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The Securities do not constitute a participation in a Collective Investment Scheme within the meaning of the Swiss
Federal Act on Collective Investment Schemes ("CISA™). The Securities are neither subject to the authorisation
nor to the supervision by the Swiss Financial Market Supervisory Authority FINMA and investors do not benefit
from the specific investor protection provided under the CISA. Investors should be aware that they are exposed
to the credit risk of the relevant Issuer and the relevant Guarantor, if any, respectively.
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Common Code: 339149283
Valoren: 157628401
WKN: GW8KXW
PIPG Tranche Number: 778233
Final Terms dated July 7, 2026
GOLDMAN SACHS BANK EUROPE SE

Series P Programme for the issuance
of Warrants, Notes and Certificates

Issue of the Aggregate Nominal Amount* of One-Year One-Month Quanto EUR Basket Barrier Reverse
Convertible Notes on a Share Basket, due September 6, 2027

(the ""Notes™ or the "'Securities’)

*The Aggregate Nominal Amount will be an amount determined by the Issuer on or around the Issue Date
based on the results of the offer and which will be specified in a notice dated on or around the Issue Date.
As of the date of these Final Terms, the Aggregate Nominal Amount of the Notes in the Series is indicatively
set at EUR 10,000,000 provided that it may be a greater or lesser amount but shall not exceed EUR
88,000,000.

CONTRACTUAL TERMS

Terms used herein shall have the same meaning as in the General Note Conditions, the Payout Conditions, the
Coupon Payout Conditions and the applicable Underlying Asset Conditions set forth in the base prospectus dated
December 18, 2025 (expiring on December 18, 2026) (the "Base Prospectus”) as supplemented by the
supplements to the Base Prospectus dated January 15, 2026, January 29, 2026, March 17, 2026, April 8, 2026,
May 7, 2026, May 27, 2026, May 28, 2026, May 29, 2026, June 24, 2026 and June 29, 2026, and as further
supplemented by any further supplements (if any) up to, and including, the date of these Final Terms, together
with any further supplement(s) dated on or after the date of these Final Terms but prior to or on the Issue Date of
the Notes (save for any such further supplement(s) which are expressed to apply only to Final Terms dated on or
after the date of such further supplement(s)). This document constitutes the Final Terms of the Notes described
herein for the purposes of Article 8 of Regulation (EU) 2017/1129 (as amended, the "EU Prospectus
Regulation™) and must be read in conjunction with such Base Prospectus as so supplemented. Full information
on the Issuer and the offer of the Notes is only available on the basis of the combination of these Final Terms and
the Base Prospectus as supplemented up to, and including, the closing of the Offer Period, which together



constitute a base prospectus for the purposes of the EU Prospectus Regulation. The Base Prospectus and the
supplements to the Base Prospectus are available for viewing at www.luxse.com and during normal business hours
at the registered office of the Issuer, and copies may be obtained from the specified office of the Luxembourg
Paying Agent. These Final Terms are available for viewing at https://classic.gs.de/sk/XS3391492835 and
www.luxse.com.

A summary of the Notes is annexed to these Final Terms.
1. Tranche Number: One.
2. Specified Currency or Currencies: EUR.
3. Aggregate Nominal Amount:
() Series: The Aggregate Nominal Amount.

The Aggregate Nominal Amount will be an amount
determined by the Issuer on or around the Issue Date
based on the results of the offer and which will be
specified in a notice dated on or around the Issue Date.
As of the date of these Final Terms, the Aggregate
Nominal Amount of the Notes in the Series is
indicatively set at EUR 10,000,000 provided that it may
be a greater or lesser amount but shall not exceed EUR
88,000,000.

(i) Tranche: The Aggregate Nominal Amount.

The Aggregate Nominal Amount will be an amount
determined by the Issuer on or around the Issue Date
based on the results of the offer and which will be
specified in a notice dated on or around the Issue Date.
As of the date of these Final Terms, the Aggregate
Nominal Amount of the Notes in the Tranche is
indicatively set at EUR 10,000,000 provided that it may
be a greater or lesser amount but shall not exceed EUR

88,000,000.
4, Issue Price: 100.00% of the Aggregate Nominal Amount.
5. Specified Denomination: EUR 1,000.
6. Calculation Amount: EUR 1,000.
7. Issue Date: August 4, 2026.
8. Maturity Date: Scheduled Maturity Date is September 6, 2027.
() Strike Date: Not Applicable.

(i)  Relevant Determination Date (General Latest Reference Date in respect of the Final Reference
Note Condition 2(a)): Date.

(iii) ~ Scheduled Determination Date: Not Applicable.



(iv) First  Maturity Date  Specific Not Applicable.

Adjustment:

(v) Second Maturity Date Specific Applicable.
Adjustment:
- Specified Day(s) for the Five Business Days.

purposes of "Second Maturity
Date Specific Adjustment™:

- Maturity Date Business Day Following Business Day Convention.
Convention for the purposes of
"Second Maturity Date Specific
Adjustment":

(vi)  Business Day Adjustment: Not Applicable.

(vii) Maturity Date Roll on Payment Date Not Applicable.
Adjustment:

9. Underlying Asset(s): The Shares (as defined below).
VALUATION PROVISIONS

10. Valuation Date(s): August 30, 2027.

- Final Reference Date: The Valuation Date scheduled to fall on August 30,

2027.

11.  Entry Level Observation Dates: Not Applicable.

12.  Initial Valuation Date(s): July 28, 2026.

13.  Averaging: Not Applicable.

14.  Asset Initial Price: In respect of each Underlying Asset, the Initial Closing

Price of such Underlying Asset.

15.  Adjusted Asset Final Reference Date: Not Applicable.

16.  Adjusted Asset Initial Reference Date: Not Applicable.

17.  FX (Final) Valuation Date: Not Applicable.

18. FX (Initial) Valuation Date: Not Applicable.
19. Final FX Valuation Date: Not Applicable.
20. Initial FX Valuation Date: Not Applicable.

COUPON PAYOUT CONDITIONS

21.

22.

Coupon Payout Conditions:

Interest Basis:

Applicable.

Alternative Fixed Coupon.



23.

24,

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

Fixed Rate Note Conditions (General Note
Condition 9):

BRL FX Conditions (Coupon Payout
Condition 1.1(c)):

FX Security Conditions (Coupon Payout
Condition 1.1(d)):

Floating Rate Note Conditions (General
Note Condition 10):

Change of Interest Basis (General Note
Condition 11):

Alternative  Fixed Coupon  Amount

(Coupon Payout Condition 1.1(e)):
() Coupon Reference Date:

(i)  Coupon Value:

(iii)  Fixed Coupon Payment Date:

(@  First Fixed Coupon Payment
Date Specific Adjustment:

(b)  Second Fixed Coupon Payment
Date Specific Adjustment:

(c)  Fixed Coupon Payment Date
Business Day Adjustment:

Lock-In Coupon Amount (Coupon Payout
Condition 1.1(f)):

Conditional Coupon
Condition 1.3):

(Coupon  Payout

Range Accrual Coupon (Coupon Payout
Condition 1.4):

Performance Coupon (Coupon Payout
Condition 1.5):

Dual Currency Coupon (Coupon Payout
Condition 1.6):

Dropback  Security
Condition 1.7):

(Coupon  Payout

Inflation Index Linked Coupon (Coupon
Payout Condition 1.8):

Basket Multi-Underlying Asset Conditional

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Applicable.

August 30, 2027

11.375 per cent. (11.375%).

The Maturity Date.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.



37.

Coupon (Coupon Payout Condition 1.9):

Conditional Coupon Reference Rate
Coupon (Coupon Payout Condition 1.10):

AUTOCALL PAYOUT CONDITIONS

38.

39.

Automatic Early Redemption (General

Note Condition 12(m)):

Autocall Payout Conditions:

REDEMPTION PROVISIONS

40.

41.

42.

43.

44,

Redemption/Payment Basis:

Redemption at the option of the Issuer
(General Note Condition 12(c)):

Redemption at the option of Noteholders
(General Note Condition 12(d)):

Zero Coupon Note Conditions:

Final Redemption Amount of each Note
(General Note Condition 12(a)):

In cases where the Final Redemption Amount
is Share Linked, Index Linked, Commodity
Linked, Commodity Index Linked, FX
Linked, Inflation Linked, Fund Linked, Swap
Rate Linked, Interest Reference Rate Linked
or Credit Linked:

- Provisions for determining Final
Redemption Amount where calculated
by reference to Share Linked and/or
Index Linked and/or Commodity
Linked and/or Commodity Index
Linked and/or FX Linked and/or
Inflation Linked and/or Fund Linked
and/or Swap Rate Linked and/or
Interest Reference Rate Linked and/or
Credit Linked Conditions:

- Payout Conditions only applicable to
Selected Underlying Asset(s):

- Adjustments Apply to all Underlying
Assets (Payout):

- Autocall Event to Prevail:

Not Applicable.

Not Applicable.

Not Applicable.

Share Linked.

Not Applicable.

Not Applicable.

Not Applicable.

Payout Conditions apply (see further particulars
specified below).

Not Applicable.

Not Applicable.

Not Applicable.

FINAL REDEMPTION AMOUNT PAYOUT CONDITIONS



45,

46.

Single Limb Payout (Payout Condition 1.1):

Multiple Limb Payout (Payout Condition

1.2):

(i)

(i)

(iii)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

Trigger Event (Payout Condition
1.2(a)(i)):

Payout 1 Condition

L2(b)(D)(A)):

(Payout

- Redemption Percentage:

Payout 2 (Payout Condition
1.2(b)(i)(B)):
Payout 3 (Payout Condition
1.2(b)()(C)):
Payout 4 (Payout Condition
1.2(b)(i)(D)):
Payout 5 (Payout Condition
1.2(b)()(E)):
Payout 6 (Payout Condition
1.2(b)()(F)):
Payout 7 (Payout Condition
1.2(b)()(G)):
Payout 8 (Payout Condition
1.2(b)()(H)):
Payout 9 (Payout Condition
1.2(b)()(1N):
Payout 10 (Payout Condition
1.2(b)()()):
Payout 11 (Payout Condition
1.2(b)()(K)):
Payout 12 (Payout Condition
1.2(b)(i)(L)):
Payout 13 (Payout Condition
1.2(b)(H)(M)):
Payout 14 (Payout Condition
1.2(b)()(N)):

Downside Cash Settlement (Payout
Condition 1.2(c)(i)(A)):

Not Applicable.

Applicable.

Not Applicable.

Applicable.

100 per cent.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Applicable, for the purpose of Payout Condition
1.2(c)(i)(A), Weighted Basket is applicable.



47.

48.

49.

50.

(@  Minimum Percentage:
(b)  Final Value:

(© Initial Value:

(d)  Downside Cap:

()  Downside Floor:

(f Final/Initial (FX):

(@) AssetFX:

(h)  Buffer Level:

Q) Reference Price (Final):

()] Reference Price (Initial):

(k)  Perf:

()] Strike:

(m)  Participation:

(n)  FXR:

(0)  Reference Value (Final Value):
(p)  Reference Value (Initial Value):
(q)  Basket Strike:

(3] Selected Worst of Basket:

(xvii) Downside  Physical  Settlement
(Payout Condition 1.2(c)(ii)):

Dual Currency Payout (Payout Condition
1.4):

Portfolio Payout (Payout Condition 1.5):

Basket Dispersion Lock-In Payout (Payout
Condition 1.7):

Barrier Event Conditions  (Payout
Condition 2):

Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.

