SOCIETE APPLICABLE FINAL TERMS

GENERALE [Draft version dated 29/01/2020 only subject to amendments or completion]

MIFID Il product governance — Solely for the purposes of the manufacturer's product approval
process, the target market assessment in respect of the Notes, taking into account the five categories
referred to in item 18 of the Guidelines published by ESMA on 5 February 2018 as well as the
determination of the appropriate distribution channel, has been made and is available on the following
website: https:/iregulatory.sgmarkets.com/#/mifid2/emt (the “Target Market”). Any person
subsequently offering, selling or recommending the Notes (a distributor) should take into
consideration the Target Market assessment and the suggested distribution strategy for the product;
however, a distributor subject to MIFID Il is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the Target Market assessment) and
determining appropriate distribution channels.

Dated 30/01/2020

SG Issuer
Legal entity identifier (LEI): 549300QNMDBVTHX8H127

Issue of up to CZK 100 000 000 Notes due 28/02/2023
Unconditionally and irrevocably guaranteed by Société Générale
under the
Debt Instruments Issuance Programme

PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth under
the heading "Terms and Conditions of the English Law Notes" in the Base Prospectus dated 14 June 2019,
which constitutes a base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) as
amended or superseded (the Prospectus Directive). This document constitutes the Final Terms of the Notes
described herein for the purposes of Article 5.4 of the Prospectus Directive and Article 8.4 of the Luxembourg
act dated 10 July 2005 on prospectuses for securities, as amended, and must be read in conjunction with the
Base Prospectus and the supplement(s) to such Base Prospectus dated 19 August 2019 and 11 October
2019 and 29 November 2019 and 15 January 2020 and any supplement published prior to the Issue Date (as
defined below) (the Supplement(s)); provided, however, that to the extent such Supplement (i) is published
after these Final Terms have been signed or issued and (ii) provides for any change to the Conditions as set
out under the heading “Terms and Conditions of the English Law Notes”, such change shall have no effect
with respect to the Conditions of the Notes to which these Final Terms relate. Full information on the Issuer,
the Guarantor and the offer of the Notes is only available on the basis of the combination of these Final
Terms, the Base Prospectus and any Supplement(s). Prior to acquiring an Interest in the Notes described
herein, prospective investors should read and understand the information provided in these Final Terms, the
Base Prospectus and any Supplement(s) and be aware of the restrictions applicable to the offer and sale of
such Notes in the United States or to, or for the account or benefit of, persons that are not Permitted
Transferees. A summary of the issue of the Notes (which comprises the summary in the Base Prospectus as
amended to reflect the provisions of these Final Terms) is annexed to these Final Terms. Copies of the Base
Prospectus, any Supplement(s) and these Final Terms are available for inspection from the head office of the
Issuer, the Guarantor, the specified offices of the Paying Agents and, in the case of Notes admitted to trading
on the Regulated Market or on Euro MTF of the Luxembourg Stock Exchange, on the website of the
Luxembourg Stock Exchange (www.bourse.lu) and, in the case of Notes offered to the public or admitted to
trading on a Regulated Market in the European Economic Area; on the website of the Issuer
(http://prospectus.socgen.com).

1. (i)  Series Number: 190401EN/20.2
(i)  Tranche Number: 1
(iii) Date on which the Notes Not Applicable
become fungible:
2. Specified Currency: CzZK
3. Aggregate Nominal Amount:
-1 -
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@) - Tranche: up to CZK 100 000 000
(i) - Series: up to CZK 100 000 000
4. Issue Price: 100% of the Aggregate Nominal Amount
5. Specified Denomination(s): CZK 10 000
6. @) Issue Date: 28/02/2020
(DD/IMM/YYYY)
(ii) Interest Commencement Date:  Not Applicable
7. Maturity Date: 28/02/2023
(DD/IMM/YYYY)
8. Governing law: English law
9. (i)  Status of the Notes: Unsecured
(i) Date of corporate authorisation Not Applicable
obtained for the issuance of
Notes:
(iii) Type of Structured Notes: Foreign Exchange Rate Linked Notes
The provisions of the following Additional Terms and
Conditions apply:
Additional Terms and Conditions for Foreign Exchange Rate
Linked Notes
(iv) Reference of the Product 3.3.1 with Option 5 applicable, as described in the Additional
Terms and Conditions relating to Formulae
10. Interest Basis: See section “PROVISIONS RELATING TO INTEREST (IF
ANY) PAYABLE" below.
11. Redemption/Payment Basis: See section “PROVISIONS RELATING TO REDEMPTION"
below.
12. Issuer’s/Noteholders’ See section “PROVISIONS RELATING TO REDEMPTION”

redemption option:

below.

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

13.
14.
15.

16.

Fixed Rate Note Provisions:
Floating Rate Note Provisions:

Structured Interest Note
Provisions:

Zero Coupon Note Provisions:

PROVISIONS RELATING TO REDEMPTION

17.

18.

19.
20.

Redemption at the option of the

Issuer:

Redemption at the option of the

Noteholders:
Automatic Early Redemption:

Final Redemption Amount:

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Unless previously redeemed, the Issuer shall redeem the
Notes on the Maturity Date, in accordance with the following
provisions in respect of each Note:

Scenario 1:

If on Valuation Date(1), Level(1) is lower than or equal to
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21.

22.
23.
24,

25.

Physical Delivery Notes
Provisions:

Credit Linked Notes Provisions:
Bond Linked Notes Provisions:

Trigger redemption at the
option of the Issuer:

- Outstanding Amount Trigger
Level:

Early Redemption for tax
reasons, special tax reasons,
regulatory reasons, Force
Majeure Event, Event of Default,
or at the option of the
Calculation Agent pursuant to
the Additional Terms and
Conditions:

98.00%, then:

Final Redemption Amount = Specified Denomination x [100%
+ CouponLevel_1]

Scenario 2:

If on Valuation Date(1), Level(1) is lower than or equal to
99.00% and Level(1) is higher than 98.00%, then:

Final Redemption Amount = Specified Denomination x [100%
+ CouponLevel_2]

Scenario 3:

If on Valuation Date(1), Level(1) is higher than 99.00% and a
High Barrier Knock-In Event has not occurred, then:

Final Redemption Amount = Specified Denomination x [100%
+ CouponLevel_3]

Scenario 4:

If on Valuation Date(1), Level(1) is higher than 99.00% and a
High Barrier Knock-In Event has occurred, then:

Final
[100%]

Redemption Amount = Specified Denomination x

Definitions relating to the Final Redemption Amount are set
out in paragraph 27(ii) “Definitions relating to the Product”.

Not Applicable

Not Applicable
Not Applicable

Applicable as per Condition 5.6 of the General Terms and
Conditions

10% of the Aggregate Nominal Amount

Early Redemption Amount: Market Value

PROVISIONS APPLICABLE TO THE UNDERLYING(S) IF ANY

26.

0]

(i)

(iii)

Underlying(s):

Foreign Exchange Rate|
EUR/CZK

Price Source
Bloomberg' s page BFIX

The following Foreign Exchange Rate as defined below:

| Substitute Price Source Valuation Time
Reuters' page WMR |3 pm London time

Information relating to the
past and future performances
of the Underlying(s) and
volatility:

Provisions relating, amongst
others, to the Market Disruption
Event(s) and/or Extraordinary

The information relating to the past and future performances
of the Underlying(s) and volatility are available on the source
specified in the table above.

The provisions of the following Additional Terms and
Conditions apply:
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Event(s) and/or any additional
disruption event(s) as
described in the relevant
Additional Terms and
Conditions:

(iv) Other information relating to
the Underlying(s):

Additional Terms and Conditions for Foreign Exchange Rate
Linked Notes

Information or summaries of information included herein with
respect to the Underlying(s), has been extracted from general
databases released publicly or by any other available
information.

Each of the Issuer and the Guarantor confirms that such
information has been accurately reproduced and that, so far
as it is aware and is able to ascertain from information
published, no facts have been omitted which would render
the reproduced information inaccurate or misleading.

DEFINITIONS APPLICABLE TO INTEREST (IF ANY), REDEMPTION AND THE UNDERLYING(S) IF ANY

27. (i) Definitions relating to date(s):

Valuation Date(0):
(DD/MMIYYYY)

Valuation Date(1):
(DD/MMIYYYY)

(i) Definitions relating to the
Product:

High Barrier Knock-In Event

Level(i)
(i=1)

S(i)

(i from O to 1)
CouponLevel_1
CouponLevel_2

CouponLevel_3

Applicable
21/02/2020

21/02/2023

Applicable, subject to the provisions of Condition 4 of the
Additional Terms and Conditions relating to Formulae

is deemed to have occurred, as determined by the
Calculation Agent, if on
Valuation Date(1), Level(1) is higher than 100%

means (S(i) / S(0))

means in respect of any Valuation Date(i) the Closing Price
of the Underlying

18.00%

12.00%

6.00%

PROVISIONS RELATING TO SECURED NOTES

28. Secured Notes Provisions:

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

29. Provisions applicable to
payment date(s):

- Payment Business Day:
- Financial Centre(s):
30. Form of the Notes:

) Form:

Following Payment Business Day

Prague

Non-US Registered Global Note registered in the name of a
nominee for a common depositary for Euroclear and
Clearstream
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(i) New Global Note (NGN — No

31.

32.

33.
34.
35.
36.
37.

38.

39.

bearer Notes) / New

Safekeeping Structure (NSS —

registered Notes):

Redenomination:

Consolidation:

Partly Paid Notes Provisions:
Instalment Notes Provisions:

Masse:

Dual Currency Note Provisions:

Additional Amount Provisions
for Italian Certificates:

Interest Amount and/or the
Redemption Amount switch at
the option of the Issuer:

Provisions relating to Portfolio
Linked Notes:

Applicable as per Condition 1 of the General Terms and

Conditions

Applicable as per Condition 14.2 of the General Terms and

Conditions

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable
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PART B — OTHER INFORMATION

LISTING AND ADMISSION TO TRADING

@) Listing: Application will be made for the Notes to be listed on the
official list of the Luxembourg Stock Exchange.

(i) Admission to trading: Application will be made for the Notes to be admitted to trading
on the Euro MTF of the Luxembourg Stock Exchange with
effect from or as soon as practicable after the Issue Date.

There can be no assurance that the listing and trading of
the Notes will be approved with effect on the Issue Date or
at all.

(iii) Estimate of total expenses Not Applicable
related to admission to
trading:

(iv) Information required for Not Applicable
Notes to be listed on SIX
Swiss Exchange:

RATINGS

The Notes to be issued have not been rated.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

Save for fees, if any, payable to the Dealer, and so far as the Issuer is aware, no person involved
in the issue of the Notes has an interest material to the offer.

The Dealer and its affiliates have engaged, and may in the future engage, in investment banking
and/or commercial banking transactions with, and may perform other services for, the Issuer and
its affiliates in the ordinary course of business.

Société Générale will ensure the roles of provider of hedging instruments to the Issuer of the
Notes and Calculation Agent of the Notes.

The possibility of conflicts of interest between the different roles of Société Générale on one
hand, and between those of Société Générale in these roles and those of the Noteholders on the
other hand cannot be excluded.

Furthermore, given the banking activities of Société Générale, conflicts may arise between the
interests of Société Générale acting in these capacities (including business relationship with the
issuers of the financial instruments being underlyings of the Notes or possession of non public
information in relation with them) and those of the Noteholders. Finally, the activities of Société
Générale on the underlying financial instrument(s), on its proprietary account or on behalf of its
customers, or the establishment of hedging transactions, may also have an impact on the price of
these instruments and their liquidity, and thus may be in conflict with the interests of the
Noteholders.

REASONS FOR THE OFFER AND USE OF PROCEEDS

@) Reasons for the offer and The net proceeds from each issue of Notes will be applied for
use of proceeds: the general financing purposes of the Société Générale Group,
which include making a profit.
(i) Estimated net proceeds: Not Applicable
(iii) Estimated total expenses: Not Applicable
-6 -
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INDICATION OF YIELD (Fixed Rate Notes only)
Not Applicable

HISTORIC INTEREST RATES (Floating Rate Notes only)

Not Applicable

PERFORMANCE AND EFFECT ON VALUE OF INVESTMENT

() PERFORMANCE OF FORMULA, EXPLANATION OF EFFECT ON VALUE OF INVESTMENT
(Structured Notes only)

The value of the Notes and the payment of a redemption amount to a Noteholder on the maturity
date will depend on the performance of the underlying asset(s), on the relevant valuation date(s).

The value of the Notes is linked to the positive or negative performance of the underlying
instrument. The amount(s) to be paid is/are determined on the basis of the condition which is
satisfied (or not) if the performance of the underlying instrument is lower than or equal to a
predefined barrier performance.

The terms and conditions of the Notes may include provisions under which upon the occurrence
of certain market disruptions delays in the settlement of the Notes may be incurred or certain
modifications be made. Moreover, in case of occurrence of events affecting the underlying
instrument(s), the terms and conditions of the Notes allow the Issuer to substitute the underlying
instrument(s) by new underlying instrument(s), cease the exposure to the underlying asset(s) and
apply a reference rate to the proceeds so obtained until the maturity date of the Notes, postpone
the maturity date of the Notes, early redeem the Notes on the basis of the market value of these
Notes, or deduct from any due amount the increased cost of hedging, and in each case without
the consent of the Noteholders.

