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I. Group Statement of Comprehensive Income of Erste Group

for the year ended 31 December 2013

Income statement

in EUR thousand Notes 2013 2012
Interest and similar income 7,650,799 8,795,123
Interest and similar expenses (2,814,484) (3,576,224)
Income from equity method investments 21,818 16,403

Net interest income 1 4,858,134 5,235,302

Risk provisions for loans and advances 2 (1,763,413) (1,979,970)
Fee and commission income 2,305,643 2,245,712
Fee and commission expenses (495,605) (524,878)

Net fee and commission income 3 1,810,038 1,720,834

Net trading result 4 293,177 273,410

General administrative expenses 5 (3,653,492) (3,756,673)

Other operating result 6 (1,081,882) (724,306)

Result from financial instruments - at fair value through profit or loss 7 (76,281) (3,600)

Result from financial assets - available for sale 8 (13,490) 56,159

Result from financial assets - held to maturity 9 1,507 (19,939)

Pre-tax profit/loss 374,297 801,217

Taxes on income 10 (178,539) (170,207)

Net profit/loss for the year 195,758 631,010

attributable to
non-controlling interests 134,788 147,533
owners of the parent 11 60,970 483,477

Earnings per share

Earnings per share constitute net profit/loss for the year attribut-
able to owners of the parent — adjusted for dividend on participa-
tion capital in the amount of EUR 84.7 million (2012:
EUR 141.1 million) — divided by the average number of ordinary

shares outstanding. Diluted earnings per share represent the max-

imum potential dilution (through an increase in the average num-

ber of shares) that would occur if all subscription and conversion
rights granted were exercised (also see Note 30 Total equity).

2013 2012
Net profit/loss for the year attributable to owners of the parent in EUR thousand 60,970 483,477
Dividend on participation capital in EUR thousand (84,660) (141,100)
Net profit/loss for the year attributable to owners of the parent after
deduction of dividend on participation capital in EUR thousand (23,690) 342,377
Weighted average number of shares outstanding Number 411,553,048 391,631,603
Earnings per share in EUR (0.06) 0.87
Weighted average number of shares taking into account the effect of dilution Number 411,553,048 393,823,929
Diluted earnings per share in EUR (0.06) 0.87
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Statement of comprehensive income

in EUR thousand 2013 2012
Net profit/loss for the year 195,758 631,010

Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurement of net liability of defined pension plans (6,713) (45,911)
Deferred taxes relating to items that will not be reclassified 2,260 11,193
Total items that will not be reclassified to profit or loss (4,453) (34,718)

Items that may be reclassified to profit or loss
Available for sale-reserve

(including currency translation) (114,339) 975,888
Gain/loss during the year (128,829) 1,237,929
Reclassification adjustments 14,490 (262,041)

Cash flow hedge-reserve

(including currency translation) (71,942) (3,411)
Gain/loss during the year (72,380) 33,744
Reclassification adjustments 438 (37,155)

Currency translation (241,390) 16,218
Gain/loss during the year (321,192) 16,218
Reclassification adjustments 79,802 0

Deferred taxes on items recognised in other comprehensive income 44,931 (195,102)
Gain/loss during the year 40,962 (195,589)
Reclassification adjustments 3,969 487

Total items that may be reclassified to profit or loss (382,740) 793,593

Total other comprehensive income (387,193) 758,875

Total comprehensive income (191,435) 1,389,885

attributable to
non-controlling interests 16,517 479,077
owners of the parent (207,952) 910,808

Amendments of IAS 1 and IAS 19 have led to changes in the presentation of the statement of comprehensive income and have been
applied retrospectively.
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Il. Group Balance Sheet of Erste Group as of 31 December 2013

in EUR thousand Notes 2013 2012
ASSETS
Cash and balances with central banks 12 8,670,266 9,740,458
Loans and advances to credit institutions 13 9,061,858 9,074,069
Loans and advances to customers 14 127,697,724 131,927,528
Risk provisions for loans and advances 15 (7,810,165) (7,643,724)
Derivative financial instruments 16 8,284,848 13,289,392
Trading assets 17 5,940,808 5,177,984
Financial assets - at fair value through profit or loss 17 528,984 715,800
Financial assets - available for sale 17 20,581,192 22,417,659
Financial assets - held to maturity 17 17,781,202 18,974,725
Equity method investments 18 207,595 174,099
Intangible assets 19 2,440,833 2,893,886
Property and equipment 19 2,056,568 2,227,859
Investment property 19 950,572 1,022,911
Current tax assets 20 100,398 127,634
Deferred tax assets 20 719,015 657,508
Assets held for sale 21 74,774 708,119
Other assets 22 2,589,671 2,338,089
Total assets 199,876,142 213,823,996
LIABILITIES AND EQUITY
Deposits by banks 23 17,126,105 21,822,081
Customer deposits 24 122,442,044 123,052,912
Debt securities in issue 25 27,986,124 29,427,347
Value adjustments from Portfolio fair value hedges 733,747 1,219,997
Derivative financial instruments 16 6,731,257 10,878,380
Trading liabilities 26 387,807 480,995
Provisions 27 1,447,605 1,487,745
Current tax liabilities 20 84,519 53,022
Deferred tax liabilities 20 169,392 323,507
Other liabilities 28 2,653,713 3,077,264
Liabilities associated with assets held for sale 21 0 338,870
Subordinated liabilities 29 5,332,565 5,323,358
Total equity 30 14,781,264 16,338,518
attributable to

non-controlling interests 3,456,918 3,483,213

owners of the parent 11,324,346 12,855,305
Total liabilities and equity 199,876,142 213,823,996
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lll. Group Statement of Changes in Total Equity

A) GROUP STATEMENT OF CHANGES IN TOTAL EQUITY FOR THE YEAR ENDED
31 DECEMBER 2013

Remea-
sure-
Cash Cur- ment of Total
Sub- flow Available rency defined owners Non-
scribed Capital Retained hedge forsale transla- benefit Deferred of the controlling Total

in EUR million capital reserves earnings reserve reserve tion plans tax parent interests equity
Total equity as of
31 December 2012 2,547 6,472 4,395 41 227 (555) (268) (4) 12,855 3,483 16,338
Changes in treasury 100 100 100
shares

Purchase (183) (183) (183)

Sale 276 276 276

Result 7 7 7
Dividends (299) (299) (44) (343)
Capital increases" 70 571 642 642
Participation capital (1,757) (7) (1,764) (1,764)

Repurchase (1,757) (7) (1,764) (1,764)

Sale 0 0

Result 0 0
Change in interest in
subsidiaries (2) (2) 1 0
Acquisition of non-
controlling interest 0 0 0 0
Total comprehensive
income 0 0 61 (73) 38 (231) 9) 5 (208) 17 (191)

Net profit/loss for

the year 61 61 135 196

Other

comprehensive

income (73) 38 (231) (9) 5 (269) (118) (387)
Total equity as of
31 December 2013 860 7,037 4,256 (33) 265 (785) (277) 2 11,324 3,457 14,781

1) Expenses incurred by the capital increase decreased the equity by EUR 18 million; the included tax amounted to EUR 6 million. The expense in the amount of
EUR 7 million is relating to the issuance of the participation capital in 2009.

For further details, see Note 30 Total equity.
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B) GROUP STATEMENT OF CHANGES IN TOTAL EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2012

Remea-
sure-
Cash Cur- ment of Total
Sub- flow Available rency defined owners Non-
scribed Capital Retained hedge forsale trans- benefit Deferred of the controlling Total

in EUR million capital reserves earnings reserve reserve lation plans tax? parent interests  equity
Total equity as of
1 January 2012 2,539 6,413 3,830 35 (316) (541) 0 77 12,037 3,143 15,180
Restatement 242 (242) 0 0
Total restated
equity as of
1 January 2012 2,539 6,413 4,072 35 (316) (541) (242) 77 12,037 3,143 15,180
Changes in treasury
shares (7) (7) (7)

Purchase (455) (455) (455)

Sale 466 466 466

Result (18) (18) (18)
Dividends (141) (141) (38) (179)
Capital increases” 8 59 67 67
Participation capital 0 0 0

Purchase (5) (5) (5)

Sale 5 5 5

Result 0 0
Change in interest in
subsidiaries 0 (101) (101)
Acquisition of non-
controlling interest (12) (12) (12)
Total comprehensive
income 0 0 483 6 543 (14) (26) (81) 911 479 1,390

Net profit/loss for

the year 483 483 148 631

Other

comprehensive

income 6 543 (14) (26) (81) 428 331 759
Total equity as of
31 December 2012 2,547 6,472 4,395 41 227 (555) (268) (4) 12,855 3,483 16,338

1)Capital increase in connection with the issue of new ordinary shares for the acquisition of additional shares in Banca Comerciala Romana SA.

2)For disclosure of tax effects relating to each component of other comprehensive income, see Note 10 Taxes on income.
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IV. Group Cash Flow Statement

in EUR million 2013 2012
Net profit/loss for the year 196 631
Non-cash adjustments for items in net profit/loss for the year
Depreciation, amortisation, impairment and reversal of impairment, revaluation of assets 972 1,112
Allocation to and release of provisions (including risk provisions) 1,808 2,131
Gains/(losses) from the sale of assets 7 227
Other adjustments (273) (416)
Changes in assets and liabilities from operating activities after adjustment for non-cash components
Loans and advances to credit institutions 12 (1,496)
Loans and advances to customers 4,230 2,822
Trading assets and positive market value from derivative financial instruments 4,241 (1,660)
Financial assets - at fair value through profit or loss 179 778
Financial assets - available for sale 1,931 (1,605)
Other assets from operating activities (1,586) (1,645)
Deposits by banks (4,696) (1,963)
Customer deposits (611) 4,173
Debt securities in issue (1,459) (1,337)
Trading liabilities and negative market values from derivative financial markets (3,506) 1,486
Other liabilities from operating activities (1,878) 724
Cash flow from operating activities (433) 3,962
Proceeds of disposal
Financial assets - held to maturity and associated companies 5,660 3,682
Property and equipment, intangible assets and investment properties 347 474
Acquisition of
Financial assets - held to maturity and associated companies (4,500) (6,842)
Property and equipment, intangible assets and investment properties (674) (727)
Acquisition of subsidiaries (net of cash and cash equivalents acquired) 0 0
Disposal of subsidiaries 62 0
Cash flow from investing activities 895 (3,413)
Capital increases 642 67
Capital decrease (1,764) 0
Acquisition of non-controlling interest 0 (38)
Dividends paid to equity holders of the parent (299) (141)
Dividends paid to non-controlling interests (44) (38)
Other financing activities (mainly changes of subordinated liabilities) 28 (65)
Cash flow from financing activities (1,437) (215)
Cash and cash equivalents at beginning of period” 9,740 9,413
Cash flow from operating activities (433) 3,962
Cash flow from investing activities 895 (3,413)
Cash flow from financing activities (1,437) (215)
Effect of currency translation (95) 7)
Cash and cash equivalents at end of period” 8,670 9,740
Cash flows related to taxes, interest and dividends 4,649 5,066
Payments for taxes on income (included in cash flow from operating activities) (209) (170)
Interest received 7,583 8,691
Dividends received 90 121
Interest paid | (2,814) (3,576)

1)Cash and cash equivalents are equal to cash in hand and balances held with central banks.
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V. Notes to the Group Financial Statements of Erste Group

A. GENERAL INFORMATION

Erste Group Bank AG is Austria’s oldest savings bank and the
largest wholly privately owned Austrian credit institution listed
on the Vienna Stock Exchange. It is also quoted on the Prague
Stock Exchange (since October 2002) and on the Bucharest Stock
Exchange (since 14 February 2008). The registered office of Erste
Group Bank AG is located at Graben 21, 1010 Vienna, Austria.

Erste Group offers a complete range of banking and other finan-
cial services, such as savings accounts, asset management (in-
cluding investment funds), consumer credit and mortgage lend-
ing, investment banking, securities and derivatives trading, port-
folio management, project finance, foreign trade financing, cor-
porate finance, capital market and money market services, foreign
exchange trading, leasing and factoring.

It is planned for the Management (following a presentation to the
supervisory board) to approve the consolidated financial state-
ments for publication on 28 February 2014.

The Erste Group is subject to the regulatory requirements of
Austrian (National Bank, FMA) and European supervisory bod-
ies. These regulations include those pertaining to minimum capi-
tal adequacy requirements, categorisation of exposures and oft-
balance sheet commitments, credit risk connected with clients of
the Group, liquidity and interest rate risk, items denominated in
foreign currencies and operating risk.

In addition to the banking entities, some group companies are
subject to regulatory requirements, specifically in relation to asset
management.

B. SIGNIFICANT ACCOUNTING POLICIES
a) BASIS OF PREPARATION

The consolidated financial statements of Erste Group for the 2013
financial year and the comparative information were prepared in
compliance with applicable International Financial Reporting
Standards (IFRS) as adopted by the European Union on the basis
of IAS Regulation (EC) No. 1606/2002. This satisfies the re-
quirements of Section 59a of the Austrian Banking Act and Sec-
tion 245a of the Austrian Commercial Code.

The consolidated financial statements have been prepared on a
cost basis, except for available-for-sale financial assets, deriva-
tive financial instruments, financial assets and liabilities held for
trading and financial assets and liabilities designated at fair
value through profit or loss, all of which have been measured at
fair value.
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The consolidated financial statements have been prepared on a
going concern basis.

Except as otherwise indicated, all amounts are stated in millions of
euro. The tables in this report may contain rounding differences.

b) BASIS OF CONSOLIDATION

Subsidiaries

All subsidiaries directly or indirectly controlled by Erste Group
Bank AG are consolidated in the Group financial statements on
the basis of the subsidiaries’ annual accounts as of
31 December 2013 and for the year then ended.

Subsidiaries are consolidated from the date upon which control is
transferred to the bank. Control is achieved when the bank has the
power to govern the financial and operating policies of an entity
so as to obtain benefits from its activities. The results of subsidi-
aries acquired or disposed of during the year are included in the
consolidated statement of comprehensive income from the date of
acquisition or up to the date of disposal. The financial statements
of the bank’s subsidiaries are prepared for the same reporting year
as that of Erste Group Bank AG and using consistent accounting
policies. All intra-Group balances, transactions, income and
expenses as well as unrealised gains and losses and dividends are
eliminated. Non-controlling interests represent those portions of
total comprehensive income and net assets that are not attributa-
ble directly or indirectly to the owners of Erste Group Bank AG.
Non-controlling interests are presented separately in the consoli-
dated statement of comprehensive income and within equity in
the consolidated balance sheet.

Acquisitions of non-controlling interests as well as disposals of
non-controlling interests that do not lead to a change of control
are accounted for as equity transactions, whereby the difference
between the consideration transferred and the share in the carry-
ing amount of the net assets acquired is recognised as equity.

Erste Group Bank AG is a member of the Haftungsverbund
(cross-guarantee system) of the Austrian savings bank sector. As
of the balance sheet date, almost all of Austria’s savings banks, in
addition to Erste Group Bank AG and Erste Bank der oester-
reichischen Sparkassen AG, formed part of this Haftungsverbund.
The provisions of the agreement governing the Haftungsverbund
are implemented by the steering company Haftungsverbund
GmbH. Erste Group Bank AG always holds indirectly at least
51% of the subscribed capital of the steering company, through
Erste Bank der oesterreichischen Sparkassen AG. Two of the four
members of the steering company’s management, including the
CEO, who has the casting vote, are appointed by Erste Bank der
oesterreichischen Sparkassen AG. The steering company is vested
with the power to monitor the common risk policies of its mem-
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bers. If a member encounters serious financial difficulties — and
specific key indicators are continually monitored — the steering
company has the mandate to provide support measures and/or to
intervene, as required, in the business management of the affected
member savings bank. As Erste Group Bank AG owns the control-
ling interest in the steering company, it exercises control over the
members of the cross-guarantee system.

Before the end of 2013, the provisions of the Haftungsverbund
were revised in order to ensure that IFRS control criteria will
continue to be fulfilled after the adoption of IFRS 10 ‘Consoli-
dated Financial Statements’ on 1 January 2014. Therefore, in
accordance with IFRS, all Haftungsverbund members are fully
consolidated as at 31 December 2013 and will continue to be
integral part of the IFRS consolidation scope of Erste Group
starting with 2014.

Investments in associates

Investments in companies over which Erste Group Bank AG
exercises significant influence (‘associates’) are accounted for
using the equity method. As a general rule, significant influence
is presumed to mean an ownership interest of between 20% and
50%. Under the equity method, an interest in an associate is
recognised on the balance sheet at cost plus post-acquisition
changes in the Group’s share of the net assets of the entity. The
Group’s share of the associate’s profit or loss is recognised in the
income statement. Entities accounted for using the equity method
are recognised on the basis of annual financial statements as of
31 December 2013 and for the year then ended.

Acquisitions in 2013
Erste Group did not make any significant acquisitions during 2013.
Disposals in 2013

Public Company ‘Erste Bank’ (Erste Bank Ukraine)

On 29 April 2013, following the signing of the contract in De-
cember 2012 and having received the formal approval of the
transaction by the market supervising authorities in Austria and
Ukraine, Erste Group finalised the sale of its 100% participation
in Erste Bank Ukraine to FIDOBANK, an unrelated party.

Having met the qualifying criteria of IFRS 5 ‘Discontinued oper-
ations and non-current assets held for sale’, Erste Bank Ukraine
was classified as a disposal group held for sale and included in
the consolidated balance sheet items ‘Assets held for sale’ and
‘Liabilities associated with assets held for sale’ in the Annual
Report 2012. Upon the closing of the transaction, these assets and
liabilities were derecognised from the balance sheet of Erste
Group.

The proceeds from the transaction, all in the form of cash,
amounted to EUR 62.3 million (USD 81.8 million), compared to

the sold net equity of Erste Bank Ukraine amounting to
EUR 132.5 million as the of closing date.

An impairment loss in the amount of EUR 75.0 million for the
negative difference between the selling price and net equity of
Erste Bank Ukraine as of 31 December 2012 was already recog-
nised in the income statement of Erste Group for the financial
year 2012.

The income statement of Erste Group for the financial year 2013
is affected by a further negative EUR 76.6 million, resulting
mainly from the reclassification of the cumulated negative cur-
rency translation reserve in relation to Erste Bank Ukraine from
other comprehensive income to income statement. This impact is
recognised in ‘Other operating result’.

Acquisitions in 2012

Banca Comerciala Roméana SA

Erste Group raised its participation in Banca Comerciald Romana
SA from 89.9% by 3.4 percentage points to 93.3% by acquisition
of shares from owners of non-controlling interests.

Consideration for acquisition of 3.4% of the voting shares paid out
to the owners of the non-controlling interests in Banca Comerciala
Roména SA amounted to EUR 75.6 million. Consideration of
EUR 8.6 million was settled in cash and EUR 67.0 million was
settled by issuance of Erste Group Bank AG shares. The carrying
amount of the net assets attributable to the acquired shares was
EUR 75.5 million. The EUR 0.1 million difference between the
costs of acquisition and the carrying amount was recognised in
equity in retained earnings.

Based on written options existing at the end of 2011, in Febru-
ary 2012 a total of 3,801,385 new Erste Group Bank AG shares
were issued in the amount of EUR 67 million and the put option
in the amount of EUR 29 million was exercised in cash.

Shareholdings in significant companies and their representation
in the consolidated financial statements are detailed in Note 47
Details of the companies wholly or partly owned by Erste Group
as of 31 December 2013.

c) ACCOUNTING AND MEASUREMENT METHODS

Foreign currency translation

The consolidated financial statements are presented in euro,
which is the functional currency of Erste Group Bank AG. The
functional currency is the currency of the primary business envi-
ronment in which an entity operates. Each entity in the Group
determines its own functional currency and items included in the
financial statements of each entity are measured using that func-
tional currency.
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For foreign currency translation, exchange rates quoted by the
central banks in each country are used. For Group entities with
the euro as functional currency, these are the European Central
Bank reference rates.

(i) Transactions and balances in foreign currency

Transactions in foreign currencies are initially recorded at the
functional currency exchange rate effective as of the date of the
transaction. Subsequently, monetary assets and liabilities denom-
inated in foreign currencies are translated at the functional cur-
rency exchange rate as of the balance sheet date. All resulting
exchange differences that arise are recognised in the income
statement under the line item ‘Net trading result’ or under the line
item ‘Result from financial instruments — at fair value through
profit or loss’. Non-monetary items that are measured in terms of
historical cost in a foreign currency are translated using the ex-
change rates as of the dates of the initial transactions.

(i) Translation of the statements of Group companies

Assets and liabilities of foreign operations (foreign subsidiaries
and branches) are translated into Erste Group’s presentation
currency, the euro, at the rate of exchange as of the balance sheet
date (closing rate). Their statements of comprehensive income are
translated at average exchange rates calculated on the basis of
daily rates. Goodwill and intangible assets recognised on acquisi-
tion of foreign subsidiaries (i.e. customer relationships and brand)
and fair value adjustments to the carrying amounts of assets and
liabilities on the acquisition are treated as assets and liabilities of
the foreign subsidiaries and are translated at the closing rate.
Exchange differences arising on translation are recognised in
other comprehensive income. On disposal of a foreign subsidiary,
the cumulative amount of translation differences recognised in
other comprehensive income is recognised in the income state-
ment under the line item ‘Other operating result’.

Financial instruments — recognition and measurement
A financial instrument is any contract giving rise to a financial
asset of one party and a financial liability or equity instrument of
another party. In accordance with IAS 39, all financial assets and
liabilities — which also include derivative financial instruments —
have to be recognised on the balance sheet and measured in ac-
cordance with their assigned categories.

Erste Group uses the following categories of financial instruments:
_ financial assets or financial liabilities at fair value through
profit or loss
_ available-for-sale financial assets
_ held-to-maturity investments
_ loans and receivables
_ financial liabilities measured at amortised cost

IAS 39 categories of financial instruments are not necessarily the
line items presented on the balance sheet. Specific relationships
between the balance sheet line items and categories of financial
instruments are described in the table at point (xi).
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(i) Initial recognition

Financial instruments are initially recognised when Erste Group
becomes a party to the contractual provisions of the instrument.
Regular way (spot) purchases and sales of financial assets are
recognised at settlement date, which is the date that an asset is
delivered. The classification of financial instruments at initial
recognition depends on their characteristics as well as the purpose
and management’s intention for which the financial instruments
were acquired.

(ii) Initial measurement of financial instruments

Financial instruments are measured initially at their fair value
including transaction costs. In the case of financial instruments at
fair value through profit or loss, however, transaction costs are
not included but are recognised directly in profit or loss. Subse-
quent measurement is described in the chapters below.

(iii) Cash and balances with central banks

Balances with central banks include only claims (deposits)
against central banks that are repayable on demand. Repayable on
demand means that they may be withdrawn at any time or with a
term of notice of only one business day or 24 hours. Mandatory
minimum reserves are also shown under this item.

(iv) Derivative financial instruments

Derivatives used by Erste Group include mainly interest rate
swaps, futures, forward rate agreements, interest rate options,
currency swaps and currency options as well as credit default
swaps. Derivatives are measured at fair value. Derivatives are
carried as assets when their fair value is positive and as liabilities
when their fair value is negative. All kinds of derivatives without
regard to their internal classification are disclosed under the line
item ‘Derivative financial instruments’, which can be found,
depending on their fair value as of the balance sheet date, on the
assets or liabilities side of the balance sheet. Hence, the line item
‘Derivative financial instruments’ contains both derivatives held
in the trading book and banking book and also includes deriva-
tives designated for hedge accounting.

Changes in fair value (clean price) are recognised in the income
statement under the line item ‘Net trading result’, except for those
resulting from the effective part of cash flow hedges which are
reported in other comprehensive income. Furthermore, changes in
fair value (clean price) of derivatives related to financial liabili-
ties designated at fair value through profit or loss are presented
on the income statement under the line item ‘Result from finan-
cial instruments — at fair value through profit or loss’.

Interest income/expense related to derivative financial instruments
is recognised in the income statement under the line item ‘Net
interest income’ if held in the banking book or designated as hedg-
ing instruments in fair value hedges, or under the line item ‘Net
trading result’ if held in the trading book. Interest income/expense
from hedging derivatives in cash flow hedges are recognised in
other comprehensive income (together with clean price changes).
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(v) Financial assets and financial liabilities held for trading
Financial assets and financial liabilities held for trading include
debt securities as well as equity instruments acquired or issued
principally for the purpose of selling or repurchasing in the near
term. Financial instruments held for trading are measured at fair
value and are presented as ‘Trading assets’ or ‘Trading liabilities’
on the balance sheet. Changes in fair value (clean price) resulting
from financial instruments held for trading are reported in the
income statement under the line item ‘Net trading result’. None-
theless, interest income and expenses are reported in the income
statement under the line item ‘Net interest income’.

If securities purchased under agreement to resell are subsequently
sold to third parties, the obligation to return the securities is
recorded as a short sale within ‘Trading liabilities’.

(vi) Financial assets or financial liabilities designated at fair
value through profit or loss

Financial assets or financial liabilities classified in this category
are those that have been designated by management on initial
recognition (fair value option).

Erste Group uses the fair value option in the case of financial
assets managed on a fair value basis. In accordance with a docu-
mented investment strategy, the performance of the portfolio is
evaluated and regularly reported to the management board. The
portfolio contains mostly items of Asset Backed Securities (pre-
dominantly Mortgage Backed Securities), Funds, Financials and
Sovereigns.

Financial assets designated at fair value through profit or loss are
recorded on the balance sheet at fair value under the line item
‘Financial assets — at fair value through profit or loss’, with
changes in fair value recognised in the income statement under
the line item ‘Result from financial instruments — at fair value
through profit or loss’. Interest earned on debt instruments as well
as dividend income on equity instruments is shown under the
item ‘Interest and similar income’.

Erste Group uses the fair value option in case of some hybrid
financial liabilities, if:

_ such classification eliminates or significantly reduces an ac-
counting mismatch between the financial liability otherwise
measured at amortised cost and the related derivative meas-
ured at fair value; or

_ the entire hybrid contract is designated at fair value through
profit or loss due to the existence of an embedded derivative.

The amount of fair value change attributable to changes in own
credit risk for financial liabilities designated at fair value through
profit or loss is calculated by the method described by IFRS 7.
This amount is the difference between the present value of the
liability and the observed market price of the liability at the end
of the period. The rate used for discounting the liability is the sum
of the observed (benchmark) interest rate at the end of the period

and the instrument-specific component of the internal rate of
return determined at the start of the period.

Financial liabilities designated at fair value through profit or loss
are reported under the respective financial liabilities items ‘Cus-
tomer deposits’, ‘Debt securities in issue’ or ‘Subordinated liabili-
ties’. Changes in fair value are recognised in the income state-
ment under the line item ‘Result from financial instruments — at
fair value through profit or loss’. Interest incurred is reported
under the line item ‘Interest and similar expenses’.

(vii) Available-for-sale financial assets

Available-for-sale assets include equity and debt securities as
well as other interests in non-consolidated companies. Equity
investments classified as available for sale are those that are
neither classified as held for trading nor designated at fair value
through profit or loss. Debt securities in this category are those
that are intended to be held for an indefinite period of time and
that may be sold in response to needs for liquidity or in response
to changes in market conditions.

Available-for-sale financial assets are subsequently measured at
fair value. Unrealised gains and losses are recognised in other
comprehensive income and reported in the ‘Available-for-sale
reserve’ until the financial asset is disposed of or impaired. If
available-for-sale assets are disposed of or impaired, the cumula-
tive gain or loss previously recognised in other comprehensive
income is reclassified to profit or loss and reported under the line
item ‘Result from financial assets — available for sale’. On the
balance sheet, available-for-sale financial assets are disclosed
under the line item ‘Financial assets — available for sale’.

If the fair value of investments in non-quoted equity instruments
cannot be measured reliably, they are recorded at cost less im-
pairment. This is the case when the range of reasonable fair value
estimates as calculated by valuation models is significant and the
probabilities of the various estimates cannot be reasonably as-
sessed. There is no market for such investments.

Interest and dividend income on available-for-sale financial
assets are reported in the income statement under the line item
‘Interest and similar income’.

(viii) Held-to-maturity financial assets

Non-derivative financial assets with fixed or determinable pay-
ments and fixed maturities are classified as held-to-maturity and
reported on the balance sheet as ‘Financial assets — held to ma-
turity’ if Erste Group has the intention and ability to hold them
until maturity. After initial recognition, held-to-maturity financial
assets are measured at amortised cost. Amortised cost is calculat-
ed by taking into account any discount, premium and/or transac-
tion costs that are an integral part of the effective interest rate.
Interest earned on financial assets held to maturity is reported in
the income statement under the line item ‘Interest and similar
income’. Losses arising from impairment of such investments as
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well as occasional realised gains or losses from selling are recog-
nised in the income statement on the line item ‘Result from fi-
nancial assets — held to maturity’. Provisions for incurred but not
reported losses are shown in the item ‘Risk provisions for loans
and advances’.

(ix) Loans and advances

The balance sheet line items ‘Loans and advances to credit insti-
tutions’ and ‘Loans and advances to customers’ include financial
assets meeting the definition of loans and receivables. Further-
more, finance lease receivables that are accounted for using
IAS 17 are presented under these balance sheet line items.

Loans and receivables are non-derivative financial assets (includ-
ing debt securities) with fixed or determinable payments that are
not quoted in an active market, other than:

_ those that Erste Group intends to sell immediately or in the
near term and those that Erste Group upon initial recognition
designates as at fair value through profit or loss;

_ those that Erste Group, upon initial recognition, designates as
available for sale; or

_ those for which Erste Group may not recover substantially all of
its initial investment, other than because of credit deterioration.
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After initial recognition, loans and receivables are measured at
amortised cost. Finance lease receivables are subsequently meas-
ured as specified in the chapter 'Leasing'. Interest income earned
is included under the line item ‘Interest and similar income’ in the
income statement.

Allowances for impairment and incurred but not reported losses
are reported under the balance sheet line item ‘Risk provisions for
loans and advances’. Losses arising from impairment are recog-
nised in the income statement on the line item ‘Risk provisions
for loans and advances’.

(x) Deposits and other financial liabilities

Financial liabilities are measured at amortised cost, unless they
are measured at fair value through profit or loss. Except those that
are held for trading, financial liabilities are reported on the bal-
ance sheet under the line items ‘Deposits by banks’, ‘Customer
deposits’ ‘Debt securities in issue’ or ‘Subordinated liabilities’.
Interest expenses incurred are reported under the line item ‘Inter-
est and similar expenses’ in the income statement.
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(xi) Relationships between balance sheet items and categories of financial instruments:

Balance sheet positions

Measurement value

At amortised

Financial instrument category

Fair value cost Other
ASSETS
Cash and balances with central banks X Nominal value n/a/Loans and receivables
Loans and advances to credit institutions X Loans and receivables
thereof finance lease IAS 17 n/a
Loans and advances to customers X Loans and receivables
thereof finance lease IAS 17 n/a
Loans and receivables
Risk provisions for loans and advances X Financial assets - held to maturity
Financial assets -
Derivative financial instruments X at fair value through profit or loss
thereof hedging derivatives X n/a
Financial assets -
Trading assets X at fair value through profit or loss
Financial assets - at fair value through Financial assets -
profit or loss X at fair value through profit or loss
Financial assets - available for sale X Financial assets - available for sale
Financial assets - held to maturity X Financial assets - held to maturity
LIABILITIES
Deposits by banks X Financial liabilities at amortised cost
Financial liabilities
measured at amortised cost/
Financial liabilities -
Customer deposits X X at fair value through profit or loss
Financial liabilities
measured at amortised cost/
Financial liabilities -
Debt securities in issue X X at fair value through profit or loss
Financial liabilities -
Derivative financial instruments X at fair value through profit or loss
thereof hedging derivatives X n/a
Financial liabilities -
Trading liabilities X at fair value through profit or loss
Financial liabilities
measured at amortised cost/
Financial liabilities -
Subordinated liabilities X X _ at fair value through profit or loss

Furthermore, two additional classes of financial instruments which are not presented in the table above are part of IFRS 7 disclosures.
These are financial guarantees and irrevocable credit commitments.
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Embedded derivatives

Erste Group, as part of its business, is confronted with debt in-
struments containing structured features. Structured features
mean that a derivative is embedded in the host instruments. Em-
bedded derivatives are separated from the host debt instruments if

_ the economic characteristics of the derivatives are not closely
related to the economic characteristics and risks of the host
debt instruments;

_ the embedded derivative meets the IAS 39 definition of de-
rivative; and

_ the hybrid instrument is not a financial asset or liability held
for trading or designated at fair value through profit or loss.

Embedded derivatives that are separated are accounted for as
stand-alone derivatives and presented on the balance sheet under
the line item ‘Derivative financial instruments’.

At Erste Group, derivatives that are not closely related and are
separated are predominantly embedded in issued host debt in-
struments recognised as liabilities. The most typical cases are
issues of bonds and deposits that contain interest caps, floors or
collars in the money, contractual features linking payments to
non-interest variables such as FX rates, equity and commodity
prices and indices, or third-party credit risk.

Reclassifications of financial assets

IAS 39 provides various possibilities to reclassify financial assets
between categories of financial instruments. It also places re-
strictions on some reclassifications. Erste Group makes use of
reclassification alternatives only in the case of held-to-maturity
financial assets. If a significant credit deterioration in a held-to-
maturity financial asset results in a change in the intention and
ability to hold the asset until maturity, the asset is reclassified into
available-for-sale financial assets category. Such reclassifications
are not included in the limit that triggers automatic reclassifica-
tion of the entire held-to-maturity portfolio.

Derecognition of financial assets and financial liabilities
A financial asset (or where applicable part of a financial asset or
part of a group of similar financial assets) is derecognised when:

_ the contractual rights to receive cash flows from the asset
have expired; or
_ Erste Group has transferred its rights to receive cash flows
from the asset
_ or has assumed an obligation to pay the received cash flows
in full without material delay to a third party under a ‘pass-
through’ arrangement;
and either:
_ it has transferred substantially all the risks and rewards
connected with the ownership of the asset, or
_ has neither transferred nor retained substantially all the
risks and rewards connected with the ownership of the asset
but has transferred control of the asset.
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A financial liability is derecognised when the obligation under the
liability is discharged, cancelled or expires.

Repurchase and reverse repurchase agreements
Transactions where securities are sold under an agreement to
repurchase at a specified future date are also known as ‘repos’ or
‘sale and repurchase agreements’. Securities sold are not derec-
ognised from the balance sheet, as Erste Group retains substan-
tially all the risks and rewards of ownership because the securities
are repurchased when the repo transaction ends. Furthermore,
Erste Group is the beneficiary of all the coupons and other income
payments received on the transferred assets over the period of the
repo transactions. These payments are remitted to Erste Group or
are reflected in the repurchase price.

The corresponding cash received is recognised on the balance
sheet with a corresponding obligation to return it as a liability
under the respective line items ‘Deposits by banks’ or ‘Customer
deposits’ reflecting the transaction’s economic substance as a loan
to Erste Group. The difference between the sale and repurchase
prices is treated as interest expense and recorded in the income
statement under the line item ‘Interest and similar expenses’ and
is accrued over the life of the agreement. Financial assets trans-
ferred out by Erste Group under repurchase agreements remain
on the Group’s balance sheet and are measured according to the
rules applicable to the respective balance sheet item.

Conversely, securities purchased under agreements to resell at a
specified future date are not recognised on the balance sheet.
Such transactions are also known as ‘reverse repos’. The consid-
eration paid is recorded on the balance sheet under the respective
line items ‘Loans and advances to credit institutions’ or ‘Loans
and advances to customers’, reflecting the transaction’s economic
substance as a loan by Erste Group. The difference between the
purchase and resale prices is treated as interest income and is
accrued over the life of the agreement and recorded in the income
statement under the line item ‘Interest and similar income’.

Securities lending and borrowing

In securities lending transactions, the lender transfers ownership
of securities to the borrower on the condition that the borrower
will retransfer, at the end of the agreed loan term, ownership of
instruments of the same type, quality and quantity and will pay a
fee determined by the duration of the lending. The transfer of the
securities to counterparties via securities lending does not result
in derecognition. Substantially all the risks and rewards of owner-
ship are retained by Erste Group as a lender because the securities
are received at the end of the securities lending transaction. Fur-
thermore, Erste Group is the beneficiary of all the coupons and
other income payments received on the transferred assets over the
period of the securities lendings.

Securities borrowed are not recognised on the balance sheet
unless they are then sold to third parties. In this case, the obliga-
tion to return the securities is recorded as a trading liability.
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Impairment of financial assets and credit risk losses of
contingent liabilities

Erste Group assesses at each balance sheet date whether there is
any objective evidence that a financial asset or group of financial
assets is impaired. A financial asset or group of financial assets is
deemed to be impaired if, and only if, there is objective evidence
of impairment as a result of one or more events that have oc-
curred after the initial recognition of the asset (an incurred ‘loss
event’) and that loss event (or events) has an impact on the esti-
mated future cash flows of the financial asset or the group of
financial assets that can be reliably estimated.

Evidence of impairment may include indications that the borrow-
er or a group of borrowers is experiencing significant financial
difficulty, the probability that they will enter bankruptcy or other
financial reorganisation, default or delinquency in interest or
principal payments. Erste Group uses the Basel II definition of
default as a primary indicator of loss events. Default, as a loss
event, occurs when

_ the obligor is more than 90 days past due on any material
credit obligation;

_ as a result of specific information or an event, the obligor is
unlikely to fulfil its credit obligations in full, without re-
course to actions such as realising security;

_ the obligor is subject to distressed restructuring, i.e. a change
in contract terms, for clients in financial difficulties, resulting
in a material loss;

_ the obligor is subject to bankruptcy or similar protection pro-
ceedings.

For assessment at portfolio level, Erste Group uses the incurred
but not reported losses concept. It identifies the time period be-
tween the moment of the loss event causing future problems and
actual detection of the problems by the bank at the moment of
default.

Credit risk losses resulting from contingent liabilities are recog-
nised if it is probable that there will be an outflow of resources to
settle a credit risk bearing contingent liability that will result in a
loss.

(i) Financial assets carried at amortised cost

Erste Group first assesses individually for significant loans and
held-to-maturity securities whether objective evidence of im-
pairment exists. If no objective evidence of impairment exists for
an individually assessed financial asset, Erste Group includes the
asset in a group of financial assets with similar credit risk charac-
teristics and collectively assesses them for impairment. Assets
that are individually assessed for impairment and for which an
impairment loss is, or continues to be, recognised are not includ-
ed in a collective assessment of impairment.

If an impairment loss has been incurred, the amount of the loss
is measured as the difference between the asset’s carrying

amount and the present value of estimated future cash flows
discounted at the original effective interest rate. The calculation
of the present value of the estimated future cash flows of a
collateralised financial asset also reflects the cash flows that
may result from foreclosure less costs for obtaining and selling
the collateral.

In cases of loans and advances, any impairment is reported in the
allowance account referred to as ‘Risk provisions for loans and
advances’ on the balance sheet and the amount of the loss is
recognised in the income statement on the line item ‘Risk provi-
sions for loans and advances’. Risk provisions for loans and
advances include specific risk provisions for loans and advances
for which objective evidence of impairment exists. In addition,
‘Risk provisions for loans and advances’ include portfolio risk
provisions for incurred but not reported losses. For held-to-
maturity financial assets, impairment is recognised directly by
reducing the asset account and in the income statement under the
line item ’Result from financial assets — held to maturity’. In-
curred but not reported losses on held-to-maturity financial assets
recognised at portfolio level are presented both on the balance
sheet and in the income statement under the line item ‘Risk pro-
visions for loans and advances’.

Loans together with the associated allowance are removed from
the balance sheet when there is no realistic prospect of future
recovery and all collaterals have been realised by Erste Group.

If, in a subsequent year, the amount of the estimated impairment
loss increases or decreases, the previously recognised impairment
loss is increased or reduced by adjusting the allowance account in
the case of loans and advances and portfolio provisions for held-
to-maturity financial assets. In the case of individually impaired
held-to-maturity financial assets, no allowance account is used,
but the carrying amount is increased or decreased directly.

(ii) Available-for-sale financial assets

In cases of debt instruments classified as available for sale, Erste
Group assesses individually whether there is objective evidence
of impairment based on the same criteria as used for financial
assets carried at amortised cost. However, the amount recorded
for impairment is the cumulative loss measured as the difference
between the amortised cost and the current fair value, less any
impairment loss on that asset previously recognised in the income
statement. On recognising impairment, any amount of losses
retained in the other comprehensive income item ‘Available for
sale reserve’ is reclassified to the income statement and shown as
impairment loss under the line item ‘Result from financial assets
— available for sale’.

If, in a subsequent period, the fair value of a debt instrument
increases, the impairment loss is reversed through the income
statement under the line item ‘Result from financial assets —
available for sale’. Impairment losses and their reversals are
recognised directly against the assets on the balance sheet.
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In cases of equity investments classified as available for sale,
objective evidence also includes a ‘significant’ or ‘prolonged’
decline in the fair value of the investment below its cost. For
this purpose at Erste Group, ‘significant’ decline means a
market price below 80% of the acquisition cost and ‘pro-
longed’ decline refers to a market price that is permanently
below the acquisition cost for a period of nine months up to the
reporting date.

Where there is evidence of impairment, the cumulative loss
measured as the difference between the acquisition cost and the
current fair value, less any impairment loss on that investment
previously recognised in the income statement, is shown as an
impairment loss in the income statement under the line item
‘Result from financial assets — available for sale’. Any amount of
losses previously recognised under the other comprehensive
income item ‘Available for sale reserve’ has to be reclassified to
the income statement as part of an impairment loss under the line
item ‘Result from financial assets — available for sale’.

Impairment losses on equity investments are not reversed through
the income statement; increases in the fair value after impairment
are recognised directly in other comprehensive income. Impair-
ment losses and their reversals are recognised directly against the
assets on the balance sheet.

For investment in unquoted equity instruments carried at cost
because their fair value cannot be determined reliably the amount
of the impairment loss is measured as the difference between the
carrying amount of the financial asset and the present value of
estimated future cash flows discounted at the current market rate
of return for a similar financial asset. Such impairment losses
shall not be reversed.

(iii) Contingent liabilities

Provisions for credit losses of contingent liabilities (particularly
financial guarantees as well as credit commitments) are included
under the balance sheet line item ‘Provisions’. The related ex-
pense is reported in the income statement under the line item
‘Risk provisions for loans and advances’.

Hedge accounting

Erste Group makes use of derivative instruments to manage
exposures to interest rate risk and foreign currency risk. At incep-
tion of a hedge relationship, the bank formally documents the
relationship between the hedged item and the hedging instrument,
including the nature of the risk, the objective and strategy for
undertaking the hedge and the method that will be used to assess
the effectiveness of the hedging relationship. A hedge is expected
to be highly effective if the changes in fair value or cash flows
attributable to the hedged risk during the period for which the
hedge is designated are expected to offset the fair value changes
of the hedging instrument in a range of 80% to 125%. Hedge
effectiveness is assessed at inception and throughout the term of
each hedging relationship. Exact conditions for particular types of
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hedges and for testing the hedge effectiveness by Erste Group are
specified internally in hedge policy.

(i) Fair value hedges

Fair value hedges are employed to reduce market risk. For quali-
fying and designated fair value hedges, the change in the fair
value (clean price) of a hedging instrument is recognised in the
income statement under the line item ‘Net trading result’. Interest
income and expenses on hedging derivatives are reported under
the line item ‘Net interest income’. The change in the fair value
of the hedged item attributable to the hedged risk is also recog-
nised in the income statement under the line item ‘Net trading
result’ and adjusts the carrying amount of the hedged item.

Erste Group also applies portfolio fair value hedges of interest
rate risk as regulated by IAS 39.AG114-AG132. Currently only
interest rate risk from issued bonds is being hedged (i.e. no assets
are included as hedged items). The change in the fair value of the
hedged items attributable to the hedged interest risk is presented
on the balance sheet under the line item ‘Value adjustment for
portfolio fair value hedges’. Erste Group does not make use of the
relaxation of hedge accounting requirements provided for portfo-
lio fair value hedges by the EU carve-out.

If the hedging instrument expires, is sold, is terminated or is
exercised, or when the hedge no longer meets the criteria for
hedge accounting, the hedge relationship is terminated. In this
case, the fair value adjustment of the hedged item is amortised to
the income statement under the line item ‘Net interest income’
until maturity of the financial instrument.

(ii) Cash flow hedges

Cash flow hedges are used to eliminate uncertainty in the future
cash flows in order to stabilise net interest income. For designat-
ed and qualifying cash flow hedges, the effective portion of the
gain or loss on the hedging instrument is recognised in other
comprehensive income and reported under the ‘Cash flow hedge
reserve’. The ineffective portion of the gain or loss on the hedg-
ing instrument is recognised in the income statement under the
line item ‘Net trading result’. For determination of the effective
and ineffective portions, the derivative is considered at its dirty
price, i.e. including the interest component. If the hedged cash
flow affects the income statement, the gain or loss on the hedging
instrument is reclassified from other comprehensive income in
the corresponding income or expense line item in the income
statement (mainly ‘Net interest income”). As far as accounting for
hedged items in cash flow hedges is concerned there is no change
compared to the situation when no hedging is applied.

When a hedging instrument expires, is sold, is terminated, is
exercised, or when a hedge no longer meets the criteria for hedge
accounting, the hedge relationship is terminated. In this case, the
cumulative gain or loss on the hedging instrument that has been
recognised in other comprehensive income remains separate in
‘Cash flow hedge reserve’ until the transaction occurs.
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Offsetting financial instruments

Financial assets and financial liabilities are offset and the net
amount is reported on the balance sheet if, and only if, there is a
currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on a net basis or to realise the
asset and settle the liability simultaneously.

Determination of fair value

Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between mar-
ket participants at the measurement date.

Details on valuation techniques applied for fair value measure-
ment and on fair value hierarchy are disclosed in Note 40 Fair
value of assets and liabilities.

Leasing

A lease is an agreement whereby the lessor conveys to the lessee
the right to use an asset for an agreed period of time in return for
a payment or series of payments. A finance lease at Erste Group
is a lease that transfers substantially all the risks and rewards
incidental to ownership of an asset. All other lease agreements at
Erste Group are classified as operating leases.

Erste Group as a lessor

The lessor in the case of a finance lease reports a receivable from
the lessee under the line item ‘Loans and advances to customers’
or ‘Loans and advances to credit institutions’. The receivable is
equal to the present value of the contractually agreed payments
taking into account any residual value. Interest income on the
receivable is reported in the income statement under the line item
‘Net interest income’.

In the case of operating leases, the leased asset is reported by the
lessor in ‘property and equipment’ or in ‘investment property’ and
is depreciated in accordance with the principles applicable to the
assets involved. Lease income is recognised on a straight-line
basis over the lease term in the income statement under the line
item ‘Net interest income’.

Lease agreements in which Erste Group is the lessor almost
exclusively comprise finance leases.

Erste Group as a lessee

As a lessee, Erste Group has not entered into any leases meeting
the conditions of finance leases. Operating lease payments are
recognised as an expense in the income statement on the line item
‘General administrative expenses’ on a straight-line basis over the
lease term.

Business combinations and goodwill

(i) Business combinations

Business combinations are accounted for using the acquisition
method of accounting. Goodwill represents the future economic
benefits resulting from the business combination, arising from

assets that are not individually identified and separately recog-
nised. Goodwill is measured as the excess of the sum of the con-
sideration transferred, the amount of any non-controlling interests
and the fair value of the previously held equity interest over the
net of the acquisition-date amounts of the identifiable assets
acquired as well as the liabilities assumed. At the acquisition date,
the identifiable assets acquired and the liabilities assumed are
generally recognised at their fair values.

If, after reassessment of all components described above, the
calculation results in a negative amount, it is recognised as a
bargain purchase gain and reported in the income statement under
the line item ‘Other operating result’ in the year of acquisition.

Non-controlling interests that are present ownership interests in
the acquiree are measured at the proportionate share of the ac-
quiree’s identifiable net assets. Other types of non-controlling
interests are measured at fair value or, when applicable, on the
basis specified in another IFRS. Acquisition costs incurred are
expensed and included under the income statement line item
‘Other operating result’.

(ii) Goodwill and goodwill impairment testing

Goodwill arising on acquisition of a business is carried at cost as
established as of the date of acquisition of the business less ac-
cumulated impairment losses, if any. Goodwill is tested for im-
pairment annually in November, or whenever there is an indica-
tion of possible impairment during the year, with any impairment
determined recognised in profit or loss. The impairment test is
carried out for each cash-generating unit (CGU) to which good-
will has been allocated. A CGU is the smallest identifiable group
of assets that generates cash inflows that are largely independent
of the cash inflows from other assets or groups of assets.

Goodwill is tested for impairment by comparing the recoverable
amount of each CGU to which goodwill has been allocated with
its carrying amount. The carrying amount of a CGU is based on
the amount of net asset value allocated to the CGU taking into
account any goodwill and unamortised intangible assets recog-
nised for the CGU at the time of business combination.

The recoverable amount is the higher of a CGU’s fair value less
costs of disposal and its value in use. Where available, the fair
value less costs of disposal is determined based on recent transac-
tions, market quotations or appraisals. The value in use is deter-
mined using a discounted cash flow model (DCF model), which
incorporates the specifics of the banking business and its regula-
tory environment. In determining value in use, the present value
of future earnings distributable to shareholders is calculated.

The estimation of future earnings distributable to shareholders is
based on financial plans for the CGUs as agreed by the manage-
ment while taking into account the fulfilment of the respective
regulatory capital requirements. The planning period is five years.
Any forecasted earnings beyond the planning period are derived
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on the basis of the last year of the planning period and a long-
term growth rate. The present value of such perpetual earnings
growing at a stable rate (referred to as terminal value) takes into
consideration macroeconomic parameters and economically
sustainable cash flows for each CGU. Values for the long-term
growth rates are disclosed in Note 19.2 Intangible assets in the
subsection ‘Development of goodwill’.

The cash flows are determined by subtracting the annual capital
requirement generated by a change in the amount of risk-
weighted assets from the net profit. The capital requirement was
defined through the target tier 1 ratio in light of the expected
future minimum regulatory capital requirements.

The value in use is determined by discounting the cash flows at a
rate that takes into account present market rates and the specific
risks of the CGU. The discount rates have been determined based
on the capital asset pricing model (CAPM). According to the
CAPM, the discount rate comprises a risk-free interest rate to-
gether with a market risk premium that itself is multiplied by a
factor that represents the systematic market risk (beta factor).
Furthermore, a country-risk premium component is considered in
calculation of the discount rate. The values used to establish the
discount rates are determined using external sources of infor-
mation. Discount rates applied to determine the value in use are
disclosed in Note 19.2 Intangible assets in the subsection ‘Devel-
opment of goodwill’.

Where the recoverable amount of a CGU is less than its carrying
amount, the difference is recognised as an impairment loss in the
income statement under the line item ‘Other operating result’.
The impairment loss is allocated first to write down the CGU’s
goodwill. Any remaining impairment loss reduces the carrying
amount of the CGU’s other assets, though not to an amount lower
than their fair value less costs of disposal. There is no need to
recognise an impairment loss if the recoverable amount of the
CGU is higher than or equal to its carrying amount. Impairment
losses relating to goodwill cannot be reversed in future periods.

Property and equipment

Property and equipment is measured at cost less accumulated
depreciation and accumulated impairment. Borrowing costs for
qualifying assets are capitalised into the costs of property and
equipment.

Depreciation is calculated using the straight-line method to write
down the cost of property and equipment to their residual values
over their estimated useful lives. Depreciation is recognised
under the income statement on the line item ‘General administra-
tive expenses’ and impairment under the line item ‘Other operat-
ing result’.
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The estimated useful lives are as follows:

Useful life

in years

Buildings 15-50
Office furniture and equipment 4-10
Passenger cars 4-8
Computer hardware 4-6

Land is not depreciated.

Property and equipment is derecognised on disposal or when no
future economic benefits are expected from its use. Any gain or
loss arising on disposal of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the
asset) is recognised in the income statement under the line item
‘Other operating result’ in the year the asset is derecognised.

Investment property

Investment property is property (land and buildings or part of a
building or both) held for the purpose of earning rental income or
for capital appreciation. In the case of partial own use, the proper-
ty is investment property only if the owner-occupied portion is
insignificant. Investments in land and buildings under construc-
tion, where the future use is expected to be the same as for in-
vestment property, are treated as investment property.

Investment property is measured initially at cost, including trans-
action costs. Subsequent to initial recognition, investment proper-
ty is measured at cost less accumulated depreciation and impair-
ment. Together with rental income, depreciation is recognised in
the income statement under the line item ‘Interest and similar
income’ using the straight-line method over an estimated useful
life. The useful lives of investment properties are identical to
those of buildings reported under property and equipment. Any
impairment losses, as well as their reversals, are recognised under
the income statement line item ‘Other operating result’. Invest-
ment property is presented on the balance sheet under the line
item ‘Investment property’.

Property Held for Sale (Inventory)

The Group also invests in property that is held for sale in the
ordinary course of business or property in the process of con-
struction or development for such sale. This property is presented
as ‘Other assets’ and is measured at the lower of cost and net
realisable value in accordance with IAS 2 Inventories.

The cost of acquiring inventory includes not only the purchase
price but also all other directly attributable expenses, such as
transportation costs, customs duties, other taxes and costs of con-
version of inventories, etc. Borrowing costs are capitalised to the
extent to which they directly relate to the acquisition of real estate.
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Sales of these assets/apartments are recognised as revenues under
the income statement line item ‘Other operating result’, together
with costs of sales and other costs incurred in selling the assets.

Intangible assets

In addition to goodwill, Erste Group’s intangible assets include
computer software and customer relationships, the brand, the
distribution network and other intangible assets. An intangible
asset is recognised only when its cost can be measured reliably
and it is probable that the expected future economic benefits that
are attributable to it will flow to the bank.

Costs of internally generated software are capitalised if Erste
Group can demonstrate the technical feasibility and intention of
completing the software, the ability to use it, how it will generate
probable economic benefits, the availability of resources and the
ability to measure the expenditures reliably. Intangible assets
acquired separately are measured on initial recognition at cost.
Following initial recognition, intangible assets are carried at cost
less any accumulated amortisation and any accumulated impair-
ment losses.

The cost of intangible assets acquired in a business combination
is their fair value as of the date of acquisition. In the case of Erste
Group, these are brands, customer relationships and distribution
networks, and they are capitalised on acquisition if they can be
measured with sufficient reliability.

Intangible assets with finite lives are amortised over their useful
economic lives using the straight-line method. The amortisation
period and method are reviewed at least at each financial year-
end and adjusted if necessary. The amortisation expense on intan-
gible assets with finite lives is recognised in the income statement
under the line item ‘General administrative expenses’ except for
amortisation of customer relationships, which is reported under
the line item ‘Other operating result’.

The estimated useful lives are as follows:

Useful life

in years

Computer software 4-8
Customer relationships 10-20
Distribution network 5.5

Brands are not amortised as they are assumed to have an indefi-
nite useful life. An intangible asset has an indefinite useful life, if
there are no legal, contractual, regulatory or other factors limiting
that useful life. Brands are tested for impairment annually within
the cash-generating unit to which they belong, and impairment is
recognised if appropriate. Furthermore, each period brands are
reviewed as to whether current circumstances continue to support
the conclusion as to indefinite life. In the event of impairment,
impairment losses are recognised in the income statement under
the line item ‘Other operating result’.

Impairment of non-financial assets (property and
equipment, investment property, intangible assets)

The bank assesses at each reporting date whether there is an
indication that a non-financial asset may be impaired. Testing for
impairment is done at individual asset level if the asset generates
cash inflows that are largely independent of those from other
assets. The typical case is investment property. Otherwise the
impairment test is carried out at the level of the cash-generating
unit (CGU) to which the asset belongs. A CGU is the smallest
identifiable group of assets that generates cash inflows that are
largely independent of the cash inflows from other assets or
groups of assets. For specific rules related to impairment of
goodwill and impairment allocation rules for CGUs please see the
chapter ‘Business combination and goodwill’, part (ii)) Goodwill
and goodwill impairment testing.

If any indication of impairment exists, or when annual impair-
ment testing for an asset is required, the bank estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher
of the asset’s or CGU's fair value less costs of disposal and its
value in use. If the carrying amount of an asset or CGU exceeds
its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount. In measuring value in
use, the estimated future cash flows are discounted to their pre-
sent value using a pre-tax discount rate that reflects current mar-
ket assessments of the time value of money and the risks specific
to the asset.

For non-financial assets excluding goodwill, an assessment is
made at each reporting date as to whether there is any indication
that previously recognised impairment losses may no longer exist
or may have decreased. If such an indication exists, the bank
estimates the asset’s or CGU’s recoverable amount. The previous-
ly recognised impairment loss is reversed only if there has been a
change in the assumptions used to determine the asset’s recovera-
ble amount since the last impairment loss was recognised. The
reversal is limited so that the carrying amount of the asset does
not exceed its recoverable amount or exceed the carrying amount
that would have been determined, net of depreciation, had no
impairment loss been recognised for the asset in prior years.

Impairments and their reversals are recognised in the income
statement under the line item ‘Other operating result’.

Non-current assets and disposal groups held for sale
Non-current assets are classified as held for sale if they can be
sold in their present condition and the sale is highly probable
within 12 months of their being classified as held for sale. If
assets are to be sold as part of a group that may also contain
liabilities (e.g. a subsidiary) they are referred to as disposal group
held for sale.

Assets classified as held for sale and assets belonging to disposal

groups held for sale are reported under the balance sheet line item
‘Assets held for sale’. Liabilities belonging to the disposal groups
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held for sale are presented on the balance sheet under the line
item ‘Liabilities associated with assets held for sale’.

Non-current assets and disposal groups that are classified as held
for sale are measured at the lower of carrying amount and fair
value less costs to sell. Should the impairment loss in a disposal
group exceed the carrying amount of the assets that are within the
scope of IFRS 5 measurement requirements, there is no specific
guidance on how to treat such a difference. Erste Group recognises
this difference as a provision under the balance sheet line item
‘Provisions’.

Financial guarantees

In the ordinary course of business, Erste Group provides financial
guarantees, consisting of various types of letters of credit and
guarantees. According to IAS 39, a financial guarantee is a con-
tract that requires the guarantor to make specified payments to
reimburse the holder for a loss it incurs in case a specified debtor
fails to make a payment when due in accordance with the original
or modified terms of a debt instrument.

If Erste Group is in a position of being a guarantee holder, the
financial guarantee is not recorded on the balance sheet but is
taken into consideration as collateral when determining impair-
ment of the guaranteed asset.

Erste Group as a guarantor recognises financial guarantees as
soon as it becomes a contracting party (i.e. when the guarantee
offer is accepted). Financial guarantees are initially measured at
fair value. Generally, the initial measurement is the premium
received for a guarantee. If no premium is received at contract
inception, the fair value of a financial guarantee is nil, as this is
the price that would be paid to transfer the liability in an orderly
transaction between market participants. Subsequent to initial
recognition, the financial guarantee contract is reviewed for the
possibility that provisioning will be required under I1AS 37.

The premium received is recognised in the income statement
under the line item ‘Net fee and commission income’ on a
straight-line basis over the life of the guarantee.

Defined employee benefit plans
Defined employee benefit plans operated by Erste Group are for
pensions, severance and jubilee benefits.

The defined benefit pension plans relate only to retired employ-
ees. The pension obligations for current employees were trans-
ferred to external pension funds in previous years. Remaining
with Erste Group is a defined-benefit obligation for entitlements
of former employees who were already retired as of
31 December 1998 before the pension reform took effect, and for
those former employees who retired only in 1999 but remained
entitled to a direct pension from Erste Group under individual
agreements. Also included are entitlements to resulting survivor
pensions.
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Severance benefit obligations exist in relation to Austrian em-
Group’s employment before
1 January 2003. The severance benefit is one-time remuneration

ployees who entered the
to which employees are entitled when their employment relation-
ship ends. The entitlement to this severance payment arises after
three years of employment.

Defined-benefit plans include jubilee benefits. Jubilee payments
(payments for long service and/or loyal service) are remuneration
tied to the length of an employee’s service to the employer. The
entitlement to jubilee benefits is established by collective agree-
ment, which defines both the conditions and amount of the entitle-
ment.

Obligations ensuing from defined employee benefit plans are
determined using the projected unit credit method. Future obliga-
tions are determined based on actuarial expert opinions. The
calculation takes into account not only those salaries, pensions
and vested rights to future pension payments known as of the
balance sheet date but also anticipated future rates of increase in
salaries and pensions.

The liability recognised under a defined-benefit plan represents
the present value of the defined benefit obligation less the fair
value of the plan assets available for the direct settlement of
obligations. For all plans, the present value of the obligation
exceeds the fair value of the plan assets. The resulting defined
benefit liability is reported on the balance sheet under the line
item ‘Other provisions’. At Erste Group, the plan assets consist of
qualifying insurance policies purchased to back severance and
jubilee benefit provisions.

Remeasurements consist of actuarial gains and losses on the
defined benefit obligations and the return on plan assets. Re-
measurements of pension and severance defined-benefit plans are
recognised in OCI. Remeasurements of jubilee defined-benefit
plans are recognised in the income statement under the line item
‘General administrative expenses’.

Provisions

Provisions are recognised when the Group has a present obliga-
tion as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle
the obligation, and a reliable estimate can be made of the amount
of the obligation. On the balance sheet, provisions are reported
under the line item ‘Other provisions’. They include credit risk
loss provisions for contingent liabilities (particularly financial
guarantees and loan commitments) as well as provisions for
litigation and restructuring. Expenses or income from allocation
or release relating to credit risk loss provisions for contingent
liabilities are presented under the income statement line item
‘Risk provisions for loans and advances’. All other expenses or
income related to provisions are reported under the line item
‘Other operating result’.
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Taxes

(i) Current tax

Current tax assets and liabilities for the current and prior years
are measured as the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to
compute the amounts are those enacted by the balance sheet date.

(ii) Deferred tax

Deferred tax is recognised for temporary differences between the
tax bases of assets and liabilities and their carrying amounts as of
the balance sheet date. Deferred tax liabilities are recognised for
all taxable temporary differences. Deferred tax assets are recog-
nised for all deductible temporary differences and unused tax
losses to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences and
carry forward of unused tax losses can be utilised. Deferred taxes
are not recognised on temporary differences arising from the
initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at each
balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilised. Unrecognised de-
ferred tax assets are reassessed at each balance sheet date and are
recognised to the extent that it has become probable that future
taxable profit will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates
that are expected to apply in the year when the asset is realised or
the liability is settled, based on tax rates (and tax laws) that have
been enacted or substantively enacted as of the balance sheet
date. For the subsidiaries, local tax environments apply.

Deferred tax relating to items recognised in other comprehensive
income is also recognised in other comprehensive income and not
in the income statement.

Deferred tax assets and deferred tax liabilities are offset if a
legally enforceable right to offset exists and the deferred taxes
relate to the same taxation authority.

Treasury shares and contracts on treasury shares
Equity instruments of Erste Group that it or any of its subsidiaries
acquire (referred to as treasury shares) are deducted from equity.
Consideration paid or received on the purchase, sale, issue or
cancellation of Erste Group’s own equity instruments is recog-
nised directly in equity. No gain or loss is recognised in the
statement of comprehensive income on the purchase, sale, issue
or cancellation of its own equity instruments.

Fiduciary assets

The Group provides trust and other fiduciary services that result
in the holding or investing of assets on behalf of its clients. Assets
held in a fiduciary capacity are not reported in the financial
statements, as they are not the assets of Erste Group.

Dividends on ordinary shares

Dividends on ordinary shares are recognised as a liability and
deducted from equity when they are approved by Erste Group’s
shareholders.

Recognition of income and expenses

Revenue is recognised to the extent that the economic benefits
will flow to the entity and the revenue can be reliably measured.
The description and revenue recognition criteria of the line items
reported in the income statement are as follows:

(i) Net interest income

Interest income or expense is recorded using the effective interest
rate (EIR) method. The calculation includes origination fees
resulting from the lending business as well as transaction costs
that are directly attributable to the instrument and are an integral
part of the EIR (apart from financial instruments at fair value
through profit or loss), but no future credit losses. Interest income
from individually impaired loans is calculated by applying the
original effective interest rate used to discount the estimated cash
flows for the purpose of measuring the impairment loss.

Interest and similar income mainly includes interest income on
loans and advances to credit institutions and customers, on bal-
ances with central banks and on bonds and other interest-bearing
securities in all portfolios. Interest and similar expenses mainly
include interest paid on deposits by banks and customer deposits,
deposits of central banks, debt securities in issue and subordinat-
ed debt. In addition, net interest income includes interest on
derivative financial instruments held in the banking book.

Also reported in interest and similar income is current income
from shares and other equity-related securities (especially divi-
dends) as well as income from other investments in companies
categorised as available for sale. Such dividend income is recog-
nised when the right to receive the payment is established.

Net interest income also includes rental income and the corre-
sponding depreciation charge from investment properties. Such
rental income constitutes income from operating leases and is
recognised on a straight-line basis over the lease term.

Income from associates recorded by applying the equity method
(share of profit or loss in associates) is also included in the total
of the net interest income. Impairment losses, reversal of impair-
ment losses, and realised gains and losses on investments in
associates accounted for using the equity method are reported
under the line item ‘Other operating result’.

(ii) Risk provisions for loans and advances

This item includes allocations to and releases of specific and
portfolio risk provisions for loans and advances and for contin-
gent liabilities bearing credit risk. Also reported in this item are
direct write-offs of loans and advances as well as recoveries on
written-off loans removed from the balance sheet. Furthermore
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allocations to and releases of portfolio risk provisions for held-to-
maturity investments with respect to incurred but not reported
losses are part of this item.

(iii) Net fee and commission income
Erste Group earns fee and commission income from a diverse
range of services that it provides to its customers.

Fees earned for the provision of services over a period of time are
accrued over that period. These fees include lending fees, guaran-
tee fees, commission income from asset management, custody
and other management and advisory fees as well as fees from
insurance brokerage, building society brokerage and foreign
exchange transactions.

Fee income earned from providing transaction services, such as
arranging the acquisition of shares or other securities or the pur-
chase or sale of businesses, is recognised upon completion of the
underlying transaction.

(iv) Net trading result

Results arising from trading activities include all gains and losses
from changes in fair value (clean price) on financial assets and
financial liabilities classified as held for trading, including all
derivatives not designated as hedges. In addition, for derivative
financial instruments held in the trading book, ‘Net trading result’
also contains interest income or expense. However, interest in-
come or expenses on non-derivative trading assets and liabilities
and on derivatives held in the banking book are not part of ‘Net
trading result’ as they are reported as ‘Net interest income’. It
also includes any ineffective portions recorded in hedging trans-
actions as well as foreign exchange gains and losses.

(v) General administrative expenses

General administrative expenses represent the following expenses
accrued in the reporting period: personnel and other administra-
tive expenses, as well as depreciation and amortisation, apart
from amortisation of customer relationships and impairment of
goodwill, which are reported under ‘Other operating result’.