For the purpose of Payout Condition 1.2(c)(i)(A), Not
Applicable.

For the purpose of Payout Condition 1.2(c)(i)(A), Not
Applicable.

For the purpose of Payout Condition 1.2(c)(i)(A), Not
Applicable.

For the purpose of Payout Condition 1.2(c)(i)(A), Not
Applicable.

For the purpose of Payout Condition 1.2(c)(i)(A), Not
Applicable.

For the purpose of Payout Condition 1.2(c)(i)(A), Not
Applicable.

Final Closing Price.

100 per cent. of the Initial Closing Price.
1.00.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Applicable.



51.

52.

53.

54,

(1 Barrier Event:

(i)  Barrier Reference Value:
(@  Barrier Asset Price:

(b)  Weight (i):

(c) BDNA:
(d)  Reference Price (Initial):
(iii)  Barrier Level:
(@)  Barrier Level 1:
(b)  Barrier Level 2:
(iv)  Barrier Observation Period:
(v)  Lock-In Event Condition:
(vi) Star Event:
(vii) Dual Digital Event Condition:

Trigger Event Conditions (Payout
Condition 3):

Currency Conversion:

Physical  Settlement (General Note
Condition 14(a)):

Non-scheduled Early Repayment Amount:

- Adjusted for Issuer Expenses and
Costs:

- Linearly Accreted Value (Modified
Definitions):

Applicable, for the purposes of the definition of
"Barrier Event" in the Payout Conditions, Barrier
Reference Value less than the Barrier Level is
applicable.

Barrier Basket Value is applicable.
Barrier Closing Price.

In respect of each Underlying Asset, as set forth in the
Underlying Asset Table in the column "Weighting" in
the row corresponding to such Underlying Asset.

Not Applicable.

100 per cent. of the Initial Closing Price.
0.50.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Fair Market Value.

Applicable.

Not Applicable.

SHARE LINKED NOTE / INDEX LINKED NOTE / COMMODITY LINKED NOTE / FX LINKED
NOTE / INFLATION LINKED NOTE / FUND LINKED NOTE / PSL NOTE / MULTI-ASSET
BASKET LINKED NOTE/SWAP RATE LINKED NOTE/INTEREST REFERENCE RATE LINKED
NOTE / CREDIT LINKED NOTE

55.

Type of Notes:

The Notes are Share Linked Notes — the Share Linked
Conditions are applicable.



56.

UNDERLYING ASSET TABLE
Underlying Asset Bloomberg / Exchange Share Currency Weighting
Refinitiv / ISIN
The ordinary shares | AMD UW Equity/ | NASDAQ Global uUsbD 0.2
of Advanced Micro AMD.OQ/ Select Market
Devices, Inc. US0079031078
The ordinary shares | CCL UN Equity / New York Stock UsD 0.2
of Carnival CCL.N/ Exchange
Corporation BMG2004J1036
The ordinary shares | COIN UW Equity/ | NASDAQ Global uUsb 0.2
of Coinbase Global COIN.OQ/ Select Market
Inc. US19260Q1076
The ordinary shares | CRWD UW Equity | NASDAQ Global uUsb 0.2
of Crowdstrike / CRWD.OQ/ Select Market
Holdings, Inc. US22788C1053
The ordinary shares | PLTR UW Equity/ | NASDAQ Global uUsD 0.2
of Palantir PLTR.0Q/ Select Market
Technologies Inc. US69608A1088

Share Linked Notes:

Single Share or Share Basket or Multi-

Single Share and Reference Dates —

Single Share and Averaging Reference
Dates — Consequences of Disrupted

Share Basket and Reference Dates —
(Individual
Scheduled Trading Day and Individual

0]
Asset Basket:
(i) Name of Share(s):
(iii)  Exchange(s):
(iv)  Related Exchange(s):
(v)  Options Exchange:
(vi)  Valuation Time:
(vii)
Consequences of Disrupted Days:
(viii)
Days:
(ix)
Basket Valuation
Disrupted Day):
(x)

Share Basket and Averaging Reference
Dates — Basket Valuation (Individual
Scheduled Trading Day and Individual
Disrupted Day):

Applicable.

Share Basket.

As specified in the column "Underlying Asset" in the
Underlying Asset Table.

In respect of each Underlying Asset, as specified in the
column "Exchange" in the Underlying Asset Table.

In respect of each Underlying Asset, All Exchanges.

In respect of each Underlying Asset, Related

Exchange.
Default Valuation Time.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.



57.

58.

59.

60.

61.

(xi)  Share Basket and Reference Dates —
Basket Valuation (Common Scheduled
Trading Day but Individual Disrupted
Day):

(@  Maximum Days of Disruption:
(b)  No Adjustment:

(xii)  Share Basket and Averaging Reference
Dates — Basket Valuation (Common
Scheduled Trading Day but Individual
Disrupted Day):

(xiii) Share Basket and Reference Dates —
Basket Valuation (Common Scheduled
Trading Day and Common Disrupted
Day):

(xiv) Share Basket and Averaging Reference
Dates — Basket Valuation (Common
Scheduled Trading Day and Common
Disrupted Day):

(xv) Fallback Valuation Date:
(xvi) Change in Law:
(xvii) Correction of Share Price:

(xviii) Correction Cut-off Date:

(xix) Depositary Receipts Provisions:

(xx)  Closing Share Price (Italian Reference
Price):

(xxi) Reference Price subject to Dividend
Adjustment:

Index Linked Notes:

Commodity  Linked Notes  (Single
Commodity or Commodity Basket):

Commodity  Linked Notes  (Single
Commodity Index or Commodity Index
Basket):

FX Linked Notes:

Inflation Linked Notes:

Applicable in respect of each Reference Date — as
specified in Share Linked Condition 1.5.

As specified in Share Linked Condition 7.
Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.
Applicable.
Applicable.

Default Correction Cut-off Date is applicable in respect
of: each Reference Date.

Not Applicable.

Not Applicable to any Underlying Asset.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

-10 -



62.

63.

64.

65.

66.

67.

Fund Linked Notes:

PSL Notes:

Multi-Asset Basket Linked Notes:
Swap Rate Linked Notes:

Interest Reference Rate Linked Notes:

Credit Linked Notes:

Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.

Not Applicable.

GENERAL PROVISIONS APPLICABLE TO THE NOTES

68.

69.

70.

71.

72.

73.

74.

75.

FX Disruption Event/ FX Linked
Conditions Disruption Event/ CNY FX
Disruption Event/ Currency Conversion
Disruption Event (General Note Condition
15):

Hedging Disruption:
Rounding (General Note Condition 24):

(1) Non-Default Rounding — calculation
values and percentages:

(i1))  Non-Default Rounding — amounts due
and payable:

(iii)  Other Rounding Convention:
Additional Business Centre(s):
- Non-Default Business Day:

Form of Notes:

Representation of Holders:

Identification information of Holders in
relation to French Law Notes (General Note
Condition 3(b)):

Additional Financial Centre(s) relating to
Payment Business Days:

- Non-Default Payment Business Day:

FX Disruption Event is applicable to the Notes,
General Note Condition 15 shall apply.

Applicable.

Not Applicable.

Not Applicable.

Not Applicable.
Not Applicable.
Not Applicable.
Registered Notes.

Global Registered Note registered in the name of a
nominee for a common depositary for Euroclear and
Clearstream, Luxembourg exchangeable for Individual
Note Certificates in the limited circumstances
described in the Global Registered Note.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

-11-



76.

77.

78.

79.

80.

81.

82.

Principal Financial Centre:

- Non-Default Financial

Centre:

Principal

Instalment Notes (General Note Condition
12(u)):

Minimum Trading Number (General Note
Condition 5(g)):

Permitted Trading Multiple (General Note
Condition 5(g)):

Record Date (General Note Condition 13):

Calculation Agent (General Note Condition
20):

Governing law:

DISTRIBUTION

83.

84.

85.

86.

Method of distribution:

() If syndicated, names and addresses of
Managers and underwriting
commitments:

(i)  Date of Subscription Agreement:

(iii)

If non-syndicated, name of Dealer:

Non-exempt Offer:

() Prohibition of Sales to EEA Retail
Investors:

(i)  Prohibition of Sales to UK Retail
Investors:

Prohibition of Offer to Private Clients in

As specified in General Note Condition 2(a).

Applicable.

Not Applicable.

One Note (corresponding to a nominal amount of EUR
1,000).

One Note (corresponding to a nominal amount of EUR
1,000).

Not Applicable.

Goldman Sachs International.

English law.

Non-syndicated.

Not Applicable.

Not Applicable.

Goldman Sachs International ("GSI") (including its
licensed branches) shall act as Dealer and purchase all
Securities from the Issuer, provided that Goldman
Sachs Bank Europe SE may act as Dealer in respect of
some or all of the Securities acquired by it from GSI.

An offer of the Securities may be made by the placers
other than pursuant to Article 1(4) of the EU Prospectus
Regulation in in the Slovak Republic (the "Public
Offer Jurisdiction™) during the period commencing on
(and including) July 7, 2026 and ending on (and
including) July 28, 2026 (the "Offer Period").

See further paragraph "Terms and Conditions of the
Offer" below.
Not Applicable.

Not Applicable.

Not Applicable.

-12 -



Switzerland:

87.  Swiss withdrawal right pursuant to article Not Applicable.
63 para 5 FinSO:

88. Consent to use the Base Prospectus and Not Applicable.
these Final Terms in Switzerland:

89. Supplementary Provisions for Belgian Not Applicable.
Securities:

Signed on behalf of Goldman Sachs Bank Europe SE:

BY: o,

Duly authorised

368038271(Verd)/Ashurst(MWALSH)/HB

-13-



1.

OTHER INFORMATION

LISTING AND ADMISSION TO
TRADING

ESTIMATED TOTAL EXPENSES
RELATED TO THE ADMISSION TO
TRADING

LIQUIDITY ENHANCEMENT
AGREEMENTS

RATINGS

Application will be made by the Issuer (or on its
behalf) for the Notes to be listed on the Official List
and admitted to trading on the Luxembourg Stock
Exchange's Euro MTF with effect from, at the earliest,
the Issue Date.

No assurances can be given that such application for
listing and admission to trading will be granted (or, if
granted, will be granted by the Issue Date).

The Issuer has no duty to maintain the listing (if any)
of the Notes on the relevant stock exchange(s) over
their entire lifetime. The Notes may be suspended
from trading and/or de-listed at any time in accordance
with applicable rules and regulations of the relevant
stock exchange(s).

Not Applicable.

Not Applicable.

Not Applicable.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER

Not applicable. There are no estimated expenses charged to the investor by the Issuer.