Payments (whether in respect of principal and/or Interest and whether at maturity or otherwise) on
the Notes are calculated by reference to certain underlying(s), the return of the Notes is based on
changes in the value of the underlying(s), which may fluctuate. Prospective investors should be
aware that these Notes may be volatile and that they may receive no Interest and may lose all or
a substantial portion of their principal.

During the lifetime of the Notes, the market value of these Notes may be lower than the invested
capital. Furthermore, an insolvency of the Issuer and/or the Guarantor may cause a total loss of
the invested capital.

The attention of the investors is drawn to the fact that they could sustain an entire or a
partial loss of their investment.

(i) PERFORMANCE OF RATE(S) OF EXCHANGE AND EXPLANATION OF EFFECT ON VALUE
OF INVESTMENT (Dual Currency Notes only)

Not Applicable
OPERATIONAL INFORMATION

) Security identification
code(s):
- ISIN code: XS2059616826
- Common code: 205961682
(i) Clearing System(s): Euroclear Bank S.A/N.V. (Euroclear) / Clearstream Banking
société anonyme (Clearstream)
(iii) Delivery of the Notes: Delivery against payment
(iv) Calculation Agent: Société Générale
Tour Société Générale
17 Cours Valmy
92987 Paris La Défense Cedex
France
(v) Paying Agent(s): Société Générale Luxembourg SA

11, avenue Emile Reuter
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2420 Luxembourg
Luxembourg
(vi) Eurosystem eligibility of the No. Whilst the designation is specified as "no" at the date of

Notes:

(vii) Address and contact details

0]

(i)

(iii)
(iv)

v)

(vi)

of Société Générale for all
administrative
communications relating to
the Notes:

DISTRIBUTION
Method of distribution:

- Dealer(s):

Total commission and
concession:

TEFRA rules:

Non-exempt Offer:

- Individual Consent / Name(s)
and address(es) of any Initial
Authorised Offeror:

- General Consent/ Other
conditions to consent:

U.S. federal income tax
considerations:

Prohibition of Sales to EEA
Retail Investors:

these Final Terms, should the Eurosystem eligibility criteria be
amended in the future such that the Notes are capable of
meeting them the Notes may then be deposited with one of the
ICSDs as common safekeeper and registered in the name of a
nominee of one of the ICSDs acting as common
safekeeper.Note that this does not necessarily mean that the
Notes will then be recognised as eligible collateral for
Eurosystem monetary policy and intraday credit operations by
the Eurosystem at any time during their life. Such recognition
will depend upon the ECB being satisfied that Eurosystem
eligibility criteria have been met.

Société Générale

Tour Société Générale

17 Cours Valmy

92987 Paris La Défense Cedex

France

Name: Sales Support Services - Derivatives

Tel: +33 1 57 29 12 12 (Hotline)

Email: clientsupport-deai@sgcib.com

Non-syndicated

Société Générale

Tour Société Générale

17 Cours Valmy

92987 Paris La Défense Cedex
France

There is no commission and/or concession paid by the Issuer
to the Dealer or the Managers.

Société Générale grants its relevant distributor(s) a discount on
the Issue Price up to 1.00% per annum (calculated on the
basis of the term of the Notes) of the nominal amount of Notes
effectively placed by such distributor(s).

Not Applicable

A Non-exempt offer of the Notes may be made by the Dealer
and any Initial Authorised Offeror below mentioned, any
Additional Authorised Offeror, the name and address of
whom will be published on the website of the Issuer
(http://prospectus.socgen.com) in the public offer jurisdiction(s)
(Public Offer Jurisdiction(s)) during the offer period (Offer
Period) as specified in the paragraph “Public Offers in
European Economic Area” below.

Applicable / Slovenska Sporitelna
Tomasikova 48
832 37 Bratislava

Not Applicable

The Notes are not Specified Notes for purposes of the Section
871(m) Regulations.

Not Applicable

PUBLIC OFFERS IN EUROPEAN ECONOMIC AREA
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- Public Offer Jurisdiction(s):  Slovak Republic

- Offer Period: From 03/02/2020 to 21/02/2020

- Offer Price: The Notes will be offered at the Issue Price

- Conditions to which the Offers of the Notes are conditional on their issue and, on any
offer is subject: additional conditions set out in the standard terms of business

of the financial intermediaries, notified to investors by such
relevant financial intermediaries.

The Issuer reserves the right to close the Offer Period prior to
its stated expiry for any reason.

The Issuer reserves the right to withdraw the offer and cancel
the issuance of the Notes for any reason at any time on or prior
to the Issue Date. For the avoidance of doubt, if any
application has been made by a potential investor and the
Issuer exercises such right, no potential investor shall be
entitled to subscribe or otherwise acquire the Notes.

In each case, a notice to the investors on the early termination
or the withdrawal, as applicable, will be published on the
website of the Issuer (http://prospectus.socgen.com).

- Description of the The distribution activity will be carried out in accordance with

application process: the financial intermediary’s usual procedures. Prospective
investors will not be required to enter into any contractual
arrangements directly with the Issuer in relation to the
subscription of the Notes.

- Description of possibility Not Applicable
to reduce subscriptions and

manner for refunding

excess amount paid by

applicants:

- Details of the minimum Minimum amount of application : CZK 10 000 (i.e. 1 Note)
and/or maximum amount of
application:

- Details of the method and  The Notes will be issued on the Issue Date against payment to

time limits for paying up and the Issuer of the net subscription moneys. However, the

delivering the Notes: settlement and delivery of the Notes will be executed through
the Dealer mentioned above. Investors will be notified by the
relevant financial intermediary of their allocations of Notes and
the settlement arrangements in respect thereof.

- Manner and date in which ~ Publication on the website of the Issuer
results of the offer are to be (http://prospectus.socgen.com) and in a daily newspaper of
made public: general circulation in the relevant place(s) of listing and/or

public offer at the end of the subscription period if required by
local regulation.

- Procedure for exercise of Not Applicable
any right of pre-emption,

negotiability of subscription

rights and treatment of

subscription rights not

exercised:

- Whether tranche(s) Not Applicable
has/have been reserved for
certain countries:

- Process for notification to  Not Applicable
applicants of the amount

allotted and the indication

whether dealing may begin

before notification is made:

0O A AN
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11.

12.

13.

- Amount of any expenses Taxes charged in connection with the subscription, transfer,

and taxes specifically purchase or holding of the Notes must be paid by the
charged to the subscriber or Noteholders and neither the Issuer nor the Guarantor shall
purchaser: have any obligation in relation thereto; in that respect,

Noteholders shall consult professional tax advisers to
determine the tax regime applicable to their own situation. The
Noteholders shall also consult the Taxation section in the Base
Prospectus.

Subscription fees or purchases fees: none

ADDITIONAL INFORMATION

- Minimum investmentin the = CZK 10 000 (i.e. 1 Note)
Notes:

- Minimum trading: CZK 10 000 (i.e. 1 Note)

PUBLIC OFFERS IN OR FROM SWITZERLAND
Not Applicable
BENCHMARK REGULATION

Applicable. Amounts payable under the Notes will be calculated by reference to the Foreign
Exchange Rate which is provided by Bloomberg. As at the date of these Final Terms, Bloomberg
does not appear on the register of administrators and benchmarks established and maintained by
the European Securities and Markets Authority pursuant to Article 36 of the Benchmark
Regulation (Regulation (EU) 2016/1011) (the Benchmark Regulation) As far as the Issuer is
aware, the transitional provisions in Article 51 of the Benchmark Regulation apply, such that
Bloomberg is not currently required to obtain authorisation or registration.

-10 -
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ISSUE SPECIFIC SUMMARY

Summaries are made up of disclosure requirements known as Elements the communication of which is required
by Annex XXII of the Commission Regulation (EC) No 809/2004 as amended. These elements are numbered in
Sections— A—-E (A.1-E.7).

This summary contains all the Elements required to be included in a summary for this type of securities and
Issuer. Because some Elements are not required to be addressed, there may be gaps in the numbering
sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of securities and
Issuer, it is possible that no relevant information can be given regarding the Element. In this case, a short
description of the Element is included in the summary with the mention of "Not Applicable".

Section A — Introduction and warnings

A.1 |Warning This summary must be read as an introduction to the Base Prospectus.

Any decision to invest in the Notes should be based on a consideration of
the Base Prospectus as a whole by the investor.

Where a claim relating to the information contained in the Base Prospectus
and the applicable Final Terms is brought before a court, the plaintiff
investor might, under the national legislation of the Member States, have to
bear the costs of translating the Base Prospectus before the legal
proceedings are initiated.

Civil liability attaches only to those persons who have tabled this summary,
including any translation thereof, but only if the summary is misleading,
inaccurate or inconsistent when read together with the other parts of the
Base Prospectus or it does not provide, when read together with the other
parts of this Base Prospectus, key information in order to aid investors when
considering whether to invest in the Notes.

A.2 |Consent to the use of the |The Issuer consents to the use of this Base Prospectus in connection with a
Base Prospectus resale or placement of Notes in circumstances where a prospectus is
required to be published under the Prospectus Directive (a Non-exempt
Offer) subject to the following conditions:

- the consent is only valid during the offer period from 03/02/2020 to
21/02/2020 (the Offer Period);

- the consent given by the Issuer for the use of the Base Prospectus to
make the Non-exempt Offer is an individual consent (an Individual
Consent) in respect of Slovenska Sporitelna TomaSikova 48 832 37
Bratislava (the Initial Authorised Offeror) and if the Issuer appoints any
additional financial intermediaries after 30/01/2020 and publishes details of
them on its website http:/prospectus.socgen.com, each financial
intermediary whose details are so published (each an Additional
Authorised Offeror);

- the consent only extends to the use of this Base Prospectus to make Non-
exempt Offers of the Notes in Slovak Republic.

The information relating to the conditions of the Non-exempt Offer
shall be provided to the investors by any Initial Authorised Offeror and
any Additional Authorised Offeror at the time the offer is made.

Section B — Issuer and Guarantor

B.1 |[Legal and commercial SG Issuer (or the Issuer)
name of the issuer

B.2 |Domicile, legal form, Domicile: 16 Boulevard Royal, L-2449 Luxembourg.
legislation and country
of incorporation Legal form: Public limited liability company (société anonyme).

Legislation under which the Issuer operates: Luxembourg law.

Country of incorporation: Luxembourg.

-11 -

0O A AN
C79C0547F93D4685005001



SOCIETE APPLICABLE FINAL TERMS
CGEMNERALE [Draft version dated 29/01/2020 only subject to amendments or completion]
B.4b |Known trends affecting |The Issuer expects to continue its activity in accordance with its corporate
the issuer and the objects over the course of 2020.
industries in which it
operates
B.5 |Description of the The Société Générale group (the Group) offers a wide range of advisory
issuer’'s group and the |services and tailored financial solutions to individual customers, large
issuer’s position within |corporate and institutional investors. The Group relies on three
the group complementary core businesses:
* French Retail Banking;
« International Retail Banking, Financial Services and Insurance and
« Corporate and Investment Banking, Private Banking, Asset and Wealth
Management and Securities Services.
The Issuer is a subsidiary of the Group and has no subsidiaries.
B.9 [Figure of profit forecast [Not applicable. The Issuer does not provide any figure of profit forecast or
or estimate of the issuer |estimate.
B.10 [Nature of any Not Applicable. The audit report does not include any qualification.
qualifications in the
audit report on the
historical financial
information
B.12 Selectgd .hlstorlca}l key Half year [Year Half year |Year
financial information ended ended
regarding the issuer (in K€) 30.06.2019 30.06.2018
31.12.2018 31.12.2017
(non (non
audited)  [(@udited) laudited) |(audited)
Total Revenue 33,557 68,302 29,760 92,353
Profit before tax 350 105 148 105
Proflt for the flnanclal263 187 126 8
period/year
Total Assets 55,465,073 149,362,650 49,149,860 (48,026,909
Statement as no There has been no material adverse change in the prospects of the Issuer
material adverse change [since 31 December 2018.
in the prospects of the
issuer since the date of
its last published
audited financial
statements
Significant changes in  [Not Applicable. There has been no significant change in the financial or
the issuer's financial or |trading position of the Issuer since 30 June 2019.
trading position
subsequent to the
period covered by the
historical financial
information
B.13 |Recent events particular |Not Applicable. There have been no recent events particular to the Issuer
to the issuer which are |which are to a material extent relevant to the evaluation of the Issuer’s
to a material extent solvency.
relevant to the
evaluation of the
Issuer’s solvency
B.14 |Statement as to whether |See Element B.5 above for the Issuers' position within the Group.
the issuer is dependent
upon other entities SG Issuer is dependent upon Société Générale Luxembourg SA within the
within the group Group.
B.15 |Description of the The principal activity of SG Issuer is raising finance by the issuance of

issuer’s principal

warrants as well as debt securities designed to be placed to institutional
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activities customers or retail customers through the distributors associated with

Société Générale. The financing obtained through the issuance of such debt
securities is then lent to Société Générale and to other members of the
Group.