Personnel expenses include wages and salaries, bonuses, statutory
and voluntary social security contributions, staff-related taxes and
levies. They also include expenses and income for severance
payment, pension and jubilee obligations (covering service cost,
net interest cost and remeasurements of jubilee obligations).

Other administrative expenses include information technology
expenses, expenses for office space, office operating expenses,
advertising and marketing, expenditures for legal and other con-
sultants as well as sundry other administrative expenses.

(vi) Other operating result

Other operating result reflects all other income and expenses not
directly attributable to Erste Group’s ordinary activities. This
especially includes impairment losses or any reversal of impair-
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ment losses as well as results on the sale of property and equip-
ment and intangible assets. Also included here are amortisation
and impairment of customer relationships and any impairment
losses on goodwill.

In addition, other operating result encompasses the following:
expenses for other taxes, including special banking and transac-
tion taxes and for deposit insurance contributions; income from
the release of and expenses for allocations to other provisions;
impairment losses (and their reversal if any) on investments in
associates accounted for using the equity method; and realised
gains and losses from the disposal of investments accounted for
using the equity method.

In the case of sales of non-impaired loans and advances or repur-
chases of financial liabilities that are measured at amortised cost,
gains and losses are reported under ‘Other operating result’.

(vii) Result from financial instruments
Result from financial instruments consists of the following line
items in the income statement:

_ Result from financial instruments — at fair value through
profit or loss: changes in the clean price of assets and liabili-
ties designated at fair value through profit or loss are reported
here. Furthermore, this item contains changes in the clean
prices of derivatives that are related to financial liabilities
designated at fair value through profit or loss. Designation of
such liabilities at fair value was chosen to eliminate or reduce
an accounting mismatch between the liability and the deriva-
tive.

_ Result from financial assets — available for sale: realised
gains and losses from selling as well as impairment losses
and reversals of impairment losses from financial assets
available for sale are reported in this item. However, interest
and dividend elements for these assets and reversals of im-
pairment losses on equity instruments are not part of this
item.

_ Result from financial assets — held to maturity: impairment
losses and reversals of impairment losses as well as occa-
sional selling gains and losses from financial assets held to
maturity are reported in this item. However, this item does
not include incurred but not reported losses recognised for fi-
nancial assets held to maturity on portfolio level, which are
part of the item ’Risk provisions for loans and advances’.

d) SIGNIFICANT ACCOUNTING JUDGEMENTS,
ASSUMPTIONS AND ESTIMATES

The consolidated financial statements contain amounts that have
been determined on the basis of judgements and by the use of
estimates and assumptions. The estimates and assumptions used
are based on historical experience and other factors, such as
planning as well as expectations and forecasts of future events
that are currently deemed to be reasonable. As a consequence of
the uncertainty associated with these assumptions and estimates,
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actual results could in future periods lead to adjustments in the
carrying amounts of the related assets or liabilities. The most
significant uses of judgements, assumptions and estimates are as
follows:

Fair value of financial instruments

Where the fair values of financial assets and financial liabilities
recorded on the balance sheet cannot be derived from active
markets, they are determined using a variety of valuation tech-
niques that include the use of mathematical models. The inputs to
these models are derived from observable market data where
possible, but where observable market data is not available
judgement is required to establish fair values. Disclosures for
valuation models, the fair value hierarchy and fair values of
financial instruments can be found in Note 40 Fair value of assets
and liabilities.

Impairment of financial assets

Erste Group reviews its financial assets not measured at fair value
through profit or loss at each balance sheet date to assess whether
an impairment loss should be recorded in the income statement.
In particular, it is required to determine whether there is objective
evidence of impairment as a result of a loss event occurring after
initial recognition and to estimate the amount and timing of future
cash flows when determining an impairment loss.

Disclosures concerning impairment are provided in Note 38 Risk
management in the ‘Credit risk’ subsection entitled — ‘Non-
performing credit risk exposure, risk provisions and collateral’.
The development of loan loss provisions is described in Note 15
Risk provisions for loans and advances.

Impairment of non-financial assets

Erste Group reviews its non-financial assets at each balance sheet
date to assess whether there is an indication of impairment loss
that should be recorded in the income statement. Furthermore,
cash-generating units to which goodwill is allocated are tested for
impairment on a yearly basis. Judgement and estimates are re-
quired to determine the value in use and fair value less costs of
disposal by estimating the timing and amount of future expected
cash flows and the discount rates. Assumptions and estimates
used for impairment on non-financial assets calculations are
described in the parts ‘Business combinations and goodwill’ and
‘Impairment of non-financial assets (property and equipment,
investment property, intangible assets)’ in the Accounting Policies
discussion under the Notes. Inputs used for goodwill impairment
testing and their sensitivities can be found in Note 19.2 Intangible
assets in the section ‘Development of goodwill’.

Deferred tax assets

Deferred tax assets are recognised in respect of tax losses and
deductible temporary differences to the extent that it is probable
that taxable profit will be available against which the losses can
be utilised. Judgement is required to determine the amount of
deferred tax assets that can be recognised, based upon the likely

timing and level of future taxable profits, together with future tax
planning strategies. Disclosures concerning deferred taxes are in
Note 20 Tax assets and liabilities.

Defined benefit obligation plans

The cost of the defined benefit pension plan is determined using
an actuarial valuation. The actuarial valuation involves making
assumptions about discount rates, expected rates of return on
assets, future salary increases, mortality rates and future pension
increases. Assumptions, estimates and sensitivities used for the
defined benefit obligation calculations as well as related amounts
are disclosed in Note 27a Long-term employee provisions.

Provisions

Recognition of provisions requires judgement with respect to
whether Erste Group has a present obligation as a result of a past
event and whether it is probable that an outflow of resources
embodying economic benefits will be required to settle the obli-
gation. Furthermore, estimates are necessary with respect to the
amount and timing of future cash flows when determining the
amount of provisions. Provisions are disclosed in Note 27 Provi-
sions and further details on provisions for contingent credit liabil-
ities in Note 38.5 Credit risk. Legal proceedings that do not meet
the criteria for recognition of provisions are described in Note 43
Contingent liabilities.

Leases

From Erste Group’s perspective as a lessor, judgement is required
to distinguish whether a given lease is a finance or operating
lease based on the transfer of substantially all the risk and re-
wards from the lessor to the lessee. Disclosures concerning leases
are in Note 33 Leases.

e) APPLICATION OF AMENDED AND NEW IFRS/IAS

The accounting policies adopted are consistent with those used in
the previous financial year except for standards and interpreta-
tions that became effective for financial years beginning on or
after 1 January 2013. As regards new standards and interpreta-
tions and their amendments, only those that are relevant for the
business of Erste Group are listed below.

Effective standards and interpretations
The following standards and their amendments have been manda-
tory since 2013:

_ Amendments to IAS 1 — Presentation of Items of Other Com-
prehensive Income

_ IAS 19 (revised 2011) Employee Benefits

_ Amendments to IFRS 7 — Offsetting Financial Assets and
Liabilities

_ IFRS 13 Fair Value Measurement

_ Annual improvements to IFRSs (issued in 2012)
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Application of these standards had no material effect on the
recognition and measurement methods of Erste Group. However,
there were the following presentation and disclosure impacts:

_ Amendments to IAS 1 bring new rules on how OCI items and
their tax effects are grouped in the statement of comprehen-
sive income

_ Application of IAS 19 (revised 2011) leads to a new column
‘Remeasurement of net liability of defined benefit plans’ in
the statement of changes in equity and additional disclosures
(e.g. sensitivity analysis) in Note 27a Long-term employee
provisions

_ Amendments to IFRS 7 result in new disclosures for offset-
ting in the area of derivatives and repo transactions in Note
37 Offsetting

_ Application of IFRS 13 results in enhanced disclosures about
fair value measurements for financial instruments and non-
financial assets in Note 40 Fair value of assets and liabilities

Standards and interpretations not yet effective

The standards and interpretations shown below were issued by
the IASB but are not yet effective. Thereof, the following stand-
ards and amendments have been endorsed by the EU:

_ Amendments to IAS 36 — Recoverable Amounts Disclosures
for Non-financial Assets

_ Amendments to IAS 39 — Novation of Derivatives and Con-
tinuation of Hedge Accounting

_ IAS 27 (revised 2011) Separate Financial Statements

_ IAS 28 (revised 2011) Investments in Associates and Joint
Ventures

_ Amendments to IAS 32 — Offsetting Financial Assets and
Liabilities

_ IFRS 10 Consolidated Financial Statements

_ IFRS 11 Joint Arrangements

_ IFRS 12 Disclosure of Interests in Other Entities

Although they have been endorsed by the EU, Erste Group decid-
ed not to apply them before they become effective.

Amendments to IAS 19 — Defined Benefit Plans: Employee Con-
tributions

Amendments to IAS 19 were issued in November 2013 and are
effective for annual periods beginning on or after 1 July 2014.

The amendments clarify that contributions from employees or
third parties that are linked to service must be attributed to peri-
ods of service using the same attribution method as used for the
gross benefit. However, the contribution may be recognised as a
reduction in the service cost if the amount of the contributions is
independent of the number of years of service.

Application of these amendments is not expected to have a signif-
icant impact on Erste Group’s financial statements.
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1A4S 27 (revised 2011) Separate Financial Statements

The revised IAS 27 was issued in May 2011 and is effective for
annual periods beginning on or after 1 January 2013. As adopted
by the European Union, however, the revised IAS 27 becomes
effective, at the latest, as from the commencement date of the first
financial year starting on or after 1 January 2014.

After revision, only the part relevant for individual financial
statements was kept in IAS 27. This is due to the fact that
IFRS 10 has become a new standard relevant for consolidated
financial statements. This resulted in a change of the name of
IAS 27.

The revised IAS 27 is not expected to have a significant impact
on Erste Group’s financial statements.

1A4S 28 (revised 2011) Investments in Associates and Joint Ventures
The revised IAS 28 was issued in May 2011 and is effective for
annual periods beginning on or after 1 January 2013. As adopted
by the European Union, however, the revised IAS 28 becomes
effective, at the latest, as from the commencement date of the first
financial year starting on or after 1 January 2014.

Joint ventures are added to the scope of the revised IAS 28,
which also results in a change in the name of the standard. This is
due to the fact that under IFRS 11 the equity method is the only
way of including joint ventures in the consolidated financial
statements.

The revised IAS 28 is not expected to have a significant impact
on Erste Group’s financial statements.

Amendments to IAS 32 — Offsetting Financial Assets and Liabilities
Amendments to IAS 32 were issued in December 2011 and are
effective for annual periods beginning on or after 1 January 2014.

The amendments clarify the meaning of the terms ‘currently’ and
‘settlement on net basis’.

The amendments are not expected to have a significant impact on
Erste Group’s financial statements.

Amendments to IAS 36 — Recoverable Amounts Disclosures for
Non-financial Assets

Amendments to IAS 36 were issued in May 2013 and are effec-
tive for annual periods beginning on or after 1 January 2014.

The amendments require an entity to disclose the recoverable
amount of an individual asset (including goodwill) or a cash-
generating unit for which the entity has recognised or reversed an
impairment loss during the reporting period. Additional disclo-
sures are required if the recoverable amount is determined based
on fair value less costs of disposal.
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Application of these amendments will result in new disclosures
concerning recoverable amounts.

Amendments to IAS 39 — Novation of Derivatives and Continuation
of Hedge Accounting

Amendments to IAS 39 were issued in June 2013 and are effec-
tive for annual periods beginning on or after 1 January 2014.

Under the amendments there would be no need to discontinue
hedge accounting if a hedging derivative were novated, provided
certain criteria are met.

Application of these amendments is not expected to have a signif-
icant impact on Erste Group’s financial statements.

IFRS 9: Financial Instruments

IFRS 9 relating to the classification and measurement of financial
assets was issued in November 2009 then supplemented by regula-
tion for financial liabilities in October 2010. In November 2013,
apart for hedge accounting was issued. Currently, IFRS 9 is avail-
able for application, but there is no effective date.

IFRS 9 introduces two classification criteria for financial assets:
1) an entity’s business model for managing the financial assets,
and 2) the contractual cash flow characteristics of the financial
assets. As a result, a financial asset is measured at amortised cost
only if both the following conditions are met: a) the asset is held
within a business model whose objective is to hold assets in order
to collect contractual cash flows, and b) the contractual terms of
the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal
outstanding. All financial assets that do not fulfil these conditions
are measured at fair value with changes recognised in profit or
loss. For investments in equity instruments that are not held for
trading, an entity may make an irrevocable election at initial
recognition to measure them at fair value with changes recog-
nised in other comprehensive income.

Based on changes in the business model, an entity shall reclassify
all affected assets from fair value to the amortised cost category
or vice versa.

The objective of the new hedge accounting model is to reflect in
accounting actual risk management practices of entities hedging
risks. For Erste Group, the following areas are expected to be
relevant to achieve this objective: only the prospective effective-
ness test is required and the retrospective effectiveness test with
the 80%-125% corridor was abandoned; when options are used as
hedging instruments, the volatility of the time value is recognised
through OCI rather than profit or loss; the possibility of hedging
synthetic items containing derivatives.

This standard will have a significant effect on balance sheet items
and measurement methods for financial instruments. As IFRS 9

has not yet been published in its final version, its impact cannot
be quantified.

IFRS 10 Consolidated Financial Statements

IFRS 10 was issued in May 2011 and is effective for annual
periods beginning on or after 1 January 2013. As adopted by the
European Union, however, IFRS 10 becomes effective, at the
latest, as from the commencement date of the first financial year
starting on or after 1 January 2014. It replaces IAS 27, ‘Consoli-
dated and Separate Financial Statements’ and interpretation
SIC-12, ‘Consolidation — Special Purpose Entities’.

IFRS 10 defines the principle of control for all entities, including
those that were previously considered special purpose entities
under SIC-12. An investor controls an investee when the investor
is exposed or has rights to variable returns from the investee and
has the ability to affect these returns through its power over the
investee. The assessment of control is based on all facts and
circumstances, and the conclusion is reassessed if there are
changes in these facts and circumstances.

Furthermore, IFRS 10 addresses other issues such as control with
less than majority voting rights, control solely through rights
other than voting rights, and delegated decision rights. Parts
dealing with consolidation procedures, non-controlling interests
and loss of control were taken over into IFRS 10 from IAS 27.

IFRS 10 also brings clarification in the area of protective rights,
which normally do not lead to control of a subsidiary. During
2013, Erste Group undertook a thorough review aimed at as-
sessing whether its rights arising from the provisions of the
agreement governing the cross-guarantee system of the Austrian
savings bank sector (Haftungsverbund) are substantive and not
merely protective, in light of the forthcoming control criteria
provided by IFRS 10. As a result of this review, several relevant
provisions of the Haftungsverbund have been revised and will
come into effect on 1 January 2014. Therefore, the adoption by
Erste Group of IFRS 10 on 1 January 2014 will not trigger any
modification of Group’s IFRS scope of consolidation in respect
of the member savings banks of the Haftungsverbund.

At the same time, as a result of adopting IFRS 10 on
1 January 2014, Erste Group will enlarge its consolidation scope
by a number of investment funds managed by Erste Group sub-
sidiaries (notably Erste-Sparlnvest Kapitalanlagegesellschaft
m.b.H.) and have the Group as investor via one or more of its
subsidiaries (notably savings banks). Based on SIC 12 ‘Consoli-
dation — Special Purpose Entities’, these funds did not meet the
consolidation criteria up to 31 December 2013.

Also, as at the date of publication of these financial statements,
an analysis of the impact of adopting IFRS 10 on the accounting
treatment of the pension funds managed by Group subsidiaries is
still in process and expected to be completed by the end of the
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first quarter of 2014, based on ongoing regulatory and/or statuto-
ry developments.

IFRS 11 Joint Arrangements

IFRS 11 was issued in May 2011 and is effective for annual
periods beginning on or after 1 January 2013. As adopted by the
European Union, however IFRS 11 becomes effective, at the
latest, as from the commencement date of the first financial year
starting on or after 1 January 2014. It supersedes IAS 31, ‘Inter-
ests in Joint Ventures’, and SIC-13, ‘Jointly-controlled Entities —
Nonmonetary Contributions by Venturers’.

The core principle of IFRS 11 is that a party to a joint arrange-
ment determines the type of joint arrangement in which it is
involved by assessing its rights and obligations and accounts for
these rights and obligations in accordance with that type of joint
arrangement. IFRS 11 classifies joint arrangements as either joint
ventures or joint operations. IFRS 11 requires the use of the
equity method of accounting for joint ventures by eliminating the
option to use the proportionate consolidation method. A joint
operator recognises its assets, liabilities, revenues and expenses
separately in relation to its interest in the arrangement.

As Erste Group did not apply the proportionate consolidation
method allowed in IAS 31, application of this standard is not
expected to have a significant impact on Erste Group’s financial
statements.

IFRS 12 Disclosure of Interests in Other Entities

IFRS 12 was issued in May 2011 and is effective for annual
periods beginning on or after 1 January 2013. As adopted by the
European Union, however, IFRS 12 becomes effective, at the
latest, as from the commencement date of the first financial year
starting on or after 1 January 2014.

The objective of IFRS 12 is to require the disclosure of infor-
mation enabling users of financial statements to evaluate the
nature of, and risks associated with, an investor’s interests in
other entities as well as the effects of those interests on the inves-
tor’s financial position, financial performance and cash flows.
Disclosures are provided separately for subsidiaries, joint opera-
tions, joint ventures, associates and unconsolidated structured
entities. [IFRS 12 is a comprehensive disclosures standard. There-
fore, there are no specific disclosure requirements in IFRS 10,
IFRS 11 and IAS 28.

Application of this standard is not expected to have a significant

impact on Erste Group’s financial statements. However, it will
result in new disclosures especially in the area of non-controlling
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interests. No disclosures are expected for unconsolidated struc-
tured entities.

Amendments to IFRS 10, IFRS 11 and IFRS 12 — Transition guid-
ance

Amendments to IFRS 10, IFRS 11 and IFRS 12 were issued in
June 2012 and their effectiveness is aligned with the effective
date of the standards.

The amendments change the transition guidance to provide fur-
ther relief from retrospective application.

Application of these amendments is not expected to have a signif-
icant impact on Erste Group’s financial statements.

Amendments to I[FRS 10, IFRS 12 and IAS 27 — Investment entities
Amendments to IFRS 10, IFRS 12 and IAS 27 were issued in
October 2012 and are effective for annual periods beginning on
or after 1 January 2014.

The amendments provide an exemption from consolidation of
subsidiaries under IFRS 10 for entities that meet the definition of
an investment entity, such as certain investment funds. Instead,
such entities will measure their investments in subsidiaries at fair
value through profit or loss.

Application of these amendments is not expected to have a signif-
icant impact on Erste Group’s financial statements.

Annual Improvements to IFRSs 2010-2012 and 2011-2013 Cycle
In December 2013, the IASB issued two sets of amendments to
various standards. The amendments are effective for annual peri-
ods beginning on or after 1 July 2014.

Application of these amendments is not expected to have a signif-
icant impact on Erste Group’s financial statements.

IFRIC 2] Levies
IFRIC 21 was issued in May 2013 and is effective for annual
periods beginning on or after 1 January 2014.

The interpretation addresses when a liability for a levy imposed
by a government is recognised. The liability is recognised pro-
gressively if the obligating event occurs over a period of time. If
an obligation is triggered on reaching a minimum threshold, the
liability is recognised when that minimum threshold is reached.

Application of these amendments is not expected to have a signif-
icant impact on Erste Group’s financial statements.
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C. NOTES TO THE STATEMENT OF COMPREHENSIVE INCOME AND

THE BALANCE SHEET OF ERSTE GROUP

1) Net interest income

in EUR million 2013 2012
Interest income

Lending and money market transactions with credit institutions 1,161.2 944.5

Lending and money market transactions with customers 5,072.7 5,957.8

Bonds and other interest-bearing securities 1,028.6 1,383.9

Other interest income 15.9 7.3
Similar income

Equity-related securities 50.7 56.1

Investments

Non-consolidated subsidiaries 9.5 17.4
Other investments 21.0 20.1

Investment properties and operating lease 731 73.2
Interest and similar income 7,432.6 8,460.3
Interest income from financial assets - at fair value through profit or loss 218.1 334.8
Total interest and similar income 7,650.8 8,795.1
Interest expenses

Deposits by banks (438.8) (642.3)

Customer deposits (1,279.7) (1,741.1)

Debt securities in issue (862.1) (926.5)

Subordinated liabilities (166.3) (204.9)

Other (4.8) (2.8)
Interest and similar expenses (2,751.7) (3,517.6)
Interest expenses from financial liabilities - at fair value through profit or loss (62.8) (58.6)
Total interest and similar expenses (2,814.5) (3,576.2)
Income from equity method investments 21.8 16.4
Total 4,858.1 5,235.3

In interest income, an amount of EUR 73.1 million (2012:
EUR 73.2 million) was reported as income from investment
properties and operating leases (net position consisting of rental
income and depreciation). Without these items, Total interest and
similar income would reach EUR 7,576.9 million (2012:
EUR 8,721.9 million). Net interest income also contains the item
Income from equity method investments in the amount of
EUR 21.8 million (2012: EUR 16.4 million). Without the above
items, the net interest income would be EUR 4,763.2 million
(2012: EUR 5,145.7 million).

Rental income from investment properties that are classified in
accordance with IAS 40 totalled EUR 79.3 million (2012:
EUR 87.6 million).

For financial assets or liabilities that are not measured at fair
value through profit or loss, the total interest income amounted
to EUR 6,484.2 million (2012: EUR 7,555.1 million) and the
total interest expense to EUR (2,549.2) million (2012:
EUR (3,236.5) million). Net interest income for these items is
therefore EUR 3,935.0 million (2012: EUR 4,318.6 million).
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2) Risk provisions for loans and advances Personnel expenses

in EUR million 2013 2012
in EUR million 2013 2012 Wages and salaries (1,706.2)  (1,737.0)
Allocation to risk provisions Compulsory social security
for loans and advances (3,538.2) (3,203.7) contributions (440.0) (433.3)
Release of risk provisions Long-term employee provisions (48.0) (70.4)
for loans and advances 1,913.9 1,364.0 Other personnel expenses (38.2) (43.4)
Direct write-offs Total (2,232.4) (2,284.1)
of loans and advances (257.3) (237.3)
cF){:(\i\z'\i/tﬁerfj)ff loans and advances 118.2 97.0 Personnel eysp?nses include expenses of EQR 49.5 million (20.12:
Total © (1,763.4)  (1,980.0) EUR 52.0 million) for defined contribution plans, of which

EUR 0.9 million (2012: EUR 0.9 million) relates to members of

L the management board.
3) Net fee and commission income &

Average number of employees during the financial year

in EUR million 2013 2012 (weighted according to the level of employment)
Lending business 256.8 263.4 2013 2012
Payment transfers 903.5 862.3
Card business 2107 2022 Employtled by Erste Group 46,843 49,537
Securities business 411.7 356.9 Domestic - gt 16,111
Investment fund transactions 222.0 195.2 E:rf]tlgsngsverbund savings 7329 7.433
Custodial fees 69.1 39.7 Abroad T 31033 33,426
Brokerage 120.6 122.0 s A x
Banca Comerciala Roméana
Insurance brokerage 99.7 99.3 Group 7.418 8,690
Building society brokerage 22.9 31.2 Ceska spofitelna Group 10629 10,760
Foreign exchange transactions 231 25.2 Slovenska sporitelfia Group 4247 4.200
Investment banking business 30.6 20.4 Erste Bank Hungary Group 2,770 2,639
Other 61.7 62.1 Erste Bank Croatia Group 2,551 2,615
Total BN 17208 Erste Bank Serbia 929 937
Erste Bank Ukraine 374 1,569
4) Net trading result Other subsidiaries and foreign
branch offices 2,115 2,016
in EUR million 2013 2012
Securities and derivatives trading 60.6 74.2 L i
Foreign exchange transactions 2325 199.2 Other administrative expenses
Total 293.1 273.4 in EUR million 2013 2012
IT expenses (258.9) (250.0)
From cash flow and fair value hedges, an amount of Expenses for office space (256.4) (280.1)
EUR 7.4 million (2012: EUR (21.0) million) is reported under the Office operating expenses (138.7) (145.6)
line item ‘Net trading result’. Advertising/marketing (164.0) (184.7)
Legal and consulting costs (138.2) (130.5)
5) General administrative expenses Sundry administrative expenses (112.6) (115.2)
Total (1,068.8) (1,106.1)
in EUR million 2013 2012
Operating expenses (including repair and maintenance) for ‘Invest-
Personnel expenses (2,232.4) (2,284.1) . . o
— . T ment properties’ held for rental income totalled EUR 2.8 million
Other administrative expenses (1,068.8) (1,106.1) (2012: EUR 3.6 million)
Depreciation and amortisation (352.3) (366.5) ' ' '
Total (3,653.5) (3,756.7)
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Depreciation and amortisation

in EUR million 2013 2012
Software and other intangible

assets (146.8) (149.4)
Real estate used by the Group (84.1) (85.7)
Office furniture and equipment and

sundry property and equipment (121.3) (131.4)
Total (352.3) (366.5)

Amortisation of customer relationships is included in the item
‘Other operating result’ instead of under ‘Depreciation and amor-
tisation’.

6) Other operating result

in EUR million 2013 2012
Other operating income 352.8 842.8
Other operating expenses (1,434.7) (1,567.1)
Total (1,081.9) (724.3)
Result from real estates/movables/properties/software (50.4) (73.0)
Allocation/release of other provisions/risks (40.3) 25.9
Expenses for deposit insurance contributions (77.2) (80.7)
Amortisation of customer relationships (65.2) (69.2)
Other taxes (329.7) (269.1)
Impairment of goodwill (383.0) (514.9)
Result from repurchases of liabilities measured at amortised cost 5.5 413.4
Result from other operating expenses/income (141.5) (156.7)
Total (1,081.9) (724.3)
Operating expenses (including repair and maintenance) for ‘In- 7) Result from financial instruments —
vestment properties’ not held for rental income totalled at fair value through profit or loss
EUR 3.5 million (2012: EUR 24.6 million).

in EUR million 2013 2012

The amount of impairment loss on assets held for sale recognised
in the result from real estate/moveables/properties/software is
EUR (2.9) million (2012: EUR (69.8) million).

Banking tax in the amount of EUR 256.6 million was recognised
in the year 2013 (2012: EUR 244.0 million). Moreover, additional
transaction and other banking related taxes in the amount of
EUR 54.4 million was imposed by the Hungarian government.

In line item ‘Result from other operating expenses/income’ an
amount of EUR 76.6 million was recognised for disposal of Erste
Bank Ukraine in 2013.

Gain / (loss) from measurement /

sale of financial assets designated

for fair value through profit or loss 10.5 40.0
Gain / (loss) from measurement /

sale of financial liabilities

designated for fair value through

profit or loss (23.6) (97.5)
Gain / (loss) from derivatives used

for Fair Value Option (63.2) 53.9
Total (76.3) (3.6)

The amounts of the fair value changes that are attributable to
changes in own credit risk can be found in the Notes 24 Customer
deposits, 25 Debt securities in issue and 29 Subordinated liabilities.
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8) Result from financial assets — available for sale

in EUR million 2013 2012
Gain / (loss) from sale of financial

assets available for sale 28.7 121.9
Impairment / reversal of impairment of

financial assets available for sale (42.2) (65.7)
Total (13.5) 56.2

During the reporting period, the amount of EUR 14.5 million was
reclassified from ‘Other comprehensive income’ and recognised
as expense in ‘Result from Financial assets — available for sale’
(2012: income EUR 262.0 million).

The carrying amount of investments in equity instruments
measured at cost that were sold during the period was
EUR 1.9 million (2012: EUR 9.9 million). The resulting gain on
sale was EUR 1.0 million (2012: EUR 6.7 million).

9) Result from financial assets — held to maturity

in EUR million 2013 2012
Income

Income from sale of financial

assets held to maturity 7.4 7.7

Reversal of impairment loss of

financial assets held to maturity 7.9 0.0
Expenses

Loss from sale of financial assets

held to maturity (0.2) (14.3)

Impairment of financial assets held

to maturity (13.6) (13.3)
Total 1.5 (19.9)

10) Taxes on income

Taxes on income are made up of current taxes on income calcu-
lated in each of the Group companies based on the results report-
ed for tax purposes, corrections to taxes on income for previous
years, and the change in deferred taxes.

in EUR million 2013 2012
Current tax expense / income (311.1) (314.5)
current period (284.8) (294.2)
prior period (26.3) (20.3)
Deferred tax expense / income 132.6 144.3
current period 117.8 126.2
prior period 14.7 18.1
Total (178.5)  (170.2)

Tax effects relating to each component of other comprehensive
income:
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The following table reconciles the income taxes reported in the
income statement to the pre-tax profit/loss multiplied by the
nominal Austrian tax rate.

in EUR million 2013 2012

Pre-tax profit/loss 374.3 801.2
Income tax expense for the financial

year at the domestic

statutory tax rate (25%) (93.6) (200.3)
Impact of different foreign tax rates 40.5 43.4
Impact of tax-exempt earnings of

investments and

other tax-exempt income 132.3 150.4
Tax increases due to non-deductible

expenses, additional business tax and

similar elements (99.2) (32.9)
Impact of the goodwill impairment loss

recognized at Group level, added back

to theoretical tax (95.8) (109.4)
One-off release of loan loss risk

provision related deferred tax liabilities 127.7 0.0
Net impact of non-valued fiscal losses

for the year (97.0) (19.3)
Impact of non-valuation of carried

forward fiscal losses and of temporary

deductible differences previously

valued (81.9) 0.0
Tax income not attributable to the

reporting period (11.5) (2.2)
Total (178.5)  (170.2)

In  June 2013,
EUR 127.7 million have been released by Banca Comerciala

deferred tax liabilities in amount of
Romana, as a result of risk provision-related taxable differences
converting from temporary to permanent due to updates in local

fiscal regulations and interpretations.

On the other hand, Group's effective tax expense for the full year
2013 has been adversely impacted by current fiscal loss related
deferred tax assets which could not be recognised and by write-
offs of deferred tax assets which had been recognised as at the
end of prior year.

Some of the comparative figures for the year 2012 have been
adjusted in order to ensure alignment to the more detailed presen-
tation of the tax reconciliation for the current year, for the pur-
pose of enhancing its informative value.
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2013 2012

Before-tax Net-of-tax Before-tax Net-of-tax
in EUR million amount Tax benefit amount amount Tax benefit amount
Available for sale-reserve
(including currency translation) (114.3) 27.6 (86.8) 975.9 (199.7) 776.2
Cash flow hedge-reserve
(including currency translation) (71.9) 17.4 (54.6) (3.4) 4.6 1.2
Remeasurement of net liability of
defined pension plans (6.7) 2.3 (4.5) (45.9) 11.2 (34.7)
Currency translation (241.4) 0.0 (241.4) 16.2 0.0 16.2
Other comprehensive income (434.4) 47.2 (387.2) 942.8 (183.9) 758.9
11) Appropriation of profit 13) Loans and advances to credit institutions
It will be proposed at the Annual General Meeting of Erste Group in EUR million 2013 2012
Bank AG that shareholders be paid a dividend of EUR 0.20 per Loans and advances
share or EUR 85,960,000.00 in total. Shareholders of participa- to domestic credit institutions 621 1,029
tion capital will be paid a dividend of 8% per annum till Loans and advances
7 August 2013; this amounts to EUR 84,659,712.00. In 2013, a to foreign credit institutions 8,441 8,045
dividend of EURO0.40 per share was paid (in total Total 9,062 9,074

EUR 157,827,458.80), as well as a dividend to shareholders of
participation capital in the amount of EUR 141,099,520.00 for the
financial year 2012. In 2012, EUR 141,099,520.00 was paid out
to shareholders of participation capital and no dividend per share
was paid for the financial year 2011. The total profit of Erste
Group Bank AG distributable under Austrian accounting regula-
tions is EUR 170.6 million (2012: EUR 298.9 million).

12) Cash and balances with central banks

14) Loans and advances to customers

Loans and advances to customers classified regionally

in EUR million 2013 2012

Loans and advances

to domestic customers 63,016 65,615
Loans and advances

to foreign customers 64,681 66,313
Total 127,698 131,928

in EUR million 2013 2012
Cash in hand 2,327 2,342
Balances with central banks 6,343 7,398
Total 8,670 9,740

A portion of ‘Balances with central banks’ represents mandatory
reserve deposits that are not available for use in the day-to-day
operations of Erste Group.

Loans and advances to customers broken down by
asset classes

in EUR million 2013 2012
Public sector 6,864 6,493
Commercial customers 63,735 69,855
Private customers 56,793 54,792
Unlisted securities 306 788
Total 127,698 131,928
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15) Risk provisions for loans and advances

Development in risk provisions 2013

Interest
iIncome
Acquisition/ from
disposal of Currency Allo- impaired Reclassifi-
in EUR million 2012 subsidiaries translation cations Use Releases loans cation 2013
Specific loan loss provisions 6,940 0 30 2977 (1,160) (1,357) (270) (4) 7,156
Loans and advances
to credit institutions 61 0 0 2 (7) (2) 0 0 54
Loans and advances
to customers 6,879 0 30 2,975 (1,153) (1,355) (270) 4) 7,102
Portfolio loan loss provisions 704 0 (11) 343 0 (377) 0 (5) 654
Loans and advances
to credit institutions 6 0 (8) 16 0 (20) 0 8 1
Loans and advances
to customers 695 0 (3) 326 0 (356) 0 (11) 651
Financial assets -
held to maturity 3 0 0 2 0 0 0 (2) 2
Risk provisions for loans and
advances” 7,644 0 19 3,321 (1,160) (1,734) (270) (10) 7,810
1)Risk provisions for loans and advances are recognised on the balance sheet as a deduction from assets.
Development in risk provisions 2012
Interest
iIncome
Acquisition/ from
disposal of Currency Allo- impaired Reclassifi-
in EUR million 2011 subsidiaries translation cations Use Releases loans cation? 2012
Specific loan loss provisions 6,113 12 75 2,785 (1,056) (738) (201) (50) 6,940
Loans and advances
to credit institutions 64 0 0 1 (3) (1) 0 0 61
Loans and advances
to customers 6,049 12 75 2,784  (1,053) (737) (201) (50) 6,879
Portfolio loan loss provisions 914 1 6 273 0 (479) 0 (11) 704
Loans and advances
to credit institutions 9 0 1) 13 0 (15) 0 0 6
Loans and advances
to customers 891 1 7 260 0 (458) 0 (6) 695
Financial assets -
held to maturity 14 0 0 0 0 (6) 0 (5) 3
Risk provisions for loans and
advances” 7,027 13 81 3,068 (1,056) (1,217) (201) (61) 7,644

1)Risk provisions for loans and advances are recognised on the balance sheet as a deduction from assets.
2)Due to classification of Erste Bank Ukraine as a disposal group, risk provisions of Erste Bank Ukraine in the amount of EUR 67 million were presented
within ’Assets held for sale’ in 2012 and accordingly reclassified from risk provisions.
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Impairment loss for financial instruments

in EUR million 2013 2012 Position in Statement of Comprehensive income”

Loans and advances to credit institutions 23.5 16.6  Risk provisions for loans and advances (Note 2)

Loans and advances to customers 3,5652.5 3,278.7  Risk provisions for loans and advances (Note 2)

Financial assets - available for sale 54.2 75.3 Result from financial assets - available for sale (Note 8)
Result from financial assets - held to maturity (Note 9),

Financial assets - held to maturity 15.6 13.3 Risk provisions for loans and advances (Note 2)

Contingent credit risk liabilities 217.5 145.7 Risk provisions for loans and advances (Note 2)

1)Amounts presented under these items are not directly reconcilable with Notes 2, 8 and 9 as under Note 15 only impairment losses consisting of allocation of
risk provisions and direct write-off expenses are considered. Notes 2, 8 and 9 comprise profit or loss impairment effects consisting of allocation, release of risk
provisions, direct write-off expenses and income on loss and advances written off (including contingent credit risk liabilities in Note 2).

Loans and receivables and investment held to maturity 2013

Balance sheet Specific Portfolio
positions (gross loan loss loan loss Net carrying
in EUR million carrying amount) provisions provisions amount
Loans and advances to credit institutions 9,062 (54) (1) 9,007
Loans and advances to customers 127,698 (7,102) (651) 119,945
Financial assets - held to maturity 17,781 n/a (2) 17,779
Risk provisions for loans and advances (7,810) 7,156 654 0
Total 146,731 0 0 146,731
Loans and receivables and investment held to maturity 2012
Balance sheet Specific Portfolio
positions (gross loan loss loan loss Net carrying
in EUR million carrying amount) provisions provisions amount
Loans and advances to credit institutions 9,074 (61) (6) 9,007
Loans and advances to customers 131,928 (6,879) (695) 124,354
Financial assets - held to maturity 18,975 n/a (3) 18,972
Risk provisions for loans and advances (7,644) 6,940 704 0
Total 152,332 0 0 152,332
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16) Derivative financial instruments according to risk classes

2013 2012

Notional Notional

amount Fair value amount Fair value
in EUR million Positive Negative Positive Negative
Derivatives held for trading
Interest rate 151,475 4,463 4,546 235,342 8,655 8,517
Equity 734 50 13 731 22 7
Foreign exchange 29,601 746 653 33,039 1,083 688
Credit 331 0 6 606 6 9
Commodity 252 2 4 496 5 8
Other 84 8 1 147 4 0
Total derivatives held for trading 182,478 5,269 5,223 270,361 9,775 9,229
Derivatives held in banking book
Fair value hedges
Interest rate 30,693 1,866 594 28,450 2,394 695
Equity 0 0 0 0 0 0
Foreign exchange 3,051 2 10 321 11 12
Credit 0 0 0 0 0 0
Commodity 0 0 0 0 0 0
Other 70 2 1 27 3 0
Total fair value hedges 33,814 1,870 605 28,798 2,408 707
Cash flow hedges
Interest rate 4,866 73 32 2,434 102 0
Equity 0 0 0 0 0 0
Foreign exchange 443 1 7 1,653 2 0
Credit 0 0 0 0 0 0
Commodity 0 0 0 0 0 0
Other 20 1 1 0 0 0
Total cash flow hedges 5,328 74 40 3,987 104 0
Other derivatives
Interest rate 21,175 720 608 15,749 853 719
Equity 1,860 41 40 1,009 37 40
Foreign exchange 14,353 252 141 15,784 89 165
Credit 496 9 8 580 10 4
Commodity 44 4 5 56 13 13
Other 313 45 63 106 0 1
Total other derivatives 38,240 1,072 864 33,284 1,002 942
Total derivatives in banking book 77,382 3,016 1,509 66,069 3,514 1,649
Total derivatives 259,861 8,285 6,731 336,430 13,289 10,878
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17) Securities

Financial assets

Loans and
advances to

customers and At fair value
credit through profit or Available for
institutions Trading assets loss sale Held to maturity Total
in EUR million 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
Bonds and
other interest-
bearing
securities 831 1,312 5,668 4,872 322 526 18,554 20,226 17,781 18,975 43,156 45,911
Listed 0 0 3,448 4,404 286 467 16,754 18,924 17,033 18,216 37,520 42,011
Unlisted 831 1,312 2,220 468 36 59 1,800 1,302 748 759 5,636 3,900
Equity-related
securities 0 0 273 306 207 190 1,622 1,725 0 0 2,102 2,221
Listed 0 0 86 104 151 190 874 573 0 0 1,112 867
Unlisted 0 0 186 202 56 0 748 1,152 0 0 991 1,354
Equity holdings 0 0 0 0 0 0 405 467 0 0 405 467
Total 831 1,312 5,941 5,178 529 716 20,581 22,418 17,781 18,975 45,663 48,599

Investment funds are disclosed within equity-related securities.

Held-to-maturity financial assets include bonds and other inter-
est-bearing securities that are quoted in active markets and are
intended to be held to maturity.

The carrying amount of investments in equity instruments meas-
ured at cost is EUR 341 million (2012: EUR 376 million). Of
this, Erste Group intends to dispose of investments in carrying the
amount of EUR 82 million through direct sales.

Securities lending and repurchase transactions are disclosed in
Note 36 Transfers of financial assets — repurchase transactions
and securities lending.

During the financial year 2013, three bond investments with a
carrying amount of EUR 29.1 million were reclassified from the
category HtM to AfS, of which EUR 25.6 million were sold up to
31 December 2013. The reclassification was determined by sig-
nificant deterioration of the issuer’s creditworthiness, which
triggered a reassessment of the original intention to hold those
investments until maturity.

A total negative effect of EUR 9.8 million was recognised in
the income statement during the year. Of this effect, a total
amount of EUR 3.0 million was reflected in the item ‘Result
from financial assets — held to maturity’ representing impair-

ment loss recognised prior to the reclassification, and a total
amount of EUR 6.8 million in the item ‘Result from financial
assets — available for sale’ representing the impact of re-
measurement and partial sale.

18) Equity method investments

in EUR million 2013 2012
Credit institutions 93 94
Financial institutions 3 0
Non-credit institutions 111 80
Total 208 174

The table below shows the aggregated financial information of
companies accounted for using the equity method:

in EUR million 2013 2012
Total assets 3,278 2,662
Total liabilities 2,716 2,262
Income 436 350
Profit/loss | 60 43

As of 31 December 2013 and 31 December 2012, none of Erste
Group’s investments accounted for using the equity method
published price quotations.
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19) Movements in fixed assets schedule

19.1) Property, equipment and other assets

A) AT COST
Property and equipment
Office and
Land and plant
buildings equipment/ Movable
(used by the other fixed IT assets Property and Investment other
in EUR million Group) assets (hardware) equipment properties property”
Balance as of 1 Jan 2012 2,917 1,200 720 4,837 1,620 62
Additions in current year (+) 128 80 44 253 43 267
Disposals (-) (110) (70) (63) (243) (116) (8)
Acquisition of subsidiaries (+) 0 0 0 0 0 0
Disposal of subsidiaries (-) 0 (1) 0 (2) (52) 0
Reclassifications (+/-) 4 (5) 6 5 1 0
Assets held for sale (+/-) (85) (9) (5) (99) (9) 0
Currency translation (+/-) 8 4 1 14 23 (1)
Balance as of 31 Dec 2012 2,863 1,199 704 4,766 1,510 321
Additions in current year (+) 133 62 54 249 42 175
Disposals (-) (156) (250) (96) (502) (37) (98)
Acquisition of subsidiaries (+) 15 1 0 17 82 25
Disposal of subsidiaries (-) 0 0 (1) (1) (100) 0
Reclassifications (+/-) 0 0 0 0 0 0
Assets held for sale (+/-) 0 0 0 0 0 0
Currency translation (+/-) (72) (21) (17) (110) (53) (4)
Balance as of 31 Dec 2013 2,783 990 645 4,418 1,444 419

1)Movable other property is part of ‘Other Assets’ on the balance sheet.
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B) ACCUMULATED DEPRECIATION

Property and equipment

Office and
Land and plant
buildings equipment/ Movable
(used by the other fixed IT assets  Property and Investment other
in EUR million Group) assets (hardware) equipment properties property"
Balance as of 1 Jan 2012 (1,019) (879) (578) (2,476) (481) (18)
Amortisation and depreciation (-) (86) (80) (63) (229) (34) (10)
Disposals (+) 37 62 58 158 50 1
Acquisition of subsidiaries (+) 0 0 0 0 (1) (88)
Disposal of subsidiaries (+) 0 1 0 1 18 5
Impairment (-) (25) (1) 0 (26) (36) (4)
Reversal of impairment (+) 7 0 0 7 2 3
Reclassifications (+/-) (4) 0 (3) (6) 0 0
Assets held for sale (+/-) 31 7 5 43 1 1
Currency translation (+/-) (4) (4) 0 9) (6) 0
Balance as of 31 Dec 2012 (1,063) (894) (581) (2,538) (487) (110)
Amortisation and depreciation (-) (84) (69) (52) (204) (27) (73)
Disposals (+) 78 181 86 345 32 48
Acquisition of subsidiaries (-) (6) 1) 0 (6) (38) (19)
Disposal of subsidiaries (+) 0 0 0 0 36 0
Impairment (-) (4) (1) (1) (7) (26) (3)
Reversal of impairment (+) 0 0 0 0 1 0
Reclassifications (+/-) 0 0 0 1 0 0
Assets held for sale (+/-) 0 0 0 0 0 0
Currency translation (+/-) 25 14 10 47 15 2
Balance as of 31 Dec 2013 (1,053) (769) (538) (2,361) (494) (156)
1)Movable other property is part of ‘Other Assets’ on the balance sheet.
C) CARRYING AMOUNTS
Property and equipment
Office and
Land and plant
buildings equipment/ Movable
(used by the other fixed IT assets  Property and Investment other
in EUR million Group) assets (hardware) equipment properties property”
Balance as of 31 Dec 2012 1,800 305 123 2,228 1,023 211
Balance as of 31 Dec 2013 1,729 221 107 2,057 951 263
1)Movable other property is part of ‘Other Assets’ on the balance sheet.
Carrying amount of investment properties includes investment The carrying amount of expenditure recognised in the items
properties under operating leases in amount of EUR 184 million fixed assets and investment properties during their construction
(2012: EUR 325 million). is EUR 11.2 million (2012: EUR 39.4 million). The contractual
commitments for purchase of fixed assets and investment prop-
In the reporting period, borrowing costs of EUR 3.6 million erties are EUR 301.3 million (2012: EUR 277.2 million).

(2012: EUR 6.5 million) were capitalised. The related interest
rate was at 2.8% (2012: range between 0.7% to 2.9%).
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19.2) Intangible assets

A) AT COST
Intangible assets
Self-
constructed Others
Customer software (licenses,
relation- Software within the patents,
in EUR million Goodwill ships Brand acquired Group etc.) Total
Balance as of 1 Jan 2012 3,981 776 299 1,258 251 495 7,060
Additions in current year (+) 0 0 0 102 27 34 163
Disposals (-) 0 0 0 (35) (10) (2) (47)
Acquisition of subsidiaries (+) 0 0 0 0 0 0 0
Disposal of subsidiaries (-) 0 0 0 0 0 0 0
Reclassifications (+/-) 0 0 0 9 3 (12) 0
Assets held for sale (+/-) 0 0 0 (27) 0 0 27)
Currency translation (+/-) (31) (4) (8) 10 2 3 (29)
Balance as of 31 Dec 2012 3,950 772 291 1,317 273 518 7,120
Additions in current year (+) 0 3 0 128 64 13 208
Disposals (-) 0 0 0 (172) 0 (97) (269)
Acquisition of subsidiaries (+) 0 0 0 2 0 0 2
Disposal of subsidiaries (-) (21) 0 0 0 0 0 (22)
Reclassifications (+/-) 0 0 0 0 0 0 0
Assets held for sale (+/-) 0 0 0 0 0 0 0
Currency translation (+/-) (4) (3) (2) (37) (5) (24) (75)
Balance as of 31 Dec 2013 3,924 771 289 1,237 333 411 6,965
B) ACCUMULATED DEPRECIATION
Intangible assets
Self-
constructed Others
Customer software (licenses,
relation- Software within the patents,
in EUR million Goodwill ships Brand acquired Group etc.) Total
Balance as of 1 Jan 2012 (1,809) (343) 0 (838) (221) (317) (3,528)
Amortisation and depreciation (-) 0 (69) 0 (113) (18) (23) (223)
Disposals (+) 0 0 0 31 10 2 43
Acquisition of subsidiaries (+) 0 0 0 0 0 0 0
Disposal of subsidiaries (+) 0 0 0 0 0 0 0
Impairment (-) (515) 0 0 0 0 0 (515)
Reversal of impairment (+) 0 0 0 0 0 0 0
Reclassifications (+/-) 0 0 0 0 0 0 0
Assets held for sale (+/-) 0 0 0 10 0 0 10
Currency translation (+/-) 0 0 0 (6) 0 (7) (13)
Balance as of 31 Dec 2012 (2,324) (412) 0 (916) (229) (345) (4,226)
Amortisation and depreciation (-) 0 (65) 0 (115) (11) (21) (212)
Disposals (+) 0 0 0 173 0 78 251
Acquisition of subsidiaries (-) 0 0 0 0 0 0 (1)
Disposal of subsidiaries (+) 21 0 0 0 0 0 21
Impairment (-) (383) (3) 0 (10) (2) 0 (398)
Reversal of impairment (+) 0 0 0 0 0 0 0
Reclassifications (+/-) 0 0 0 0 0 0 0
Assets held for sale (+/-) 0 0 0 0 0 0 0
Currency translation (+/-) 0 0 0 20 (6) 25 39
Balance as of 31 Dec 2013 (2,685) (480) 0 (847) (248) (263) (4,525)
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C) CARRYING AMOUNTS

Intangible assets

Self-
constructed Others
Customer software (licenses,
relation- Software within the patents,
in EUR million Goodwill ships Brand acquired Group etc.) Total
Balance as of 31 Dec 2012 1,626 359 291 401 44 173 2,894
Balance as of 31 Dec 2013 1,239 291 289 390 85 147 2,441

As of 31 December 2013, customer relationships included the
customer relationships of Banca Comerciali Roméand at
EUR 199.0 million (2012: EUR 253.4 million), the customer rela-
tionship and distribution network of Erste Card Club d.d. Croatia at
EUR 6.1 million (2012: EUR 10.7 million), as well as the customer
relationships of Ringturm Kapitalanlagegesellschaft m.b.H at
EUR 61.1 million (2012: EUR 68.5 million). The remaining amor-

Development of goodwill

tisation period of customer relationships in Banca Comerciala
Romana is 3.7 years, in Erste Card Club d.d. Croatia 0.6 years, and
in Ringturm Kapitalanlagegesellschaft m.b.H 14.8 years.

The item ‘Brand’ as of 31 December 2013 consisted of the
brand of Banca Comerciala Romana, at EUR 288.8 million
(2012: EUR 290.6 million).

The changes in the carrying amount of goodwill, as well as gross amounts and accumulated impairment losses of goodwill, for the years
ended 31 December 2013 and 2012 are shown below by country of subsidiary:

Czech Other
in EUR million Romania Republic Slovakia Hungary Croatia Austria countries Total
Balance as of 1 Jan 2012 1,101 544 226 0 114 187 0 2172
Acquisitions 0 0 0 0 0 0 0 0
Disposals 0 0 0 0 0 0 0 0
Impairment losses (470) 0 0 0 0 (45) 0 (515)
Exchange rate changes (31) 0 0 0 0 0 0 (31)
Balance as of 31 Dec 2012 600 544 226 0 114 142 0 1,626
Gross amount of goodwill 2,249 544 226 313 114 363 141 3,950
Cumulative impairment (1,649) 0 0 (313) 0 (221) (141) (2,324)
Balance as of 1 Jan 2013 600 544 226 0 114 142 0 1,626
Acquisitions 0 0 0 0 0 0 0 0
Disposals 0 0 0 0 0 0 0 0
Impairment losses (283) 0 0 0 (52) (48) 0 (383)
Exchange rate changes (4) 0 0 0 0 0 0 (4)
Balance as of 31 Dec 2013 313 544 226 0 61 94 0 1,239
Gross amount of goodwill 2,245 544 226 313 114 363 120 3,924
Cumulative impairment (1,932) 0 0 (313) (52) (269) (120) (2,685)

In the goodwill development summary presented above, all
relevant entities (cash generating units) are grouped by country
of domicile of the relevant subsidiaries.

The gross amounts of the goodwill elements presented above
are the amounts as determined at the time of the related acquisi-
tions, less accumulated amortisations up to 31 December 2004,
including the effects of exchange rate changes.

The goodwill elements having non-nil carrying amounts as of
31 December 2012 have been assessed for impairment on a
quarterly basis throughout the year 2013. Thus, the goodwill
impairment assessment for the year 2013 addressed the follow-
ing subsidiaries (cash generating units):
_ Banca Comerciala Romana SA (‘BCR”)
_ Ceska spotitelna a.s. (‘CSAS’)
_ Erste & Steiermarkische Bank d.d., Erste Bank Croatia
(‘EBC”)
_ Slovenska sporitelna a.s. (‘SLSP”)
_ Steiermérkische Bank und Sparkassen Aktiengesellschaft
(‘STMK”)
_ Erste Group Bank AG — Girocredit (‘GIRO”)

127





The analysis per subsidiary (cash generating unit) of both the carrying goodwill as of 31 December 2013 (1 January 2013) and of the
impairment losses recognised for the year 2013 (2012) is presented in the table below. The table also summarizes the key elements of the
approach taken in designing and performing the goodwill impairment test as of the end of 2013.

in EUR million BCR CSAS EBC SLSP STMK GIRO
Carrying amount of goodwiill

as of 1 January 2013 600 544 114 226 57 85
Effect of exchange rate changes

for the year 2013 (4) 0 0 0 0 0

Basis upon which recoverable amount
has been determined

Value in Use (discounted cash flow model based)

Key input parameters into the discounted
cash flow model

Risk Free Rate, Terminal Growth Rate, B Factor, Market Risk Premium

Description of approach to determining
value assigned to risk free rate

Risk Free Rate has been set at 2.73% p.a. throughout relevant Group's CGUs based
on relevant financial statistics published by Deutsche Bundesbank as at the reference
date 29 November 2013.

Description of approach to determining
values assigned to terminal growth rate

Description of approach to determining
values assigned to 3 factor

For Austrian CGUs: Terminal Growth Rate has been equated to 1.00% reflecting
expected Austrian annual average long-term inflation rate.

For non-Austrian (CEE) CGUs: Terminal Growth Rate has been equated to 3.00%,
representing the recommended cap level for the Terminal Growth Rate, as per the
report ESMA/2013/2 "European Enforcers Review of Impairment of Goodwill and
Other Intangible Assets in the IFRS Financial Statements" published by the European
Securities and Markets Authority (ESMA).

Set as the median value of a group of levered (3 factors attributable to a sample of
‘peer banks’ representative of the tested banks (CGUs), as published by Bloomberg
as of the reference date 29 November 2013. Thus, the B values used have been set
at 1.223 for Austrian tested entities and 1.218 for non-Austrian (CEE) tested entities.

Description of approach to determining
values assigned to market risk premium

Set at 6.0% throughout relevant Group's CGUs based on publicly available
evaluations by Austrian Chamber of Chartered Accountants and Tax Advisers
(Kammer der Wirtschaftstreuhander).

Period of cash flow projection (years)

5 years (2014 - 2018); extrapolation to perpetuity based on Terminal Growth Rate.

Discount rate applied to cash flow

projections (pre-tax) 15.76% 13.96% 16.98% 14.67% 11.70% 15.30%
Amount of goodwill impairment loss

recognised in profit or loss for the year 2013 (283) 0 (52) 0 (17) (31)
Post-impairment carrying amount of

Goodwill as of 31 December 2013 313 544 61 226 40 54
Recoverable amount (value in use) as of

31 December 2013 (100%) 2,516 5,680 1,037 2,099 1,227 54

In respect of the assessed cash generating units located outside the Eurozone, an inflation differential rate of 1% per annum has been
considered in the determination of the discount rates applicable to the related 2014-2018 cash flow projections.
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The comparative subsidiary-level summary as of 31 December 2012 is presented below:

in EUR million ASK BCR CSAS EBC SLSP SSK STMK GIRO
Carrying amount of goodwill

as of 1 January 2012 23 1,101 544 114 226 22 57 85
Effect of exchange rate changes

for the year 2012 0 (31) 0 0 0 0 0

Basis upon which recoverable amount
has been determined

Value in use (discounted cash flow model)

Key input parameters into the discounted
cash flow model

Description of approach to determining
value assigned to risk free rate

Description of approach to determining
values assigned to terminal growth rate

Risk free rate, terminal growth rate, B factor, market risk premium

Risk free rate has been set at 2.4% p.a. across relevant Erste Group's CGUs based on
relevant financial statistics published by Deutsche Bundesbank as of the reference date
30 November 2012

For Austrian CGUs: Terminal growth rate has been set to 1.0% reflecting expected the
Austrian annual average long-term inflation rate.

For non-Austrian (CEE) CGUs: Terminal growth rate has been set to expected annual
growth rate necessary for convergence to the economic level of the euro area,
considering projections for each related national banking system until reaching a mature
level similar to that of the euro area's saturated market.

Description of approach to determining
values assigned to 3 factor

Description of approach to determining
values assigned to market risk premium

Period of cash flow projection (years)

Set as the median value of a group of levered (3 factors attributable to a sample of ‘peer
banks’ representative of the tested banks (CGUs), as published by Bloomberg as of the
reference date 30 November 2012. Thus, the B values used have been set at 1.0922 for
Austrian tested entities and 1.2476 for non-Austrian (CEE) tested entities.

Set at 6.0% across relevant Group's CGUs based on publicly available evaluations by
Austrian Chamber of Chartered Accountants and Tax Advisers (Kammer der
Wirtschaftstreuhander).

5 years (2013 - 2017); extrapolation to perpetuity based on terminal growth rate

Terminal growth rate used to extrapolate

cash flow projection beyond projection 1.0% 5.1% 2.5% 4.3% 3.0% 1.0% 1.0% 1.0%
Discount rate applied to cash flow

projections (pre-tax) 11.7% 15.8% 14.0% 17.4% 14.8% 11.4% 10.3%  10.53%
Amount of goodwill impairment loss

recognised in profit or loss for the year

2012 (23) (470) 0 0 0 (22) 0
Post-impairment carrying amount of

Goodwill as of 31 December 2012 0 600 544 114 226 0 57 85
Recoverable amount (value in use) as of

31 December 2012 (100%) 554 2,667 6,875 1,019 1,988 193 1,384 328
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In connection with those tested cash-generating units for which no goodwill impairment loss was determined as existing as of
31 December 2013, the table below summarises the outcome of the sensitivity analysis performed to determine by how much the key
input parameters into the applied discounted cash flow models would need to vary adversely in order to cause the unit’s calculated recov-
erable amount to decrease down to its related carrying amount:

in EUR million CSAS SLSP
Amount by which recoverable amount exceeds carrying

amount 1,296 614
Risk free rate increase that would cause recoverable

amount to equal carrying amount (basis points) 282 374
Terminal growth rate decrease that would cause recover-

able amount to equal carrying amount (basis points) (1,122) (1,360)
B factor increase that would cause recoverable amount to

equal carrying amount (coefficient value) 0.471 0.623
Market risk premium increase that would cause recover-

able amount to equal carrying amount (basis points) 232 307

As of 31 December 2012, the comparative sensitivity analysis figures were as follows:

in EUR million CSAS EBC SLSP STMK GIRO
Amount by which recoverable amount exceeds carrying

amount 2,648 3 563 6 243
Risk free rate increase that would cause recoverable

amount to equal carrying amount (basis points) 655 4 363 13 1,938
Terminal growth rate decrease that would cause recover-

able amount to equal carrying amount (basis points) (3,799) (14) (1,187) (45) (11,740)
B factor increase that would cause recoverable amount to

equal carrying amount (coefficient value) 1.0913 0.0069 0.6050 0.0283 3.2278
Market risk premium increase that would cause recover-

able amount to equal carrying amount (basis points) 525 3 291 16 1,773
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20) Tax assets and liabilities

Net variance 2013

Through
other
Tax Tax Tax Tax Through compre-
assets assets liabilities liabilities profit or hensive
in EUR million 2013 2012 2013 2012 Total loss income
Temporary differences relate to the following
items:
Loans and advances to credit institutions and
customers 212 227 (107) (263) 141 118 0
Financial assets - available for sale 62 53 (169) (236) 76 12 28
Property and equipment 17 36 (24) (21) (22) (22) 0
Amortisation of investments in subsidiaries
(tax-effective in subsequent years) 217 241 0 0 (24) (24) 0
Financial liabilities at amortized cost (deposits
and bond issues) 47 2 (2) (25) 47 47 0
Long-term employee provisions 88 123 9) 0 (44) (46) 2
Sundry provisions 60 34 (8) 2 15 15 0
Carry forward of tax losses 202 208 0 0 (6) (6) 0
Customer relationships and brand 11 11 (103) (117) 14 29 0
Other 379 259 (323) (202) 19 11 17
Effect of netting gross deferred tax position (576) (537) 576 537 0 0 0
Total deferred taxes 719 658 (169) (324) 215 133 47
Current taxes 100 128 (85) (53) (59) (59) 0
Total taxes 819 785 (254) (377) 156 74 47

Out of the total net amount of EUR 215 million representing the
year-on-year variance in Group's consolidated net deferred tax
position, an amount of EUR 133 million is reflected as net de-
ferred tax income in Group's income statement for the year 2013,
whilst an amount of EUR 47 million reflects as favorable impact
in Group's other comprehensive income for the year. The remain-
ing EUR 35 million are attributable to other categories of vari-
ances in the consolidated net deferred tax position, notably due to
direct movements through equity, foreign exchange differences,
and changes in the consolidation scope.

The EUR 133 million net deferred tax income for the year can be
further analysed per EUR 139 million net deferred tax income
resulting from origination or reversal of temporary differences
and EUR 6 million net deferred tax expense due to the net de-
crease in the recognised deferred tax assets from tax losses car-
ried forward.

The most significant single element having contributed to the
EUR 133 million net deferred tax income for the year is the
EUR 128 million one-off release of loan risk provision-related
deferred tax liabilities effected by Banca Comerciald Romana in
June 2013, based on updates and clarifications of the relevant
fiscal regulations.

Group's consolidated deferred tax asset position in amount of
EUR 719 million as of 31 December 2013 is expected to be
recoverable in the foreseeable future. This expectation has result-
ed from year-end recoverability assessments undertaken by

Group's entities, either at individual level, or at relevant taxation
sub-group level. Such assessments involved comparing net tem-
porary deductible differences and available fiscal losses at year-
end versus fiscal profit forecasts for time horizons from 5 to 10
years, depending on the fiscal jurisdiction and applicable facts
and circumstances.

In compliance with IAS 12.39, no deferred tax liabilities were
recognised for temporary differences relating to investments in
subsidiaries in the amount of  EUR 1,138 million
(31 December 2012: EUR 997 million - prior year amount adjust-
ed due to the availability of more detailed data), as they are not
expected to reverse in the foreseeable future.

As of 31 December 2013, no deferred tax assets were recognized
for tax losses carried forward and deductible temporary differ-
ences in total amount of EUR 4,690 million, of which EUR 2,414
related to tax losses carried forward (31 December 2012:
EUR 4,074 million, of which EUR 1,821 million related to tax
losses carried forward), as they are not expected to be realized in
the foreseeable future. The figure includes an amount of
EUR 1,378 million (31 December 2012:  EUR 1,374 million)
representing temporary differences in connection with invest-
ments in subsidiaries for which no deferred tax assets have been
recognised in accordance with 1AS 12.44.
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21) Assets held for sale and liabilities associated with
assets held for sale

in EUR million 2013 2012
Assets held for sale 75 708
Liabilities associated with assets held

for sale 0 339

As of the end of 2013, ‘Assets held for sale’ include mainly prop-
erties. As of 31 December 2012, the disposal group held for sale
(Erste Bank Ukraine), which was sold in the financial year 2013,
was also presented under the balance sheet items ‘Assets held for
sale’ and ‘Liabilities associated with assets held for sale’.

22) Other assets

in EUR million 2013 2012
Accrued commissions 83 119
Deferred income 212 198
Sundry assets 2,294 2,021
Total 2,590 2,338

‘Sundry assets’ consist mainly of clearing items from the settle-
ment of securities and payment transactions and as well as ad-
vanced payments for assets under construction.

Classification by liability-class

in EUR million 2013 2012
Savings deposits 54,502 56,289
Other deposits
Public sector 5,780 4,338
Commercial customers 24,631 26,177
Other deposits 37,530 36,249
Total other deposits 67,941 66,764
Total 122,442 123,053

Customer deposits include a total of EUR 460 million (2012:
EUR 632 million) of liabilities to which the fair value option was
applied. As of 31 December 2013, the total amount repayable on
these liabilities at maturity was EUR 466 million (2012:
EUR 629 million). The difference between the fair value of the
customer deposits to which the fair value option was applied and
the amount repayable at maturity totalled EUR (6) million (2012:
EUR 3 million). Fair value changes that are attributable to chang-
es in own credit risk amount to EUR (3.3) million for reporting
period 2013 (2012: EUR (5.4) million); the cumulative amount of
the fair value changes at 31 December 2013 attributable to the
changes in own credit risk is EUR 1.7 million (2012:
EUR (5.4) million).

25) Debt securities in issue

23) Deposits by banks in EUR million 2013 2012
Bonds 15,489 16,117
in EUR million 2013 2012 Certificates of deposit 811 376
Deposits by banks - Other certificates of deposits/
domestic credit institutions 4,234 8,770 name certificates — = 2,199
Deposits by banks - Mortgage and municipal bonds 9,519 10,732
foreign credit institutions 12,892 13,052 Asset backed securities 267 0
Total 17,126 21,822 Other 0 3
Total 27,986 29,427
24) Customer deposits
In 1998, Erste Group Bank AG launched a debt issuance pro-
Classification by region gramme (DIP) amounting to EUR 30 billion. The DIP is a pro-
in EUR million 2013 2012 gramme for issuing debt instruments in various currencies and
1 with a wide array of available structures and maturities. In 2013,
tga dn;r:;siigi\:gt]grﬁers 61953 61466 106 new issues with a total volume of approximately
Loans and advances : : EUR 1.5 billion were issued under the DIP.
to foreign customers 60,489 61,587
Total 122,442 123,053 Furthermore, in July 2010 a programme to offer bonds to retail
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customers and an equity-linked programme were implemented. In
2013, 117 new retail issues with a total volume of
EUR 593.5 million were floated.

The Euro Commercial Paper and Certificates of Deposit Pro-
gramme from August 2008 has an overall volume of
EUR 10 billion. In all, 62 issues amounting to EUR 2.8 billion
were placed in 2013. Issues

totalling  approximately

EUR 2.8 billion were redeemed over the same period.
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In December 2013, Erste Group Bank AG securitised part of
EBV Leasing’s auto lease portfolio with a volume of
EUR 266.9 million structured in four tranches with ratings from
AAA to BB+.

Furthermore, Namenspfandbriefe and Namensschuld-
verschreibungen, Schuldscheindarlehen and other issues that were
not part of the above programmes were issued with a volume of
EUR 623.5 million.

‘Debt securities in issue’ includes EUR 1,604 million (2012:
EUR 1,641 million) in liabilities to which the fair value option
was applied. As of 31 December 2013, the total amount repayable
on these liabilities at maturity was EUR 1,673 million (2012:
EUR 1,552 million). The difference between the fair value of the
debt securities for which the fair value option was applied and the
amount repayable at maturity was EUR (69) million (2012:
EUR 89 million). Fair value changes attributable to changes in
own credit risk amount to EUR (44.4) million for the reporting
period 2013 (2012: EUR (35.4) million), the cumulative amount

of the fair value changes at 31 December 2013 attributable to the
changes in own credit risk is EUR (61.5) million (2012:
EUR (5.4) million).