REASONS FOR THE OFFER, ESTIMATED NET AMOUNT OF PROCEEDS AND TOTAL

EXPENSES
() Reasons for the offer:
(i)  Estimated net amount of proceeds:

(iii)  Estimated total expenses:

See "Use of Proceeds" in the Base Prospectus.
Not Applicable.

Not Applicable.

PERFORMANCE AND VOLATILITY OF THE UNDERLYING ASSET(S)

Information on each Underlying Asset, including information on the past and future performance and
volatility of such Underlying Asset, may be obtained free of charge from the website of the relevant
Exchange (being www.nasdag.com in respect of Advanced Micro Devices, Inc., www.nyse.com in
respect of Carnival Corporation, www.nasdag.com in respect of Coinbase Global Inc., www.nasdag.com
in respect of CrowdStrike Holdings, Inc. and www.nasdag.com in respect of Palantir Technologies Inc.).
However, past performance is not indicative of future performance. The information appearing on such
website(s) does not form part of these Final Terms.

See the section "Examples" below for examples of the potential return on the Securities in various

hypothetical scenarios.

-14-



OPERATIONAL INFORMATION

Any Clearing System(s) other than Euroclear
Bank S.A./N.V. and Clearstream Banking S.A.

and the relevant identification number(s):

Delivery:

Names and addresses of additional Paying

Agent(s) (if any):

Operational contact(s) for Fiscal Agent:

Intended to be held in a manner which would

allow Eurosystem eligibility:

Not Applicable.

Delivery against payment.

Not Applicable.

eq-sd-operations@gs.com.
No.

Whilst the designation is specified as "no" at the date
of these Final Terms, should the Eurosystem
eligibility criteria be amended in the future such that
the Notes are capable of meeting them the Notes may
then be deposited with one of the ICSDs as common
safekeeper, and registered in the name of a nominee of
one of the ICSDs acting as common safekeeper. Note
that this does not necessarily mean that the Notes will
then be recognised as eligible collateral for
Eurosystem monetary policy and intra day credit
operations by the Eurosystem at any time during their
life. Such recognition will depend upon the ECB being
satisfied that Eurosystem eligibility criteria have been
met.

TERMS AND CONDITIONS OF THE OFFER

Offer Period:

Offer Price:

Conditions to which the offer is subject:

An offer of the Securities may be made by the
financial intermediary(ies) named below other than
pursuant to Article 1(4) of the EU Prospectus
Regulation in the Public Offer Jurisdiction during the
period commencing on (and including) July 7, 2026
and ending on (and including) July 28, 2026.

Issue Price.

The offer of the Securities for sale to the public in the
Public Offer Jurisdiction is subject to the relevant
regulatory approvals having been granted, and the
Securities being issued.

The Offer Period is subject to adjustment by or on
behalf of the Issuer in accordance with the applicable
regulations and any adjustments to such period will be
published by way of notice which will be available on
the website of the Issuer
(https://classic.gs.de/sk/XS3391492835).

-15-



Description of the application process:

Description  of  possibility to  reduce
subscriptions and manner for refunding excess
amount paid by applicants:

Details of the minimum and/or maximum
amount of application:

Details of the method and time limits for
paying up and delivering the Securities:

Manner in and date on which results of the
offer are to be made public:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Whether tranche(s) have been reserved for
certain countries:

The offer of the Securities in the Public Offer
Jurisdiction may be withdrawn in whole or in part at
any time before the Issue Date at the discretion of the
Issuer.

The subscription forms will be collected by the
relevant Authorised Offeror either directly from end
investors or via brokers who are allowed to collect
forms on behalf of the Authorised Offeror. There is no
preferential subscription right for this offer.

Not Applicable.

The minimum amount of application per investor will
be one Note (corresponding to a nominal amount of
EUR 1,000).

The maximum amount of application will be subject
only to availability at the time of application.

Each subscriber shall pay the Issue Price to the
relevant Authorised Offeror who shall pay the Issue
Price, which may be reduced by the selling
commission, to the Issuer.

The relevant Authorised Offeror will either retain the
amount of the selling commission from the amount
paid to the Issuer or the Issuer will pay the selling
commission to the relevant Authorised Offeror at a
later time upon invoice.

The delivery of the subscribed Securities to investors
will be made after the Offer Period on or around the
Issue Date.

The results of the offer will be filed with the
Commission de Surveillance du Secteur Financier
(CSSF) and published on the website of the Issuer
(https://classic.gs.de/sk/XS3391492835) on or around
the Issue Date.

Not Applicable.

The Securities will be offered to the public in the
Public Offer Jurisdiction.

Offers may only be made by offerors authorised to do
so in the Public Offer Jurisdiction. Neither the Issuer
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Process for notification to applicants of the
amount allotted and the indication whether
dealing may begin before notification is made:

Amount of any expenses and taxes specifically
charged to the subscriber or purchaser. Where
required and to the extent they are known,
include those expenses contained in the price:

Name(s) and address(es), to the extent known
to the lIssuer, of the placers in the various
countries where the offer takes place:

nor the Dealer has taken or will take any action
specifically in relation to the Securities referred to
herein to permit a public offering of such Securities in
any jurisdiction other than the Public Offer
Jurisdiction.

In other EEA countries, offers will only be made
pursuant to an exemption from the obligation under
the EU Prospectus Regulation to publish a prospectus.

Notwithstanding anything else in the Base Prospectus,
the Issuer will not accept responsibility for the
information given in the Base Prospectus or these
Final Terms in relation to offers of Securities made by
an offeror not authorised by the Issuer to make such
offers.

Allocation of Securities is simultaneous with the
acceptance of the offer by each individual investor and
subject to (i) the availability of funds in his or her
account for the total amount invested and (ii) the total
amount for which acceptances have been received not
exceeding the maximum Aggregate Nominal Amount
of Securities in the Series.

The Entry Costs (as described in Commission
Delegated Regulation (EU) 2017/653, which
supplements Regulation (EU) No 1286/2014)
contained in the price of the Securities as of the date
of these Final Terms are 1.00 per cent. of the
Aggregate Nominal Amount. Such Entry Costs may
change during the Offer Period and over the term of
the Securities. For the amount of the Entry Costs at the
time of purchase, please refer to the cost disclosure
under Regulation (EU) No 1286/2014.

Please refer to "German Tax Considerations",
"Luxembourg Tax Considerations" and "Slovak Tax
Considerations" in the section entitled "Taxation" in
the Base Prospectus.

Expenses, taxes and other fees may be charged by
financial intermediaries: potential purchasers of
Securities should check with the relevant financial
intermediary.

Ceska sporitelna, a.s., Olbrachtova 1929/62, 140 00,
Prague 4, Czech Republic, and such other placers as
may be notified to potential investors from time to
time by publication on the Issuer's website
(www.gspip.info), in accordance with the applicable
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10.

11.

laws and regulations of the Public Offer Jurisdiction.
Consent to use the Base Prospectus

Identity of financial intermediary(ies) that are Ceské sporitelna, a.s., Olbrachtova 1929/62, 140 00,
allowed to use the Base Prospectus: Prague 4, Czech Republic, and such other placers as
may be notified to potential investors from time to
time by publication on the Issuer's website
(www.gspip.info), in accordance with the applicable
laws and regulations of the Public Offer Jurisdiction.

Offer period during which subsequent resale or  The Offer Period.
final placement of Securities by financial
intermediaries can be made:

Conditions attached to the consent: The financial intermediary named above (i) has the
Issuer's consent to use the Base Prospectus in respect
of offers of the Securities made in the Public Offer
Jurisdiction provided that it complies with all
applicable laws and regulations, and (ii) has the
Issuer's consent to use the Base Prospectus in respect
of private placements of the Securities that do not
subject the Issuer or any affiliate of the Issuer to any
additional obligation to make any filing, registration,
reporting or similar requirement with any financial
regulator or other governmental or quasi-
governmental authority or body or securities
exchange, or subject any officer, director or employee
of the Issuer or any affiliate of the Issuer to personal
liability, where such private placements are conducted
in compliance with the applicable laws of the relevant
jurisdictions thereof.

UNITED STATES TAX CONSIDERATIONS
Section 871(m) Withholding Tax

The U.S. Treasury Department has issued regulations under which amounts paid or deemed paid on
certain financial instruments that are treated as attributable to U.S.-source dividends could be treated, in
whole or in part depending on the circumstances, as a "dividend equivalent" payment that is subject to
tax at a rate of 30 per cent. (or a lower rate under an applicable treaty). We have determined that, as of
the issue date of the Notes, the Notes will not be subject to withholding under these rules. In certain
limited circumstances, however, it is possible for United States alien holders to be liable for tax under
these rules with respect to a combination of transactions treated as having been entered into in connection
with each other even when no withholding is required. United States alien holders should consult their
tax advisor concerning these regulations, subsequent official guidance and regarding any other possible
alternative characterisations of their Notes for United States federal income tax purposes. See "United
States Tax Considerations — Dividend Equivalent Payments” in the Base Prospectus for a more
comprehensive discussion of the application of Section 871(m) to the Notes.

BENCHMARKS REGULATION
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12.

Not Applicable.
INDEX DISCLAIMER

Not Applicable.
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EXAMPLES
THE EXAMPLES PRESENTED BELOW ARE FOR ILLUSTRATIVE PURPOSES ONLY.
For the purposes of each Example:

. the Specified Denomination is EUR 1,000;
. the Calculation Amount is EUR 1,000;

. in respect of each Underlying Asset, the Asset Initial Price is its Initial Closing Price;

. the Barrier Level is 0.50;

. the Redemption Percentage is 100 per cent.

. the Basket Performance is the aggregate of the weighted performance of each Underlying Asset in respect
of the relevant date. The Basket Performance (Final) is the Basket Performance on the Final Reference
Date.

The examples below are presented for illustrative purposes only and are intended to provide information on how
the return on your investment will be calculated depending upon the hypothetical performance of the Underlying
Assets under a variety of scenarios. Amounts payable under the Securities will be determined in accordance with
the terms and conditions of the Securities as set out above in the Contractual Terms section of these Final Terms
and in the applicable conditions set forth in the Base Prospectus as supplemented. The examples below are not
exhaustive.

FIXED COUPON AMOUNT

The Fixed Coupon Amount will be payable on the Fixed Coupon Payment Date, and such Fixed Coupon Amount
will be an amount in EUR equal to the product of (i) the Calculation Amount, multiplied by (ii) 0.11375, i.e.,
EUR 113.75.

FINAL REDEMPTION AMOUNT

Example 1 — neutral scenario: The Basket Performance (Final) is greater than or equal to the Barrier Level.

In this Example, the Notes will be redeemed on the Maturity Date and the Final Redemption Amount payable in
respect of each Note (of the Specified Denomination) will be an amount in EUR equal to the product of (i) the
Calculation Amount, multiplied by (ii) the Redemption Percentage, i.e., EUR 1,000.

Example 2 — negative scenario: The Basket Performance (Final) is 0.49.

In this Example, the Notes will be redeemed on the Maturity Date and the Final Redemption Amount payable in
respect of each Note (of the Specified Denomination) will be an amount in EUR equal to the product of (i) the
Calculation Amount, multiplied by (ii) the Basket Performance (Final), i.e., EUR 490.