B.16

To the extent known to
the issuer, whether the
issuer is directly or
indirectly owned or
controlled and by whom,
and description of the
nature of such control

SG Issuer is a 100 per cent. owned subsidiary of Société Générale
Luxembourg SA which is itself a 100 per cent. owned subsidiary of Société
Générale and is a fully consolidated company.

B.18

Nature and scope of the
guarantee

The Notes are unconditionally and irrevocably guaranteed by Société
Générale (the Guarantor) pursuant to the guarantee governed by French
law made as of 14 June 2019 (the Guarantee).

The Guarantee obligations constitutes a direct, unconditional, unsecured and
unsubordinated obligations of the Guarantor ranking as senior preferred
obligations, as provided for in Article L. 613-30-3-1-3° of the Code and will
rank at least pari passu with all other existing and future direct, unconditional,
unsecured senior preferred obligations of the Guarantor, including those in
respect of deposits.

Any references to sums or amounts payable by the Issuer which are
guaranteed by the Guarantor under the Guarantee shall be to such sums
and/or amounts as directly reduced, and/or in the case of conversion into
equity, as reduced by the amount of such conversion, and/or otherwise
modified from time to time resulting from the application of a bail-in power by
any relevant authority pursuant to directive 2014/59/EU of the European
Parliament and of the Council of the European Union.

B.19

Information about the
guarantor as if it were
the issuer of the same
type of security that is
subject of the guarantee

The information about Société Générale as if it were the Issuer of the same
type of Notes that is subject of the Guarantee is set out in accordance with
Elements B.19 / B.1, B.19 / B.2, B.19 / B.4b, B.19 / B.5, B.19 / B.9, B.19 /
B.10, B.19 / B.12, B.19 / B.13, B.19 / B.14, B.19 / B.15, B.19 / B.16 below,
respectively:

B.19/ B.1: Legal and commercial name of the guarantor
Société Générale
B.19/ B.2: Domicile, legal form, legislation and country of incorporation

Domicile: 29, boulevard Haussmann, 75009 Paris, France. Legal form: Public
limited liability company (société anonyme).

Legislation under which the Issuer operates: French law. Country of
incorporation: France.

B.19/ B.4b: Known trends affecting the guarantor and the industries in
which it operates

Société Générale continues to be subject to the usual risks and the risks
inherent to its business.

Despite a welcome bounce back on the GDP figures of the first quarter of
2019 in many of the advanced economies, most signals still point to a
slowdown of the global economy ahead, amidst heightened tariff tensions
between the United States and China, on-going Brexit uncertainty and
various country-specific headwinds.

Financial markets have become more focused on the political risks amidst
concerns that these are now biting into the growth outlook. Tensions on the
markets related to the uncertainties mentioned cannot be excluded as well as
a more pronounced slowdown in investment, which could in turn precipitate a
more pronounced slowdown. In addition the oil market remains highly
volatile.

Against a backdrop of low inflation and signs of slowing growth, central

-13 -

0O A AN
C79C0547F93D4685005001



SOCIETE
GENERALE

APPLICABLE FINAL TERMS

[Draft version dated 29/01/2020 only subject to amendments or completion]

banks have shifted to a more accommodative tone in their forward guidance.

The fiscal stance is set to turn less favourable in the US heading into 2020
but should remain supportive in China. Within the euro area, the fiscal policy
varies by member state.

Regarding the evolution of the financial markets, the six-month extension
announced in early April for the Brexit had provided an initial reprieve after a
difficult start to 2019, but the escalation of trade tensions in May, fears of
technological supply chain disruption and geopolitical tensions (for example,
US sanctions against Iran) again undermined market confidence in the
second quarter of the year.

Concerning the specific trajectories of the world's major economies:

e US growth remains dynamic driven by private and public
consumption, but we have doubts about the durability of such
performance. The fading of fiscal stimulus as of mid-2019 and lower
corporate earnings —as margins deteriorate with higher import
tariffs and rising labour costs— will weaken the economy going
forward.

e Economic activity in the euro area is underpinned by firm domestic
consumption and strong labour markets, but growth is set to
decelerate in 2019 and 2020 amidst weakening exports and lower
investment.

e The UK economy has lost significant momentum on the back of
Brexit uncertainty.

e Japan’'s economic growth accelerated in the first quarter of 2019 but
private consumption and capital expenditure are now contracting.

e Faced with the risk of a sharp slowdown, China has engaged policy
easing using a mix of fiscal and monetary measures.

e  Growth prospects are uneven among emerging markets. While
financial conditions remain benign, especially following the pullback
in US hike rates expectations, emerging markets face large
corporate debt repayments in 2019-2021 and are still vulnerable to
changing market sentiment.

From a regulatory perspective, H1 2019 was marked by the adoption of the
CRR2/CRD5 banking package. This group of texts entered into force on 27
June 2019. Most provisions apply in 2 years, from June 2021, but some of
them such as the TLAC (Total Loss Absorbing Capacity) apply as of the end
of June 2019. The CRD5 directive will apply once it will be transposed into
French law, expected by the end of 2020 at the latest. However, the
transposition into European law of the agreement finalizing the Basel Il
reforms is not yet on the agenda as regards European legislative institutions.

B.19/ B.5: Description of the guarantor’'s group and the guarantor’s
position within the group

The Group offers a wide range of advisory services and tailored financial
solutions to individual customers, large corporate and institutional investors.
The Group relies on three complementary core businesses:

e French Retail Banking;

e International Retail Banking, Financial Services and Insurance and

e Corporate and Investment Banking, Private Banking, Asset and
Wealth Management and Securities Services.

Société Générale is the parent company of the Société Générale Group.
B.19/ B.9: Figure of profit forecast or estimate of the guarantor

Not Applicable. The guarantor does not provide any figure of profit forecast
or estimate.

B.19/B.10: Nature of any qualifications in the audit report on the
historical financial information
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Not Applicable. The audit report does not include any qualification.

B.19/B.12: Selected historical key financial information regarding the
guarantor

Nine Months|Nine Months| Year ended |Year ended
2019 2018 31.12.2018(2) | 31.12.2017
(unaudited) | (unaudited) (audited) (audited)

Results (in
millions of euros)
Net Banking
Income
Operating
income
Underlying
Group Net 4,753 5,668 4,468 4,491
income @
Reported Group
Net income
French retail
Banking
International
Retail Banking &
Financial
Services

Global Banking
and Investor 667 1,018 1,197 1,593
Solutions
Corporate
Centre (466) (39) (635) (1,785)
Net cost of risk (907) (642) (1,005) (1,349)
Lnderly ™S 8.1% 11.0% 9.7% 9.6%
Tier 1 Ratio ** 15.2% 13.7% 13.7% 13.8%
Cash flow!
statements (in
millions of euros)
Net inflow
(outflow) in cash
and cash —
equivalent

18,458 19,278 25,205 23,954

4,327 5,163 6,269 4,767

2,594 3,436 3,864 2,806

901 955 1,237 1,059

1,492 1,502 2,065 1,939

(17,617) 18,023

Nine Months|Nine Months| Year ended
2019 2018 31.12.2018 (2)
(unaudited) | (unaudited) (audited)

1/01/2018*
(audited)

Activity (in
billions of euros)
Total assets and
liabilities
Customer loans
at amortised 445.0 433.9 447.2 417.4
costs

Customer
deposits

Equity (in
billions of euros)
Shareholders'
equity, Group 63.7 61.4 61.0 58.4
Share
Non-controlling
Interests

1,411.1 1,303.9 1,309.4 1,274.2

415.1 411.4 416.8 410.6

4.9 4.6 4.8 4.5

* The consolidated balance sheet totaled EUR 1,309 billion at December
31st, 2018 (EUR 1,274 billion at January 1st, 2018, EUR 1,275 billion at
December 31st, 2017). Balances at January 1st, 2018 after first time
application of IFRS 9 except for subsidiaries in the insurance sector
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(unaudited).
** These financial ratios are neither audited nor subjected to a limited review.
(1) Adjusted for exceptional items and linearisation of IFRIC 21.

(2) The presentation of the Group’s consolidated income statement is
modified as from 2018 following the transition to IFRS 9: - income and
expenses from insurance activities are grouped on a specific line item within
the “Net banking income”; - the line item “Cost of risk” is now exclusively
dedicated to credit risk.

Statement as no material adverse change in the prospects of the
guarantor since the date of its last published audited financial
statements:

There has been no material adverse change in the prospects of Société
Générale since 31 December 2018.

Significant changes in the guarantor’s financial or trading position
subsequent to the period covered by the historical financial
information:

Not Applicable. There has been no significant change in the financial or
trading position of Société Générale since 30 September 2019.

B.19/ B.13: Recent events particular to the guarantor which are to a
material extent relevant to the evaluation of the guarantor’s solvency

Not Applicable. There have been no recent events particular to Société
Générale which are to a material extent relevant to the evaluation of its
solvency.

B.19/ B.14: Statement as to whether the guarantor is dependent upon
other entities within the group

See Element B.5 above for the Société Générale’s position within the Group.

Société Générale is the ultimate holding company of the Group. However,
Société Générale operates its own business; it does not act as a simple
holding company vis-a-vis its subsidiaries.

B.19/ B.15: Description of the guarantor’s principal activities
See Element B.19/B.5 above

B.19/ B.16: To the extent known to the guarantor, whether the guarantor
is directly or indirectly owned or controlled and by whom, and
description of the nature of such control

Not Applicable. To its knowledge, Société Générale is not owned or
controlled, directly or indirectly (under French law) by another entity.

Section C — Securities

C.1 |Type and class of the The notes are derivative instruments (the Notes)
securities being offered
and/or admitted to The ISIN Code is: XS2059616826
trading, including any ]
security identification The Common Code is: 205961682
number
C.2 |Currency of the CzZK
securities issue
C.5 |Description of any Not Applicable. There is no restriction on the free transferability of the

restrictions on the free
transferability of the
securities

Notes, subject to selling and transfer restrictions which may apply in certain
jurisdictions including restrictions applicable to the offer and sale to, or for
the account or benefit of, persons other than Permitted Transferees.

A Permitted Transferee means any person who (i) is not a U.S. person as
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defined pursuant to Regulation S (i) is not a person who comes within any
definition of U.S. person for the purposes of the CEA or any CFTC Rule,
guidance or order proposed or issued under the CEA (for the avoidance of
doubt, any person who is not a "Non-United States person" defined under
CFTC Rule 4.7(a)(1)(iv), but excluding, for purposes of subsection (D)
thereof, the exception for any qualified eligible person who is not a "Non-
United States person,” shall be considered a U.S. person); and (iii) is not a
"U.S. Person" for purposes of the final rules implementing the credit risk
retention requirements of Section 15G of the U.S. Securities Exchange Act
of 1934, as amended (the U.S. Risk Retention Rules) (a Risk Retention
U.S. Person).

C.8

Rights attached to the
securities, including
ranking and limitations
to those rights

Rights attached to the securities:

Unless the Notes are previously redeemed, the Notes will entitle each
holder of the Notes (a Noteholder) to receive a redemption amount which
may be lower than, equal to or higher than the amount initially invested (see
Element C.18).

A Noteholder will be entitled to claim the immediate and due payment of any
sum in case:

- the Issuer fails to pay or to perform its other obligations under the Notes

- the Guarantor fails to perform its obligations under the Guarantee or in the
event that the guarantee of the Guarantor stops being valid; or

- of insolvency or bankruptcy proceeding(s) affecting the Issuer.

The Noteholders’ consent shall have to be obtained to amend the
contractual terms of the Notes pursuant to the provisions of an agency
agreement, made available to a Noteholder upon request to the Issuer.

Waiver of Set-off rights:

The Noteholders waive any right of set-off, compensation and retention in
relation to the Notes, to the extent permitted by law.

Governing law:

The Notes and any non-contractual obligations arising out of or in
connection with the Notes will be governed by, and shall be construed in
accordance with English law.

The Issuer accepts the competence of the courts of England in relation to
any dispute against the Issuer but accepts that such Noteholders may bring
their action before any other competent court.

Ranking:

The Notes will be direct, unconditional, unsecured and unsubordinated
obligations of the Issuer and will rank at least pari passu with all other
outstanding direct, unconditional, unsecured and unsubordinated obligations
of the Issuer, present and future.

Limitations to rights attached to the securities:

- The Issuer may redeem the Notes early on the basis of the market value of
these Notes for tax or regulatory reasons, force majeure event or in the case
of occurrence of extraordinary events affecting the underlying instrument(s)
or in the case of occurrence of additional disruption event(s).

- The Issuer may redeem the Notes early on the basis of the market value of
these Notes if the proportion between the outstanding Notes and the
number of Notes initially issued is lower than 10%.

- The Issuer may adjust the financial terms in case of adjustment events
affecting the underlying instrument(s), and, in the case of occurrence of
extraordinary events affecting the underlying instrument(s) or in the case of
occurrence of additional disruption event(s), the Issuer may substitute the
underlying instrument(s) by new underlying instrument(s) or deduct from any
due amount the increased cost of hedging, and in each case without the
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consent of the Noteholders.