26) Trading liabilities

in EUR million 2013 2012
Debt instruments 52 63
Trading liabilities 336 418
Total 388 481

27) Provisions

in EUR million 2013 2012
Long-term employee provisions 1,032 1,096
Sundry provisions 415 392
Total 1,448 1,488
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a) Long-term employee provisions

Severance Jubilee

in EUR million Pensions payments payments Total
Present value of long-term employee benefit obligations, 31 Dec 2009 887 409 72 1,368
Present value of long-term employee benefit obligations, 31 Dec 2010 833 405 73 1,311
Present value of long-term employee benefit obligations, 31 Dec 2011 825 397 73 1,295
Increase from acquisition of subsidiaries 0 0 0 0
Decrease from disposal of subsidiaries 0 0 0 0
Settlements 0 0 0 0
Curtailments 0 0 0 0
Service cost 0 14 4 18
Interest cost 38 18 3 59
Payments 71 39 5 115
Exchange rate difference 0 0 0 0
Components recognised in other comprehensive income (Remeasurements)

Actuarial gains/losses arising from changes in demographic assumptions 0 0 0 0

Actuarial gains/losses arising from changes in financial assumptions 0 0 0 0

Actuarial gains/losses arising from changes from experience

assumptions 31 20 0 51
Actuarial gains/losses recognised in income 0 0 1 1
Present value of long-term employee benefit obligations, 31 Dec 2012 823 410 76 1,309

Obligations covered by plan assets 0 184 29 213

Obligations covered by provisions 0 226 47 273
Less fair value of plan assets 0 184 29 213
Provisions as of 31 Dec 2012 823 226 47 1,096
Present value of long-term employee benefit obligations, 31 Dec 2012 823 410 76 1,309
Increase from acquisition of subsidiaries 0 0 0 0
Decrease from disposal of subsidiaries 0 0 0 0
Settlements 0 0 0 0
Curtailments 0 (6) 0 (6)
Service cost (1) 13 5 17
Interest cost 29 15 3 47
Payments 71 38 6 115
Exchange rate difference 0 1 0 1
Components recognised in other comprehensive income (Remeasurements)

Actuarial gains/losses arising from changes in demographic assumptions 0 0 0 0

Actuarial gains/losses arising from changes in financial assumptions 0 0 0 0

Actuarial gains/losses arising from changes from experience

assumptions 7 0 0 7
Actuarial gains/losses recognised in income 0 0 2 2
Present value of long-term employee benefit obligations, 31 Dec 2013 787 395 76 1,258

Obligations covered by plan assets 0 194 32 226

Obligations covered by provisions 0 201 44 245
Less fair value of plan assets 0 194 32 226
Provisions as of 31 Dec 2013 787 201 44 1,032
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Actuarial assumptions
The actuarial calculation of pension obligations is based on the
following assumptions:

The actuarial calculation of severance payment and jubilee provi-
sions is based on the following assumptions:

in % 2013 2012
in % 2013 2012 Interest rate 3.65 3.65
Interest rate 3.65 3.65 Average increase in salary (incl.
Expected increase in retirement career trend and collective
benefits 2.0 2.0 agreement trend) 29 29

The expected retirement age for each employee was individually
calculated on the basis of the changes set out in the Budget Im-
plementation Act of 2003 (Austrian Federal Law Gazette Vol. I
No. 71/2003) regarding the increase in the minimum retirement
age. The currently applicable legislation on the gradual raising of
the retirement age for men and women to 65 was taken into con-
sideration.

Obligations were calculated in accordance with the Pagler &
Pagler mortality tables entitled ‘AVO 2008 P — Rechnungsgrund-
lagen fiir die Pensionsversicherung’.

The effects of CEE countries are insignificant compared to Aus-
trian entities for which the data is in the table. Interest rates in the
following ranges were used for these countries 2.72% (previous-
ly: 2.51%) to 5.75% (previously: 6.25%).

The movement in plan assets during the reporting period was as follows:

Severance Jubilee

in EUR million payments payments Total
Fair value of plan assets as of 31 Dec 2011 182 12 194
Addition 0 17 17
Interest income on plan assets 7 0 7
Contributions by the employer 11 1 12
Benefits paid (22) (1) (23)
Return on plan assets recognised in other comprehensive income (excluding amounts

already recognised in interest income) - remeasurements 6 0 6
Return on plan assets recognised in P&L 0 0 0
Fair value of plan assets as of 31 Dec 2012 184 29 213
Addition 13 3 16
Interest income on plan assets 7 1 8
Contributions by the employer 9 3 12
Benefits paid (19) (4) (23)
Return on plan assets recognised in other comprehensive income (excluding amounts

already recognised in interest income) - remeasurements 0 0 0
Return on plan assets recognised in P&L 0 0 0
Fair value of plan assets as of 31 Dec 2013 194 32 226

In 2013, the expected contributions for the severance and jubilee benefit obligations will amount to EUR 10.9 million (2012:

EUR 10.8 million).
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The following table presents the portfolio structure of the plan The following table presents profit or loss effects for post-

assets. employment defined-benefit plans (pensions and severance
payments).

in EUR million 2013 2012

Debt instruments 172 169 In EUR million 2013 2012

Shares 36 30 Curtailments 6 0

Others 18 14 Service cost (12) (14)

Total 226 213 Net interest (36) (49)
Total (42) (63)

All equity and debt instruments are quoted in an active market.
The whole amount is included in the income statement under the
In 2013, the actual gain (loss) on plan assets amounted to line item ‘General administrative expenses’.
EUR 7.8 million (2012: EUR 14.5 million).
In 2013 the cumulative amount of remeasurements recognised in
other comprehensive income was EUR (388.6) million (2012:
EUR (382.1) million).

Sensitivity to Key Assumption

The following table presents, how the reasonably possible changes of individual parameters effect post-employment benefit obligations as
of year-end 2013.

Severance
in EUR million Pensions payments Total
Change in discount rate + 1.0 % 719 334 1,053
Change in discount rate (1.0) % 852 418 1,270
Change in future salary increases + 0.5 % 783 394 1,177
Change in future salary increases (0.5) % 783 352 1,135
Change in future benefit increases + 0.5 % 840 382 1,222
Change in future benefit increases (0.5) % 725 382 1,107

Impact on Cash Flows
The following table reflects the benefits expected to be paid by the defined benefit plans in each of the respective periods.

Severance
in EUR million Pensions payments Total
2014 68 12 80
2015 66 12 78
2016 64 13 77
2017 61 19 80
2018 58 29 87
2019-2023 250 215 465

Duration
The following table presents the weighted average duration of the defined-benefit obligations as of year-end 2013.

Severance
in EUR million Pensions payments Total
Duration ] 8.23 10.87 9.08
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b) Sundry provisions

Sundry provisions 2013

Acquisition/
disposal of Currency Alloca- Reclassifi-

in EUR million 2012 subsidiaries  translation tions Use Releases cation 2013
Provisions for contingent

credit risk liabilities 186 0 (2) 217 (13) (180) 11 219
Provisions for legal

proceedings and litigations” 146 0 (3) 57 7) (29) 7 172
Other provisions" 60 0 0 22 (45) (8) (5) 24
Total 392 0 (5) 297 (65) (217) 13 415

1)For a more detailed presentation, provisions for legal proceedings and provisions for litigations were reclassified from other risk provisions and other provisions

and constitute a separate item now.

Sundry provisions 2012

Acquisition/
disposal of Currency Alloca- Reclassifi-
in EUR million 2011  subsidiaries translation tions Use Releases cation? 2012
Provisions for contingent
credit risk liabilities 316 0 2 146 (46) (147) (56) 215
Other provisions” 163 0 (2) 20 (26) (46) 68 177
Total 479 0 0 166 (72) (193) 12 392

1) Other provisions consist mainly of provisions for litigation. It is considered highly likely that use will be made of other sundry provisions next year.
2)Other risk provisions in the amount of EUR 67 million were reclassified into other sundry provisions as a result of an analysis of legal cases related to the

lending business.

28) Other liabilities

in EUR million 2013 2012
Deferred income 280 326
Accrued commissions 24 17
Sundry liabilities 2,350 2,734
Total 2,654 3,077

Sundry liabilities consist mainly of clearing items from the set-
tlement of securities and payment transactions.

29) Subordinated liabilities

in EUR million 2013 2012
Subordinated issues and deposits 3,752 3,653
Supplementary capital 1,218 1,292
Hybrid issues 363 378
Total 5,333 5,323

Subordinated liabilities include EUR 275 million (2012:
EUR 279 million) in liabilities to which the fair value option
was applied. As of 31 December 2013, the total amount repaya-
ble on these liabilities at maturity was EUR 273 million (2012:
EUR 273 million). The difference between the fair value of the
subordinated liabilities for which the fair value option was
applied and the amount repayable at maturity was
EUR 2 million (2012: EUR 6 million). Fair value changes that
are attributable to changes in own credit risk amount to
EUR (6.1) million for reporting period 2013 (2012:
EUR (2.4) million); the cumulative amount of the fair value
changes at 31 December 2013 attributable to the changes in
own credit risk is EUR 5.5 million (2012: EUR 15.3 million).
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30) Total equity

in EUR million 2013 2012
Subscribed capital 860 2,547

Share capital 860 790

Participation capital 0 1,757
Additional paid-in capital 7,037 6,472
Retained earnings 3,428 3,836
Owners of the parent 11,324 12,855
Non-controlling interests 3,457 3,483
Total” 14,781 16,338

1) Details on equity are provided in Section Ill, Statement of Changes in Total
Equity.

As of 31 December 2013, subscribed capital (also known as
registered capital) consists of 429,800,000 (2012: 394,568,647)
voting bearer shares (ordinary shares). The pro rata amount of
registered capital, per no-par value share, was EUR 2.00. Addi-
tional paid-in capital (or share premium) represents the amount
by which the issue price of the shares exceeded their par value.
Retained earnings and other reserves represent accumulated net
profit brought forward, as well as income and expenses recog-
nised in other comprehensive income.

Participation capital

In April 2009, Erste Group Bank AG issued participation capital for
subscription. Within the context of this offer, Erste Group Bank AG
placed EUR 540 million of participation capital with private and
institutional investors. In March 2009, the Republic of Austria
subscribed to EUR 1.0 billion of participation capital and in
May 2009, another EUR 224 million of participation certificates. In
total, the participation capital issued in measures to strengthen the
bank at that time amounted to EUR 1.76 billion. The participation
capital securities are perpetual and non-transferable. The notional
amount of each participation capital security is EUR 1,000.00.
Erste Group is entitled to repay the participation capital securities
only if the repayment amount would not be below 100% (or 150%
after 1 January 2019) of the nominal amount.

Participation capital participates in losses of Erste Group in the
same manner as does share capital, but the holders of participa-
tion capital have no voting rights. The participation capital securi-
ties confer no conversion right for ordinary shares of Erste
Group.

Dividend payments to holders of participation capital securities

are made prior to distributions of dividends to shareholders of
Erste Group. Erste Group is not obliged to make up for any divi-
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dends that were not paid as a result of losses. The dividend on the
participation capital is 8.0% per annum for the business years
2009 to 2013. For the business years starting from 2014, the
dividend is stepped up as follows: 2014, 8.5% p.a.; 2015, 9.0%
p-a.; 2016, 9.75%; and from 2017, a 1 percentage point increase
each year. However, the dividend must never exceed the 12-
month EURIBOR plus 10% per annum.

Redemption of participation capital and implementation of a
capital increase

The management and supervisory boards of Erste Group
Bank AG resolved on 24 June 2013 to fully redeem the outstand-
ing participation capital of EUR 1.76 billion, of which
EUR 1.205 billion was held by the Republic of Austria and
EUR 559 million by private investors, in the third quarter of
2013. The full redemption took place on 8 August 2013.

Against this backdrop, a capital increase against cash contribu-
tions was implemented with gross proceeds of approximately
EUR 660.6 million. The capital increase was carried out by offer-
ing qualified institutional investors new shares by way of an
accelerated bookbuilding offer (‘pre-placement to institutional
investors’) followed by a subscription offering to existing share-
holders of Erste Group Bank AG (‘subscription offering’).

On 2 July 2013, Erste Group Bank AG successfully placed
35.2 million new shares by way of an accelerated bookbuilding
offering with gross proceeds of EUR 660.6 million.

On 2 July 2013, the management board, with the consent of the
supervisory board, set the offer price for the accelerated book-
building offering and the subscription price for the subsequent
subscription offering at EUR 18.75 per share and resolved to
issue 35,231,353 new shares, to increase the share capital from
EUR 789,137,294 by EUR 70,462,706 to EUR 859,600,000 and
to offer existing shareholders subscription rights a ratio of 4 new
shares for each 45 shares held. The supervisory board also ap-
proved the amendments to the Articles resulting from the above
resolutions. The capital increase and the amendments to the Arti-
cles were entered into the Companies Register on 4 July 2013.

In February 2012, SIF Muntenia and SIF Banat-Crisana contrib-
uted 486,418,882 shares of BCR to Erste Group Bank AG in
kind. A total of 3,801,385 new Erste Group Bank AG shares were
issued to the two SIFs and the share capital of the company was
accordingly increased by EUR 7,602,770. This transaction was
part of the purchase of a non-controlling interest in BCR by Erste
Group Bank AG that started in 2011 and finished in 2012.
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Changes in number of shares and participation capital securities

Shares in units 2013 2012
Shares outstanding as of 1 January 375,715,367 371,443,804
Acquisition of treasury shares (13,131,830) (22,556,758)
Disposal of treasury shares 17,262,044 23,026,936
Capital increases due to ESOP and MSOP 0 0
Capital increase 35,231,353 3,801,385
Shares outstanding as of 31 December 415,076,934 375,715,367
Treasury shares 14,723,066 18,853,280
Number of shares as of 31 December 429,800,000 394,568,647
Weighted average number of shares outstanding 411,553,048 391,631,603
Dilution due to MSOP/ESOP 0 2,192,326
Dilution due to options 0 0
Weighted average number of shares taking into account the effect of dilution 411,553,048 393,823,929
Participation capital securities in units 2013 2012
Participation capital securities outstanding as of 1 January 1,763,694 1,763,274
Acquisition of own participation capital securities (1,768,437) (5,167)
Disposal of own participation capital securities 4,743 5,587
Participation capital securities outstanding as of 31 December 0 1,763,694
Participation capital securities 0 50
Number of participation capital securities as of 31 December 0 1,763,744
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Transactions and shares held by the management board and supervisory board

Information on shares held and transactions in Erste Group Bank AG shares by members of the management board (in number of shares):

Managing board member 31.12.2012 Additions Disposals 31.12.2013
Andreas Treichl 184,640 0 20,000 164,640
Franz Hochstrasser 25,260 0 10,000 15,260
Herbert Juranek 656 0 0 656
Gernot Mittendorfer 2,100 0 0 2,100
Manfred Wimmer (until 8/2013) 18,132 0 18,132 0
Andreas Gottschling (since 9/2013) 0 0 0 0
Supervisory board members held the following numbers of Erste Group Bank AG shares:

Supervisory board member 31.12.2012 Additions Disposals 31.12.2013
Friedrich Rodler 1,702 0 0 1,702
Georg Winckler 2,500 0 0 2,500
Jan Homan 4,400 0 0 4,400
Wilhelm Rasinger 15,303 0 0 15,303
Theresa Jordis (until 29.7.2013) 2,900 0 2,900 0
John James Stack 32,761 0 0 32,761
Werner Tessmar-Pfohl (until 16.5.2013) 1,268 0 1,268 0
Andreas Lachs 52 0 0 52
Friedrich Lackner 500 0 0 500
Bertram Mach 95 0 0 95
Barbara Smrcka (until 29.7.2013) 281 0 281 0
Karin Zeisel 35 0 0 35

As of 31 December 2013, supervisory board members did not
hold options in Erste Group Bank AG shares. Persons related to
members of the management board or supervisory board held
3,786 shares of Erste Group Bank AG as of 31 December 2013.

Remaining authorised and contingent capital as of
31 December 2013

Clause 5 of the articles of association authorises the management
board until 12 May 2015, subject to approval by the supervisory
board, to increase — if necessary in several tranches — the sub-
scribed capital of Erste Group Bank AG up to EUR 97,332,768.00
by issuing up to 48,666,384 shares as follows (type of share, issue
price, terms of issue, and — if intended — exclusion of subscription
rights are assigned by the management board with approval by the
supervisory board): by issuing of shares by cash contributions
without exclusion of subscription rights of existing shareholders;
if, however, the capital increase is used for the issue of shares to
employees, management or members of the management board of
Erste Group Bank AG or a subsidiary while excluding the sub-
scription rights of existing shareholders, by issuing of shares by
contribution in kind while excluding the subscription rights of
existing shareholders.
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Under clause 6.3 of the articles of association, based on decisions
of the management board taken from 2002 to 2010, there is con-
tingent capital of EUR 21,923,264.00, which may be utilised by
issuing up to 10,961,632 bearer or registered shares at an issue
price of at least EUR 2.00 (payable in cash) while excluding the
subscription rights of existing sharcholders. This contingent
capital is used for granting options to other staff, other manage-
ment and members of the management board of the entity or of
one of its related undertakings.

Under clause 6.4 of the articles of association, the company has
contingent capital of EUR 124,700,000.00 available, which may
be utilised by issuing up to 62,350,000 bearer shares. This con-
tingent capital can be used for granting conversion or subscrip-
tion rights to holders of convertible bonds.

Under clause 7 of the articles of association, currently no authori-
ty for granting contingent capital is available.
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31) Segment reporting

The following segment report reflects the results of the segments
within Erste Group. The segment information below is based on
IFRS 8 Operating Segments, which adopts the management
approach. Accordingly, segment information is prepared on the
basis of internal reporting information that is regularly reviewed
by the chief operating decision maker to assess the performance
of the segments and make decisions regarding the allocation of
resources to the reportable segments.

Within Erste Group, the function of the chief operating decision
maker is exercised by the management board.

Erste Group’s Segments

The following segments represent Erste Group’s management
approach as reflected in its internal management reporting sys-
tems in 2013. Thus the segment report of Erste Group consists of
four segments:

Retail & SME comprises the business activities that are the re-
sponsibility of the Retail and Corporate network across our geo-
graphical operations. Targeted customers are mainly private
individuals, SMEs, freelancers, small public sector companies
and small financial institutions.

Group Corporate & Investment Banking consists of the large
corporate business, the commercial real estate business especially
from Erste Group Bank AG and Erste Group Immorent AG.
Moreover, the equity capital market (from the second quarter of
2012 onwards) as well as the investment banking activities in
Central and Eastern Europe and the international business cover-
ing all investment and lending activities outside of the Group’s
core market (branches located in London, Hong Kong, New York,
Stuttgart and Berlin) are included in this segment.

Group Markets (GM) comprises the divisional business units
Group Treasury and Capital Markets (except Equity Capital
Markets, which was allocated to the segment Group Corporate &
Investment Banking from the second quarter of 2012 onwards)
and includes the treasury activities of Erste Group Bank AG, the
CEE subsidiaries, foreign branch offices in Hong Kong, New
York, Berlin and Stuttgart as well as the business from Erste
Asset Management. The focus in the Group Markets segment is
on client-oriented capital market business. In the case of institu-
tional clients, Group Markets covers the full client relationship
and all interactions with the clients. Group Markets is the internal
trading unit for all classic treasury (such as FX, commodities and
money market) and capital market products (such as bonds, inter-
est rate derivatives, credit and equity products).

Group Corporate Center (GCC) consists of all non-core and
centrally managed business activities such as:

_ Corporate Center of Erste Group, which mainly consists of
dividends and the corresponding refinancing costs from par-
ticipations whereas the majority of dividends (fully consoli-
dated subsidiaries) are eliminated in the same segment. Gen-
eral administrative expenses which are not allocated to other
operating segments and extraordinary items such as impair-
ments on participations, banking tax etc. are also included.

_ Asset and Liability Management of Erste Group Bank AG

_ Non-core financial institutions located in Central and Eastern
Europe

_ Internal service providers for the whole Erste Group, such as
Facility Management, IT, procurement etc. which operate on a
non-profit basis, allocate their non-interest expenses to the re-
cipient of the service. Service level agreements determine the
allocation of revenues/expenses based on different allocation
keys (e.g. price per unit, fixed prices, defined percentage key).

_ Free Capital of Erste Group, defined as the difference be-
tween of the average IFRS shareholder’s equity and the aver-
age allocated economic equity.

_ Goodwill impairment in 2013 amounted in total to
EUR 380.8 million (in 2012: EUR 514.9 million), of which
in 2013 EUR 281.0 million were dedicated to Banca Comer-
ciala Romana, EUR 52.2 million to Erste Bank Croatia and
EUR 47.6 million to Austrian participations (in 2012:
EUR 469.4 million for Banca Comercialdi Roménd and
EUR 45.5 million for Austrian participations).

_ Customer list amortisation for the customer relationships at
Banca Comerciala Roméana, Erste Card Club d.d. and Ring-
turm KAG  totalling EUR 65.2 million for 2013
(EUR 69.2 million for 2012).

_ Banking tax from Erste Group Bank AG in the amount of
EUR 147.5 million (EUR 146.9 million for 2012). Banking
tax from all other participations is mainly disclosed in the
segment Retail & SME and to a minor extent also in the seg-
ments Group Markets and Group Corporate and Investment
Banking.

_ A negative one-off impact from the sale of Erste Bank
Ukraine in the amount of EUR 76.6 million is included in this
segment in 2013 (2012: with reference to the selling of Erste
Bank Ukraine, see chapter Significant Accounting Poli-
cies/Disposals in 2013, the impairment loss for non-current
assets in the disposal group and the provision for onerous
contract amounted to EUR 75.0 million).

Intragroup Elimination (IC) is not defined as an operating
segment as such but is the reconciliation to the Consolidated
Accounting result. All intragroup eliminations between participa-
tions of Erste Group are comprised in this segment (e.g. in-
tragroup funding, internal cost charges etc.). Intragroup elimina-
tions within partial groups are disclosed in the respective operat-
ing segments.
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Information on geographical areas

Geographical areas are defined according to the different market
environments in which Erste Group is operating. Based on the
locations of the banking and other financial institution participa-
tions, the geographical areas consist of two core markets, Austria
and Central and Eastern Europe.

For the purpose of the segment reporting by geographical areas
segment profit or loss and other information are presented based
on the location of the booking entity. In case of a partial group,
the disclosure is according to the location of the mother entity.

In line with the internal reporting to Erste Group’s management
board the Retail & SME segment is divided into the following
geographical areas:

e Austria consisting of Erste Bank Oesterreich AG and partic-
ipations as well as savings banks in the cross-guarantee sys-
tem.

e Central & Eastern Europe consisting of Retail & SME
business activities in the Czech Republic, Romania, Slovakia,
Hungary, Croatia, Serbia and Ukraine (sold as of 29 April
2013).

Measurement

The profit and loss statement of the reportable segments is based
on the measures reported to the Erste Group management board
for the purpose of allocating resources to the segment and as-
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sessing its performance. The sum of the segments together with
the reconciliation, which is presented in the ‘Intragroup elimina-
tion’ column of this segment report, add up to the consolidated
financial statement.

Segment report for Erste Group is based on IFRS.

Accounting standards and methods as well as measurements used
for the segment report are the same as for the consolidated finan-
cial statement of accounting.

Capital consumption per segment is regularly reviewed by the
management of Erste Group, therefore the average allocated
equity is disclosed for each segment. The average allocated equi-
ty is determined by the credit risk, market risk and operational
risk. Erste Group discloses average credit risk weighted assets per
segment as they are regularly reviewed by the chief operating
decision maker.

For measuring and assessing the profitability of segments, Erste
Group uses the return on equity defined as Net profit/loss for
the year attributable to the owners of the parent in relation to the
average allocated equity of the respective segment.

In addition, the cost/income ratio is calculated for each seg-
ment as Operating expense (General administrative expenses) in
relation to Operating income (total of Net interest income, Net
fee and commission income, and Net trading result).
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Group Corporate & Group Corporate Intra-group
Retail & SME Investment Banking Group Markets Centre elimination Total Erste Group

in EUR million 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
Net interest income 4,044.8 4,318.5 401.4 495.9 212.5 183.7 251.8 303.9 (52.4) (66.7) 4,858.1 5,235.3

thereof income from

associates accounted for

at-equityz) 11.1 8.9 (0.2) (0.6) 0.0 0.0 10.8 8.0 0.0 0.0 21.8 16.4
Risk provisions for loans and
advances (1,239.4) (1,629.4) (530.5) (347.2) 12.2 0.0 (5.6) (3.4) 0.0 0.0 (1,763.4) (1,980.0)
Net fee and commission
income 1,633.5 1,591.5 116.6 87.1 134.3 124.7 68.0 299.8 (142.4)  (382.3) 1,810.0 1,720.8
Net trading result 159.0 97.6 17.1 4.4 116.0 202.9 (33.4) (57.0) 34.4 25.5 293.2 273.4
General administrative
expenses (3,067.1) (3,215.2) (191.7) (196.9) (221.0) (215.9) (561.6) (550.9) 387.9 4222 (3,653.5) (3,756.7)

thereof depreciation and

amortization? (273.5) (284.3) (17.5) (14.5) (19.0) (17.9) (44.9) (49.8) 2.6 0.0 (352.3) (366.5)
Other operating result® (323.5) (328.2) (42.7) (38.4) (0.4) (1.1) (487.8) (357.9) (227.4) 1.3  (1,081.9) (724.3)
Result from financial
instruments AfS/FV/HtM? (23.0) 84.5 (15.9) (63.2) (0.1) 3.1 (49.3) 8.3 0.0 0.0 (88.3) 32.7
Pre-tax profit/loss 1,184.3 919.3 (245.6) (58.3) 253.4 297.4 (817.9) (357.2) 0.0 0.0 3743 801.2
Taxes on income (180.8) (246.1) 17.3 4.4 (50.9) (61.7) 35.9 133.2 0.0 0.0 (178.5) (170.2)
Net profit/loss for the year 1,003.5 673.2 (228.3) (53.9) 202.5 235.7 (782.0) (224.0) 0.0 0.0 195.8 631.0
attributable to

non-controlling interests 123.8 134.2 (4.1) 1.7 5.4 8.1 9.7 3.5 0.0 0.0 134.8 147.5

owners of the parent 879.7 539.0 (224.2) (55.6) 1971 227.6 (791.7) (227.5) 0.0 0.0 61.0 483.5
Average risk-weighted assets 67,237 70,311 19,806 20,830 2,429 2,697 (1,225) 9 0.0 0.0 88,247 93,847
Average attributed equity 4,848 4,919 1,972 2,085 386 350 5,316 5,395 0.0 0.0 12,521 12,748
Cost/income ratio 52.5% 53.5% 35.8% 33.5% 47.8% 42.2% 196.0% 100.8% 241.7% 99.7% 52.5% 52.0%
ROE" 18.1% 11.0% n.a na 51.1%  65.0% n.a n.a n.a. n.a. 0.5% 3.8%
Total impairments? (1,339.6) (1,716.2) (598.8) (394.7) 12.1 (0.9) (397.8) (596.8) 0.0 0.0 (2,324.0) (2,708.7)

thereof Risk Provisions for

loans and advances? (1,239.4) (1,629.4) (530.5) (347.2) 12.2 0.0 (5.6) (3.4) 0.0 0.0 (1,763.4) (1,980.0)

thereof impairments for

financial assets? (47.3) (18.4) (26.4) (44.7) (0.1) (0.9) (2.4) (15.0) 0.0 0.0 (76.2) (79.1)

thereof impairments of

goodwillz) (2.2) (0.4) 0.0 0.0 0.0 0.0 (380.8) (514.5) 0.0 0.0 (383.0) (514.9)

thereof Other

impairments/reversals? (50.6) (68.0) (41.9) (2.8) 0.0 0.0 (8.9) (63.9) 0.0 0.0  (1014) (134.8)

1)ROE = return on equity = Net profit/loss attributable to owners of the parent divided by average attributed equity. Negative values are replaced with n.a.

2)2012 comparatives were amended by introduction of the new items. “Other operating result” and “Result from financial instruments AfS/FV/HtM” were presented in total under the item “Other result” in 2012 annual report.
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Erste Bank Central and Eastern
Oesterreich Saving banks Total Austria Europe Total Retail & SME

in EUR million 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
Net interest income 610.5 617.8 908.4 940.0 1,518.9 1,557.8 2,525.9 2,760.7 4,044.8 4,318.5

thereof income from associates accounted

for at-equityz) 0.0 0.0 0.0 0.0 0.0 0.0 11.1 8.9 11.1 8.9
Risk provisions for loans and advances (70.3) (96.2) (235.9) (225.9) (306.2) (322.1) (933.2) (1,307.3) (1,239.4) (1,629.4)
Net fee and commission income 341.9 339.0 427.8 398.0 769.6 737.0 863.9 854.5 1,633.5 1,591.5
Net trading result 9.3 (4.2) 201 19.9 29.4 15.7 129.6 81.9 159.0 97.6
General administrative expenses (594.0) (614.7) (938.0) (932.2) (1,532.0) (1,546.9) (1,535.1) (1,668.3) (3,067.1) (3,215.2)

thereof depreciation and amortization? (22.5) (22.4) (57.1) (53.6) (79.6) (75.9) (193.9) (208.4) (273.5) (284.3)
Other operating result? (21.2) (8.2) 0.6 (24.9) (20.6) (33.1) (302.9) (295.1) (323.5) (328.2)
Result from financial instruments AfS/FV/HtM? (18.4) 21.6 7.6 27.4 (10.8) 49.0 (12.2) 35.5 (23.0) 84.5
Pre-tax profit/loss 257.8 2551 190.6 202.3 448.3 457.4 736.0 461.9 1,184.3 919.3
Taxes on income (67.6) (55.8) (65.0) (61.5) (132.6) (117.3) (48.3) (128.8) (180.8) (246.1)
Net profit/loss for the year 190.2 199.3 125.6 140.8 315.8 3401 687.7 3331 1,003.5 673.2
attributable to

non-controlling interests 5.8 6.9 102.8 119.3 108.5 126.2 15.2 8.0 123.8 134.2

owners of the parent 184.4 192.4 22.8 21.5 207.2 213.9 672.5 325.1 879.7 539.0
Average risk-weighted assets 12,672 13,045 22,413 23,444 35,085 36,489 32,153 33,821 67,237 70,311
Average attributed equity 1,282 1,284 399 370 1,681 1,654 3,167 3,264 4,848 4,919
Cost/income ratio 61.8% 64.5% 69.2% 68.7% 66.1% 67.0% 43.6% 45.1% 52.5% 53.5%
ROE" 14.4% 15.0% 5.7% 5.8% 12.3% 12.9% 21.2% 10.0% 18.1% 11.0%
Total impairments? (97.3) (101.8) (254.2) (240.4) (351.5) (342.2) (988.1) (1,374.0) (1,339.6) (1,716.2)

thereof Risk Provisions

for loans and advances? (70.3) (96.2) (235.9) (225.9) (306.2) (322.1) (933.2) (1,307.3) (1,239.4) (1,629.4)

thereof impairments for financial assets® (23.9) (5.8) (12.1) (12.5) (36.0) (18.4) (11.4) 0.0 (47.3) (18.4)

thereof impairments of goodwillz) 0.0 0.0 0.0 0.0 0.0 0.0 (2.2) (0.4) (2.2) (0.4)

thereof Other impairments/reversalsz) (3.1) 0.2 (6.3) (2.0) (9.3) 1.7) (41.3) (66.3) (50.6) (68.0)

1)ROE = return on equity = Net profit/loss attributable to owners of the parent divided by average attributed equity. Negative values are replaced with n.a.
2)2012 comparatives were amended by introduction of the new items. “Other operating result” and “Result from financial instruments AfS/FV/HtM” were presented in total under the item “Other result’in 2012 annual report.





Czech Republic Romania Slovakia Hungary Croatia Serbia Ukraine Total CEE

in EUR million 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013% 2012 2013 2012
Net interest income 986.3 1,113.8 5744 5724 4295 4249 2565 335.2 2343 253.7 38.7 371 6.2 23.6 25259 2,760.7

thereof income from

associates accounted for

at-equity? 0.0 (0.1) 0.8 0.0 9.9 8.5 0.0 0.0 0.4 0.5 0.0 0.0 0.0 0.0 11.1 8.9
Risk provisions for loans
and advances (119.2) (139.6) (386.5) (737.2) (39.2) (53.4) (206.1) (215.0) (168.6) (137.4) (9.6) (9.0) (4.0) (15.7) (933.2) (1,307.3)
Net fee and commission
income 407.6 4472 1443 120.3 106.0 110.0 123.6 91.9 67.8 65.6 134 13.3 1.2 6.2 863.9 854.5
Net trading result 44.0 19.9 56.1 70.5 5.4 2.8 15.1 (15.9) 9.9 9.4 2.6 2.4 (3.3) (7.2) 129.6 81.9
General administrative
expenses (644.8) (691.9) (314.4) (355.9) (238.2) (236.0) (164.7) (169.5) (127.8) (132.8) (35.2) (33.6) (10.1) (48.6) (1,535.1) (1,668.3)

thereof depreciation and

amortization? (77.6) (86.2) (41.5) (43.1) (44.6) (446) (17.3) (17.3) (9.4) (9.1) (2.2) (1.9) (1.4) (6.3) (193.9) (208.4)
Other operating result? (35.0) (121.4) (69.9) (50.6) (41.4) (37.6) (131.5) (72.7) (24.0) (10.9) (1.5) (1.7) 04 (0.2) (302.9) (295.1)
Result from financial
instruments AfS/FV/HtM? (15.2) 28.2 3.6 1.9 0.1 (0.1) (0.6) (0.2) (0.3) 7.9 0.0 0.0 0.1 (2.2) (12.2) 35.5
Pre-tax profit/loss 623.7 656.2 7.6 (378.6) 222.2 210.6 (107.7) (46.2) (8.6) 55.5 8.3 8.5 (9.4) (44.1) 736.0 461.9
Taxes on income (126.3) (135.7) 124.8 65.3 (48.3) (41.0) (1.1) (8.9) 4.2 (9.8) (1.5) 1.5 0.0 (0.2) (48.3) (128.8)
Net profit/loss for the year 497.3 520.5 132.5 (313.3) 173.9 169.6 (108.9) (55.1) (4.4) 45.7 6.8 10.0 (9.4) (44.3) 687.7 333.1
attributable to

non-controlling interests 3.7 2.5 4.6 (19.0) 0.0 0.3 0.0 0.0 6.4 22.0 0.5 2.2 0.0 0.0 15.2 8.0

owners of the parent 493.6 518.0 127.9 (294.3) 173.8 169.3 (108.9) (55.1) (10.8) 23.7 6.3 7.8 (9.4) (44.3) 672.5 325.1
Average risk-weighted
assets 12,612 12,521 6,819 8,156 3,857 4,148 3,960 3,775 3,814 4,040 597 493 493 688 32,153 33,821
Average attributed equity 1,307 1,266 662 779 410 430 407 386 274 288 53 42 54 74 3,167 3,264
Cost/income ratio 44.8% 43.8% 40.6% 46.6% 44.0% 43.9% 41.7% 41.2% 40.9% 40.4% 64.4% 63.6% 247.1% 215.0% 43.6% 451%
ROE" 37.8% 40.9% 19.3% na 42.4% 39.4% n.a n.a n.a 8.2% 11.9% 18.8% n.a na 21.2% 10.0%
Total impairments? (150.5) (188.2) (391.6) (739.1) (38.8) (51.7) (223.9) (232.1) (169.5) (137.6) (9.8) (9.0) (4.0) (16.5) (988.1) (1,374.0)

thereof Risk Provisions

for loans and advances?  (119.2) (139.6) (386.5) (737.2) (39.2) (53.4) (206.1) (215.0) (168.6) (137.4) (9.6) (9.0) (4.0) (15.7) (933.2) (1,307.3)

thereof impairments for

financial assets? (10.5) 0.2 0.0 0.0 (0.3) 0.1 (0.2) (0.1) (0.5) (0.3) 0.0 0.0 0.0 0.0 (11.4) 0.0

thereof impairments of

goodwill? 0.0 0.0 (2.2) (0.4) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (2.2) (0.4)

thereof Other

impairments/reversals? (20.8) (48.8) (2.9) (1.5) 0.7 1.7 (17.7) (17.0) (0.4) 0.1 (0.2) 0.0 0.0 (0.8) (41.3) (66.3)

1)ROE = return on equity = net profit/loss attributable to owners of the parent divided by average attributed equity. Negative values are replaced with n.a.
2)2012 comparatives were amended by introduction of the new items. “Other operating result” and “Result from financial instruments AfS/FV/HtM” were presented in total under the item “Other result” in 2012 annual report.
3)Includes only the results of the first three months of the financial year 2013 (on 29 April 2013 Erste Group finalised the sale of Erste Bank Ukraine).
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32) Assets and liabilities denominated in foreign
currencies and outside Austria and return on
assets

Assets and liabilities not denominated in EUR were as follows:

2012
in EUR million 2013 amended"
Assets 75,072 80,942
Liabilities 61,545 59,332

1) The values shown for 2012 were amended for data coming from Erste
Group Bank AG and Erste Bank Oesterreich

The assets and liabilities outside Austria are given below:

in EUR million 2013 2012
Assets 119,086 124,000
Liabilities 86,729 92,568

Return on assets:
Return on assets (net profit for the year divided by average total
assets) was 0.09% at 31 December 2013.

33) Leases

a) Finance leases
Finance leases receivables are included under the balance sheet
item ‘Loans and advances to customers’.

Erste Group leases both movable property and real estate to other
parties under finance lease arrangements. For the finance lease
receivables included in this item, the reconciliation of the gross
investment in leases to the present value of the minimum lease
payments is as follows:

Present value of
non-guaranteed
residual values

Gross investment

in EUR million 2013 2012 2013 2012
<1 year 932 932 703 824
1-5 years 2,389 2,803 1,861 2,120
> 5 years 1,920 2,190 1,311 1,452
Total 5,241 5,925 3,874 4,396

In the reporting period, the total amount of accumulated allow-
ance for uncollectable minimum lease payments, presented as
risk provisions for loans and advances, was EUR 291 million
(2012: EUR 160 million).

The total amount of contingent rents from finance leases recog-
nised as income in the period was EUR 33 million (2012:
EUR 23 million).

b) Operating leases
Under operating leases, Erste Group leases both real estate and
movable property to other parties.

Operating leases from the view of Erste Group as lessor:
Minimum lease payments from non-cancellable operating leases
were as follows:

in EUR million 2013 2012
<1 year 24 58
1-5 years 89 134
> 5 years 7 55
Total 184 247

The total amount of contingent rents from operating leases recog-
nised as income in the period was EUR 4 million (2012:
EUR 8 million).

n EUR million 2013 2012 Operating leases from the view of Erste Group as lessee:
Outstanding minimum lease payments 4,175 4,855 Minimum lease payments from non-cancellable operating leases
Non-guaranteed residual values 1,066 1,070 were as follows:

Gross investment 5,241 5,925

Unrealised financial income 645 796 - —

Net investment 459 5129 n EUR million 2013 2012
Present value of non-guaranteed <1year 84 47
residual values 722 733 1-5 years 124 120
Present value of minimum lease > 5 years 35 74
payments 3,874 4,396 Total 243 241

The maturity analysis of gross investment in leases and present
values of minimum lease payments under non-cancellable leases
is as follows (residual maturities):
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Lease payments from operating leases recognised as expense in the
period amounted to EUR 108.4 million (2012: EUR 32.8 million).
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34) Related-party transactions and principal
shareholders

In addition to principal shareholders, Erste Group also defines as
related parties other investments and associates that are included
in the consolidated financial statements by the equity method.
Furthermore related parties consist of management and supervi-
sory board members of Erste Group Bank AG as well as compa-
nies over which these persons have control or significant influ-
ence. Moreover, Erste Group also defines close family members
of management and supervisory board members of Erste Group
Bank AG as related parties.

Transactions between Erste Group Bank AG and fully consoli-
dated companies are not recognised in the consolidated financial
statements as they have been eliminated.

Principal shareholders

As of 31 December 2013, the foundation DIE ERSTE oester-
reichische Spar-Casse Privatstiftung (hereinafter referred to as the
‘Privatstiftung’) controlled a 20.65% interest in Erste Group
Bank AG. 13.14% of the shares were held directly by the
Privatstiftung. Indirect participation of the Privatstiftung was at
7.50%, thereof 3.66% of the shares held by Sparkassen Be-
teiligungs GmbH & Co KG, which is an affiliated undertaking of
the Privatstiftung; 1.59% of the shares held by Austrian savings
banks, which act together with the Privatstiftung and are affiliated
with Erste Group by virtue of the Haftungsverbund; and 2.25% of
the shares held by other syndicate members. This makes the
Privatstiftung the largest single investor in Erste Group Bank AG.
In addition, up to the repayment on 8 August 2013, the Privatstif-
tung held participation capital with a notional value of
EUR 18.1 million in Erste Group Bank AG.

In 2013 (for the financial year 2012), the Privatstiftung received a
dividend of EUR 30.5 million (2012: no dividend) on its stake in
Erste Group Bank AG. Additionally, in 2013 the Privatstiftung
received a dividend for participation capital of Erste Group
Bank AG (for the financial year 2012) in the amount of
EUR 1.4 million (2012: EUR 1.4 million). The purpose of the
Privatstiftung, to be achieved notably by way of the participating
interest in Erste Group Bank AG, is to support social, scientific,
cultural and charitable institutions as well as to generally promote
the guiding principles of the savings bank philosophy. As of
31 December 2013, Theodora Eberle (chairwoman), Richard
Wolf (vice chairman), Franz Karl Priiller and Bernhard Spalt
were members of the Privatstiftung management board. The
supervisory board of the Privatstiftung had seven members at the
end of 2013, two of whom are also members of the supervisory
board of Erste Group Bank AG.

Under article 15.1 of the articles of association, for the duration
of its assumption of liability for all current and future debts in the
event of their default on payment, the Privatstiftung is entitled,
pursuant to section 92 (9) of the Austrian Banking Act, to dele-
gate up to one-third of the supervisory board members to be
elected at the Annual General Meeting. Until now, the Privatstif-
tung has not exercised this right.

As of 31 December 2013, Erste Group had in relation to the
Privatstiftung accounts payable of EUR 49.9 million (2012:
EUR 200.7 million) and accounts receivable of EUR 48.7 million
(2012: EUR 84.2 million). In addition, standard derivative trans-
actions for hedging purposes were in place between Erste Group
and the Privatstiftung as of the end of 2013, namely interest rate
swaps with caps in the notional amount of EUR 282.0 million
(2012: EUR 282.0 million). As of the end of 2012, foreign cur-
rency swaps in the notional amount of EUR 30.0 million were in
place between Erste Group and the Privatstiftung. Furthermore,
as of 31 December 2013 the Privatstiftung held bonds issued by
Erste Group Bank AG in the amount of EUR 5.2 million, and
Erste Group held debt securities issued by the Privatstiftung in
the amount of EUR 7.0 million.

In 2013, the interest income of Erste Group for the reporting
period amounted to EUR 13.2 million (2012: EUR 13.8 million)
while the interest expenses amounted to EUR 8.7 million (2012:
EUR 10.9 million), resulting from the said accounts receivable
and accounts payable as well as derivative transactions and debt
securities.

As of 31 December 2013, Caixabank S.A., which is based in
Barcelona, Spain, held a total of 39,195,848 (2012: 39,195,848)
Erste Group Bank AG shares, equivalent to 9.12% (2012: 9.93%)
of the share capital of Erste Group Bank AG. In addition, up to
the repayment on 8 August 2013, Caixabank S.A. held participa-
tion capital with a notional value of EUR 15.0 million in Erste
Group Bank AG. Juan Maria Nin, the Deputy Chairman and CEO
of Caixabank S.A., is a member of the supervisory board of Erste
Group Bank AG.

In 2013 (for the financial year 2012), Caixabank S.A received a
dividend of EUR 15.7 million (2012: no dividend) on its stake in
Erste Group Bank AG. Additionally, in 2013 (for the financial
year 2012), Caixabank S.A. received a dividend for the participa-
tion capital in Erste Group Bank AG in the amount of
EUR 1.2 million (2012: EUR 1.2 million).
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Loans and advances to and amounts owed to

related parties

Remuneration of management and supervisory board
members

in EUR million 2013 2012 The remuneration paid to the management board in 2013 is as
Loans and advances follows:
to credit institutions
Equity method investments 4 7 Fixed salaries
Other investments 1 50 in EUR thousand 2013 2012
Total ) 57 Andreas Treichl 1,262 1,237
Loans and advances Franz Hochstrasser 750 691
to customers ____ Herbert Juranek 631 631
Eqwty.method investments 504 435 Gernot Mittendorfer 633 599
Other investments — N 1,010 Andreas Gottschling (since 9/2013) 211 0
Total 1,083 1,445 Total 3,488 3.158
Financial assets -
at fair value through profit or loss ) ) )
Equity method investments 23 0 Since the financial year 2010, the variable part of the manage-
Other investments 0 7 ment board’s remuneration, including both cash payments and
Total 23 7 share-equivalents, is distributed over five years in accordance
Financial assets - with legal requirements and is paid out only under certain condi-
available for sale tions. Share-equivalents are not exchange-traded shares but phan-
Equity method investments 39 0 tom shares that are paid out in cash after a one-year vesting peri-
Other investments 10 36 od based on defined criteria.
Total 49 36
Financial assets - held to maturity Apart from performance-linked remuneration and share-
Equity method investments 5 0 equivalents for the financial year 2012, deferred portions of
Other investments 0 o4 performance-linked remuneration for 2010 was also paid out or
Total 5 54 vested in 2013. In 2012 neither performance-linked remuneration
Deposits by banks nor share-equivalents for previous years were paid out or vested.
Equity method investments 6 5
Other investments 1 6
Total 7 11
Customer deposits
Equity method investments 95 13
Other investments 109 221
Total 204 234
Transactions with related parties are done at arm’s length.
Performance-linked remuneration
2013 2012
for 2012 for previous years? for 2011 for previous years
share- share- share- share-
cash equivalents cash equivalents cash equivalents cash equivalents
Andreas Treichl 393 24,898 65 2,182 0 0 0 0
Franz Hochstrasser 203 12,449 43 1,423 0 0 0 0
Herbert Juranek 120 7,013 17 563 0 0 0 0
Gernot Mittendorfer 129 7,539 0 0 0 0 0 0
Andreas Gottschling
(since 9/2013) 0 0 0 0 0 0 0 0
Total 845 51,899 125 4,168 0 0 0 0

1) Share-equivalents indicated here have been firmly awarded based on the previous year's result. Share-equivalents were valued at the average weighted daily
share price of Erste Group Bank AG of the year 2013 in the amount of EUR 23.85 per share. Pay outs will be made in the year 2014 after the one-year vesting
period.

2)Exclusively concerns the financial year 2010. No performance-linked remuneration was paid out to the management board for the financial year 2011.
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Long-Term Incentive-Programme

Currently, one long-term incentive programme (LTI) which is
based on changes in the share price of Erste Group Bank AG
versus a group of peers and the Dow Jones Euro Stoxx Banks is
still active. It was started on 1 January 2010, and led to the fol-
lowing payments in 2013. The final payment under LTI 2007 was
made in 2012.

LTI programme

2013 2012

in EUR thousand from 2010 from 2007 from 2010
Andreas Treichl 227 241 0
Franz Hochstrasser 57 60 84
Herbert Juranek 57 60 84
Gernot Mittendorfer 0 0 0
Andreas Gottschling

(since 9/2013) 0 0 0
Total 340 361 168

The item ‘Other remuneration’ comprises pension fund contribu-
tions, contributions to employee provision funds (for new-type
severance payments) and remunerations in kind.

Other remuneration

in EUR thousand 2013 2012
Andreas Treichl 471 471
Franz Hochstrasser 177 164
Herbert Juranek 99 61
Gernot Mittendorfer 98 55
Andreas Gottschling

(since 9/2013) 26 0
Total 871 751

Manfred Wimmer resigned from the management board as of
31 August 2013. In 2013 he received EUR 421 thousand (2012:
EUR 631 thousand) in fixed salaries, EUR 137 thousand (2012:
EUR 0) in performance-linked remuneration from previous years
and EUR 111 thousand (2012: EUR 163 thousand) in other remu-
neration. In addition, Mr Wimmer was awarded 7,584 share-
equivalents (2012: none). He received EUR 57 thousand under
the LTI programme 2010 (2012: EUR 84 thousand). The sever-
ance payment, payments for unused holidays and compensatory
payment to the pension fund made on occasion of his resignation
are included in remuneration of previous members of manage-
ment bodies and their dependents.

The remuneration of the members of the management board
represented 0.3% (2012: 0.2%) of the total personnel expenses of
Erste Group.

In 2013, EUR 3.1 million (2012: EUR 0.9 million) were paid in
cash and 1,066 share-equivalents (2012: none) were assigned to
former members of management board and their dependents.

Principles governing the pension scheme for management board
members

Members of the management board participate in the defined
contribution pension plan of Erste Group on the basis of the same
principles as employees. For two members of the management
board, compensatory payments have to be made to the pension
fund in case the management board member's tenure ends before
he or she reaches the age of 65 by no fault of the member.

Principles governing vested benefits and entitlements of man-
agement board members in case of termination of the position
Regarding vested benefits and entitlements of management board
members in the event of termination of their position, the stand-
ard legal severance benefit provisions of section 23 of the
Angestelltengesetz (Austrian Salaried Employees Act) still apply
to two members of the management board. All other members of
the management board are not entitled to receive any severance
benefits.

The remuneration granted to the management board members
complies with the management remuneration rules under banking

rules.

Breakdown of supervisory board remuneration

in EUR thousand 2013 2012
Supervisory board remuneration 638 700
Attendance fees 195 198
Total 833 898

In 2013, the members of the supervisory board of Erste Group
Bank AG were paid EUR 833 thousand (2012: EUR 898 thousand)
for their board function. The following members of the supervisory
board received the following remuneration for their board function
in fully consolidated subsidiaries of Erste Group Bank AG: Frie-
drich Rodler EUR 12,750, John James Stack EUR 30,000 and
Werner Tessmar-Pfohl EUR 28,400.

No other legal transactions were concluded with members of the
supervisory board.

Pursuant to the decision at the Annual General Meeting of
16 May 2013, the supervisory board adopted in its constituent
meeting the following remuneration structure for the financial
year 2012:

) Number Allowance Total

in EUR per person  allowance
President 1 100,000 100,000
Vice Presidents 2 75,000 150,000
Members 9 50,000 450,000
Total 12 700,000
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The supervisory board consists of at least three and a maximum
of twelve members elected by the Annual General Meeting.
Unless the Annual General Meeting has determined a shorter
term of office for individual, several or all supervisory board
members on the occasion of their appointment, the term of office
of the members of the supervisory board ends at the close of the
Annual General Meeting that resolves on the approvals of their
actions for the fourth business year following their election; re-
election is permitted. In addition, membership of the supervisory
board ceases upon death, revocation, resignation or in the event
of a defined impediment. Revocation requires a majority of three
fourths of valid votes cast and a majority of three fourths of the
registered capital represented at the time of the resolution.

Loans and advances to key management employees
and persons related to key management employees

As of the end of 2013, loans and advances granted to members of
the management board totalled EUR 848 thousand (2012:
EUR 2,336 thousand). Loans and advances to persons related to
members of the management board totalled EUR 18 thousand as
of 31 December 2013 (2012: EUR 10 thousand). Loans to mem-
bers of the supervisory board totalled EUR 169 thousand (2012:
EUR 189 thousand). Loans and advances to persons related to
members of the supervisory board totalled EUR 111 thousand as
of 31 December 2013 (2012: EUR 310 thousand). The applicable
interest rates and other terms (maturity dates and collateral) rep-
resent market conditions.

Other transactions with companies related to key man-
agement employees

Companies related to members of the supervisory board invoiced
the following amounts from other transactions:

In the year 2013, up until 29 July 2013, DORDA BRUGGER
JORDIS Rechtsanwilte GmbH, a law firm in which Theresa
Jordis was a partner, invoiced the companies of Erste Group with
a total of EUR 315 thousand (2012: EUR 236 thousand) for
consultancy contracts.
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Friedrich Rodler was up until 30 June 2013 a senior partner at
PricewaterhouseCoopers Austria. Companies of this group in-
voiced the companies of Erste Group in the year 2013 till
30 June 2013 in total EUR 348 thousand (2012: EUR 501 thou-
sand) for consultancy contracts.

35) Collateral

The following assets were pledged as security for liabilities:

in EUR million 2013 2012
Loans and advances to credit

institutions 5 915
Loans and advances to customers 16,013 19,645
Trading assets 1,692 506
Financial assets - at fair value through

profit or loss 51 232
Financial assets - available for sale 1,754 3,237
Financial assets - held to maturity 3,030 2,71
Total 22,545 27,246

The financial assets pledged as collateral consist of loan receiva-
bles, bonds and other interest-bearing securities.

Collaterals were pledged as a result of repo transactions, refinanc-
ing transactions with the European Central Bank, loans backing
issued mortgage bonds and other collateral arrangements.

The fair value of collateral received held which may be repledged
or resold even without the security provider’s default was
EUR 3,708 million (2012: EUR 1,607 million). Collateral with
fair value of EUR 94 million (2012: EUR 418 million) was re-
sold. Collateral with fair value of EUR 70 million was repledged.
The bank is obliged to return the resold and repledged collateral.
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36) Transfers of financial assets — repurchase transactions and securities lending

Carrying amount

2013 2012

Carrying amount Carrying amount Carrying amount

of transferred of associated of transferred of associated
in EUR million assets liabilities assets liabilities
Repurchase agreements
Loans and advances to credit institutions 0 0 4 4
Loans and advances to customers 0 0 1 1
Trading assets 871 875 461 458
Financial assets - at fair value through profit or loss 0 0 74 73
Financial assets - available for sale 1,372 1,367 1,316 1,300
Financial assets - held to maturity 1,326 1,358 161 174
Total - repurchase agreements 3,569 3,600 2,016 2,010
Securities lendings
Loans and advances to credit institutions 0 0 0 0
Loans and advances to customers 0 0 0 0
Trading assets 15 0 9 0
Financial assets - at fair value through profit or loss 0 0 0 0
Financial assets - available for sale 69 0 78 0
Financial assets - held to maturity 0 0 0 0
Total - securities lendings 84 0 86 0
Total 3,653 3,600 2,103 2,010
The transferred financial instruments consist of bonds and other Liabilities from repo transactions in the amount of

interest-bearing securities.

The total amount of  EUR 3,653 million (2012:
EUR 2,103 million) represents the carrying amount of financial
assets under the respective balance sheet items for which the
transferee has a right to sell or repledge.

EUR 3,600 million (2012: EUR 2,010 million), which are meas-
ured at amortised cost, represent an obligation to repay the bor-
rowed funds.

The following table shows the fair values of the transferred assets and associated liabilities that have recourse only to the transferred
assets. In case of Erste Group, these assets and liabilities relate to repo transactions.

2013 2012
Fair value of  Fair value of Fair value of Fair value of

transferred associated Net transferred associated Net
in EUR million assets liabilities  position assets liabilities  position
Loans and advances to credit institutions 0 0 0 4 4 0
Loans and advances to customers 0 0 0 1 1 0
Trading assets 871 875 (4) 461 458 3
Financial assets - at fair value through profit or loss 0 0 0 74 73 1
Financial assets - available for sale 1,372 1,367 5 1,316 1,299 16
Financial assets - held to maturity 1,355 1,358 (3) 166 174 (8)
Total 3,598 3,600 (2) 2,022 2,010 12
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37) Offsetting

Financial assets subject to offsetting and potential offsetting agreements in 2013

Potential effects of netting agreements not
qualifying for balance sheet offsetting

Gross  Amounts set Non-cash Net amount
amounts in off against Net amounts Cash financial after
balance financial in balance Financial collateral collateral potential
in EUR million sheet liabilities sheet instruments received received offsetting
Derivatives 8,285 0 8,285 5,083 1,659 0 1,543
Reverse repurchase
agreements 3,892 0 3,892 0 1 3,649 233
Total 12,177 0 12,177 5,083 1,670 3,649 1,775
Financial liabilities subject to offsetting and potential offsetting agreements in 2013
Potential effects of netting agreements not
qualifying for balance sheet offsetting
Gross  Amounts set Non-cash Net amount
amounts in off against Net amounts Cash financial after
balance financial in balance Financial collateral collateral potential
in EUR million sheet assets sheet instruments pledged pledged offsetting
Derivatives 6,731 0 6,731 5,083 647 0 1,001
Repurchase
agreements 3,600 0 3,600 0 0 3,591 8
Total 10,331 0 10,331 5,083 647 3,591 1,010
Financial assets subject to offsetting and potential offsetting agreements in 2012
Potential effects of netting agreements not
qualifying for balance sheet offsetting
Gross  Amounts set Non-cash Net amount
amounts in off against Net amounts Cash financial after
balance financial in balance Financial collateral collateral potential
in EUR million sheet liabilities sheet instruments received received offsetting
Derivatives 13,289 0 13,289 8,471 2,010 0 2,808
Reverse repurchase
agreements 1,728 0 1,728 0 0 1,605 123
Total 15,018 0 15,018 8,471 2,010 1,605 2,932
Financial liabilities subject to offsetting and potential offsetting agreements in 2012
Potential effects of netting agreements not
qualifying for balance sheet offsetting
Gross  Amounts set Non-cash Net amount
amounts in off against Net amounts Cash financial after
balance financial in balance Financial collateral collateral potential
in EUR million sheet assets sheet instruments pledged pledged offsetting
Derivatives 10,878 0 10,878 8,471 959 0 1,448
Repurchase
agreements 2,010 0 2,010 0 0 1,998 12
Total 12,888 0 12,888 8,471 959 1,998 1,460

Erste Group employs repurchase agreements and master netting
agreements as a means of reducing credit risk of derivative and
financing transactions. They qualify as potential offsetting
agreements.

Master netting agreements are relevant for counterparties with
multiple derivative contracts. They provide for the net settlement
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of all the contracts in the event of default of any counterparty. For
derivatives transactions the amount of assets and liabilities which
would be set off as a result of master netting agreements is pre-
sented in the column Financial instruments. If the net position is
further secured by cash collateral the effect is disclosed in the
respective columns Cash collateral received/pledged.
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Repurchase agreements are primarily financing transactions.
They are structured as a sale and subsequent repurchase of securi-
ties at a pre-agreed price and time. This ensures that the securities
stay in hands of lender as collateral in case that borrower defaults
in fulfilling any of its obligations. Offsetting effects from repur-
chase agreements are disclosed in the column Non-cash financial
collateral received / pledged. Collateral is presented at fair value
of the transferred securities. However, if fair value of collateral
exceeds the carrying amount of the receivable/liability from the
repo transaction the value is capped at the level of the carrying
amount. Remaining position may be secured by cash collateral.

Cash and non-cash financial collateral involved in these transac-
tions is restricted from using it by the transferor during the time
of the pledge.

38) Risk management
38.1) Risk policy and strategy

It is a core function of every bank to take risks in a conscious and
selective manner and to manage such risks professionally. Erste
Group’s proactive risk policy and strategy aims to achieve an
optimal balance of risk and return in order to achieve a sustaina-
ble, high return on equity.

Erste Group uses a control and risk management system that is
proactive and tailored to its business and risk profile. It is based
on a clear risk strategy that is consistent with the Group’s busi-
ness strategy and focused on early identification and management
of risks and trends. In addition to meeting the internal goal of
effective and efficient risk management, Erste Group’s control
and risk management systems have been developed to fulfil
external and, in particular, regulatory requirements.

Given Erste Group’s business strategy, the key risks for Erste
Group are credit risk, market risk, liquidity risk and operational
risk. Erste Group also focuses on managing macroeconomic risks
as well as concentrations within and across risk types. In addition,
Erste Group’s control and risk management framework takes into
account a range of other significant risks faced by the banking
Group. The bank always seeks to enhance and complement exist-
ing methods and processes, in all areas of risk management.

The year 2013 has been dominated by preparations for Basel 3
and its impacts as well as by the upcoming changes to the regula-
tory oversight landscape. Emphasis was also put on improving
and upgrading risk-weighted asset measurement, control, steering
and stress testing capabilities. A further focus was given to con-
tinuous consideration of more risk-sensitive measures in the
Internal Capital Adequacy Assessment Process (ICAAP).

Erste Group Bank AG uses the Internet as the medium for pub-
lishing disclosures of Erste Group under Section 26 of the Bank-

ing Act and the Disclosure Regulation. Details are available on
the website of Erste Group at www.erstegroup.com/ir.

38.2) Risk management organisation

Risk monitoring and control is achieved through a clear organisa-
tional structure with defined roles and responsibilities, delegated
authorities, and risk limits. The following diagram presents an
overview of Erste Group’s risk management and control govern-
ance and responsibility.

Risk management organisation and decision bodies

Erste Group Bank AG (Holding)
RMC MRC Group ALCO
(Risk management (Market Risk (Asset Liability
committee) Committee) Committee)
Group CRO
A
Group Strategic | |  Group Risk Group Group EGI Real Group Group
Risk Governance Retail Risk Corporate Risk Estate Risk Corporate Compliance,
Management and Projects Workout Legal and
Security
Group information exchange, CRO Board Strategic Risk Management
Subsidiary
Local CRO Local Boards and Committees

(e.g. Risikomanagementbeirat
in Austria

Operative
Risk
Management

Strategic
Risk
Management

Overview of risk management structure
The management board, and in particular Erste Group’s chief risk
officer (Group CRO), must perform its oversight function within
Erste Group’s risk management structure. Risk control and man-
agement functions within Erste Group are performed based on the
business and risk strategies approved by the management board
and contained in the strategic risk framework. The Group CRO,
working together with the chief risk officers of the subsidiaries, is
responsible for implementation of and adherence to the risk con-
trol and risk management strategies across all risk types and
business lines. While the management board and, in particular,
the Group CRO ensure the availability of appropriate infrastruc-
ture and staff as well as methods, standards and processes to that
effect, the actual identification, measurement, assessment, ap-
proval, monitoring, steering, and limit-setting for the relevant
risks are performed at the operating entity level within Erste
Group. At Group level, the management board is supported by
several divisions established to perform operational risk control
functions and exercise strategic management responsibilities:

_ Group Strategic Risk Management;

_ Group Risk Governance and Projects;

_ Group Corporate Risk Management;
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_ Group EGI Real Estate Risk Management;
_ Group Retail Risk Management;

_ Group Corporate Workout; and

_ Group Compliance, Legal and Security.

Group Strategic Risk Management

Group Strategic Risk Management, which exercises the risk
control function, is responsible for the provision of adequate risk
measurement methodologies and tools as well as an appropriate
risk policy and control framework. The Group Strategic Risk
Management unit performs the function of the central and inde-
pendent risk control unit required by Section 39 (2) of the Austri-
an Banking Act. One objective of Group Strategic Risk Manage-
ment, a unit that is independent of the business units, is to ensure
that all risks measured or taken are within the limits approved by
the management board. The division is composed of the depart-
ments Group Credit Risk Methods and Reporting, Group Enter-
prise-wide Risk Management, Group Market and Liquidity Risk
Management, and Group Operational Risk Control. Group Credit
Risk Methods and Reporting is responsible for credit risk meth-
ods and rating models. Another key task of the department is the
Group-wide credit risk reporting. Group Enterprise-wide Risk
Management is in charge of the essential elements of the risk
management framework, Erste Group’s risk policy principles and
the Group data pool. The Group-wide daily calculation, analysis
and reporting of market and liquidity risks is provided by the
department Group Market and Liquidity Risk Management.
Group Operational Risk Control is responsible for the modelling,
management and reporting of operational risks.

Group Risk Governance and Projects

Group Risk Governance and Projects was established to ensure
central management and oversight within risk management on
key topics such as risk IT (risk project— portfolio), risk policy
framework, risk reporting framework, and change management in
the risk area. Key tasks are oversight and control of the Group-
wide CRO division project portfolio, the role as interface to One
IT, Erste Group’s IT subsidiary, and the constant improvement of
risk IT. Furthermore, the division is responsible for the Group-
wide risk policy framework, the development of a Group-wide
integrated risk reporting framework, and change management in
those divisions that report to the CRO.

Group Corporate Risk Management

Group Corporate Risk Management is the operative credit risk
management function for Erste Group’s divisionalised corporate
business (Group Corporate and Investment Banking — GCIB) and
Group Markets. It is responsible for the formal and material
verification, recommendation and approval of all credit risks of
Erste Group Bank AG. Group Corporate Risk Management is
also responsible for credit risk management for the GCIB seg-
ment as well as all credit applications where the amount involved
exceeds the approval limits granted to the respective subsidiary.
This unit covers sovereigns, other credit institutions, securitisa-
tions and large corporates. Group Corporate Risk Management
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provides specific credit risk reports on the aforementioned cen-
trally managed portfolios of Erste Group Bank AG as a holding
company. It is in charge of process development for credit risk
management and implementation of Group standards for these
exposure classes. It also monitors compliance with counterparty,
industry and country limits.

Group EGI Real Estate Risk Management

Group EGI Real Estate Risk Management performs the function
of operative risk management for the divisionalised real estate
business. In this function the division is responsible for the for-
mal and material assessment, recommendation and approval of all
credit risks in the real estate business that Erste Group Bank AG
is taking. Furthermore, this organisational unit is responsible for
managing credit risk in Erste Group Immorent AG (EGI) and for
all credit applications with exposures exceeding the authority
levels granted to the respective subsidiaries. The division struc-
tures and steers the respective alignment and decision-making
processes. Furthermore, in close cooperation with EGI as the
defined competence center for real estate business within Erste
Group, business and risk policies are prepared and implemented
as the basis for business activities and reporting. Additionally,
tools and systems for project analyses and valuation are devel-
oped in order to standardise the assessment of transactions and
risks.

Group Retail Risk Management

Group Retail Risk Management is responsible for monitoring and
steering the Group’s retail lending portfolio and defining the
retail risk management lending framework. It provides a Group-
level analytical framework that enables local banks to monitor the
performance of retail loan portfolios and to address adverse de-
velopments early on. Another important function of Group Retail
Risk Management is to assess if prudent lending requirements
have been applied when countries launch new products on the
market or change their existing risk parameters. In addition, the
unit ensures knowledge transfer across Erste Group entities in the
area of retail lending. The local chief risk officers and the local
retail risk heads are primarily responsible for managing retail
credit risk and the corresponding risk—reward trade-off at country
level. In line with Group Retail Risk Management’s policies,
additional local credit policy rules are defined in every entity,
respecting the local regulatory and business environment.

Group Corporate Workout

Group Corporate Workout is responsible for managing problem-
atic transactions of the Group-wide Group Corporate and Invest-
ment Banking (GCIB) segment as well as of the local segments
for lending to small and medium-sized enterprises (SME) where
the exposure exceeds the authority of the management board of
the respective subsidiary. This task includes the operative restruc-
turing as well as workout function for exposures booked in Erste
Group Bank AG and the risk management function for all sub-
standard and non-performing clients in the local SME segments
mentioned above. An important task in this regard is also to set
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up Group-wide standards and policies for handling problematic
corporate clients. Additionally, this area organises expert training
programmes as well as workshops to ensure knowledge transfer
across Erste Group entities. Another important task of the divi-
sion is its responsibility for the Group-wide collateral manage-
ment. This includes the setup of standards for collateral manage-
ment, the framework for a Group collateral catalogue, and princi-
ples for collateral evaluation and revaluation.