Example 3 — negative scenario: The Basket Performance (Final) is zero.

In this Example, the Notes will be redeemed on the Maturity Date and the Final Redemption Amount payable in
respect of each Note (of the Specified Denomination) will be an amount in EUR equal to the product of (i) the
Calculation Amount, multiplied by (ii) the Basket Performance (Final), i.e., zero.
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ISSUE-SPECIFIC SUMMARY OF THE SECURITIES

INTRODUCTION AND WARNINGS

This summary (the "Summary") should be read as an introduction to the prospectus (the "Prospectus") (comprised of the
base prospectus dated December 18, 2025 (the "Base Prospectus") as supplemented by any supplements (if any) up to, and
including, the date of these final terms, read together with the final terms). Any decision to invest in the Securities should
be based on a consideration of the Prospectus as a whole by the investor. In certain circumstances, the investor could lose
all or part of the invested capital. This Summary only provides key information in order for an investor to understand the
essential nature and the principal risks of the Issuer and the Securities, and does not describe all the rights attaching to the
Securities (and may not set out specific dates of valuation and potential payments or the adjustments to such dates) that are
set out in the Prospectus as a whole. Where a claim relating to the information contained in the Prospectus is brought before
a court, the plaintiff investor might, under the national law, have to bear the costs of translating the Prospectus before the
legal proceedings are initiated. Civil liability attaches only to those persons who have tabled this Summary including any
translation thereof, but only where this Summary is misleading, inaccurate or inconsistent, when read together with the
other parts of the Prospectus or where it does not provide, when read together with the other parts of the Prospectus, key
information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

Securities: Issue of the Aggregate Nominal Amount* of One-Year One-Month Quanto EUR Basket Barrier Reverse
Convertible Notes on a Share Basket, due September 6, 2027 (ISIN: XS3391492835) (the "Securities").

*The "Aggregate Nominal Amount" will be determined by the Issuer on or around the Issue Date based on the results of
the offer and which will be specified in a notice dated on or around the Issue Date. As of the date of these Final Terms, the
Aggregate Nominal Amount of the Securities in the series is indicatively set at EUR 10,000,000 provided that it may be a
greater or lesser amount but shall not exceed EUR 88,000,000.

Issuer: Goldman Sachs Bank Europe SE ("GSBE"). Its registered office is Marienturm, Taunusanlage 9-10, 60329
Frankfurt am Main, Germany and its Legal Entity Identifier ("LEI") is 8IBZUGJ7JPLH368JE346 (the "lIssuer").

Authorised Offeror(s): The authorised offeror is Ceska sporitelna, a.s., Olbrachtova 1929/62, 140 00, Prague 4, Czech
Republic. The authorised offeror is a Akciova spolecnost company incorporated in Czech Republic mainly operating under
Czech law. Its LEI is 9KOGW2C2FCIOJQ7FF485 (the "Authorised Offeror").

Competent authority: The Base Prospectus was approved on December 18, 2025 by the Luxembourg Commission de
Surveillance du Secteur Financier of 283 Route d'Arlon, 1150 Luxembourg (Telephone number: (+352) 26 25 1-1; Fax
number: (+352) 26 25 1 — 2601; Email: direction@cssf.lu).

KEY INFORMATION ON THE ISSUER

Who is the Issuer of the Securities?

Domicile and legal form, law under which the Issuer operates and country of incorporation: GSBE is a Societas
Europaea (SE) and mainly operates under the laws of Germany. It has its main seat in Frankfurt am Main and has been
registered under the number HRB 114190 in the commercial register of the local court in Frankfurt am Main since 15
January 2019. Its LEI is 81BZUGJ7JPLH368JE346.

Issuer's principal activities: GSBE's business principally consists of underwriting and market-making in debt and equity
securities and derivatives, asset and wealth management services, deposit-taking, lending (including securities lending),
advisory services and transaction banking services.

Major shareholders, including whether it is directly or indirectly owned or controlled and by whom: GSBE is directly
wholly-owned by Goldman Sachs Bank USA ("GSB USA"). GSB USA is directly wholly-owned by The Goldman Sachs
Group, Inc. ("GSG").

Key directors: The managing directors of GSBE are Dr. Wolfgang Fink, Peter Hermann, Robert Charnley, Lear Janiv,
Jonathan Bury, Michael Holmes, Michael Trokoudes, John F. W. Rogers, Richard J. Gnodde, Lisa Donnelly, Marie Louise
Kirk, Monique Rollins, Manuela Better, Simon Morris, D. Wolfgang Feuring and Ulrich Pukropski.

Statutory auditors: GSBE's statutory auditor is PricewaterhouseCoopers GmbH Wirtschaftsprifungsgesellschaft, of
Friedrich-Ebert-Anlage 35-37, 60327 Frankfurt am Main, Germany.

What is the key financial information regarding the Issuer?

The following key financial information (prepared in accordance with rules laid down in the German Commercial Code
(Handelsgesetzbuch - HGB)) has been extracted from the audited financial statements of the Issuer for the years ended
December 31, 2025 and December 31, 2024, and from the unaudited financial statements for the period ended March 31,
2026 for each of the two periods ended March 31, 2026 and March 31, 2025.

Summary information — income statement

Year ended Year ended Three months ended Three months ended
December 31, 2025 December 31, 2024 March 31, 2026 March 31, 2025

-21-




(audited)

(audited) (unaudited)

(unaudited)

(in EUR millions)

Selected income
statement data

Net interest income!

-282

-355

23

Net fee and commission
income?

867

831

177

Write-downs of and value
adjustments to claims and
certain securities as well as
additions to provisions for
loan losses

-59

-33

-13

Net trading result

1,485

1,397

281

417

Result from ordinary
activities

784

879

198

184

Net income / Distributable
profit

460

597

162

117

Summary information — balance sheet

As at December 31, 2025 As at December 31, 2024 As at March 31, 2026
(audited) (audited) (unaudited)
(in EUR millions)
Total assets 143,083 107,238 191,133
Senior debt N/A N/A N/A
Subordinated debt 20 20 20
Receivables from 37,625 32,530 50,534
customers
Liabilities to customers 44,546 39,491 58,218
Shareholder's equity 13,743 13,283 13,905
As at December 31, 2025 As at December 31, 2024 As at March 31, 2026
(audited) (audited) (unaudited)
(in per cent.)
Common Equity Tier 1 225 30.4 23.3
(CETY) capital ratio®
Total capital ratio* 22.5 30.5 23.3

Qualifications in audit report on historical financial information: Not applicable; there are no qualifications in the audit
report of GSBE on its historical financial information.

What are the key risks that are specific to the Issuer?

The Issuer is subject to the following key risks:

The payment of any amount due on the Securities is subject to the credit risk of the Issuer. The Securities are the
Issuer's unsecured obligations. Investors are dependent on the Issuer's ability to pay all amounts due on the
Securities, and therefore investors are subject to the Issuer's credit risk and to changes in the market's view of the
Issuer's creditworthiness. The Securities are not bank deposits, and they are not insured or guaranteed by any
compensation or deposit protection scheme. The value of and return on the Securities will be subject to the Issuer's
credit risk and to changes in the market's view of the Issuer's creditworthiness.

GSG and its consolidated subsidiaries ("Goldman Sachs") is a leading global investment banking, securities and
investment management group and faces a variety of significant risks which may affect the Issuer's ability to fulfil
its obligations under the Securities, including market risks, liquidity risks, credit risks, operational risks, legal and
regulatory risks, competition risks and market developments and general business environment risks.

Investors are exposed to the risk relating to the creditworthiness of GSBE. An insolvency of GSBE may occur
despite of the fact that GSBE is a direct subsidiary of Goldman Sachs Bank USA and indirect subsidiary of GSG.
A potential failure of Goldman Sachs Bank USA, GSG or a company affiliated with GSG and measures taken in
accordance with the U.S. Resolution Regimes may also affect GSBE. As a consequence, in case the hedging
arrangements prove to be insufficient to satisfy the claims of all holders, investors may lose parts of their investment

Income statement item "Interest income from lending and money market business" plus item "Interest expense".
Income statement item “Commission income" plus “"Commission expense".
Based on International Financial Reporting Standards (IFRS).

Based on International Financial Reporting Standards (IFRS).
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or their entire investment (risk of total loss).

. GSBE is subject to a variety of risks arising from its business activities including (i) liquidity risks, in particular in
connection with the loss of deposits and the inability to obtain or maintain sufficient funding from GSG or any of
its subsidiaries, (ii) market risks, in particular in connection with conditions in the global financial markets and
broader economic conditions, declining asset values, market volatility affecting market-making activities, (iii)
credit risks, in particular in connection with the deterioration in the credit quality of or defaults by third parties, (iv)
operational risks, in particular in connection with a failure in GSBE's operational systems or infrastructure and
GSBE's reliance on affiliate companies, (v) legal and regulatory risks, in particular in connection with extensive
and pervasive regulation and enforcement actions by competent authorities, (vi) competition risks, in particular in
connection with the composition of the client base and the highly competitive financial service industry and (vii)
market developments and general business environment risks, in particular in connection with unforeseen or
catastrophic events, negative publicity, changes in rates or other underliers.

. GSBE is subject to risks related to resolution and recovery planning in Europe and Germany. The circumstances in
which a resolution authority would exercise its "bail-in" powers to recapitalise a failing entity by writing down its
unsecured debt or converting it into equity are uncertain. If these powers were to be exercised (or if there was a
suggestion that they could be exercised) in respect of GSBE, such exercise would likely have a material adverse
effect on the value of debt investments issued by GSBE, including a potential loss of some or all of such
investments.

KEY INFORMATION ON THE SECURITIES

What are the main features of the Securities?

Type and class of Securities being offered and security identification number(s):
The Securities are cash settled securities which are share-linked securities in the form of notes.
The Securities will be cleared through Euroclear Bank S.A./N.V. and Clearstream Banking S.A.

The issue date of the Securities is August 4, 2026 (the "lIssue Date"). The issue price of the Securities is 100.00 per cent.
of the Aggregate Nominal Amount (the "Issue Price").

ISIN: XS3391492835; Common Code: 339149283; Valoren: 157628401; WKN: GW8KXW.

Currency, denomination, amount of Securities issued and term of the Securities: The currency of the Securities will
be Euro ("EUR"). The calculation amount is EUR 1,000 (the "Calculation Amount"). The specified denomination of each
Note is EUR 1,000. The aggregate nominal amount of Securities is the Aggregate Nominal Amount.

Maturity Date: September 6, 2027. This is the date on which the Securities are scheduled to be redeemed, subject to
adjustment in accordance with the terms and conditions and subject to an early redemption of the Securities.

