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Slovenska sporiteliia, a.s.
Interim separate financial statements

Interim Separate Statement of Income

for the half of the year ended 30 June 2023

EUR ths. Notes 2022 2023
Net interest income 2 213,532 255,637
Interest income 212,134 339,809
Other similar income 15,076 19,587
Interest expenses (9,127) (77,154)
Other similar expenses (4,551) (26,605)
Net fee and commission income 3 93,815 100,720
Fee and commission income 105,291 108,677
Fee and commission expenses (11,476) (7,957)
Dividend income 4 543 542
Net trading result 5 8,353 10,998
Gains/losses from financial instruments measured at fair value through profit or loss (541) 1,604
Rental income from investment properties & other operating leases 153 193
Personnel expenses 6 (75,976) (86,295)
Other administrative expenses 6 (61,766) (57,420)
Depreciation and amortisation 6 (19,215) (18,423)
Gains/losses from derecognition of financial assets measured at amortised cost 1 2
Othgr gains/losses from derecognition of financial instruments not measured at fair value through (239) (147)
profit or loss
Impairment result from financial instruments 7 (24,861) (22,478)
Other operating result 8 (6,939) (6,766)
Levies on banking activities (5,894) (4,447)
Pre-tax result from continuing operations 126,860 178,173
Taxes on income 9 (30,008) (40,066)
Net result for the period 96,852 138,107

Earnings per share

Earnings per share constitute net profit/loss for the year attributable to owners of the parent divided by the average
number of ordinary shares outstanding. Diluted earnings per share represent the maximum potential dilution (through
an increase in the average number of shares) that would occur if all subscription and conversion rights granted were
exercised (also see Note 30 Total equity). As in the previous year no subscription and conversion rights were
outstanding during the financial year. Diluted earnings per share were equal to the basic earnings per share.

2022 2023
Net result attributable to owners of the parent EUR ths. 96,852 138,107
Number of outstanding shares pcs. 212,000 212,000
Basic and diluted earnings per share EUR 457 651

The notes on pages 7 to 61 are an integral part of these interim separate financial statements.



Slovenska sporiteliia, a.s.
Interim separate financial statements

Interim Separate Statement of Comprehensive Income

for the half of the year ended 30 June 2023

EUR ths. 2022 2023

Net result for the period 96,852 138,107

Other comprehensive income

Items that may not be reclassified to profit or loss - -

Remeasurement of defined benefit plans - -

Fair value reserve of equity instruments - -

Deferred taxes relating to items that may not be reclassified - =

Items that may be reclassified to profit or loss - -

Currency reserve - =

Gains/losses during the period - -

Total other comprehensive income - -

Total comprehensive income 96,852 138,107

The notes on pages 7 to 61 are an integral part of these interim separate financial statements.



Slovenska sporiteliia, a.s.
Interim separate financial statements

Interim Separate Statement of Financial Position

as at 30 June 2023

EUR ths. Notes 31.12.2022 30.06.2023
Assets
Cash and cash balances 10 1,254,543 1,690,666
Financial assets held for trading 14 77,139 76,573
Derivatives 77,139 76,573
Non-trading financial assets at fair value through profit or loss 15 21,843 23,050
Equity instruments 9,694 11,365
Debt securities 12,149 11,685
Financial assets at amortised cost 11 21,664,202 22,163,870
Pledged as collateral 3,914,418 4,579,009
Debt securities 4,154,899 4,097,977
Loans and advances to banks 26 30,552
Loans and advances to customers 17,509,277 18,035,341
Finance lease receivables Leases 284,500 320,902
Hedge accounting derivatives 17 16,879 15,963
Property and equipment, right-of-use assets 162,420 159,803
Investment properties 1,453 1,376
Intangible assets 17,868 16,191
Investments in subsidiaries, associates and joint ventures 31, 32 38,659 39,956
Deferred tax assets 69,979 70,496
Trade and other receivables 12 155,526 157,047
Other assets 26 24,574 50,820
Total assets 23,789,585 24,786,713
Liabilities and Equity
Financial liabilities held for trading 14 73,533 73,206
Derivatives 73,533 73,206
Financial liabilities at amortised cost 13 21,196,021 22,104,077
Deposits from banks 1,173,628 1,291,118
Deposits from customers 16,920,169 17,032,092
Debt securities issued 2,988,434 3,622,178
Other financial liabilities 113,790 158,689
Lease liabilities 81,718 81,867
Hedge accounting derivatives 17 103,266 104,943
Provisions 28 38,972 34,964
Current tax liabilities 7,374 8,127
Other liabilities 27 131,521 99,696
Equity 2,157,180 2,279,833
Equity attributable to owners of the parent 30 2,157,180 2,279,833
Subscribed capital 212,000 212,000
Additional equity instruments 380,000 480,000
Retained earnings and other reserves 1,565,180 1,587,833
Total liabilities and equity 23,789,585 24,786,713