Group Compliance, Legal and Security

This division consists of three departments. Group Compliance
contains the departments Central Compliance, Securities Compli-
ance, Anti-Money Laundering (AML) Compliance and Fraud
Management, and is responsible for addressing compliance risks.
Compliance risks are those of legal or regulatory sanctions, mate-
rial financial loss, or loss of reputation that Erste Group might
suffer as a result of failure to comply with laws, regulations, rules
and standards. Group Legal, with its two units Banking & Corpo-
rate Legal and Markets Legal, acts as the central legal department
of Erste Group, mitigates legal risk by providing legal support
and counsel for the business and centre functions, and take care
ofdispute resolution and litigation. Legal support for the business
of the banking subsidiaries in their domestic jurisdictions is per-
formed at the local level. Group Security Management is in
charge of the strategy, definition of security standards, quality
assurance and monitoring, as well as of the further development
of issues relevant for security at Erste Group.

In addition to the risk management activities performed at the
Erste Group level in its special role as a holding company, each
subsidiary also has a risk control and management unit, the re-
sponsibilities of which are tailored to the applicable local re-
quirements. Each subsidiary’s risk control and management unit
is headed by the respective entity’s chief risk officer.

New organisational structure from the beginning of 2014

At the beginning of 2014 the risk management organisation at
Group level was redesigned. The prime objective was a clearer
separation between steering and modelling tasks. Furthermore,
similar activities were combined and the number of divisions was
reduced by one unit.

By the establishment of distinct divisions for enterprise-wide risk
steering, for methods and models as well as for operations, re-
porting and regulatory affairs, the changes mainly concern the
former Group Strategic Risk Management division. The valida-
tion of models for all risk types is now done in a separate depart-
ment that directly reports to the CRO.

Group co-ordination of risk management activities

The management board deals with risk issues in its regular board
meetings. All types of risks are reported periodically and actions
are taken when needed. In addition, the board is concerned with
current risk issues and, through the internal risk reporting, re-
ceives ad hoc reports for all types of risk.

In order to carry out risk management activities within Erste
Group, certain committees have been established, including the
following:

_ Risk Management Committee,

_ CRO Board,

_ Strategic Risk Management Committee,
_ Group Asset Liability Committee,

_ Group Operational Liquidity Committee,
_ Market Risk Committee, and

_ Group Operational Risk Committee.

The Risk Management Committee is responsible for granting
approval in all those cases in which loans and exposures or large
exposures reach an amount exceeding the approval authority of
the management board according to the approval authority regu-
lation. It is charged with granting approval to exposures or large
exposures pursuant to Section 27 of the Austrian Banking Act, if
such an investment in credit institutions exceeds 10% of the
entity’s own funds or if the investment amounts to at least 10% of
the consolidated banking Group’s own funds. Within the compe-
tence assigned to it, the committee may grant advance approvals
to the extent permitted by law. In addition, it is responsible for
supervising the risk management of Erste Group Bank AG. The
Risk Management Committee meets regularly. As the central risk
control body, the Risk Management Committee is regularly
briefed on the risk status across all risk types.

The CRO Board and the Strategic Risk Management Committee
are responsible for consistent co-ordination and implementation
of risk management activities within Erste Group, including the
cross-guarantee system of Austrian savings banks (‘Haftungsver-
bund’). The CRO Board is made up of the Group CRO and the
chief risk officers of the subsidiaries within Erste Group. Chaired
by the Group CRO, the CRO Board has responsibility for Group-
wide co-ordination of risk management and for ensuring uni-
formity of risk management standards across Erste Group.

The Strategic Risk Management Committee (SRMC), which is
made up of the division heads of the strategic risk management
department at each subsidiary, provides support to the CRO
Board in decision-making on current risk-related topics.

Group Asset Liability Committee (Group ALCO) manages the
consolidated Group balance sheet, focusing on trade-offs between
all consolidated balance sheet risks (interest rate, exchange rate and
liquidity risks) as well as taking care of Erste Group Bank’s profit
and loss account by performing management actions on the hold-
ing’s balance sheet and by setting the Group standards and limits for
Erste Group members. Additionally, it approves policies and strate-
gies for controlling liquidity risk, interest rate risk (net interest in-
come), capital management of the banking book, as well as examin-
ing proposals, statements and opinions of ALM, risk management,
controlling and accounting functions. The approved investment
strategy is within the guidelines agreed with Risk Management.
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The Group Operational Liquidity Committee (Group OLC) is
responsible for day-to-day management of the global liquidity
position of Erste Group. It analyses the liquidity situation of Erste
Group on a regular basis and reports directly to the Group As-
set/Liability Committee (Group ALCO). It also proposes
measures to the Group ALCO within the scope of the manage-
ment policies and principles laid down in the Liquidity Risk
Management Rule Book. Furthermore, members of the Group
OLC are points of contact for other departments or Erste Group
members for liquidity-related matters. Each local bank has its
own local operational liquidity committee.

The Market Risk Committee (MRC) is the main steering body for
all risks related to currencies, money market and capital market
trading operations in Erste Group. The MRC meets quarterly,
approves Group-wide market risk limits and elaborates on the
current market situation. The members of the MRC are the Group
CRO, the Head of Group Corporates and Markets, the Group
Chief Financial Officer (CFO), the Head of Group Capital Mar-
kets, the Head of Group Strategic Risk Management, and the
Head of Group Market and Liquidity Risk Management.

The objectives of the Group Operational Risk Committee (GOR-
CO) are to reduce operational risk at Group level through deci-
sions on risk mitigation measures, monitor these risks and handle
substantial operational risks within the Group. GORCO has the
authority to decide on risk mitigation and risk steering measures
at Group level.

In addition, committees are established at local level, such as the
‘Risikomanagementbeirat’ in Austria. This implements a common
risk approach within the Austrian members of Erste Group (i.e.
Erste Bank Oesterreich and the Savings Banks).

As a result of the principle of segregating risk origination and risk
control, at every level of the risk management structure of Erste
Group — and particularly concerning market and credit risks — the
risk control functions are exercised independently of the front-
office functions.

38.3) Current topics

Current regulatory topics

Activities in the context of changes in regulatory requirements
Since 2010, Erste Group has been scrutinising the impacts of the
planned regulatory changes commonly known as Basel 3. The
Group has established a Group-wide Basel 3 programme, which
ensures that all requirements arising from the Capital Require-
ments Directive IV (CRD 1V) and from related national and
international regulations are implemented in time and completely
within the whole Group. The programme includes a stream cover-
ing capital requirements, changes in risk-weighted asset (RWA)
calculations, counterparty credit risk (CCR), and the new capital
charge for credit value adjustments (CVA). Further streams focus
on new legal requirements for regulatory capital, new disclosure
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requirements, the new liquidity rules, the planned introduction of
a leverage ratio as well as transitional provisions up to
31 December 2022, based on definitions within the CRD IV.

Due to the established programme structure, Erste Group has an
integrated view of all requirements arising from Basel 3. Fur-
thermore, a close alignment is being undertaken with pro-
grammes focusing on other internal or regulatory requirements in
the areas of risk management and accounting, such as the IFRS 9
project.

Regarding changes in risk-weighted assets according to Basel 3,
since 2010 Erste Group has actively participated in the semi-
annual Quantitative Impact Study (QIS) which is co-ordinated by
Austrian and European regulatory authorities. In future, Erste
Group will also participate in the exercises. The bank has com-
pleted several calculations to evaluate the impact of the new
accord on its risk-weighted assets, both within and beyond the
scope of the QIS exercises.

Erste Group has also calculated the Basel 3-compliant liquidity
ratios which were also collected within the scope of the planned
exercises. The Group has made several calculations to assess the
status of the entities with regards to these ratios, and the prepara-
tion for the Common Reporting (COREP) is currently underway.

Regulatory changes for the internal model approach to market
risk according to the Capital Requirements Directive 11 (CRD
III) became effective for Erste Group at year-end 2011. The
inclusion of stressed value-at-risk (VaR) and event risk (for equi-
ty-related risks) in the internal model was developed and received
approval from regulators after a successful audit by the Austrian
regulator in the fourth quarter of 2011.

Implementation of Basel 3 in the European Union

On 16 April 2013 the European Parliament adopted the new capi-
tal and liquidity requirements for the implementation of Basel 3 in
the European Union. On 27 June 2013, the final Capital Require-
ments Directive IV (CRD IV) and the final Capital Requirements
Regulation (CRR) were published in the Official Journal of the
European Union.

The new regulatory requirements for credit institutions and in-
vestment firms have to be applied starting 1 January 2014. From
then onwards, the regulatory capital (own funds) and the regulato-
ry capital requirements will be calculated and published in accord-
ance to the CRR. The Leverage Ratio has to be disclosed starting
2015.

Switch of Accounting Principles for calculation of regulatory
capital ratios as of 31 March 2013

From 31 March 2013 the consolidated regulatory capital (own
funds) and the consolidated regulatory capital requirements of
Erste Group are calculated in accordance with IFRS. In addition
to the legal requirements previously applied in determining the
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regulatory capital and the regulatory capital requirement, the
regulations defined in article 29a Austrian Banking Act take
effect in regard to the application of IFRS.

The switch to IFRS had no material impact on the regulatory
capital ratios of Erste Group.

Capital increase and repayment of participation capital

In July 2013 Erste Group’s share capital was increased by
EUR 660.6 million by the issuance of 35,231,353 new shares. As
a consequence, the regulatory Tier-1 capital increased by around
EUR 642 million after deduction of costs related to the capital
increase.

In August 2013 the participation capital of Erste Group in an
amount of EUR 1.76 billion was fully redeemed.

The Tier 1 ratio of Erste Group as of 31 December 2013 amounts
to 11.8%.

Asset Quality Review of the European Central Bank

In preparation of assuming full responsibility for supervision
as part of the single supervisory mechanism (SSM) the Euro-
pean Central Bank (ECB) will conduct a comprehensive re-
view of the asset quality and the risk assessment in Erste
Group and those banks which will fall under ECB-
supervision. The review will be finalised by November 2014.

Current economic topics

The tables below illustrate that Erste Group’s net exposure to Euro-
pean countries that are particularly affected by the sovereign debt
crisis was further reduced in the course of the financial year 2013.
The net exposure to Greece, Ireland, Italy, Portugal and Spain
decreased from EUR 1.89 billion at year-end 2012 to EUR 1.54
billion as of 31 December 2013. The net exposure to Greece de-
creased to EUR 3 million, as compared to EUR 5 million as of
31 December 2012. The net exposures to Italy, Ireland, Portugal
and Spain also decreased. Due to increases in the net exposure to

the sovereigns of Italy, Spain and Portugal, the total sovereign net
exposure increased to EUR 211 million as of 31 December 2013.

As of 31 December 2013, Erste Group had a net exposure of
EUR 224 million to the Slovenian sovereign and EUR 9 million
to Slovenian banks. In total, Erste Group reduced its net exposure
to to the Slovenian sovereign and the Slovenian banking sector
since 31 December 2012 by EUR 121 million.

The following tables show the net exposure to sovereigns and
institutions in selected European countries as of 31 December
2013 and 31 December 2012, respectively. The net exposure
includes all on- and off-balance-sheet items after counterparty
netting and risk transfer to guarantors. Derivatives are netted
(ISDA Master Agreement with netting agreement) and collateral
for derivatives reduces the exposure, provided that the respective
contracts are in force (Credit Support Annex to ISDA Master
Agreement). In the case of repo transactions, the book value of
the securities sold under repurchase agreements is recognised as
exposure to the issuer. Moreover, an exposure to the counterparty
amounting to the difference between the funds received and a
potentially higher market value of the securities sold plus a per-
centage of the nominal value is considered in order to take into
account price fluctuations. In the case of reverse repurchase
agreements, the respective counterparty risk is considered as for
repurchase agreements (the difference between the funds placed
and a potentially lower market value of the securities purchased
plus a percentage of the nominal value in order to take into ac-
count price fluctuations), but the issuer risk is not considered. The
net exposure represents the net risk view. It differs from the credit
risk exposure, which is treated in the ‘Credit risk’ section, primar-
ily by applying the risk transfer to guarantors, by the deduction of
collateral and by taking into consideration of netting agreements.
Therefore, the two are not comparable. The sovereign net expo-
sure includes central banks, central governments and institutions
that are explicitly guaranteed by a central government.
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Total net exposure to selected European countries

Sovereigns Banks Other" Total
in EUR million 2013 2012 2013 2012 2013 2012 2013 2012
Greece 0 0 0 0 3 5 3 5
Ireland 65 74 24 29 29 36 118 139
Italy 116 100 302 411 549 656 967 1,167
Portugal 5 3 14 48 8 10 27 61
Spain 25 13 199 249 205 253 429 515
Total 211 190 540 737 793 960 1,544 1,887
1) Other contains securitisations and receivables from non-banking corporations.
Sovereigns net exposure to selected European countries

Fair value Available for Sale At amortised cost Total

in EUR million 2013 2012 2013 2012 2013 2012 2013 2012
Greece 0 0 0 0 0 0 0 0
Ireland 0 0 65 59 0 15 65 74
Italy (7) (11) 116 100 1 0 116 100
Portugal (9) (16) 5 3 0 0 5 3
Spain 11) (22) 25 11 3 2 25 13
Total (27) (49) 211 173 4 17 211 190

Most of the short positions relating to sovereigns in Italy, Portu- these were considered in the calculations, total exposure would

gal and Spain as of 31 December 2013 mature before the corre- accordingly be lower. The short positions originate from Credit
Default Swap transactions and are stated in the fair value section

in the table above.

sponding long positions or are booked in a different legal entity.
Therefore, these are not offset in the exposure figures above. If

Banks net exposure to selected European countries

Fair value Available for Sale At amortised cost Total
in EUR million 2013 2012 2013 2012 2013 2012 2013 2012
Greece 0 0 0 0 0 0 0 0
Ireland 15 16 4 5 6 8 24 29
Italy 38 44 121 149 143 218 302 411
Portugal (3) 2 2 16 15 30 14 48
Spain 41 69 12 34 146 146 199 249
Total 91 131 139 204 311 402 540 737

As of 31 December 2013, no specific provisions were allocated to sovereigns and banks in the above mentioned countries.
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38.4) Group-wide risk and capital management

Overview

In light of the lessons learned from recent turbulence on the
financial markets, among other reasons, Erste Group’s risk man-
agement framework has been continuously strengthened. In
particular, Group Strategic Risk Management and its Enterprise-
wide Risk Management (ERM) have been developed into a com-
prehensive framework. This includes as its fundamental pillar the
Internal Capital Adequacy Assessment Process (ICAAP), as
required under Pillar 2 of the Basel framework.

The ERM framework is designed to support the bank’s manage-
ment in managing the risk portfolios as well as the coverage
potential to assure at all times adequate capital reflecting the
nature and magnitude of the bank’s risk profile. ERM is tailored
to the Group’s business and risk profile, and it reflects the strate-
gic goal of protecting shareholders and senior debt holders while
ensuring sustainability of the organisation.

ERM is a modular and comprehensive management and steering
system within Erste Group and is integral to the bank’s and
Group’s overall steering and management system. The compo-
nents necessary to ensure all aspects of ERM, regulatory re-
quirements, but particularly internal value adding needs, can be
clustered as follows:

_ Risk appetite statement
_ Portfolio & risk analytics including
_ Risk materiality assessment
_ Concentration risk management and
_ Stress testing
_ Risk-bearing capacity calculation
_ Risk planning & forecasting including
_ Risk-weighted assets management and
_ Capital allocation, and
_ Recovery and resolution plans

In addition to the ICAAP’s ultimate goal of assuring capital
adequacy and sustainability at all times, the ERM components
serve to support the bank’s management in pursuing its strategy.

Risk appetite statement

The risk appetite statement (RAS) is a high-level strategic state-
ment and forms an integral part of Erste Group’s business and
risk strategy. It also serves as a formalised, high-level steering
tool from which top-down targets for the bank’s limit system on
lower aggregation levels can be derived.

The objective of Erste Group’s RAS is to contain earnings volatil-
ity, avoid net losses, ensure a stable target rating for Erste Group
(including all associated aspects, e.g. funding costs) and protect
external and internal stakeholders. In order to reach these goals,
general indicators are defined as well as indicators for credit,
market and liquidity risk. To ensure that the RAS is operationally

efficient, the indicators are classified as either targets, limits or
principles, where the main differences are in the mechanisms
triggered in case of a breach of the RAS.

Targets are in general derived as part of the planning process,
where the final budget is aligned with the targets set. A significant
deviation from a target usually triggers management action, and a
‘cure’ plan for the next 12 months must be formulated. Regular
reviews are performed and management reports are prepared in
order to ensure effective limit oversight and identify any excess-
es. Counterbalancing measures must be taken to close any limit
breach exceptions as soon as possible. Principles are the equiva-
lent to a qualitative strategic statement/directive and are moni-
tored ex ante and operationalised, e.g. via guidelines and policies.

In 2013, the risk indicator framework was further enhanced by
broadening the scope and increasing the level of granularity. Tight-
er limits and targets were defined, which serve especially for man-
aging the economic capital. Furthermore, the strategic pillars were
revised in order to optimise the capital allocation and establish an
effective linkage to the risk-bearing capacity framework.

Portfolio and risk analytics

For the purpose of adequately managing the Group’s risk portfo-
lios according to the strategy, risks are systematically analysed
within the scope of portfolio and risk analytics. Therefore, Erste
Group has developed a corresponding infrastructure, systems and
processes with which extensive analyses are ensured. Risks are
quantified, qualified and discussed in a consistent management
process in order to decide on appropriate measures on a timely
basis.

Risk materiality assessment

For the purpose of systematically and continuously assessing all
relevant risk types and identifying risks that are significant for the
Group, Erste Group has defined a clear and structured risk mate-
riality assessment approach that is based on defined quantitative
and qualitative factors for each risk type and is carried out annu-
ally.

This process constitutes the basis for the determination of materi-
al risk types to be included in the risk-bearing capacity calcula-
tion. Insights generated by the assessment are also used to im-
prove risk management practices per se to further mitigate risks
within the Group but also as an input for the design and definition
of the Group’s Risk Appetite Statement. Furthermore, insights
from the risk materiality assessment are considered in the stress
test when defining stress parameters.

Concentration risk management

Erste Group has implemented a framework to identify, measure,
control, report and manage concentration risks. This is essential
to ensuring the long-term viability of Erste Group, and especially
in times of stressed economic conditions.
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Concentration risk management at Erste Group is based on a
framework of processes, methodologies and reports covering both
intra- and inter-risk concentrations. Concentration risks also
comprise an integral part of stress test analyses. Furthermore, the
outcome of a stress test is directly considered in the Risk-bearing
Capacity Calculation of the Group

Additionally, the results of concentration risk assessments are
used in defining the Risk Appetite Statement, defining stress
factors for stress tests, and when setting or calibrating Erste
Group’s limit system.

Based on the results of concentration risk studies, potential region-
al, country, industry and specific asset class concentration risks are
analysed across the portfolio. Country concentrations mainly
reflect the Group’s strategy to operate in its core CEE region.

Stress testing

Modelling sensitivities of the Group’s assets, liabilities and profit
or loss provide management and steering impulses and help in
optimising the Group’s risk-return profile. The additional dimen-
sion of stress tests should help to factor in severe but plausible
scenarios and provide further robustness to the measuring, steer-
ing and management system. Risk modelling and stress testing
are vital forward-looking elements of the ICAAP. Finally, sensi-
tivities and stress scenarios are explicitly considered within the
Group’s planning and budgeting process as well as in the risk-
bearing capacity calculation and the setting of the maximum risk
exposure limit.

Erste Group’s most complex stress tests take comprehensive
account of the impact of stress scenarios, including second-round
effects on all risk types (credit, market, liquidity and operational)
and in addition impacts on the associated volumes of assets and
liabilities as well as on profit and loss sensitivities.

Erste Group has developed specific tools to support the stress
testing process, which combines bottom—up and top—down ap-
proaches. In addition, Erste Group leverages the intimate
knowledge of its professionals located in the different regions to
further calibrate the model-based stress parameters. Special atten-
tion is given to take into account adequate granularity and special
characteristics when defining the stress parameters (e.g. the par-
ticular developments in the respective region, industry, product
type or segment). The adequacy of scenarios and stress parame-
ters is reviewed on a quarterly basis.

Results from all of Erste Group’s stress tests are checked as to
their explanatory power in order to decide on appropriate
measures. All stress tests performed in the reporting period clear-
ly showed capital adequacy to be sufficient.

Erste Group additionally participated in a stress test exercise at
national level (OeNB) and international level (EBA), respective-
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ly. The results of these stress tests showed that Erste Group’s
regulatory capital was adequate.

Risk-bearing capacity calculation

The risk-bearing capacity calculation (RCC) is ultimately the tool
to define the capital adequacy required by the ICAAP. Within the
RCC, all material risks are aggregated and compared to the cov-
erage potential and the bank’s own funds. The integral forecast,
risk appetite limit as well as a traffic light system support man-
agement in its discussions and decision processes.

The traffic light system embedded in Erste Group’s RCC helps to
alert the management in case there is a need to decide, plan and
execute actions to either replenish the capital base or to take
measures for reducing the risk.

The management board and risk management committees are
briefed regularly, at least on a quarterly basis, in relation to the
results of the capital adequacy calculation. The report includes
movements in risks and available capital and coverage potential
after consideration of potential losses in stress situations, the
degree of the risk limit’s utilisation and the overall status of capi-
tal adequacy according to the traffic light system. The Group Risk
Report also includes a comprehensive forecast of risk-weighted
assets and capital adequacy.

Besides the Pillar 1 risk types (credit, market and operational
risks), in the context of Pillar 2, interest rate risks in the banking
book, foreign exchange risks arising from equity investments and
credit spread risks in the banking book are explicitly considered
within the required economic capital via internal models. During
2013 the utilisation of the economic capital was between 68%
and 72%. The methodologies that are applied for the different risk
types are diverse and range from historic simulations and value at
risk approaches to the regulatory approach for residual portfolios.
Moreover, calculations for portfolios under the standard regulato-
ry approach are extended by risk parameters from the internal
ratings-based approach in order to give a more economic view.
The focus in 2013 was on further development of the risk-
sensitive measures in relation to the trading book market risk
components.

In addition to the Risk-bearing Capacity Calculation, liquidity,
concentration and macroeconomic risks in particular are managed
by means of a proactive management framework that includes
forward-looking scenarios, stress testing, trigger levels and traffic
light systems.

Based on Erste Group’s business and risk profile, the three main
types of banking risks — credit risk, market risk and operational
risk — are currently considered directly in the Risk-bearing Capi-
tal Calculation. Credit risk accounts for approximately 74% of the
total economic capital requirement. Reflecting Erste Group’s
conservative risk management policy and strategy, the Group
does not offset diversification effects between these three risk
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types. The economic capital requirement for unexpected losses is
computed on a one-year time horizon with a 99.95% confidence
level, which reflects the implied default risk consistent with a
long-term credit rating of AA.

The capital or coverage potential required to cover economic
risks and unexpected losses is based on regulatory own funds
combined with several economic effect-driven adaptations, and
consider subordinated liabilities and regulatory deductibles as
well. The coverage potential must be sufficient to absorb unex-
pected losses resulting from the Group’s operations.

Risk planning and forecasting

The responsibility for risk management within the Group and
each subsidiary includes to ensure sound risk planning and fore-
casting processes. The numbers determined by risk management
are a consequence of close co-operation with all stakeholders in
the Group’s overall planning process, and in particular with
Group Performance Management (GPM), Asset Liability Man-
agement and the business lines. The relevant numbers flow di-
rectly into the Group steering and planning process, which is
hosted by GPM.

A particular role and forward-looking element is played by the
rolling one-year forecast within the RCC which is vital in deter-
mining the trigger level of the traffic light system.

Risk-weighted asset management

As risk-weighted assets (RWA) determine the actual regulatory
capital requirement of a bank and influence the capital ratio as a
key performance indicator, particular emphasis is devoted to
meeting targets and to the planning and forecasting capacity for
this parameter. Insights from monthly RWA analyses are used to
improve the calculation infrastructure, the quality of input param-
eters and data as well as the most efficient application of the
Basel framework.

There is a process in place for tracking compliance with RWA
targets, forecasting their future developments and thereby defin-
ing further targets. Deviations are brought to the attention of the
board within a short time frame. This process is carried out by a
task force with dedicated experts from the relevant areas of risk
management, controlling and statutory reporting. The task force’s
steering committee is co-headed by the CFO and CRO, and its
meetings take place at least monthly. In addition to discussions in
the steering committee, the Group’s management board is regu-
larly informed about the current status, and findings are taken
into account in the context of Erste Group’s regular steering
process. Furthermore, RWA targets are included in the Risk Appe-
tite Statement.

Capital allocation

An important task integral to the risk planning process is the allo-
cation of capital to entities, business lines and segments. This is
done with close co-operation between Risk Management and

Controlling. All insight from the ICAAP and controlling processes
is used to allocate capital with a view to risk-return considerations.

Recovery and resolution plans

In compliance with the newly introduced Austrian Banking Inter-
vention and Restructuring Law (‘Bankeninterventions- und Re-
strukturierungsgesetz’ — BIRG) and the European Banking Au-
thority’s (EBA) formal recommendations, Erste Group has pre-
pared recovery and resolution plans for potential crisis situations.
In 2013, the Group Recovery Plan was submitted to the regula-
tors.

The Group Recovery Plan identifies options for restoring finan-
cial strength and viability if Erste Group comes under severe
stress. The plan specifies potential options for the replenishment
of capital and liquidity resources of the bank in order to cope with
a range of scenarios including both idiosyncratic and market-wide
stress. Erste Group’s former Emergency Response Plan has been
replaced by this Group Recovery Plan.

According to BIRG requirements, the Group Resolution Plan will
be developed and the Group Recovery Plan will be updated in
2014, and both will be submitted to the regulators.

Erste Group’s aggregate capital requirement by risk type
The following diagram presents the composition of the economic
capital requirement as of 31 December 2013 according to type of
risk:

Economic capital allocation
in %, 31.12.2013

Market risk
’— Operational risk
17.6 8.8
73.6 Credit risk
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38.5) Credit risk

Definition and overview

Credit risk arises in Erste Group’s traditional lending and invest-
ment businesses. It involves losses incurred as a result of default
by borrowers and the need to set aside provisions as a result of the
deteriorating credit quality of certain borrowers, as well as due to
counterparty risk from trading in instruments and derivatives
bearing market risk. Country risk, too, is recognised in the calcula-
tion of credit risk. Operative credit decisions are made locally by
the credit risk management units in each of the banking subsidiar-
ies, and by Group Corporate Risk Management and Group EGI
Real Estate Risk Manangement at Group level. A detailed explana-
tion of the role and responsibilities of Group Corporate Risk Man-
agement and Group EGI Real Estate Risk Management is covered
in section ‘Risk management organisation’.

The central database used for credit risk management is the
Group Data Pool. All data relevant to credit risk management,
performance management and determination of risk-weighted
assets and the regulatory capital requirement are regularly input
into this database. Relevant subsidiaries not yet integrated into
the Group data pool regularly deliver reporting packages.

The department Group Credit Risk Methods and Reporting de-
partment uses the Group data pool for centralised credit risk
reporting. This ensures centralised analysis and application of
ratios according to unified methods and segmentation across the
entire Erste Group as a whole. The credit risk reporting comprises
regular reports on Erste Group’s credit portfolio for external and
internal recipients and permits continuous monitoring of credit
risk developments, thus enabling management to take control
measures. In-house recipients of these reports include, above all,
the supervisory and management boards of Erste Group Bank
AG, as well as the risk managers, business unit directors and
internal audit staff.

The Credit Limit System organisational unit, which is part of
Group Corporate Risk Management, is in charge of the roll-out
and continuous technical improvement of a Group-wide online
limit system for capping counterparty risk arising from treasury
transactions, as well as for the monitoring of credit risk from
exposure to clients that fall into the financial institutions, sover-
eigns and international large corporates asset segments and that
work with several different members of Erste Group.

Internal rating system

Overview

Erste Group has business and risk strategies in place, as well as
policies for lending and credit approval processes, that are re-
viewed and adjusted regularly, at minimum on a yearly basis.
They cover the entire lending business, taking into account the
nature, scope and risk level of the transactions and the counter-
parties involved. Credit approval is also based on the creditwor-
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thiness of the customer, the type of credit, collateral, covenant
package and other risk mitigation factors involved.

The assessment of counterparty default risk within Erste Group is
based on the customer’s probability of default (PD). For each
credit exposure and lending decision, Erste Group assigns an
internal rating, which is a unique measure of the counterparty
default risk. The internal rating of each customer is updated at
least on an annual basis (annual rating review). Ratings of cus-
tomers in weaker rating classes are reviewed with higher fre-
quency.

The main purpose of the internal ratings is to support the deci-
sion-making for lending and for the terms of credit facilities to be
extended. However, internal ratings also determine the level of
decision-making authority within Erste Group and the monitoring
procedures for existing exposures. At a quantitative level, internal
ratings drive the level of required risk pricing and risk provisions.

For internal ratings-based (IRB) Approach compliant entities of
Erste Group, internal ratings are a key element of the risk-
weighted assets calculation. They are also used in the Group’s
assessment of economic capital requirement according to Basel 2
Pillar 2 (ICAAP). For these purposes, a distinct PD value is as-
signed to each rating grade for its IRB portfolios within the cali-
bration process. Calibration is performed individually for each
rating method. PD values reflect the 12-month probability of
default based on long-term average default rates. The bank as-
signs margins of conservatism to the calculated PD depending on
the granularity of portfolios and relevant data history. Calibration
of PD values is validated annually in line with all the rating
methods validations.

Internal ratings take into account all available essential infor-
mation for the assessment of counterparty default risk. For non-
retail borrowers, internal ratings take into account the financial
strength of the counterparty, the possibility of external support,
company information and external credit history information,
where available. For the wholesale segment, internal ratings also
take into account market information such as access to capital
markets linked to external ratings or credit spreads. The willing-
ness of the market to provide funds to the counterparty can be
derived from these variables. For retail clients, internal ratings are
based mainly on behavioral and application scoring, but they also
utilise demographic and financial information, supplemented by
credit bureau information, where available. Rating ceiling rules
on credit quality are applied based on membership in a Group of
economically related entities and country of main economic
activity. Country ceilings are applied for cross-border financing
facilities.

Internal teams of specialists (Competence Centers) provide inter-
nal rating models and risk parameters and develop them further.
Rating development follows an internal methodology that is
formalised in a Group-wide methodology and documentation
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standard. Rating models are developed based on relevant and
accurate data covering the respective market. In this way, Erste
Group has established highly predictive rating models covering
its entire core region.

All scorecards, whether retail or non-retail, are regularly validat-
ed by the central validation unit based on Group-wide standard
methodology. Validations are provided using statistical techniques
in respect to default prediction performance, rating stability, data
quality, completeness and relevancy, and, last but not least, the
review of documentation and user acceptance. The results of this
validation process are reported to the management and regulatory
bodies. In addition to the validation process, the Group applies a
monthly monitoring process on the performance of rating tools,
reflecting the month-to-month new defaults and any early delin-
quencies.

A Holding Model Committee is established as an elementary
steering and control body for the model development and mainte-
nance process. The Holding Model Committee reports to the
CRO Board. All new models and modifications of existing mod-
els in the Group (rating models and risk parameters), as well as
methodology standards, are reviewed by the Holding Model
Committee. The Holding Model Committee ensures Group-wide
integrity and consistency of models and methodologies. Besides
its review function for new models and methodologies, the Hold-
ing Model Committee organises the Group-wide validation pro-
cess, reviews validation results, and approves remedial actions.
All development and validation activities are coordinated by the
Group Credit Risk Methods organisational unit.

Risk grades and categories

The classification of credit assets into risk grades is based on
Erste Group’s internal ratings. Erste Group uses two internal risk
scales for risk classification: for customers that have not default-
ed, a risk scale of 8 risk grades (for retail) and 13 risk grades (for
all other segments) is used. Defaulted customers are classified
into a separate risk grade. For newly acquired subsidiaries of
Erste Group, the respective local risk classification is mapped to
Group standard classifications until internal rating systems ac-
cording to Group methodology are introduced.

For the purpose of external reporting, internal rating grades of
Erste Group are grouped into the following four risk categories:

Low risk: Typically regional customers with well-established and
rather long-standing relationships with Erste Group or large
internationally recognised customers. Strong and good financial
position and no foreseeable financial difficulties. Retail clients
having long relationships with the bank, or clients with a wide
product pool use. No late payments currently or in the most re-
cent 12 months. New business is generally done with clients in
this risk category.

Management attention: Vulnerable non-retail clients that may
have overdue payments or defaults in their credit history or may
encounter debt repayment difficulties in the medium-term. Retail
clients with limited savings or probable payment problems in the
past triggering early collection reminders. These clients typically
have good recent histories and no current delinquencies.

Substandard: The borrower is vulnerable to negative financial
and economic developments. Such loans are managed in special-
ised risk management departments.

Non-performing: One or more of the default criteria under
Basel 2 are met: full repayment unlikely, interest or principal
payments on a material exposure more than 90 days past due,
restructuring resulting in a loss to the lender, realisation of a loan
loss, or initiation of bankruptcy proceedings. For purposes of
analysing non-performing positions, Erste Group applies the
customer view in Austria. Accordingly, if an Austrian customer
defaults on one product then all of that customer’s performing
products are classified as non-performing. For corporate borrow-
ers in CEE, the customer view is also applied. However, in the
retail and SME segment in some subsidiaries in CEE, Erste
Group uses the product view, so that only the product actually in
default is counted as a non-performing exposure whereas the
other products of the same customer are considered performing.

Credit risk review and monitoring

Credit monitoring

In order to manage the credit risk for large corporates, banks,
sovereigns and country risk, credit limits are established to reflect
the maximum exposure that Erste Group is willing to take on that
particular customer or Group of connected customers. All credit
limits and the transactions booked within the limits are reviewed
at least once a year. For smaller enterprises and retail customers,
the monitoring and credit review are based on an automated early
warning system and a rating model that is updated monthly. For
weaker small companies (with a risk category of ‘Management
attention’ or ‘Substandard’), a continuous review process is un-
dertaken.

Credit portfolio reports for asset classes and business lines are
prepared on a regular basis. Watch-list meetings and remedial
committee meetings are held on a regular basis to monitor cus-
tomers with a poor credit standing and to discuss pre-emptive
measures to help a particular debtor avoid default.

For retail businesses, local operational risk management is re-
sponsible for undertaking these monitoring activities and ful-
filling the minimum requirements of Group Retail Risk Manage-
ment.
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Credit risk exposure
Credit risk exposure relates to the following balance sheet items:

_ loans and advances to credit institutions;

_ loans and advances to customers;

_ debt securities held for trading, at fair value through profit or
loss, available for sale, and held to maturity;

_ derivatives; and

_ credit risks held off balance sheet (primarily financial guaran-
tees and undrawn credit commitments).

The credit risk exposure comprises the gross amount without
taking into account loan loss provisions, any collateral held (in-
cluding risk transfer to guarantors), netting effects, other credit
enhancements or other credit risk mitigating transactions.

The credit risk exposure of Erste Group decreased by 4.7%, or
almost EUR 10.3 billion, from EUR 219.7 billion as of
31 December 2012 to approximately EUR 209.4 billion as of
31 December 2013.

Erste Group’s credit risk exposure is presented below divided into
the following classes:

_ by Basel 2 exposure class and financial instrument,
_ by industry and financial instrument,

_ by risk category,

_ by industry and risk category,

_ by region and risk category, and

_ by business segment and risk category.

Thereafter, a breakdown is presented of
_ contingent liabilities by region and risk category,
_ contingent liabilities by product,
_ credit risk exposure to sovereigns by region and financial in-
strument, and

_ credit risk exposure to institutions by region and financial
instrument.

This is followed by presentation of

_ non-performing credit risk exposure by business segment and
credit risk provisions,

_ the composition of provisions,

_ credit risk exposure by business segment and collateral,

_ credit risk exposure by financial instrument and collateral,
and

_ credit risk exposure past due and not covered by specific pro-
visions by Basel 2 exposure class and collateralisation.

and a breakdown of

_ loans and advances to customers by business segment and
risk category

_ non-performing loans and advances to customers by business
segment and coverage by loan loss provisions and collateral,
and

_ loans and advances to customers by business segment and
currency.

Credit risk exposure by Basel 2 exposure class and financial
instrument

The following tables include Erste Group’s credit risk exposure
broken down by Basel 2 exposure class and financial instrument
as of 31 December 2013 and 31 December 2012, respectively.
The assignment of obligors to Basel 2 exposure classes is based
on legal regulations. For reasons of clarity, individual Basel 2
exposure classes are presented in aggregated form in the tables
below and in other tables in the section ‘Credit Risk’. The aggre-
gated exposure class ‘sovereigns’ also contains regional and local
governments as well as public sector entities in addition to central
governments, central banks, international organisations and mul-
tinational development banks.

Credit risk exposure by Basel 2 exposure class and financial instrument in 2013

Debt instruments

At fair Positive fair

Loans and value value of

advances Loans and through derivative
to credit advances to Held to Trading profit or Available financial Contingent Credit risk
institutions  customers maturity assets loss for sale instruments liabilities exposure

in EUR million At amortised cost Fair value

Sovereigns 1,462 7,659 15,449 5,026 144 11,945 524 1,227 43,436
Institutions 7,585 57 1,476 384 112 3,943 7,183 420 21,159
Corporates 14 57,288 856 258 65 2,660 576 15,446 77,164
Retail 0 62,695 0 0 0 6 2 4,940 67,643
Total 9,062 127,698 17,781 5,668 322 18,554 8,285 22,033 209,402
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Credit risk exposure by Basel 2 exposure class and financial instrument in 2012

Debt instruments

At fair Positive fair

Loans and value value of

advances Loans and through derivative
to credit advances to Held to Trading profit or Available financial Contingent Credit risk
institutions  customers maturity assets loss for sale instruments liabilities exposure

in EUR million At amortised cost Fair value

Sovereigns 2,556 7,799 16,371 4,267 236 13,016 623 881 45,748
Institutions 6,504 52 1,720 360 211 4,425 11,806 267 25,346
Corporates 15 60,302 884 245 79 2,784 857 14,640 79,805
Retail 0 63,774 0 0 0 0 4 4,990 68,768
Total 9,074 131,928 18,975 4,872 526 20,225 13,289 20,779 219,668

Credit risk exposure by industry and financial instrument
The following tables present Erste Group’s credit risk exposure by industry, broken down by financial instruments, as of each reporting
date indicated.

Credit risk exposure by industry and financial instrument in 2013

Debt instruments

At fair Positive fair
Loans and Loans and value value of
advances advances through derivative
to credit to Held to Trading profitor  Available financial Contingent Credit risk
institutions customers maturity assets loss for sale instruments liabilities = exposure
in EUR million At amortised cost Fair value
Agriculture and
forestry 0 2,218 0 0 0 0 3 185 2,405
Mining 0 439 0 0 0 8 0 142 589
Manufacturing 0 9,316 44 6 1 117 93 3,701 13,278
Energy and water
supply 0 2,797 39 28 0 63 41 978 3,946
Construction 0 6,743 292 43 0 312 10 2,952 10,352
Trade 0 8,376 0 5 0 10 45 2,145 10,581
Transport and
communication 0 3,516 187 48 0 576 21 1,079 5,427
Hotels and
restaurants 0 3,822 9 0 0 2 30 457 4,320
Financial and
insurance services 9,062 5,576 2,146 1,359 250 6,159 7,360 2,587 34,498
Real estate and
housing 0 19,975 15 4 0 204 162 1,611 21,972
Services 0 4,743 24 49 0 90 32 1,255 6,194
Public
administration 0 6,062 15,018 4,122 61 10,679 460 909 37,312
Education, health
and art 0 2,646 0 0 0 0 12 282 2,940
Private households 0 51,266 0 0 0 0 1 3,166 54,434
Other 0 202 8 4 9 333 14 583 1,154
Total 9,062 127,698 17,781 5,668 322 18,554 8,285 22,033 209,402
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Credit risk exposure by industry and financial instrument in 2012

Debt instruments

At fair Positive fair
Loans and Loans and value value of
advances advances through derivative
to credit to Held to Trading profitor  Available financial Contingent Credit risk
institutions customers maturity assets loss for sale instruments liabilities = exposure
in EUR million At amortised cost Fair value
Agriculture and
forestry 0 2,195 0 0 0 0 3 211 2,409
Mining 0 396 0 1 0 0 0 191 588
Manufacturing 0 10,259 54 23 1 146 102 3,770 14,356
Energy and water
supply 0 2,387 51 24 0 66 43 847 3,418
Construction 0 7,067 110 4 0 76 36 2,636 9,930
Trade 0 8,903 0 1 0 13 90 2,293 11,300
Transport and
communication 0 3,717 185 17 0 446 26 759 5,150
Hotels and
restaurants 0 4,048 9 0 0 2 40 461 4,560
Financial and
insurance services 9,074 6,208 2,423 1,302 439 7,670 12,039 1,980 41,135
Real estate and
housing 0 20,534 28 22 0 225 254 1,640 22,703
Services 0 4,839 164 50 0 293 43 1,061 6,451
Public
administration 0 6,615 15,932 3,422 81 10,941 581 758 38,331
Education, health
and art 0 2,606 0 0 0 0 9 316 2,931
Private households 0 52,028 0 0 0 0 3 3,225 55,256
Other 0 125 18 6 3 347 20 632 1,151
Total 9,074 131,928 18,975 4,872 526 20,225 13,289 20,779 219,668

Credit risk exposure by risk category
The following table presents the credit risk exposure of Erste Group divided by risk category as of 31 December 2013, compared with the
credit risk exposure as of 31 December 2012.

Credit risk exposure by risk category

Management Non- Credit risk
in EUR million Low risk attention Substandard performing exposure
Total exposure as of 31 Dec 2013 172,357 19,915 4,302 12,828 209,402
Share of credit risk exposure 82.3% 9.5% 2.1% 6.1%

Total exposure as of 31 Dec 2012 179,455 22,833 4,785 12,595 219,668
Share of credit risk exposure 81.7% 10.4% 2.2% 5.7%

Change in credit risk exposure in 2013 (7,098) (2,918) (483) 233 (10,266)
Change (4.0)% (12.8)% (10.1)% 1.8% (4.7)%

From 31 December 2012 to 31 December 2013, the share of
credit risk exposure in the best and weakest categories increased,
while it decreased in the other two categories. Non-performing
claims as a percentage of total credit risk exposure (i.e. the non-

performing exposure ratio, NPE ratio) rose from 5.7% to 6.1%.
Of Erste Group’s total credit exposure, 82.3% fell into the best
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risk category and 9.5% was in the management attention catego-

ry. The combined proportion of the two weaker risk categories

scarcely changed between 31 December 2012 and 31 December

2013, growing by 0.3 percentage points from 7.9% to 8.2% of

total credit risk exposure.





CEO letter | Management board | Supervisory board report | Capital markets | Strategy | Management report | Segments | Society | Customers | Employees | Environment | Corporate governance | Financial statements

Credit risk exposure by industry and risk category

The following tables present the credit risk exposure of Erste Group broken down by industry and risk category as of 31 December 2013

and 31 December 2012, respectively.

Credit risk exposure by industry and risk category in 2013

Management Non- Credit risk
in EUR million Low risk attention Substandard performing exposure
Agriculture and forestry 1,580 471 84 270 2,405
Mining 390 131 5 63 589
Manufacturing 9,362 1,763 451 1,702 13,278
Energy and water supply 3,223 410 96 217 3,946
Construction 6,872 1,471 198 1,811 10,352
Trade 7,137 1,597 310 1,536 10,581
Transport and communication 4,432 588 73 335 5,427
Hotels and restaurants 2,318 908 230 864 4,320
Financial and insurance services 32,303 1,650 49 497 34,498
Real estate and housing 17,451 2,720 556 1,244 21,972
Services 4,672 888 170 464 6,194
Public administration 36,709 548 32 22 37,312
Education, health and art 2,064 449 62 365 2,940
Private households 43,383 6,281 1,362 3,408 54,434
Other 460 42 623 29 1,154
Total 172,357 19,915 4,302 12,828 209,402
Credit risk exposure by industry and risk category in 2012

Management Non- Credit risk
in EUR million Low risk attention Substandard performing exposure
Agriculture and forestry 1,529 546 79 255 2,409
Mining 399 110 5 74 588
Manufacturing 9,611 2,436 535 1,773 14,356
Energy and water supply 2,767 340 42 269 3,418
Construction 5,950 1,843 315 1,821 9,930
Trade 7,792 1,810 375 1,324 11,300
Transport and communication 3,890 796 65 399 5,150
Hotels and restaurants 2,447 986 310 816 4,560
Financial and insurance services 39,386 1,276 80 392 41,135
Real estate and housing 17,570 3,267 658 1,208 22,703
Services 4,798 953 161 539 6,451
Public administration 37,476 817 10 28 38,331
Education, health and art 2,024 668 48 191 2,931
Private households 43,337 6,891 1,560 3,468 55,256
Other 478 92 544 37 1,151
Total 179,455 22,833 4,785 12,595 219,668
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Credit risk exposure by region and risk category

The geographic analysis of credit exposure is based on the risk country of the borrower. Accordingly, the distribution among Erste Group enti-
ties of the credit risk exposure by geography differs from the composition of credit risk exposure in terms of reporting segments of Erste Group.

The following tables present the credit risk exposure of Erste Group divided by region as of 31 December 2013 and 31 December 2012,

respectively.

Credit risk exposure by region and risk category in 2013

Management Non- Credit risk
in EUR million Low risk attention Substandard performing exposure
Core market 144,581 18,335 4,004 11,935 178,855

Austria 75,166 8,224 1,599 3,289 88,278
Croatia 6,448 1,440 476 1,538 9,902
Romania 10,729 3,080 704 3,346 17,860
Serbia 731 327 45 139 1,242
Slovakia 13,636 879 269 509 15,294
Slovenia 1,063 356 86 344 1,849
Czech Republic 29,632 2,695 532 1,098 33,956
Hungary 7,176 1,334 292 1,671 10,474
Other EU 22,348 789 21 521 23,869
Other industrialised countries 2,855 151 30 132 3,168
Emerging markets 2,573 641 57 240 3,510
South-Eastern Europe/CIS 1,442 596 57 205 2,300
Asia 675 12 0 17 704
Latin America 66 2 0 3 72
Middle East/Africa 389 30 0 15 434
Total 172,357 19,915 4,302 12,828 209,402
Credit risk exposure by region and risk category in 2012

Management Non- Credit risk
in EUR million Low risk attention Substandard performing exposure
Core market 145,789 20,790 4,564 11,661 182,803

Austria 75,642 8,419 1,534 3,423 89,017
Croatia 6,147 1,808 470 1,295 9,720
Romania 10,678 3,113 993 3,346 18,129
Serbia 805 276 49 79 1,209
Slovakia 13,107 1,176 232 502 15,017
Slovenia 1,328 267 127 228 1,951
Czech Republic 31,219 3,961 742 1,063 36,984
Hungary 6,864 1,770 417 1,726 10,777
Other EU 27,409 1,202 112 559 29,283
Other industrialised countries 4,096 140 19 143 4,398
Emerging markets 2,161 702 20 232 3,184
South-Eastern Europe/CIS 1,322 634 87 187 2,230
Asia 510 10 1 24 546
Latin America 86 19 1 8 114
Middle East/Africa 243 38 1 13 294
Total 179,455 22,833 4,785 12,595 219,668

Between 31 December 2012 and 31 December 2013, the credit
risk exposure fell by EUR 10.3 billion to EUR 209.4 billion. In
the CEE core markets, it decreased by EUR 3.2 billion, or 3.4%,
while it decline by approximately EUR 739 million, or 0.8%, in
Austria. In the other EU member states (EU 28 excluding core
markets), the credit risk exposure dropped by EUR 5.4 billion, or
18.5%, from EUR 29.3 billion to less than EUR 24 billion be-
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tween the two balance sheet dates. Contrasting with a decrease of
EUR 1,230 million, or 28%, in other industrialised countries, the
credit risk exposure increased by EUR 326 million, or 10.2%, in
emerging markets. In total, the countries of Erste Group’s core
market and the EU accounted for 96.8% of credit risk exposure as
of 31 December 2013. At 1.7%, the share of emerging markets
remained of minor importance.
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Credit risk exposure by business segment and risk category
The following tables show the credit risk exposure of Erste Group broken down by reporting segment as of 31 December 2013 and
31 December 2012, respectively.

Credit risk exposure by business segment and risk category in 2013

Management Non- Credit risk
in EUR million Low risk attention Substandard performing exposure
Retail & SME 126,680 16,379 3,154 10,823 157,037

Austria 72,858 9,004 1,417 3,819 87,098
Erste Bank Oesterreich 31,423 2,447 400 1,143 35,413
Savings Banks 41,435 6,557 1,018 2,675 51,685

Central and Eastern Europe 53,822 7,375 1,737 7,004 69,939
Czech Republic 26,722 2,094 433 821 30,070
Romania 8,222 2,330 477 2,996 14,024
Slovakia 9,867 629 236 405 11,137
Hungary 2,786 1,005 235 1,419 5,445
Croatia 5,697 1,078 346 1,277 8,397
Serbia 528 241 10 86 865

Group Corporate & Investment Banking 19,140 2,595 800 2,001 24,535
Group Markets 17,864 271 30 3 18,168
Corporate Center 8,672 671 318 1 9,662
Total 172,357 19,915 4,302 12,828 209,402

Credit risk exposure by business segment and risk category in 2012

Management Non- Credit risk
in EUR million Low risk attention Substandard performing exposure
Retail & SME 128,207 18,548 3,590 11,069 161,413

Austria 72,950 9,165 1,382 3,816 87,313
Erste Bank Oesterreich 31,244 2,462 329 1,134 35,169
Savings Banks 41,706 6,703 1,054 2,682 52,145

Central and Eastern Europe 55,257 9,383 2,208 7,253 74,100
Czech Republic 28,063 3,107 598 989 32,758
Romania 8,766 2,523 631 3,086 15,007
Slovakia 9,449 877 197 448 10,971
Hungary 2,949 1,510 348 1,575 6,382
Croatia 5,558 1,186 417 1,085 8,246
Serbia 471 180 16 69 736

Group Corporate & Investment Banking 19,840 3,895 861 1,521 26,117
Group Markets 22,479 186 20 2 22,688
Corporate Center 8,929 205 314 3 9,450
Total 179,455 22,833 4,785 12,595 219,668
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Contingent liabilities by region and risk category
The following tables present the credit risk exposure of Erste Group’s off-balance-sheet items broken down by region and risk category, as
well as by product, as of 31 December 2013 and 31 December 2012, respectively.

Contingent liabilities by region and risk category in 2013

Management Non- Credit risk
in EUR million Low risk attention Substandard performing exposure
Core market 16,664 2,169 654 431 19,918

Austria 10,704 751 546 197 12,199
Croatia 539 98 27 26 690
Romania 889 858 13 106 1,866
Serbia 98 8 0 0 107
Slovakia 1,196 34 12 52 1,294
Slovenia 74 60 3 20 158
Czech Republic 2,772 308 50 23 3,152
Hungary 392 52 1 7 452
Other EU 1,345 100 9 15 1,468
Other industrialised countries 169 4 1 0 174
Emerging markets 330 133 3 7 473
South-Eastern Europe/CIS 226 131 3 7 367
Asia 18 1 0 0 19
Latin America 15 0 0 0 15
Middle East/Africa 71 0 0 0 72
Total 18,507 2,406 666 453 22,033
Contingent liabilities by region and risk category in 2012

Management Non- Credit risk
in EUR million Low risk attention Substandard performing exposure
Core market 15,592 2,129 705 394 18,820

Austria 9,976 820 545 240 11,580
Croatia 473 113 17 21 624
Romania 978 367 34 66 1,445
Serbia 129 14 2 0 146
Slovakia 1,042 81 16 16 1,155
Slovenia 74 30 3 8 115
Czech Republic 2,624 642 83 31 3,380
Hungary 295 62 6 12 375
Other EU 1,290 105 22 13 1,431
Other industrialised countries 95 7 0 0 103
Emerging markets 317 101 4 3 426
South-Eastern Europe/CIS 207 78 4 3 291
Asia 24 1 0 0 25
Latin America 3 15 0 0 18
Middle East/Africa 83 8 0 0 91
Total 17,294 2,343 731 411 20,779

Contingent liabilities by product

in EUR million 2013 2012
Financial guarantees 6,887 6,363
Irrevocable commitments 15,146 14,415
Total 22,033 20,779
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Credit risk exposure to sovereigns by region and financial instrument
The following tables show Erste Group’s credit risk exposure to sovereigns broken down by region and financial instrument as of
31 December 2013 and 31 December 2012, respectively. The assignment of obligors to sovereigns is based on Basel 2 exposure classes.

Credit risk exposure to sovereigns by region and financial instrument in 2013

Debt instruments

At fair Positive fair
Loans and Loans and value value of
advances advances through derivative
to credit to Held to Trading profit or  Available financial Contingent Credit risk
institutions customers maturity assets loss for sale instruments liabilities = exposure
in EUR million At amortised cost Fair value
Core market 804 7,340 14,690 4,834 139 9,817 522 1,126 39,272
Austria 48 3,419 3,077 3 1 4,093 100 720 11,461
Croatia 690 1,185 94 200 0 496 0 15 2,680
Romania 0 1,226 2,351 976 5 1,166 0 225 5,949
Serbia 65 31 53 28 0 15 0 1 193
Slovakia 0 357 3,656 297 28 1,640 16 6 6,001
Slovenia 0 33 47 13 0 157 0 2 252
Czech Republic 0 610 4,576 1,344 105 2,014 406 151 9,206
Hungary 0 478 835 1,974 0 236 0 7 3,529
Other EU 0 4 741 176 6 1,789 0 0 2,716
Other
industrialised
countries 650 0 0 0 0 190 0 0 840
Emerging markets 9 314 18 16 0 150 1 101 609
South-Eastern
Europe/CIS 0 196 18 8 0 145 0 101 468
Asia 0 109 0 0 0 2 0 0 111
Latin America 3 0 0 0 0 0 0 0 3
Middle
East/Africa 6 9 0 8 0 3 1 0 26
Total 1,462 7,659 15,449 5,026 144 11,945 524 1,227 43,436
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Credit risk exposure to sovereigns by region and financial instrument in 2012

Debt instruments

At fair Positive fair
Loans and Loans and value value of
advances advances through derivative
to credit to Held to Trading profit or  Available financial Contingent Credit risk
institutions customers maturity assets loss for sale instruments liabilities  exposure
in EUR million At amortised cost Fair value
Core market 728 7,479 15,749 3,949 229 10,900 623 875 40,532
Austria 3 3,631 2,433 33 1 4,656 54 574 11,384
Croatia 690 990 101 111 0 530 0 5 2,427
Romania 5 1,267 2,497 587 5 980 0 85 5,425
Serbia 0 50 51 8 0 10 0 0 119
Slovakia 0 236 3,244 219 29 2,544 1 18 6,291
Slovenia 0 28 47 84 0 162 0 3 323
Czech Republic 0 681 6,175 1,867 194 1,314 567 180 10,978
Hungary 31 597 1,203 1,040 0 704 0 11 3,585
Other EU 0 44 607 317 8 1,692 0 6 2,673
Other
industrialised
countries 1,818 0 0 0 0 276 0 0 2,093
Emerging markets 10 276 15 1 0 148 0 0 450
South-Eastern
Europe/CIS 0 104 15 0 0 142 0 0 262
Asia 0 128 0 0 0 2 0 0 130
Latin America 3 35 0 0 0 1 0 0 39
Middle
East/Africa 7 9 0 1 0 3 0 0 19
Total 2,556 7,799 16,371 4,267 236 13,016 623 881 45,748
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Credit risk exposure to institutions by region and financial instrument
The following tables present Erste Group’s credit risk exposure to institutions broken down by region and financial instrument as of
31 December 2013 and 31 December 2012, respectively. The assignment of obligors to institutions is based on Basel 2 exposure classes.

Credit risk exposure to institutions by region and financial instrument in 2013

Debt instruments

At fair Positive fair
Loans and Loans and value value of
advances advances through derivative
to credit to Held to Trading profitor  Available financial Contingent Credit risk
institutions customers maturity assets loss for sale instruments liabilities = exposure
in EUR million At amortised cost Fair value
Core market 2,794 52 745 218 38 1,474 491 279 6,091
Austria 579 29 238 217 36 743 343 191 2,376
Croatia 90 9 0 0 0 0 1 11 111
Romania 248 0 3 0 0 0 8 58 316
Serbia 0 0 0 0 0 0 0 0 0
Slovakia 97 0 19 0 0 67 11 2 197
Slovenia 2 0 0 0 0 0 1 2 6
Czech Republic 1,098 0 485 0 2 664 125 14 2,387
Hungary 679 13 0 0 0 0 3 2 698
Other EU 3,819 0 640 139 54 2,274 6,403 54 13,382
Other
industrialised
countries 272 0 81 27 20 185 287 16 889
Emerging markets 700 4 10 0 0 10 2 70 796
South-Eastern
Europe/CIS 73 4 0 0 0 1 0 22 100
Asia 454 0 10 0 0 0 2 18 484
Latin America 1 0 0 0 0 0 0 0 1
Middle
East/Africa 172 0 0 0 0 9 0 30 211
Total 7,585 57 1,476 384 112 3,943 7,183 420 21,159

173





Credit risk exposure to institutions by region and financial instrument in 2012

Debt instruments

At fair Positive fair
Loans and Loans and value value of
advances advances through derivative
to credit to Held to Trading profit or  Available financial Contingent Credit risk
institutions customers maturity assets loss for sale instruments liabilities  exposure
in EUR million At amortised cost Fair value
Core market 2,227 52 817 252 83 1,810 699 163 6,102
Austria 1,087 25 285 249 57 1,003 465 98 3,268
Croatia 38 3 0 0 0 0 3 0 44
Romania 37 1 2 2 0 0 15 52 109
Serbia 12 4 0 0 0 1 0 0 17
Slovakia 51 0 2 0 0 62 16 0 131
Slovenia 19 0 0 0 0 4 1 2 27
Czech Republic 883 0 527 0 26 739 194 7 2,376
Hungary 101 20 0 0 0 0 5 3 129
Other EU 3,625 0 801 101 89 2,405 10,601 32 17,653
Other
industrialised
countries 236 0 93 8 40 209 504 6 1,095
Emerging markets 416 0 10 0 0 1 2 66 496
South-Eastern
Europe/CIS 80 0 0 0 0 1 0 32 113
Asia 279 0 10 0 0 0 2 23 315
Latin America 1 0 0 0 0 0 0 2 3
Middle
East/Africa 56 0 0 0 0 0 0 9 66
Total 6,504 52 1,720 360 211 4,425 11,806 267 25,346

Non-performing credit risk exposure, risk provisions and
collateral

For the definition of credit risk exposure classified as non-
performing, please refer to the description of risk categories in
the subsection ‘Internal rating system’.

Credit risk provisions (specific and portfolio provisions) covered
62.6% of the reported non-performing credit risk exposure as of
31 December 2013. For the portion of the non-performing credit
risk exposure that is not covered by provisions, Erste Group
assumes there are sufficient levels of collateral and expected
other recoveries.

In the 12 months ended 31 December 2013, the non-performing
credit risk exposure increased by EUR 233 million, or 1.8%, from
EUR 12.6 billion as of 31 December 2012 to slightly more than
EUR 12.8 billion as of 31 December 2013. Credit risk provisions
were increased by EUR 199 million, or 2.5%, from
EUR 7.8 billion as of 31 December 2012 to EUR 8.0 billion as of
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31 December 2013. These movements resulted in a net increase by
0.4 percentage points, from 62.2% to 62.6%, in the coverage of
the non-performing credit risk exposure by credit risk provisions.

The following tables show the coverage of the non-performing
credit risk exposure across the reporting segments by credit risk
provisions (without taking into consideration collateral) as of
31 December 2013 and 31 December 2012, respectively. The
differences in provisioning levels for the segments result from the
risk situation in the respective markets, different levels of collat-
eralisation, as well as the local legal environment and regulatory
requirements.

The non-performing exposure ratio (NPE ratio) is calculated by
dividing non-performing credit risk exposure by total credit risk
exposure. The non-performing exposure coverage ratio (NPE
coverage ratio) is calculated by dividing credit risk provisions by
non-performing credit risk exposure. Collateral or other recover-
ies are not taken into account.
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Non-performing credit risk exposure by business segment and credit risk provisions in 2013

Credit risk exposure

Non- Credit risk Risk NPE
in EUR million performing exposure provisions NPE ratio coverage ratio
Retail & SME 10,823 157,037 6,851 6.9% 63.3%

Austria 3,819 87,098 2,330 4.4% 61.0%
Erste Bank Oesterreich 1,143 35,413 719 3.2% 62.9%
Savings Banks 2,675 51,685 1,611 5.2% 60.2%

Central and Eastern Europe 7,004 69,939 4,521 10.0% 64.5%
Czech Republic 821 30,070 650 2.7% 79.1%
Romania 2,996 14,024 1,892 21.4% 63.2%
Slovakia 405 11,137 350 3.6% 86.5%
Hungary 1,419 5,445 885 26.1% 62.4%
Croatia 1,277 8,397 677 15.2% 53.0%
Serbia 86 865 67 10.0% 77.9%

Group Corporate & Investment Banking 2,001 24,535 1,172 8.2% 58.6%
Group Markets 3 18,168 1 0.0% 18.2%
Corporate Center 1 9,662 4 0.0% 465.0%
Total 12,828 209,402 8,028 6.1% 62.6%

Non-performing credit risk exposure by business segment and credit risk provisions in 2012

Credit risk exposure

Non- Credit risk Risk NPE
in EUR million performing exposure provisions NPE ratio coverage ratio
Retail & SME 11,069 161,413 6,821 6.9% 61.6%

Austria 3,816 87,313 2,343 4.4% 61.4%
Erste Bank Oesterreich 1,134 35,169 740 3.2% 65.3%
Savings Banks 2,682 52,145 1,603 5.1% 59.8%

Central and Eastern Europe 7,253 74,100 4,478 9.8% 61.7%
Czech Republic 989 32,758 707 3.0% 71.4%
Romania 3,086 15,007 1,784 20.6% 57.8%
Slovakia 448 10,971 376 4.1% 83.9%
Hungary 1,575 6,382 1,009 24.7% 64.1%
Croatia 1,085 8,246 543 13.2% 50.0%
Serbia 69 736 59 9.4% 85.7%

Group Corporate & Investment Banking 1,521 26,117 1,003 5.8% 66.0%
Group Markets 2 22,688 0 0.0% 9.8%
Corporate Center 3 9,450 5 0.0% 192.1%
Total 12,595 219,668 7,830 5.7% 62.2%

The general principles and standards for credit risk provisions
within Erste Group are described in internal policies.

The bank, in line with regulatory and accounting standards, eval-
uates the need and allocates credit risk provisions for expected
losses. Provisions are calculated

_ for financial assets carried at amortised cost (loans and ad-
vances, financial assets held to maturity) in accordance with
IAS 39, and

_ for contingent liabilities (financial guarantees, loan commit-
ments) in accordance with IAS 37.

Credit loss provisioning is done on customer-level. The process
includes the default and impairment identification and the type of
assessment (individual or collective); it also includes the decision
responsibilities. Customer level means, if one of the customer’s

exposures is classified as defaulted then normally, all of that
customer’s exposures are classified as defaulted.

During the process the bank distinguishes between

_ specific provisions calculated for exposures to defaulted cus-
tomers that are deemed to be impaired, and

_ portfolio provisions (provisions for incurred but not reported
losses) calculated for exposures to non-defaulted customers
or defaulted customers that are not deemed to be impaired.

For the calculation of specific provisions, the discounted cash
flow model is applied. This means that a difference between
carrying amount and net present value (NPV) of the expected
cash flows leads to an impairment and defines the amount of the
provisioning requirement. All estimated interest and redemption
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payments as well as estimated collateral recoveries and costs for
selling and obtaining collateral are considered as expected cash
flows. The effective interest rate is used as the discount rate for
the calculation of the NPV of the expected cash flows. The calcu-
lation of specific provisions is performed either on an individual
basis or as a collective assessment (rule-based approach). In case
of significant customers, expected cash flows are estimated indi-
vidually by workout or risk managers. A customer is considered
as significant if the total exposure defined as the sum of all on-
and off-balance sheet exposures exceeds a determined materiality
limit. Otherwise, the customer is considered as insignificant and a
rule-based approach is used for the calculation of the provision.
Under this approach, specific provisions are calculated as a mul-
tiplication of the carrying amount and the loss given default
(LGD), where LGD reflects time in default or the stage of
workout process.

Portfolio provisions are calculated on exposures to non-defaulted
customers for which a default has not been detected or reported.
The level of portfolio provisions depends on the carrying amount,
the probability of default (PD), the loss given default (LGD) and
the loss identification period (LIP). LIP corresponds to the aver-
age period between the incurrence and the detection of the loss
and ranges from four months to one year. The result of discount-
ing future cash flows to their present values is taken into consid-
eration in the LGD calculation.

According to the Group’s principles, a one-year PD is applied to
the calculation of portfolio provisions. In general, through-the-
cycle PDs (TTCPDs) are used. If the PD for a customer class is
not specific enough, an Erste Group entity is entitled to use a
more granular PD, as long as it is in compliance with Group
methodology. Moreover, it is also possible to use point-in-time
PDs if they are higher than TTCPDs and their usage has been
confirmed by external auditors.

Portfolio provisions are also calculated in case of exposures to
defaulted customers which are not identified as impaired. For
these customers, no specific provisions are allocated. Portfolio
provisions are calculated according the following methods:

_ either based on the historical loss experience for the relevant
customer segment,

_ or based on adjusted PDs. In this instance, the customer is
treated as if it were not defaulted and an adequate conserva-
tive PD lower than 100% is assigned. Subsequently, the
standard formula for the calculation of portfolio provisions is
applied, without taking into account the LIP factor.

The following table shows the credit risk provisions divided into

specific and portfolio provisions and provisions for guarantees as
of 31 December 2013 and 31 December 2012, respectively.
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in EUR million 2013 2012
Specific provisions 7,156 6,940
Portfolio provisions 654 704
Provision for guarantees 218 186
Total 8,028 7,830
Restructurings

Restructuring as contractual modification of clients’ loan contract
is a way to support long term, profitable client relationships.
Contractual modifications can be employed in the following two
contexts:

Restructuring as business restructuring is a potential and effective
customer retention tool involving re-pricing or offering an addi-
tional loan or both in order to maintain the bank’s valuable, good
clientele in an increasingly competitive market environment.