Rights attached to the Securities:

The Securities will give each investor the right to receive a return, together with certain ancillary rights such as the right to
receive notice of certain determinations and events. The return on the Securities will comprise the payment of the Fixed
Coupon Amount and the Final Redemption Amount, and the Final Redemption Amount payable will depend on the
performance of the following Underlying Assets:

Underlying Asset or Share Bloomberg / Refinitiv / ISIN Exchange Share Currency Weighting
The ordinary shares of AMD UW Equity / AMD.OQ NASDAQ usb 0.2
Advanced Micro Devices, Inc. /US0079031078 Global Select
Market
The ordinary shares of CCL UN Equity / CCL.N/ New York usb 0.2
Carnival Corporation BMG2004J1036 Stock
Exchange
The ordinary shares of COIN UW Equity / COIN.OQ NASDAQ usb 0.2
Coinbase Global Inc. / US19260Q1076 Global Select
Market
The ordinary shares of CRWD UW Equity / NASDAQ usb 0.2
Crowdstrike Holdings, Inc. CRWD.0Q / US22788C1053 Global Select
Market
The ordinary shares of Palantir | PLTR UW Equity / PLTR.OQ NASDAQ uUsD 0.2
Technologies Inc. / US69608A1088 Global Select
Market

Fixed Coupon Amount: the Fixed Coupon Amount payable in respect of each Security on the Fixed Coupon Payment
Date shall be an amount in EUR calculated in accordance with the following formula:
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(CAxCV)

Final Redemption Amount: unless the Securities are otherwise previously redeemed, or purchased and cancelled, the
Final Redemption Amount in EUR payable in respect of each nominal amount of each Security equal to the Calculation
Amount on the Maturity Date will be:

0] if the Basket Performance (Final) is greater than or equal to its Barrier Level, an amount calculated in accordance
with the formula below:

CA x Redemption Percentage; or

(i) if the Basket Performance (Final) is less than its Barrier Level, an amount calculated in accordance with the formula
below:

CA x Basket Performance (Final)

Non-scheduled Early Repayment Amount: the Securities may be redeemed prior to the scheduled maturity: (i) at the
Issuer's option (a) if the Issuer determines that a change in applicable law has the effect that performance by the Issuer or
its affiliates under the Securities or hedging transactions relating to the Securities has become (or there is a substantial
likelihood in the immediate future that it will become) unlawful or impracticable (in whole or in part), or (b) where
applicable, if the calculation agent determines that certain additional disruption events or adjustment events as provided in
the terms and conditions of the Securities have occurred; or (ii) upon notice by a holder declaring such Securities to be
immediately repayable due to the occurrence of an event of default which is continuing.

In such case, the Non-scheduled Early Repayment Amount payable on such unscheduled early redemption shall be, for
each Security, an amount representing the fair market value of the Security taking into account all relevant factors less all
costs incurred by the Issuer or any of its affiliates in connection with such early redemption, including those related to
unwinding of any underlying and/or related hedging arrangement. The Non-scheduled Early Repayment Amount may be
less than your initial investment and therefore you may lose some or all of your investment on an unscheduled early
redemption.

Defined Terms:

. Asset Initial Price: in respect of each Underlying Asset, the Initial Closing Price of such Underlying Asset.
. Barrier Level: 0.50.
. Basket Performance (Final): the aggregate of the Weighted Performance (Final) of each Underlying Asset.

. CA: the Calculation Amount, being EUR 1,000.

CV: 0.11375.
Fixed Coupon Payment Date: Maturity Date.

. Final Closing Price: in respect of each Underlying Asset, the Reference Price of such Underlying Asset on August
30, 2027, subject to adjustment in accordance with the terms and conditions of the Securities.

. Initial Closing Price: in respect of each Underlying Asset, the Reference Price of such Underlying Asset on July
28, 2026, subject to adjustment in accordance with the terms and conditions of the Securities.

. Redemption Percentage: 100 per cent.

. Reference Price: in respect of the Underlying Asset, the closing share price on the Exchange of such Underlying

Asset for the relevant date.

. Weighted Performance (Final): in respect of each Underlying Asset, an amount calculated in accordance with the
following formula:
Final Closing Price

Weighting x Asset Initial Price

Governing law: The Securities are governed by English law.

Status of the Securities:

The Securities are unsubordinated and unsecured obligations of the Issuer and will rank equally among themselves and
with all other unsubordinated and unsecured obligations of the Issuer from time to time outstanding.

The taking of any action by a resolution authority under the EU Bank Recovery and Resolution Directive, in relation to the
Issuer could materially affect the value of, or any repayments linked to, the Securities, and/or risk a conversion into equity
of the Securities.

Description of restrictions on free transferability of the Securities: The Securities have not been and will not be
registered under the U.S. Securities Act of 1933 (the "Securities Act") and may not be offered or sold within the United
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States or to, or for the account or benefit of, U.S. persons except in certain transactions exempt from the registration
requirements of the Securities Act and applicable state securities laws. No offers, sales or deliveries of the Securities, or
distribution of any offering material relating to the Securities, may be made in or from any jurisdiction except in
circumstances that will result in compliance with any applicable laws and regulations. Subject to the above, the Securities
will be freely transferable.

Where will the Securities be traded?

Application will be made by the Issuer (or on its behalf) for the Securities to be listed on the Official List and admitted to
trading on the Luxembourg Stock Exchange's Euro MTF, a multilateral trading facility, with effect from, at the earliest, the
Issue Date.

What are the key risks that are specific to the Securities?

Risk factors associated with the Securities: The Securities are subject to the following key risks:

. The market price of your Securities prior to maturity may be significantly lower than the purchase price you pay
for them. Consequently, if you sell your Securities before the stated scheduled redemption date, you may receive
far less than your original invested amount.

. Your Securities may be redeemed in certain extraordinary circumstances set out in the conditions of the Securities
prior to scheduled maturity and, in such case, the early redemption amount paid to you may be less than the amount
you paid for the Securities and might be zero.

Risks relating to certain features of the Securities:

. As the terms and conditions of your Securities provide that the Securities are subject to a cap, your ability to
participate in any change in the value of the Underlying Assets over the term of the Securities will be limited, no
matter how much the level or price of the Underlying Assets may rise beyond the cap level over the life of the
Securities. Accordingly, the return on your Securities may be significantly less than if you had purchased the
Underlying Assets directly.

. The Fixed Coupon Payment Date will be postponed if the Coupon Reference Date (being August 30, 2027, subject
to adjustment in accordance with the terms and conditions of the Securities) corresponding to such Fixed Coupon
Payment Date is not a day on which we would usually value the Underlying Assets (despite the fact that no value
of any Underlying Asset is being taken on such Coupon Reference Date), and this may result in holders suffering
a delay in the payment of the Fixed Coupon Amount until after the date on which such Fixed Coupon Payment
Date is scheduled to fall.

Risks relating to the Underlying Asset:

. The value of and return on your Securities depends on the performance of the Underlying Asset. The return on your
Securities depends on the performance of the Underlying Asset. The level or price of an Underlying Asset may be
subject to unpredictable change over time. This degree of change is known as "volatility". The volatility of an
Underlying Asset may be affected by national and international financial, political, military or economic events,
including governmental actions, or by the activities of participants in the relevant markets. Any of these events or
activities could adversely affect the value of and return on the Securities. Volatility does not imply direction of the
level or price of an Underlying Asset, though an Underlying Asset that is more volatile is likely to increase or
decrease in value more often and/or to a greater extent than one that is less volatile.

. Past performance of an Underlying Asset is not indicative of future performance. You should not regard any
information about the past performance of an Underlying Asset as indicative of the range of, or trends in,
fluctuations in such Underlying Asset that may occur in the future. An Underlying Asset may perform differently
(or the same) as in the past, and this could have material adverse effect on the value of and return on your Securities.

. The performance of Shares is dependent upon macroeconomic factors, such as interest and price levels on the
capital markets, currency developments, political factors as well as company-specific factors such as earnings
position, market position, risk situation, shareholder structure and distribution policy, as well as business risks faced
by the issuers thereof. Any one or a combination of such factors could adversely affect the performance of the
Underlying Asset which, in turn, would have a negative effect on the value of and return on your Securities.

KEY INFORMATION ON THE OFFER OF THE SECURITIES TO THE PUBLIC AND/OR THE ADMISSION
TO TRADING ON A REGULATED MARKET

Under which conditions and timetable can | invest in this Security?

Terms and conditions of the offer:

An offer of the Securities will be made in the Slovak Republic during the period commencing on, and including, July 7,
2026 and ending on, and including, July 28, 2026 (the "Offer Period"). The Offer Period may be discontinued at any time.

The offer price will be equal to 100 per cent. (100%) of the Aggregate Nominal Amount. The Authorised Offeror will offer
and sell the Securities to its customers in accordance with arrangements in place between the Authorised Offeror and its
customers by reference to the Issue Price and market conditions prevailing at the time. The minimum amount of application
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per investor will be EUR 1,000 in amount of the Securities.

The offer of the Securities is subject to the relevant regulatory approvals having been granted, and the Securities being
issued. The Offer Period is subject to adjustment by or on behalf of the Issuer in accordance with the applicable regulations
and any adjustments to such period will be published by way of notice which will be available on the website of the Issuer
(https://classic.gs.de/sk/XS3391492835). The offer of the Securities may be withdrawn in whole or in part at any time
before the Issue Date at the discretion of the Issuer. The delivery of the subscribed Securities will be done after the Offer
Period on the Issue Date. The results of the offer will be filed with the Commission de Surveillance du Secteur Financier
(CSSF) and published on the website of the Issuer (https://classic.gs.de/sk/XS3391492835) at or around the Issue Date.

Estimated expenses charged to the investor by the Issuer/offeror: Not applicable. There are no estimated expenses
charged to the investor by the Issuer.

Who is the offeror and/or the person asking for admission to trading?

See the item entitled "Authorised Offeror" above. The Issuer is the entity requesting for the admission to trading of the
Securities.

Why is this Prospectus being produced?

Reasons for the offer, estimated net proceeds and use of proceeds: The net proceeds of the offer will be used by the
Issuer to provide additional funds for its operations and for other general corporate purposes (i.e., for making profit and/or
hedging certain risks).

Underwriting agreement on a firm commitment basis: The offer of the Securities is not subject to an underwriting
agreement on a firm commitment basis.

Material conflicts pertaining to the issue/offer:
Fees shall be payable to the Authorised Offeror by the Issuer or its affiliate.