The notes on pages 7 to 61 are an integral part of these interim separate financial statements.



Slovenska sporiteliia, a.s.

Interim separate financial statements

Interim Separate Statement of Changes in Equity

for the half of the year ended 30 June 2023

Retained earnings and other Equity
funds Remeasurement ... | attributable
Subscribed . of defined equit to owners Total
capital Legal Other  Retained  penefit pension . quity of the equity
reserve  funds earnings liabilities instruments
parent
fund
EUR ths.
As of 01.01.2023 212,000 79,795 39,104 1,447,237 (956) 380,000 2,157,180 2,157,180
Dividends paid / Distribution for _ _ _ _ _
Investment certificate = ke (T
Capital increases - - - - - 100,000 100,000 100,000
Total comprehensive income - - - 138,107 - - 138,107 138,107
Net result for the period - - - 138,107 - - 138,107 138,107
As of 30.06.2023 212,000 79,795 39,104 1,469,890 (956) 480,000 2,279,833 2,279,833
Retained earnings and other Equity
funds Remeasurement Additional attributable
Subscribed of defined ec:J;:;‘a to owners Total
capital Legal Other Reta!ned bengflt'pgnsmn instruments of the equity
reserve funds  earnings liabilities parent
fund
EUR ths.
As of 01.01.2022 212,000 79,795 39,104 1,316,883 (1,750) 380,000 2,026,032 2,026,032
Dividends paid / Distribution for _ _ _ B B
Investment certificate (105,681) (105,681)  (105,681)
Total comprehensive income - - - 96,852 - - 96,852 96,852
Net result for the period - - - 96,852 - - 96,852 96,852
As of 30.06.2022 212,000 79,795 39,104 1,308,054 (1,750) 380,000 2,017,203 2,017,203

The notes on pages 7 to 61 are an integral part of these interim separate financial statements.



Slovenska sporiteliia, a.s.
Interim separate financial statements

Interim Separate Statement of Cash Flows
for the half of the year ended 30 June 2023