Distressed restructuring on the other hand is a way to support
clients’ who are facing financial setbacks. Contractual modifica-
tions in this case aim at identifying a reasonable repayment
schedule that can be serviced by the client and can include tenor
extension, interest, fee or principal waivers or a combination of
these. Contractual modifications at the same time provide the
bank with an opportunity to strengthen the collateralization as
and when feasible.

Restructuring of financial obligations of clients who are facing
financial difficulties can contribute to maintaining clients’ ability
and willingness to service their debt and can lead to a full rehabil-
itation with strengthened long term client relationships.

In order to ensure that Erste Group’s principles are met, the inter-
nal credit policies set out specific restructuring related require-
ments. Overall in retail lending, actions are generally required to
be rules-based. Accordingly, the assessment of clients’ eligibility
for distressed restructuring must be a simple and straightforward
approach. By contrast, a case-to-case approach prevails in corpo-
rate lending.

The existing distressed restructuring related internal policies are
currently being revisited and updated for the purpose of ensuring
full conformity with EBA’s requirements for reporting on for-
bearance and non-performing exposures under article 99(4) of
Regulation (EU) No. 575/2013. Along with the content-based
alignment, the IT systems will be upgraded in order to improve
and strengthen the tracking and reporting mechanisms. In future,
all clients and exposures will be tracked whenever the bank is
willing to make contractual concessions due to financial difficul-
ties of the debtor. In due consideration of the internal default
definition a differentiation is made between a performing and a
non-performing forbearance status. These rules will be aligned
with all Erste Group banks until the end of February and after-
wards the regulations will be implemented throughout the bank-
ing Group until the end of 2014.
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Recognition of collateral

The Collateral Management department is a staff unit within the
Group Corporate Workout division. The ‘Group Collateral Man-
agement Policy’ defines, among other things, uniform valuation
standards for credit collateral across the entire Group. It ensures
that the credit risk decision processes are standardised with re-
spect to accepted collateral values.

All the collateral types acceptable within the Group are given in
an exhaustive list in the Group Collateral Catalogue. Locally
permitted collateral is defined by the respective bank in accord-
ance with applicable national legal provisions. The valuation and
revaluation of collateral is done according to the principles de-
fined in the Group Catalogue broken down by class and based on
the internal work instructions in accordance with the individual
supervisory requirements. Whether a type of security or a specific
collateral asset is accepted for credit risk mitigation is decided by
strategic risk management after determining if the applicable
regulatory capital requirements are met. Adherence to the stand-
ard work processes stipulated for assigning the acceptable collat-
eral assets to the categories available is monitored by operative
risk management.

Main types of collateral
The following types of collateral are the most frequently accepted:

_ Real estate: This includes both private and commercial real
estate.

_ Financial collateral: This category primarily includes securi-
ties portfolios and cash deposits as well as life insurance pol-
icies.

_ Guarantees: Guarantees are provided mainly by states, banks
and companies. All guarantors must have a minimum credit
rating, whicht is reviewed annually.

Other types of collateral, such as real collateral in the form of
movable property or the assignment of receivables, are accepted
less frequently. Protection by credit default swaps is only margin-
ally used in the banking book.

Collateral valuation and management

Collateral valuation is based on current market prices while tak-
ing into account an amount that can be recovered within a rea-
sonable period. The valuation processes are defined and techni-
cally implemented by authorised staff with the assistance of
software applications. The allocated collateral values are capped
by the amount of the secured transaction, imputed excess values
of collateral values are therefore not possible. Only independent
appraisers not involved in the lending decision process are per-
mitted to conduct real estate valuations, and the valuation meth-
ods to be applied are defined. For quality assurance purposes, the
real estate valuations are validated on an ongoing basis.

The methods and discounts used for valuations are based on
empirical data representing past experience of the workout de-
partments and on the collected data on loss recovery from realis-
ing collateral. The valuation methods are adjusted regularly — at
least once a year — to reflect current recoveries. Financial collat-
eral assets are recognised at market value.

The revaluation of collateral is done periodically and is automat-
ed as far as possible. In the case of external data sources, the
appropriate interfaces are used. The maximum periods for the
revaluation of individual collateral assets are predefined and
compliance is monitored by risk management using software
applications. Apart from periodic revaluations, collateral is as-
sessed when information becomes available that indicates a de-
crease in the value of the collateral for exceptional reasons.

Concentration risks resulting from credit risk mitigation tech-
niques may affect a single customer, but also a portfolio defined
by region, industry or type of security. Erste Group is a retail
bank, and, due to its customer structure and the markets in which
it does business, it does not have any concentrations with respect
to collateral from customers. Concerning other areas of a poten-
tially detrimental correlation of risks, the collateral portfolios are
analysed using statistical evaluations for, among other things,
regional or industry-specific concentrations within the scope of
portfolio monitoring. The response to those risks identified in-
cludes, above all, the adjustment of volume targets, setting of
corresponding limits and modification of the staff’s discretionary
limits for lending.

Collateral obtained in foreclosure proceedings is made available
for sale in an orderly fashion, with the proceeds used to reduce or
repay the outstanding claim. Generally, Erste Group does not
occupy repossessed properties for its own business use. The main
part of assets taken onto its own books is commercial land and
buildings. In addition, privately occupied properties and transport
vehicles are taken into Erste Group’s possession. As of
31 December 2013, the carrying value of these assets amounted
to EUR 507 million (2012: EUR 493 million).
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The following tables compare the credit risk exposure broken down by business segment as of 31 December 2013 and 31 December 2012
respectively to the collateral received.

Credit risk exposure by business segment and collateral in 2013

Collateralised by

Credit risk
Credit risk Collateral exposure net
in EUR million exposure total Guarantees Real estate Other  of collateral
Retail & SME 157,037 68,925 5,397 54,813 8,715 88,112
Austria 87,098 45,001 3,618 34,707 6,676 42,097
Erste Bank Oesterreich 35,413 21,329 1,925 16,353 3,051 14,084
Savings Banks 51,685 23,672 1,693 18,354 3,625 28,013
Central and Eastern Europe 69,939 23,924 1,779 20,106 2,039 46,015
Czech Republic 30,070 8,856 690 7,294 872 21,215
Romania 14,024 5,024 819 3,828 377 9,000
Slovakia 11,137 4,438 51 4,244 143 6,699
Hungary 5,445 2,711 13 2,305 392 2,734
Croatia 8,397 2,697 163 2,311 222 5,701
Serbia 865 199 44 124 31 666
Group Corporate & Investment Banking 24,535 8,218 2,101 5,012 1,104 16,318
Group Markets 18,168 4,640 156 0 4,484 13,528
Corporate Center 9,662 777 334 83 360 8,885
Total 209,402 82,560 7,988 59,908 14,663 126,842
Credit risk exposure by business segment and collateral in 2012
Collateralised by
Credit risk
Credit risk Collateral exposure net
in EUR million exposure total  Guarantees Real estate Other  of collateral
Retail & SME 161,413 74,357 5,574 57,910 10,873 87,056
Austria 87,313 45,061 3,850 34,731 6,480 42,252
Erste Bank Oesterreich 35,169 21,367 1,989 16,464 2,915 13,801
Savings Banks 52,145 23,694 1,861 18,267 3,565 28,451
Central and Eastern Europe 74,100 29,296 1,724 23,179 4,393 44,803
Czech Republic 32,758 9,674 658 7,998 1,017 23,084
Romania 15,007 7,456 690 4,483 2,284 7,551
Slovakia 10,971 4,971 58 4,641 272 6,000
Hungary 6,382 3,931 94 3,310 526 2,451
Croatia 8,246 2,995 183 2,569 243 5,251
Serbia 736 269 41 178 51 467
Group Corporate & Investment Banking 26,117 9,144 1,817 5,664 1,663 16,974
Group Markets 22,688 3,502 169 0 3,332 19,186
Corporate Center 9,450 826 404 55 367 8,624
Total 219,668 87,828 7,963 63,629 16,235 131,840
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The following tables compare the credit risk exposure broken down by financial instrument and the received collateral as of 31 December
2013 and 31 December 2012 respectively.

Credit risk exposure by financial instrument and collateral in 2013
Collateralised by

Credit risk Neither Past due

Credit exposure past due (>90 days)

risk expo- Collateral Guaran- Real net of nor but not
in EUR million sure total tees estate Other collateral impaired impaired Impaired
Loans and advances to
credit institutions 9,062 3,039 128 0 2,912 6,022 8,988 9 65
Loans and advances to
customers 127,698 72,901 5,816 57,897 9,188 54,797 115,198 483 12,016
Debt instruments -
Held to maturity 17,781 412 383 30 0 17,369 17,771 1 9
Debt instruments -
Trading assets 5,668 147 147 0 0 5,521 5,668
Debt instruments -
At fair value through
profit or loss 322 0 0 0 0 322 322
Debt instruments -
Available for sale 18,554 974 974 0 0 17,580 18,478 1 75
Positive fair value of
derivative financial
instruments 8,285 1,740 4 0 1,736 6,544 8,285
Contingent liabilities 22,033 3,346 536 1,982 828 18,686 22,033
Total 209,402 82,560 7,988 59,908 14,663 126,842 196,743 494 12,165

Credit risk exposure by financial instrument and collateral in 2012

Collateralised by
Credit risk Neither  Past due
exposure past due (>90 days)
Credit risk Collateral Guaran- Real net of nor but not
in EUR million exposure total tees estate Other collateral impaired impaired Impaired

Loans and advances to

credit institutions 9,074 1,553 119 2 1,432 7,521 9,002 0 72
Loans and advances to

customers 131,928 78,566 5,766 61,503 11,296 53,362 119,400 512 12,015
Debt instruments -

Held to maturity 18,975 410 373 35 2 18,565 18,963 1 11
Debt instruments -

Trading assets 4,872 165 165 0 0 4,707 4,872

Debt instruments -
At fair value through

profit or loss 526 0 0 0 0 526 526
Debt instruments -
Available for sale 20,225 1,206 1,132 0 74 19,019 20,111 0 114

Positive fair value of
derivative financial

instruments 13,289 2,264 0 0 2,264 11,025 13,289
Contingent liabilities 20,779 3,664 408 2,089 1,167 17,115 20,779
Total 219,668 87,828 7,963 63,629 16,235 131,840 206,943 513 12,212
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The following tables show credit risk exposure that was past due but for which specific provisions had not been established as of
31 December 2013 and 31 December 2012 respectively. Whereas the table for 2012 only includes exposures overdue more than 90 days,
the table for 2013 was extended by claims past due between 30 and 90 days in order to enhance the overview on the credit risk exposure
past due and not covered by specific provisions.

Credit risk exposure past due and not covered by specific provisions by Basel 2 exposure class and
collateralisation in 2013

Credit risk exposure Thereof collateralised

Thereof Thereof Thereof Thereof Thereof Thereof Thereof Thereof

31-60 61-90 91-180 more than 31-60 61-90 91-180 more than

days days days 180 days days days days 180 days

in EUR million Total pastdue pastdue pastdue pastdue Total pastdue pastdue pastdue pastdue
Sovereigns 182 28 26 85 43 97 10 15 53 19
Institutions 9 0 0 9 0 9 0 0 9 0
Corporates 879 425 224 52 178 561 277 149 34 101
Retail 895 489 278 41 86 546 274 186 21 64
Total 1,965 942 529 187 307 1,213 562 350 117 184

Credit risk exposure past due and not covered by specific provisions by Basel 2 exposure class and
collateralisation in 2012

Credit risk exposure Thereof collateralised
Thereof Thereof thereof thereof
91-180 days more than 180 91-180 days more than 180
in EUR million Total past due days past due Total past due days past due
Sovereigns 88 20 68 41 11 30
Institutions 0 0 0 0 0 0
Corporates 258 113 146 171 75 96
Retail 167 65 103 115 35 80
Total 513 197 316 327 121 206
All claims presented in the tables above were classified as non- past due. However, specific provisions are not established if the
performing, if they are more than 90 days past due. Provisions loans and other advances are covered by adequate collateral.

are, as a rule, established for assets that are more than 90 days
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Loans and advances to customers by business segment
The following tables present the customer loan book as of 31 December 2013 and 31 December 2012 respectively, excluding loans to
financial institutions and commitments, broken down by business segment and risk category.

Loans and advances to customers by business segment and risk category in 2013

Management Non-

in EUR million Low risk attention Substandard performing Total loans
Retail & SME 83,532 14,263 2,790 10,517 111,103
Austria 52,972 7,984 1,122 3,636 65,713
Erste Bank Oesterreich 24,586 2,145 247 1,070 28,049
Savings Banks 28,386 5,838 875 2,565 37,664
Central and Eastern Europe 30,560 6,280 1,668 6,881 45,389
Czech Republic 14,034 1,783 402 804 17,023
Romania 4,275 1,889 464 2,921 9,549
Slovakia 5,766 597 233 394 6,990
Hungary 2,653 984 234 1,416 5,287
Croatia 3,450 943 325 1,261 5,978

Serbia 383 84 10 86 562

Group Corporate & Investment Banking 11,317 2,202 741 1,778 16,039
Group Markets 207 30 0 0 238
Corporate Center 206 87 25 1 318
Total 95,263 16,582 3,557 12,296 127,698

Loans and advances to customers by business segment and risk category in 2012

Management Non-

in EUR million Low risk attention Substandard performing Total loans
Retail & SME 83,171 16,455 3,180 10,766 113,573
Austria 52,803 8,197 1,095 3,643 65,738
Erste Bank Oesterreich 24,607 2,182 204 1,058 28,052
Savings Banks 28,196 6,014 891 2,585 37,687
Central and Eastern Europe 30,368 8,258 2,085 7,123 47,834
Czech Republic 13,797 2,610 528 956 17,891
Romania 4,856 2,200 605 3,021 10,682
Slovakia 5,137 831 193 437 6,598
Hungary 2,809 1,459 345 1,572 6,185
Croatia 3,373 1,068 399 1,069 5,909

Serbia 397 90 14 68 569

Group Corporate & Investment Banking 12,557 3,261 781 1,330 17,928
Group Markets 69 7 0 0 77
Corporate Center 229 102 17 2 350
Total 96,027 19,825 3,978 12,098 131,928
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In the tables below, the non-performing loans and advances to tively. The NPL ratio, the NPL coverage ratio and the NPL total

customers subdivided by business segment are contrasted with coverage ratio are also included. The NPL total coverage ratio
loan loss provisions and the collateral for non-performing loans specifies the coverage of non-performing loans by loan loss
(NPL) as of 31 December 2013 and 31 December 2012 respec- provisions and collateral for non-performing loans.

Non-performing loans and advances to customers by business segment and coverage by risk provisions and
collateral in 2013

Loans and NPL NPL total
Non- advances to Risk coverage Collateral coverage
in EUR million performing customers provisions NPL Ratio ratio for NPL ratio
Retail & SME 10,517 111,103 6,702 9.5% 63.7% 4,403 105.6%
Austria 3,636 65,713 2,231 5.5% 61.4% 1,462 101.6%
Erste Bank Oesterreich 1,070 28,049 682 3.8% 63.7% 370 98.3%
Savings Banks 2,565 37,664 1,549 6.8% 60.4% 1,091 102.9%
Central and Eastern Europe 6,881 45,389 4,471 15.2% 65.0% 2,942 107.7%
Czech Republic 804 17,023 638 4.7% 79.4% 267 112.6%
Romania 2,921 9,549 1,873 30.6% 64.1% 1,347 110.2%
Slovakia 394 6,990 344 5.6% 87.3% 167 129.7%
Hungary 1,416 5,287 880 26.8% 62.2% 562 101.8%
Croatia 1,261 5,978 670 21.1% 53.1% 583 99.4%
Serbia 86 562 66 15.3% 76.6% 16 95.3%

Group Corporate &
Investment Banking 1,778 16,039 1,050 1.1% 59.1% 794 103.7%
Group Markets 0 238 0 0.0% 432.0% 0 432.0%
Corporate Center 1 318 1 0.3% 110.9% 0 110.9%
Total 12,296 127,698 7,753 9.6% 63.1% 5,197 105.3%

Non-performing loans and advances to customers by business segment and coverage by risk provisions and
collateral in 2012

Loans and NPL NPL total
Non- advances to Risk coverage Collateral coverage
in EUR million performing customers provisions NPL Ratio ratio for NPL ratio
Retail & SME 10,766 113,573 6,681 9.5% 62.1% 5,107 109.5%
Austria 3,643 65,738 2,251 5.5% 61.8% 1,578 105.1%
Erste Bank Oesterreich 1,058 28,052 696 3.8% 65.7% 442 107.5%
Savings Banks 2,585 37,687 1,556 6.9% 60.2% 1,137 104.2%
Central and Eastern Europe 7,123 47,834 4,429 14.9% 62.2% 3,529 111.7%
Czech Republic 956 17,891 690 5.3% 72.2% 365 110.4%
Romania 3,021 10,682 1,771 28.3% 58.6% 1,630 112.6%
Slovakia 437 6,598 369 6.6% 84.3% 249 141.2%
Hungary 1,572 6,185 1,008 25.4% 64.1% 731 110.7%
Croatia 1,069 5,909 534 18.1% 50.0% 520 98.6%
Serbia 68 569 58 12.0% 84.1% 34 134.0%
Group Corporate &
Investment Banking 1,330 17,928 893 7.4% 67.2% 494 104.3%
Group Markets 0 77 0 0.0% 6,439.9% 0 6,439.9%
Corporate Center 2 350 0 0.5% 26.9% 0 26.9%
Total 12,098 131,928 7,574 9.2% 62.6% 5,601 108.9%
The ‘NPL ratio’ in this section (‘loans and advances to custom- EUR 7,574 million) are composed of specific provisions amount-
ers’) is calculated by dividing non-performing loans and advances ing to EUR 7,102 million (2012: EUR 6,878 million) and portfo-
by total loans and advances to customers. Hence, it differs from lio provisions amounting to EUR 651 million (2012:
the ‘NPE ratio’ in the section ‘Credit risk exposure’. EUR 695 million). Collateral for non-performing loans mainly

consists of real estate.
The loan loss provisions that are shown in the tables above in the
amount of EUR 7,753 million as of 31 December 2013 (2012:
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The following tables show the loans and advances to customers broken down by business segment and currency as of 31 December 2013
and 31 December 2012 respectively.

Loans and advances to customers by business segment and currency in 2013

Local Other
in EUR million EUR currencies CHF usb currencies Total loans
Retail & SME 76,436 22,955 10,504 277 931 111,103
Austria 57,350 0 7,311 137 915 65,713
Erste Bank Oesterreich 25,065 0 2,718 42 225 28,049
Savings Banks 32,285 0 4,594 96 690 37,664
Central and Eastern Europe 19,085 22,955 3,193 140 16 45,389
Czech Republic 889 16,113 2 18 2 17,023
Romania 5,705 3,730 0 106 8 9,549
Slovakia 6,982 0 0 6 2 6,990
Hungary 1,166 1,581 2,538 2 0 5,287
Croatia 3,928 1,404 636 6 4 5,978
Serbia 415 127 16 4 0 562
Group Corporate &
Investment Banking 12,739 1,085 168 1,301 745 16,039
Group Markets 165 44 0 21 8 238
Corporate Center 271 0 0 47 0 318
Total 89,610 24,084 10,673 1,647 1,685 127,698
Loans and advances to customers by business segment and currency in 2012
Local Other
in EUR million EUR currencies CHF usb currencies Total loans
Retail & SME 74,818 24,344 12,525 345 1,540 113,573
Austria 55,277 0 8,782 159 1,520 65,738
Erste Bank Oesterreich 24,293 0 3,310 58 391 28,052
Savings Banks 30,984 0 5,472 101 1,129 37,687
Central and Eastern Europe 19,541 24,344 3,743 187 20 47,834
Czech Republic 622 17,236 2 26 4 17,891
Romania 6,539 4,001 0 131 12 10,682
Slovakia 6,587 0 0 9 2 6,598
Hungary 1,312 1,849 3,018 5 0 6,185
Croatia 4,052 1,140 705 12 1 5,909
Serbia 429 118 18 4 0 569
Group Corporate &
Investment Banking 14,191 1,244 275 1,263 955 17,928
Group Markets 24 1 1 33 8 77
Corporate Center 347 0 0 0 3 350
Total 89,381 25,599 12,801 1,642 2,505 131,928
Securitisations billion lower than at the year-end 2012. Changes in the carrying
As of 31 December 2013, Erste Group held a conservative portfo- amount were due to repayments, currency effects, changes in
lio of securitisations; there was no new investments undertaken prices and disposals of assets. 92.69% of the securitisation portfo-
and all repayments were made as scheduled in 2013. lio was rated investment grade at the year-end 2013

As at year-end 2013, the carrying amount of Erste Group’s secu-
ritisation portfolio totalled EUR 1.3 billion, which was EUR 0.2
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As of 31 December 2013 and 31 December 2012 respectively, the composition of the total portfolio of securitisations according to prod-
ucts and balance sheet line items was as follows:

Composition of the total portfolio of securitisation 2013

Financial assets

At fair
value
Loans and advances to through
customers and credit profit or Available Trading
institutions Held to maturity loss for sale assets Total
Carrying Carrying Carrying
in EUR million amount  Fair value amount  Fair value Fair value” Fair value” Fair value” amount  Fair value
Prime RMBS 0 0 177 167 1 105 27 311 301
CMBS 0 0 31 29 1 53 3 88 86
SME ABS 0 0 5 4 0 21 0 27 26
Leasing ABS 0 0 4 4 0 1 1 6 6
Other ABS 0 0 0 0 1 6 0 8 8
CLOs 0 0 0 0 43 664 0 706 706
Other CDOs 0 0 0 0 0 0 0 0 0
Other RMBS 0 0 0 0 1 15 6 22 22
Total ABS / CDO 0 0 217 204 48 866 37 1,168 1,155
Student Loans 0 0 0 0 1 105 0 106 106
Total
securitisations? 0 0 217 204 49 972 37 1,275 1,262
1) Carrying amount is equal to fair value.
2) Including cash from funds.
Composition of the total portfolio of securitisation 2012
Financial assets
At fair
value
Loans and advances to through
customers and credit profitor  Available Trading
institutions Held to maturity loss for sale assets Total
Carrying Carrying Carrying
in EUR million amount  Fair value amount  Fair value Fair value” Fair value” Fair value” amount  Fair value
Prime RMBS 0 0 207 174 1 129 26 364 331
CMBS 0 0 49 37 1 58 2 110 98
SME ABS 0 0 16 9 1 20 2 38 31
Leasing ABS 0 0 14 14 0 3 0 17 17
Other ABS 0 0 13 13 2 36 1 52 52
CLOs 0 0 0 0 43 754 0 797 797
Other CDOs 0 0 0 0 0 3 0 3 3
Other RMBS 0 0 0 0 1 14 2 17 17
Total ABS / CDO 0 0 299 247 49 1,016 34 1,397 1,345
Student Loans 0 0 0 0 1 133 0 134 134
Total
securitisations? 0 0 299 247 50 1,149 34 1,531 1,479
1) Carrying amount is equal to fair value.
2) Including cash from funds.
European prime residential mortgage backed securities (Prime Commercial mortgage backed securities (CMBS)
RMBS) CMBs are secured by mortgages on commercial property (i.e.
Prime RMBS are backed by mortgages on residential real estate. offices, retail outlets, etc).
Erste Group is primarily invested in British transactions in this
asset class. Collateralised loan obligations (CLOs)

CLOs are securitisations backed by pools of corporate loans.
Erste Group is invested in European and US CLOs.
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Other securitisations

Erste Group holds securitisations of loans to small and medium-
sized enterprises (SME ABS), lease receivables (Leasing ABS),
credit card receivables (Other ABS), and other collateralized debt
obligations (Other CDOs).

Erste Group is further invested in securitisations of US student
loans, all of which are triple-A rated securities. These securitisa-
tions carry the guarantee of the US Department of Education for
97% of their value while the remaining 3% is covered by subor-
dination. Their associated credit risk is therefore considered very
low.

38.6) Market risk

Definition and overview

Market risk is the risk of loss that may arise due to adverse
changes in market prices and to the parameters derived therefrom.
At Erste Group, market risk is divided into interest rate risk,
currency risk, equity risk, commodity risk and volatility risk. This
concerns both trading and bank book positions.

Methods and instruments employed

At Erste Group, potential losses that may arise from market
movements are assessed using the Value at Risk (VaR). The
calculation is done according to the method of historic simulation
with a one-sided confidence level of 99%, a holding period of one
day and a simulation period of two years. The VaR describes
what level of losses may be expected as a maximum at a defined
probability — the confidence level — within a certain holding
period of the positions under normal market conditions.

Back-testing is used to constantly monitor the validity of the
statistical methods. This process is conducted with a one-day
delay to monitor if the model projections regarding losses have
actually materialised. At a confidence level of 99%, the actual
loss on a single day should exceed the VaR statistically only two
to three times a year (1% of around 250 workdays).

This shows one of the limits of the VaR approach: On the one
hand, the confidence level is limited to 99%, and on the other
hand, the model takes into account only those market scenarios
observed in each case within the simulation period of two years,
and calculates the VaR for the current position of the bank on this
basis. In order to investigate any extreme market situations be-
yond this, stress tests are conducted at Erste Group. These events
include mainly market movements of low probability.

The stress tests are carried out according to several methods:
‘Stressed VaR’ is derived from the normal VaR calculation. But
instead of simulating only over the two most recent years, an
analysis of a much longer period is carried out in order to identify
a one-year period that constitutes a relevant period of stress for
the current portfolio mix. According to the legal framework, that
one-year period is used to calculate a VaR with a 99% confidence

level. This enables Erste Group on the one hand to hold sufficient
own funds available for the trading book also in periods of ele-
vated market volatility, while on the other hand also enabling it to
incorporate these resulting effects in the management of trading
positions.

In the ‘extreme value theory’, a Pareto distribution is adjusted to
the extreme end of the loss distribution. In this manner, a contin-
uous function is created from which extreme confidence levels
such as 99.95% can be evaluated. Furthermore, standard scenari-
os are calculated in which the individual market factors are ex-
posed to extreme movements. Such scenarios are calculated at
Erste Group for interest rates, stock prices, exchange rates and
volatilities. Historic scenarios are a modification of the concept of
standard scenarios. In this case, risk factor movements after
certain events such as ‘9/11°or the ‘Lehman bankruptcy’ form the
basis of the stress calculation. In order to calculate historical
probabilistic scenarios, the most significant risk factors for the
current portfolio are determined and their most adverse move-
ment during the last years is applied. For the probabilistic scenar-
ios shifts of important market factors are determined for various
quantiles of their distributions, and these values are then used to
calculate stress results. These analyses are made available to the
management board and the supervisory board within the scope of
the monthly market risk reports.

The VaR model was approved by the Financial Market Authority
(FMA) as an internal market risk model to determine the capital
requirements of Erste Group pursuant to the Austrian Banking Act.

Methods and instruments of risk mitigation

At Erste Group, market risks are controlled in the trading book by
setting several layers of limits. The overall limit on the basis of
VaR for the trading book is decided by the board while taking
into account the risk-bearing capacity and projected earnings. A
further breakdown is done by the Market Risk Committee on the
basis of a proposal from the Market Risk Management unit.

All market risk activities of the trading book are assigned risk
limits that are statistically consistent in their entirety with the VaR
overall limit. The VaR limit is assigned in a top—down procedure
to the individual trading units. This is done up to the level of the
individual trading groups or departments. Additionally, in a bot-
tom—up procedure, sensitivity limits are assigned to even smaller
units all the way down to the individual traders. These are then
aggregated upwards and applied as a second limit layer to the
VaR limits. The consistency between the two limit approaches is
verified regularly.

Limit compliance is verified at two levels: by the appropriate
local decentralised risk management unit and by Group Market &
Liquidity Risk Management. The monitoring of the limits is done
within the course of the trading day based on sensitivities. This
can also be carried out by individual traders or chief traders on an
ad hoc basis.
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The VaR is calculated every day at Group level and made availa-
ble to the individual trading units as well as to the superior man-
agement levels all the way up to the management board.

Banking book positions are subjected to a monthly VaR analysis.
In this manner, the total VaR is determined. In addition to VaR, a

Analysis of market risk

Value at Risk of banking book and trading book

long-horizon interest rate risk measure is used to gauge the inter-
est rate risk of the banking book. For this purpose, a historical
simulation approach looking back five years and with a one-year
holding period was chosen. The result of these calculations is
presented in the monthly market risk report that is made available
to the management and supervisory boards.

The following tables show the VaR amounts as of 31 December 2013 and 31 December 2012 respectively at the 99% confidence level
using equally weighted market data and with a holding period of one day:

Value at Risk of banking book and trading book 2013

in EUR thousand Total Interest Currency Shares Commodity Volatility
Erste Group 51,806 51,026 1,070 2,667 261 538
Core Group 49,689 47,657 1,070 2,667 261 538
Banking book 47,034 46,758 998 1 0 15
Trading book 3,885 2,224 921 2,667 261 538
Value at Risk of banking book and trading book 2012
in EUR thousand Total Interest Currency Shares Commodity Volatility
Erste Group 27,619 25,817 1,170 3,588 471 502
Core Group 16,522 14,043 1,170 3,588 471 502
Banking book 13,833 13,237 769 72 0 0
Trading book 4,097 1,994 776 3,516 471 502

In the above table, ‘Erste Group’ comprises the entire Group, and
‘Core Group’ comprises all units that are directly or indirectly
majority-owned by Erste Group Bank AG. The method used is
subject to limitations that may result in the information not fully
reflecting the fair value of the assets and liabilities involved. This
restriction applies to the inclusion of credit spreads in the calcula-
tion of the VaR. Credit spreads are only applied to sovereign
issuers. For all other positions, only the general market risk is
considered.

Interest rate risk of banking book

Interest rate risk is the risk of an adverse change in the fair value
of financial instruments caused by a movement in market interest
rates. This type of risk arises when mismatches exist between
assets and liabilities, including derivatives, in respect of their
maturities or of the timing of interest rate adjustments.
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In order to identify interest rate risk, all financial instruments,
including transactions not recognised on the balance sheet, are
grouped into maturity bands based on their remaining terms to
maturity or terms to an interest rate adjustment. Positions without
a fixed maturity (e.g. demand deposits) are included on the basis
of modeled deposit rates that are determined by means of statisti-
cal methods.

The following tables list the open fixed-income positions held by
Erste Group in the four currencies that carry a significant interest
rate risk — EUR, CZK, HUF and RON — as of 31 December 2013
and 31 December 2012.

Only the open fixed-income positions that are not allocated to the
trading book are presented. Positive values indicate fixed-income
risks on the asset side, i.e. a surplus of asset items; negative val-
ues represent a surplus on the liability side.
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Open fixed-income positions not assigned to the trading book in 2013

in EUR thousand 1-3 years 3-5 years 5-7 years 7-10 years Over 10 years
Fixed-interest gap in EUR positions (3,828.5) 1,247.5 2,765.6 2,807.3 1,749.5
Fixed-interest gap in CZK positions (469.3) 708.5 (569.6) (1,645.0) 796.2
Fixed-interest gap in HUF positions 256.9 (57.3) (127.3) (179.5) 0.0
Fixed-interest gap in RON positions 638.0 536.9 (28.0) (203.3) 1.8
Open fixed-income positions not assigned to the trading book in 2012

in EUR thousand 1-3 years 3-5 years 5-7 years 7-10 years Over 10 years
Fixed-interest gap in EUR positions (7,489.6) 2,373.8 1,875.7 1,927.0 768.2
Fixed-interest gap in CZK positions (3,759.9) 49.2 1,112.3 1,030.1 776.4
Fixed-interest gap in HUF positions 148.5 119.7 (77.9) (47.5) 0.0
Fixed-interest gap in RON positions 505.4 501.0 (30.7) (118.8) (102.2)

Exchange rate risk

The bank is exposed to several types of risks related to exchange
rates. These concern risks from open foreign exchange positions
and others.

Risk from open currency positions is the risk related to exchange
rates that derives from the mismatch between assets and liabili-
ties, or from currency-related financial derivatives. These risks
might originate from customer-related operations or proprietary
trading and are monitored and managed on a daily basis. Foreign
currency exposure is subject to regulatory and internal limits. The
internal limits are set by the Market Risk Committee.

Erste Group separately measures and manages other types of
risks relating to the Group’s balance sheet and earnings structure.
The translation risk related to the valuation of the balance sheet
items, earnings, dividends and participations/net investments in
local currency or foreign exchange has an impact on consolidated
earnings and consolidated capital. Erste Group is also reducing
the negative impact related to volatility of foreign exchange on
asset performance (for example as a result of foreign exchange
lending in the CEE countries).

In order to manage its multi-currency earnings structure, Erste
Group regularly discusses hedging opportunities and takes deci-
sions in the Group Asset Liability Committee (Group ALCO).
Asset Liability Management (ALM) uses as the usual source of
information the current financial results and the financial budget
prepared for the upcoming period to obtain as much information
as possible on the future foreign cash flows. The proposal, which
mainly includes the volume, hedging level, hedge ratio and time-
line of the hedging, is submitted by ALM to the Group ALCO.
The impact of translation on consolidated capital is monitored
and reported to the Group ALCO. The Group ALCO decisions are
then implemented by ALM and the implementation status is
reported on a monthly basis to the Group ALCO.

The following table shows the largest open exchange rate posi-
tions of Erste Group per year-end 2013 as of 31 December 2013
and 31 December 2013 respectively..

Open exchange rate positions

in EUR thousand 2013 2012
Hungarian forint (HUF) (49,506) 17,759
Hong Kong dollar (HKD) 25,315 38,255
Swiss franc (CHF) (20,052) (36,245)
US dollar (USD) (18,677) (68,095)
Czech koruna (CZK) 17,877 (13,620)
Romanian Lei (RON) 5,774 25,275
Polish Zloty (PLN) (5,031) (8,441)
Turkish lira (TRY) 4,314 2,262
Hedging

Banking book market risk management consists of optimising
Erste Group’s risk position by finding the proper trade-off be-
tween the economic value of the balance sheet and forecasted
earnings. Decisions are based on the balance sheet development,
economic environment, competitive landscape, fair value of risk,
effect on net interest income and appropriate liquidity position.
The steering body responsible for interest rate risk management is
the Group ALCO. ALM submits proposals for actions to steer the
interest rate risk to the Group ALCO and implements the Group
ALCO’s decisions.

In order to achieve the goals of risk management, hedging activi-
ties focus on the two main control variables: net interest income
and market value of equity risk. In a broader sense, hedging
refers to an economic activity that mitigates risk but does not
necessarily qualify for hedge accounting under IFRS rules. With-
in the scope of IFRS-compliant hedge accounting, cash flow
hedges and fair value hedges are used. If IFRS-compliant hedge
accounting is not possible, the fair value option is applied, where
appropriate, for the hedging of market values. Most of the hedg-
ing within Erste Group concerns hedging of interest rate risk. The
remainder is hedging of foreign exchange rate risk. IFRS hedge
accounting is one of the tools for managing the risk.
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38.7) Liquidity risk

Definition and overview

The liquidity risk is defined in Erste Group in line with the princi-
ples set out by the Basel Committee on Banking Supervision and
the Austrian regulators (‘Liquidititsriskomanagement-Verordnung’
— LRMV; from 2014: (‘Kreditinstitute-Risikomanagement-
verordnung’ — KI-RMV). Accordingly, a distinction is made be-
tween market liquidity risk, which is the risk that the Group enti-
ties cannot easily offset or close a position at the market price
because of inadequate market depth or market disruption, and
funding liquidity risk, which is the risk that the banks in the Group
will not be able to meet efficiently both expected and unexpected
current and future cash flow and collateral needs without affecting
either daily operations or the financial condition of the Group
members.

Funding liquidity risk is further divided into insolvency risk and
structural liquidity risk. The former is the short-term risk that
current or future payment obligations cannot be met in full and on
time in an economically justified manner, while structural liquidi-
ty risk is the long-term risk of losses due to a change in the
Group’s own refinancing cost or spread.

Erste Group’s 2013 liquidity strategy was implemented success-
fully. The original issuance plan of EUR 1.5 billion was increased
during the year to EUR 2.78 billion including pre-funding for
2014. This amount consists of EUR 1.77 billion in senior bonds
(including an EUR 500 million benchmark transaction),
EUR 0.42 billion in covered bonds (‘Pfandbriefe’), and EUR 0.59
billion in subordinated debt.

Well-functioning capital markets and the solid liquidity and capi-
tal situation of Erste Group also triggered the repayment of the 3-
year longer-term refinancing operations (LTRO) of the ECB in
the amount of EUR 4.15 billion, and the repayment of EUR 1.76
billion participation capital.

Erste Group continues its ongoing project activities to improve
the framework for Group-wide liquidity risk reporting. Besides
the preparation for the new regulatory reporting requirements,
current projects are aimed at continuously improving the internal
stress testing methodology and the data quality used in the risk
measurement.

Methods and instruments employed

Short-term insolvency risk is monitored by calculating the sur-
vival period for each currency on both entity and Group levels.
This analysis determines the maximum period during which the
entity can survive a severe combined market and idiosyncratic
crisis while relying on its pool of liquid assets. The monitored
worst-case scenario simulates very limited money market and
capital market access and at the same time significant client
deposit outflow. Furthermore, the simulation assumes increased
drawdown on guarantees and loan commitments dependent on the
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type of the customer, as well as the potential outflows from col-
lateralised derivative transactions estimating the effect from
collateral outflow in the case of adverse market movements. To
reflect the reputational risk from callable own issues, the princi-
pal outflows from these liabilities are modelled to the next call
date in all stress scenarios.

Legal lending limits (LLLs) exist in all CEE countries where
Erste Group is represented. They restrict liquidity flows between
Erste Group’s subsidiaries in different countries. LLLs set limits
on a bank’s claims against a Group of related companies. The
limits refer to the bank’s own funds and typical amounts are up to
25%. This restriction is taken into account for assessment of
liquidity risk in the survival period model as well as in the calcu-
lation of the Group Liquidity Coverage Ratio.

As far back as 2011, Erste Group's risk control has been based on
the new Basel 3 liquidity risk measures, especially Liquidity
Coverage Ratio (LCR) and Net Stable Funding Ratio (NSFR). In
the past years, Erste Group took part in the Quantitative Impact
Study (QIS) coordinated by the European Banking Authority
(EBA) monitoring Group LCR and NSFR on a quarterly basis.
Internally, the ratios are monitored on both entity and Group
level, and from 2014 on internal targets are set for them. In 2013,
Erste Group started to prepare for the official monitoring phase
starting at the end of Q1/2014. At the end of Q3/2013, both LCR
and NSFR for the Group were above 100%.

Additionally, the traditional liquidity gaps (depicting the going
concern maturity mismatches) of the subsidiaries and the Group
as a whole are reported and monitored regularly. Funding concen-
tration risk is continuously analysed in respect to counterparties.
Erste Group’s fund transfer pricing (FTP) system has also proven
to be an efficient tool for structural liquidity risk management.

Methods and instruments of risk mitigation
General standards of liquidity risk controlling and management
(standards, limits and analysis) have been defined and are contin-
uously reviewed and improved by Erste Group.

The short-term liquidity risk is managed by limits resulting from
the survival period model and by internal LCR targets on both
entity and Group level. Limit breaches are reported to the Group
Asset Liability Committee. Another important insturment for
managing the liquidity risk within Erste Group Bank AG and in
relation to its subsidiaries is the FTP system. As the process of
planning funding needs provides important data for liquidity
management, a detailed overview of funding needs is prepared on
a quarterly basis for the planning horizon across Erste Group.

The Comprehensive Contingency Plan ensures the necessary
co-ordination of all parties involved in the liquidity management
process in case of crisis and is reviewed on a regular basis. The
contingency plans of the subsidiaries are co-ordinated as part of
the plan for Erste Group Bank AG.





CEO letter | Management board | Supervisory board report | Capital markets | Strategy | Management report | Segments | Society | Customers | Employees | Environment | Corporate governance | Financial statements

Analysis of liquidity risk

Liquidity gap

The long-term liquidity position is managed using liquidity gaps
on the basis of expected cash flows. This liquidity position is
calculated for each materially relevant currency and based on the
assumption of ordinary business activity.

Expected cash flows are broken down by contractual maturities in
accordance with the amortisation schedule and arranged in ma-
turity ranges. The change from 2012 to 2013 was mainly caused
by the fact that for the end of 2013 the products without contrac-
tual maturities (such as demand deposits and overdrafts) are
shown in the first time bucket, while for the end of 2012 their
cash flows are modelled on the basis of statistical analysis.

The following table shows the liquidity gaps as of 31 December 2013 and 31 December 2012

<1 month 1-12 months 1-5 years > 5 years
in EUR million 2013 2012 2013 2012 2013 2012 2013 2012
Liquidity GAP 20,492 32,443  (35,569) (38,930)  (4,668)  (9,717) 19,746 16,204

An excess of assets over liabilities is indicated by a positive
value, while an excess of liabilities over assets is indicated by a
negative value. The callable own issues are modelled to their next
call dates. The cash inflows from liquid securities, which are
accepted as collateral by the central banks to which the Group has
access, are shifted to the first time bucket instead of showing
them at their contractual maturity.

Term structure of counterbalancing capacity 2013

Counterbalancing capacity

Erste Group regularly monitors its counterbalancing capacity,
which consists of cash, excess minimum reserve at the central
banks as well as unencumbered central bank eligible assets and
other liquid securities, including changes from repos, reverse
repos and securities lending transactions. These assets can be
mobilised in the short term to offset potential cash outflows in a
crisis situation. The term structure of the Group’s counterbalanc-
ing capacity as of year-end 2013 and year-end 2012 are shown in
the tables below:

in EUR million <1week 1 week-1 month 1-3 months 3-6 months 6-12 months
Cash, excess reserve 2,473 (565) 0 0 0
Liquid assets 31,071 (1,531) (123) (205) (111)
Other central bank eligible assets 6,357 0 0 0 0
Thereof retained covered bonds 3,218 0 0 0 0
Thereof credit claims 3,140 0 0 0 0
Counterbalancing capacity 39,902 (2,096) (123) (205) (111)
Term structure of counterbalancing capacity 2012
in EUR million <1 week 1 week-1 month 1-3 months 3-6 months 6-12 months
Cash, excess reserve 6,174 (631) 0 0 0
Liquid assets 33,713 (392) 288 249 561
Other central bank eligible assets 0 1,609 0 0 0
Thereof retained covered bonds 0 1,234 0 0 0
Thereof credit claims 0 375 0 0 0
Counterbalancing capacity 39,887 586 288 249 561

The figures above show the total amount of potential liquidity available for the Group in a going concern situation, taking into account the
applicable central bank haircuts. In a crisis situation adverse market movements and legal transfer restrictions among Group members can
decrease this amount. Taking into account these effects, the initial Counterbalancing Capacity used for the internal stress testing amounts
to 74% of that shown above.
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Financial liabilities
Maturities of contractual undiscounted cash flows from financial liabilities as of 31 December 2013 and 31 December 2012 respectively,
were as follows:

Financial liabilities 2013

Carrying  Contractual

in EUR million amounts cash flows <1 month  1-12 months 1-5- years > 5 years
Non-derivative liabilities 172,509 179,767 77,602 43,897 36,403 21,864
Deposits by banks 17,299 18,062 10,214 2,794 2,062 2,992
Customer deposits 121,982 123,432 66,132 35,896 16,498 4,905
Debt securities in issue 27,894 31,731 956 4,803 15,098 10,875
Subordinated liabilities 5,333 6,542 300 404 2,746 3,092
Derivative liabilities 6,731 7,043 399 1,981 3,410 1,253
Contingent liabilities 0 22,033 22,033 0 0 0
Financial guarantees 0 6,887 6,887 0 0 0
Irrevocable commitments 0 15,146 15,146 0 0 0
Total 179,240 208,843 100,035 45,878 39,814 23,117

Financial liabilities 2012 (amended)

Carrying  Contractual

in EUR million amounts cash flows <1 month  1-12 months 1-5- years > 5 years
Non-derivative liabilities" 179,626 189,407 75,329 49,089 43,983 21,007
Deposits by banks 21,822 22,377 9,770 3,057 7,573 1,977
Customer deposits 123,053 125,793 64,852 40,475 16,131 4,336
Debt securities in issue 29,445 33,746 669 4,971 17,002 11,104
Subordinated liabilities' 5,305 7,491 37 586 3,277 3,590
Derivative liabilities? 1,649 1,451 47 444 588 372
Contingent liabilities 0 20,778 20,778 0 0 0
Financial guarantees 0 6,363 6,363 0 0 0
Irrevocable commitments 0 14,415 14,415 0 0 0
Total' 181,275 211,636 96,154 49,533 44,571 21,379

1) The values for the maturity ranges shown for 2012 were amended.
2) The maturity analysis of undiscounted contractual cash flows of derivative financial instruments includes only the remaining contractual maturities for
derivative financial liabilities in the banking book.
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The currency composition of the non-derivative liabilities con-
sists of approximately 73% EUR, 14% CZK, 4% USD, 4% RON
and the rest 5% in other currencies.

Besides the contingent liabilities from unused credit lines and
guarantees, material potential cash outflow is estimated from the
collateralised derivative transactions for the stress testing, which
amounted to EUR 621.3 billion in the worst case scenario as of
31 December 2013.

As of 31 December 2013, the volume of customer deposits due
on demand amounted to EUR 52.1 billion (2012: EUR 51.1
billion). Observation of customer behaviour has shown that 95%
of this volume is stable during the ordinary course of business.
This means that only a minor part of the on-demand portfolio is
withdrawn by the customer, whereas the major part generally
remains in the bank.

According to customer segments, the customer deposits are com-
posed as follows: 67% private individuals, 8% small and medi-
um-sized enterprises, 15% other corporates, 4% public sector and
6% non-banking financial institutions. The deposits by banks
include the top five providers of funds.

38.8) Operational risk

Definition and overview

In line with Section 2, (57) (d) of the Austrian Banking Act, Erste
Group defines operational risk as the risk of loss resulting from
inadequacy or failure of internal processes, people or systems, or
from external events, including legal risks. Both quantitative and
qualitative methods are used to identify operational risks. Con-
sistent with international practice, the responsibility for managing
operational risk rests with the line management.

Methods and instruments employed

The quantitative measurement methods are based on internal loss
experience data, which is collected across Erste Group using a
standard methodology and entered into a central data pool. Addi-
tionally, in order to be able to model losses that have not occurred
in the past but are nonetheless possible, scenarios and external
data are also used. Erste Group sources external data from a
leading non-profit risk-loss data consortium.

Erste Group received regulatory approval for the Advanced Meas-
urement Approach (AMA) in 2009. AMA is a sophisticated ap-
proach to measuring operational risk. Pursuant to AMA, the re-
quired capital is calculated using an internal VaR model, taking into
account internal data, external data, scenario analysis, business
environment and internal risk control factors. In 2012, Erste Group
received approval to use insurance contracts for mitigation within
the AMA pursuant to Section 221 of the Austrian Banking Act.

Methods and instruments of risk mitigation

In addition to quantitative methods, qualitative methods are also
used to determine operational risk, such as risk assessment sur-
veys (risk and control self-assessments). The results of and sug-
gestions for risk control in these surveys, which are conducted by
experts, are reported to the line management and thus help to
reduce operational risks. Erste Group also reviews certain key
indicators periodically to ensure early detection of changes in risk
potential that may lead to losses.

Erste Group uses a Group-wide insurance programme, which,
since its establishment in 2004, has reduced the cost of meeting
Erste Group’s traditional property insurance needs and made it
possible to buy additional insurance for previously uninsured
bank-specific risks. This programme uses a captive reinsurance
entity as a vehicle to share losses within the Group and access the
external market.

The quantitative and qualitative methods used, together with the
insurance strategy and the modelling approaches described above,
form the operational risk framework of Erste Group. Information
on operational risk is periodically communicated to the manage-
ment board via various reports, including the quarterly top man-
agement report, which describes the recent loss history, loss
development, qualitative information from risk assessments and
key risk indicators as well as the operational VaR for Erste
Group.

Distribution of operational risk events

Detailed below is the percentage composition by type of event of
operational risk sources as defined by the Basel 2 Capital Accord.
The observation period is from 1 January 2009 to 31 December
2013.

The event type categories are as follow:

Internal fraud:

Losses due to acts of a type intended to defraud, misappropriate
property or circumvent regulations, the law or company policy,
excluding diversity or discrimination events, that involve at least
one internal party.

External fraud:
Losses due to acts by a third party of a type intended to defraud,
misappropriate property or circumvent the law.

Employment practices and workplace safety:

Losses arising from acts inconsistent with employment, health or
safety laws or agreements, from payment of personal injury
claims, or from diversity or discrimination events.

Clients, products and business practices:

Losses arising from unintentional or negligent failure to meet a
professional obligation to specific clients (including fiduciary and
suitability requirements) or from the nature or design of a product.
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Damage to physical assets:
Losses arising from loss of or damage to physical assets caused
by natural disaster or other events.

Business disruption and system failures:
Losses arising from disruption of business or system failures.

Execution, delivery and process management:

Losses from failed transaction processing or process manage-
ment. Losses pertaining to relationships with trading counterpar-
ties and vendors or suppliers.

Event type categories (in %)

Execution, delivery and process management

I Internal fraud

29.3 2.0

External fraud

Employment practices and workplace safety

Clients, products and business practices

Damage to physical assets

Business disruption and system failures

39) Hedge accounting

The interest rate risk of the banking book is managed by Group
ALM. Preference in managing interest rate risk is given to using
bonds, loans or derivatives, with hedge accounting for derivatives
usually applied in accordance with IFRS. The main guideline for
interest rate risk positioning is the Group Interest Rate Risk Strat-

Fair values of hedging instruments are disclosed in the following table:

egy that is approved by the Group ALCO for the relevant time
period.

Fair value hedges are employed to reduce interest rate risk of
issued bonds, purchased securities, loans or deposits on the Erste
Group balance sheet. In general, the Erste Group policy is to
swap all substantial fixed or structured issued bonds to floating
items and as such to manage the targeted interest rate risk profile
by other balance sheet items. Interest rate swaps are the most
common instruments used for fair value hedges. Concerning
loans, purchased securities and securities in issuance, fair value is
also hedged by means of cross-currency swaps, swaptions, caps,
floors and other types of derivative instruments.

Cash flow hedges are used to eliminate uncertainty in future cash
flows in order to stabilise net interest income. The most common
such hedge in Erste Group consists of interest rate swaps hedging
variable cash flows of floating assets into fixed cash flows. Floors
or caps are used to secure the targeted level of interest income in
a changing interest rate environment.

In the reporting period, EUR 0.4 million (2012: EUR 37 million)
was taken from the cash flow hedge reserve and recognised as
expense in the consolidated income statement (2012: as income);
while EUR (72) million (2012: EUR 34 million) was recognised
directly in other comprehensive income. The majority of the
hedged cash flows are likely to occur within the next five years
and will then be recognised in the consolidated income statement.
Ineffectiveness from cash flow hedges amounting to
EUR (0.5) million (2012: EUR (0.3) million) is reported in the
net trading result.

Fair value hedges in 2013 resulted in losses of EUR 408.6 million
(2012: gains of EUR 444.9 million) on hedging instruments and
gains of EUR 416.5 million on hedged items (2012: losses of
EUR 465.6 million).

2013 2012
Positive Negative Positive Negative
in EUR million fair value fair value fair value fair value
Hedging instrument - fair value hedge 1,870 605 2,408 707
Hedging instrument - cash flow hedge 74 40 105 0
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40) Fair value of assets and liabilities

The best indication of fair value is quoted market prices in an
active market. Where such prices are available, they are used to
measure the fair value (level 1 of the fair value hierarchy).

In case a market quote is used for valuation but due to restricted
liquidity the market does not qualify as active (derived from
available market liquidity indicators) the instrument is classified
as level 2. If no market prices are available the fair value is meas-
ured by using valuation models which are based on observable
market data. If all the significant inputs in the valuation model are
observable the instrument is classified as level 2 of the fair value
hierarchy. For level 2 valuations typically yield curves, credit
spreads and implied volatilities are used as observable market
parameters.

In some cases, the fair value can be determined neither on the
basis of sufficiently frequent quoted market prices nor of valua-
tion models that rely entirely on observable market data. In these
cases individual valuation parameters not observable in the mar-
ket are estimated on the basis of reasonable assumptions. If any
unobservable input in the valuation model is significant or the
price quote used is updated infrequently the instrument is classi-
fied as level 3 of the fair value hierarchy. For level 3 valuations
besides observable parameters typically credit spreads derived
from internally calculated historical probability of default (PD)
and loss given default (LGD) measures are used as unobservable
parameters.

40.1) Fair values of financial instruments

All financial instruments are measured at fair value on recurring
basis.

Financial instruments measured at fair value in the
balance sheet

The measurement of fair value at Erste Group is based primarily
on external sources of data (stock market prices or broker quotes
in highly liquid market segments). Financial instruments for
which fair value is determined on the basis of quoted market
prices are mainly listed securities and derivatives as well as liquid
OTC bonds.

Description of the valuation models and inputs

Erste Group uses only valuation models which have been tested
internally and for which the valuation parameters (such as interest
rates, exchange rates, volatilities and credit spreads) have been
determined independently.

Securities

For plain vanilla (fixed and floating) debt securities the fair value
is calculated by discounting the future cash-flows using a dis-
counting curve depending on the interest rate for respective issu-
ance currency and a spread adjustment. The spread adjustment is

usually derived from the credit spread curve of the issuer. If no
issuer curve is available the spread is derived from a proxy in-
strument and adjusted for differences in the risk profile of the
instruments. If no close proxy is available, the spread adjustment
is estimated using other information, including estimation of the
credit spread based on internal ratings and PDs or management
judgment. For more complex debt securities (e.g. including op-
tion-like features as callable, cap/floor, index-linked) the fair
value is determined using combinations of discounted cash-flow
models and more sophisticated modeling techniques including
also methods described for OTC-derivatives. The fair value of
financial liabilities designated at Fair Value through Profit and
Loss under the fair value option is determined in consistency with
similar instruments held as assets. The spread adjustment for
Erste Group’s own credit risk is derived from buy-back levels of
own issuances. Techniques for equity securities may also include
models based on earnings multiples.

OTC-derivative financial instruments

Derivative instruments traded in liquid markets (e.g. interest rate
swaps and options, foreign exchange forward and options, op-
tions on listed securities and indices, credit default swaps, com-
modity swaps) are valued by standard valuation models. These
models include discounting cash flow models, option models of
Black-Scholes- and Hull-White-type as well as hazard rate mod-
els. Models are calibrated on quoted market data (including im-
plied volatilities). Valuation model for more complex instruments
also use Monte-Carlo-techniques. For instruments in less liquid
markets, data obtained from less frequent transactions or extrapo-
lation techniques are used.

Erste Group values derivatives at mid-market levels. To reflect
the potential bid-ask-spread of the relevant positions an adjust-
ment based on market liquidity is performed. The adjustment
parameters depend on product type, currency, maturity and no-
tional size. Parameters are reviewed on a regular basis or in case
of significant market moves. Netting is not applied when deter-
mining the bid-ask-spread adjustments.

Credit value adjustments (CVA) for counterparty risk and debt
value adjustments (DVA) for the own default credit risk are ap-
plied to OTC derivatives. For the CVA the adjustment is driven
by the expected positive exposure of all derivatives and the credit
quality of the counterparty. DVA is driven by the expected nega-
tive exposure and Erste group’s credit quality. Erste Group has
implemented an approach, where the modeling of the expected
exposure is based on option replication strategies. This modeling
approach is considered for the most relevant portfolios and prod-
ucts. The methodology for the remaining entities and products is
determined by market value plus add-on considerations. The
probability of default of counterparties which are not traded in an
active market is determined from internal PDs mapped to a basket
of liquid titles being present in the central European market.
Thereby market based valuation concepts have been incorporated.
Counterparties with liquid bond or CDS markets are valued by
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the respective single-name market based PD derived from the
prices. Erste Group’s probability of default has been derived from
the buy-back levels of Erste group’s issuances. Netting has only
been considered for a few counterparties where the impact was
material. For those netting has been applied for both CVA and
DVA.

For collateralised derivatives the effect of collateral received is
considered and reduces the amount of CVA accordingly. For
counterparties with CSA-agreements in place no CVA was taken
into account for all cases with immaterial threshold amounts.

According to the described methodology the cumulative CVA-

adjustments amounts to EUR (55.2) million and the total DVA-
adjustment amounts to EUR 14.5 million.

Fair value hierarchy

Description of the valuation process for fair value
measurements categorised within Level 3

A level 3 position involves one or more significant inputs that are
not directly observable on the market. Additional price verifica-
tion steps need to be done. These may include reviewing relevant
historical data and benchmarking to similar transactions, among
others. This involves estimation and expert judgment.

The responsibility for valuation of a position of measured at fair
value is independent from trading units. Additionally Erste Group
has implemented an independent validation function in order to
ensure separation between units responsible for model develop-
ment, fair value determination and validation. The target of inde-
pendent model validation is to evaluate model risks arising from
the models’ theoretical foundation, the appropriateness of input
data (market data) and model calibration.

The table below details the methods used to determine the fair value with respect to levels of fair value hierarchy.

Quoted market prices
in active markets

Marked to model
based on observable

Marked to model based
on non-observable

Level 1 market data Level 2 inputs Level 3 Total
in EUR million 2013 2012 2012 2013 2012 2013 2012
Financial assets - available for
sale 14,442 14,879 5,601 7,016 197 147 20,241 22,042
Financial assets - at fair value
through profit or loss 233 329 240 364 56 23 529 716
Trading assets - securities 1,966 2,509 3,975 2,660 0 9 5,941 5,178
Positive market value -
derivatives 84 1 8,105 13,149 96 139 8,285 13,289
Total assets 16,724 17,718 17,921 23,189 350 318 34,995 41,225
Customer deposits 0 0 460 633 0 0 460 633
Debt securities in issue 0 79 1,604 1,562 0 0 1,604 1,641
Subordinated liabilities 0 0 275 279 0 0 275 279
Trading liabilities 336 0 52 481 0 0 388 481
Negative market value -
derivatives 27 0 6,704 10,878 0 0 6,731 10,878
Total liabilities and equity 362 79 9,096 13,833 0 0 9,458 13,912

The allocation of positions to levels and any changes between the levels are reflected at the end of the reporting period.

Changes in volumes of Level 1 and Level 2

This paragraph describes the changes in Volumes of Level 1 and
Level 2 of financial instruments measured at fair value in the
balance sheet.

In 2013 the total amount of Level 1 financial assets decreased by
EUR 0.993 billion. The change in volume of Level 1 securities
(reduction by EUR 1.076 billion) is determined on the one side
by matured or sold assets in the amount of EUR 2.8 billion and
on the other side by new investments in the amount of
EUR 2.7 billion. The reduction in volume for securities that have
been allocated to Level 1 at both reporting dates (2012 and 2013)
has amounted to EUR 1.0 billion (due to partial sales and pur-
chases and fair value changes caused by market movements). Due

194

to improved market liquidity assets in the amount of
EUR 1.0 billion could be reclassified from Level 2 to Level 1.
This applies mainly to securities issued by central governments
(60%) but also to securities issued by financial institutions and
other corporates (40%). Due to lower market activity and change
to modelled fair value securities in total of EUR 0.7 billion have
been moved from Level 1 to Level 2. The remaining decrease in
the amount of EUR 0.2 billion is due to partial sales and fair
value changes of reclassified instruments. The increase in deriva-
tives in Level 1 by EUR 83.0 million has a relatively small con-
tribution to the overall changes.

The total amount of Level 2 financial assets has decreased be-
tween 2012 and 2013 by EUR 5.268 billion. The reduction of
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Level 2 derivatives of about EUR 5.044 billion is mainly caused
by changes in market value. The Level 2 securities fair value
change (down by EUR 0.224 billion) is due to matured or sold
positions in the amount for EUR 4.7 billion and new investments
in the amount of EUR 5.6 billion. The reduction in volume for
securities that have been allocated to Level 2 at both reporting
dates 2012 and 2013 has amounted to EUR 0.3 billion (due to
partial sales and purchases and fair value changes caused be

market movements). Due to reduced market depth a total volume
of EUR 0.7 billion has been reclassified from Level 1 to Level 2
in 2013. This applies mainly to bonds issued by financial institu-
tions and other corporates. Securities in the amount auf
EUR 1.0 billion could be reclassified from Level 2 to Level 1 for
the reporting date. The remaining decrease in the amount of
EUR 0.5 billion is due to partial sales and fair value changes of
reclassified instruments

Movements in Level 3 of financial instruments measured at fair value
The following tables show the development of fair value of securities for which valuation models are based on non-observable inputs:

Gainl/loss
in other
Gainl/loss compre- Sales/ Additions Transfers Transfers
in profit or hensive Purch- Settle- to the into out of Currency

in EUR million 2012 loss income ases ments group Level 3 Level 3  translation 2013
Financial assets -
available for sale 147 (2) 0 4 (39) 19 68 0 0 197
Financial assets -
at fair value
through profit or
loss 24 (2) 0 0 (2) 0 37 0 0 56
Trading assets -
securities 9 2 0 0 (9) 0 0 (1) 0 0
Positive market
value - derivatives 139 (61) 0 0 (3) 0 21 0 0 96
Total assets 318 (63) 0 4 (52) 19 126 1) 0 349

Gainl/loss

in other
Gain/loss compre- Sales/ Additions Transfers Transfers
in profit or hensive Purch- Settle- to the into out of Currency

in EUR million 2011 loss income ases ments group Level 3 Level 3  translation 2012
Loans to credit
institutions 4 0 0 0 (4) 0 0 0 0 0
Financial assets -
available for sale 148 7) 4 44 (25) 0 3 (20) 0 147
Financial assets -
at fair value
through profit or
loss 27 (3) 0 0 0 0 0 0 0 24
Trading assets -
securities 0 0 0 9 0 0 0 0 0 9
Positive market
value - derivatives 0 0 0 0 0 0 139 0 0 139
Total assets 179 (10) 4 53 (29) 0 142 (20) 0 318
Negative market
value - derivatives 2 (2) 0 0 0 0 0 0 0 0
Total liabilities
and equity 2 (2) 0 0 0 0 0 0 0 0

The reclassification of securities to level 3 was caused by decrease in market liquidity and in-depth analysis of broker quotes. This mainly
affects securitizations (40%) and corporate bonds (60%). On the opposite, the volume of securities that have been upgraded from level 3

to level 2 in 2013 is immaterial.
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Gains or losses on Level 3 instruments held at the reporting period’s end and which are included in profit or loss are as follow:

2013 2012

Gain/loss in Gain/loss in

in EUR million profit or loss profit or loss
Financial assets - at fair value through profit or loss (1.3) (2.2)
Trading assets 0.0 (0.2)
Positive market value - derivatives (60.1) 0.4
Negative market value - derivatives 0.0 0.2)
Total (61.4) (2.2)

The volume of Level 3 financial assets can be allocated to the
following two categories:

_ Market values of derivatives where the credit value adjust-
ment (CVA) has a material impact and is calculated based on
unobservable parameters (i.e. internal estimates of PDs and
LGDs).

_ Illiquid bonds, shares and funds not quoted in an active mar-
ket where either valuation models with non-observable pa-
rameters have been used (e.g. credit spreads) or broker quotes
have been used that cannot be allocated to Level 1 or Level 2.

Unobservable inputs and sensitivity analysis for Level 3 measurements
The range of unobservable valuation parameters used in Level 3 measurements is shown in the following table:

Fair Value

Financial Assets Type of instrument

in EUR million Valuation technique

Range of
unobservable inputs
(Weighted Average)

Significant
unobservable inputs

Forwards, Swaps,

Discounted cash flow and

0.23% - 100%

Positive market value - Options % option models with CVA PD (17.8%)

derivatives adjustment based on 40%
potential future exposure  LGD °

Financial assets - Fixed and variable Discounted Cash Flow

at fair value through coupon bonds 6.8 2.1% - 12% (3.3%)

profit and loss Credit spread

Financial assets Fixed and variable 156.3 Discounted Cash Flow 0.5% - 4.5%

available for sale coupon bonds ’ Credit spread (2.0%)

If the value of financial instruments is dependent on unobservable
input parameters, the precise Level for these parameters could be
drawn from a range of reasonably possible alternatives. In prepar-

ing the financial statements, Levels for the parameters are chosen
from these ranges using judgment consistent with prevailing
market evidence.

The following table shows the sensitivity analysis using reasonably possible alternatives per product type:

2013

Fair Value changes from using
reasonable alternatives

2012

Fair Value changes from using reasonable
alternatives

in EUR million Positive Negative Positive Negative
Derivatives 415 (31.0) 3.1 (3.1)
Debt instruments 12.9 (17.2) 8.2 (11.0)
Equity instruments 2.4 (4.7) 3.1 (6.2)
Total 56.7 (52.9) 14.4 (20.3)
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In estimating these impacts, mainly changes in credit spreads (for
bonds), PDs, LGDs (for CVA of derivatives) and market values of
comparable equities were considered. An increase (decrease) of
spreads, PDs and LGDs result in a decrease (increase) of the
corresponding market values. Positive correlation effects between
PDs and LGDs are taken into account in the sensitivity analysis.

Following ranges of reasonably possible alternatives of the unob-
servable inputs were considered in the sensitivity analysis table:
_ for debt securities range of credit spreads between +100 basis
points and — 75 basis points,
_ for equity related instruments the price range between -10%
and +5%,
_ for CVA on derivatives PDs rating upgrade/downgrade by
one notch, the range for LGD between -5% and +10%.

Financial instruments whose fair value is disclosed in the notes
The following table shows fair values and fair value hierarchy of financial instruments whose fair value is disclosed in the notes for the

year-end 2013.

31 December 2013

Marked to Marked to
Quoted market model based on model based on
prices observable non-observable
Carrying in active markets market data inputs
in EUR million amount Fair value Level 1 Level 2 Level 3
ASSETS
Cash and balances with central banks 8,670 8,670 8,670 0 0
Loans to credit institutions 9,007 8,839 0 0 8,839
Loans and advances to customers 119,945 118,177 0 470 117,707
Financial assets - held to maturity 17,779 18,919 15,383 3,378 158
LIABILITIES
Deposits by banks 17,126 16,814 0 0 16,814
Customer deposits 122,442 120,208 0 0 120,208
Debt securities in issue 26,382 27,946 6,168 16,193 5,585
Subordinated liabilities 5,058 5,357 1,183 3,104 1,071
Financial guarantees and
commitments
Financial guarantees n/a (223) 0 0 (223)
Irrevocable commitments n/a 466 0 0 466
1 December 2012
Carrying
in EUR million amount Fair value
ASSETS
Cash and balances with central banks 9,740 9,740
Loans to credit institutions 9,007 9,054
Loans and advances to customers 124,354 127,170
Financial assets - held to maturity 18,972 20,292
LIABILITIES
Deposits by banks 21,822 22,042
Customer deposits 122,421 122,286
Debt securities in issue 27,786 29,340
Subordinated liabilities 5,044 5,394

The fair value of loans and advances to customers and credit
institutions has been calculated by discounting future cash flows
while taking into consideration interest and credit spread effects.
The interest rate impact is based on the movements of market
rates, while credit spread changes are derived from PD’s used for

internal risk calculations. For the calculation of fair value loans
and advances were grouped into homogeneous portfolios based
on rating method, rating grade, maturity and the country where
they were granted.
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The fair values of financial assets held to maturity are either
taken directly from the market or they are determined by directly
observable input parameters (i.e. yield curves).