- The Issuer may monetise all or part of the due amounts until the maturity
date of the Notes in the case of occurrence of extraordinary events affecting
the underlying or in the case of occurrence of additional disruption event(s).

- the rights to payment of principal and Interest will be prescribed within a
period of ten years (in the case of principal) and five years (in the case of
Interest) from the date on which the payment of these amounts has become
due for the first time and has remained unpaid.

- In the case of a payment default by the Issuer, Noteholders shall not
institute any proceedings, judicial or otherwise, or otherwise assert a claim
against the Issuer. Nevertheless, Noteholders will continue to be able to
claim against the Guarantor in respect of any unpaid amount.

Taxation:

All payments in respect of Notes, Receipts and Coupons or under the
Guarantee shall be made free and clear of, and without withholding or
deduction for or on account of, any present or future taxes, duties,
assessments or governmental charges of whatever nature imposed, levied,
collected, withheld or assessed by or on behalf of any Tax Jurisdiction
unless such withholding or deduction is required by law.

In the event that any amounts are required to be deducted or withheld for, or
on behalf of, any Tax Jurisdiction, the relevant Issuer or, as the case may
be, the Guarantor shall (except in certain circumstances), to the fullest
extent permitted by law, pay such additional amount as may be necessary,
in order that each Noteholder, Receiptholder or Couponholder, after
deduction or such withholding of such taxes, duties, assessments or
governmental charges or deduction, will receive the full amount then due
and payable.

Notwithstanding the provisions above, in no event will the Issuer or, as the
case may be, the Guarantor, be required to pay any additional amounts in
respect of the Notes, Receipts or Coupons for, or on account of, any
withholding or deduction (i) required pursuant to an agreement described in
Section 1471(b) of the U.S. Internal Revenue Code of 1986 (the “Code”) or
otherwise imposed pursuant to Sections 1471 through 1474 of the Code,
any regulations or agreements thereunder, or any official interpretations
thereof, or any law implementing an intergovernmental approach thereto or
(ii) imposed pursuant to Section 871(m) of the Code or (iii) imposed by any
other law of the United States.

Where

Tax Jurisdiction means Luxembourg or any political subdivision or any
authority thereof or therein having power to tax.

c.11

Whether the securities
offered are or will be the
object of an application
for admission to trading,
with a view to their
distribution in a
regulated market or other
equivalent markets with
indication of the markets
in question

Application will be made for the Notes to be admitted to trading on Euro
MTF market Luxembourg.

C.15

How the value of the
investment is affected by
the value of the
underlying instrument(s)

The value of the Notes and the payment of a redemption amount to a
Noteholder on the maturity date will depend on the performance of the
underlying asset(s), on the relevant valuation date(s).

The value of the Notes is linked to the positive or negative performance of
the underlying instrument. The amount(s) to be paid is/are determined on
the basis of the condition which is satisfied (or not) if the performance of
the underlying instrument is lower than or equal to a predefined barrier
performance.
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C.16

The maturity date and
the final reference date

The maturity date of the Notes will be 28/02/2023, and the final reference
date will be the last valuation date.

The maturity date may be modified pursuant to the provisions of Element
C.8 above and Element C.18 below.

C.17

Settlement procedure of
the derivative securities

Cash delivery

C.18

How the return on
derivative securities
takes place

The issue date of the Notes is 28/02/2020 (the Issue Date) and each Note
will have a specified denomination of CZK 10 000 (the Specified
Denomination).

Final Redemption Amount: Unless previously redeemed, the Issuer
shall redeem the Notes on the Maturity
Date, in accordance with the following
provisions in respect of each Note:

Scenario 1:

If on Valuation Date(1), Level(1) is lower
than or equal to 98.00%, then:

Final Redemption Amount = Specified
Denomination x [100% + CouponLevel_1]

Scenario 2:

If on Valuation Date(1), Level(1) is lower
than or equal to 99.00% and Level(1) is
higher than 98.00%, then:

Final Redemption Amount = Specified
Denomination x [100% + CouponLevel_2]

Scenario 3:

If on Valuation Date(1), Level(1) is higher
than 99.00% and a High Barrier Knock-In
Event has not occurred, then:

Final Redemption Amount = Specified
Denomination x [100% + CouponLevel_3]

Scenario 4:

If on Valuation Date(1), Level(1) is higher
than 99.00% and a High Barrier Knock-In
Event has occurred, then:

Final Redemption Amount = Specified
Denomination x [100%]

Definitions relating to date(s): Applicable

Valuation Date(0): 21/02/2020
(DD/MMIYYYY)
Valuation Date(1): 21/02/2023
(DD/MMIYYYY)

Definitions relating to the  Applicable, subject to the provisions of the
Product: Condition 4 of the Additional Terms and
Conditions relating to Formulae
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High Barrier Knock-In is deemed to have occurred, as determined
Event by the Calculation Agent, if on

Valuation Date(1), Level(1) is higher than
100%
Level(i) means (S(i) / S(0))
(i=1)
S(i) means in respect of any Valuation Date(i)
(i from O to 1) the Closing Price of the Underlying
CouponLevel_1 18.00%
CouponLevel_2 12.00%
CouponLevel_3 6.00%

C.19 |The final reference price |See Element C.18 above.
of the underlying
Final reference price: the value of the underlying instrument(s) on the
relevant valuation date(s) for the redemption, subject to the occurrence of
certain extraordinary events and adjustments affecting such underlying
instrument(s).

C.20 |Type of the underlying The type of underlying is: foreign exchange rate.
and where the
information on the Information about the underlying is available on the following website(s) or

underlying can be found |screen page(s).

Foreign Exchange Substitute Price Valuation

Rate Price Source Source Time

Bloomberg' s page 3 pm London
EUR/ICZR BFIX time

Reuters' page WMR

Section D — Risks

D.2 |Keyinformation on the

key risks that are specific | The following categories of risk factors are identified:

to the issuer and the

guarantor

e Risks related to the macroeconomic, market and regulatory
environments

The global economic and financial context, as well as the context
of the markets in which the Group operates, may adversely affect
the Group’s activities, financial position and results of operations.

Brexit and its impact on financial markets and the economic
environment could have an adverse effect on the Group's activities
and results of operations.

The Group is subject to an extensive supervisory and regulatory
framework in each of the countries in which it operates and
changes in this regulatory framework could have a significant effect
on the Group’s businesses, financial position, costs, as well as on
the financial and economic environment in which it operates. Risks
related to the implementation of the Group’s strategic plan.

Increased competition from banking and non-banking operators
could have an adverse effect on the Group's business and results,
both in its French domestic market and internationally.

e Credit and counterparty risks

The Group is exposed to counterparty and concentration risks,
which may have a material adverse effect on the Group’s business,
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results of operations and financial position.

The financial soundness and conduct of other financial institutions
and market participants could adversely affect the Group.

The Group’s results of operations and financial position could be
adversely affected by a late or insufficient provisioning of credit
exposures.

Market and structural risks

Changes and volatility in the financial markets may have a material
adverse effect on the Group's business and the results of market
activities.

Changes in interest rates may adversely affect the retail banking
activities.

Fluctuations in exchange rates could adversely affect the Group’s
results.

Operational risks (including risk of inappropriate conduct) and
models risks

The Group is exposed to legal risks that could have a material
adverse effect on its financial position or results of operations.

Operational failure, termination or capacity constraints affecting
institutions the Group does business with, or failure or breach of
the Group’s information technology systems, could have an
adverse effect on the Group’s business and result in losses and
damages to the reputation of the Group.

Reputational damage could harm the Group’s competitive position.

The Group’s inability to attract and retain qualified employees may
adversely affect its performance.

The models, in particular the Group’s internal models, used in
strategic decision-making and in risk management systems could
fail or prove to be inadequate and result in financial losses for the
Group.

The Group may incur losses as a result of unforeseen or
catastrophic events, including terrorist attacks or natural disasters.

Liquidity and Funding Risks

A number of exceptional measures taken by governments, central
banks and regulators could have a material adverse effect on the
Group’s cost of financing and its access to liquididy

A downgrade in the Group's external rating or in the sovereign
rating of the French State could have an adverse effect on the
Group's cost of financing and its access to liquidity.

Risks related to insurance activities

A deterioration in the market condition, and in particular a
significant increase or decrease in interest rates, could have a
material adverse effect on the life insurance activities of the
Group's Insurance business.

Since the Issuer is part of the Group, these risk factors are
applicable to the Issuer.

D.6

Key information on the
key risks that are specific

to the securities and risk
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warning to the effect that
investors may lose the
value of their entire
investment or part of it

The terms and conditions of the Notes may include provisions under which
upon the occurrence of certain market disruptions delays in the settlement
of the Notes may be incurred or certain modifications be made. Moreover, in
case of occurrence of events affecting the underlying instrument(s), the
terms and conditions of the Notes allow the Issuer to substitute the
underlying instrument(s) by new underlying instrument(s), cease the
exposure to the underlying asset(s) and apply a reference rate to the
proceeds so obtained until the maturity date of the Notes, postpone the
maturity date of the Notes, early redeem the Notes on the basis of the
market value of these Notes or deduct from any due amount the increased
cost of hedging, and in each case without the prior consent of the
Noteholders.

Payments (whether in respect of principal and/or Interest and whether at
maturity or otherwise) on the Notes are calculated by reference to certain
underlying(s), the return of the Notes is based on changes in the value of
the underlying(s), which may fluctuate. Prospective investors should be
aware that these Notes may be volatile and that they may receive no
Interest and may lose all or a substantial portion of their principal.

The Guarantee constitutes a general and unsecured contractual obligation
of the Guarantor and no other person. Any payments on the Notes are also
dependent on the creditworthiness of the Guarantor.

Prospective investors in Notes benefiting from the Guarantee should note
that in case of payment default of an Issuer the entitlement of the
Noteholder will be limited to the sums obtained by making a claim under the
Guarantee, and the relevant provisions of the Guarantee and they shall
have no right to institute any proceeding, judicial or otherwise, or otherwise
assert a claim against the Issuer.

The Guarantee is a payment guarantee only and not a guarantee of the
performance by the relevant Issuer or any of its other obligations under the
Notes benefiting from the Guarantee.

Société Générale will act as issuer under the Programme, as the Guarantor
of the Notes issued by the Issuer and also as provider of hedging
instruments to the Issuer. As a result, investors will be exposed not only to
the credit risk of the Guarantor but also operational risks arising from the
lack of independence of the Guarantor, in assuming its duties and
obligations as the Guarantor and provider of the hedging instruments.

The potential conflicts of interests and operational risks arising from such
lack of independence are in part intended to be mitigated by the fact that
different divisions within the Guarantor will be responsible for implementing
the Guarantee and providing the hedging instruments and that each division
is run as a separate operational unit, segregated by Chinese walls
(information barriers) and run by different management teams.

The Issuer and the Guarantor and any of their subsidiaries and/or their
affiliates, in connection with their other business activities, may possess or
acquire material information about the underlying assets. Such activities and
information may cause consequences adverse to Noteholders.

The Issuer and the Guarantor and any of their subsidiaries and/or their
affiliates may act in other capacities with regard to the Notes, such as
market maker, calculation agent or agent. Therefore, a potential conflict of
interests may arise. In connection with the offering of the Notes, the Issuer
and the Guarantor and/or their affiliates may enter into one or more hedging
transaction(s) with respect to a reference asset(s) or related derivatives,
which may affect the market price, liquidity or value of the Notes.

The regulation and reform of “benchmarks” may adversely affect the value
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of Notes linked to or referencing such “benchmarks"

During the lifetime of the Notes, the market value of these Notes may be
lower than the invested capital. Furthermore, an insolvency of the Issuer
and/or the Guarantor may cause a total loss of the invested capital.

The attention of the investors is drawn to the fact that they could
sustain an entire or a partial loss of their investment.

Section E — Offer

E.2.b

Reasons for the offer and
use of proceeds

The net proceeds from each issue of Notes will be applied for the general
financing purposes of the Société Générale Group, which include making a
profit.

E.3

Description of the terms
and conditions of the
offer

Public Offer Jurisdiction(s): Slovak Republic
Offer Period: from 03/02/2020 to 21/02/2020

Offer Price: The Notes will be offered at the Issue Price.

Conditions to which the offer is subject: Offers of the Notes are conditional
on their issue and, on any additional conditions set out in the standard terms
of business of the financial intermediaries, notified to investors by such
relevant financial intermediaries.

The Issuer reserves the right to close the Offer Period prior to its stated
expiry for any reason.

The Issuer reserves the right to withdraw the offer and cancel the issuance
of the Notes for any reason at any time on or prior to the Issue Date. For the
avoidance of doubt, if any application has been made by a potential investor
and the Issuer exercises such right, no potential investor shall be entitled to
subscribe or otherwise acquire the Notes.

In each case, a notice to the investors on the early termination or the
withdrawal, as applicable, will be published on the website of the Issuer
(http://prospectus.socgen.com).