EUR ths. 2022 2023
Net result for the period 96,852 138,108
Non-cash adjustments for items in net profit/loss for the year
Net allocation of credit loss allowances and other provisions 15,808 11,810
Depreciation, amortisation, impairment and reversal of impairment of assets 19,014 18,298
Gains/(losses) from measurement and derecognition of financial assets and financial liabilities (111) (1,761)
Accrued interest, amortisation of discount and premium 134,824 666,851
Fair value adjust - hedging (59,252) 10,344
Other adjustments (1,252) (1,051)
Cash flows from operations before changes in operating assets and liabilities
Financial assets held for trading (4,201) 566
Non-trading financial assets at fair value through profit or loss
Equity instruments (1,912) 90
Debt securities 459 464
Financial assets at amortised cost
Debt securities (114,622) 44,938
Loans and advances to banks 30,114 (30,526)
Loans and advances to customers (1,087,017) (546,223)
Finance lease receivables (22,515) (37,794)
Hedge accounting derivatives 9,893 916
Trade and other receivables (32,139) (1,521)
Other assets from operating activities (8,243) (26,246)
Financial liabilities held for trading 3,394 (327)
Financial liabilities measured at amortised cost
Deposits from banks 23,936 117,490
Deposits from customers 331,107 105,023
Other financial liabilities 110,653 44,899
Hedge accounting derivatives 20,054 1,677
Provisions 884 (4,157)
Other liabilities from operating activities (6,734) (20,256)
Cash flow from operating activities (541,006) 491,612
Dividends received from subsidiaries, associates and other investments 543 542
Purchase of share in subsidiaries, associates and joint ventures (65) (1,297)
Purchase of intangible assets, property and equipment (9,945) (7,842)
Proceeds from sale of intangible assets, property and equipment 1,438 525
Cash flow from investing activities (8,029) (8,072)
Dividends paid (105,682) (115,454)
AT1 certificate - issue - 100,000
Issue of the bonds 545,000 (9,134)
Repayment of the bonds (70,946) (8,683)
Lease liabilities (12,082) (14,446)
Cash flow from financing activities 356,290 (47,717)
Cash and cash equivalents at beginning of the year 2,907,420 1,254,543
Cash flows from operating activities (541,006) 491,612
Cash flow from investing activities (8,029) (8,072)
Cash flow from financing activities 356,290 (47,717)
Effect of foreign exchange rate changes on cash and cash equivalents 179 300
Cash and cash equivalents at end of period 2,714,854 1,690,666
::t?‘l;li:ilzz\;s related to taxes, interest and dividends (included in cash flow from operating 304,876 884,444
Payments for taxes on income (33,921) (40,394)
Interest paid (1,526) 570,963
Interest received 339,780 353,333
Dividends received 543 542

Cash and cash equivalents are equal to the amount in the statement of financial position line item ‘Cash and cash
balances'.

The notes on pages 7 to 61 are an integral part of these interim separate financial statements.
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Comparison of Quarterly results

EUR ths. 30.06.2022 30.09.2022 31.12.2022 31.03.2023 30.06.2023
Statement of Income
Net interest income 109,511 113,587 116,445 124,646 130,991
Interest income 108,255 116,138 141,744 158,789 181,020
Other similar income 7,751 5,543 3,923 8,577 11,010
Interest expense (5,017) (7,263) (23,920) (31,953) (45,201)
Other similar expense (1,478) (831) (5,302) (10,767) (15,838)
Net fee and commission income 49,662 48,876 49,524 50,137 50,583
Fee and commission income 55,427 54,224 54,827 54,167 54,510
Fee and commission expense (5,765) (5,348) (5,303) (4,030) (3,927)
Dividend income 526 53 1 1" 531
Net trading result 3,693 10,422 4,861 4,212 6,786
:)Braolzf/(l)(:sks)z: from financial instruments measured at fair value through (164) 203 1,244 559 1,045
Rental income from investment properties & other operating leases 66 68 95 92 101
Personnel expenses (37,670) (42,347) (42,799) (44,530) (41,765)
Other administrative expenses (28,006) (20,238) (29,108) (28,551) (28,869)
Depreciation and amortisation (9,657) (9,508) (8,832) (9,099) (9,324)
Gains/losses from derecognition of financial assets measured at AC - 2 - 2 -
S]?:;u?:;nzltlc'):%?s[rom derecognition of financial instruments not (245) 7 (224) (163) 29
Impairment result from financial instruments (4,869) (20,680) 13,427 (2,195) (20,283)
Other operating result (605) (598) 2,436 (8,041) 1,275
Levies on banking activities 106 - - (7,000) 2,553
Pre-tax profit from continuing operations 82,242 79,851 107,080 87,080 91,093
Taxes on income (19,543) (18,407) (20,817) (19,593) (20,473)
Net result for the period 62,699 61,444 86,264 67,487 70,620
Net result attributable to owners of the parent 62,699 61,444 86,264 67,487 70,620
EUR ths. 30.06.2022 30.9.2022 31.12.2022 31.3.2023 30.06.2023
Net result for the period 62,699 61,444 86,264 67,487 70,620
Other comprehensive income
Items that may not be reclassified to profit or loss
Remeasurement of net liability of defined pension plans - - 1,006 - -
Deferred taxes relating to items that may not be reclassified - - (211) - -
Total - - 794 - -
Total other comprehensive income - - 794 - -
Total comprehensive income 62,699 61,444 87,058 67,487 70,620
Total comprehensive income attributable to owners of the parent 62,699 61,444 87,058 67,487 70,620

The notes on pages 7 to 61 are an integral part of these interim separate financial statements.
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Notes to the Interim Separate Financial Statements

General information

Slovenska sporitelfia, a.s. (hereinafter ‘the Bank’) has its registered office at Tomasikova 48, 832 37 Bratislava, Slovak
Republic. The Bank was incorporated as a joint stock company on 15 March 1994 and registered in the Commercial
Register on 1 April 1994. The identification number of the Bank is 00 151 653. The tax identification number of the
Bank is 2020411536.