For liabilities without contractual maturities (e.g. demand depos-
its), the carrying amount represents the minimum of their fair
value.

The fair value of issued securities and subordinated liabilities
measured at amortized cost is based on market prices or on ob-
servable market parameters, if these are available, otherwise it is
estimated by taking into consideration the actual interest rate
environment and in this case they are allocated to Level 3.

The fair value of other liabilities measured at amortized cost is
estimated by taking into consideration the actual interest rate

40.2) Fair values of non-financial assets

environment and own credit spreads, and these are allocated to
Level 3.

The fair value of off-balance sheet liabilities (i.e. financial guar-
antees and unused loan commitments) is estimated with the help
of regulatory credit conversion factors. The resulting loan equiva-
lents are treated like other on-balance sheet assets. The difference
between the calculated market value and the notional amount of
the hypothetical loan equivalents represents the fair value of these
contingent liabilities.

The following table shows fair values and fair value hierarchy of non-financial instruments at the year-end 2013:

Marked to Marked to
Quoted market model based on  model based on
prices observable non-observable
Carrying in active markets market data inputs
in EUR million amount Fair value Level 1 Level 2 Level 3
Assets whose Fair Value is disclosed
in the notes
Investment property 951 989 0 306 683
Assets whose Fair Value is presented
in the Balance sheet
Assets held for sale (IFRS 5) 20 20 0 0 20

Investment property is measured at fair value on recurring basis.
Assets held for sale are measured at fair value on non-recurring
basis when their carrying amount is impaired down to fair value
less costs to sell.

The fair values of non-financial assets are determined by experts
with recognised and relevant professional qualification.

Fair values of non-financial assets owned by Erste Group through
Austrian companies which are located in developed and active
real estate markets such as Austria, Czech Republic and Slovakia
are based on valuation reports relying essentially on observable
market inputs (such as selling price per square meter charged in
recent market observable transactions for similar assets). Such
measurements are disclosed as Level 2 of the fair value hierarchy.
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If fair values of non-financial assets result from valuation models
using expected future rental income method they are presented in
Level 3 of the fair value hierarchy.

For non-financial assets owned by Erste Group through subsidiar-
ies located in CEE countries the valuations are carried out mainly
using the comparative and investment methods. Assessment is
made on the basis of a comparison and analysis of appropriate
comparable investment and rental transactions, together with
evidence of demand within the vicinity of the relevant property.
The characteristics of such similar transactions are then applied to
the asset, taking into account size, location, terms, covenant and
other material factors. Such measurements are presented in
Level 3 of the fair value hierarchy.
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41) Financial instruments per category according to I1AS 39

31 December 2013

Category of financial instruments

Finance
Desig- Financial Derivatives lease
Loans nated Availa- liabilities Other  designated accor-
and recei- Held to at fair ble for at amor- financial as hedging dingto
in EUR million vables maturity Trading value sale tised cost assets instruments 1AS 17 Total
ASSETS
Cash and balances
with central banks 6,343 0 0 0 0 0 2,327 0 0 8,670
Loans and advances
to credit institutions 9,062 0 0 0 0 0 0 0 0 9,062
Loans and advances
to customers 123,102 0 0 0 0 0 0 0 4,596 127,698
Risk provisions for
loans and advances (7,517) (2) 0 0 0 0 0 0 (291) (7,810)
Derivative financial
instruments 0 0 6,341 0 0 0 0 1,944 0 8,285
Trading assets 0 0 5,941 0 0 0 0 0 0 5,941
Financial assets - at
fair value through
profit or loss 0 0 0 529 0 0 0 0 0 529
Financial assets -
available for sale 0 0 0 0 20,581 0 0 0 0 20,581
Financial assets -
held to maturity 0 17,781 0 0 0 0 0 0 0 17,781
Total financial
assets 130,989 17,780 12,282 529 20,581 0 2,327 1,944 4,305 190,737
Net gains / losses
recognized through
profit or loss” (1,726) (1) 282 11 (14) n/a n/a n/a na  (1,703)
Net gains / losses
recognized through
OCl n/a n/a n/a n/a (114) n/a n/a n/a n/a (114)
LIABILITIES
Deposits by banks 0 0 0 0 0 17,126 0 0 0 17,126
Customer deposits 0 0 0 460 0 121,982 0 0 0 122,442
Debt securities in
issue 0 0 0 1,604 0 26,382 0 0 0 27,986
Derivative financial
instruments 0 0 6,087 0 0 0 0 644 0 6,731
Trading liabilities 0 0 388 0 0 0 0 0 0 388
Subordinated
liabilities 0 0 0 275 0 5,058 0 0 0 5,333
Total financial
liabilities 0 0 6,475 2,339 0 170,548 0 644 0 180,006
Net gains / losses
recognized through
profit or loss n/a n/a 6% (24) n/a 5 n/a n/a n/a (12)

1) Including impairments

2) Net gains/ losses on derivatives in amount of EUR (28) million were not tracked in respect of assets and liabilities and thus were not included in the table.
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31 December 2012

Category of financial instruments

Deriva-
tives
designa- Finance
Desig- Financial ted as lease
Loans nated Availa- liabilities Other hedging accor-
and recei- Heldto Trading at fair ble for at amor- financial instru- ding to
in EUR million vables maturity value sale tised cost assets ments  1AS 17 Total
ASSETS
Cash and balances with
central banks 7,398 0 0 0 0 0 2,342 0 0 9,740
Loans and advances to
credit institutions 9,074 0 0 0 0 0 0 0 9,074
Loans and advances to
customers 126,799 0 0 0 0 0 0 0 5,129 131,928
Risk provisions for loans
and advances (7,641) (3) 0 0 0 0 0 0 0 (7,644)
Derivative financial
instruments 0 0 10,777 0 0 0 0 2,512 0 13,289
Trading assets 0 0 5,178 0 0 0 0 0 0 5,178
Financial assets - at fair
value through profit or
loss 0 0 0 716 0 0 0 0 0 716
Financial assets -
available for sale 0 0 0 0 22418 0 0 0 0 22,418
Financial assets - held
to maturity 0 18,975 0 0 0 0 0 0 0 18,975
Total financial assets 135,630 18,972 15,955 716 22,418 0 2,342 2,512 5,129 203,674
LIABILITIES
Deposits by banks 0 0 0 0 0 21,822 0 0 0 21,822
Customer deposits 0 0 0 633 0 122,420 0 0 0 123,053
Debt securities in issue 0 0 0 1,641 0 27,786 0 0 0 29,427
Derivative financial
instruments 0 0 10,171 0 0 0 0 707 0 10,878
Trading liabilities 0 0 481 0 0 0 0 0 0 481
Subordinated liabilities 0 0 0 279 0 5,044 0 0 0 5,323
Total financial
liabilities 0 0 10,652 2,553 0 177,072 0 707 0 190,984
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42) Audit fees and tax consultancy fees

The following table contains fundamental audit fees and tax fees
charged by the auditors (of Erste Group Bank AG and subsidiar-
ies; the auditors primarily being Sparkassen-Priifungsverband,
Ernst & Young and Deloitte) in the financial years 2013 and 2012:

in EUR million 2013 2012
Audit fees 13.8 15.3
Other services involving the

issuance of a report 5.8 5.1
Tax consultancy fees 3.4 3.1
Other services 4.3 24
Total 27.2 25.8

For auditing services provided by the Group’s auditors
EUR 9.6million (2012: EUR 9.3 million) was paid by Erste
Group. The Group’s auditors also performed tax consultancy for
Erste Group with a value of EUR0.5million (2012:
EUR 0.3 million).

43) Contingent liabilities

To meet the financial needs of customers, the bank enters into
various irrevocable commitments and contingent liabilities. Even
though these obligations may not be recognised on the balance
sheet, they do contain credit risk and are therefore part of the
overall risk of the Bank (see Note 38.5 Credit risk).

Legal proceedings

Erste Group Bank AG and some of its subsidiaries are involved
in legal disputes, most of which have arisen in the course of
ordinary banking business. These proceedings are not expected to
have a significant negative impact on the financial position or

profitability of Erste Group or Erste Group Bank AG. Erste
Group is also subject to the following ongoing proceedings:

Hungarian Holocaust litigation

In 2010, a group of plaintiffs filed a putative class action com-
plaint, in a federal court in Chicago, on behalf of alleged victims
of the Holocaust or their heirs, alleging that several Hungarian
banks improperly benefited from the seizure of assets of Jewish
customers during World War II. The assets claimed total $2 bil-
lion in 1944 dollars. Although Erste Group Bank AG is not al-
leged to have participated in the alleged misappropriation of
Jewish assets, it is nevertheless named as a defendant in the
litigation, as plaintiffs allege that Erste Group Bank AG is the
legal successor to a number of banks that were active during that
time in Greater Hungary. Erste Group Bank AG has denied all of
the material allegations against it, including, but not limited to,
allegations of successorship. In January 2014, the federal district
court entered judgment in favor of Erste Group Bank AG, termi-
nating the civil case. The plaintiffs have filed an appeal. Erste
Group Bank AG intends to continue taking all steps necessary to
defend itself against this complaint.

Consumer protection claims

Several banking subsidiaries of Erste Group in CEE have been
named in their respective jurisdictions as defendants in a number
of lawsuits and in regulatory proceedings, filed by individual
customers, regulatory authorities or consumer protection agencies
and associations. Some of the lawsuits are class actions. The
lawsuits mainly relate to allegations that certain contractual pro-
visions, particularly in respect of consumer loans, violate manda-
tory consumer protection laws and regulations and that certain
fees charged to customers in the past must be repaid. The allega-
tions relate to the enforceability of certain fees as well as of
contractual provisions for the adjustment of interest rates and
currencies.
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44) Analysis of remaining maturities

2013 2012

in EUR million <1 year > 1 year <1year > 1 year
Cash and balances with central banks 8,670 0 9,740 0
Loans and advances to credit institutions 6,898 2,164 5,868 3,206
Loans and advances to customers 28,008 99,690 35,404 96,524
Risk provisions for loans and advances (3,752) (4,058) (2,011) (5,633)
Derivative financial instruments 1,677 6,608 1,496 11,793
Trading assets 4,065 1,876 3,331 1,847
Financial assets - at fair value through profit or loss 116 413 144 572
Financial assets - available for sale 3,523 17,058 4,893 17,525
Financial assets - held to maturity 2,172 15,609 3,401 15,574
Other assets 2,826 6,313 1,153 8,997
Total 54,202 145,674 63,419 150,405
Deposits by banks 12,917 4,210 14,055 7,767
Customer deposits 68,144 54,298 80,200 42,853
Debt securities in issue 4,939 23,048 5,268 24,159
Derivative financial instruments 1,555 5177 2,267 8,611
Trading liabilities 28 360 16 465
Subordinated liabilities 473 4,859 564 4,759
Other liabilities 2,398 2,691 396 5,767
Total 90,452 94,642 102,766 94,381
45) Own funds and capital requirements

Erste Group as a group of credit institutions is subject to the The items of own funds as disclosed below are also used for
Austrian Banking Act and must comply with the capital require- internal capital management purposes. As in the previous year,
ments set out therein. the minimum capital requirements under the Austrian Banking

Act were fulfilled at all times.
Erste Group is subject to regulatory limitations (e.g. concentra-
tion risk) that restrict the ability of Erste Group to transfer funds
among subsidiaries in different countries.
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Own funds and capital requirements are as follows:

in EUR million 2013 2012
Paid up capital 860

Share premium 6,388

Retained earnings 4,257
Accumulated Other Comprehensive Income 97
Deductions of Erste Group Bank shares (directly held) (242)
Regulatory deductions of financed Erste Group Bank shares and participation capital (229)
Minority interests 3,167
Deduction of Goodwiill (1,238)
Deduction of Customer Relationship (271)
Deduction of Brand (289)
Deduction of other intangible assets (606)
50% deduction for non-consolidated credit and financial institutions
pursuant to section 23 (13) 3 and 4 of the Austrian Banking Act (114)
50% deduction for non-consolidated insurances
pursuant to section 23 (13) 4a of the Austrian Banking Act" (84)
50% deduction of IRB-shortfall pursuant to section 23 (13) 4c of the Austrian Banking Act 0
50% deduction of securitisations pursuant to section 23 (13) 4d of the Austrian Banking Act? 0
Prudential filter on net positive AfS reserves (eligible with 70% within tier-2) (402)
Prudential filter on gains and losses due to changes in own credit standing (69)
Prudential filter for Cash flow hedges, excluding those for AfS-instruments 10
Additional deduction for instruments measured at fair value
pursuant to section 23 (13) 4e of the Austrian Banking Act ) (37)
Core tier-1 capital 11,199 11,848
Hybrid tier(1) capital pursuant to section 23 (4a) and (4b) of the Austrian Banking Act 361
Direct holdings of own hybrid tier-1 capital pursuant to section 23 (4a) and (4b) Austrian Banking Act 0
Tier-1 capital 11,560 12,223
Eligible supplementary capital 293
Eligible subordinated liabilities 3,703
70% of AfS-reserve deducted from Core Tier-1 eligible within tier-2 281
IRB - surplus 127
Qualifying supplementary capital (tier-2) 4,404 4,074
50% deduction for non-consolidated credit and financial institutions
pursuant to section 23 (13) 3 and 4 of the Austrian Banking Act (114) (107)
50% deduction for non-consolidated insurances
pursuant to section 23 (13) 4a of the Austrian Banking Act” (84) (164)
50% deduction of IRB-shortfall pursuant to section 23 (13) 4c of the Austrian Banking Act 0 0
50% deduction of securitisations pursuant to section 23 (13) 4d of the Austrian Banking Act? 0 (12)
Short-term subordinated capital (tier-3) 228 297
Total eligible qualifying capital 15,994 16,311
Total Capital Requirement 7,832 8,426
Surplus capital 8,162 7,885
Core tier-1 ratio — total risk (in %)? 11.4 11.2
Tier-1 ratio — total risk (in %)° 11.8 11.6
Solvency ratio (in %) 16.3 15.5

1) 50% tier-1 capital deduction starting with January 2013.
2) Consideration within risk pursuant to section 22 (1) 1 Austrian Banking Act starting July 2013.
3) Prudent valuation according to section 201 of the Solvability Directive for securities and derivatives, in the trading book, which are evaluated at fair value.
4) Core tier-1 ratio — total risk is the ratio of core tier-1 capital (excluding hybrid capital pursuant to section 23 (4a) and (4b) of the
Austrian Banking Act) to the calculation base for the capital requirement pursuant to section 22 (1) of the Austrian Banking Act.
5) Tier-1 ratio — total risk is the ratio of tier-1 capital (including hybrid capital pursuant to section 23 (4a) and (4b) of the Austrian Banking Act)
to the calculation base for the capital requirement pursuant to section 22 (1) of the Austrian Banking Act.
6) Solvency ratio is the ratio of total eligible qualifying capital to the calculation base for the capital requirement pursuant to section 22 (1)
of the Austrian Banking Act.

In reporting period 2013 calculation of consolidated own funds was converted from UGB to IFRS. Due to different position assignment
comparison figures for 2012 can only be presented in a limited way.
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The risk-weighted basis pursuant to Section 22 (1) of the Austrian Banking Act and the resulting capital requirement are as follows:

in EUR million

2013

Calculation
base/total risk

Capital
requirement?

2012

Calculation
baseltotal risk"

Capital
requirement

Risk pursuant to

Section 22 (1) 1 of the Austrian Banking Act® 84,857 6,789 90,434 7,235
a) Standardised approach 19,590 1,567 22,936 1,835
b) Internal ratings based approach 65,038 5,203 67,498 5,400
c) Securitizations with a 1,250% Risk Weight? 229 18

Risk pursuant to

Section 22 (1) 2 of the Austrian Banking Act” 2,708 217 3,583 287
Risk pursuant to

Section 22 (1) 3 of the Austrian Banking Act®” 144 11 131 10
Risk pursuant to

Section 22 (1) 4 of the Austrian Banking Act” 10,192 815 11,175 894
Total 97,901 7,832 105,323 8,426

1) Internal calculation base used for calculation of the tier-1 ratio, core tier-1 ratio and the solvency ratio (capital requirement multiplied by 12.5).

2) Capital requirement pursuant to the Austrian Banking Act.

3) Risk weighted assets — credit risk

4) Consideration within total risk instead of capital deduction pursuant to section 23 (13) 4d Austrian Banking Act starting July 2013.

5) Market risk (trading book).

6) Commodities risk and foreign exchange-risk, including the risk arising from gold positions, each for positions outside the trading book.

7) Operational risk

46) Events after the balance sheet date

There were no significant events after the balance sheet date.
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47) Details of the companies wholly or partly owned by Erste Group as of 31 December 2013

The tables below present material, fully consolidated subsidiaries, investments in associates accounted for at equity and other investments.

Since Erste Group Immorent AG is disclosed here as a sub-group, the single entities are not listed separately.

2013 2012
Interest of Interest of
Erste Group Erste Group
Company name, registered office in % in %
Fully consolidated subsidiaries
Credit institutions
Allgemeine Sparkasse Oberdsterreich Bankaktiengesellschaft Linz 29.8 29.8
Banca Comerciala Romana Chisinau S.A. Chiginau 93.6 93.3
Banca Comerciala Romana SA Bucharest 93.6 93.3
Banka Sparkasse d.d. Ljubljana 28.0 28.0
Bankhaus Krentschker & Co. Aktiengesellschaft Graz 25.0 25.0
Bausparkasse der Osterreichischen Sparkassen Aktiengesellschaft Vienna 95.0 95.0
BCR Banca pentru Locuinte SA Bucharest 93.9 93.6
Brokerjet Bank AG Vienna 100.0 100.0
Ceska sporitelna, a.s. Prague 99.0 99.0
Die Zweite Wiener Vereins-Sparcasse Vienna 0.0 0.0
Dornbirner Sparkasse Bank AG Dornbirn 0.0 0.0
Erste & Steiermarkische Bank d.d. Rijeka 69.3 69.3
Erste Asset Management GmbH Vienna 100.0 100.0
Erste Bank (Malta) Limited Pieta 100.0 100.0
ERSTE BANK AD NOVI SAD Novi Sad 80.5 80.5
ERSTE BANK AD PODGORICA Podgorica 69.3 69.3
Erste Bank der oesterreichischen Sparkassen AG Vienna 100.0 100.0
Erste Bank Hungary Zrt Budapest 100.0 100.0
Erste Group Bank AG Vienna 0.0 0.0
ERSTE Immobilien Kapitalanlagegesellschaft m.b.H. Vienna 74.2 74.2
ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H. Vienna 86.5 86.5
Intermarket Bank AG Vienna 84.3 91.5
Karntner Sparkasse Aktiengesellschaft Klagenfurt 25.0 25.0
KREMSER BANK UND SPARKASSEN AKTIENGESELLSCHAFT Krems an der Donau 0.0 0.0
Lienzer Sparkasse AG Lienz, Osttirol 0.0 0.0
RINGTURM Kapitalanlagegesellschaft m.b.H. Vienna 95.0 95.0
s Wohnbaubank AG Vienna 90.8 90.8
Salzburger Sparkasse Bank Aktiengesellschaft Salzburg 98.7 98.7
Slovenska sporitelna, a. s. Bratislava 100.0 100.0
Sparkasse Baden Baden 0.0 0.0
Sparkasse Bank dd Sarajevo 24.3 24.3
SPARKASSE BANK MAKEDONIJA AD SKOPJE Skopje 24.9 24.9
Sparkasse Bank Malta Public Limited Company Sliema 0.0 0.0
Sparkasse Bludenz Bank AG Bludenz 0.0 0.0
Sparkasse Bregenz Bank Aktiengesellschaft Bregenz 0.0 0.0
Sparkasse der Gemeinde Egg Egg 0.0 0.0
Sparkasse der Stadt Amstetten AG Amstetten 0.0 0.0
Sparkasse der Stadt Feldkirch Feldkirch 0.0 0.0
Sparkasse der Stadt Kitzbiihel Kitzbihel 0.0 0.0
Sparkasse Eferding-Peuerbach-Waizenkirchen Eferding 0.0 0.0
Sparkasse Feldkirchen/Karnten Feldkirchen in Karnten 0.0 0.0
Sparkasse Frankenmarkt Aktiengesellschaft Frankenmarkt 0.0 0.0
Sparkasse Hainburg-Bruck-Neusiedl Aktiengesellschaft Hainburg an der Donau 75.0 75.0
Sparkasse Haugsdorf Haugsdorf 0.0 0.0
Sparkasse Herzogenburg-Neulengbach Herzogenburg 0.0 0.0
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Sparkasse Horn-Ravelsbach-Kirchberg Aktiengesellschaft Horn 0.0 0.0
Sparkasse Imst AG Imst 0.0 0.0
Sparkasse Korneuburg AG Korneuburg 0.0 0.0
Sparkasse Kufstein, Tiroler Sparkasse von 1877 Kufstein 0.0 0.0
Sparkasse Lambach Bank Aktiengesellschaft Lambach 0.0 0.0
Sparkasse Langenlois Langenlois 0.0 0.0
Sparkasse Mittersill Bank AG Mittersill 0.0 0.0
Sparkasse Muhlviertel-West Bank Aktiengesellschaft Rohrbach 40.0 40.0
Sparkasse Mirzzuschlag Aktiengesellschaft Murzzuschlag 0.0 0.0
Neuhofen an der
Sparkasse Neuhofen Bank Aktiengesellschaft Krems 0.0 0.0
Sparkasse Neunkirchen Neunkirchen 0.0 0.0
SPARKASSE NIEDEROSTERREICH MITTE WEST
AKTIENGESELLSCHAFT St. Pélten 0.0 0.0
Sparkasse Ober0sterreich Kapitalanlagegesellschaft m.b.H. Linz 29.6 29.6
Sparkasse Péllau AG Pdllau bei Hartberg 0.0 0.0
Sparkasse Pottenstein N.O. Pottenstein, Triesting 0.0 0.0
Sparkasse Poysdorf AG Poysdorf 0.0 0.0
Sparkasse Pregarten - UnterweilRenbach AG Pregarten 0.0 0.0
Sparkasse Rattenberg Bank AG Rattenberg, Inn 0.0 0.0
Sparkasse Reutte AG Reutte 0.0 0.0
Sparkasse Ried im Innkreis-Haag am Hausruck Ried im Innkreis 0.0 0.0
Sparkasse Salzkammergut AG Bad Ischl 0.0 0.0
Sparkasse Scheibbs AG Scheibbs 0.0 0.0
Sparkasse Schwaz AG Schwaz 0.0 0.0
Sparkasse Voitsberg-Kdflach Bankaktiengesellschaft Voitsberg 5.0 5.0
Stavebni sporitelna Ceske sporitelny, a.s. Prague 98.8 98.8
Steiermarkische Bank und Sparkassen Aktiengesellschaft Graz 25.0 25.0
Tiroler Sparkasse Bankaktiengesellschaft Innsbruck Innsbruck 75.0 75.0
Tirolinvest Kapitalanlagegesellschaft mbH. Innsbruck 77.9 77.9
Waldviertler Sparkasse Bank AG Zwettl 0.0 0.0
Wiener Neustadter Sparkasse Wiener Neustadt 0.0 0.0
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"Die Karntner" Trust- Vermdgensverwaltungsgesellschaft m.b.H. & Co KG Klagenfurt 25.0 0.0
"Die Kéarntner" Trust-Vermdgensverwaltungsgesellschaft m.b.H. Klagenfurt 25.0 25.0
Asset Management Slovenskej sporitelne, sprav. spol., a. s. Bratislava 100.0 100.0
AVS Beteiligungsgesellschaft m.b.H. Innsbruck 75.0 75.0
BCR Leasing IFN SA Bucharest 93.5 93.2
brokerjet Ceske sporitelny, a.s. Prague 99.5 99.5
Derop B.V. Amsterdam 100.0 100.0
Diners Club BH d.o.0. Sarajevo Sarajevo 69.3 69.3
Drustvo za lizing nekretnina, vozila, plovila i masina "S-Leasing" doo Podgorica Podgorica 62.5 62.5
EB Erste Bank Internationale Beteiligungen GmbH Vienna 100.0 100.0
EB-Malta-Beteiligungen Gesellschaft m.b.H. Vienna 100.0 100.0
EBV - Leasing Gesellschaft m.b.H. & Co. KG. Vienna 100.0 100.0
EGB Ceps Beteiligungen GmbH Vienna 100.0 100.0
EGB Ceps Holding GmbH Vienna 100.0 100.0
EGB e-business Holding GmbH Vienna 100.0 100.0
Erste & Steiermarkische S-Leasing drustvo s ogranicenom odgovornoscu za
leasing vozila i strojeva Zagreb 59.4 59.4
Erste Alapkezelo Zrt. Budapest 100.0 100.0
Erste Asset Management d.o.o. Zagreb 100.0 100.0
Erste Bank Beteiligungen GmbH Vienna 100.0 100.0
Erste Bank und Sparkassen Leasing GmbH (vorm. s Autoleasing GmbH) Vienna 100.0 100.0
ERSTE CARD CLUB d.o.o. Zagreb 69.3 69.3
ERSTE CARD poslovanje s kreditnimi karticami, d.o.o. Ljubljana 69.3 0.0
ERSTE DELTA DRUSTVO S OGRANICENOM ODGOVORNOSCU ZA
POSLOVANJE NEKRETNINAMA Zagreb 69.3 69.3
ERSTE FACTORING d.o.o. Zagreb 76.9 76.9
Erste Group Immorent AG Vienna 100.0 100.0
Erste Lakaslizing Zrt. Budapest 100.0 100.0
Erste Lakas-Takarekpenztar Zartkoruen Mukodo Reszvenytarsasag Budapest 100.0 100.0
Erste Leasing Berlet Szolgaltato Kft. (vm. Erste Leasing Szolgaltato Kft.) Budapest 100.0 100.0
Erste Leasing, a.s. Znojmo 99.0 99.0
Erste Securities Istanbul Menkul Degerler AS Istanbul 100.0 100.0
Erste Securities Polska S.A. Warsaw 100.0 100.0
Factoring Ceske sporitelny a.s. Prague 99.0 99.0
Factoring Slovenskej sporitelne, a.s. Bratislava 100.0 100.0
Flottenmanagement GmbH Vienna 51.0 51.0
Immorent - Stid Gesellschaft m.b.H., S - Leasing KG Graz 46.4 46.4
IMMORENT ALFA leasing druzba, d.o.o. Ljubljana 50.0 50.0
IMMORENT BETA, leasing druzba, d.o.o. Ljubljana 62.5 62.5
IMMORENT DELTA, leasing druzba, d.o.o. Ljubljana 50.0 50.0
IMMORENT leasing nepremicnin d.o.o. Ljubljana 449 449
IMMORENT-RAMON Grundverwertungsgesellschaft m.b.H. Vienna 62.5 62.5
Immorent-Smaragd Grundverwertungsgesellschaft m.b.H. Schwaz 0.0 0.0
Immorent-Sud Gesellschaft m.b.H. Graz 51.3 51.3
IMMORENT-TOPAS Grundverwertungsgesellschaft m.b.H. Vienna 62.5 62.5
Investicni spolecnost Ceske sporitelny, a.s. Prague 100.0 100.0
Karntner Sparkasse Vermogensverwaltungsgesellschaft m.b.H. Klagenfurt 25.0 25.0
Leasing Slovenskej sporitelne, a.s. Bratislava 100.0 100.0
NO-Sparkassen Beteiligungsgesellschaft m.b.H. Vienna 25 25
PREDUZECE ZA LIZING NEKRETNINA, VOZILA | MASINA S-LEASING DOO
BEOGRAD Belgrade 62.5 62.5
REICO investicni spolecnost Ceske sporitelny, a.s. Prague 99.0 99.0
RUTAR INTERNATIONAL trgovinska d.o.o. Ljubljana 62.5 62.5
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s Autoleasing a.s. Prague 99.0 99.0
S IMMORENT ZETA drustvo s ogranicenom odgovornoscu za poslovanje
nekretninama Zagreb 84.9 84.9
S Slovensko, spol. sr.o. Bratislava 100.0 100.0
SAl Erste Asset Management S.A. Bucharest 100.0 100.0
S-Factoring, faktoring druzba d.d. Ljubljana 28.0 53.4
Sieben-Tiroler-Sparkassen Beteiligungsgesellschaft m.b.H. Kufstein 0.0 0.0
S-IMMORENT nepremicnine d.o.o. Ljubljana 50.0 50.0
S-Leasing OO Gesellschaft m.b.H. Linz 100.0 44.7
S-Mobilienleasing GmbH Vienna 100.0 100.0
Sparkasse (Holdings) Malta Ltd. Sliema 0.0 0.0
Sparkasse Leasing S,druzba za financiranje d.o.o. Ljubljana 28.0 28.0
SPARKASSEN LEASING druzba za financiranje d.o.o. Ljubljana 50.0 50.0
Sparkassenbeteiligungs und Service AG fiir Oberdsterreich und Salzburg Linz 69.3 69.3
SPK Immobilien- und Vermdgensverwaltungs GmbH Graz 25.0 25.0
S-RENT DOO BEOGRAD Belgrade 62.5 62.5
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"Sparkassen-Haftungs Aktiengesellschaft" Vienna 43.2 43.2
Atrium Center s.r.o. Bratislava 19.8 0.0
AWEKA - Kapitalverwaltungsgesellschaft m.b.H. Graz 25.0 25.0
Bee First Finance S.A. acting for and on behalf of its compartment Edelweiss 2013(1) Luxembourg 100.0 0.0
BCR Finance BV Amsterdam 93.6 93.3
BCR Fleet Management SRL Bucharest 93.5 93.2
BCR Partener Mobil SRL Bucharest 93.6 93.3
BCR Payments Services SRL Sibiu 93.6 93.3
BCR PENSII, SOCIETATE DE ADMINISTRARE A FONDURILOR DE PENSII
PRIVATE SA Bucharest 93.6 93.3
BCR Procesare SRL Bucharest 93.6 93.3
BCR Real Estate Management SRL Bucharest 93.6 93.3
BECON s.r.o. Prague 19.8 0.0
Beta-Immobilienvermietung GmbH Vienna 100.0 100.0
BGA Czech, s.r.o. Prague 19.8 0.0
BRS Biiroreinigungsgesellschaft der Steiermarkischen Bank und Sparkassen
Aktiengesellschaft Gesellschaft m.b.H. Graz 25.0 25.0
Campus Park a.s. Prague 99.0 19.8
Capexit Beteiligungs Invest GmbH Vienna 100.0 100.0
Capexit Private Equity Invest GmbH Vienna 100.0 100.0
CEE Property Development Portfolio 2 N.V. Amsterdam 99.0 19.8
CEE Property Development Portfolio B.V. Amsterdam 19.8 19.8
Ceska sporitelna - penzijni spolecnost, a.s. Prague 99.0 99.0
CP Praha s.r.o. Prague 19.8 19.8
CPDP 2003 s.r.o. Prague 99.0 19.8
CPDP Logistics Park Kladno | a.s. Prague 99.0 19.8
CPDP Logistics Park Kladno Il a.s. Prague 99.0 19.8
CPDP Polygon s.r.o. Prague 99.0 19.8
CPDP Prievozska a.s. Bratislava 99.0 19.8
CPDP Shopping Mall Kladno, a.s. Prague 99.0 19.8
CPP Lux S. 'ar.l. Luxembourg 19.8 19.8
CS DO DOMU, A.S. Prague 99.0 99.0
CS Investment Limited St Peter Port 99.0 99.0
CS Property Investment Limited Nicosia 99.0 99.0
Czech and Slovak Property Fund B.V. Amsterdam 19.8 0.0
Czech TOP Venture Fund B.V. Groesbeek 83.1 83.1
DIE ERSTE Immobilienvermietungsgesellschaft m.b.H. Vienna 100.0 100.0
EBB Beteiligungen GmbH Vienna 100.0 100.0
EB-Beteiligungsservice GmbH Vienna 99.9 99.9
EB-Grundstiicksbeteiligungen GmbH Vienna 100.0 100.0
EB-Restaurantsbetriebe Ges.m.b.H. Vienna 100.0 100.0
EGB Capital Invest GmbH Vienna 100.0 100.0
Erste Befektetesi Zrt. Budapest 100.0 100.0
Erste Campus Mobilien GmbH & Co KG Vienna 100.0 100.0
Erste Capital Finance (Jersey) PCC St. Helier 100.0 100.0
ERSTE DMD d.o.o. Zagreb 69.3 69.3
Erste Energy Services, a.s. Prague 99.0 99.0
City of
Erste Finance (Delaware) LLC Wilmington 100.0 100.0
Erste Finance (Jersey) (6) Limited St. Helier 100.0 100.0
Erste Finance (Jersey) Limited IV St. Helier 100.0 100.0
Erste GCIB Finance | B.V. Amsterdam 100.0 100.0
Erste Group IT International, spol. s.r.o. Bratislava 100.0 100.0
Erste Group IT SK, spol. sr.o. Bratislava 100.0 100.0
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Erste Group Services GmbH Vienna 100.0 100.0
Erste Group Shared Services (EGSS), s.r.o. Hodonin 99.6 99.6
ERSTE IN-FORG Korlatolt felelossegu tarsasag Budapest 100.0 0.0
Erste Ingatlan Fejleszto, Hasznosito es Mernoki Kft. (vm. PB Risk Befektetesi es
Szolgaltato Kft). Budapest 100.0 100.0
ERSTE NEKRETNINE d.o.o0. za poslovanje nekretninama Zagreb 69.3 69.3
Erste Private Equity Limited London 100.0 100.0
Erste Reinsurance S.A. Luxembourg 100.0 100.0
Euro Dotacie, a.s. Zilina 65.3 65.3
Financiara SA Bucharest 91.2 90.9
Gallery MYSAK a.s. Prague 99.0 19.8
Gladiator Leasing Limited Pieta 99.9 99.9
GLL 29235 LIMITED Pieta 99.9 99.9
GLL A330 Limited Dublin 2 99.9 0.0
GLL MSN 038 /043 LIMITED Pieta 99.9 99.9
GRANTIKA Ceske sporitelny, a.s. Brno 99.0 99.0
Haftungsverbund GmbH Vienna 63.9 63.4
Immobilienverwertungsgesellschaft m.b.H. Klagenfurt 25.0 25.0
KS - Dienstleistungsgesellschaft m.b.H. Klagenfurt 25.0 25.0
KS-Beteiligungs- und Vermdgens-Verwaltungsgesellschaft m.b.H. Klagenfurt 25.0 25.0
LANED a.s. Bratislava 100.0 100.0
LIEGESA Immobilienvermietung GmbH Nfg OG Graz 25.0 25.0
Lighthouse 449 Limited Pieta 99.9 99.9
MBU d.o.o. Zagreb 100.0 100.0
Nove Butovice Development s.r.o. Prague 19.8 0.0
OCl-Unternehmensbeteiligungsgesellschaft.m.b.H. Vienna 99.6 99.6
OM Objektmanagement GmbH Vienna 100.0 100.0
Portfolio Kereskedelmi, Szolgaltato es Szamitastechnikai Kft. Budapest 100.0 100.0
Procurement Services CZ s.r.o. Prague 99.5 99.5
Procurement Services GmbH Vienna 99.9 99.9
Procurement Services HR d.o.o. Zagreb 99.9 99.9
Procurement Services HU Kift. Budapest 99.9 99.9
Procurement Services RO srl Bucharest 99.9 99.9
Procurement Services SK, s.r.o. Bratislava 99.9 99.9
Quest Investment Services Limited Sliema 0.0 0.0
Realitna spolocnost Slovenskej sporitelne, a.s. Bratislava 100.0 100.0
Real-Service flr oberdsterreichische Sparkassen
Realitdtenvermittlungsgesellschaft m.b.H. Linz 62.6 62.6
Real-Service fur steirische Sparkassen, Realitatenvermittiungsgesellschaft m.b.H. Graz 59.8 59.7
s ASG Sparkassen Abwicklungs- und Servicegesellschaft mbH Graz 25.0 25.0
s IT Solutions AT Spardat GmbH Vienna 82.2 82.2
s IT Solutions CZ, s.r.o. Prague 99.6 99.6
s IT Solutions Holding GmbH Vienna 100.0 100.0
s IT Solutions HR drustvo s ogranicenom odgovornoscu za usluge informacijskih
tehnologija Bjelovar 93.9 93.9
s IT Solutions SK, spol. s r.o. Bratislava 99.8 99.8
s REAL Immobilienvermittlung GmbH Vienna 96.1 96.1
s ServiceCenter GmbH (vm. CSSC) Vienna 57.3 57.3
S Tourismus Services GmbH Vienna 100.0 100.0
s Wohnbautrager GmbH Vienna 90.8 90.8
s Wohnfinanzierung Beratungs GmbH Vienna 75.4 754
sBAU Holding GmbH Vienna 95.0 95.0
SC Bucharest Financial Plazza SRL Bucharest 93.6 93.3
sDG Dienstleistungsgesellschaft mbH (vm. Sparkassen
Zahlungsverkehrsabwicklungs GmbH) Linz 57.8 ] 57.8
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S-Immobilien Weinviertler Sparkasse GmbH Vienna 100.0 100.0
Sio Ingatlan Invest Kift. Budapest 100.0 100.0
Krems an der
SK - Immobiliengesellschaft m.b.H. Donau 0.0 0.0
Smichov Real Estate, a.s. Prague 19.8 0.0
Sparkasse Kufstein Immobilien GmbH & Co KG Kufstein 0.0 0.0
Sparkasse S d.o.o. Ljubljana 25.0 25.0
Sparkassen Real Vorarlberg Immobilienvermittlung GmbH Dornbirn 481 481
Sparkassen-Real-Service fir Karnten und Osttirol Realitatenvermittiungs-
Gesellschaft m.b.H. Klagenfurt 55.6 55.5
Sparkassen-Real-Service -Tirol Realitatenvermittlungs-Gesellschaft m.b.H. Innsbruck 66.8 66.8
Steiermarkische Verwaltungssparkasse Immobilien & Co KG Graz 25.0 25.0
S-Tourismusfonds Management Aktiengesellschaft Vienna 100.0 100.0
SUPORT COLECT SRL Bucharest 93.6 93.3
SVD-Sparkassen-Versicherungsdienst Versicherungsborse Nachfolge GmbH &
Co. KG Innsbruck 75.0 75.0
Transformovany fond penzijniho pripojisteni se statnim prispevkem Ceska
sporitelna - penzijni spolecnost, a.s. Prague 0.0 0.0
Trencin Retail Park a.s. Bratislava 19.8 0.0
VERNOSTNI PROGRAM IBOD, a.s. Prague 99.0 0.0
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NO Beteiligungsfinanzierungen GmbH Vienna 30.0 30.0
NO Biirgschaften GmbH Vienna 25.0 25.0
Prva stavebna sporitelna, a.s. Bratislava 35.0 35.0
SPAR-FINANZ BANK AG Salzburg 50.0 50.0
Other financial institutions
Fondul de Garantare a Creditului Rural IFN SA Bucharest 31.2 31.1
Other
APHRODITE Bautrager Aktiengesellschaft Vienna 45.4 45.4
ASC Logistik GmbH Vienna 24.0 24.0
EBB-Gamma Holding GmbH Vienna 49.0 49.0
ERSTE d.o.o. Zagreb 41.7 41.7
Erste OSW Wohnbautrager GmbH Vienna 45.7 90.8
Gelup GesmbH Vienna 31.7 31.7
Hochkonig Bergbahnen GmbH Horn 45.35 45.35
Immobilien West GmbH Salzburg 49.3 49.3
KWC Campus Errichtungsgesellschaft m.b.H. Klagenfurt 12.5 12.5
Let's Print Holding AG Graz 42.0 42.0
LTB Beteiligungs GmbH Vienna 25.0 25.0
ROMANIAN EQUITY PARTNERS COOPERATIEF U.A. Amsterdam 66.7 66.7
RSV Beteiligungs GmbH Vienna 33.3 33.3
Slovak Banking Credit Bureau, s.r.o. Bratislava 33.3 33.3
VBV - Betriebliche Altersvorsorge AG ] Vienna 26.9 26.9

Erste Group holds more than 50% of the equity shares of ROMANIAN EQUITY PARTNERS COOPERATIEF U.A. which is classified
as a joint venture.
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Adria Bank Aktiengesellschaft Vienna 0.0 0.0
BRB Burgenlandische Risikokapital Beteiligungen AG Eisenstadt 6.4 6.4
Burgschaftsbank Salzburg GmbH Salzburg 18.0 18.0
EUROAXIS BANK AD Moskva Moscow 0.0 0.0
Gorenjska Banka d.d. Kranj 23 23
JUBMES BANKA AD BEOGRAD Belgrade 0.0 1.6
Oberosterreichische Kreditgarantiegesellschaft m.b.H. Linz 4.5 4.5
Oesterreichische Kontrollbank Aktiengesellschaft Vienna 12.9 12.9
Open Joint Stock Company Commercial Bank "Center Invest" Rostov-on-Don 9.8 9.8
Osterreichische Hotel- und Tourismusbank Gesellschaft m.b.H. Vienna 18.8 18.8
Steirische Beteiligungsfinanzierungsgesellschaft m.b.H. Graz 4.7 4.7
Swedbank AB Stockholm 0.1 0.1
VBV - Vorsorgekasse AG Vienna 24.5 24.5
Waldviertler Volksbank Horn registrierte Genossenschaft mit beschrankter Horn,
Haftung Niederdsterreich 0.0 0.0
WKBG Wiener Kreditbiirgschafts- und Beteiligungsbank AG (vorm.Kapital-
Beteiligungs Aktiengesellschaft) Vienna 15.6 16.0
Other financial institutions
"Wohnungseigentiimer" Gemeinnitzige Wohnbaugesellschaft m.b.H. Maodling 12.88 12.88
AS-WECO 4 Grundstuckverwaltung Gesellschaft m.b.H. Salzburg 29.98 29.98
Beogradska Berza, Akcionarsko Drustvo Beograd Belgrade 12.57 9.28
C+R Projekt s r.o. Prague 100.00 100.00
Company for Investment Funds Management "Erste Invest" a.d. Belgrade - in
liguidation Belgrade 0.00 100.00
Diners Club Bulgaria AD Sofia 3.57 3.57
Diners Club Russia Moscow 10.98 10.98
DINESIA a.s. Prague 98.97 98.97
E-C-A-Holding Gesellschaft m.b.H. Vienna 65.54 65.54
E-C-B Beteiligungsgesellschaft.m.b.H. Vienna 24.67 24.67
EFH-Beteiligungsgesellschaft m.b.H. Vienna 50.00 50.00
EWU Wohnbau Unternehmensbeteiligungs-Aktiengesellschaft St. Polten 12.80 12.80
FINANSIJSKI BERZANSKI POSREDNIK BEOGRADSKI ESKONTNI CENTAR
AKCIONARSKO DRUSTVO, BEOGRAD (STARI GRAD) - U STECAJU Beograd 0.00 0.00
Fondul Roman de Garantare a Creditelor pentru Intreprinzatorii privati SA Bucharest 8.90 8.88
GEBAU-NIOBAU Gemeinnutzige Baugesellschaft m.b.H. Maria Enzersdorf 1217 1217
Gemeinnlitzige Bau- und Siedlungsgenossenschaft "Waldviertel" registrierte Raabs an der
Genossenschaft mit beschrankter Haftung Thaya 0.00 0.00
Gemeinnlitzige Bau- und Siedlungsgesellschaft MIGRA Gesellschaft m.b.H. Vienna 19.80 19.80
Gemeinnlitzige Baugenossenschaft in Feldkirch, registrierte Genossenschaft
mit beschrankter Haftung Feldkirch 0.00 0.00
Gemeinnultzige Wohn- und Siedlungsgesellschaft Schonere Zukunft,
Gesellschaft m.b.H. Vienna 15.00 15.00
Gemeinnitzige Wohnungsgesellschaft "Austria" Aktiengesellschaft Maodling 12.68 12.68
German Property Invest Immobilien GmbH Vienna 10.77 10.77
good.bee Holding GmbH Vienna 60.00 60.00
GWS Gemeinnlitzige Alpenlandische Gesellschaft fir Wohnungsbau und
Siedlungswesen m.b.H. Graz 7.50 7.50
I+R Projekt Fejlesztési Korlatolt Feleldsségu Tarsasag Budapest 100.00 100.00
Rohrbach in
ILGES - Immobilien- und Leasing - Gesellschaft m.b.H. Upper Austria 40.00 40.00
K+R Projekt s.r.o. Prague 100.00 100.00
KERES-Immorent Immobilienleasing GmbH Vienna 25.00 25.00
Lorit Immobilien Leasing Gesellschaft m.b.H. in Liquidation Vienna 56.24 56.24
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MONTENEGRO BERZA AD Podgorica Podgorica 0.08 0.00
Neue Eisenstadter gemeinnitzige Bau-, Wohn- und Siedlungsgesellschaft
m.b.H. Eisenstadt 49.98 49.98
NO. HYPO LEASING - Sparkasse Region St. Pélten Grundstiicksvermietungs
Gesellschaft m.b.H. St. Pélten 0.00 0.00
Osterreichisches Volkswohnungswerk, Gemeinniitzige Gesellschaft mit
beschrankter Haftung Vienna 100.00 100.00
OSW Wohnbauvereinigung Gemeinniitzige Gesellschaft m.b.H. Salzburg 15.37 15.37
OWB Gemeinniitzige Wohnungsaktiengesellschaft Salzburg 25.09 22.73
OWGES Gemeinniitzige Wohnbaugesellschaft m.b.H. Graz 2.50 2.50
REWE Magyarorszag Ingatlankezel6 és - forgalmazo Korlatolt Felelossegu
Tarsasag Budapest 100.00 100.00
s Autoleasing SK, s.r.o. Bratislava 98.97 98.97
S IMMOKO Leasing Gesmbh Korneuburg 0.00 0.00
S-Leasing d.o.0., Sarajevo Sarajevo 24.64 24.93
S-Leasing d.o.0., Skopje Skopje 24.99 24.99
SPARKASSE Bauholding Gesellschaft m.b.H. Salzburg 98.69 98.69
Sparkasse Bauholding Leasing | GmbH Salzburg 98.69 98.69
STUWO Gemeinniitzige Studentenwohnbau Aktiengesellschaft Vienna 50.32 50.32
T+R Projekt Fejelsztési Korlatolt Felelosségli Tarsasag Budapest 100.00 100.00
VISA INC. Wilmington 0.00 0.00
Vorarlberger Sparkassen Beteiligungs GmbH Dornbirn 0.00 0.00
WIEPA-Vermdgensverwaltungsgesellschaft m.b.H. Dornbirn 0.00 0.00
WNI Wiener Neustadter Immobilienleasing Ges.m.b.H. Wiener Neustadt 0.00 0.00
Wohnungseigentum, Tiroler gemeinnitzige Wohnbaugesellschaft m.b.H. Innsbruck 19.06 19.06
Other
"Die Karntner - Férderungs- und Beteiligungsgesellschaft fir die Stadt Friesach
Gesellschaft m.b.H. Friesach 25.00 25.00
"Die Karntner" - Férderungsgesellschaft fiir das Gurktal Gesellschaft m.b.H. Gurk 25.00 25.00
"Die Karntner"-BTWF-Beteiligungs- und Wirtschaftsférderungsgesellschaft fir St. Veit an der
die Stadt St. Veit/Glan Gesellschaft m.b.H. Glan 25.00 25.00
"Die Karntner"-Forderungs- und Beteiligungsgesellschaft fur den Bezirk Wolfsberg,
Wolfsberg Gesellschaft m.b.H. Kérnten 25.00 25.00
"Gasthof Léwen" Liegenschaftsverwaltung GmbH & Co., KG Feldkirch 0.00 0.00
"Photovoltaik-Gemeinschaftsanlage" der Marktgemeinde Wolfurt Wolfurt 0.00 0.00
"SIMM" Liegenschaftsverwertungsgesellschaft m.b.H. Graz 25.00 25.00
"TBG" Thermenzentrum Geinberg Betriebsgesellschaft m.b.H. Geinberg 1.08 1.08
"THG" Thermenzentrum Geinberg Errichtungs-GmbH Linz 1.14 1.14
St. Martin im
"TROPS" Beteiligungsgesellschaft m.b.H Muhlkreis 5.00 5.00
1. Obermurtaler Brauereigenossenschaft in Murau registrierte Genossenschaft
mit beschrankter Haftung Murau 0.63 0.63
A.D.l. Immobilien Beteiligungs GmbH Vienna 10.77 10.77
AB Banka, a.s. v likvidaci Mlada Boleslav 4.45 0.00
Accession Mezzanine Capital Il L.P. St. Helier 3.33 3.73
Achenseebahn Aktiengesellschaft Jenbach 0.00 0.00
Achtundsechzigste Sachwert Rendite-Fonds Holland GmbH & Co KG Hamburg 0.00 0.00
Actera Partners L.P. St. Helier 4.65 4.65
AD SPORTSKO POSLOVNI CENTAR MILLENNIUM VRSAC VrSac 0.18 0.00
Agrargemeinschaft Kirchschlag Kirchschlag 0.00 0.00
AGRI-BUSINESS Kit. (in Konkurs) Hegyeshalom 100.00 100.00
AKCIONARSKO DRUSTVO DUNAYV ZA PROIZVODNJU TEKSTILNIH |
AMBALAZNIH PROIZVODA CELAREVO - U STECAJU Celarevo 4.69 0.00
AKCIONARSKO DRUSTVO PETAR DRAPSIN NOVI SAD - U
RESTRUKTURIRANJU Novi Sad 1.05 0.00
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AKCIONARSKO DRUSTVO ZA PROIZVODNJU DELOVA ZA MOTORE
GARANT, FUTOG Futog 6.16 0.00
AKCIONARSKO DRUSTVO ZA PROIZVODNJU KABLOVA | PROVODNIKA
NOVOSADSKA FABRIKA KABELA NOVI SAD Novi Sad 1.14 0.00
AKIM Beteiligungen GmbH Vienna 10.77 10.77
Alpbacher Bergbahn Gesellschaft m.b.H. Alpbach 0.00 0.00
St. Johann im
Alpendorf Bergbahnen AG Pongau 0.02 0.17
AMAG Austria Metall AG Braunau 0.30 0.30
aptus Immobilien GmbH Berlin 10.77 0.00
Arena Melk GmbH Melk 0.00 0.00
Argentum Immobilienverwertungs Ges.m.b.H. Linz 28.29 28.29
ARWAG Holding-Aktiengesellschaft Vienna 19.20 19.20
AS LEASING Gesellschaft m.b.H. Linz, Donau 29.78 29.78
ASTRA BANKA AKCIONARSKO DRUSTVO BEOGRAD - U STECAJU Beograd 0.00 0.00
AS-WECO Grundstiickverwaltung Gesellschaft m.b.H. Linz 28.29 28.29
ATHOS Immobilien Aktiengesellschaft Linz 0.99 0.99
Ausserferner Musical GmbH & Co KG Bach 0.00 0.00
Austrian Reporting Services GmbH Vienna 16.82 0.00
AWEKA-Beteiligungsgesellschaft m.b.H. Vienna 25.00 25.00
B.A.O. Immobilienvermietungs GmbH Vienna 9.93 9.93
Bad Leonfelden Hotelbetriebs Gesellschaft mbH Bad Leonfelden 63.38 63.38
Bad Tatzmannsdorf Thermal- und Freizeitzentrum GesmbH & Co KG Bad Tatzmannsdorf 0.87 0.87
Béader - Betriebs - Gesellschaft m.b.H. der Stadt Schladming & Co
Kommanditgesellschaft Schladming 0.00 0.00
Balance Resort GmbH (vm. Wellness Hotel Stegersbach) Stegersbach 100.00 100.00
BaltCap Private Equity Fund L.P. St. Helier 7.94 7.94
Bancroft 3 L.P. St. Helier 8.83 8.83
Bank-garazs Ingatlanfejlesztési és Vagyonhasznosito Kift. Budapest 10.77 10.77
Bauerliches Blockheizkraftwerk reg. Gen.m.b.H. Kautzen 0.00 0.00
BBH Hotelbetriebs GmbH Vienna 69.02 69.02
BC European Capital IX(3) LP St.Peter Port 0.15 0.17
BCR Asigurari de Viata Vienna Insurance Group SA Bucharest 5.06 5.04
BeeOne GmbH Vienna 100.00 100.00
Berg- und Schilift Schwaz-Pill Gesellschaft m.b.H. Schwaz 0.00 0.00
Bergbahn Aktiengesellschaft Kitzbuhel Kitzbuhel 0.00 0.00
Bergbahn Lofer Ges.m.b.H. Lofer 7.84 9.23
St. Jakob in
Bergbahn- und Skilift Gesellschaft St. Jakob i.D., Gesellschaft m.b.H. Defereggen 0.00 0.00
Bergbahnen Oetz Gesellschaft m.b.H. Oetz 0.00 0.00
Bergbahnen Westendorf Gesellschaft m.b.H. Westendorf 0.00 0.00
Betriebliche Altersvorsorge - Software Engineering GmbH Vienna 24.25 24.25
BGM - IMMORENT Aktiengesellschaft & Co KG Vienna 2.38 2.38
Biogenrohstoffgenossenschaft Kamptal und Umgebung registrierte
Genossenschaft mit beschrankter Haftung Gars am Kamp 0.00 0.00
Biomasse Heizwerk Zirs GmbH Zurs 0.00 0.00
Biroul de credit SA Bucharest 17.79 22.64
Biroul de Credit SRL Chisinau 6.27 9.53
Bregenz Tourismus & Stadtmarketing GmbH Bregenz 0.00 0.00
BSV Mountain Immobilieninvest GmbH Klosterneuburg 0.00 0.00
BTV-Beteiligungs-, Treuhand-, Vermdgens-Verwaltungsgesellschaft m.b.H. Klagenfurt 25.00 25.00
Buda Kereskedelmi Kozpont Kft Budapest 10.77 10.77
Bursa Romana de Marfuri SA Bucharest 2.44 2.43
Burza cennych papierov v Bratislave, a.s. Bratislava 3.93 0.29
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Business Capital for Romania - Opportunity Fund Cooperatief UA Amsterdam 77.98 77.73
BVP-Pensionsvorsorge-Consult G.m.b.H. Vienna 26.94 26.94
Camelot Informatik und Consulting Gesellschaft.m.b.H. Villach 4.1 4.1
Camping- und Freizeitanlagen Betriebsgesellschaft m.b.H. St. Polten 0.00 0.00
CAMPUS 02-Fachhochschule der Wirtschaft GmbH Graz 3.75 3.75
Cargo-Center-Graz Betriebsgesellschaft m.b.H. Kalsdorf bei Graz 1.63 1.63
Cargo-Center-Graz Betriebsgesellschaft m.b.H. & Co KG Graz-St. Peter 1.63 1.63
Carlyle Europe Partners,L.P. (in Liquidation) Vale 0.56 0.56
Casa de Compensare Bucuresti SA Bucharest 0.35 0.34
Casa Romana de Compensatie Sibiu Sibiu 0.35 0.35
CBCB-Czech Banking Credit Bureau, a.s. Prague 19.79 19.79
CEE Beteiligungen GmbH Vienna 10.77 10.77
CEE CZ Immobilien GmbH Vienna 10.77 10.77
CEE Immobilien GmbH Vienna 10.77 10.77
CEE PROPERTY BULGARIA EOOD Sofia 10.77 10.77
CEE PROPERTY INVEST ROMANIA SRL Bucharest 10.77 10.77
CEE Property-Invest Hungary 2003 Ingatlan Kft Budapest 10.77 10.77
CEE PROPERTY-INVEST Immobilien GmbH Vienna 10.77 10.77
CEE Property-Invest Ingatlan Kift. Budapest 10.77 10.77
CEE Property-Invest Office 2004 Kft Budapest 10.77 10.77
CEESEG Aktiengesellschaft Vienna 12.57 12.57
CITY REAL Immobilienbeteiligungs- und Verwaltungsgesellschaft mbH Graz 25.00 25.00
CITY REAL Immobilienbeteiligungs- und Verwaltungsgesellschaft mbH & Co KG Graz 25.75 25.75
Croatia osiguranje d.d. Zagreb 0.11 0.11
Dachstein Tourismus AG Gosau 0.00 0.00
DC TRAVEL d.o.o. putnicka agancija Zagreb 69.26 69.26
Die Kéarntner Sparkasse - Férderungsgesellschaft fir den Bezirk Hermagor
Gesellschaft m.b.H. Hermagor 25.00 25.00
Dolomitencenter Verwaltungs GmbH Lienz 49.99 49.99
Dolomitengolf Osttirol GmbH (vm. Golf Errichtungs- und Betriebs GmbH) Lavant, Lienz 0.00 0.00
DONAU Versicherung AG Vienna Insurance Group Vienna 0.76 0.76
Dornbirner Seilbahn GmbH Dornbirn 0.00 0.00
DRUSTVO ZA KONSALTING | MENADZMENT POSLOVE TRZISTE NOVCA
A.D. BEOGRAD (SAVSKI VENAC) Beograd 0.80 0.00
DUAL Construct Invest S.R.L. Bucharest 10.13 10.02
Duna Szalloda Zrt. Budapest 10.77 10.77
E.LLA. eins Immobilieninvestitionsgesellschaft m.b.H. Vienna 10.77 10.77
E.V.l. Immobilienbeteiligungs GmbH Vienna 10.77 10.77
EBB Hotelbetriebs GmbH Imst 100.00 100.00
EBB-Delta Holding GmbH Vienna 100.00 100.00
EBB-Epsilon Holding GmbH Vienna 100.00 0.00
EBG Europay Beteiligungs-GmbH Vienna 22.41 22.41
EBSPK-Handelsgesellschaft m.b.H. Vienna 29.67 29.68
EBV-Leasing Gesellschaft m.b.H. Vienna 51.00 50.00
EC Energie Center Lipizzanerheimat GmbH Barnbach 0.05 0.05
ECE Einkaufs-Center Sofia Management OOD Sofia 7.1 7.1
Egg Investment GmbH Egg 0.00 0.00
E-H Liegenschaftsverwaltungs-GmbH Etsdorf am Kamp 0.00 0.00
EH-Gamma Holding GmbH Vienna 100.00 0.00
ELAG Immobilien AG Linz 1.58 1.61
ELTIMA PROPERTY COMPANY s.r.o. Prague 10.77 10.77
Energie AG Oberosterreich Linz 0.15 0.15
Erste alpenlandische Volksbrauerei Schladming registrierte Genossenschaft
mit beschrankter Haftung Schladming 0.06 0.06
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Erste Asset Management Deutschland Ges.m.b.H. Zorneding 100.00 100.00
Erste Bank - Wiener Stadthalle Marketing GmbH Vienna 60.00 60.00
Erste Campus Mobilien GmbH Vienna 100.00 100.00
Erste Corporate Finance GmbH Vienna 100.00 100.00
Erste Corporate Finance, a.s. Prague 98.97 98.97
Erste Group Beteiligungen GmbH Vienna 100.00 100.00
ERSTE Immobilien Aspernbriickengasse 2 GmbH & Co KG Vienna 0.10 0.10
ERSTE OSIGURANJE VIENNA INSURANCE GROUP D.D. Zagreb 3.46 3.46
ERSTE Vienna Insurance Group Biztosito Zrt. Budapest 5.00 5.00
Erz und Eisen Regional Entwicklungs GmbH Eisenerz 6.50 6.50
ESB Holding GmbH Vienna 69.27 69.27
ESPA- Financial Advisors GmbH Vienna 84.20 84.20
EUROCENTER d.o.o. Zagreb 10.77 10.77
European Directories Parent S.A. Luxembourg 2.19 0.00
EUROPEAN INVESTMENT FUND Luxembourg 0.10 0.10
Fejer- Kondor Immobilienverwaltungsgesellschaft m.b.H. Budapest 4.62 4.62
Fender KG, Hotel Hochfirst (vm.Gstrein & Fender KG) Obergurgl 0.00 0.00
Fifth Cinven Fund (No.6) Limited Partnership St Peter Port 0.20 0.00
Finanzpartner GmbH Vienna 50.00 50.00
FINTEC-Finanzierungsberatungs- und Handelsgesellschaft m.b.H. Vienna 25.00 25.00
FMTG Development GmbH Vienna 0.00 0.00
FOTEC Forschungs- und Technologietransfer GmbH Wiener Neustadt 0.00 0.00
Frankenmarkter Errichtungs- und Finanzierungsgesellschaft m.b.H. Frankenmarkt 0.00 0.00
St. Martin im
Freizeitanlage St. Martin i.M. Nachfolge GmbH & Co KG Muhlkreis 5.00 5.00
Freizeitpark Zell GmbH Zell am Ziller 0.00 0.00
Freizeitzentrum Zillertal GmbH Flgen 0.00 0.00
Fliigen Bergbahn Ges.m.b.H. & Co.KG Flgenl 0.00 0.00
FWG-Fernwarmeversorgung Engelbrechts registrierte Genossenschaft mit
beschrankter Haftung Kautzen 0.00 0.00
FWG-Fernwarmeversorgung Raabs a.d. Thaya registrierte Genossenschaft mit Raabs an der
beschrankter Haftung Thaya 0.00 0.00
Galsterbergalm Bahnen Gesellschaft m.b.H. & Co KG Pruggern 0.42 0.42
GALVANIHO 2, s.r.0. Bratislava 10.77 10.77
GALVANIHO 4, s.r.0. Bratislava 10.77 10.77
Galvaniho Business Centrum, s.r.o. Bratislava 10.77 10.77
Garantiga Hitelgarancia Zrt. Budapest 217 3.53
St. Wolfgang im
Gastberger Hotelbetriebe GmbH & Co KG Salzkammergut 0.00 0.00
Gasteiner Bergbahnen AG Bad Hofgastein 13.24 13.24
Dienten am
Gasthof Mitterwirt Ulrike Ottino-Haider Hochkénig 0.00 0.00
GELDSERVICE AUSTRIA Logistik fur Wertgestionierung und
Transportkoordination G.m.b.H. Vienna 0.91 0.94
Gemdat Niederosterreichische Gemeinde-Datenservice Gesellschaft m. b. H. Korneuburg 0.82 0.82
GEMDAT Oberdésterreichische Gemeinde-Datenservice Gesellschaft m.b.H. Linz 8.55 8.55
GEMDAT Oberbésterreichische Gemeinde-Datenservice Gesellschaft m.b.H. &
Co.KG Linz 9.49 9.50
Genesis Private Equity Fund 'B' L.P. St.Peter Port 98.97 98.97
Gerlitzen - Kanzelbahn - Touristik Gesellschaft m.b.H.&Co KG Sattendorf 0.00 0.00
GERMAN PROPERTY INVESTMENT | APS (GPI | APS) Arhus C 10.74 10.74
GERMAN PROPERTY INVESTMENT Il APS (GPI Il APS) Arhus C 0.57 0.57
GERMAN PROPERTY INVESTMENT IIl APS (GPI Il APS) Arhus C 10.74 10.74
Gewerbe- und Dienstleistungspark der Gemeinde Bad Radkersburg und
Radkersburg-Umgebung Kommanditgesellschaft Bad Radkersburg 4.57 4.57
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GIRO Elszamolasforgalmi Zrt. Budapest 8.33 8.33
GLL 29235 Sweden AB Stockholm 99.89 99.89
Goldegger-Skilifte Gesellschaft m.b.H. & Co. KG (vm. Buchberg - Skilift -
Gellschaft m.b.H. & Co. KG Goldegg 8.94 8.94
Kematen an der
Golf Ressort Kremstal GmbH Krems 0.00 0.00
Kematen an der
Golf Ressort Kremstal GmbH & Co. KG. Krems 0.00 0.00
Golfanlage Deutschlandsberg Errichtungs- und Betriebsgesellschaft m.b.H. &
Co KG Deutschlandsberg 1.00 1.00
Golfclub Bludenz-Braz GmbH Bludenz - Braz 0.00 0.00
Golfclub Brand GmbH Brand bei Bludenz 0.00 0.00
Pfarrkirchen im
Golfclub Pfarrkirchen im Mihlviertel GmbH Muhlkreis 0.23 0.23
Taufkirchen a. d.
GOLF-CLUB Scharding/Pramtal GMBH & CO KG Pram 0.14 0.14
Golfplatz Hohe Salve - Brixental Errichtergesellschaft m.b.H. & Co KG Westendorf 0.00 0.00
Golfresort Haugschlag GmbH & Co KG Haugschlag 0.00 0.00
good.bee credit IFN S.A. Bucharest 60.00 29.40
Grema - Grundstuckverwaltung Gesellschaft m.b.H. Innsbruck 74.99 74.99
GroRarler Bergbahnen Gesellschaft mit beschrankter Haftung & Co KG GroRarl 0.48 0.48
GW St. Pdlten Integrative Betriebe GmbH St.Pélten-Hart 0.00 0.00
GXT Vermdgensverwaltung GmbH & Co KG Vienna 0.00 0.00
H.S.E. Immobilienbeteiligungs GmbH Vienna 10.77 10.77
H.W.L. | APS Arhus C 10.74 10.74
HW.L. IV APS Arhus C 10.74 10.74
Hansa Immobilien OOD Sofia 10.77 10.77
HAPIMAG Verwaltungs- und Vertriebsgesellschaft Havag AG Baar 0.00 0.00
Harkin Limited Dublin 100.00 100.00
Harrys Hotel Home Wien Millenium GmbH Innsbruck 0.00 0.00
Hauser Kaibling Seilbahn- und Liftgesellschaft m.b.H. & Co. KG. Haus im Ennstal 0.41 0.41
Health and Fitness International Holdings N.V. Willemstad 3.47 3.47
Heiltherme Bad Waltersdorf GmbH Bad Waltersdorf 4.50 4.50
Heiltherme Bad Waltersdorf GmbH & Co KG Bad Waltersdorf 413 413
Hinterstoder-Wurzeralm Bergbahnen Aktiengesellschaft Hinterstoder 0.29 0.29
HOLDING RUDARSKO METALURSKO HEMIJSKI KOMBINAT TREPCA AD
ZVECAN - U RESTRUKTUIRANJU Zvecan 0.00 0.00
Hollawind - Windkraftanlagenerrichtungs- und Betreibergesellschaft mit
beschrankter Haftung Gollersdorf 25.00 25.00
Hotel Chesa Monte GmbH Fiss 0.00 0.00
Hotel Corvinus Gesellschaft m.b.H. & Co KG Vienna 100.00 100.00
Hotel DUNA Beteiligungs Gesellschaft m.b.H. Vienna 10.77 10.77
HPBM Unternehmensberatung GmbH (vm. H & H Catering GmbH) Vienna 0.00 0.00
Hrvatski olimpijski centar Bjelolosica d.o.o. (Kroatisches Olympiazentrum) Jesenak 1.15 1.15
Hrvatski registar obveza po kreditima d.o.o. (HROK) Zagreb 7.28 7.28
HV-Veranstaltungsservice GmbH Stotzing 100.00 100.00
Ikaruspark GmbH Berlin 10.77 10.77
Rohrbach in
ILGES - Liegenschaftsverwaltung G.m.b.H. Upper Austria 40.00 40.00
IMMO Primum GmbH St. Polten 0.00 0.00
IMS Nanofabrication AG Vienna 0.01 0.01
Informativni centar Bjelovar d.o.o. Bjelovar 1.44 1.44
Innofinanz-Steiermarkische Forschungs- und
Entwicklungsférderungsgesellschaft m.b.H. Graz 3.13 3.13
Innovationszentrum Reutte GmbH Reutte/Pflach 0.00 0.00
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Innovationszentrum Reutte GmbH & CO KG Reutte/Pflach 0.00 0.00
Investicniweb s.r.o. Prague 99.48 99.48
IPD - International Property Development, s.r.o. Bratislava | 10.77 10.77
JADRAN dionicko drustvo za hotelijerstvo i turizam Crikvenica 0.03 0.03
JAVNO SKLADISTE SLOBODNA CARINSKA ZONA NOVI SAD AD NOVI SAD Novi Sad 5.20 0.00
JUGOALAT-JAL - U STECAJU Novi Sad 5.02 0.00
Kapruner Freizeitzentrum Betriebs GmbH Kaprun 0.02 0.02
Kapruner Promotion und Lifte GmbH Kaprun 6.41 6.41
Kisvallalkozas-fejlesztd Penzlgyi Zrt. Budapest 1.14 1.14
Kitzbuheler Anzeiger Gesellschaft m.b.H. Kitzbihel 0.00 0.00
Kleinkraftwerke-Betriebsgesellschaft m.b.H. Vienna 100.00 100.00
Kommanditgesellschaft MS "SANTA LORENA" Offen Reederei GmbH & Co. Hamburg 0.00 0.00
Kommanditgesellschaft MS "SANTA LUCIANA" Offen Reederei GmbH & Co. Hamburg 0.00 0.00
Kraftwerksmanagement GmbH Vienna 100.00 100.00
Kreco Realitaten Aktiengesellschaft Vienna 19.75 19.75
Kreditni Biro Sisbon d.o.o. Ljubljana 1.65 1.03
KULSKI STOFOVI' FABRIKA ZA PROIZVODNJU VUNENIH TKANINA |
PREDIVA AKCIONARSKO DRUSTVO IZ KULE - U Kula 6.15 0.00
Kurzentrum "Landsknechte" Bad Schénau Gesellschaft m.b.H. Bad Schénau 0.00 0.00
landleticket marketing gmbh Bregenz 0.00 0.00
Landzeit Restaurant Angath GmbH St. Valentin 0.00 0.00
Langenloiser Liegenschaftsverwaltungs-Gesellschaft m.b.H. Langenlois 0.00 0.00
Lantech Innovationszentrum GesmbH Landeck, Tirol 0.00 0.00
Latifundium Holding Gesellschaft m.b.H. Vienna 100.00 100.00
LBH Liegenschafts- und Beteiligungsholding GmbH Innsbruck 74.99 74.99
Lead Equities Il. Auslandsbeteiligungs AG Vienna 12.96 0.00
Lead Equities Il. Private Equity Mittelstandsfinanzierungs AG Vienna 12.96 12.96
Lebens.Resort & Gesundheitszentrum GmbH Ottenschlag 0.00 0.00
Lebensquell Bad Zell Gesundheits- und Wellnesszentrum GmbH&CoKG Bad Zell 0.00 0.00
Lienzer-Bergbahnen-Aktiengesellschaft Gaimberg 0.00 0.00
Liezener Bezirksnachrichten Gesellschaft m.b.H. Liezen 1.14 1.14
LINEA Beteiligungs-Gesellschaft m.b.H. Vienna 100.00 100.00
LOCO 597 Investment GmbH Egg 0.00 0.00
Luitpoldpark-Hotel Betriebs- und Vermietungsgesellschaft mbH Fiissen 74.99 71.24
Lutzow-Center GmbH Berlin 10.77 10.77
LV Holding GmbH Linz 28.48 28.49
Maior Domus Hausverwaltung GmbH Berlin 10.77 10.77
Maissauer Amethyst GmbH Maissau 0.00 0.00
MAJEVICA HOLDING AKCIONARSKO DRUSTVO, BACKA PALANKA - U
RESTRUKTURIRANJU Backa Palanka 5.18 0.00
Mariazeller Schwebebahnen Gesellschaft m. b. H. Mariazell 1.25 1.25
Markt Carree Halle Immobilien GmbH Berlin 10.77 10.77
Marktbirgerschaft Grobming Dachstein-Therme Bohr- und ErschlieBungs
GmbH & Co KG Grébming 0.26 0.26
Marktgemeinde Bad Mitterndorf Thermalquelle ErschlieBungsges. m.b.H. Bad Mitterndorf 0.63 0.63
Maros utca Kift. Budapest 10.77 10.77
MasterCard Incorporated Purchase 0.03 0.03
Mayrhofner Bergbahnen Aktiengesellschaft Mayrhofen 0.00 0.00
MCG Graz e.gen. Graz 1.39 1.39
Medimurske novine d.o.o., Cakovec nema fin. lzvjesca Cakovec 4.90 4.90
MEG-Liegenschaftsverwaltungsgesellschaft m.b.H. Vienna 100.00 100.00
Mittersiller Golf- und Freizeitanlagen Gesellschaft m.b.H. Mittersill 0.00 0.00
Montana Tech Components AG Menziken 1.50 0.00
MOPET CZ a.s. Prague 90.04 12.37
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MPC Rendite-Fonds Leben plus spezial Il GmbH & Co KG Quickborn 0.00 0.00
MUNDO FM & S GmbH Vienna 100.00 100.00
Murauer WM Halle Betriebsgesellschaft m.b.H. Murau 3.06 3.06
Musikkonservatoriumserrichtungs- und vermietungsgesellschaft m.b.H. St. Polten 0.00 0.00
Nagymezo utcai Projektfejlesztesi Kft Budapest 10.77 10.77
Natursee und Freizeitpark Wechselland GmbH Pinggau 0.40 0.40
Natursee und Freizeitpark Wechselland GmbH & Co KG in Liqu. Pinggau 0.12 0.12
St. Anton an der
Neubruck Immobilien GmbH Jelnitz 0.00 0.00
Neuhofen an der
Neuhofner Bautrager GmbH Krems 0.00 0.00
Neutorgasse 2(8) Projektverwertungs GmbH Vienna 10.77 10.77
Newstin, a.s. Prague 17.64 17.64
Obergsterreichische Unternehmensbeteiligungsgesellschaft m.b.H. Linz 4.50 4.50
Oberpinzgauer Fremdenverkehrsforderungs- und Bergbahnen AG Neukirchen 0.00 0.00
Obertilliacher Bergbahnen-Gesellschaft m.b.H. Obertilliach 0.00 0.00
Ohlknecht-Hof Errichtungs- und Verwaltungsgesellschaft m.b.H. Horn 0.00 0.00
OKO-Heizkraftwerk GmbH Péllau 0.00 0.00
OKO-Heizkraftwerk GmbH & Co KG Pdllau 0.00 0.00
Omniasig Vienna Insurance Group SA Bucharest 0.10 0.16
00 HightechFonds GmbH Linz 6.09 6.09
00 Science-Center Wels Errichtungs-GmbH Wels 0.69 0.69
Ortswarme Fugen Gesellschaft m.b.H. Flgen 0.00 0.00
Osterreichische Wertpapierdaten Service GmbH Vienna 32.69 32.69
Osttiroler Wirtschaftspark GesmbH Lienz 0.00 0.00
OVW Bautrager GmbH Vienna 100.00 100.00
Panoramabahn Kitzbiheler-Alpen GmbH Hollersbach 0.00 0.00
PCC- Hotelerrichtungs- und Betriebsgesellschaft m.b.H. & Co. KG Vienna 7.56 7.56
PCC-Hotelerrichtungs- und Betriebsgesellschaft m.b.H. Vienna 10.77 10.77
Planai - Hochwurzen - Bahnen Gesellschaft m.b.H. Schladming 0.69 0.69
Planung und Errichtung von Kleinkraftwerken Aktiengesellschaft Vienna 82.74 82.74
Poistovna Slovenskej sporitelne, a.s. Vienna Insurance Group Bratislava 5.00 5.00
Pojistovna Ceske sporitelny, a.s., Vienna Insurance Group Pardubice 4.95 0.00
PREDUZECE ZA PRUZANJE CONSULTING USLUGA BANCOR
CONSULTING GROUP DOO NOVI SAD Novi Sad 2.62 1.92
PRIVREDNO DRUSTVO ZA PROIZVODNJU | PRERADU CELIKA
ZELEZARA SMEDEREVO DOO SMEDEREVO Smederevo 0.00 0.00
Prvni certifikacni autorita, a.s. Prague 23.01 23.01
PSA Payment Services Austria GmbH (vormals ADF Services GmbH) Vienna 18.22 18.22
Radio Osttirol GesmbH Lienz 0.00 0.00
RADIO VRSAC DRUSTVO SA OGRANICENOM ODGOVORNOSCU U
MESOVITOJ SVOJINI, VRSAC - U STECAJU Vr8ac 6.37 0.00
Radstadt TourismusaufschlieBungsgesellschaft n.b.R. Radstadt 12.55 12.55
Ratikon-Center Errichtungs- und Betriebsgesellschaft m.b.H. Bludenz 0.00 0.00
Realitaten und Wohnungsservice Gesellschaft m.b.H. Koéflach 4.78 4.78
Realitni spolecnost Ceske sporitelny, a.s. Prague 98.97 98.97
REGA Property Invest s.r.o. Prague 10.77 10.77
Regionale Entwicklungs GmbH - Vécklatal Frankenburg 0.00 0.00
REGIONALNA AGENCIJA ZA RAZVOJ MALIH | SREDNJIH PREDUZECA
ALMA MONS D.O.O. Novi Sad 3.32 3.83
RegioZ Regionale Zukunftsmanagement und Projektentwicklung Ausseerland
Salzkammergut GmbH Bad Aussee 5.00 5.00
RegioZ Regionale Zukunftsmanagement und Projektentwicklung Ausseerland
Salzkammergut GmbH & Co KEG Bad Aussee 3.13 3.13
Respa GmbH Kempten 0.00 0.00
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Reuttener Seilbahnen GmbH Hofen 0.00 0.00
Reuttener Seilbahnen GmbH & CO KG Hofen 0.00 0.00
Riesneralm - Bergbahnen Gesellschaft m.b.H. & Co. KG. Donnersbach 0.01 0.01
ROTER INVESTITII IMOBILIARE S.R.L. Bucharest 10.77 10.77
RTG Tiefgaragenerrichtungs und -vermietungs GmbH Graz 25.00 25.00
RVG Czech, s.r.o. Prague 19.79 0.00
RVS, a.s. Bratislava 0.00 0.00
S - Leasing und Vermogensverwaltung - Gesellschaft m.b.H. Peuerbach 0.00 0.00
S IMMO AG Vienna 10.77 10.77
S IMMO Germany GmbH Berlin 10.77 10.77
S Immo Geschéaftsimmobilien GmbH Berlin 10.77 10.77
S IMMO Hungary Kift. Budapest 10.77 10.77
S IMMO Property Invest GmbH Vienna 10.77 10.77
S Immo Wohnimmobilien GmbH Berlin 10.77 10.77
S IMMOKO Holding GesmbH Korneuburg 0.00 0.00
S Servis, s.r.o. Znojmo 98.97 98.97
SALIX-Grundstiickserwerbs Ges.m.b.H. Eisenstadt 50.00 50.00
SALZBURG INNENSTADT, Vereinigung zur Férderung selbstandiger
Unternehmer der Salzburger Innenstadt, registrierte Genossenschaft mit
beschrankter Haftung Salzburg 1.98 1.98
Salzburger Unternehmensbeteiligungsgesellschaft mbH Salzburg 18.80 18.80
SC World Trade Center Bucuresti SA Bucharest 7.21 7.19
Schauersberg Immobilien Gesellschaft m.b.H. Graz 25.00 25.00
Schiliftbetriebe Gemeinden Weer, Kolsassberg, Kolsass KEG Kolsassberg 0.00 0.00
Schweighofer Gesellschaft m.b.H. & Co KG Friedersbach 0.00 0.00
S-City Center Wirtschaftsgutervermietungsgesellschaft m.b.H. Wiener Neustadt 0.00 0.00
S-Commerz Beratungs- und Handelsgesesellschaft m.b.H. Neunkirchen 0.00 0.00
Seniorenresidenz "Am Steinberg" GmbH Graz 25.00 25.00
Bramberg am
Senningerfeld Projektenwicklungs und Verwertungs GmbH Wildkogel 0.00 0.00
S-Finanzservice Gesellschaft m.b.H. Baden bei Wien 0.00 0.00
S-Haugsdorf s.r.o. Hodonice 0.00 0.00
SIAG Berlin Wohnimmobilien GmbH Vienna 10.75 10.75
SIAG Deutschland Beteiligungs GmbH & Co. KG Berlin 10.21 10.21
SIAG Deutschland Beteiligungs-Verwaltungs GmbH Berlin 10.77 10.77
SIAG Fachmarktzentren, s.r.o. Bratislava 10.77 10.77
SIAG FINANCING LIMITED Nicosia 10.77 10.77
SIAG HOLDING LIMITED Nicosia 10.77 10.77
SIAG Hotel Bratislava, s.r.o. Bratislava 10.77 10.77
SIAG Leipzig Wohnimmobilien GmbH Berlin 10.75 10.75
SIAG Multipurpose Center, s.r.o. Bratislava 10.77 10.77
SIAG Property | GmbH Berlin 10.77 10.77
SIAG Property [l GmbH Berlin 10.77 10.77
Silvrettaseilbahn Aktiengesellschaft Ischgl 0.00 0.00
Skilifte Unken - Heutal Gesellschaft m.b.H. & Co, KG Unken 0.00 0.00
Skilifte Unken Heutal Gesellschaft m.b.H. Unken 2.19 2.19
SM-Immobiliengesellschaft m.b.H. Melk 0.00 0.00
SN - Biogas GmbH St.Pdlten 0.00 0.00
SO Immobilienbeteiligungs GmbH Vienna 10.77 10.77
Societate Dezvoltare Comercial Sudului (SDCS) S.R.L. Bucharest 10.77 10.77
Societatea de Transfer de Fonduri si Decontari TransFonD SA Bucharest 3.04 3.03
Society for Worldwide Interbank Financial Telecommunication scrl La Hulpe 0.27 0.27
SPAKO Holding GmbH Innsbruck 74.99 74.99
Sparfinanz-, Vermdgens-, Verwaltungs- und Beratungs- Gesellschaft m.b.H. Wiener Neustadt 0.00 0.00
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Sparkasse Amstetten Service und Verwaltungsges. m. b. H. Amstetten 0.00 0.00
Sparkasse Bludenz Beteiligungsgesellschaft mbH Bludenz 0.00 0.00
Sparkasse Bludenz Immoblienverwaltungsgesellschaft mbH Bludenz 0.00 0.00
Sparkasse Imst Immobilienverwaltung GmbH Imst 0.00 0.00
Sparkasse Imst Immobilienverwaltung GmbH & Co KG Imst 0.00 0.00
Sparkasse Kufstein Immobilien GmbH Kufstein 0.00 0.00
Sparkasse Lambach Versicherungsmakler GmbH Lambach 0.00 0.00
Rohrbach in
Sparkasse Mihlviertel-West Holding GmbH Upper Austria 40.00 40.00
Sparkasse Nekretnine d.o.o. Sarajevo 26.38 33.67
Sparkasse Niederdsterreich Mitte West Beteiligungsgesellschaft m.b.H. St. Polten 0.00 0.00
Sparkasse Niederdsterreich Mitte West Immobilien GmbH St.Pélten 0.00 0.00
Sparkasse Niederdsterreich Mitte West Stadtentwicklungs GmbH St. Polten 0.00 0.00
Sparkasse Reutte Liegenschaftsverwertungs GmbH Reutte 0.00 0.00
Sparkassen - Betriebsgesellschaft mbH. Linz 29.78 29.78
Sparkassen Bankbeteiligungs GmbH Dornbirn 0.00 0.00
Sparkassen Beteiligungs GmbH & Co KG Vienna 13.15 14.13
Sparkassen Facility Management GmbH Innsbruck 74.99 74.99
Sparkassen IT Holding AG Vienna 29.67 29.68
Sparkassen Versicherung AG Vienna Insurance Group Vienna 5.00 5.00
SPES Bildungs- u. Studiengesellschaft m.b.H.& Co KG Schlierbach 0.00 0.00
SPKB Beteiligungs- und Verwaltungsgesellschaft m.b.H. Bregenz 0.00 0.00
Sport- und Freizeitanlagen Gesellschaft m.b.H. Schwanenstadt 9.83 9.83
SPV - Druck Gesellschaft m.b.H Vienna 99.86 99.86
S-Real, Realitatenvermittlungs- und -verwaltungs Gesellschaft m.b.H. Wiener Neustadt 0.00 0.00
SREDISNJE KLIRINSKO DEPOZITARNO DRUSTVO D.D.(CENTRAL
DEPOZITORY & CLEARING COMPANY Inc.) Zagreb 0.21 0.21
St. Urbaner Schiliftgesellschaft m.b.H. St. Urban 0.00 0.00
Stadtgemeinde Weiz - Wirtschaftsentwicklung KG Weiz 0.50 0.50
Stadtmarketing-Ternitz Gmbh Ternitz 0.00 0.00
Sternstein Sessellift Gesellschaft m.b.H. Bad Leonfelden 7.56 7.56
Stoderzinken - Liftgesellschaft m.b.H. & Co KG Grébming 0.43 0.43
students4excellence GmbH Vienna 25.75 20.00
Studiengesellschaft fir Zusammenarbeit im Zahlungsverkehr (STUZZA) G.m.b.H. Vienna 10.71 10.71
Szegedi ut Ingatlankezel6 Korlatolt Felel6ségu Tarsasag Budapest 10.77 10.77
SZG-Dienstleistungsgesellschaft m.b.H. Salzburg 98.69 98.69
Tannheimer Bergbahnen GmbH & Co KG Tannheim 0.00 0.00
Tauern SPA World Betriebs- Gmbh & Co KG Kaprun 9.76 9.76
Tauern SPA World Betriebs-GmbH Kaprun 12.01 12.01
Tauern SPA World Errichtungs- Gmbh & Co KG Kaprun 9.76 9.76
Tauern SPA World Errichtungs-GmbH Kaprun 12.01 12.01
TDZ Technologie- und Dienstleistungszentrum Donau-Bohmerwald Bezirk
Rohrbach GmbH. Neufelden 0.96 0.96
TECH21 Biirohaus und Gewerbehof Errichtungs- und Betriebsgesellschaft
mbH & Co KG Vienna 0.10 0.00
Technologie- und Dienstleistungszentrum Ennstal GmbH Reichraming 0.00 0.00
) Rosental an der
TECHNOLOGIE- und GRUNDERPARK ROSENTAL GmbH Kainach 0.32 0.32
Technologie- und Innovationszentrum Kirchdorf GmbH Schlierbach 0.00 0.00
Technologie- und Marketing Center Frohnleiten GmbH Frohnleiten 2.50 2.50
Technologiezentrum Deutschlandsberg GmbH Deutschlandsberg 7.25 7.25
Technologiezentrum Freistadt-Muhlviertel-Errichtungs- und
Betriebsgesellschaft m.b.H. Freistadt 1.17 1.17
Technologiezentrum Inneres Salzkammergut GmbH Bad Ischl 0.00 0.00
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Technologiezentrum Kapfenberg Vermietungs-GmbH Kapfenberg 6.00 6.00
Technologiezentrum Perg GmbH Perg 1.10 1.10
Technologiezentrum Salzkammergut GmbH Gmunden 0.48 0.48
Technologiezentrum Salzkammergut-Bezirk Vocklabruck GmbH (atyp.st.
Einlage) Attnang-Puchheim 0.00 0.00
Techno-Z Braunau Technologiezentrum GmbH Braunau am Inn 0.00 0.00
Techno-Z Ried Technologiezentrum GmbH Ried im Innkreis 0.00 0.00
TELEPARK BARNBACH Errichtungs- und Betriebsges.m.b.H. Barnbach 0.20 0.20
Hofkirchen im
Tennis-Center Hofkirchen i. M. GmbH Muhlkreis 7.28 7.28
TGZ Technologie- und Griinderzentrum Scharding GmbH Scharding 2.99 2.99
Waidhofen an der
Thayatal Hotel- und Golfanlagen Errichtungs- und Betriebsgesellschaft m.b.H. Thaya 0.00 0.00
Loipersdorf bei
Thermalquelle Loipersdorf Gesellschaft m.b.H. & Co KG Firstenfeld 0.00 0.00
Therme Wien Ges.m.b.H. Vienna 15.00 15.00
Therme Wien GmbH & Co KG Vienna 15.00 15.00
Tiefgarage Anger, Gesellschaft m.b.H. & Co. KG. Lech 0.00 0.00
TIRO Bautradger GmbH Innsbruck 74.99 74.99
Tispa Liegenschaftsverwaltungsgesellschaft mbH Fissen 74.99 74.99
TIZ Landl - Grieskirchen GmbH Grieskirchen 0.00 0.00
Tolleson a.s. Prague 10.77 10.77
To6lz Immobilien GmbH Berlin 10.75 10.75
Tourismus- u. Freizeitanlagen GmbH Hinterstoder 0.00 0.00
Trencin Retail Park 1 a.s. Bratislava 19.79 0.00
Trencin Retail Park 2 a.s. Bratislava 19.79 0.00
Triglav d.d. Rijeka 0.06 0.06
Trionis S.C.R.L. Brissel 1.24 1.24
Trziste novca d.d. Zagreb 8.63 8.63
Tuxer Bergbahnen Aktiengesellschaft Tux 0.00 0.00
UBG-Unternehmensbeteiligungsgesellschaft m.b.H. Vienna 100.00 100.00
Unzmarkter Kleinkraftwerk-Aktiengesellschaft Vienna 81.44 81.44
Valneva SE Lyon 0.00 0.00
Valtecia Achizitii S.R.L. Voluntari 100.00 100.00
Vasudvar Hotel Kift. Budapest 100.00 100.00
VBV - Beratungs- und Service GmbH Vienna 26.94 26.94
VBV - Pensionsservice-Center GmbH Vienna 26.94 26.94
VBV-Pensionskasse Aktiengesellschaft Vienna 26.94 26.94
VERMREAL Liegenschaftserwerbs- und -betriebs GmbH Vienna 25.60 25.60
VICTORIEI BUSINESS PLAZZA S.R.L. Bucharest 10.77 10.77
Viertel Zwei Hoch GmbH & Co KG Vienna 10.77 10.77
Viertel Zwei Hotel GmbH & Co KG Vienna 10.77 10.77
Viertel Zwei Plus GmbH & Co KG Vienna 10.77 10.77
VINIS Gesellschaft fir nachhaltigen Vermégensaufbau und Innovation m.b.H. Vienna 26.94 26.94
Visa Europe Limited London 0.02 0.01
VMG Versicherungsmakler GmbH Vienna 5.00 5.00
W.E.I.Z. Immobilien GmbH Weiz 6.00 6.00
Waldviertel-lncoming Fremdenverkehrsférderungs- und Betriebsgesellschaft
m.b.H. Weitra 0.00 0.00
Waldviertler Leasing s.r.o. Jindrichuv Hradec 0.00 0.00
Waidhofen an der
Waldviertler Sparkasse von 1842 Leasing GmbH Thaya 0.00 0.00
Warmeversorgungsgenossenschaft Tamsweg registrierte Genossenschaft mit
beschrankter Haftung Tamsweg 0.28 0.29
Wassergenossenschaft Mayrhofen Mayrhofen 0.00 0.00
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WBY Beteiligungs- und Vermogensverwaltungsgesellschaft m.b.H. Feldkirch 0.00 0.00
WEB Windenergie AG Pfaffenschlag 0.00 0.00
WECO Treuhandverwaltung Gesellschaft m.b.H. Salzburg 49.34 49.34
WED Holding Gesellschaft m b H Vienna 19.24 19.24
WED Wiener Entwicklungsgesellschaft fir den Donauraum Aktiengesellschaft Vienna 11.93 11.93
Weillsee-Gletscherwelt GmbH Uttendorf 0.00 0.00
WEST CONSULT Bauten- und Beteiligungsverwaltung GmbH Salzburg 49.34 49.34
WEVA - Veranlagungs- und Beteiligungsgesellschaft m.b.H. Linz 28.29 28.29
Wien 3420 Aspern Development AG Vienna 23.24 23.24
Wirtschaftspark Kleinregion Fehring Errichtungs- und Betriebsgesellschaft m.b.H. Fehring 2.01 0.00
WORLD TRADE HOTEL SA Bucharest 7.21 7.19
Zagreb Stock Exchange, Inc. Zagreb 2.28 2.28
Zweite Beteiligungsgesellschaft Reefer-Flottenfonds mbH & Co KG Hamburg 0.00 0.00
ZWETTLER LEASING Gesellschaft m.b.H. Zwettl 0.00 0.00
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Andreas Treichl mp
Chairman