Issue Price: 100% of the Aggregate Nominal Amount

E.4

Description of any
interest that is material
to the issue/offer
including conflicting
interests

Save for fees, if any, payable to the Dealer, and so far as the Issuer is
aware, no person involved in the issue of the Notes has an interest material
to the offer.

The Dealer and its affiliates have engaged, and may in the future engage, in
investment banking and/or commercial banking transactions with, and may
perform other services for, the Issuer and its affiliates in the ordinary course
of business.

Société Générale will ensure the roles of provider of hedging instruments to
the Issuer of the Notes and Calculation Agent of the Notes.

The possibility of conflicts of interest between the different roles of Société
Générale on one hand, and between those of Société Générale in these
roles and those of the Noteholders on the other hand cannot be excluded.

Furthermore, given the banking activities of Société Générale, conflicts may
arise between the interests of Société Générale acting in these capacities
(including business relationship with the issuers of the financial instruments
being underlyings of the Notes or possession of non public information in
relation with them) and those of the Noteholders. Finally, the activities of
Société Générale on the underlying financial instrument(s), on its proprietary
account or on behalf of its customers, or the establishment of hedging
transactions, may also have an impact on the price of these instruments and
their liquidity, and thus may be in conflict with the interests of the
Noteholders.

E.7

Estimated expenses
charged to the investor

by the Issuer or the

Not Applicable. No expenses are charged to the investor by the Issuer or
the offeror.
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SUHRN EMISIE

Suhrny pozostavaju z poZiadaviek na zverejriovanie, ktoré su zname ako Prvky, oznamenie ktorych sa vyZaduje
podla Prilohy XXII Nariadenia Komisie (ES) ¢. 809/2004 v zneni neskorsich predpisov. Tieto prvky su &islované v
oddieloch A—-E (A.1-E.7).

Tento Suhrn obsahuje vSetky Prvky ktoré musia byt zahrnuté v suhrne pre tento typ cennych papierov
a Emitenta. Vzhladom na to, Ze niektorymi Prvkami nie je potrebné zaoberat’ sa, v postupnosti Cislovania Prvkov
sa mézu vyskytnut’ medzery.

Napriek tomu, Ze konkrétny Prvok musi byt uvedeny v Suhrne kvéli druhu cennych papierov a Emitenta, je
mozné, Ze ohladom tohto Prvku nie je mozné poskytnut Ziadne relevantné informacie. V takom pripade je v
Sahrne uvedeny kratky opis Prvku spolu s poznamkou "NepouZije sa".

Oddiel A — Uvod a upozornenia

Al Upozornenie Tento sthrn by sa mal ¢itat’ ako avod k Zakladnému prospektu.

Kazdé rozhodnutie investovat do Dlhopisov by sa malo zakladat' na investorovom
zvazeni Zakladného prospektu ako celku.

Ak bude na stde uplatneny narok stvisiaci s informaciami obsiahnutymi v Zakladnom
prospekte a platnych Koneénych podmienkach, Zalujucemu investorovi sa mdze podla
vniitro§tatnych predpisov Clenskych $tatov uloZit' povinnost znisat naklady spojené s
prekladom Zakladného prospektu pred zacatim stidneho konania.

Obgianskopravnu zodpovednost maju len tie osoby, ktoré sihrn vratane jeho
akéhokol'vek prekladu predlozili, ale len v pripade, ak je tento suhrn zavadzajlci,
nepresny alebo v rozpore s ostatnymi Castami Zakladného prospektu alebo neobsahuje
v spojeni s inymi Castami Zakladného prospektu klucové informécie, ktoré majd
investorom pomdct’ pri rozhodovani sa o investiciach do DIhopisov.

A2 Sdhlas s pouzivanim | Emitent suhlasi s pouzivanim tohto Zakladného prospektu v slvislosti s opatovnym
Zakladného predajom alebo upisanim Dlhopisov za okolnosti, kde sa vyZaduje publikovanie prospektu
prospektu na zaklade Prospektovej smernice (Nevyiiata ponuka) za predpokladu splnenia

nasledovnych podmienok:

- suhlas je platny iba pocas trvania ponukového obdobia od 03/02/2020 do 21/02/2020
(Ponukové obdobie);

- suhlas poskytnuty Emitentom pouzit Zakladny prospekt na predlozZenie
Nevynatej ponuky je individualny suhlas (Individudlny suahlas) vo vztahu
k spolo¢nosti Slovenska sporitelfia, a.s., TomaSikova 48, 832 37 Bratislava
(Pociatoény opravneny ponukajuci) a v pripade, Ze Emitent vymenuje
akychkolvek dodato€nych finanénych sprostredkovatelov po datume 30/01/2020
a publikuje 0 nich podrobnosti na svojej webovej stranke
http://prospectus.socgen.com, kazdy finanény sprostredkovatel, ktorého udaje su
takto publikované (kazdy Dodatoény opravneny ponukajuci);

- stihlas pouzivat’ tento Zakladny prospekt na predlozenie Nevynatych pontik Dlhopisov
sa poskytuje iba v Slovenskej republike.

Informacie tykajuce sa podmienok Nevyiatej ponuky poskytne investorom
ktorykol'vek Potiatoény opravneny poniikajuci a ktorykoPvek Dalii opravneny
ponukajici v ¢ase uskuto¢nenia ponuky.

Oddiel B — Emitent a Ruditel’

B.1 Uradny a obchodny SG Issuer (Emitent SG) (alebo Emitent)
nazov emitenta

B.2 Sidlo a pravna forma | Sfdlo: 16, boulevard Royal L-2449 Luxemburg, Luxembursko.
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emitenta, pravne
predpisy, podla
ktorych emitent
vykonava

¢innost’, a krajina

Pravna forma: Verejna obchodna spolo¢nost’ s obmedzenym ruc¢enim (Société anonyme).
Pravny poriadok, na zéklade ktorého Emitent vykonava ¢innost”: luxemburské pravo.

Krajina zaloZenia: Luxembursko.

zaloZenia
B.4b | Opis vietkych Emitent o¢akdva pokracovanie vo svojej ¢innosti v sulade s jeho predmetom podnikania
znamych trendov v priebehu roka 2020.
ovplyviiujucich
emitenta a odvetvia,
v ktorych posobi
B.5 Opis skupiny a Skupina Société Générale (d’alej len Skupina) ponlka Siroky rozsah poradenskych
postavenia emitenta sluzieb ana mieru prispdsobené finanéné rieSenia individualnym zakaznikom, velkym
v tejto skupine korpordtnym a institucionalnym investorom. Skupina sa spolicha na tri dopliujice sa
hlavné obchodné Einnosti:
. Franclzske retailové bankovnictvo;
. Medzinarodné retailové bankovnictvo, financné sluzby a poistenie a
. Korporatne a investiéné bankovnictvo, privatne bankovnictvo, sprava
aktiv a majetku a sluzby v oblasti cennych papierov.
Emitent je dcérska spolo¢nost’ Skupiny a nema ziadne dcérske spolo¢nosti.
B.9 Ak sa urobi Nepouzije sa. Emitent neposkytuje Ziadne prognézy alebo odhady zisku.
progndza alebo
odhad zisku, uved’te
Ciselny udaj
B.10 Opis povahy Nepouzije sa. Auditorska sprava bola bez vyhrad.
vSetkych vyhrad v
auditorskej sprave o
historickych
finanénych
informéciach
B.12 | Hlavné vybrané Polrok Koniec roku Polrok Koniec roku
' - GO B 30.06.2019 | 51155018 30.06.2018 | 51 159017
hlfstorlcke finan¢né (v tis. EUR) (ne- S , e
i ACi ) i i 5 ne- . )
200 auditované) (auditovane) auditovane) (auditované)
emitentovi
Celkové prijmy 33.557 68.302 29.760 92.353
Zisk pred
> 350 105 148 105
zdanenim
Zisk za
finanéné 263 187 126 78
obdobie/rok
Aktiva celkom 55.465.073 49.362.650 49.149.860 48.026.909

Vyhléasenie, ze
nedoslo k Ziadnej
podstatnej
nepriaznivej zmene
vo vyhliadkach
emitenta od datumu
jeho naposledy
uverejnenych

Od 31. decembra 2018 nedoslo k Ziadnej podstatnej nepriaznivej zmene vo vyhliadkach

Emitenta.
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auditovanych
finanénych vykazov

Vyznamné zmeny
financ¢nej alebo
obchodnej situécie
nasledujlcej po
obdobi, za ktoré st
uvedené historické
finan¢né udaje

Nepouzije sa. Od 30. juna 2019 nedoSlo k Ziadnej vyznamnej zmene finanénej alebo
obchodnej situacie Emitenta.

B.13 | Opis vSetkych Nepouzije sa. V poslednej dobe nenastali Ziadne udalosti Specifické pre Emitenta, ktora st
nedavnych udalosti v podstatnej miere relevantné pre vyhodnotenie platobnej schopnosti Emitenta.
Specifickych pre
emitenta, ktoré su
Vv podstatnej miere
relevantné pre
vyhodnotenie
platobnej schopnosti
Emitenta

B.14 | Vyhlasenie, ¢i je Pozri prvok B.5 vysSie pre postavenie Emitenta v ramci Skupiny.
emitent zavisly od SG Issuer (Emitent SG) je v ramci Skupiny zavisly od Société Générale Luxembourg SA.
inych subjektov v
ramci skupiny

B.15 Opis hlavnych Hlavnou ¢innostou SG Issuer (Emitent SG) je ziskavanie financii vystavenim poukazok
¢innosti emitenta a tiez dlhovych cennych papierov, ktoré su uréené pre institucionalnych zakaznikov alebo

retailovych zékaznikov prostrednictvom distribdtorov spriaznenych so Société Générale.
Financovanie ziskané prostrednictvom vystavenia takychto dlhovych cennych papierov je
nésledne formou Uveru poskytnuté Société Générale a d’alsim ¢lenom Skupiny.

B.16 | V rozsahuznamom SG Issuer (Emitent SG) je 100 percent vlastnena dcérska spolocnost’ Société Générale
emitentovi, ¢i je Luxembourg SA, ktora samotnd je 100 percent vlastnend dcérska spolo¢nost’ Société
emitent priamo alebo | Générale a je plne konsolidovana spolo¢nost’.
nepriamo vlastneny
alebo kontrolovany a
kym, a opis povahy
takejto kontroly

B.18 | Opis povahy a Dlhopisy su bezpodmieneéne aneodvolatelne zabezpedené spolo¢nost'ou Société
rozsahu zaruky Générale (Ruditel’) na zaklade zaruky podla francuzskeho prava datovanej

k 14. junu 2019 (Zéaruka).

Zéaviazky zo Zaruky zakladaju priame, nepodmienené, nezabezpedené a nepodriadené
zavazky Ruéitel'a v poradi ako nadradené prioritné zavazky v stlade s ustanoveniami § L.
613-30-3-1-3 franciizskeho Code monétaire et financier a rovnocenné aspoii pari passu so
vsetkymi d’als$imi existujucimi a budiicimi priamymi, nepodmienenymi, nezabezpecenymi
a nadradenymi prioritnymi zavizkami Rugitel’a, vratane tych ktoré suvisia s vkladmi.
Akymikol'vek odkazmi na Ciastky a hodnoty splatné Emitentom, ktoré su zabezpecené
Rucitelom podla Zaruky sa myslia tieto ¢iastky a/alebo hodnoty priamo zrazené, a/alebo
v pripade konverzie do vlastného imania, zrazené o Ciastku takej konverzie, a/alebo inak
modifikované v dosledku aplikacie pravomoci kapitalizacie akymkol'vek prislusnym
organom podla smernice 2014/59/EU Eurdpskeho parlamentu a Rady Eurdpskej Unie.

B.19 Informacie o Informéacie o Société Générale ako keby bola Emitentom DIlhopisov rovnakého druhu ako

ruditelovi, ako keby
bol emitentom
rovnakého druhu

tie, ktoré st predmetom Zaruky, st vymedzené v stlade s prvkami B.19/B.1, B.19/ B.2,
B.19/B.4b, B.19/B.5, B.19/B.9, B.19/ B.10, B.19/ B.12, B.19 / B.13, B.19 / B.14,
B.19/B.15, B.19/ B.16 niZSie, v tomto poradi:
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cenného papiera,
ktory je predmetom

zaruky

B.19/B.1: Uradny a obchodny nizov rutitela

Société Générale

B.19/B.2: Sidlo a pravna forma, pravne predpisy, podPa ktorych vykonava ¢innost’,
a krajina zalozenia

Sidlo: 29, boulevard Haussmann, 75009 Pariz, Franclzsko. Pravna forma: Verejna
obchodna spolo¢nost’ s obmedzenym ruc¢enim (Société anonyme).

Pravne predpisy, podl'a ktorych rucitel’ vykonava ¢innost’: franctizske pravo.
Krajina zaloZenia: Francuzsko

B.19/B.4b: Opis vsetkych znamych trendov ovplyviiujucich ruéitela a odvetvia,

v ktorych posobi

Société Générale nad’alej podlieha obvyklym rizikdm a rizikdm spojenym s jej
podnikanim.