The Bank is a universal bank offering a wide range of banking and financial services to commercial, financial and
private customers, principally in the Slovak Republic.

The Bank's sole shareholder is Erste Group Bank AG, which has its registered office at Am Belvedere 1, 1100 Vienna,
and which is the ultimate 100% parent company of the Bank. Information on the shareholding structure of the ultimate
parent company is disclosed in the 2022 financial statements of Erste Group Bank AG or up-to-date information is
available on its homepage.

The Board of Directors of the Bank had five members as at 30 June 2023:
Ing. Peter Krutil (chairman), Ing. Pavel Cetkovsky (member), RNDr. Milan Hain, PhD. (member), Mgr. Ing. Norbert
Hovanc¢ak (member) and Mgr. Juraj Barta, CFA (member).

The chairman of the Board of Directors is also the Chief Executive Officer (CEO) of the Bank. Other members of the
Board of Directors are the deputies of the Chief Executive Officer.

The Supervisory Board of the Bank had six members as at 30 June 2023:
David O Mahony (chairman), Mag. Jan Homan (vice-chairman), Paul Formanko, MBA (member), JUDr. Vazil Hudak

(member), Mgr. Alena Adamcova (member) and Juraj Futak (member).

The Bank is subject to various regulatory requirements of local, Slovak regulatory bodies defined by Slovak legislation
as well as European regulatory bodies defined by EU legislation.

The Bank is under direct supervision of the European Central Bank within a Single Supervision Mechanism.
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Significant accounting policies
a) Basis of preparation

The interim separate financial statements of the Bank for the half of the year ended 30 June 2023 and the related
comparative information were prepared in compliance with applicable International Financial Reporting Standards
(IFRS) as adopted by the European Union on the basis of IAS Regulation (EC) No. 1606/2002.

The principal accounting policies applied in the preparation of these interim separate financial statements are set out
in respective parts of these statements. These policies have been consistently applied to all the periods presented,
unless otherwise stated.

Measurement bases or bases used in the financial statements (like amortised cost, fair value, etc.) are set out in
respective parts of these statements.

These interim separate financial statements have been prepared on the basis that the Bank will be able to continue
as a going concern for the foreseeable future.

The Bank is subject to regulatory restrictions on capital distributions stemming from the EU-wide capital requirements
regulations applicable to all credit institutions based in the EU. The Bank does not have any other significant
restrictions on its ability to access or use the assets and settle the liabilities of the Bank.

Except as otherwise indicated, all amounts are stated in thousands of EUR (‘EUR ths."). The tables in this report may
contain rounding differences.

These interim separate financial statements do not contain full information and disclosures as required in the
complete set of financial statements as at year end and should be read in combination with separate financial
statements for the previous accounting period. The separate financial statements for the year ended 31 December
2022 were signed and authorized for issue by the Board of Directors of the Bank on 27 February 2023 and are
available at its registered office or on the web page.

The comparative amounts presented in these separate financial statements are those presented in the separate
statement of financial positions as at 31 December 2022 and the separate statement of profit or loss and the separate
statement of other comprehensive income for the half of the year ended 30 June 2022.

These interim separate financial statements are not audited.

b) Accounting and measurement methods

Foreign currency translation

The interim separate financial statements are presented in Euro, which is the functional currency of the Bank. The
functional currency is the currency of the primary business environment in which an entity operates.