Andreas Gottschling mp
Member

Gernot Mittendorfer mp
Member

Vienna, 28 February 2014

The management board

Franz Hochstrasser mp
Vice Chairman

Herbert Juranek mp
Member
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AUDITORS REPORT

(REPORT OF THE INDEPENDENT AUDITORS)"

REPORT ON THE CONSOLIDATED FINANCIAL
STATEMENTS

Sparkassen-Priifungsverband and Ernst & Young Wirtschafts-
priifungsgesellschaft m.b.H., Vienna, have audited the accompa-
nying consolidated financial statements of Erste Group Bank AG,
Vienna, for the financial year from 1 January 2013 to
31 December 2013. These consolidated financial statements
comprise the consolidated balance sheet as of 31 December 2013,
the consolidated income statement, the consolidated cash flow
statement and the consolidated statement of changes in equity for
the financial year ended 31 December 2013, and the notes.

Management's Responsibility for the Consolidated

Financial Statements and for the Accounting System

The management of Erste Group Bank AG is responsible for the
Group accounting system and for the preparation and fair presen-
tation of the consolidated financial statements in accordance with
International Financial Reporting Standards (IFRSs) as adopted
by the EU, and the additional requirements under Section 245a
UGB (Austrian Commercial Code). This responsibility includes
designing, implementing and maintaining internal control rele-
vant to the preparation and fair presentation of consolidated
financial statements that are free from material misstatement,
whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditors’ Responsibility and Description of Type and Scope
of the Statutory Audit

Our responsibility is to express an opinion on these consolidated
financial statements based on our audit. We conducted our audit
in accordance with the laws and regulations applicable in Austria
and Austrian Standards on Auditing, as well as in accordance
with International Standards on Auditing (ISAs) issued by the
International Auditing and Assurance Standards Board (IAASB)
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of the International Federation of Accountants (IFAC). Those
standards require that we comply with professional guidelines
and that we plan and perform the audit to obtain a reasonable
assurance as to whether the consolidated financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the consolidated financial
statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether
due to fraud or error. In making these risk assessments, the audi-
tor considers internal control relevant to the Group’s preparation
and fair presentation of the consolidated financial statements in
order to design audit procedures that are appropriate in the cir-
cumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Group’s internal control. An audit also
includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a reasonable basis for our audit opin-
ion.

Opinion

Our audit did not give rise to any objections. In our opinion,
which is based on the results of our audit, the consolidated finan-
cial statements comply with legal requirements and give a true
and fair view of the financial position of the Group as of
31 December 2013 and of its financial performance and its cash
flows for the fiscal year from 1 January 2013 to 31 December
2013 in accordance with International Financial Reporting Stand-
ards (IFRSs) as adopted by the EU.
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Comments on the Management Report for the Group

Pursuant to statutory provisions, the management report for the Group is to be audited as to whether it is consistent with the consolidated
financial statements and as to whether the other disclosures are not misleading with respect to the Company’s position. The auditors’
report also has to contain a statement as to whether the management report for the Group is consistent with the consolidated financial
statements and whether the disclosures pursuant to Section 243a UGB (Austrian Commercial Code) are appropriate. In our opinion, the
management report for the Group is consistent with the consolidated financial statements. The disclosures pursuant to Section 243a UGB
(Austrian Commercial Code) are appropriate.

Vienna, 28 February 2014

Sparkassen-Priifungsverband
(Austrian Savings Bank Auditing Association)

Audit Agency
(Bank Auditor)
Friedrich O. Hief Herwig Hierzer
Certified Accountant Certified Accountant
Ernst & Young

Wirtschaftspriifungsgesellschaft m.b.H.

Helmut Maukner Andrea Stippl
Certified Accountant Certified Accountant

1) The report (in the German language, or translations into another language, including shortened or amended versions) may not be made public or used by third
parties, when reference is made in whole or in part to the auditors’ report, without the express written consent of the auditors.
This report has been translated from German into English for reference purposes only. Please refer to the official legally binding version as written and signed
in German. Only the German version is definitive.
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STATEMENT OF ALL MEMBERS OF THE MANAGEMENT BOARD

We confirm that to the best of our knowledge the consolidated financial statements give a true and fair view of the assets, liabilities,
financial position and profit or loss of the Group as required by the applicable accounting standards and that the Group management
report gives a true and fair view of the development and performance of the business and the position of the Group, together with a de-
scription of the principal risks and uncertainties to which the Group is exposed.

Vienna, 28 February 2014

The management board

Andreas Treichl mp Franz Hochstrasser mp
Chairman Vice Chairman
Andreas Gottschling mp Herbert Juranek mp
Member Member

Gernot Mittendorfer mp
Member
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Glossary

Book value per share

Total equity attributable to owners of the parent of a public com-
pany, excluding participation capital, divided by the number of
shares outstanding (excluding treasury shares).

Cash return on equity

Also referred to as cash ROE. Calculated as return on equity, but
excluding the impact of non-cash items on net profit/loss for the
year attributable to owners of the parent such as goodwill im-
pairment and amortisation of customer relationships.

Cash earnings per share

Calculated as earnings per share based on net profit/loss for the
year attributable to owners of the parent, adjusted for dividends
on participation capital, excluding goodwill impairments and
amortisation of customer relationships.

CEE (Central and Eastern Europe)
Encompasses the new member states of the EU that joined in
2004 and 2007, the CIS countries, states that evolved from the
former Yugoslavia, as well as Albania.

Core tier-1 ratio (total risk in %)

The ratio of tier-1 capital (excluding hybrid capital pursuant to
Section 23 (4a) and (4b) of the Austrian Banking Act) after regu-
latory deductions to the calculation basis for the capital require-
ment pursuant to Section 22 (1) of the Austrian Banking Act.

Cost/income ratio
General administrative expenses as a percentage of operating
income.

Dividend yield
Dividend payment of the financial year as a percentage of the
year-end closing price or the most recent price of the share.

Earnings per share

Net profit for the year attributable to owners of the parent adjust-
ed for dividends of participation capital, divided by average
shares outstanding.

Interest-bearing assets

Total assets less cash, derivative financial instruments, tangible
and intangible assets, tax assets, assets held for sale and other
assets.

Net interest margin
Net interest income as a percentage of average interest-bearing
assets, calculated on a monthly basis.

Operating income
Consists of net interest income, net commission income and
trading result.

Operating result
Operating income less operating expenses (i.e. general adminis-
trative expenses).

Price/earnings ratio
Closing share price of the financial year divided by earnings per
share. Usually used for valuation comparisons.

Market capitalisation
Overall value of a company calculated by multiplying the share
price by the number of shares outstanding.

Non-performing exposure (NPE) coverage ratio
Risk provisions for the credit risk exposure as a percentage of the
non-performing credit risk exposure.

Non-performing exposure (NPE) ratio
Non-performing credit risk exposure as a percentage of total
credit risk exposure.

Non-performing loans (NPL) coverage ratio
Risk provisions for loans and advances to customers as a percent-
age of non-performing loans and advances to customers.

Non-performing loans (NPL) ratio
Non-performing loans and advances to customers as a percentage
of total loans and advances to customers.

Non-performing loans (NPL) total coverage ratio

Risk provisions and collateral for non-performing loans and
advances to customers as a percentage of non-performing loans
and advances to customers.

Return on equity

Also referred to as ROE. Net profit/loss for the year attributable
to owners of the parent, as a percentage of average equity. The
average equity is calculated based upon the equity outstanding as
of the close of each of the 12 months during the year.

Risk categories

Risk categories are based on internal customer ratings and are
used for classification of the bank’s assets and contingent credit
liabilities. Erste Group applies internal rating systems, which for
private individuals comprise eight rating grades for non-defaulted
customers and one rating grade for customers in default. For all
other customer segments, the Group uses thirteen rating grades
for non-defaulted customers and one rating grade for defaulted
customers.

Risk category — low risk

Typically regional customers with well-established and rather
long-standing relationships with Erste Group or large, interna-
tionally recognised customers. Strong and good financial posi-
tions and no foreseeable financial difficulties. Retail clients with
long relationships with the bank, or clients with wide product
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pool use. No late payments currently or in the most recent 12
months. New business is generally done with clients in this risk
category.

Risk category — management attention

Vulnerable non-retail clients, that may have overdue payments or
defaults in their credit history or may encounter debt repayment
difficulties in the medium term. Retail clients with limited
savings or possible payment problems in the past triggering early
collection reminders. These clients typically have good recent
histories and no current delinquencies.

Risk category — substandard

The borrower is vulnerable to negative financial and economic
developments. Such loans are managed in specialised risk man-
agement departments.

Risk category — non-performing

One or more of the default criteria under Basel II are met: full
repayment unlikely, interest or principal payments on a material
exposure more than 90 days past due, restructuring resulting in a
loss to the lender, realisation of a loan loss, or initiation of bank-
ruptcy proceedings.
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Share capital
Total equity attributable to owners of the parent of a company,
subscribed to by the shareholders at par.

Solvency ratio

The ratio of the sum of tier-1, tier-2 and tier-3 capital, after regu-
latory deductions, to the calculation basis for the capital require-
ment pursuant to Section 22 (1) of the Austrian Banking Act.

Tax rate
Taxes on income/loss as a percentage of pre-tax profit from con-
tinuing operations.

Tier-1 ratio (total risk)

The ratio of tier-1 capital (including hybrid capital pursuant to
Section 23 (4a) and (4b) of the Austrian Banking Act) after regu-
latory deductions to the calculation basis for the capital require-
ment pursuant to Section 22 (1) of the Austrian Banking Act.

Total shareholder return

Annual performance of an investment in Erste Group Bank AG
shares including all income streams (e.g. dividend for the year
plus or minus gain or loss in the share price from the beginning to
the end of the year).
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Important Addresses

ERSTE GROUP BANK AG
Graben 21

A-1010 Vienna

Phone: +43 50100 10100

Fax: +43 50100 910100
SWIFT/BIC: GIBAATWG
Website: www.erstegroup.com

AUSTRIA

Erste Bank der oesterreichischen Sparkassen AG
(Erste Bank Oesterreich)

Graben 21

A-1010 Vienna

Phone: +43 0 50100 10100

Fax: +43 0 50100 910100

SWIFT/BIC: GIBAATWW

Website: www.erstebank.at

CZECH REPUBLIC
Ceska sporitelna, a.s.
Olbrachtova 1929/62
CZ-140 00 Prague 4
Phone:+420 26107 1111
Fax: +420 26107 3006
SWIFT/BIC: GIBACZPX
Email: csas@csas.cz

Website: www.csas.cz

SLOVAKIA

Slovenska sporitelia, a.s.
Tomasikova 48

SK-832 37 Bratislava
Phone: +421 248 621111
Fax: +421 248 627000
SWIFT/BIC: GIBASKBX
Email: info@slsp.sk
Website: www.slsp.sk

HUNGARY

Erste Bank Hungary Zrt.
Népfiird6 ut 24-26

H-1138 Budapest

Phone: +36 12980221

Fax: +36 13732499
SWIFT/BIC: GIBAHUHB
Email: uszolg@erstebank.hu
Website: www.erstebank.hu
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CROATIA
Erste&Steiermarkische Bank d.d.
(Erste Bank Croatia)

Jadranski trg 3?

HR-51000 Rijeka

Phone: +385 62375000

Fax: +385 62376000

SWIFT/BIC: ESBCHR22

Email: erstebank@erstebank.hr
Website: www.erstebank.hr

SERBIA

Erste Bank a.d. Novi Sad
(Erste Bank Serbia)
Bulevar Oslobodjenja 5
SRB-21000 Novi Sad
Phone: +381 21 487 3510
Fax: +381 21 480 9700
SWIFT/BIC: GIBARS22
Email: info@erstebank.rs
Website: www.erstebank.rs

ROMANIA

Banca Comerciala Romana S.A.
Regina Elisabeta Blvd 5
RO-030016 Bucharest 3

Phone: +402 13131246
SWIFT/BIC: RNCBROBU

Email: ber@bcr.ro

Website: www.bcr.ro
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sporitelfia
emitenta akeii alebo dlhovych cennych papierov, ktoré boli prijaté na obchodovanie na regulovanom trhu

Cast 1.- Identifikdcia emitenta

[Informaéna povinnost' za rok: 2013 | [ICO: 00151653
[Pravnaforma akciova spolocnost
|Obch0dné meno / ndzov: Slovenska sporitel'na, a.s. v skratke SLSP, a.s.
Sidlo:

ulica, &islo Tomasikova 48

PsC 83237

Obec Bratislava
|K0ntaktna osoba: Ing. Tomas Simunek
|Te|.: smerové Eislo 02 gislo: 48626613
|Fa><: smerové Eislo 02 gislo: 48627047
|E-mai|: simunek.tomas@slsp.sk
|WWW stranka www.slsp.sk
|Datum vzniku: 1.4.1994 | [zakladné imanie (v EUR): 212 000 000
|Zakladatel‘: Fond narodného majetku Slovenskej republiky, Bratislava, Slovenska republika

Spodsob zverejnenia roénej spravy
§ 47 ods. 4 zakona o burze Adresa internetovej stranky emitenta, alebo nazov dennej

internetova stranka emitenta,

tlaée, alebo nazov uzi ého infor
oznam o uverejneni v dennej tladi |systému, v ktorej bola roéna sprava zverejnena
s celo$tatnou pésobnostou

www.slsp.sk, oznam o uverejneni v Hospodarskych novindch

Datum zverejnenia 24. aprila 2014

Cast’ 2. - Vyroénd spréva emitenta (SLSP, a.s.) za rok 2013

Cast 3. - Uctovnd zédvierka »j spolocnosti emi (Erste Group Bank AG) za rok 2013



mailto:simunek.tomas@slsp.sk

http://www.slsp.sk/



Slovenska sporitelna, a. s., ¢len Erste Group
Vyrocna sprava 2013
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Zakladné informacie o spolo¢nosti

Prihovor predsedu predstavenstva a generalneho riaditela
Vysledky a vybrané finan¢né ukazovatele

Vrcholovy manazment Slovenskej sporitelne

Dozorna rada Slovenskej sporitelne

Slovenska ekonomika v roku 2013

Sprava vedenia banky o ¢innosti v roku 2013

Komentar k finan¢ngm vysledkom
Sluzby obyvatelstvu

Distribu¢na siet

Platby a transakcie

Firemné bankovnictvo

Financné trhy

Riadenie rizik

Ludské zdroje

Sprava dozornej rady

Vyhlasenie o sprave a o riadeni spolo¢nosti
Organizacia spolocnosti

Valné zhromazdenie Slovenskej sporitelne
Dozorna rada Slovenskej sporitelne
Predstavenstvo Slovenskej sporitelne

Prilohy

Sprava nezavislého auditora a konsolidovana uUctovna zavierka pripravena v sulade s Medzinarodngmi Standardmi
pre finan¢né vykaznictvo

Sprava nezavislého auditora a individualna Gctovna zavierka pripravena v stlade s Medzinarodngmi Standardmi
pre finan¢né vykaznictvo

Informacia o emisiach cennych papierov podla § 20 ods. 7 zakona ¢. 431/2002 Z. z. o Uctovnictve
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Sidlo: Tomasikova 48

832 37 Bratislava

Slovenska republika

1C0: 00151653

Pravna forma: akciova spolo¢nost
Predmet ¢innosti: univerzalna banka

Akcionari k 31.12. 2013:
EGB Ceps Holding GmbH - 100,00 %

Vyznamné majetkové ucasti:

Realitnd spolo¢nost Slovenskej sporitelne, a. s., 100,00 %
Factoring Slovenskej sporitelne, a. s., 100,00 %

Leasing Slovenskej sporitelne, a. s., 100,00 %

Derop B.V., 85,00 %

Erste Group IT SK, spol. sr. 0., 51,00 %

Procurement Services SK, spol.sr. 0., 51,00 %

Slovak Banking Credit Bureau, spol.sr. 0., 33,33 %

Prva stavebna sporitelfia, a. s., 9,98 %

Kontakt:

Sporotel: 0850 111 888
WWW.slIsp.sk
info@slsp.sk

Ratingy Slovenskej sporitelne, a. s.,
k 31.12. 2013

Fitch Ratings

Rating dlhodobych zavdzkov A
Rating kratkodobych zavazkov F1
Rating individualnej bonity bbb+
Podpornyg rating 1
Vyghlad stabilny

Standard and Poor's
Credit rating — zaloZeny na verejne dostupnych tdajoch A pi

Tato vyrocna sprava bola zostavena podla zdkona o uctovnictve
€. 431/2002 Z. z. v zneni neskorsSich predpisov.

Tato vysvetlujlica sprava je pripravena v zmusle s 20 (8) zdkona
o Uctovnictve.

Clenovia Predstavenstva Slovenskej sporitelne, a. s., potvrdzuju,
Ze priprave Vyhlasenia o sprave a riadeni spolocnosti Slovenska
sporitelfia, a. s., (dalej len ,vyhlasenie") bola venovana nalezita
pozornost a bola pripravena podla najlepSich vedomosti

a znalosti ¢lenov Predstavenstva Slovenskej sporitelne, a. s.,
vyhldsenie obsahuje aktudlne, Uplné a pravdivé informacie v ¢ase
jeho vyhotovenia, a tiez vyhlasuju, Ze neboli vynechané ziadne
Udaje a informacie, ktoré by mohli ovplyvnit vgznam vyhlasenia.
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Vazeni partneri,

rok 2013 bol pre Slovenskd sporitelfiu dalsim UspeSngm
rokom. Potvrdzuju to vyborné hospodarske vysledky, udrzanie
kapitdlovej primeranosti vysoko nad stanovenou hranicou
a rovnako aj kompenzovanie negativneho vplyvu bankovej dane
zvySenou efektivitou a dobre riadengm rizikom. Som rad, Ze
sa banke podarilo obhdjit najprestiznejSie ocenenie udelované
na domacom trhu Trend Top Banka roka, ako aj ocenenia pre
najlepSiu banku na Slovensku od renomovanych magazinov The
Banker, Euromoney Ci Global Finance.

Uplynuly rok bol zaroven aj obdobim prvého okruhleho vyrocia
zavedenia eura na Slovensku. Aj ked sa po ekonomickych
turbulenciach mézeme na euro pozerat s urcitou kritikou, niet
pochyb o tom, ze pre Slovensko, vdaka jeho prijatiu v najlepSom
moznom case, zohravalo a nadalej zohrava mimoriadne pozitivhu
Ulohu. Podobne ako pred piatimi rokmi pri prechode na euro sme
teraz nase sily sdstredili na uspesnud implementaciu eurépskeho
Standardu v platobnom styku SEPA. Slovenska sporitelfia ako
prva komercna banka na Slovensku UspesSne zaviedla SEPA platby
uZ v juli uplynulého roka.

K vyssSej urovni poskytovanych sluzieb okrem implementacie
SEPA prispeli aj nové produkty, ktoré sme v roku 2013 priniesli
pre nasich klientov. Stedra karta, Transparentny Gcet ¢ mnohé
technologické inovacie patria k tomu najlepSiemu, ¢o slovensky
bankovy trh ponuka. Popri Standardne vysokom Udverovani
domadcnosti sa nam mimoriadne dobre darilo v sprave depozit,
ktoré medziroCne vzrastli o viac ako 8 %, a to najma vdaka
vkladom obyvatelstva. V oblasti firemného bankovnictva sme
stali za jednou z najvacsich financnych operacii na slovenskom
trhu - za akvizicngm financovanim 49 % akcii SPP spolocnostou
EPH. Spolu s dalSimi zrealizovangmi obchodmi vo firemnom
a verejnom sektore sme za prvé 3 Stvrtroky dosiahli najvacsi
rast v dveroch na trhu. Aj to potvrdzuje nasu ambiciu stat sa pre
firemnu klientelu bankou prvej volby.

Ziadny zo spomenutych Uspechov a Ziadna z dosiahnutych cien
by nebola mozZna bez lojality naSich klientov, profesionalnej
prace vSetkych zamestnancov Slovenskej sporitelne a bez dévery
akcionarov.

Mame pred sebou rok 2014. Obyvatelov Slovenska cakaju
prezidentské volby aj volby do Eurdpskeho parlamentu. Prial
by som nam taky vysledok volieb, ktory by pomahal Slovensku
posuUvat sa spravnym smerom a ktory by prispel k prosperite
a spokojnosti Slovakov.

Eurépsky bankovy sektor ma pred sebou ndrocné testy ECB.
Verim, Ze Slovenska sporitelia v nich vyborne obstoji a ich
vysledky potvrdia nasu dobrd kondiciu, silu a stabilitu. Pre
vykonnost ekonomiky Slovenska je dolezité, aby testy dobre
dopadli aj pre nasich konkurentov. Bol by som velmi rad, ak by
Slovensko nadalej zostalo krajinou s jedngm z najstabilnejSich
bankovych systémov.

S

Jozef Sikela

pipes m






Podla IFRS 31.12.2010 31.12.2011 31.12. 2012 31.12.2013

Pripravené v stlade s Medzinarodngmi
Standardmi pre financné vgkaznictvo (v mil. EUR) (v mil. EUR) (v mil. EUR) (v mil. EUR)

Bilan¢na suma 11028 11349 1777 11699
Vklady a p6zicky v penaznych dstavoch 1253 613 290 80
Uvery klientom 6075 6697 7093
Financné aktiva 3331 3656 3925
Vklady klientov 8158 8034 8413
Vlastné imanie 929 1039 1205
Zisk po zdaneni 150 195 188

Zakladné pomerové ukazovatele (V%) (V%) (V%)
Navratnost kapitdlu 17,7 20,0 16,9
Navratnost aktiv 13 17 16
Pomer nakladov k vgnosom 40,5 39,6 42,3
Cista urokova marza 43 45 42
Pomer lverov a vkladov 74,5 83,4 84,3
Kapitalova primeranost 135 15,6 20,1
Tier1 10,6 11,6 16,3

Ostatné indikatory

Pocet zamestnancov 4008 4170

Pocet pobociek 291 292

Pocet bankomatov 705 748 773 770
Pocet vydanych platobnych kariet 1334079 1307393 1261358 1327197
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lozef Sikela
predseda predstavenstva
a generalny riaditel

VysStudoval na Vysokej Skole ekonomickej v Prahe. V bankovnictve
pracuje od roku 1992. Bankovu kariéru zacal v Creditanstalt
vo Viedni, kde pdsobil v odbore riadenia medzindarodného rizika.
0d roku 1999 pracoval v Bank Austria Creditanstalt v Ceskej republike
vo funkcii riaditela divizie firemndch klientov. V roku 2001 prevzal
zodpovednost za firemné bankovnictvo v Ceskej sporitelni. Od roku
2006 sa stal zastupcom generalneho riaditela Erste Bank Ukrajina
zodpovedngm za firemné bankovnictvo a za rozvoj regionalnej
siete. V roku 2009 sa stal generalnym riaditelom Erste Bank
Ukrajina so zodpovednostou za firemné bankovnictvo, finan¢né
trhy, kontroling, Gctovnictvo, ludské zdroje a komunikaciu.
Rozhodnutim Dozornej rady bol od 1. juna 2010 zvoleny za predsedu
predstavenstva a generalneho riaditela Slovenskej sporitelne. le
zodpovedny za riadenie rizik, compliance, ludské zdroje, riadenie
kvality a ombudsmana, komunikaciu a sponzoring, marketing
a analyzy trhu, pravne sluzby a majetkové ucasti.

Clenstvo v organoch inych spolo¢nosti:

Jozef Sikela je ¢lenom Prezidia Slovenskej bankovej asociacie, Rady
Fondu ochrany vkladov, Prezidia Slovensko-rakuskej obchodnej
komory, Dozornej rady Factoringu Slovenskej sporitelne, Dozornej
rady Leasingu Slovenskej sporitelne. Je predsedom Dozornej rady
Prvej stavebnej sporitelne a Spravnej rady Nadacie Slovenskej
sporitelne.

-
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STEFAN MAJ
podpredseda predstavenstva
a prvy zastupca generalneho riaditela

Stefan M4j je absolventom Fakulty riadenia Ekonomickej univerzity
v Bratislave. V Slovenskej sporitelni pdsobil v rokoch 1991 az
1995 ako riaditel useku spravy majetku, generdiny riaditel divizie
techniky a neskér ako ¢len predstavenstva. Od roku 1995 do 1998
bol ¢lenom predstavenstva a namestnikom generalneho riaditela
Komer¢ni banky Bratislava. V decembri 1998 sa stal podpredsedom
predstavenstva Slovenskej sporitelne. Bol ¢lenom riadiacej
skupiny pre resStrukturalizaciu a privatizaciu vybrangch bank
a reStrukturalizaciu finan¢ného sektora Ministerstva financii SR.

V sudcasnosti je zodpovedny za uctovnictvo, kontroling, spravu
majetku, riadenie bilancie a za fyzicku bezpecnost.

Clenstvo v organoch inych spoloénosti:
Stefan Maj posobi ako predseda v dozorngch radach spolo¢nosti
Factoring Slovenskej sporitelne, LANED a Realitnda spolo¢nost

I # Slovenskej sporitelne. Je clenom Dozornej rady Leasingu Slovenskej

f - l_ sporitelne, Nadacie Slovenskej sporitelne a konatelom spoloc¢nosti
'_J | - Procurement Services SK. Pésobi aj ako predseda Spravnej rady
h neziskového obcianskeho zdruzenia Vceli dom.
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TOMAS SALOMON
¢len predstavenstva
a zastupca generalneho riaditela

Tomas Salomon je absolventom Fakulty ekonomiky sluZieb
a cestovného ruchu Vysokej Skoly ekonomickej v Bratislave. Svoju
kariéru vo financnictve zacal v roku 1997 v skupine GE Capital
v Ceskej republike, kde sa postupne venoval restrukturalizacii
procesov spolocnosti a projektovému manazmentu. Od roku
2000 posobil vo funkcii ¢lena Predstavenstva GE Capital Bank
zodpovedného za retailové bankovnictvo, distribucénd siet
a za marketing. Od roku 2003 zodpovedal za rozvoj strategickych
produktov skupiny GE Capital. V roku 2004 sa stal predsedom
Predstavenstva a generalnym riaditelom PoStovej banky
na Slovensku. Od roku 2008 sa zaoberal privatnymi investicngmi
projektmi v oblasti mobilnych platieb v Ceskej-republike.

V Predstavenstve Slovenskej sporitelne pésobi od 1. jula 2013, ked'
bol zvoleny za clena predstavenstva zodpovedného za retailové
bankovnictvo.

Clenstvo v organoch inych spolo¢nosti:
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PETER KRUTIL
¢len predstavenstva
a zastupca generalneho riaditela

Peter Krutil je absolventom Fakulty manazmentu Ekonomickej
univerzity v Bratislave. Absolvoval odborné staze v Creditanstalt
Viedenn a Creditanstalt Londygn. V rokoch 1991 az 1993 pésobil
vo VUB, kde obchodoval s cennymi papiermi a uvadzal nové
spolocnosti na burzu cennych papierov. V roku 1993 pracoval
v Tatra banke ako diler na pefiaznom a kapitdlovom trhu. V rokoch
1993 a7z 1998 bol riaditeflom a neskér ¢lenom Predstavenstva
Creditanstalt Securities, o. C. p., a. s., Bratislava. V roku 1998 posobil
na Ministerstve hospodarstva Slovenskej republiky. V decembri
1998 bhol zvoleny za clena Predstavenstva Slovenskej sporitelne.
Je zodpovedny za riadenie firemného bankovnictva a kapitalovych
trhov.

Clenstvo v organoch inych spolo¢nosti:
Peter Krutil je predsedom Dozornej rady Leasingu Slovenskej
sporitelne, ¢lenom Dozornej rady Factoringu Slovenskej sporitelne,
| a Dozornej rady Nadacie Slovenskej sporitelne.
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_ PETR BRAVEK "
sy e ¢len predstavenstva : 1 T
a zastupca generalneho riaditela . II—H h 5 NI o=

Petr Bravek zacal svoju kariéru v bankovnictve v spolo¢nosti
Creditanstalt, kde sa podielal na implementacii viacerych klticovych
bankovych projektov.

V roku 2001 presiel do HVB Ceskd republika, kde na poste ¢lena
predstavenstva zodpovedal za organizaciu, financie a privatne
bankovnictvo. 0d roku 2005 pdsobil v Predstavenstve Letiska Praha,

odkial presiel v roku 2007 do Ceskej sporitelne ako riaditel odboru
organizacie a Cl0. Do Slovenskej sporitelne priSiel z postu predsedu
Predstavenstva a vykonného riaditela spolocnosti sIT Solutions
Holding vo Viedni. V ramci nej sa podielal na dblezitom projekte ¥
reStrukturalizacie IT v Erste Group. &)
0d1. aprila 2012 sa stal ¢clenom Predstavenstva Slovenskej sporitelne.

Je zodpovedny za oblast informacnych technolégii, organizacie,
bezpecnost informacnych systémov, centralneho back office retail,

1 platobného styku a vysporiadania.

Clenstvo v organoch inych spoloénosti:
Petr Bravek je clenom Dozornej rady Prvej stavebnej sporitelne.

1
¥ Do 31. 5. 2013 posohil v Predstavenstve Slovenskej sporitelne JiFf
Huml, ktorg k uvedenému datumu rezignoval na svoju funkciu.
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Gernot Mittendorfer
predseda

Franz Hochstrasser od 20. 9. 2013
podpredseda

Herbert Juranek
Clen

Jan Homan
clen

Beatrica Melicharova
Clenka

Stefan Sipos
Clen

Do 31. 7. 2013 pbsobil v Dozornej rade Slovenskej sporitelne aj pan
Wolfgang Schopf, ktory sa vzdal funkcie z dévodu zvolenia za ¢lena
predstavenstva inej bankovej institicie.
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Slovenska ekonomika sa v roku 2013 spomalila,
vyhla sa vsak recesii

Rast slovenskej ekonomiky sa v roku 2013 spomalil, ked dosiahol
0,9 % v porovnani s rastom 1,8 % v roku 2012. Pod niZsi rast sa
podpisala najmd slabd vykonnost eurdpskej ekonomiky. Navyse
na rozdiel od predchddzajuiceho roka uz slovenskd ekonomiku
nepodporilo rozSirovanie kapacit v automobilkach. Ekonomika sa
vSak na rozdiel od eurozény vyhla recesii. Vzrastla priemyselna
vyroba a s nou suvisiaci vyvoz. Rast v priemysle bol rozlozeny
naprie¢ viacerymi sektormi. Vgvoz sa opdt stal hlavhgm tahunom
ekonomiky. Spotreba domadcnosti po Styroch rokoch prestala
klesat a zaznamenala mierne ozivenie. Naopak, firmy zostali
opatrné a ich investicie v roku 2013 poklesli. V désledku pomalého
rastu ekonomiky najmd v prvom polroku stipla nezamestnanost.
Za cely rok dosiahla 14,3 % v porovnani so 14,0 % v roku 2012.

Inflacia vyrazne klesla

Inflacia sa v roku 2013 vgrazne spomalila a dosiahla v priemere
1,4 % v porovnani s 3,6 % v roku 2012. Rast cien sa spomalil najma
vdaka nizSim cendm energii a dobrej uUrode, ktora stlacila ceny
potravin nadol. Inflacia neklesala iba na Slovensku, ale takmer
v celej eurozdne. Pokles inflacie sa zvdraznil v druhej polovici roka
a ku koncu roka medzirocne klesla na 0,4 %. Nizko inflacné prostredie
pravdepodobne pretrva eSte v 1. polroku 2014, pricom v druhej
polovici roka o¢akdvame postupnyg mierny rast inflacie.

Eurozoéna sa koncom roku vratila k rastu

Eurozone sa v druhom kvartali 2013 podarilo vymanit sa z druhej
viny recesie, ked v medzikvartdlnom porovnani zaznamenala rast
(medziro¢ne ostala v minuse po cely rok). Hlavngm tahuriom rastu
bolo Nemecko, pricom krajiny periférie aj nadalej zaznamenavali
hospodarsky pokles. Rok 2013 priniesol v Eurépskej Unii opatovné
zvySenie miery nezamestnanosti. Nezamestnanost trapi najma
krizou zasiahnuté krajiny ako Grécko a Spanielsko. Inflacia vlani
klesla hlboko pod ciel ECB. Eurépska centrdlna banka v reakcii na
vyvoj ekonomiky zniZila sadzby - hlavna refinan¢na sadzba klesla
na 0,25 % a depozitnd sadzba na nulu (guvernéri diskutovali aj
0 moznosti jej zniZzenia do zapornych Cisel). Eurdpska centrdlna
banka prisltbila, Zze bude drzat sadzby na sucasnych alebo
nizSich drovniach dIhsi ¢as. Napriek krokom ECB prislo v roku 2013
k rastu swapovej krivky a vynosov dlhopisov. Suviselo to najmad
s oCakavaniami, Ze objem kvantitativheho uvolfovania v Spojenych
Statoch sa znizi. Vynosy slovenskych statnych dlhopisov vsak ostali
relativne nizke a koncom roka dosiahli 2,6 % (pri splatnosti v roku
2023).

Ekonomicky rast bude tento rok tahat eurozéona

Ekonomicky rast by sa mal v roku 2014 mierne zrychlit. O¢akavame,
7e ekonomika porastie najmd vdaka pokracujucemu oZiveniu
Vv eurozone. Hlavngm tahdanom rastu by mal aj nadalej zostat Cisty
export, ale pozitivne by mohla prispievat tiez spotreba domacnosti.
Pokles tvorby fixného kapitdlu by mal postupne ustat.

Vlada bude v roku 2014 pokracovat

v konsolidacii

VIada v roku 2013 pokracovala v konsolidacii verejngch financii,
pricom deficit by mal podla odhadov dosiahnut okolo 3 % HDP.
Oproti roku 2012, ked deficit dosiahol 45 % HDP, tak pdjde
0 vyrazné zlepSenie. To bolo dosiahnuté prostrednictvom zvysenia
prijmov Statneho rozpoctu najma cez zvySenie dani z prijmov
pravnickgch os6b, zvysenie odvodov Zivnhostnikov a dohodarov
a cez znizenie prispevkov do Il. déchodkového piliera. Konsolidacia
bude pokracovat aj v roku 2014, ale miernej$im tempom. Ciasto¢ne
bude zaloZzena na jednorazovych opatreniach, napr. na vyssich
dividenddch zo 3tatnych podnikov & na docasnom predizeni
odvodu pre regulované odvetvia (farmaceutické spolo¢nosti,
telekomunikacie, energetika). Ku konsolidacii by mal prispiet aj lepsi
vyber dani, zavedenie danovych licencii a Uspory v ramci reformy
verejnej spravy ESO.
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KOMENTAR K FINANCNYM VYSLEDKOM

Slovenska sporitelna dosiahla v roku 2013 konsolidovany
Cisty zisk vo vyske takmer 185 mil. eur, €0 medziro¢ne
predstavuje mierny pokles o 3,5 mil. eur

Celkova bilanéna suma medziro¢ne mierne klesla 0 0,7 %
na uroven 11,7 mid. eur najma z dévodu znizenia objemu
medzibankovych vkladov a uverov

Objem obchodov s klientmi rastol aj v roku 2013, banka
zarovei predcasne splatila cely tiver od ECB (LTRO)

v objeme 900 mil. eur

Podiel uverov ku vkladom ku koncu roka na urovni 82,6 %
potvrdzuje stabilnu poziciu banky v oblasti likvidity
Podiel nakladov a vgnosov mierne vzrastol zo 42,3 %

v roku 2012 na 42,8 % v roku 2013

Cisté urokové vynosy medziroéne mierne vzrastli o 1,1 mil.
eur aj napriek poklesu urokovych sadzieb a silnejucemu
konkurenénému tlaku najma v oblasti iverov

Vgnosy z poplatkov a z provizii sa medzirocne znizili najma
z dovodu zrusenia poplatkov za vedenie tverového uctu,
pricom banka tento vgpadok ciastoc¢ne nahradia va¢sim
poctom transakcii a aktivaciou klientov

VsSeobecné prevadzkové naklady medziro¢ne vzrastli

0 1,2 %, pod mierou inflacie roka 2013

Ostatny prevadzkovy vysledok negativne ovplyvnil
najma vyssi bankovy odvod, ktory medziro¢ne vzrastol

0 9,7 mil. eur na aroven 41,2 mil. eur

Tento narast vSak ¢iastocne kompenzovalo pozastavenie
odvodov do Fondu ochrany vkladov v roku 2013, ¢o

v medzirocnom porovnani predstavuje usporu 6,7 mil. eur
Pokles tvorby opravnych poloziek bol vgsledkom
obozretného riadenia kreditného rizika

Rast obchodov s klientmi, splatenie uveru od ECB

Celkova bilan¢na suma Slovenskej sporitelne dosiahla ku koncu
roka 2013 takmer 11,7 mld. eur, ¢o medziroCne predstavuje mierny
pokles 0 0,7 % (78 mil. eur) pri trhovom podiele 19,6 % (trhovy
podiel na zaklade individudlnych vuysledkov). Tento pokles
spOsobilo najmad zniZzenie objemu medzibankovych obchodov,
¢o slviselo najma s pred¢asnym splatenim tveru od ECB (LTRO)
v objeme 900 mil. eur v prvom Stvrtroku 2013. Objem klientskych
Gverov a vkladov aj v roku 2013 pokracoval v raste. Uvery
poskytnuté klientom vzrastli oproti roku 2012 o 5,9 %, pricom
Uvery obyvatelstvu vzrastli o 6,5 % a dvery firemngm klientom
vratane verejného sektora o 4,3 %. Celkovy objem udverov klientom
dosiahol viac ako 7,5 mid. eur, o predstavuje 64 % celkovej
bilan¢nej sumuy.

Portfélio cennych papierov dosiahlo ku koncu roka 2013 objem
3,7 mld. eur, pricom cenné papiere drzané do splatnosti z toho
predstavovali priblizne 76 %. Takmer vSetky investicie v priebehu
roka 2013 predstavoval ndkup slovenskych statnych dlhopisov.
Medzirony pokles portfdlia ur¢eného na predaj o takmer
500 mil. eur bol sp6sobeny najma splatenim Statnych
pokladni¢nych poukazok nakupenych v roku 2012. Pokles

Tato vysvetlujlca sprava je pripravena v zmysle § 20 (8) zdkona o uctovnictve.

medzibankovych Uuverov o takmer 210 mil. eur suvisel
predovSetkym so splatenim uUveru od ECB, ako aj s rastom
klientskych dverov. Mierny pokles nehmotngch aktiv na uroven
97 mil. eur suvisi predovsetkgm s odpisovanim bankového
informacného systému. ZniZenie objemu hmotného majetku
bolo spojené najmd s postupngm odpisovanim, precenenim
alebo predajom jednotlivgch zloziek hmotného majetku.

Objem celkovych vkladov od klientov medzirocne vzrastol
08,1 % (0 678 mil. eur) na aroveri 9,1 mid. eur, a to najma vdaka
vkladom od obyvatelstva, kde banka zaznamenala ndrast o takmer
6 % (421 mil. eur). K rastu prispelo najma sporenie k osobnému
Uctu. Banke sa v roku 2013 podarilo zvysit aj objem vkladov od
firemnych klientov a verejného sektora o 256 mil. eur na droven
takmer 1,6 mld. eur. Pomer Uverov ku vkladom ku koncu roka
2013 predstavoval 82,6 % (v roku 2012 to bolo 84,3 %), pricom
pozicia v oblasti likvidity je stabilna a vytvara predpoklady na dalsf
rast klientskych averov. Slovenska sporitelfia zaznamenala pokles
vkladov od bank v medzirocnom porovnani o 824 mil. eur najma
z dévodu predcasného splatenia tveru od ECB v objeme 900 mil. eur.

Banka emitovala v roku 2013 hypotekarne zalozné listy v celkovom
objeme 147 mil. eur. Objem podriadenych pasiv poklesol oproti
roku 2012 o 78 mil. eur, ¢o bolo spésobené najma splatenim
podriadeného dlhu vo¢i materskej Erste Group v objeme 80 mil.
eur. Zvysovanie vlastného imania na uroven 1,3 mid. eur suvisi
s rastom nerozdeleného zisku, ktory je suc¢astou kapitalu banky.

Urokové sadzby na historickych minimach

Cisté drokové vynosy Slovenskej sporitelne sa oproti roku

urokovym sadzbam na trhu a silnému tlaku na marze. K rastu
Cistych udrokovych vygnosov vyznamne prispeli pokracujuci rast
objemu Uverov a vyrazny pokles urokovych sadzieb depozitnych
produktov. Dostatok volnej likvidity v bankovom sektore sa v roku
2013 v plnom rozsahu prejavil v zostrujucom sa konkuren¢nom
boji bank o klientov predovsSetkym v oblasti dverov, ¢o malo
za nasledok oproti roku 2012 celkovo nizSie Urokové vynosy
026 mil. eur.

Znizenie urokovych nakladov na pasivnej strane ovplyvnil
predovSetkym pokles urokovych sadzieb na terminovanych
a sporiacich uctoch, ako aj splatenie tveru od ECB a podriadeného
dlhu.

Podiel ¢istych urokovych vygnosov na celkovych prevadzkovych
vynosoch banky sa zvysil na 78 % (v roku 2012 to bolo 77 %),
pricom Cista Urokova marza zostala oproti roku 2012 nezmenena
na Gurovni 42 %. Prebyto¢nud likviditu banka investovala
v prevaznej miere do kratkodobych medzibankovych aktiv najma
Vv ramci Erste Group a tieZz do slovenskych Statnych dlhopisov.
Transparentnd a zodpovednd cenova politika, rastice objemy
uverov a vkladov, ako aj efektivne riadenie likvidity vytvaraja
priaznivé predpoklady na rast cistych urokovych vynosov aj
v najblizSom obdobi.