The Issuer is subject to a number of conflicts of interest between its own interests and those of holders of Securities,
including: (a) in making certain calculations and determinations, there may be a difference of interest between the investors
and the Issuer, (b) in the ordinary course of its business the Issuer (or an affiliate) may effect transactions for its own
account, may act as a member of a market determination committee and may enter into hedging transactions with respect
to the Securities or the related derivatives, which may affect the market price, liquidity or value of the Securities, and (c)
the Issuer (or an affiliate) may have confidential information in relation to the Underlying Asset or any derivative
instruments referencing them, but which the Issuer is under no obligation (and may be subject to legal prohibition) to
disclose.
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SUHRN PRE KONKRETNU EMISIU CENNYCH PAPIEROV

UVOD A UPOZORNENIE

Tento sthrn (d’alej len ,,SUhrn®) predstavuje Gvod prospektu (d’alej len ,,Prospekt”) (pozostavajuceho zo zdkladného
prospektu zo dila 18. decembra 2025 (d’alej len ,,Z&kladny prospekt“) v zneni pripadnych zmien a doplnkov az do dia
vydania tychto koneénych podmienok vykladany spolo¢ne s tymito kone¢nymi podmienkami ). Akékol'vek rozhodnutie
investovat’ do cennych papierov by malo vychadzat' z postdenia Prospektu ako celku zo strany investora. Za urcitych
okolnosti by investor mohol prist’ o cely investovany kapital alebo o jeho cast. Tento Stihrm poskytuje len kI'icové
informécie, aby investor pochopil podstatu a hlavné rizika Emitenta a Cennych papierov, no neopisuje vsetky prava spojené
s Cennymi papiermi (a nemusi uvadzat’ konkrétne datumy ocenenia a potencialnych platieb alebo Gpravy tychto datumov),
ktoré st uvedené v Prospekte ako celku. Ak sa na stde vznesie zaloba tykajlca sa dajov obsiahnutych v Prospekte, zalujici
investor moéze byt podl'a vnutrostatnych pravnych predpisov povinny znasat’ naklady na preklad Prospektu vynaloZené
pred zaCatim sudneho konania. Osoba, ktora vyhotovila tento Suhrn, vratane jeho prekladu, nesie obcianskopravnu
zodpovednost’ len v pripade, Ze tento Sthrn je zavadzajici, nepresny alebo nekonzistentny pri spolocnom vyklade s
ostatnymi ¢astami Prospektu alebo ze Suhrn pri spolocnom vyklade s ostatnymi ¢ast'ami Prospektu neposkytuje kI'icové
informacie, ktoré mézu investorom pomoct’ pri rozhodovani o pripadnom investovani do Cennych papierov.

Chystate sa kupit’ produkt, ktory nie je jednoduchy a méZe mu byt’ v'aZké porozumiet’.

Cenné papiere: Emisia celkovej nominalnej hodnoty* jednoroénych a jednomesacnych reverznych konvertibilnych
dlhopisov typu ,,Quanto EUR Basket Barrier viazanych na kosik akcii so splatnostou 6. septembra 2027 (ISIN:
XS3391492835) (d’alej len ,,Cenné papiere*).

*,Suhrnna menovitd hodnota“ bude suma, ktort ur¢i Emitent ku Diiu emisie alebo okolo tohto dia na zaklade vysledkov
ponuky a ktora bude uvedend v oznameni vydanom ku Dilu emisie alebo okolo tohto dna. Ku diiu vydania tychto
Kone¢nych podmienok je Suhrnna menovitd hodnota Cennych papierov v sérii stanovena predbezne na na 10 000 000
EUR, pri¢om tato suma moze byt vyssia alebo nizsia, nesmie vSak prekrocit’ 88 000 000 EUR.

Emitent: Goldman Sachs Bank Europe SE (dalej len ,,GSBE"). Jeho sidlo je Marienturm, Taunusanlage 9-10, 60329
Frankfurt nad Mohanom, Nemecko a jeho identifikator pravnickej osoby (Legal Entity Identifier, ,,LEI“) je
8IBZUGJ7JPLH368JE346 (dalej len ,,Emitent*).

Autorizovany ponukajuci: Autorizovanym ponukajacim je Ceska sporitelna, a.s., Olbrachtova 1929/62, 140 00, Praha 4,
Ceska republika. Autorizovanym ponukajicim je akciova spolocnost’ zalozena v Ceskej republike, ktora posobi najma
podrla éeského prava. Jeho LEI je 9KOGW2C2FCIOJQ7FF485 (dalej len ,,Autorizovany ponukajuci®)..

Prislusny organ: Zékladny prospekt bol schvéleny 18. decembra 2025 luxemburskou Komisiou pre dohlad nad financnym
sektorom (Commission de Surveillance du Secteur Financier) so sidlom 283 Route d'Arlon, 1150 Luxembursko (telefénne
Cislo: (+352) 26 25 1-1; fax: (+352) 26 25 1 — 2601; e-mail: direction@cssf.1u).

KLEUCOVE INFORMACIE O EMITENTOVI

Kto je emitentom Cennych papierov?

Sidlo a pravna forma, pravne predpisy, na ziklade ktorych Emitent vykonava svoju ¢innost’, a §tat registracie:
GSBE je eurdpska spoloénost’ (SE) a svoju hlavnt ¢innost’ vykonava podl’a nemeckého prava. Spolocnost GSBE ma sidlo
vo Frankfurte nad Mohanom a od 15. Januara 2019 je vedena v obchodnom registri krajského stdu vo Frankfurte nad
Mohanom pod spisovou znackou HRB 114190. Jej LEI je 8IBZUGJ7JPLH368JE346.

Hlavné &innosti emitenta: Cinnost’ spolo¢nosti GSBE pozostdva najmi z upisovania a tvorby trhu s dlhovymi a
majetkovymi cennymi papiermi a derivatmi, sluzieb spravy majetku a investiénych aktiv, prijimania vkladov, poskytovania
uverov (vratane pozi¢iavania cennych papierov), poradenskych sluzieb a sluzieb transakéného bankovnictva.

Hlavni akcionari, vratane informacie, ¢i je priamo alebo nepriamo vlastnena alebo ovladana a kym: Spolo¢nost’ GSBE je v
priamom 100% vylu¢nom vlastnictve spolo¢nosti Goldman Sachs Bank USA (d’alej len ,,GSB USA*). Spolo¢nost GSB
USA je v priamom 100% vylu¢nom vlastnictve spolo¢nosti The Goldman Sachs Group, Inc. (d’alej len ,,GSG*").

KPaéovi riaditelia: Clenmi predstavenstva GSBE st Dr. Wolfgang Fink, Peter Hermann, Robert Charnley, Lear Janiv,
Jonathan Bury, Michael Holmes, Michael Trokoudes, John F. W. Rogers, Richard J. Gnodde, Lisa Donnelly, Marie Louise
Kirk, Monique Rollins, Manuela Better, Simon Morris, D. Wolfgang Feuring a Ulrich Pukropski.

Statutarni auditori: Statutarnym auditorom spolo¢nosti GSBE je spoloénost’ PricewaterhouseCoopers GmbH
Wirtschaftspriifungsgesellschaft so sidlom Friedrich-Ebert-Anlage 35-37, 60327 Frankfurt nad Mohanom, Nemecko.

AKké su kPicové financéné informacie tykajice sa emitenta?

Nasledujuce kI'icové finan¢né informacie (vypracované v sulade s pravidlami stanovenymi v nemeckom obchodnom
zakonniku (Handelsgesetzbuch - HGB)) boli prevzaté z auditovanych Gétovnych zavierok Emitenta za roky konciace 31.
decembra 2025 a 31. decembra 2024 a z neauditovanych uctovnych zavierok za obdobie konciace 31. marca 2026 za kazdé
z dvoch obdobi konciacich 31. marca 2026 a 31. marca 2025.

Suhrnné informécie — vykaz ziskov a strat




Rok kondéiaci 31. Rok kon¢iaci 31. | Trojmesacné obdobie | Trojmesa¢né obdobie
decembra 2025 decembra 2024 konciace 31. marca konciace 31. marca
(auditované) (auditované) 2026 (neauditované) 2025 (neauditované)
(v miliénoch EUR)
Vybrané Gdaje z vykazu
ziskov a strat
Cisté urokové vynosy* -282 -355 23 -87
Cisté prijmy z poplatkov a 867 831 177 157
provizii ?
Odpisy a Upravy hodnoty -59 -33 -13 -29
pohl'adavok a niektorych
cennych papierov, ako aj
prirastky rezerv na straty z
Uverov
Cisty vysledok 1485 1397 281 417
obchodovania
Vysledok z beznej ¢innosti 784 879 198 184
Cisty zisk / Rozdelitelny 460 597 162 117
zisk

Slhrnné informécie — stval

ha

Stav k 31. decembru 2025
(auditované)

Stav k 31. decembru 2024
(auditované)

Stav k 31. marcu 2026
(neauditované)

(v miliénoch EUR)

Aktiva celkom 143 083 107 238 191 133
Prednostny dlh N/A N/A N/A
Podriadeny dih 20 20 20
Pohladavky voci 37625 32530 50 534
zakaznikom

Zaviazky voci zakaznikom 44 546 39491 58 218
Vlastné imanie akcionarov 13743 13 283 13905

Stav k 31. decembru 2025
(auditované)

Stav k 31. decembru 2024
(auditované)

Stav k 31. marcu 2026
(neauditované)

(v percentach)

Ukazovatel vlastného 22,5 30,4 23,3
kapitalu Tier 1 (CET1)®
Ukazovatel celkového 22,5 30,5 23,3

kapitalu*

Vyhrady v sprave auditora o historickych finanénych informaciach: Nepouzije sa; v sprave auditora pre GSBE o
historickych finanénych informaciach nie su ziadne vyhrady.

AKké su kPicové rizika Specifické pre Emitenta?

Emitent podlieha nasledujucim klI'ai¢ovym rizikam:

. Vyplatenie akejkol'vek dlhovanej ¢iastky z Cennych papierov podlieha uverovému riziku Emitenta. Cenné papiere
st nezabezpecenymi zavizkami Emitenta. Investori st zavisli od schopnosti Emitenta zaplatit’ vSetky platobné
zavazky z Cennych papierov, a preto su investori vystaveni Gverovému riziku Emitenta, ako aj zmenam v ndzoroch
trhu na Gverovl bonitu Emitenta. Cenné papiere nie st bankovymi vkladmi a nie st poistené, ani zarucené ziadnym
systémom nahrad alebo ochrany vkladov. Hodnota a vynosnost’ Cennych papierov bude podlichat’ Gverovému
riziku Emitenta a zmenam v nazoroch trhu na Gverov( bonitu Emitenta.

. GSG a jej konsolidované dcérske spolo¢nosti (d’alej len ,,Goldman Sachs*) je poprednou globélnou skupinou v
oblasti investicného bankovnictva, cennych papierov a spravy investicii a je vystavena rdznym vyznamnym
rizikam, ktoré mozu ovplyvnit’ schopnost’ Emitenta plnit’ svoje zavizky vyplyvajice z Cennych papierov, vratane
trhovych rizik, rizik likvidity, Gverovych rizik, prevadzkovych rizik, pravnych a regulacnych rizik, rizik
konkurencie a vyvoja na trhu a vSeobecnych rizik podnikatel'ského prostredia.

. Investori st vystaveni riziku siivisiacemu s iiverovou bonitou spolo¢nosti GSBE. Platobna neschopnost’ spolo¢nosti

Polozka vykazu ziskov a strat ,, Urokovy vynos z Giverov a obchodov na pefiaznom trhu“ plus polozka ,,Urokovy néklad «.
Polozka vykazu ziskov a strét ,, Vynosy z provizii“plus ,,Néklady na provizie “.
Na zaklade medzinarodnych Standardov finanéného vykaznictva (IFRS).

Na zaklade medzinarodnych $tandardov finanéného vykaznictva (IFRS).