Napriek vitanému navratu k udajom o HDP v prvom Stvrtroku 2019 v mnohych
vyspelych ekonomikach, vicsina signalov stale poukazuje na spomalenie svetového
hospodarstva, v désledku rastiiceho colného napitia medzi USA a Cinou, neistoty okolo
Brexitu a r6znych nepriaznivych situécii Specifickych pre jednotlivé krajiny.

Finan¢né trhy sa vo vécSej miere zameriavaju na politické rizika v obavach z toho, Ze
ovplyvnia vyhlad ekonomického rastu. Nie je mozné vylacit napidtie na trhoch v
stvislosti s uvedenymi neistymi situaciami, rovnako tak nie je mozné vylacit' ani
vyraznej$ie spomalenie investicii, ¢o by nasledne mohlo spdsobit’ vyrazné spomalenie
ekonomiky. Navyse trh s ropou zostéva vysoko nestabilny.

V kontexte nizkej inflacie a znakov spomalenia rastu sa centralne banky rozhodli pre
Ustretovejsi ton pri svojich usmerneniach.

V roku 2020 bude v USA figkalna pozicia menej priazniva, ale mala by v Cine zostat
priazniva. V ramci eurozény sa fiSkalna politika meni v zavislosti od jednotlivych
¢lenskych $tatov.

Pokial’ ide o vyvoj finanénych trhov, Sestmesacné prediZenie, ktoré bolo pre Brexit
oznamené zaciatkom aprila, poskytlo pociato¢ny odklad po naro¢nom zaciatku roku 2019,
avsak eskalacia obchodného napédtia v méji, obavy z naruSenia technologického
dodavatel'ského retazca a geopolitického napétia (napriklad sankcie USA voci Iranu)
opit’ oslabili doveru trhu v druhom S$tvrtroku.

Pokial ide o konkrétne trajektdrie hlavnych svetovych ekonomik:

e  Rast USA zostava dynamicky vd’aka sukromnej a verejnej spotrebe, mame vSak
pochybnosti o trvacnosti takéhoto vykonu. Zoslabovanie fiskalnych stimulov od
polovice roku 2019 a nizsie zisky spolo¢nosti — marZe sa zniZuju s vySSimi
dovoznymi clami a rastGcimi nakladmi na pracu — v budlcnosti oslabia
hospodarstvo.

e  Ekonomick( aktivitu v eurozone podporuje stabilnd domaca spotreba a silné
trhy prace, rast sa vsak v rokoch 2019 2020 spomali v dosledku oslabenia
vyvozu a nizsich investicii

e  Ekonomika Spojeného kralovstva stratila na pozadi Brexitu zna¢nti dynamiku.

e Japonsky hospodarsky rast sa v prvom Stvrtroku 2019 zrychlil, no sukromna
spotreba a kapitalové vydavky sa v sic¢asnosti zmen§uji.

e Cina &eli riziku prudkého spomalenia ekonomiky a preto zmierfiuje svoju
politiku prostrednictvom kombinéacie fiSkalnych a menovych opatreni.

e  Perspektivy rastu su medzi jednotlivymi rozvijajlcimi sa trhmi nerovnomerné.
Zatial’ ¢o finan¢né podmienky zostavaji beningné, najméi po tom ¢o sa v USA

neocakava zvysenie urokovych sadzieb, rozvijajuce sa trhy ¢elia v rokoch 2019-
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2021 velkym splatkam podnikovych dlhov a st stale citlivé na meniaci sa

zmyslanie trhu.
Z regulacného hladiska sa H1 2019 vyznacoval prijatim bankového balika CRR2/CRDS.
Této skupina textov nadobudla u¢innost’ 27 juna 2019. Vicsina ustanoveni sa uplatiiuje
do 2 rokov, od jina 2021, ale niektoré z nich, ako napriklad TLAC (celkova schopnost’
absorbovania strat) sa uplatiiuju od konca juna 2019. Smernica CRDS5 sa bude uplatiiovat’
po transpozicii do franctizskeho prava, ¢o sa ofakava najneskdr do konca roku 2020.
Transpozicia dohody, ktorou sa dokonc¢uju reformy Bazilej III, do eurdpskeho prava vsak
zatial’ nie je na programe eurdpskych legislativnych institacii.

B.19/B.5: Opis skupiny a postavenia ruditela v tejto skupine

Skupina pontka $iroky rozsah poradenskych sluzieb a na mieru prispdsobené finanéné
rieSenia individualny zdkaznikom, vel’kym korporatnym a institucionalnym investorom.
Skupina sa spolieha na tri dopliiujtice sa hlavné obchodné ¢innosti:

. Francuzske retailové bankovnictvo;
. Medzinarodné retailové bankovnictvo, finanéné sluzby a poistenie a
. Korporatne a investicné bankovnictvo, privatne bankovnictvo, sprava aktiv a

majetku a sluzby v oblasti cennych papierov.
Société Générale je materskou spolo¢nostou Skupiny.
B.19/B.9: Prognéza alebo odhad zisku ruditela
Nepouzije sa. Rucitel’ neposkytuje ziadne progndzy alebo odhady zisku.

B.19/B.10: Opis povahy vsetkych vyhrad v auditorskej sprave o historickych
finan¢nych informaciach

Nepouzije sa. Auditorska sprava bola bez vyhrad.

B.19/B.10: Hlavné vybrané historické finan¢né informacie o rucitel’ovi

Devat’ mesiacov
2019
(neauditované)

Devat’ mesiacov
2018
(neauditované)

Koniec roku
31.12.2018@
(auditované)

Koniec roku
31.12.2017
(auditované)

Vysledky (v mil.
EUR)

Cisty bankovy
prijem

18,458

19,278

25,205

23,954

Prevadzkovy
prijem

4,327

5,163

6,269

4,767

Zakladny
skupinovy Cisty
prijem @

4,753

5,668

4,468

4,491

Vykazovany
skupinovy Cisty
prijem

2,594

3,436

3,864

2,806

Franclzske
retailové
bankovnictvo

901

955

1,237

1,059

Medzinarodné
retailové
bankovnictvo a
financné sluzby

1,492

1,502

2,065

1,939

Globalne
bankovnictvo a
rieSenia pre
investorov

667

1,018

1,197

1,593
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Korporatne
centrum

Cisté naklady na
rizika

Zakladn&
navratnost
vlastného 8.1% 11.0% 9.7% 9.6%
kapitalu
(ROTE) ** @
Ukazovatel
Tier 1 **
Vykazy
peniaznych
tokov (v mil.
EUR)

Cisté zvySenie
(znizenie)

v peniaznych
prostriedkoch - -
a penaznych
ekvivalentov

(466) (39) (635) (1,785)

(907) (642) (1,005) (1,349)

15.2% 13.7% 13.7% 13.8%

(17,617) 18,023

Deviat’ mesiacov | Devat’ mesiacov | Koniec roku
2019 2018 31.12.2018@
(neauditované) | (neauditované) | (auditované) |(@uditované)

1/01/2018*

Cinnost’ (v mld.
EUR)

IAktiva a pasiva
celkom
Klientské Gvery
pri
amortizovanych
nékladoch

Klientské vklady 415.1 411.4 416.8 410.6
\Vlastné imanie
(v mld. EUR)
Vlastné imanie
akcionarov, 63.7 61.4 61.0 58.4
podiel skupiny
Nekontrolné
podiely

14111 1,303.9 1,309.4 1,274.2

445.0 433.9 447.2 417.4

4.9 4.6 4.8 4.5

* Konsolidovana stvaha k 31. decembru 2018 dosiahla celkovd sumu 1 309 mid. EUR (1
274 mld. EUR k 1. januaru 2018, 1 275 mld. EUR k 31. decembru 2017). Bilancie k 1.
januaru 2018 po prvom uplatneni Standardu IFRS 9 s vynimkou dcérskych spolo¢nosti v
sektore poistovnictva (neauditované).

** Tieto finanéné koeficienty nie s auditované ani podrobené obmedzenej kontrole.
(1) Upravené s prihliadnutim na vynimo¢né prvky a linearizaciu na IFRIC 21.

(2) Prezentacia konsolidovaného vykazu ziskov Skupiny je od roku 2018 po prechode na
IFRS 9 zmenena:

- Vynosy a vydaje z poistovacich ¢innosti si zoskupené v Specifickej riadkovej
poloZke v ramci polozky ,,Cisté bankové vynosy*;

- Polozka ,,Cena rizika“ je teraz venovana vyluéne Gverovému riziku

Vyhlasenie, Ze nedoSlo k Ziadnej podstatnej nepriaznivej zmene vo vyhliadkach
ruditel’a od datumu jeho naposledy uverejnenych auditovanych finanénych vykazov

Od 31. decembra 2018 nedoslo k Ziadnej podstatnej nepriaznivej zmene vo vyhliadkach
Société Générale.

Vyznamné zmeny finanénej alebo obchodnej situacie nasledujucej po obdobi, za
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ktoré sii uvedené historické finanéné udaje

Od 30. septembra 2019 nedoslo k Ziadnej podstatnej nepriaznivej zmene vo vyhliadkach
Société Générale.

B.19/B.13: Opis vSetkych nedavnych udalosti Specifickych pre ruditel’a, ktoré su
V podstatnej miere relevantné pre vyhodnotenie platobnej schopnosti rucitel’a

NepouZije sa. V poslednej dobe nenastali Ziadne udalosti Specifické pre Société Générale,
ktora si v podstatnej miere relevantné pre vyhodnotenie platobnej schopnosti Société
Générale.

B.19/B.14: Vyhlasenie, ¢i je rucitel’ zavisly od inych subjektov v ramci skupiny
Pozri prvok B.5 vySSie pre postavenie Société Générale v Skupine.

Société Générale je ultimatnou holdingovou spoloénostou v Skupine. Avsak, Société
Générale vykondva svoju vlastna obchodna ¢innost; nie je jednoduchou holdingovou
spolo¢nostou vo vztahu k svojim dcérskym spoloc¢nostiam.

B.19/B.15: Opis hlavnych ¢innosti rucitel’a
Pozri Prvok B.19/B.5 vysSie

B.19/B.16: V rozsahu znamom rucitelovi, ¢i je rucitel’ priamo alebo nepriamo
vlastneny alebo kontrolovany a kym, a opis povahy takejto kontroly

Nepouzije sa. Podla jej vedomosti, Société Générale nie je vlastnena ani ovladana,
priamo ani nepriamo (podla francuzskeho prava) inym subjektom.

Oddiel C — Cenné papiere

C.1 Opis druhu a triedy Dlhopisy st derivatové nastroje (d’alej len DIhopisy).
cennych papierov. Kod ISIN: XS2059616826
pondkanych a/alebo | ¢ ¢ k6d (Common Code): 205961682
prijimanych na
obchodovanie
vratane
identifika¢ného Cisla
cenného papiera
C.2 Mena emisie CzZK
cennych papierov
C5 Opis vietkych Neaplikuje sa. Neexistuje ziadne obmedzenie volnej prevoditelnosti Dlhopisov.

obmedzeni vol'nej
prevoditel’nosti
cennych papierov

s vyhradou obmedzeni predaja aprevodu, ktoré sa mézu aplikovat’ v niektorych
jurisdikciach, vratane obmedzeni vzt'ahujicich sa na ponuku a predaj osobdm inym ako
Povolenym nadobudatel'om, alebo na ich ucet alebo v ich prospech.

Povoleny nadobudatel’ znamena aktkol'vek osobu, ktora (i) nie je osobou Spojenych
Statov americkych (U.S. person) v zmysle definicie podl'a Nariadenia S; (ii) nie je
osobou, ktord spada pod definiciu osoby Spojenych Statov americkych (U.S. person) pre
ucely CEA alebo akéhokol'vek Pravidla CFTC (CFTC Rule), usmernenia alebo prikazu
navrhnutého alebo vydaného podla CEA;(pre vylucenie pochybnosti, akdkol'vek osoba,
ktora nie je ,,Neamerickou osobou“ definovanou CFTC pravidle 4.7 (a)(1)(iv), ale
vylucujic, pre ucely jeho pododseku (D), vynimku pre akukolvek kvalifikovana
opravneni osobu, ktora nie je ,,Neamerickou osobou®, bude povazovana za Americku
(U.S.) osobu) a (iii) nie je ,,osobou Spojenych Statov americkych* (U.S. person) na tcely

koneénych pravidiel, ktorymi sa implementuju poziadavky v oblasti ponechania
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kreditného rizika podla oddielu 15G amerického zékona o burze cennych papierov z roku
1934 v zneni neskorsich predpisov (Pravidla v oblasti ponechania rizika v Spojenych
Statoch americkych) (Osoba Spojenych Statov americkych ponechavajuca rizikd).
C.8 Prava spojené Prava spojené s cennymi papiermi:

vratane hodnotenia
a obmedzeni
uvedenych prav

s cennymi papiermi.

Pokial’ nebudu Dlhopisy splatené skor, Dlhopisy opraviiuju kazdého majitel'a Dlhopisov
(Majitel’ dlhopisov) prijimat’ ¢iastku splatenia, ktora moze byt niz$ia nez, rovna alebo

vyssia nez Ciastka pociato¢ne investovana (pozri Prvok C.18).