For foreign currency translation, exchange rates quoted by the central banks in each country are used. For the Bank
with the Euro as functional currency, these are the European Central Bank reference rates.

c) Accounting judgements, assumptions and estimates

The interim separate financial statements contain amounts that have been determined on the basis of judgements
and by the use of estimates and assumptions. The estimates and assumptions used are based on historical
experience and other factors, such as planning as well as expectations and forecasts of future events that are
currently deemed to be reasonable. As a consequence of the uncertainty associated with these assumptions and
estimates, actual results could in future periods lead to adjustments in the carrying amounts of the related assets or
liabilities. The most significant uses of judgements, assumptions and estimates are described in the notes of the
respective assets and liabilities and relate in particular to:

e SPPIl assessment of financial instruments (Chapter Financial instruments - Significant accounting policies)

e Business model assessment of financial instruments (Chapter Financial instruments - Significant accounting

policies)
8
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e Fair value of financial instruments (Note 16 Fair value of financial instruments)
e Impairment of financial instruments (Chapter Financial instruments - Significant accounting policies, Note 22
Credit risk)

The evolving Russia-Ukraine conflict, the energy crisis, inflation and interest rates developments brought additional
factors of uncertainties for Banks’s financial performance and position. In 2021 until the last quarter of 2022 such
additional uncertainties resulted from the Covid-19 pandemic. The potential effects include impacts mainly on
expected credit losses and operational income. The Bank follows the developments closely and recognises the
effects in the financial statements as a reasonable information supporting their recognition is available.

d) Application of amended and new IFRS/IAS

The accounting policies adopted are consistent with those used in the previous financial year except for standards
and interpretations that became effective for financial years beginning after 1 January 2023. In the first half year of
2023 there were no new standards or amendments to standards that had a material effect on these condensed
interim separate financial statements
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Performance / Return

1. Segment reporting

The segment reporting of the Bank is based on IFRS 8 Operating Segments, which adopts the management approach.
Accordingly, segment information is prepared on the basis of internal management reporting that is regularly
reviewed by the chief operating decision maker to assess the performance of the segments and make decisions
regarding the allocation of resources. Within the Bank the function of the chief operating decision maker is executed
by the Board of Directors. In addition, the Bank’s segment reporting follows the standards of the Erste Group issued
for the purpose to unify presentation, measurement and steering of the Group.

During the first half of the year of 2023 there were no changes in the methodology of segment reporting in
comparison with annual individual financial statements. For the complete set of disclosures related to segment
reporting these interim individual financial statements should be read in combination with individual financial
statements for the previous year in note 1.
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Asset Liability
Management, Local

Business Segments Retail Corporates Group markets Corporate Center and Total
Free Capital

EUR ths. 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023
Net interest income 121,173 201,789 49,543 68,758 1,589 4,751 41,227 (19,661) 213,532 255,637
Net fee and commission income 75,448 78,502 12,712 16,578 6,983 7,492 (1,328) (1,852) 93,815 100,720
Dividend income - - - - - - 543 542 543 542
Net trading result 2,640 2,409 2,663 3,408 2,589 2,650 461 2,531 8,353 10,998
Gains/losses from financial instruments at FVPL - - - - - - (541) 1,604 (541) 1,604
Rental income from investment properties & other operating leases - - - - - - 153 193 153 193
General administrative expenses (129,925) (131,138) (20,326) (27,863) (2,732) (2,625) (3,974) (512) (156,957) (162,138)
Gains/losses from derecognition of financial assets at AC - - - - - - 1 2 1 2
Other gains/losses from derecognition of financial instruments not at FVPL (1) - - - - - (238) (141) (239) (141)
Impairment result from financial instruments (5,776) (11,501) (18,892) (11,107) 8 (31) (201) 161 (24,861) (22,478)
Other operating result (504) (364) (1,094) (11) (133) (90) (5,208) (6,301) (6,939) (6,766)

Levies on banking activities (503) (364) (543) (342) (136) (90) (4,712) (3,651) (5,894) (4,447)
Pre-tax result from continuing operations 63,055 139,697 24,606 49,763 8,304 12,147 30,895 (23,434) 126,860 178,173
Taxes on income (13,242) (29,337) (5,167) (10,459) (1,744) (2,551) (9,855) 2,281 (30,008) (40,066)
Net result for the period 49,813 110,360 19,439 39,304 6,560 9,596 21,040 (21,153) 96,852 138,107

