 479, 480 - -

Prudential filter: cash flow hedge reserve 33(1) (a) - -

Prudential filter: cumulative gains and losses due to changes in own credit risk on 1

valued liabilities BOE) i )

:Zrlgctj:;ttlgldfgtr?\;;s; \I/izlbuicl-:i-ﬂ%a:ns and losses arising fromiriggtution's own credit risk 33 (1) (c), 33 (2) (630) (630)
Value adjustments due to the requirements for prudent valuation 34, 105 (3 441) (2 837)
Goodwill 4 (1) (113), 36 (1) (b), 37 - -

Other intangible assets 4(1) (115), 36 (1) (b), 37 (a) (18 947) (17 572)

Deferred tax assets that rely on future profitability and do not arise from temporary

differences net of associated tax liabilities 36 (1) (), 38 ) )

IRB shortfall of credit risk adjustmentseapected losses 36 (1) (d), 40, 158, 159 - -

Development of unaudited risk provisions during the year (EU No 183/2014) (107 939) (17 743)
Excess of deduction from AT1 items over AT1 36 (1) (j) - -

Common equity tier 1 capital (CET1) 50 1211300 1364182
Additional tier 1 capital (AT1)

Capital instruments eligible as AT1 51 (a), 52 to 54, 56 (a), 57 300 000 300 000
Own AT1 instruments 52 (1) (b), 56 (a), 57 - -

Instruments issued by subsidiaries that are given recognition in AT1 85,86 - -

Transitional adjustments due to grandfathered AT1 instruments 483 (4) (5), 484 to 487, 489, 491 - -

?]I(lgsi?;gﬂnents of financial sector entities where the institution has a significant 4(1) (27), 56 (d), 59, 79 ) _

Excess afleduction from T2 items over T2 36 (1) (j) - -

Additional tier 1 capital (AT1) 61 300 000 300 000
Tier 1 capitat total amount of common equity tier 1 (CET1) and additional tier 1 (A1 25 1511300 1664 182

Table continues on the following page.
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continued

31.12.2020 31.03.2021
EUR ths. Article pursuant to CRR
Tier 1 capital total amount of common equity tier 1 (CET1) and additional tier 1 (AT 25 1511300 1664182
Tier 2 capital (T2)
Capital instruments andubordinated loans eligible as T2 62 (a), 63 to 65, 66 (a), 67 25699 24 011
Own T2 instruments 63 (b) (i), 66 (a), 67 - -
Instruments issued by subsidiaries recognised in T2 87, 88 - -
Tran'sitlior)al adjustments due to additional recognitionT2 of instruments issued by 480 ) _
subsidiaries
Transitional adjustments due to grandfathered T2 instruments and subordinated lo: 483 (6) (7), 484, 486, 488, 490, 491 - -
IRB excess of provisions over expected losses eligible 62 (d) 45 527 44885
Standardised approach general credit risk adjustments 62 (c) - -
Other transitional adjustments to T2 476, 477, 478, 481 - -
;i;r;frtrr]iwtems of financial sector entities where the institution has a significant 4(1) (27), 66 (d), 689, 79 (5 248) (5 275)
Tier 2 capital (T2) 71 65 978 63 622
Total own funds 4 (1) (118) and 72 1577279 1727 804
Capital requirement 92 (3), 95, 96, 98 691 094 680 502
CET1 capital ratio 92 (2) (a) 14.02% 16.04%
Tier 1 capital ratio 92 (2) (b) 17.49% 19.56%
Total capital ratio 92 (2) (c) 18.26% 20.31%

The Following table shows risk exposure amounts reflecting the structure according to Regulation (EU) No 575/2013:

31.12.2020 31.03.2021

EUR ths. Avrticle pursuant to CRR Total risk Cgpltal Total risk Cgpltal
requirement requirement
Total Risk Exposure Amount 92 (3), 95, 96, 98 8 638 668 691094 8506 272 680 502
Risk weighted assets (credit risk) 92 (3) (a) (f) 7 768 331 621 467 7 682 989 614 639
Standardised approach 180 445 14 436 202 125 16 170
IRB approach 7 587 886 607 031 7480 864 598 469
Settlement Risk 92 (3) (c) (ii), 92 (4) (b) - - - -
Trading book, foreign FX risk and commodity risk g; Eig Egg (i) and (c) (i) and (ii 389 31 2907 233
Operational Risk 92 (3) (e), 92 (4) (b) 845 439 67 635 797 195 63 776
Exposure for CVA 92 (3) (d) 24 509 1961 23181 1854
Other exposure amounts incl. Basel 1 floor 3, 458, 459, 500 - - - -

The Bank uses AMA model for calculation of RWAcapital requirements arising from operational risk. The calculation is
performed on ERSTE Group level.
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30. Events after the reporting period

From31 March2021 until the date of issue of tse separatdinancial statemerg, no events have beeidentified that would
require adjustment or recognition.

Theseinterim separate financial statements were signed and authorised for issue by the Board of Directors of the Bank
on 27 April 2021.

Ing. Peter Krutil Ly3eo tI @St /Si120a]eé
Chairmarof the Board of Directors Member of the Board of Directors
and Chief Executive Officer and Deputy of Chief Executive Officer
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