GSBE méze nastat’ napriek tomu, ze GSBE je priamou dcérskou spolo¢nostiou spolo¢nosti Goldman Sachs Bank
USA a nepriamou dcérskou spolo¢nostou GSG. Pripadné neplnenie spolo¢nosti Goldman Sachs Bank USA, GSG
alebo spoloc¢nosti prepojenej s GSG a opatrenia prijaté v stlade s americkymi rezimami na rieSenie krizovych
situacii mozu mat’ vplyv aj na GSBE.. V désledku toho, ak sa zabezpecovacie opatrenia ukazu ako nedostato¢né na
uspokojenie pohl'adavok vsetkych drzitel'ov, investori moézu prist’ o ¢ast’ svojej investicie alebo o celtl investiciu
(riziko Uplnej straty).

. Spolo¢nost’ GSBE je vystavena roznym rizikam vyplyvajucim z jej podnikatel'skej Cinnosti, vratane (i) rizik
likvidity, najmé v suvislosti so stratou vkladov a s neschopnostou ziskat” alebo udrzat’ dostatoéné financovanie od
GSG alebo ktorejkol'vek z jej dcérskych spolocnosti, (ii) trhovych rizik, najmé v suvislosti s podmienkami na
svetovych finanénych trhoch a so Sir§imi hospodarskymi podmienkami, poklesom hodnoty aktiv, volatilitou trhu
ovplyviiujucou Cinnosti stvisiace s tvorbou trhu, (iii) uverovych rizik, najma v stvislosti so zhor§enim uverovej
kvality tretich stran alebo nesplacanim Gverov tretimi stranami, (iv) prevadzkovych rizik, najma v suvislosti s
poruchami prevadzkovych systémov alebo infrastruktiry spolo¢nosti GSBE a zavislostou spolo¢nosti GSBE od
pridruzenych spoloénosti, (v) pravnych a regulaénych rizik, najmi v suvislosti s rozsiahlou a vSadepritomnou
regulaciou a opatreniami prislusnych organov pri uplatiiovani pravnych predpisov, (vi) rizik hospodarskej stutaze,
najmé v stvislosti so zlozenim klientskej zakladne a s vysoko konkurenénym odvetvim finanénych sluzieb a (vii)
rizik vyvoja trhu a vSeobecného podnikatel'ského prostredia, najmd v suvislosti s nepredvidanymi alebo
katastrofickymi udalostami, negativnou reklamou, zmenami sadzieb alebo inymi faktormi.

. Spolo¢nost’ GSBE je vystavena rizikdm stivisiacim s planovanim ozdravenia a rieSenia krizovych situacii v Eurépe
a Nemecku. Neisté st okolnosti, za ktorych orgén pre riesenie krizovych situécii uplatni svoje pravomoci na
odpisanie dlhu s cielom rekapitalizovat’ subjekt v upadku formou odpisania jeho nezabezpeceného dlhu alebo jeho
premeny na vlastny kapital. Ak sa v suvislosti so spolo¢nost’ou GSBE tieto pravomoci uplatnia (alebo ak by bol
predlozeny navrh na ich uplatnenie), pravdepodobne by to malo podstatny nepriaznivy vplyv na hodnotu dlhovych
investicii vydanych spolo¢nostou GSBE, vratane moznej straty niektorych alebo vSetkych tychto investicii.

KEUCOVE INFORMACIE O CENNYCH PAPIEROCH

Aké su hlavné charakteristiky Cennych papierov?

Druh a trieda ponikanych Cennych papierov a identifika¢né ¢isla Cennych papierov:

Cenné papiere su cennymi papiermi s hotovostnym vyrovnanim, ktoré s cennymi papiermi spojené s akciami v podobe
dlhopisov.

Cenné papiere budu zuctované prostrednictvom Euroclear Bank S.A./N.V. a Clearstream Banking S.A.

Datum emisie Cennych papierov je 4. august 2026 (d’alej len ,,Deii emisie”). Emisny kurz Cennych papierov je 100,00 %
Suhrnnej menovitej hodnoty (dalej len ,,Emisny kurz*).

ISIN: XS3391492835; vieobecny kod: 339149283; VALOR: 157628401; WKN: GW8KXW.

Mena, menovita hodnota, poet emitovanych Cennych papierov a doba platnosti Cennych papierov: Menou Cennych
papierov bude euro (dalej len ,,EUR*). Vypoctova suma je 1 000 EUR (d’alej len ,,Vypoétova suma“). Stanovend
nominalna hodnota kazdého Cenného papiera je 1 000 EUR. Agregovanou nominalnou hodnotou Cennych papierov je
Suhrnné menovita hodnota.

Deii splatnosti: 6. september 2027. Ide o datum, ku ktorému sa ma uskutoénit’ odkupenie Cennych papierov, s vyhradou
upravy v stlade s podmienkami a s vyhradou pred¢asného odktpenia Cennych papierov.

Prava spojené s cennymi papiermi:

Cenné papiere poskytnii kazdému investorovi pravo na vynos spolu s urcitymi vedlaj§imi pravami, ako je pravo na
dorucenie oznamenia o urcitych rozhodnutiach a udalostiach. Vynos z Cennych papierov bude pozostavat’ z vyplaty Pevnej
vysky kuponu a Koneénej sumy pre odkupenie, pricom kone¢na suma pre odkupenie bude zavisiet od vykonnosti
nasledujtcich Podkladovych aktiv:

Podkladovzsggvum glebe Bloomberg / Refinitiv / ISIN Burza Mena akcie Véaha
Kmenové akcie spolo¢nosti AMD UW Equity / AMD.OQ NASDAQ usb 0,2
Advanced Micro Devices, Inc. /US0079031078 Global Select
Market
Kmenové akcie spolo¢nosti CCL UN Equity / CCL.N/ Newyorska usb 0,2
Carnival Corporation BMG2004J1036 burza cennych
papierov
Kmenové akcie spolo¢nosti COIN UW Equity / COIN.OQ NASDAQ usb 0,2
Coinbase Global Inc. / US19260Q1076 Global Select
Market
Kmenové akcie spolo¢nosti CRWD UW Equity / NASDAQ usD 0,2
Crowdstrike Holdings, Inc. CRWD.0Q / US22788C1053 Global Select




Market

Kmenové akcie spolo¢nosti PLTR UW Equity / PLTR.OQ NASDAQ Usb 0,2
Palantir Technologies Inc. / US69608A1088 Global Select
Market

Pevna vyska kupdnu: Pevna vyska kuponu splatnd v suvislosti s kazdym Cennym papierom v defi vyplaty pevného kuponu
bude predstavovat’ sumu v EUR vypoc¢itanu podl'a nasledujiceho vzorca:

(CAx CV)

Kone¢na suma pre odkiipenie: pokial' Cenné papiere nebudil predtym inak splatené, odkapené alebo zrusené, konecna
sumu pre odkupenie v EUR splatna za kazdi nominalnu hodnotu kazdého Cenného papiera, ktora sa rovna Vypoctovej
sume v Dei splatnosti, bude:

(i) ak je (konecna) vykonnost’ kosa vyssia alebo rovna urovni bariéry, suma vypocitana podl'a nasledujuceho vzorca:

CA X Percentualny podiel splatenia; alebo

(i1) ak je (konecnd) vykonnost’ kosa nizsia ako troven bariéry, suma vypocitana podl'a nasledujuceho vzorca:
CA x Vykonnost kosa (konec¢nd)

Suma pri nepldnovanom predéasnom splatenia: Cenné papiere mézu byt splatené pred planovanym Dniom splatnosti:
(i) podla rozhodnutia Emitenta, (a) ak Emitent zisti, Ze zmena platného pravneho predpisu ma za nasledok, Ze plnenie
Emitenta alebo jeho spriaznenych 0s6b z Cennych papierov alebo zo zabezpecovacich transakcii tykajucich sa Cennych
papierov sa stalo (alebo existuje zna¢na pravdepodobnost’, Ze sa v blizkej buducnosti stane) nezakonnym alebo (Giplne alebo
Ciastoéne) neuskutoénitelnym, alebo (b) pripadne ak kalkulaény agent dojde k nazoru, ze nastali ur¢ité dodatoéné rusivé
udalosti ¢i udalosti vyzadujice Gpravu, ako je uvedené v podmienkach Cennych papierov; alebo (ii) na zaklade oznamenia
drzitel'a, ktory vyhlasi, ze takéto Cenné papiere si okamzite splatné z dovodu vyskytu a pretrvavania pripadu neplnenia
zmluvy.

V takomto pripade bude takato splatnd Suma pri neplanovanom pred¢asnom splateni predstavovat pre kazdy Cenny papier
sumu predstavujicu realnu trhovii hodnotu Cenného papiera pri zohl'adneni vsetkych relevantnych faktorov, znizent o
vSetky naklady, ktoré vznikli Emitentovi alebo ktorejkol'vek z jeho pridruzenych spolocnosti v suvislosti s takymto
predcasnym splatenim, vratane nakladov suvisiacich so zrusenim akejkol'vek podkladovej a/alebo suvisiacej dohody o
zabezpeceni (hedgingu). Suma pri neplinovanom predcéasnom splateni méZe byt’ nizSia ako vasa pociatocna investicia,
preto pri neplanovanom predcasnom splateni moZete prist’ o celu investovanu sumu alebo o jej cast’.

Vymedzené pojmy:

. Pociatocna cena aktiva: v suvislosti s kazdym Podkladovym aktivom ide o pociatocnu zaverecnt cenu takéhoto
Podkladového aktiva.

. Uroveii bariéry: 0,50.
. Vykonnost’ koSa (kone¢na): sticet vazenej vykonnosti (konecnej) kazdého Podkladového aktiva.
. CA: Vypoctova suma, ktora predstavuje 1 000 EUR.

. CV: 0,11375.
Datum vyplaty pevnej vy$ky kuponu: Deti splatnosti.

. Kone¢na zaverefna cena: v suvislosti s kazdou podkladovou hodnotou referencnéd cena takejto podkladove;j
hodnoty k 30. augustu 2027, s vyhradou Upravy v stlade s podmienkami Cennych papierov.

. Pociatoéna zaverefna cena: v suvislosti s kazdou podkladovou hodnotou ide o referenénu cenu takejto
podkladovej hodnoty k 28. julu 2026, s vyhradou Upravy v stlade s podmienkami Cennych papierov.

. Percentualna miera spatného odkupenia: 100 percent.

. Referenéna cena: v suvislosti s Podkladovym aktivom ide o zadvereénu cenu akcie tohto Podkladového aktiva na

burze k prislusnému datumu.

. Vazeny vynos (konecny): v stvislosti s kazdou podkladovou hodnotou suma vypocitana podl'a nasledujuceho
vzorca:

3 Konectna zaverecna cena
Vaha x

Pociatoctna cena aktiva

Rozhodné pravo: Cenné papiere sa riadia anglickym pravom.

Postavenie Cennych papierov:

Cenné papiere su nepodriadenymi a nezabezpeenymi zdvéizkami Emitenta a budi mat’ rovnaké postavenie medzi sebou aj




voci vetkym ostatnym nepodriadenym a nezabezpecenym zavizkom Emitenta, ktoré su v danom Case nesplatené.