Majitel’ dlhopisov ma narok na okamzité a riadne splatenie akejkol'vek Ciastky v pripade,
ze:

- Emitent nesplati alebo si nesplni svoje iné zavizky podla Dlhopisov

- Rucitel si nesplni svoje zavizky podla Zaruky alebo v pripade, Ze Zaruka Ruditel’a uz
nie je viac platn; alebo

- nastane konkurzné konanie (konania) ovplyvitujiice Emitenta.

Na zmenu zmluvnych podmienok Dlhopisov je potrebné ziskat sthlas Majitelov

dlhopisov v sulade s ustanoveniami dohody o zastUpeni, ktord bude spristupnena
Majitel'om dlhopisov na z&klade ich Ziadosti adresovanej Emitentovi.

Vzdanie sa prav na zapocditanie:

Majitelia dlhopisov sa vzdavaju akéhokol'vek prava na zapocitanie, ndhradu a zadrzanie

vo vzt'ahu k Dlhopisom v rozsahu, ktory umoziuju pravne predpisy.
Rozhodné pravo:

Dlhopisy avSetky mimozmluvné zavézky vyplyvajice z Dlhopisov alebo v stvislosti
s nimi sa riadia a vykladaju v stlade s anglickymi pravnymi predpismi.

Emitent akceptuje pravomoc sudov Anglicka v suvislosti s akymkol'vek sporom
s Emitentom, av3ak akceptuje, ze takito Majitelia dlhopisov mdzu podat’ Zalobu na
akomkol'vek inom prislusnom sude.

Postavenie:

Dlhopisy zakladaju priame, nepodmienené, nezabezpeCené a nepodriadené zavéazky
Emitenta a budi asponi v postaveni pari passu so vSetkymi inymi nevyrovnanymi
priamymi, nepodmienenymi, nezabezpefenymi a nepodriadenymi zavdzkami Emitenta,
stéasnymi a budicimi.

Obmedzenia prav spojenych s cennymi papiermi:

- Emitent moze splatit Dlhopisy predCasne na zaklade trhovej hodnoty uvedenych
Dlhopisov z dafiovych alebo regulaénych dévodov, v pripade nastania mimoriadnych
udalosti, ktoré maju vplyv na podkladovy nastroj (nastroje), alebo v pripade nastania
dodato¢ného pripadu (pripadov) narusenia.

- Emitent méZe splatit Dlhopisy pred¢asne na zaklade trhovej hodnoty uvedenych
Dlhopisov, ak je pomer medzi nesplatenymi Dlhopismi a poctom Dlhopisov pociatocne
emitovanych nizsi nez 10 %.

- Emitent m6ze upravit’ finanéné podmienky Dlhopisov v pripade upravujicich udalosti,
ktoré majua vplyv na podkladovy nastroj (nastroje), alebo v pripade nastania
mimoriadnych udalosti, ktoré maji vplyv na podkladovy nastroj (nastroje), alebo v
pripade nastania dodatocného pripadu (pripadov) porusenia, Emitent moéze nahradit
podkladovy nastroj (nastroje) novym podkladovym nastrojom (nastrojmi), alebo
odpoditat’ z akejkol'vek dlznej Giastky zvySené naklady na zaistenie rizika (hedging), a v
kazdom pripade bez suhlasu Majitel'ov dlhopisov.
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- Emitent méze spenazit’ vSetky alebo cast dlznych sum az do datumu splatnosti
Dlhopisov v pripade nastania mimoriadnych udalosti, ktoré maji vplyv na podkladovy
nastroj (néstroje), alebo v pripade nastania dodato¢ného pripadu (pripadov) narusenia.

- prévo na vyplatenie istiny a urokov bude premléané po dobe desiatich rokov (v pripade
istiny) a piatich rokov (v pripade Girokov) odo diia, v ktorom sa tieto Ciastky stali splatné
po prvykrat a zostali nesplatené.

- v pripade nesplatenia zo strany Emitenta Majitelia dlhopisov neza¢nu ziadne konania,
sidne alebo iné, ani inak neuplatnia svoj narok voéi Emitentovi. V kazdom pripade,
Majitelia dlhopisov budi nad’alej opravneni vzniest’ narok voci Rucitelovi v stvislosti
s akoukol'vek nezaplatenou ¢iastkou.

Zdanovanie

Vsetky platby v savislosti s Dlhopismi, Potvrdeniami a Kupénmi alebo v savislosti so
Zérukou budd bez odpoctov, a bez zrazok &i zniZenia za Gcelom alebo na zabezpecenie
akychkol'vek sucasnych ¢i budtcich dani, zavizkov, vymerov alebo odvodov organom
Statnej spravy akejkol'vek povahy uvalené, vymerané, inkasované, zadrzané ¢i uctované
Danovou jurisdikciou alebo v mene akejkol'vek Danovej jurisdikcie, pokial’ takato zrazka
¢i odpocet nie si vyzadované zo zékona.

V pripade, Zze sa vyzaduje zrazka alebo odpocet akejkol'vek cCiastky pre Datova
jurisdikciu alebo v mene akejkol'vek Danovej jurisdikcie, prislusny Emitent alebo, podl'a
okolnosti, Rugitel' zaplati (s vynimkou ur¢itych okolnosti), v maximalnom rozsahu
povolenom zo zékona, taki pozadovant sumu ktora je potrebna tak, aby kazdy Majitel
dlhopisu, Drzitel’ potvrdenia alebo Drzitel’ kuponu dostal, po tejto zrazke alebo odpoéitani
takychto dani, ciel, vypoctov alebo Statnych poplatkov alebo zrazok, sumu v plnom
rozsahu v tej dobe splatnu.

Bez ohl'adu na vysSie uvedené ustanovenia, v ziadnom pripade ani Emitent, ani Ruditel
(podla okolnosti), nebude povinny zaplatit' ziadne dodato¢né ciastky vo vztahu k
Dlhopisom, Potvrdeniam alebo Kupénom nahradou za alebo na ucet akejkol'vek zrazky
alebo odpoctu (i) pozadovanym na zaklade dohody opisanej v clanku 1471(b)
Amerického daniového kodexu (U.S. Internal Revenue Code) z roku 1986 (dalej len
Kddex) alebo inak vyrubenych podla ¢lankov 1471 az 1474 Kodexu, akykolvek
nariadeni alebo dohdd podl'a Koédexu, alebo jeho oficialneho vykladu, alebo akychkol'vek
vykonavacich predpisov alebo medzivladneho vykladu, alebo (ii) vyrubenych podla
¢lanku 871(m) Koédexu alebo (iii) ulozenych podla akychkol'vek dalSich pravnych
predpisov Spojenych Statov americkych.

Kde

Danova jurisdikcia znamena Luxembursko alebo jeho akékol'vek politické usporiadanie
alebo orgéan s pravomocou zdatiovania.

Uved’te, ¢i pontikané
cenné papiere si
alebo budu
predmetom Ziadosti
0 prijatie na
obchodovanie s
cielom ich
distribdcie na
regulovanom trhu
alebo inych
rovnocennych trhoch
s uvedenim
dotknutych trhov

Poda sa ziadost’ o prijatie DIhopisov na obchodovanie na: trhu Euro MTF, Luxembourg.
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C.15 Opis toho, ako je Hodnota Dlhopisov a platba Ciastky splatenia Majitelovi dlhopisov v lehote splatnosti
hodnota investicie bude zavisiet od vykonnosti podkladového aktiva (aktiv), v prislusny den (dni)
ovplyviiovana hodnotenia.
hodnotou Hodnota Dlhopisov je spojena s pozitivnym alebo negativnym vykonom podkladového
podkladoveho nastroja. Ciastka (Giastky), ktoré ma/maji byt splatena/é, je/si stanovené na zaklade
nastroja (nastrojov) | jednej z viacerych podmienok, z ktorych jedna je splnend, ak je trovet podkladového
nastroja nizSia ako alebo sa rovna vopred definovanej Grovni bariéry.
C.16 Détum splatnosti Deti splatnosti Dlhopisov bude 28. februara 2023 a kone¢ny referenény datum bude
a koneény posledny defi hodnotenia.
referencny ditum Deti splatnosti méze byt’ modifikovany podla ustanoveni prvku C.8 vysSie a prvku C.18
nizsie.
C.17 Opis postupu Penazné vyrovnanie
vyrovnania
derivatovych
cennych papierov
C.18 Opis spdsobu Datum emisie Dlhopisov je 28. februara 2020 (d’alej len Datum emisie) a kazdy Dlhopis
uskutoénenia bude mat’ $pecifikovanii denominaciu (menovitd hodnotu) vo vyske 10.000 CZK (d’alej
navratnosti len Specifikovana denominécia).
derivatovych

cennych papierov

Ciastka kone¢ného splatenia: Pokial’ predtym nedoslo k splateniu, Emitent splati
Dlhopisy v Deii splatnosti v stlade s nasledujicimi

ustanoveniami tykajucimi sa kazdého Dlhopisu:
Scenar 1:

Ak na Deii hodnotenia(l), Uroveii(1) je nizsia
alebo rovna 98,00%, potom:

Ciastka kone¢ného splatenia = Specifikovana

denominacia x (100% + Uroved kupénu_1)

Scenar 2:

Ak na Deft hodnotenia(1), Uroveii(1) je niZia
alebo rovna 99,00%, potom:

Ciastka kone¢ného splatenia = Specifikovana

denominacia x (100% + Uroveii kuponu_2)
Scenar 3:

Ak na Deii hodnotenia(1), Uroveii(1) je vyssia nez
99,00% anenastala Aktivaéna udalost’ vysokej
bariéry, potom:
Ciastka konetného splatenia = Specifikovana
denominacia x (100% + Urovei kupénu_3)

Scenér 4:

Ak na Dei hodnotenia(1), Uroveii(1) je vy3Sia neZ

99,00% anastala Aktivaéna udalost vysokej
bariéry, potom:
Ciastka konetného splatenia = Specifikovana

denominécia x (100%)

Definicie datumov: PouZiju sa.
Dei hodnotenia(0): 21/02/2020
(DD/MM/RRRR)
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Deii hodnotenia(1): 21/02/2023
(DD/MM/RRRR)
Definicie ohP’adom produktu: Pouziju sa, zohladiiujuc ustanovenia Podmienok 4
Dodatoénych Emisnych Podmienok vztahujucich
sa na \Vzorce.
Aktiva¢na udalost’ vysokej Takato udalost sa povazuje za nastantl, podla
bariéry urenia Agenta pre vypolty, ak na Dei
hodnotenia(1), Uroveii(1) je vyssia nez 100%.
Urovei(i) znamena (S(i) / S(0))
(i=1)
S(i) znamena vo vztahu ku kazdému Diiu hodnotenia(i)
(i from 0 to 1) Kone¢nt troven Referenéného podkladu
Urovei kupénu_1 18,00%
Uroveii kupénu_2 12,00%
Uroveti kupénu_3 6,00%
C.19 | Kone¢na referenéna | Pozri prvok C.18 vyssie.
cena podkladu Konecna referencna cena: hodnota podkladového néstroja (nastrojov) v prislusny den
(dni) hodnotenia pre splatenie, s vyhradou vyskytu ur¢itych mimoriadnych udalosti
a zmien, ktoré maju vplyv na takyto podkladovy nastroj (nastroje).
C.20 Opis druhu Druh podkladu je: devizovy kurz
podkladu a miesta, Informécie o podklade st dostupné na nasledovnej webovej stranke (strankach) alebo na
kde moZno najst’ zobrazovacej stranke:
informacie o
podklade NahradnV zdroi uréeni
Devizovy kurz  |Zdroj uréenia kurzu anhra m{(jrzrgj urcenia  &as uréenia kurzu
BFIX stranka . 15:00 Londynskeho
EUR/CZK Bloomberg WMR stranka Reuters casu

Oddiel D - Rizika
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D.2

Kracové informacie
0 najvyznamnejsich
rizikach, ktoré su
Specifické pre
emitenta a rucitela

Identifikované boli nasledujice kategérie rizikovych faktorov:

¢  Rizika sivisiace s makroekonomickym, trhovym a regulaénym prostredim:

Globalny ekonomicky a finanény kontext, ako aj kontext trhov, na ktorych
Skupina p6sobi, m6zu nepriaznivo ovplyvnit aktivity Skupiny, jej finanénu
poziciu a vysledky a vysledky ¢innosti.

Brexit a jeho vplyv na finanéné trhy a ekonomické prostredie by mohli mat’
negativny dopad na aktivity a vysledky ¢innosti Skupiny.

Skupina podlieha rozsiahlemu ramcu dohl'adu a regulacie v kazdej z krajin, v ktorych
posobi, a zmeny v tomto regulanom ramci by mohli mat’ vyznamny vplyv na
podnikanie, finanénu poziciu a naklady Skupiny ako aj na finan¢né a hospodarske
prostredie v ktorom posobi.