Net result attributable to owners of the parent 49,813 110,360 19,439 39,304 6,560 9,596 21,040 (21,153) 96,852 138,107
Operating income 199,260 282,702 64,919 88,744 11,161 14,893 40,515 (16,645) 315,855 369,694
Operating expenses (129,925) (131,138) (20,326) (27,863) (2,732) (2,625) (3,974) (512) (156,957) (162,138)
Operating result 69,335 151,564 44,593 60,881 8,429 12,268 36,541 (17,157) 158,898 207,556
Risk-weighted assets (credit risk, eop)* 3,954,506 3,574,357 4,448,394 6,175,688 2,392 2,072 190,630 251,578 8,595,922 10,003,695
Average allocated capital** 521,988 487,822 479,455 525,934 6,021 7,304 428,690 462,170 1,436,154 1,483,230
Cost/income ratio 65.20% 46.39% 31.31% 31.40% 24.48% 17.62% 9.81% -3.08% 49.69% 43.86%
Return on allocated capital 9.54% 22.62% 4.05% 7.47% 108.96% 131.38% 4.91% -4.58% 6.74% 9.31%
Total assets (eop) 12,145,593 12,136,070 4,981,142 6,474,101 100,233 105,406 6,800,103 6,071,136 24,027,071 24,786,713
Total liabilities excluding equity (eop) 13,845,810 13,080,702 1,787,593 2,830,491 474122 801,823 5,902,343 5,793,864 22,009,868 22,506,880
Impairments (5,776) (11,501) (18,892) (11,107) 8 (31) (201) 161 (24,861) (22,478)
Net impairment loss on financial assets AC/FVOCI and finance lease receivables (5,809) (11,724) (18,481) (15,271) 8 (31) (201) 161 (24,483) (26,865)
Net impairment loss on commitments and guarantees given 33 223 (411) 4,164 - - - - (378) 4,387

* Credit RWA (eop) after intercompany transactions according to Pillar 1, calculated by Erste Group for the purpose of segment report and management purposes (without subsidiaries Credit RWA)
** Average allocated capital is calculated based on Erste Group controlling methodology.
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2. Netinterestincome

EUR ths. 2022 2023
Financial assets at AC 212,134 339,809

Demand deposits 4 24,857

Loans and advances 168,340 266,281

Debt securities 43,790 48,671
Interest income 212,134 339,809
Non-trading financial assets at FVPL 12 12
Financial assets HfT 6,714 14,586
Hedge accounting derivatives, interest rate risk (3,776) 1,117
Other assets 2,447 3,862
Negative interest from financial liabilities 9,679 10
Other similar income 15,076 19,587
Interest and other similarincome 227,210 359,396
Financial liabilities at AC (9,127) (77,154)

Deposits (1,783) (42,230)

Debt securities in issue (7,344) (34,924)
Interest expenses (9,127) (77,154)
Financial liabilities HfT (5,708) (13,659)
Hedge accounting derivatives, interest rate risk 4,963 (11,844)
Other liabilities (53) (1,702)
Negative Interest from financial assets (3,753) =
Other similar expenses (4,551) (26,605)
Interest and other similar expenses (13,678) (103,759)
Net interest income 213,532 255,637

An amount of EUR 3.8 million (30.06.2022: EUR 3.2 million) relating to impaired financial assets is included in interest
income.

The amounts disclosed in the line items ‘Negative interest from financial liabilities’ and ‘Negative interest from financial
assets’ relate to the interbank business, deposits and refinancing with central banks only.

Interest income from hedging instruments relates to the hedged items presented in the line item ‘Financial assets at

AC'. Interest expense from hedging instruments relates to the hedged items presented in the line item ‘Financial
liabilities at AC'.
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3. Net fee and commission income

EUR ths. 2022 2023
Income Expenses Income Expenses
Securities 3,073 (780) 2,658 (542)
Issues 64 - 567 -
Transfer orders 732 (658) 255 (518)
Other 2,277 (122) 1,836 (24)
Custody 2,074 (760) 2,140 (937)
Collective investment 82 -