Prijatie akéhokol'vek opatrenia zo strany organu pre rieenie krizovych situécii podla smernice EU o ozdraveni a rieseni
krizovych situacii bank vo vzt'ahu k Emitentovi by mohlo mat’ podstatny vplyv na hodnotu Cennych papierov alebo na
akékol'vek splatky spojené s Cennymi papiermi a/alebo na riziko prevodu Cennych papierov na vlastné imanie.

Opis obmedzeni vol'nej prevoditelnosti Cennych papierov: Cenné papiere neboli a nebudi registrované podla
amerického zdkona o cennych papieroch z roku 1933 (dalej len ,,Z&kon o cennych papieroch*) nesmi sa ponukat’, ani
predavat’ v Spojenych Statoch americkych, ani americkym osobam, ani na ich ucet alebo v ich prospech, s vynimkou
urcitych transakcii oslobodenych od registratnych poziadaviek Zakona o cennych papieroch a prislusnych zakonov o
cennych papieroch platnych v jednotlivych $tatoch. Ponuky, predaj ani dorucenie Cennych papierov, ani distribucia
akychkol'vek ponukovych materialov tykajticich sa Cennych papierov sa nesmu uskutoc¢iovat’ v ziadnej jurisdikeii ani z
nej, s vynimkou okolnosti, ktoré budu viest’ k dodrziavaniu vSetkych platnych zakonov a predpisov. Cenné papiere su pri
dodrzani vysSie uvedenych podmienok volne prevoditelné.

Kde sa bude s Cennymi papiermi obchodovat’?

Ziadost’ o kétovanie Cennych papierov na Oficidlnom zozname a ich prijatie na obchodovanie na multilateralnom systéme
obchodovania Euro MTF Luxemburskej burzy cennych papierov poda Emitent (alebo bude podana v jeho mene) s
ucinnost'ou najskoér odo Diia emisie.

AKké su klacové rizika Specifické pre Cenné papiere?

Rizikové faktory spojené s Cennymi papiermi: Cenné papiere su vystavené nasledujucim kPa¢ovym rizikdm:

. Trhova cena vasich Cennych papierov pred splatnostou méze byt vyrazne nizsia ako nakupna cena, ktorl za ne
zaplatite. Ak teda predate svoje Cenné papiere pred stanovenym diiom splatnosti, mozete ziskat’ ovel'a menej ako
vasu pévodnu investovand sumu.

. Vase Cenné papiere mozu byt splatené za urcitych mimoriadnych okolnosti uvedenych v podmienkach Cennych
papierov pred planovanou splatnostiou a v takom pripade moze byt suma vyplatena pri predéasnom splateni nizsia
ako suma, ktort ste za ktort ste za Cenné papiere zaplatili, pricom nemusite dostat’ nic¢.

Rizika suvisiace s urcitymi viastnostami Cennych papierov:

. KedZe podmienky vasich Cennych papierov stanovuju, ze na Cenné papiere sa vztahuje horna hranica, vasa
schopnost’ podielat’ sa na akejkol'vek zmene hodnoty Podkladovych aktiv pocas doby platnosti Cennych papierov
bude obmedzend, bez ohl'adu na to, o kol'ko méze uroven alebo cena Podkladovych aktiv pocas doby platnosti
Cennych papierov stupnut’ nad uroven hornej hranice. V dosledku toho mdze byt’ vynos z vasich Cennych papierov
vyrazne nizsi, ako keby ste Podkladové aktiva kupili priamo.

. Datum vyplaty pevnej vysky kupénu bude odlozeny, ak referenc¢ny datum kupénu (ktorym je 30. august 2027, s
vyhradou Upravy v stlade s podmienkami Cennych papierov) zodpovedajlci takémuto datumu vyplaty pevného
vysky kuponu nie je dilom, v ktory by sme zvycajne ocenovali Podkladové aktiva (napriek skutocnosti, ze v takyto
referenény datum kupdnu sa neberie do uvahy ziadna hodnota ziadneho Podkladového aktiva), o moze mat’ za
nasledok, ze drzitelia budu ¢elit’ oneskoreniu vyplaty pevnej vysky kupdnu az po datume, na ktory je takyto pevny
datum vyplaty kupdénu naplanovany.

Rizikéa suvisiace s Podkladovym aktivom:

. Hodnota a vynos vasich Cennych papierov zavisi od vykonnosti Podkladového aktiva. Vynos vasich Cennych
papierov zavisi od vykonnosti Podkladového aktiva. Uroven alebo cena Podkladového aktiva méze v priebehu ¢asu
podliehat’ nepredvidatelnym zmenam. Tento stupeil zmien sa nazyva ,,volatilita®. Volatilitu Podkladového aktiva
mozu ovplyvnit’ vnutrostatne a medzinarodné finan¢né, politické, vojenské alebo ekonomické udalosti, vratane
vladnych opatreni, ¢i aktivitami u€astnikov na prislusnych trhoch. Ktorakol'vek z tychto udalosti alebo ¢innosti
moze nepriaznivo ovplyvnit hodnotu a vynosnost’ Cennych papierov. Volatilita nevyjadruje, kam tGroven alebo
cena Podkladového aktiva smeruje, hoci pri Podkladovom aktive, ktoré méa vacsiu volatilitu, pravdepodobne
CastejSie dojde k zvyseniu ¢i zniZeniu jeho hodnoty a/alebo k jej zvyseniu ¢i zniZzeniu vo va¢Som rozsahu nez v
pripade aktiva, ktoré je menej volatilné.

. Minuld vykonnost' Podkladového aktiva nie je ukazovatelom budiicej vykonnosti. Ziadne informécie o minulej
vykonnosti niektorého Podkladového aktiva by ste nemali povazovat’ za ukazovatel’ rozsahu alebo trendov vykyvov
tohto Podkladového aktiva, ktoré sa mozu vyskytnut' v budticnosti. Podkladové aktivum sa moze vyvijat’ inak
(alebo rovnako) ako v minulosti, o mdéze mat’ podstatny nepriaznivy vplyv na hodnotu a vynosnost’ vasich Cennych
papierov.

. Vykonnost’ Akcii zavisi od makroekonomickych faktorov, akymi s urovne Girokovych mier a cien na kapitalovych
trhoch, vyvoj mien, politické faktory, ako aj od faktorov $pecifickych pre jednotlivé spolo¢nosti, napriklad od
vynosov, postavenia na trhu, rizikovej situacie, vlastnickej Struktary a distribucne;j politiky, ako aj od obchodnych
rizik, ktorym st vystaveni ich emitenti. Ktorykol'vek z tychto faktorov alebo ich kombindcia mdze nepriaznivo
ovplyvnit' vykonnost' Podkladového aktiva, co bude mat’ nasledne negativny vplyv na hodnotu a vynos vasich
Cennych papierov.




KLUCOVE INFORMACIE O VEREJNEJ PONUKE CENNYCH PAPIEROV A/ALEBO O ICH PRIJATI NA
OBCHODOVANIE NA REGULOVANOM TRHU

Za akych podmienok a v akom ¢asovom horizonte moéZem investovat’ do tohto Cenného papiera?

Podmienky ponuky:

Ponuka Cennych papierov sa uskuto¢ni v Slovenskej republike v obdobi za¢inajucom a vratane 7. jula 2026 a konc¢iacom
28. jula 2026 vratane tychto dni (d’alej len ,,Ponukové obdobie*). Ponukové obdobie moze byt kedykol'vek ukoncené.

Ponukova cena bude rovna 100 percentdm (100 %) Suhrnnej menovitej hodnoty. Autorizovany ponukajuci bude pontkat’
a predavat’ Cenné papiere svojim zakaznikom v stlade s dohodami uzavretymi medzi Autorizovanym pontkajucim a jeho
zakaznikmi s ohl'adom na emisnt cenu a v danom ¢ase platné trhové podmienky. Minimalna vyska investicie na jedného
investora bude 1 000 EUR v Cennych papieroch.

Ponuka Cennych papierov je podmienend udelenim prislusnych regulacnych povoleni a emisiou Cennych papierov.
Ponukové obdobie méze Emitent alebo osoba konajuca v jeho mene upravit’ v sulade s platnymi predpismi a akékol'vek
Upravy tohto obdobia budd zverejnené prostrednictvom ozndmenia, ktoré bude k dispozicii na webovej stranke Emitenta
(https://classic.gs.de/sk/XS3391492835). Ponuka Cennych papierov moéze byt kedykol'vek pred Diiom emisie podla
uvazenia Emitenta Uplne alebo Ciastoéne stiahnutd. Upisované Cenné papiere budu investorom dorucené po uplynuti
Ponukového obdobia a to ku Diiu emisie. Vysledky ponuky budu predlozené Komisii pre dohlad nad financnym sektorom
(Commission de Surveillance du Secteur Financier, CSSF) a zverejnené na webovej stranke Emitenta
(https://classic.gs.de/sk/XS3391492835) v Deii emisie alebo v jeho blizkosti.

Odhadované niklady, ktoré Emitent/ponukajici uctuje investorovi: Neaplikovatené. Emitent netctuje investorovi
ziadne odhadované naklady.

Kto je ponukajuci a/alebo osoba Ziadajuca o prijatie na obchodovanie?

Pozri vyssie uvedent polozku ,,Autorizovany pontkajlci“. Emitent je subjekt, ktory Ziada o prijatie Cennych papierov na
obchodovanie.

Preco sa vyhotovuje tento Prospekt?

Dévody ponuky, odhadované &isté vynosy a pouZitie vynosov: Cisté vynosy z ponuky pouzije Emitent na zabezpedenie
dodato¢nych finan¢nych prostriedkov na svoju prevadzku a na iné v§eobecné podnikatel'ské ucely (t. j. na dosiahnutie zisku
a/alebo na zaistenie uréitych rizik).

Dohoda o upisani na zaklade pevného zavazku: Ponuka Cennych papierov nie je predmetom dohody o upisani na zaklade
pevného zavazku.

Podstatné konflikty tykajlce sa emisie/ponuky:
Emitent alebo jeho spriaznend osoba su povinny uhradit’ Autorizovanému ponukajiicemu poplatky.

Emitent je vystaveny viacerym konfliktom zdujmov medzi jeho vlastnymi zadujmami a zdujmami majitelov Cennych
papierov, vratane d’alej uvedenych: (a) pri uskuto¢novani urcitych vypocétov a rozhodnuti moézu nastat’ rozdiely medzi
zaujmami investorov a Emitenta, (b) Emitent (alebo spriaznena osoba) mé6ze uskutoc¢iovat’ transakcie na vlastny ucet, méze
vystupovat’ ako ¢len vyboru na ur€ovanie trhu a moze uzatvarat’ zabezpecovacie transakcie (hedging) tykajtce sa Cennych
papierov alebo suvisiacich derivatov, ktoré mézu ovplyvnit’ trhova cenu, likviditu alebo hodnotu Cennych papierov, a (c)
Emitent (alebo spriaznena osoba) méze mat’ doverné informacie tykajiuce sa Podkladového aktiva alebo akychkol'vek k
nemu sa vztahujucich derivatovych nastrojov, ktoré Emitent nie je povinny poskytnut’ (pricom sa nail moéze vztahovat
zakonny zékaz tieto informacie poskytnut).
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