ZvySena konkurencia zo strany bankovych a nebankovych subjektov by
mohla mat neziaduci vplyv na obchodnu €innost' a vysledky Skupiny tak na
domacom francuzskom trhu, ako aj na medzinarodnej Grovni.

o Uverové rizika a rizika protistrany

Skupina je vystavend rizikdm protistrany a koncentracie, ktoré moézu mat’ podstatny
negativny vplyv na obchodnu ¢innost’, vysledky hospodarenia a finanénu situaciu
Skupiny.

Financna situdcia a spravanie inych finan¢nych institacii a ti€astnikov trhu by mohli

Skupinu nepriaznivo ovplyvnit'.
Prevadzkové vysledky Skupiny a jej financna pozicia by mohli byt nepriaznivo
ovplyvnené neskorou alebo nepostacujiicou tvorbou rezerv na tiverové expozicie.

e  Trhové a Strukturalne rizika
Zmeny na finanénych trhoch aich volatilita mézu mat zavazny neziaduci

vplyv na obchodnu Cinnost Skupiny a vysledky jej aktivit na trhu.

Zmeny urokovych sadzieb moZzu nepriaznivo ovplyvnit aktivity retailového
bankovnictva.

Fluktuacie vymennych kurzov mdZu nepriaznivo ovplyvnit' prevadzkové vysledky
Skupiny.

e  Prevadzkové rizika (vratane rizika neprimeraného spravania a rizik spojenych
s modelmi)

Skupina je vystavena pravnym rizikam, ktoré by mohli mat’ zavazny neziaduci vplyv
na jej finanénu poziciu alebo vysledky hospodéarenia.

Prevadzkové zlyhanie, ukoncenie alebo obmedzenia kapacity, ktoré by ovplyvnili
indtitucie, s ktorymi Skupina podnika, alebo zlyhanie alebo porusenie informacnych
technologickych systémov Skupiny by mohli mat neziaduci vplyv na obchodnu
&innost’ skupiny a viest’ k strate a poSkodeniu reputacie Skupiny.

Poskodenie reputacie by mohlo uskodit’ konkurenénému postaveniu Skupiny.

Neschopnost’ Skupiny prilakat’ a udrzat’ si kvalifikovanych zamestnancov modze
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nepriaznivo ovplyvnit’ jej vykonnost'.

Modely, predovSetkym interné modely skupiny pouzivané pri prijimani
strategickych rozhodnuti a v systémoch riadenia rizik by mohli zlyhat alebo
sa preukézat ako neprimerané a viest k finanénym stratdm Skupiny.

Skupine mézu vzniknut' straty v ddsledku nepredvidanych alebo Katastrofickych
udalosti, vratane teroristickych Gtokov alebo prirodnych katastrof.

e Rizika likvidity a financovania

Mnohé vynimo¢né opatrenia prijaté vladami, centralnymi bankami a regulatormi by
mohli mat’ podstatny nepriaznivy vplyv na naklady Skupiny na financovanie a jej
pristup k likvidite.

ZhorSenie externého ratingu skupiny alebo ratingu francizskej vlady by
mohlo mat' neziaduci vplyv na naklady Skupiny na financovanie a jej pristup k
likvidite.

e Rizikd spojené s ¢innostami v oblasti poistovnictva
Zhor3Senie podmienok na trhu, a najmé vyrazné zvysenie alebo znizZenie Urokovych
sadzieb, by mohlo mat vyznamny nepriaznivy vplyv na cinnost' poist'ovnictva

Skupiny v oblasti Zivotného poistenia.

Ked’Ze Emitent je sti¢ast'ou Skupiny, tieto rizikové faktory platia aj pre Emitenta.

D.6

Upozornenie na
kPucové rizika ktoré
su Specifické pre
cenné papiere v tom
zmysle, Ze investori
moZu stratit®
hodnotu celej svojej
investicie alebo
pripadne jej ¢asti

Podmienky Dlhopisov mézu zahffiat’ ustanovenia, na zaklade ktorych po vzniku ur¢itych
naruseni trhu moéze dojst k omesSkaniu so splatenim Dlhopisov alebo k ich urcitej
modifikécii. NavySe, v pripade vzniku udalosti ovplyviiujucich podkladovy nastroj
(nastroje), podmienky Dlhopisov umoziiuji Emitentovi nahradit’ podkladovy nastroj
(nastroje) novym podkladovym nastrojom (néstrojmi), zastavit' zatazenie podkladového
aktiva (aktiv) aaplikovat’ referenénu sadzbu na vynosy takto ziskané az do lehoty
splatnosti Dlhopisov, odlozit’ lehotu splatnosti Dlhopisov, pred¢asne splatit’ Dlhopisy na
zaklade trhovej hodnoty tychto Dlhopisov alebo odpocitat’ z akejkol'vek dlznej Ciastky
zvySené naklady na hedging, a v kazdom pripade bez suhlasu Majitel'ov dlhopisov.

Platby (bez ohl'adu na to, ¢i v suvislosti s istinou a/alebo irokom a bez ohl'adu na to, ¢i pri
splatnosti alebo inak) z Dlhopisov sa vypocitaju odkazom na urdity podklad (podklady),
navratnost’ Dlhopisov vychadza zo zmien v hodnote podkladu (podkladov), ktord méze
fluktuovat’. Potencialni investori by si mali byt vedomi skuto¢nosti, Ze tieto DIhopisy
mozu byt volatilné, a Ze nemusia ziskat’ ziadny Girok a mozu stratit’ celil svoju istinu alebo
jej podstatnti cast’.

Zéruka zaklada v3eobecny a nezabezpedeny zmluvny zavézok Rucitel’a a nie Ziadnej inej
osoby. Akékol'vek platby z Dlhopisov taktiez zavisia od tiverovej bonity Rucitel’a.

Potencialni investori do Dlhopisov benefitujiici zo Zaruky by mali vziat' do uvahy, zZe
Vv pripade nesplnenia pefiaznych zavizkov Emitenta bude opravnenie Majitel'a dlhopisov
limitované na sumy ziskané uplatnenim naroku podla Zaruky a prislusnych ustanoveni
Zaruky, pricom nebudi mat’ ziadne pravo zacat’ akékol'vek konanie, sidne ani iné, ani si

inak uplatnit’ narok vo¢i Emitentovi.

Zaruka predstavuje iba pefiazni zaruku a nie zaruku na plnenie zo strany prislusného
Emitenta alebo ktoréhokol'vek z jeho d’alSich zaviazkov z Dlhopisov krytych Zarukou.

Société Générale bude konat ako emitent podla Programu, ako Rucitel Dlhopisov
vydanych Emitentom a taktiez ako poskytovatel' hedgingovych néstrojov Emitentovi.
V dosledku ¢oho budu investori vystaveni nielen Gverovému riziku Rucitela, ale tiez
prevadzkovym rizikdm vyplyvajicim z nedostatku nezavislosti Rugitel’a, pri preberani
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svojich povinnosti a zavizkov ako Rucitel’ a poskytovatel” hedgingovych nastrojov.
Zamerom je, aby potencialny konflikt zaujmov a prevadzkové rizika vyplyvajlce
z takéhoto nedostatku nezavislosti boli scasti zmiernené skutoénostou, ze v ramci
Rucitela budl za realizaciu Zaruky a poskytovanie hedgingovych nastrojov zodpovedné
rézne divizie, a ze kazda takato divizia je riadena ako samostatna prevadzkova jednotka,
oddelens Cinskym murom (informa¢né bariéry) ariadena odlignymi skupinami
manazmentu.

Emitent a Ruditel’ a ktordkol'vek z ich dcérskych spoloénosti a/alebo ich spriaznenych
0s0b, v slvislosti sich inymi podnikatel'skymi aktivitami, mozu vlastnit’ alebo ziskat’
podstatné informacie o podkladovych aktivach. Takéto aktivity a informacie mézu mat’
nepriaznivy dopad na Majitel'ov dlhopisov.

Emitent a Rucitel' a ktorakol'vek z ich dcérskych spolo¢nosti a/alebo ich pridruzenych
0s06b mdZu vo vztahu k Dlhopisom konat' v inom postaveni, ako napriklad tvorca trhu,
zastupca pre vypocty alebo zastupca. Z tohto dovodu méze vzniknut' potencialny konflikt
zaujmov.

V suvislosti s ponukou Dlhopisov moézu Emitent a Rucitel’ a/alebo ich pridruzené osoby
uzatvorit’” jednu alebo viacero hedgingovych transakcii vztahujucich sa na referencné
aktivum (aktiva) alebo suvisiace derivaty, o mdze mat’ dopad na trhova cenu, likviditu
alebo hodnotu Dlhopisov.

Regulécia a reforma benchmarkov (referenénych sadzieb) méze mat’ nepriaznivy vplyv na
hodnotu Dlhopisov, ktoré s naviazané alebo ktoré odkazuju na tieto referencéné sadzby.

Pocas zivotnosti Dlhopisov moéze byt trhova hodnota tychto Dlhopisov nizSia nez
investovany kapital (istina). Navyse, platobnd neschopnost Emitenta a/alebo Rucitel’a

moze mat z nasledok celkovu stratu investovaného kapitalu.

Upozoriiuji sa investori vtom zmysle, Ze by mohli stratit’ hodnotu celej svojej
investicie, pripadne jej ¢asti.

Oddiel E - Ponuka

E.2b

D6vody ponuky a
pouZzitia vynosov

Cisté vynosy z kazdej emisie Dlhopisov sa pouZijii na vieobecné finanéné ugely skupiny
Société Générale Group, ktoré zahfiaju tvorbu zisku.

E.3

Opis podmienok
ponuky

Jurisdikcia (jurisdikcie) Verejnej ponuky : Slovenska republika
Ponukové obdobie: od 3. februara 2020 do 21. februara 2020

Cena ponuky: Dlhopisy budd pontkané za Emisny kurz

Podmienky, ktorym ponuka podlieha: Ponuky Dlhopisov st podmienené ich vydanim
a akymikol'vek  dalsimi podmienkami uvedenymi v Standardnych obchodnych
podmienkach finanénych sprostredkovatel'ov, oznamené investorom tymito prislusnymi

finanénymi sprostredkovatel'mi.

Emitent si vyhradzuje pravo ukonéit Ponukové obdobie pred jeho uplynutim jeho
stanovenej doby a to z akéhokol'vek dovodu.

Emitent si vyhradzuje pravo stiahnut’ ponuku a zrusit’ vydanie Dlhopisov kedykol'vek pred
Datumom emisie z akéhokol'vek dovodu. Pre vyliéenie akychkol'vek pochybnosti, ak bola
akakol'vek Ziadost' podand potencidlnym investorom a Emitent si takéto svoje pravo
uplatni, Ziadny potenciélny investor nie je opravneny upisovat alebo inak nadobudat
Dlhopisy.

V kazdom pripade bude pre investorov uverejnené ozndmenie 0 predéasnom ukonceni
alebo stiahnuti ponuky na webovej stranke Emitenta (http://prospectus.socgen.com).

Emisny kurz: 100% Celkovej menovitej hodnoty

E.4

Opis vSetkych
zaujmov, ktoré su

S vynimkou akychkol'vek odmien splatnych obchodnikovi s cennymi papiermi (Dealer) a
pokial’ si je Emitent vedomy, ziadna osoba zapojena do emisie DIhopisov nema zaujem
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pre emisiu/ponuku
podstatné, vratane
konfliktnych

zaujmov

relevantny pre ponuku.

Obchodnik s cennymi papiermi ajeho spriaznené osoby sa angaZovali amozu
V budiicnosti angazovat’ v transakciach investiéného bankovnictva a/alebo komeréného
bankovnictva s, a mdZu vykonéavat' dalsie sluzby pre Emitenta a jeho spriaznené osoby
V ramci beznej obchodnej ¢innosti.

Société Générale zabezpe¢i Emitentovi Dlhopisov vykonavanie role poskytovatela
hedgingovych (zaistovacich) nastrojov a Agenta pre vypoéty vo vzt'ahu k DIhopisom.

Nie je mozné vylucit' vznik moZnych konfliktov zaujmov medzi rozdielnymi rolami
Société Générale na jednej strane a medzi zadujmami Société Générale v jednotlivych
rolach a zdujmami MajitePmi dlhopisov na strane druhej.Navyse, vzhl'adom na bankové
aktivity Société Générale, moze dojst’ ku konfliktom medzi zaujmami Société Générale
konajlcej v tychto kapacitach (vratane obchodnych vztahov s emitentmi finanénych
nastrojov, ktoré si podkladovymi nastrojmi vo vztahu k Dlhopisom alebo disponovania
neverejnymi informéciami suvislosti s nimi) a zdujmami Majitelov dlhopisov. Napokon,
aktivity Société Générale suvisiace s podkladovym nastrojom/podkladovymi néastrojmi
vykonavané na svoj Gcet alebo v mene svojich z&kaznikov alebo vykonavanie
hedgingovych transakcii méze mat’ vplyv na cenu tychto néstrojov a ich likviditu a preto
moze byt’ v rozpore so zaujmami Majitel'ov dlhopisov.

E.7

Odhadované
naklady, ktoré
emitent alebo
ponukajici uctuje
investorovi

Nepouzije sa. Emitent ani pontkajici neuétujil investorovi ziadne vydavky.
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