Clenovia Predstavenstva Slovenskej sporitelne, a. s., potvrdzuju, Ze priprave Vyhldsenia o sprave a riadeni spolo¢nosti Slovenska sporitelfia, a. s., (dalej len ,vyhlasenie”) bola
venovana nalezita pozornost a bolo vyhotovené podla najlepSich vedomosti a znalosti ¢lenov Predstavenstva Slovenskej sporitelne, a. s., vyhlasenie obsahuje aktudlne, upiné
a pravdivé informacie v ¢ase jeho vyhotovenia, a tiez vyhlasuju, Ze neboli vynechané Ziadne udaje a informacie, ktoré by mohli ovplyvnit vgznam vyhldsenia.
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Struktura prijmu

2010 2011 2012 2013

m (isté vynosy z obchodovania
B Cisty prijem z poplatkov a provizi
m Cistg trokovy vynos

Vygnosy z poplatkov ovplyvnila regulacia,
¢isty vygnos z obchodovania klesol

Cisté vgnosy z poplatkov a provizii medziro¢ne poklesli 0 0,6 %, ked
dosiahli droven 117 mil. eur. K hlavhdm dévodom poklesu patrila
predovSetkym regulacia zo strany Statu, ktorou sa od jari 2013
zakazalo vyberat poplatok za vedenie Uverového uctu. To malo
za nasledok vypadok poplatkovych prijmov priblizne vo vyske
6,6 mil. eur, ktoré sa banke podarilo ¢iasto¢ne kompenzovat
formou aktivacie sic¢asnych, resp. ziskanim novych klientov, ako
aj vdaka vyssiemu poctu transakcii. Hlavny zdroj poplatkovych
vynosov Vv roku 2013 predstavovali predovSetkym transakéné
poplatky za platobny styk a kartové poplatky. Naproti tomu objem
poplatkov za poskytovanie uverov klesol medziro¢ne o 3,5 mil. eur
hlavne v dbsledku reguldcie, ale aj v désledku viacergch kampani
a zliav pre klientov. Pozitivhy vplyv na poplatkové prijmy malo aj
medziro¢né zvysenie poplatkov za operacie s cenngmi papiermi
o takmer 1 mil. eur. Podiel ¢istych vynosov z poplatkov a provizii
na celkovych vynosoch banky ostal oproti roku 2012 nezmenend,
na urovni asi 20 %.

Cisty vynos z obchodovania sa medzirocne znizil o 2,8 mil. eur
a dosiahol viac ako 13 mil. eur. Hlavnym dévodom bolo zniZzenie
vynosov z precenenia kreditngch derivatov (CDS) oproti roku
2012 o 3,9 mil. eur. Dal$im dévodom boli aj o 2,3 mil. eur nizsie
podiely na vynose z obchodovania Erste Group (profit transfer),
Vv porovnani s rokom 2012. VJnosy z precenenia Urokovych derivatov
a transakcii s cudzou menou vzrastli celkovo o 3,4 mil. eur.

Nizsia tvorba opravnych poloziek

Uz treti rok po sebe zaznamenala Slovenska sporitelfia pokles Cistej
tvorby opravnych poloziek. V roku 2013 dosiahli objem 49,4 mil. eur.
To je 05,2 mil. eur menej ako v roku 2012, ¢o medziro¢ne predstavuje
pokles o0 10 %. Pozitivny trend podporili najma obozretna Uverova
politika a priaznivy vyvoj rizikovych parametrov, ¢o sa prejavilo aj
v zlepSeni rizikovych profilov klientov Slovenskej sporitelne. Banka
stanovenim akceptovatelnej miery rizika a striktnou Gverovou

VYROCNA SPRAVA 2013

politikou v znac¢nej miere eliminovala negativne vplyvy dlhovej
krizy na Uverové portfdlio. Podobne ako tvorba opravnych poloziek
mal v poslednych troch rokoch priaznivy vyvoj aj podiel zlyhanych
uverov. Medziro¢ne klesol o 0,8 percentualneho bodu a ku koncu
roka 2013 dosahoval vysku 5,5 %.

Pokles cistej tvorby opravnych poloziek a rizikovych nakladov

129,8

2010 2011 2012 2013

Rizikové naklady
B Opravné polozky

Rast nakladov pod mierou inflacie

VSeobecné prevadzkové ndklady medziro¢ne vzrastli o 1,2 %,
€o je pod mierou inflacie v roku 2013. Neustale zefektiviiovanie
prevadzky IT systémov a integrovanie aktivit znamenalo zniZenie
IT nakladov. Klucovy ukazovatel efektivity, pomer ndkladov
a vygnosov, sa banke zvysil na drovern 42,8 % (v porovnani so
42,3 % v roku 2012). Banka neustale pracuje na zefektiviiovan{
procesov s prisnym riadenim nakladov.

Prevadzkové ndklady vzrastli medzirocne 01,2 %

2010 2011 2012 2013

E Odpisy
B Ostatné prevadzkové naklady
B Mzdové ndklady

Cisty zisk

Konsolidovany Ccisty zisk Slovenskej sporitelne v roku 2013
medzirocne klesol o 3,5 mil. eur a dosiahol Groven 184,9 mil.
eur. K hlavngm dévodom medziroc¢ného poklesu patri regulacia
v oblasti poplatkov, vyssi bankovy odvod, historicky nizke drokoveé
sadzby, ako aj silnejuci tlak zo strany konkuren¢nych bank.

Prevadzkovy vusledok klesol o 5,3 mil. eur (o 1.6 %) na uroven
333 mil. eur. Prevadzkové vynosy sa oproti predchadzajucemu
roku mierne zniZili o 2,3 mil. eur (0 0,4 %) na 582 mil. eur, zatial
¢o prevadzkové naklady mierne stipli 0 2,9 mil. eur (01,2 % ) na
249 mil. eur. Ukazovatel navratnosti viastného kapitalu (ROE)
dosiahol v roku 2013 vysku 15,1 % (v roku 2012 to bolo 16,9 %).
Aj napriek miernemu poklesu cistého zisku Slovenska sporitelfia
patri k lidrom v ziskovosti a v efektivhosti na slovenskom
bankovom trhu.

SLUZBY OBYVATELSTVU

Najsilnejsia banka v uveroch obyvatelstvu

Rast retailovych vkladov sa vlani zrychlil aj napriek
spomaleniu trhu

Banka rozsirila ponuku sporeni

Slovenska sporitel'na si udrzala vedicu
poziciu na trhu s dvermi na byvanie

Slovenska sporitelfia v roku 2013 potvrdila dominantnd poziciu
v oblasti dverov na byvanie pre obyvatelstvo, ked poskytla nové
Uvery v objeme priblizne miliardy eur. Trhovy podiel banky ku
koncu roka dosiahol 27 %. Klienti aj vlani preferovali najma dlhSie
fixacie urokovych sadzieb - na tri a pat rokov. Priemerna splatnost
Uveru bola priblizne 25 rokov.

Slovenska sporitelfia v priebehu roka zatraktivnila ponuku pre
klientov najma znizenim drokovych sadzieb. Klesol aj poplatok
za poistenie nehnutelnosti, ktoré sa ponudka priamo v Uvero-
vej zmluve. 0d konca roka banka doplnila moznost mimoriadnej
splatky raz ro¢ne vo vyske 10 % z istiny nielen pri novych uveroch,
ale aj pre ostatnych klientov. Ziadatelov o Gver informuje o vy-
sledku schvalovania SMS spravou. Okrem toho umoziuje klientom
jednoduchym procesom financovat aj kipu montovanych domov.

Medzi najvgznamnejSie legislativne opatrenia patrilo zruenie
poplatku za spravu vSetkych typoch tverov od jari 2013.

Slovenska sporitelia dominuje na trhu
spotrebnych uverov, ktoré su od viani
bez poplatkov

Slovenska sporitelfia je lidrom trhu spotrebnych uverov. Viani
poskytla vySe 450 mil. eur novych spotrebnych uverov, ¢o
predstavuje oproti roku 2012 narast o 6 %. Zvysenie poctu novych
Uverov bol vyssi, asi 10-percentny, kedze banka sa vlani viac
sustredila aj na menSie dvery.

Okrem poplatku za spravu Uveru banka od maja zruSila aj
spracovatelsky poplatok za poskytnutie spotrebného Uveru. ESte
predtym zrusila tiez poplatok za predcasné splatenie spotrebného

Uveru. Vdaka tymto Upravam klienti ziskaju spotrebné dvery bez
akychkolvek poplatkov.

Pri Gveroch na bgvanie aj pri spotrebngch tveroch klienti nadalej
prejavovali zaujem o poistenie k dveru. V roku 2013 si splacanie
spotrebného Uveru poistili priblizne tri Stvrtiny klientov a takmer
40 % klientov s iverom na byvanie.

Slovenska sporitelfia UspeSne pokracovala aj v poskytovani
predschvalenych uverovych limitov.

Retailové uvery vzrastli o 6,5 % medziro¢ne

2010 2011 2012 2013

B Ostatné tvery

B Kreditné karty + preCerpanie
W Spotrebné tvery

m Uvery na byvanie

Banka si posilnila poziciu lidra
v retailovych vkladoch

Rast vkladov obyvatelstva pokracoval aj v roku 2013. Napriek
spomaleniu rastu na slovenskom bankovom trhu sa prilev
vkladov do Slovenskej sporitelne zrychlil. Kgm v roku 2012 vzrastli
vklady obyvatelstva o 5 %, vlani bol rast takmer Sestpercentny.
Aj vdaka tomu sa trhovy podiel banky zvysil na 26,4 %. Vklady
obyvatelstva koncom roka dosiahli 7,5 mid. eur a tvorili 83 %
vSetkych vkladov banky.

NajuspesnejsSim vkladovgm produktom
ostava sporenie

Slovenska sporitelfia v roku 2013 rozSirila paletu sporiacich
produktov o Sporenie pre deti a o Sikovné investicné sporenie.
Aj vdaka tomu sa pocet sporiacich uctov medzirocne zvysil
050 % a objem prostriedkov na sporiacich uctoch sa zdvojnasobil
na vyse 800 mil. eur. Sporenie tak bolo znovu najuspesnejsim
vkladovym produktom.

Sikovné investi¢né sporenie je kombindacia $tandardného sporenia
a sporenia do podielovych fondov. Banka ho ponukala od aprila,
¢imreagovala na nizke sadzby na trhu. Vdaka flexibilnému riadeniu
a rozkladaniu sporiacej sumy medzi investi¢nd a vkladovd cast
ponukla klientom efektivhe zhodnotenie finan¢nych prostriedkov.
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V oblasti uctov sa banka v uplynulom roku zamerala na predaj
osobnych uctov a uctov pre mladych a pre Studentov. Ku koncu
roka medzirocne vzrastol objem vlozenych prostriedkov o 12 %.

Vernostny program vyuziva ¢oraz viac klientov

Oblubeny je aj program pre vernych klientov s osobngm udctom.
Banka ich odmenuje za platby kartou. V pripade vkladov nad
10 tis. EUR maju klienti osobny ucet bez poplatku. Ak klient
poukazuje prijem do Slovenskej sporitelne, ma narok na
zvyhodnené uroky na vkladoch aj na uveroch. V roku 2013
vyuzivalo tieto vyhody na sporeni, terminovanych vkladoch,
Uveroch na byvanie alebo na spotrebnych uveroch 9 z 10 klientov
Slovenskej sporitelne.

Narast spravovaného portfélia
v privatnom bankovnictve

Produktovd ponuku pre nasich klientov dopiia Erste Private
Banking, ktory v roku 2013 zaznamenal zvySenie portfdlia pod
spravou takmer o 20 %. Zdroje mimo banky sa podielali na
celkovom zvySeni portfélia pod spravou vo vyske viac ako 50 %.

V roku 2013 pokracoval predaj riadenych portfélii ako zakladnej
sluzby privatneho bankovnictva. Uspe$ny bol predaj produktu
JZlaty certifikat”, ktorg je jedine¢ngm na slovenskom trhu. Je
vhodny ako doplnok investicného portfélia klientov. Portfdlio
produktov sa rozsirilo o Uvery zalozené financ¢nym kolateralom.

Vel'ky déraz na kvalitu sluzieb

Slovenska sporitelfla povazuje spokojnost klientov za jednu
z priorit. Na tento Ucel ma samostatné oddelenie riadenia kvality
aombudsmana, ktoré ma na starosti zvySovat spokojnost klientov
a rieSit staznosti.

V uplynulom roku sa banka zamerala na komplexné nastavenie
systému merania klientskej skusenosti a zdroven sa stanovili
pravidla vyhodnocovania. Definoval sa transparentny systém
kld€ovych ukazovatelov indexu kvality. Orientaciu na klienta
Slovenska sporitelfia pokladd za neoddelitelnd sucast firemnej
kultdry. Manazéri obchodnych miest aj Ustredia, ako aj ¢lenovia
predstavenstva, maju parametre kvality zahrnuté v odmenovani.

Pre systematicki pracu so spdtnou vdzbou od klientov bol
zavedeny jednotny systém spracovavania klientskych podani, ¢im
bolo zabezpecené ich pruznejSie a prehladnejSie rieSenie. Podnety
klientov tykajuce sa produktov banky, sluZieb alebo pristupu
pracovnikov obchodnych miest su pre banku délezitym zdrojom
inSpirdacie pri zvySovani kvality sluzieb a zavadzani zmien.

Slovenska sporitelia zbierala
prestizne ocenenia doma aj v zahranici

Slovenska sporitelfia ziskala v roku 2013 viacero vyznamnych
oceneni od domacich aj medzindrodnych institdcii. Uz druhyg rok
po sebe si odniesla najprestiznejSie ocenenie, udelované bankam
na Slovensku - TREND TOP Banka roka 2013, s vyraznym
naskokom pred ostatngmi. Britsky prestiZzny magazin The Banker,
ktory patri do skupiny The Financial Times, udelil Slovenskej
sporitelni ocenenie Banka roka 2013 na Slovensku. Toto ocenenie
patri k najreSpektovanejsSim indexom globalneho bankovnictva
a je povazované za medzinarodne uzndvany ukazovatel zdravia,
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sily a ziskovosti bank. Slovenskd sporitelfia ziskala ocenenie
banka roka aj od amerického Casopisu Global Finance a uz treti
rok po sebe jej bola udelena cena NajlepSia banka na Slovensku,
ktord udeluje britsky odborny casopis Euromoney. Projekt
Naddacie Slovenskej sporitelne ,Cvi¢na banka"” sa dostal na zoznam
celosvetovej sitaze E-learning Awards for Excellence.

DISTRIBUCNA SIET

Banka dalej modernizuje pobockovu siet
Pocet platieb cez platobné termindly stupol o Stvrtinu

Pokracuje modernizacia pobockovej siete

Slovenska sporitelfia ma s 292 obchodngmi miestami a so 770
V roku 2013 otvorila 3 nové obchodné miesta, 6 prestahovala
do novych priestorov a dalSich 17 zmodernizovala. Banka sa
v poslednom roku sustredila viac na modernizaciu terajsich
pobociek ako na otvaranie novych.

Celkovy objem transakcii vykonanych prostrednictvom
bankomatov Slovenskej sporitelne medziro¢ne stupol o 2 %
a dosiahol takmer 4,3 mld. eur. Priemerna vyska vyberu bola
111 eur.

Modernizacia terajSich pobociek pokracuje

773 770
748
705
292
2010 2011 2012 2013
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Transakcie cez platobné terminaly
pribudli medziro¢ne o Stvrtinu

Slovenska sporitelfia prevadzkovala 9 086 platobnych terminalov
(POS), ¢o predstavuje narast o 2,5 % oproti roku 2012. Pocet
transakcii  vykonandgch cez platobné termindly dosiahol
33,6 miliéna a medzirocne vzrastol o Stvrtinu. Objem platieb
presiahol 841 mil. eur, ked stupol o 15 %. Klienti viac vyuzivaju
platobné termindly aj na mensSie platby. Priemerna suma
transakcie sa medziroCne znizila o 2 eura na 25 eur.

Pocet platieb vykonanych prostrednictvom POS terminalov bol
vyssi o stvrtinu
9086

2010 2011 2012 2013

Pocet platieb na POS (mil.)
B Pocet POS terminalov

Takmer 60 % platobnych kariet
tvorili bezkontaktné karty

Klienti Slovenskej sporitelne mali ku koncu roka viac ako
1,32 miliona kariet, ¢im banka patri k dvom najvacsim
vydavatelom platobnych kariet na Slovensku. Klienti uskuto¢nili
95 mil. kartovych transakcii, ¢o predstavuje medziro¢ny narast
0 11 %. Rastol tiez objem transakcii. V roku 2013 dosiahol
5,3 mld. eur, ¢o je 0 6 % viac ako rok predtym. Banka pokracovala
vo vydavani bezkontaktngch kariet a ku koncu decembra
bolo takmer 60 % kariet bezkontaktngch (rok predtym tvorili
bezkontaktné karty tretinu).

Nové sposoby komunikacie s klientmi

V priebehu roka 2013 otvorila Slovenska sporitelfia pre klientov
nové komunikacné kanaly SporoChat, SporoCall a Skype,
ktoré eSte viac spristupnili banku klientom a zniZili naklady na
komunikaciu s bankou.

Operatori Sporotelu prispeli k splneniu obchodndych cielov banky
aktivnym oslovovanim klientov s ponukou produktov a sluZzieb.
Sustredili sa najma na predaj Stedrej karty a zacali predavat aj
spotrebné uvery.

PLATBY A TRANSAKCIE

Pocet domadcich aj zahraniénych platieb stdle rastie,
dominuju elektronické platby

Slovenska sporitelnia ako jedna z prvych komerénygch bank
na Slovensku zaviedla SEPA platby

Slovenska sporitelina zaviedla
medzi prvgmi SEPA plathy

Slovenska sporitelfia si dlhodobo udrziava vyznamné postavenie
v oblasti tuzemského platobného styku. Celkovy pocet
odoslanych medzibankovych transakcii vlani dosiahol vyse
36 milionov a podiel banky na celkovom pocte platieb
realizovanych slovenskymi bankami tvori 20 %.

V druhom polroku 2013 Slovenska sporitelfia ako jedna z prvych
bank na Slovensku zaviedla SEPA platby, ktoré tvorili az 42 %
celkového poctu odoslanych transakcii.

Sluzby elektronického bankovnictva vyuzivalo vilani vyse
845 tis. klientov. Az 94 % vSetkych prevodov bolo uskutocnendch
elektronicky. Klienti banky realizovali v roku 2013 aj vuyse
40 mil. hotovostnych transakcii v celkovom objeme 11,5 mid.
eur. Hotovostné transakcie v cudzej mene dosiahli v prepocte
108 mil. EUR. Banka v roku 2013 spracovala viac ako 49 mil.
bankoviek a 45 mil. minci.

FIREMNE BANKOVNICTVO

Uspesna spolupraca na eurépskych programoch pre firmy
Posilnenie trhovej pozicie v sektore velkych firemnych
klientov

Strategicky partner pre verejny sektor

Komplexna ponuka pre malé a stredné podniky

Malé a stredné podniky (dalej SME) s ro¢ngm obratom 1 mil. az
75 mil. eur patria k délezitym klientom Slovenskej sporitelne.
Starostlivost o ne zabezpeCuje devdt regiondlnych centier
a dalSich osem firemnych centier v menSich mestach.

V ponuke Slovenskej sporitelne pre firemnych klientov v roku 2013
nechybali bezné, investi¢né, projektové a obchodné financovanie,
syndikované uvery, platobny styk, Specializované ucty, inovované
sluzby elektronického bankovnictva a dalSie. Banka sa vyraznejSie
angazovala vo financovani projektov z réznych podnikatelskych
oblasti vratane podpory agrosektora.

Slovenska sporitelfia vidi potencial rozvoja najmd v segmente
malych klientov (obrat 1 — 3 mil. eur), ktorgm chce umoznit lah3i
pristup k financidam. Prave pre nich je urené aj rychle firemné
financovanie (tGivery do 500 tis. eur s richlym schvéalenim Ziadosti
uz do 3 pracovnych dnf) ¢i produkty transakéného bankovnictva.
Na krytie exportngch a importngch rizik vyplgvajucich
z dodavatelsko-odberatelskgych vztahov ponudkame produkty
obchodného financovania - dokumentarne produkty, bankové
zaruky, kontraktové a Specidlne financovanie. V nasej ponuke
nechyba ani cash manazment a platobné termindly, faktoring
ur¢eny na financovanie kratkodobych obchodnych pohladavok
a produkty urc¢ené na zhodnocovanie docasne volngch finan¢nych
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prostriedkov. Banka chce nadalej aktivne podporovat agrosektor
a pokracovat v poskytovani dlhodobého udspesného programu
AGRO PRO.

Pocet klientov SME sa v roku 2013 zvysil takmer na 4 200.
Objem poskytnutych uverov ku koncu roka predstavoval takmer
730 mil. eur a objem spravovanych klientskych vkladov, ktori
aktivne vyuzivaju produkty a sluzby banky, bol ku koncu roka
360 mil. eur.

Uspesny program pre agrosektor

K najuspesnejSim aktivitam patril dlhodoby program AGRO
PRO. Program je zamerany na podporu uverovania subjektov
Zz agrosektora. Jeho cielom je pomoct uskutocnit podnikatelské
zamery polnohospodarov a potravinarov, Gspesne podnikat na
domé&com trhu a zvysit konkurencieschopnost v ramci krajin EU.

Komplexna ponuka zahffia predfinancovanie priamych platieb
z Pbdohospodarskej platobnej agentdry, investicng dver na
nakup polnohospodéarskej padu, spolufinancovanie EU projektov,
Uvery na beznu prevadzku, odborné poradenstvo a sluzby nasich
partnerskych organizacii.

Inovovana produktova ponuka

Banka rozSirovala portfélio produktov. V oblasti firemnych uctov
priniesla klientom moznost poziadat o vysSie typy firemnych
Uctov - Firemny ucet Basic, Firemny ucet Plus alebo Firemny ucet
Extra. V oblasti elektronického bankovnictva sa vyrazne zrychlil
a zefektivnil platobny styk.

Participacia na eurdépskych programoch
pre firemnych klientov

Slovenska sporitelfia participovala na viacergch programoch pre
firemnych klientov:

CEB - program ,,Protection of the Environment/Housing Sector
Energy Efficiency”:

Banka sa v priebehu roka zapojila do programu podpory projektov
energetickej efektivnosti v bytovom sektore na Slovensku
financovaného Rozvojovou bankou Rady Eurépy (CEB) v objeme
30 mil. eur. Uvery z Gverovej linky CEB su ur¢ené pre bytové domy
v sprave spoloCenstiev vlastnikov bytov a nebytovych priestorov
(SVB) alebo bytovych spravcov a su ur¢ené na podporu projektov
energetickej efektivhosti v bytovom sektore.

EIB - program ,.EIB Loan for SMEs, MidCaps and Other Priorities":
Banka podpisala zmluvu o Uverovej linke s Eurdpskou investi¢nou
bankou (EIB) v objeme 50 mil. eur. Uvery z tverovej linky sltZia
na financovanie investicngych projektov a na spristupnenie
nevyhnutného prevadzkového kapitalu na rozvoj podnikania.

EIF - program , JEREMIE First Loss Portfolio Guarantee”:

Banka uzatvorila zmluvu o portféliovej zaruke prvej straty
s Eurdépskym investicngm fondom (EIF) a so Slovenskym
zarucngm a rozvojovym fondom zameranu na realizaciu iniciativy
JEREMIE First Loss Portfolio Guarantee na podporu malych
a strednych podnikov na Slovensku. Spociva v zniZzeni poZiadaviek
na zabezpecenie Uveru a znizenim urokovej sadzby krytim casti
Uverového rizika zo strany EIF.
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Dalsie posilnenie pozicie v segmente
velkych firemnych klientov

V  uplynulom roku zaznamenala Slovenska sporitelnia
v segmente velkych firemnych klientov vdaka aktivnej obchodnej
politike vyznamny ndrast takmer vo vsetkgch sledovanych
ukazovateloch.

Objem vkladov od velkych firemnych klientov sa v roku 2013
medziro¢ne zvysSil o viac ako 120 mil. eur, ¢o predstavuje
medziro€ny narast o 56 %. K zlepSeniu pozicie prispeli vyssie
objemy a pocty platobnych transakcii, ako aj vysSie objemy
spravovanych terminovanych vkladov.

Napriek slabému rastu slovenskej ekonomiky sa zvysili aj
poskytnuté Gvery o 34 mil. eur, ¢o predstavuje medziro¢ny narast
06 %. Vyznamné zlepSenie zaznamenala banka najma v sektoroch
vyroby a distribucie plynu a elektrickej energie, v maloobchode
a v automobilovom priemuysle.

S vynimkou stavebnictva, kde banka zaznamenala medzirocné
zvysSenie rizikovo vazenych aktiv, vykazovalo celkové klientske
portfélio velmi dobré rizikové parametre.

V priebehu roka 2013 sa banka intenzivne sustredila na rozSirenie
poskytovanych sluzieb firemnym klientom aj v ostatnych krajinach
skupiny Erste. A aktivnejSie sa zamerala tieZ na poskytovanie
produktov transakéného bankovnictva, najma obchodného
a kontraktového financovania.

Konzervativny pristup k riziku
v oblastifinancovania projektov a nehnutelnosti

V oblasti financovania nehnutelnosti treti rok pokracoval
pokles objemu dverového portfélia. Pokles bol spdsobenyg
pretrvavajucim nizSim poctom a objemom novych obchodov na
trhu nehnutelnosti a tiez planovangmi splatkami existujucich
uverov. V roku 2013 banka uzatvorila nové uverové zmluvy najmad
na kancelarske projekty v Bratislave.

Strategicky partner pre verejny sektor

Aj v roku 2013 pokracovala Slovenska sporitelfa v UspeSnom raste
Vv segmente verejného a neziskového sektora. Aktiva medziro¢ne
vzrastli 0 36 %, pasiva o0 82 %. Tento segment uz niekolko rokov
charakterizuje vysoka ziskovost a nizka miera zlyhangch dverov.

Banka nadalej pokracovala v intenzivnej spolupraci so stavovskou
organizaciou ZMOS, vysledkom ¢oho je medziroCne dvojnasobny
pocet novych klientov. Trhovy podiel banky v uUveroch pre
samospravy vzrastol zo 6 % v roku 2010 na 25 % v roku 2013.

Zastupcovia banky sa pravidelne zdcZastiuju na stretnutiach
pracovnych skupin s cielom zvysit vzajomnu informovanost
a vzdelanost v oblasti pravneho povedomia, ekonomickych
suvislosti, prevencie rizik v miestnej a Uzemnej samosprave. Na
vysokej urovni jej aj spolupraca so stavovskymi organizaciami
miest a obci ako Asociacia komunalnych ekondmov, Asociacia
prednostov Uradov miestnej samospravy a Asociacia hlavnych
kontroldérov SR.

FINANCNE TRHY

Slovenska sporitelfia vlani uspesne vydala vliastné emisie
aj emisie klientskych dlhopisov

Slovenska sporitelnna bola aktivhym hracom
na primarnom trhu s dlhopismi

V roku 2013 nastalo ozivenie trhu novych emisii dihopisov, ¢o sa
prejavilo v rasticom pocte tak vlastngch emisii hypotekarnych
zaloznych listov, dlhopisov a investicnych certifikatov, ako aj
emisii dlhopisov pre klientov.

Banka participovala ako veduci spolumanazér na uspesnej
10-roCnej syndikovanej emisii Statnych dlhopisov v celkovom
objeme 1,25 mld. eur a tiez na dvoch 7-ro¢ngch emisidch
dlhopisov garantovanych spolo¢nostou eustream v objeme
500 mil. eur, resp. 250 mil. eur.

Slovenska sporitelfia emitovala v roku 2013 vlastné dlhové cenné
papiere v objeme viac ako 165 mil. eur. Tieto emisie boli nasledne
uspeSne predané retailovgm aj insStitucionalnym klientom.
Banka bola aktivna nielen na primarnom trhu cennych papierov;
s dlhopismi banky sa aktivne obchodovalo tiez na sekundarnom
trhu domacej burzy.
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Podiel zlyhanych averov sa znizil tak pri retailovych ako aj pri
korporatnych uveroch

Kapitalova primeranost sa v roku 2013 zvysila z 20,1 % na
25.2%

Pri rozsirovani bazy uverovatelnych klientov sa banka
sustredila na skupiny s dobrym rizikovgm profilom

Novy ratingovy model pre privatnych klientov

Zasady riadenia rizika

Efektivne riadenie rizik je jedngm zo zakladnych pilierov Uspechu
obchodnych operacii Slovenskej sporitelne. Z tohto dévodu sa banka
dlhodobo snazZi zavadzat a zlepSovat procesy na monitorovanie,
vyhodnocovanie a riadenie vSetkych doélezitych rizik, ktoré
podstupuje. Tieto procesy zahffiaju najma kreditné, trhové, operacné
a likviditné riziko.

Cielom banky v oblasti riadenia rizik je schopnost identifikovat
vSetky dolezité rizika, ktorym je vystavena, spravne odhadnut ich
mozny nepriaznivy vplyv a mat postupy na ich efektivne riadenie
a kontrolu. Risk manazment sa riadi tymito zakladngmi principmi:
obozretny pristup k riziku, uprednostiiovand je dlhodoba
udrzatelnost,
riadenie rizik je do najvyssej moznej miery nezavislé od
obchodnygch linii, je centralizované a ma dostatocné zdroje
a pravomoci na vykon svojich funkcii,
riadenie rizik je integrované, celkovy rizikovy profil zohladnuje
zavislosti medzi jednotlivgmi typmi rizik a rizikova expozicia je
neustdle riadena s ohladom na vysku dostupného kapitalu,
banka nevstupuje do transakcii, investicii alebo produktov,
ktorych rizika nedokdaze vyhodnotit alebo riadit.

V roku 2013 bol nanovo definovany zavdzny Rizikovy apetit banky,
Co je sUbor indikatorov urcujucich cieleny rizikovy profil banky.
Tento dokument bol jedngm z urc€ujucich vychodisk pri vytvarani
strategicko-obchodného planu banky.

Banka vykonala komplexné stresové testovanie, ktoré zahffia
vietky dolezité rizika (vratane reverzného stresového testovania
pre trhové riziko). Vysledky testov sa pouzivaju pri riadeni kapitalu
(vytvorenie kapitalovej rezervy na neocakavané stresové udalosti)
a pri strategickom planovani banky.

Posilnenie kapitalovej bazy

Konsolidovana kapitalova primeranost banky sa zvysila z 20,1 %
v roku 2012 na 25,2 % v roku 2013. Vysledky vlastného stresového
testovania banky potvrdili finan¢nu stabilitu a dostato¢nu kapitalovu
primeranost aj v znacne stresovych scenaroch. Banka pocas celého
roka spifiala poZiadavku N&rodnej banky Slovenska udrziavat
kapitalovu primeranost na minimalnej trovni 11,1 %.

Silna kapitalova primeranost

2010 2011

[ Kapitalova primeranost
H Kapital

Podiel zlyhanych averov klesol

Banka zaznamenala vyrazné zlepSenie podielu zlyhanych dverov zo
6.3 % v roku 2012 na 5,5 % v roku 2013. Prispela k tomu obozretna
uverova politika, prevencia, zefektivnenie vymahania pohladdvok
a pravidelny odpis a predaj zlyhanygch dverov. Vzhladom na
pozitivny trend v oblasti zlyhanych dverov banka vykazala aj pokles
tvorby opravnych polozZiek na 49,4 mil. eur v roku 2013 oproti
54,6 mil. eur v predchadzajucom roku.

Pokracuje pokles zlyhanygch uverov

7.7 % 7,6%

2010 2011

" Podiel zlyhanych uverov
B Zlyhané dvery
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Kvalita retailového portfédlia sa zlepsila

Podiel nesplacanych retailovgch uverov klesol zo 4,6 % v roku
2012 na 4,4 % v roku 2013. Pokracujuci pokles potvrdzuje, ze sa
dalej zlepSovala kvalita portfélia retailovych Uverov a tiez miera
viazaného kapitalu v tychto dveroch.

Aj v roku 2013 sa déraz kladol na efektivne rieSenie omeskanych
klientov.

ZlepSenie podielu nesplacanych uverov ovplyvnili pokracujuce
pravidelné predaje pohladavok (aj ¢asti pohladavok s omeskanim
pod 1080 dni s priaznivou cenou), pokra¢ovanie v outsourcingu
vymahania nesplacanych pohladavok zabezpecenych nehnutel-
nostou v rdmci tzv. preddrazobného vymahania pohladavok, sidne
vymahanie pohladavok, zintenzivnenie poctu iniciovanych dobro-
volnych drazieb a priaznivgm vgvojom recovery najma v oblasti
pohladavok zabezpecenych nehnutelnostou.

Vysledky vcasného vymahania za rok 2013 boli lepSie ako v roku
2012 aj vdaka priaznivejSej ekonomickej situdcii. Indikatory vcasného
vymahania sa zlepsili a miera novych zlyhangch udverov bola iba
mierne vyssia neZ v roku 2012, o zodpoveda rastu portfdlia banky.

V banke uspeSne funguje aj proces rieSenia tazkych Zivotnych
situdcii klientov, ako je napriklad dofasnd strata zamestnania
alebo dlhodobejsia praceneschopnost, ked klienti mézu az na dobu
6 mesiacov prejst do rezimu Specidlneho splacania svojho uveru.
Skusenosti banky s tymto pristupom hovoria, Ze viac ako 90 %
tychto klientov sa po uplynuti doby Specidlneho rezimu vracia spat
do Standardného rezimu splacania povodnej splatky. Banka ma
v tomto rezime menej ako 40 mil. eur a starostlivo monitoruje
kvalitu nielen tgchto Uverov.

Pri rozSirovani bazy uverovatelnych klientov
déraz na nizkorizikové skupiny

Slovenska sporitelfia pokra€ovala v rozSirovani bazy Uverovatelnych
klientov. Po roku 2012, ked optimalizovala Uverovatelnost aktivhych
klientov, sa v roku 2013 zamerala aj na postupny prienik do
klientskeho segmentu, ktori mali s bankou menej intenzivny vztah.

Podstatnu zloZku rastu aj nadalej tvorila baza vlastnych klientov, kde
Slovenska sporitelfia vyuzila dominantné postavenie v retailovom
bankovnictve na Slovensku a tiez to, ze vlastnych klientov dobre
poznd, a preto dokdze najlepSie vyhodnotit ich rizikovy profil.
NajsilnejSim motorom rastu dverového portfélia boli dvery
zabezpelené nehnutelnostou. Toto portfélio je z pohladu retailu
najvyznamnejSie a banka ho preto starostlivo testuje aj z pohladu
citlivosti na systémove rizika.

Rychlejsie ocenovanie nehnutelnosti
a presnejsi monitoring

Banka pokracovala v rozvoji zmluvnej spoluprace so znalcami.
Pre externych znalcov vytvorila novu internetovd aplikaciu,
prostrednictvom ktorej dochadza k vdmene elektronickych
podkladov. Banka tak relativne rychlo a kvalitne dostava podklady
na ocenenie zaloZenej nehnutelnosti, Co vyrazne zefektivriuje cely
Uverovy proces.
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V ramc interngch procesov bola najvyraznejSia zmena
Vv implementacii nového Statistického modelu na precefiovanie
nehnutelnosti. Su¢asny model poskytuje banke realnejsi obraz
o kvalite a stave portfélia nehnutelnosti.

Banka po Uspesnej realizacii automatizacie Uverového procesu pre
mensSie expozicie pokracovala vo vyladovani procesov a zlepSovani
efektivity spracovania Uverovych ziadosti najmd pre zabezpecené
dvery.

Pokles podielu nesplacanych
korporatnych tverov

V oblasti firemnych klientov sa zvysil podiel Uverov s investicngm
ratingom. Je to dosledok lepSej kvality novych poskytnutych dverov.

Banka upravila zakladné principy a politiky Gverovania jednotlivgch
segmentov a dosledne ich dodrZiavala. Délezitu dlohu mal systém
monitoringu Signalov v¢asného varovania (,EWS" - Early Warning
System), ktory bol zlepseny. Hlavngm cielom bolo identifikovat
potencidlny problém v zarodku a ihned reagovat.

Pozornost v ramci EWS sa sustredila na prevenciu a na pracu
so Standardnym portféliom. Nastavené pravidla, procesy
a ukazovatele priniesli v ramci segmentu firemnygch klientov
vysledky v podobe znizenia podielu klasifikovanych tverov z 9,1 %
na 7,3 %, o predstavuje aj absolutne znizenie zlyhanych uverov zo
191 mil. eur na 161 mil. eur. Banka tiez eviduje medziro¢ny pokles
poctu klientov v omeskani nad jeden defi z 8,1 % na 6,4 %.

Banka dalej planuje pokraCovat v zacatych krokoch. Déraz na
prevenciu, dobra praca so zlyhangm portféliom, nastavenie procesu
a odbornej Specializacie banka poklada za spravny smer.

Novy ratingovy model pre privatnych klientov

Slovenska sporitelfia zaviedla v roku 2013 nové ratingové modely
pre privatnych klientov. DetailnejSia segmentdcia a vyssia predikéna
sila modelov prispieva k zdravému rastu Uverového portfdlia
a podporuje poskytovanie novych obchodov s primerangm rizikom.
Vdaka novgm ratingovgm modelom banka v roku 2013 znizila
objem rizikovo vazenych aktiv.

VYROCNA SPRAVA 2013

41





Banka uspesne certifikovala predajcov SME

V roku 2013 Slovenska sporitelfia v oblasti [udskych zdrojov zaviedla
balik optimalizacnych opatreni programu ERSTE 2015. Jedngm
z nosnych bodov optimalizacie personalnych nakladov bolo riadené
Cerpanie dovoleniek zamestnancov Ustredia a pobockovej siete
s cielom nulovych prenosov zostatkov dovoleniek. Ku koncu roku
2013 sa ciel splnil v Gstredi na 100 % a v pobockovej sieti na 96 %.

Priemerny ro¢ny pocet zamestnancov SLSP bol na konci roku
nizsi o 108 pracovnych miest, ¢o vyrazne ovplyvnilo zavedenie
riadeného spomalovania preobsadzovania pracovnych postov.

Celkova fluktuacia zamestnancov klesla na 12,7 %, pricom
dobrovolna fluktuacia oproti roku 2012 klesla na 5,6 %. Na
manazérskych postoch p6sobilo 56 % Zien a 44 % muzov.

Vzdeldvanie a profesijny rozvoj v pobockovej sieti bol zamera-
ny prevazne na posilnenie predaja prostrednictvom unifikovanej
kusovej produkcie. Banka zaviedla model okamzitého
porovndvania ucinnosti koucovacich aktivit a predajnych
vysledkov predajcu a implementovala elektronickd analgz
potrieb klienta.

V ramci firemnej linie Slovenska sporitelfia pokracovala v projekte
posilnenia predajnych zru¢nosti v segmente malych a strednych
firiem (SME) a zaviedla projekt certifikdcie predajcov. V druhom
Stvrtroku certifikovala vsetkych predajcov SME s udspesnostou
87 %.

V pravidelnom merani angaZovanosti zamestnancov skupiny
Erste Group sa index angaZovanosti zamestnancov Slovenskej

sporitelne zvysil 0 9 % v porovnani s rokom 2011 a zaroven sa
o rovnakych 9 % zvysil aj index vykonnosti. V ramci skupiny
Erste Group zaznamenala Slovenska sporitelfia najvacsie zlepSenie
v budovani firemnej kultdry, ako aj vo zvysSovani vykonnosti banky.
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Dozorna rada Slovenskej sporitelne sa pri vikone svojej ¢innosti
riadila zakonnymi ustanoveniami platngmi v Slovenskej
republike. PInila ulohy, ktoré jej vyplyvali zo stanov spoloc¢nosti,
rozhodovala o zalezitostiach spadajucich do jej kompetencie
v zmysle Kompeten¢ného poriadku banky, pricom sa riadila
svojim interngm Statatom.

V roku 2013 sa uskutoc¢nili Styri riadne zasadnutia, na ktorgch
dozorna rada okrem ingch bodov prerokovala a zaujala stanovisko
k individudlnej a konsolidovanej uctovnej zavierke, navrhu
na rozdelenie zisku a k sprave predstavenstva o podnikatelskej
¢innosti spolocnosti a o stave jej majetku. Pocas roka venovala
zvySenu pozornost monitorovaniu pozicie banky v oblasti
riadenia rizik  prostrednictvom  pravidelngch,  StvrtroCne
predkladangch sprav predstavenstva spolocnosti. Na svojich
zasadnutiach prerokovala spravu o ¢innosti  vnatorného
auditu banky a v rdmci kompetencie schvalila plan jeho uloh.
Dozorna rada uskuto€nila v priebehu roka jednu personalnu
zmenu Vv zloZeni predstavenstva spolocnosti. Predstavenstvo
banky pravidelne informovalo c¢lenov dozornej rady
o0 podnikatelskej cinnosti, plneni obchodného planu, stave
majetku spoloc¢nosti, realizacii najvgznamnejsich projektov banky,
majetkovych Ucastiach a o dalSich skuto¢nostiach suvisiacich
s vyvojom spolocnosti.

Dozornd rada pracovala poCas roka 2013 s podporou
svojich poradnych vgborov, a to auditorského, uverového,
odmenovacieho.

Auditorsky vybor dozornej rady posudzoval spravy, ktoré sa
tykali oblasti vnatornej kontroly, externého auditu hospodarskych
vysledkov spolocnosti a prerokoval odporicania externého
auditora uvedené v tzv. liste manazmentu. Vybor tiez prerokoval
spravy o aktivitdch banky v oblasti compliance, podvodov
a prania Spinavych penazi.

Uverovy vybor dozornej rady rozhodoval podla potreby v stlade
s Kompetencngm poriadkom banky v oblasti Gverovych obchodov.

Odmenovacivybordozornejrady posudzoval zasady odmerovania
Clenov predstavenstva a vybranych kategérii zamestnancov
banky, pricom sa zameral predovSetkym na mechanizmus
vyvazenia vsetkych rizik so systémom odmenovania s cielom
dlhodobo zabezpecit obozretné riadenie spoloc¢nosti vratane
likvidity, kapitalu atd.

S d¢innostou od 1. janudra 2014 zriadila dozorna rada Nominacny
vybor, ktory pdsobi v oblasti persondlnej zodpovednosti dozornej
rady suvisiacej s nominaciou novych clenov predstavenstva
banky.

Dozorna rada spolocnosti prerokovala audit konsolidovanej
a individualnej suvahy Slovenskej sporitelne a suvisiacich
vykazov ziskov a strat k 31. 12. 2013, ktory vykonala spolo¢nost
Ernst & Young Slovakia, spol. s r. 0., v stulade s Medzinarodngmi
Standardmi pre finan¢né vikaznictvo v zneni prijatom EU,
a potvrdila, Ze finan¢né vykazy vyjadruju financnd situdciu banky
k 31.12. 2013 verne a vo vSetkych vyznamnych suvislostiach.

Na zaklade uvedenych skuto¢nosti dozorna rada odporucila
valnému zhromazdeniu schvdlit ctovnu zavierku za rok 2013.
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Kdédex spravy a riadenia spolo¢nosti

Vedenie Slovenskej sporitelne si uvedomuje vygznam Koédexu
spravy a riadenia spolocnosti. VSetky svoje rozhodnutia a opatrenia
spolocnost vykondva v sulade s Kédexom o riadeni spolo¢nosti
Erste Group Bank AG (dalej len ,Kédex o riadeni), ktory predstavuje
kld¢ovy prvok firemnej kultury skupiny Erste Group. Jeho principy,
pravidla a metédy riadenia dosledne wvychadzaju z pravne
zavdznych Standardov a principov Corporate Governance OECD
a Austrian Code of Corporate Governance. Pre banku, ako ¢lena
tejto skupiny, je Kédex o riadeni zavazny. Kédex o riadeni je verejne
dostupny na internetovej stranke www.erstegroup.com. V priebehu
roka 2013 nedoslo v spolo¢nosti k Ziadnym odchyglkam od pravidiel
a od principov Kédexu o riadeni.

Principy transparentnosti a zodpovedného riadenia banka
uplatiiuje na vSetkych urovniach tak voci akciondrovi, ako aj vo
vztahu ku klientom a k svojim zamestnancom. Zamestnanci su
informovani o stratégii a o vysledkoch banky na pravidelngch
poradach, regionalnych poradach, konferenciach, prostrednictvom
interngch  komunikacnych kandlov, vzdelavacich programov
a riadiacich pracovnikov na tematickych manazérskych poradach.
Zodpovednost banky a jej zamestnancov voci klientom, ako aj voci
sebe navzdjom, je zdkladom désledného dodrziavania prijatgch
pravidiel a Standardov Globalneho kédexu Compliance, pri ktorého
poruseni banka aplikuje nulovd toleranciu. Jeho nastavenie,
implementacia a dodrziavanie bolo v roku 2013 preverované
z pohladu najvyssej slovenskej kontrolnej autority Narodnej banky
Slovenska ako dohliadacieho organu nad bankami.

Systém vnutornej kontroly

Slovenska sporitelfia ma definované jasné principy a Standardy
systému vnutornej kontroly. Efektivna vnutorna kontrola je
zdkladom zodpovedného riadenia rizika, chrani aktiva bankuy,
pomaha predchadzat moznému vyskytu podstatnych chyb alebo
udalosti spojenych s operacnym rizikom, redukovat ich a pomaha
odhalovat ich v ¢ase ich vyskytu.

Vnutorny kontrolny systém ma tieto ciele:

. odhalit chyby a neefektivne alebo zbytocné vyuZzivanie zdrojov
a zabranitim
zabranit zneuZivaniu a podvodom a odhalovat ich
zlepsit Ucinnost a efektivnost bankovych operacii
zlepsit integritu, presnost, v€asnost a spolahlivost informacii
zvysit kvalitu vedenia zaznamov
kontrolovat dodrziavanie zakonov, nariadeni a vnuatornych
metodik

Predstavenstvo banky zodpovedd za zavedenie, pravidelné
monitorovanie, vyhodnocovanie a primeranu aktualizaciu politiky
efektivneho vnatorného kontrolného systému.

VSetky Urovne riadeniazodpovedaju za jeho praktickd implementaciu
a dodrziavanie v ramci svojej organizacnej jednotky. Veddci
pracovnici zodpovedaju za vndtorna kontrolu na drovni exekutivy
a svoju zodpovednost za vnutornd kontrolu nemo6zu delegovat.

Zamestnanci spolocnosti zodpovedajl za svoju pracu a riadia sa
principmi vnutorného kontrolného systému. Svoju pracu vykonavaju
v sulade s platngmi zakonmi a vnltorngmi smernicami spolo¢nosti.
Pri svojej praci dodrziavaju kompetencie tykajuce sa schvalovania
a opravneni na vygkon ¢innosti. Vnutorna kontrola je sucastou ich
prace a zodpovednosti.

Nezavislou zloZzkou vnuatorného kontrolného systému je odbor
vnutorného auditu, ktory je podriadeny priamo dozornej rade banky.
Vnutorny audit je nezavisly od vSetkych cinnosti vykondvanych
v banke. Nezdvislost vnudtorného auditu sa prelina vSetkgmi
etapami jeho ¢innosti, hlavne pocas identifikacie a analgzy rizik,
planovania a pripravy auditov vratane vyberu metédy previerky
a ohodnotenia, vypracovania a odovzdania sprav z vykonanych
auditov, zhodnotenia a sledovania prijatych opatreni.

Vnutorny audit poskytuje nezavislé a objektivne sluzby vykonanim
analyz a hodnoteni, vydava stanoviskd, informacie a odporucania,
ktorych cielom je zlepsit procesy monitoringu a vyhodnocovania
primeranosti a efektivnosti vnutorného kontrolného systému
spolocnosti. Predmetom skiimania a hodnotenia vnutorného auditu
sU tiez outsourcované a insourcované cinnosti v zmysle lokalnej
legislativy.
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VALNE ZHROMAZDENIE
SLOVENSKEJ SPORITELNE

Valné zhromazdenie je najvysSim organom spolocnosti. Do
posobnosti valného zhromazdenia patri najmd zmena stanov,
rozhodnutie o zvyg3eni a znizeni zadkladného imania, volba
a odvolanie ¢lenov dozornej rady a ingch organov urcenych
stanovami spolo¢nosti s vynimkou ¢lenov dozornej rady volenych
a odvolavanych zamestnancami, schvalenie riadnej a mimoriadnej
uctovnej zavierky, rozhodnutie o rozdeleni zisku alebo Uhrade strat
a urceni tantiém, rozhodnutie o zruSeni spolo¢nosti a 0 zmene
pravnej formy, rozhodnutie o skonceni obchodovania s akciami
spoloc¢nosti na burze a rozhodnutie o tom, Ze banka prestava byt
verejnou akciovou spolo¢nostou.

Banka dodrziava zakonné ustanovenia tykajuce sa ochrany prav
akciondrov s dérazom na v€asné poskytovanie vsetkych relevantnych
informacii o stave spolo¢nosti a v stlade s ustanoveniami o zvolavani a
riadeni jej valnych zhromazdeni akcionarov.

V roku 2013 sa uskutocCnilo jedno riadne valné zhromazdenie
a dve rozhodnutia jediného akciondra. Riadne valné zhromazdenie
schvalilo ro¢né uctovné zavierky, rozdelenie zisku, ako aj vgro¢nd
spravu spoloc¢nosti za rok 2012. Sucasne schvdlilo spolo¢nost Ernst
& Young Slovakia, spol. s r.0., za auditora spolo¢nosti na rok 2013.

Rozhodnutiami jediného akcionara, ktoré boli realizované pri vykone
posobnosti valného zhromazdenia, boli zaktualizované stanovy
spolocnosti v ustanoveniach suvisiacich s predmetom podnikania
v stlade s rozsirenim licencie banky, bola precizovana zodpovednost
Clena predstavenstva za oblast riadenia rizik v oblasti dodrziavania
povinnosti suvisiacich s riadenim rizik, zamedzenia vzniku konfliktu
zaujmov (compliance) a zabezpelenia pravidiel ochrany pred
legalizaciou prijmov z trestnej ¢innosti a financovania terorizmu.
V septembri bol rozhodnutim jediného akcionara zvoleny za
¢lena dozornej rady Franz Hochstrasser. Vo tejto funkcii nahradil
Wolfganga Schopfa, ktory sa funkcie vzdal z dévodu zvolenia za
Clena predstavenstva inej bankovej institdcie.

VSetky informacie o cinnosti valného zhromaZdenia, o jeho
pravomociach, popis prav akcionarov a postup ich uplatnenia
si uvedené v stanovach spolocnosti, ktorgch uplné znenie je
v pisomnej podobe ulozené v sidle banky a na jej internetovej stranke.

DOZORNA RADA
SLOVENSKEJ SPORITELNE

Dozorna rada je najvyssim kontrolngm organom banky. Dozorna
rada ma 6 clenov. Dve tretiny jej ¢lenov voli valné zhromazdenie
ajednu tretinu zamestnanci. Dizka funkéného obdobia ¢lena dozornej
rady je pat rokov. Clenstvo v dozornej rade je nezastupitelné.
Dozorna rada dohliada na vykon pdsobnosti predstavenstva a na
uskutocnovanie podnikatelskgch aktivit banky. lej rokovania sa
konaju spravidla Stvrtro¢ne. Do kompetencii dozornej rady patri
najma kontrola dodrziavania vsSeobecne zavdznych pravnych
predpisov v banke vratane dodrziavania stanov a uzneseni valného
zhromazdenia, preskimanie uc¢tovnych zavierok banky, ndvrhu
na rozdelenie zisku alebo Uhradu strat. Dozornd rada pravidelne
skima spravy o stave podnikatelskej ¢innosti banky a o stave jej
majetku, situdciu banky v oblasti riadenia rizik, predklada valnému
zhromazdeniu a predstavenstvu svoje vyjadrenia, odpordcania,

ndavrhy na rozhodnutia a posudzuje informacie predstavenstva
0 zdsadnych zameroch obchodného riadenia banky. Vopred
schvaluje zriadovanie pravnickgch os6b bankou, menovanie
riaditela odboru vnutornej kontroly, voli ¢lenov predstavenstva
a zaroven jeho predsedu a i. O svojej ¢innosti informuje dozornd rada
valné zhromazdenie, ktorému pravidelne predklada svoje spravy.

V pravomoci dozornej rady je zriadovanie vyborov a stanovenie
naplne ich c¢innosti. V sulade s pravidlami corporate governance
posobia v banke tieto vgbory dozornej rady:

Auditorsky vybor

Vybor kontroluje proces finan¢ného vykaznictva, efektivhost
vnutorného kontrolného systému vratane bezpecnostiinformacnych
technoldgii a dodrziavanie zakonngch poziadaviek, efektivhost
riadenia rizik, ¢innost vnutorného auditu a analyzuje odporidcania
externych aj internych auditorov. Na zaklade navrhu predstavenstva
odporuca valnému zhromaZzdeniu schvalenie externého auditora
spolocnosti. V zmuysle platngch pravnych noriem je ¢lenom vyboru
aj nezavisly ¢len s odborngmi skdsenostami v oblasti uctovnictva
a auditu. Rokovania vygboru sa uskutoC€ruju Stvrtrocne.

Uverovy vgbor

Vybor schvaluje v sdlade s Kompetencngm poriadkom banky
lverové obchody (nové obchoduy, Giprava podmienok uz schvalenych
obchodov, restrukturalizacia a work-out) s firemngmi klientmi,
Uzemnymi samospravami, retailovgmi klientmi s vgnimkou tUverov
a zaruk pre osoby s osobitngm vztahom k banke, pri ktorych je
rozhodovacim stuprniom predstavenstvo.

Vybor pre odmenovanie

Vybor je zriadeny v zmysle ustanoveni zdkona ¢. 483/2001 Z. z.
0 bankach, ktoré stanovuju pravidla na obozretné podnikanie
a hospodarenie bank a obchodnikov s cenngmi papiermi. Nezavisle
posudzuje zasady odmenovania vybranych kategdrii zamestnancov
banky. Zameriava sa predovsetkjm na mechanizmus vyvazenia
vSetkych rizik, likvidity a kapitalu a na dodrziavanie systému
odmenovania s cielom dlhodobého obozretného riadenia
spolocnosti. Implementacia zdsad odmenovania podlieha
kazdorocne kontrole vnitorngm auditom.

Nominaény vgbor

Vybor zriadila dozornd rada ako svoj poradny organ pri plneni
jej zodpovednosti suvisiacej s nominaciou novych clenov
predstavenstva banky. Zriadeny bol v sulade so smernicou
Eurdépskeho parlamentu CRD IV s d¢innostou od 1. januara 2014.

PREDSTAVENSTVO
SLOVENSKEJ SPORITELNE

Predstavenstvo je Statutarnym organom banky, riadi jej ¢innost a kona
V jej mene. Rozhoduje o vSetkych zalezitostiach banky, pokial nie su
vSeobecne zdvdzngmi pravnymi predpismi alebo stanovami banky
vyhradené do pdsobnosti valného zhromazdenia alebo dozornej rady.
Na zaklade rozhodnutia dozornej rady ma Predstavenstvo Slovenskej
sporitelne 5 ¢lenov. V zmysle stanov spolocnosti je funkcia predsedu
predstavenstva spojena s funkciou generalneho riaditela, funkcia
podpredsedu predstavenstva s funkciou prvého zastupcu generdlneho
riaditela a ¢lenovia predstavenstva su zaroven zastupcami generalneho
riaditela. Clenov predstavenstva voli dozorna rada bankuy, ktord zaroveri
voli aj predsedu predstavenstva. Dizka funkéného obdobia &lenov
predstavenstva je v zmysle stanov spolocnosti 5 rokov.
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Zasadnutia predstavenstva sa konaji minimalne raz mesacne.
V roku 2013 sa uskutocnilo 47 zasadnuti, na ktorych predstavenstvo
priebezne prerokovdvalo hospodarske vysledky banky, riesilo
povinnosti v oblasti kontrolnej cCinnosti, bezpecnostnej politiky,
¢i uz prerokovavanim sprav vypracovanych vnutorngm auditom
spolo¢nosti alebo sprdv z pohladu compliance a hodnotenia
programu vlastnej cinnosti proti legalizacii prijmov z trestnej
¢innosti a financovania terorizmu. 0sobitnd pozornost venovalo
problematike riadenia rizik, analgzam vygvoja uverového portfdlia,
ako aj monitoringu spravania klientov, s cielom chranit prostriedky
akciondrov a klientov. V zaujme zefektiviiovania a zjednodusovania
pracovnych postupov predstavenstvo rozhodovalo aj o zmenach
Vv organizacnej Strukture spolo¢nosti.

Clenovia Predstavenstva Slovenskej sporitelne su:

Jozef Sikela, predseda predstavenstva a generdlny riaditel
- zodpovedny za riadenie rizik, compliance, [udské zdroje, riadenie
kvality a ombudsmana, komunikaciu a sponzoring, marketing
a analyzu trhu, pravne sluzby a majetkové ucasti.

Stefan M4j, podpredseda predstavenstva a prvy zdstupca
generalneho riaditela - zodpovedny za uctovnictvo, kontroling,
spravu majetku, riadenie bilancie a fyzickd bezpecnost.

Peter Krutil, ¢len predstavenstva a zastupca generalneho riaditela
- zodpovedny za riadenie firemného bankovnictva a oblast
kapitalovych trhov.

Petr Bravek, Clen predstavenstva a zastupca generalneho riaditela
— zodpovedny za oblast informacnych technoldgii, organizacie,
bezpecnost informacnych systémov, centralneho back-office retailu,
platobného styku a vysporiadania.

Tomas Salomon, Clen predstavenstva a zastupca generalneho
riaditela (od 1. 7. 2013) - zodpovedny za oblast retailového
bankovnictva, elektronického bankovnictva, riadenie produktov,
pobockovej siete a priameho predaja.

V predstavenstve spolocnosti posobil aj Jifi Huml, ktorg ku diu
31. 5. 2013 rezignoval na svoju funkciu clena predstavenstva.
Pocas jeho dlhodobej nepritomnosti boli s vedomim Narodnej
banky Slovenska do 30. juna 2013 prerozdelené zodpovednosti
medzi ostatnych ¢lenov predstavenstva: predseda predstavenstva
zodpovedajuci za oblast riadenie rizik prevzal zodpovednost za
riadenie retailového predaja. Z dévodu zabezpelenia oddelenia
riadenia obchodnych cinnosti od riadenia rizik zodpovednost za
riadenie rizik bola v predmetnom obdobi presunuta do kompetencie
podpredsedu predstavenstva.

Do poésobnosti predstavenstva patri aj zriadovanie vyborov ako
poradnych organov, na ktoré méze delegovat Ulohy a pravomoci vo
vybranych, nasledovnych oblastiach:

Vybor pre riadenie aktiv a pasiv

Vybor posudzuje a schvaluje proces riadenia a kontroly finan¢nych
tokov banky, Struktdru aktiv a pasiv s ciefom dosiahnut optimalnu
kombinaciu ziskovosti banky a expozicie trhovgm rizikam. Hodnoti
aktuadlnu poziciu banky z hladiska likvidity, trhovych rizik, kapitalovej
primeranosti, plnenia planovanej Struktury bilancie, stanovuje
stratégiu portfélia cennych papierov. V jeho pdsobnosti je aj riadenie
rizika likvidity banky. Na tento Gcel ma zriadeny samostatny
poradny vybor pre riadenie prevadzkovej likvidity.

VYROCNA SPRAVA 2013

Vybor pre riadenie prevadzkovej likvidity

Ulohou vgboru je analyza a vyhodnocovanie likvidnej pozicie
banky. V pripade potreby vybor predkladda navrhy na opatrenia pre
oblast riadenia likvidity vgboru pre riadenie aktiv a pasiv.

Uverovy vybor

V sulade s Kompetenngm poriadkom a s uverovou politikou
spolo¢nosti vybor schvaluje Uverové obchody (nové obchody,
Uprava podmienok uz schvalenych obchodov, reStrukturalizacia
a work-out) s firemngmi klientmi, Uzemnygmi samospravami,
retailovdmi klientmi s vgnimkou Uverov a zdaruk pre osoby
s osobitnym vztahom k banke, pri ktorych je rozhodovacim stuprfiom
predstavenstvo.

Vybor pre produktovu cenotvorbu

Vgbor stanovuje cenu produktov banky a jej dcérskych spolocnosti
vo vztahu ku klientovi. Schvaluje produktovo-cenovd stratégiu
(uroky a poplatky) bankuy, prijima informdcie o vgvoji v 3truktuire
produktov banky, produktov dcérskych spolo¢nosti, ako aj o ich
postaveni na trhu.

Vybor pre riadenie zmien informaénych systémov

Utelom vgboru je zabezpetit a podporit efektivne riadenie
a vynakladanie finan¢nych prostriedkov na rozvoj a na zmeny
informacnych systémov banky. UrCuje ¢asovy plan nasadzovania
zmien, ich obsah a mnozstvo vzhladom na priority a disponibilné
zdroje spolocnosti. RieSi sporné pripady v procese riadenia zmien
v informacnych systémoch.

Vybor pre obchodné ¢innosti
Vybor analyzuje dosiahnuté obchodné vysledky a prijima opatrenia
na zabezpecenie plnenia obchodného planu bankuy.

Vybor pre riadenie nakladov

Ulohou vyboru je predkladat predstavenstvu odporiéania na
udrzanie vydavkov v sdlade so schvalengm obchodngm planom.
Vybor stanovuje priority obchodu, monitoruje plnenie stratégie
na usporu nakladov, ako aj zodpovednost gestorov za alokaciu
rozpocCtu na jednotlivé Gtvary banky a udrzanie vysky nakladov na
urovni alebo pod uroviou obchodného planu.

Vybor pre operacné riziko a compliance

Vybor definuje stratégiu a procesy v oblasti riadenia operacného
rizika, mieru akceptovatelnosti a Urovne tolerancie operacného rizika.
Rozhoduje o opatreniach na zniZzenie alebo zmiernenie operac¢ného
rizika vratane compliance rizika. Definuje postupy a stratégiu na
zniZenie alebo zmiernenie rizika v oblasti prania Spinavych penazi
a opatrenia na znizenie poCtu podvodov a zmiernenie ich vplyvov.

Vybor pre rizikovy apetit a stresové testovanie

Ulohami vyboru je hlavne zabezpetit integrovanie principov
ICAAP do riadenia a obchodnych cielov banky, koordinovat tvorbu
a schvalovat scendre sihrnného stresového testovania.

Vybor pre riadenie rizik
Zodpovednostou vgboru je analyzovat a monitorovat celkovy
vyvoj kreditného rizika a navrhovat napravné opatrenia, schvalovat
zmeny Vv IRB pristupe podla definicie NBS, ako aj interné modely
V procese riadenia rizika.

Krizovy vybor
Ulohou vyboru je posudzovat situdcie v pripade hroziacej krizy
a riadit postupy banky v ¢ase krizy, prijimat rozhodnutia a stanovit

zodpovednosti pocas krizového stavu, pravidelne monitorovat
a vyhodnocovat situdciu, koordinovat komunika¢né aktivity, riadit
postupy banky na stabilizovanie a upokojenie situacie.

Vybor pre marketing

Vybor zabezpeCuje implementaciu marketingovej stratégie
skupiny, banky, ako aj dcérskych spolocnosti. Schvaluje ro¢ny
plan marketingovej komunikacie banky a jej jednotlivych kampani,
plan sponzoringovych aktivit a biznis eventov vratane obchodnych
a komunikac¢nych cielov kampani, alokacie nakladov na kampane
a vyhodnotenie ich dcinnosti.

Vybor pre riadenie spokojnosti klienta

Ulohou vyboru je sledovat a hodnotit indexy a klt¢ové parametre
spokojnosti  klientov, navrhovanie koncepcii v oblasti systému
riadenia a merania kvality a navrhovanie opatreni na zvysovanie
kvality sluZieb a spokojnosti klientov banky v sulade s jej
strategickgmi cielmi.

Struktura zakladného imania

Zakladné imanie spoloc¢nosti je 212 000 000 eur a je rozdelené na
212 000 kusov zaknihovanych akcii na meno v menovitej hodnote
1000 eur.

Akcie tvoriace zdkladné imanie spolo¢nosti mézu byt vydané len
ako zaknihované cenné papiere na meno; zmena ich podoby alebo
formy je zdakonom zakazana. Spolocnost je sikromnou akciovou
spolocnostou.

Preveditelnost Ziadnych cennych papierov vydanych bankou nie je
obmedzena.

Kvalifikovanu ucast vo vyske 100 % na zakladnom imani banky
ma spolocnost EGB Ceps Holding GmbH, Graben 21, 1010 Vieden,
Rakuska republika, ktora je 100 % dcérskou spolo¢nostou spolo¢nosti
EGB Ceps Beteiligungen GmbH, so sidlom Graben 21, 1010 Vieden,
Rakuska republika, ktora je 100 % dcérskou spolo¢nostou spolo¢nosti
Erste Group Bank AG, so sidlom Graben 21, 1010 Vieden, Rakuska
republika. Slovenska sporitelfia k datumu vyhotovenia tejto spravy
nevydala Ziadne zamestnanecké akcie.

Rozhodnutie o zvyseni, resp. 0 znizeni zakladného imania banky
je v priamej kompetencii valného zhromazdenia. Spolo¢nosti nie
s zname ziadne vyznamné dohody, ktorych je banka zmluvnou
stranou a ktoré nadobudaju uc¢innost, menia sa alebo ich platnost
sa konci v désledku zmeny kontrolnych pomerov banky, ku ktorej
doslo v suvislosti s ponukou na prevzatie

Banka ma vztahy s ¢lenmi organov spolo¢nosti a so zamestnancami
suvisiace s ukonCenim funkéného, resp. pracovného pomeru
upravené v sulade so Zakonnikom prace, zdakonom o bankdch
a s Obchodnym zakonnikom.

Slovenska sporitelfia nenadobuda vlastné akcie, doCasné listy,
obchodné podiely a akcie, ani docasné listy a obchodné podiely
materskej Uctovnej jednotky podla § 22 zdkona o Uctovnictve.
Slovenska sporitelfia nema Ziadnu zahrani¢nd organiza¢nd zlozku
a nema naklady na ¢innost v oblasti vyskumu a vyvoja.

Zverejiovanie informacii a transparentnost

Banka dosledne dba na dodrziavanie pravnych predpisov,
principov corporate governance a pravidelne poskytuje akcionarom
a investorom materskej banky vsetky dolezité informacie o svojom
podnikani, financnych a prevadzkovych vysledkoch a o ostatnych
dolezitych udalostiach. Klientom a verejnosti poskytuje informacie
0 hospodarskych vysledkoch banky a o strategickom napredovani
spolo¢nosti formou tlacovych konferencii a tlaovych sprav, ktoré
su k dispozicii aj na webovej stranke banky. VSetky informacie
sa pripravujud a uverejiuju v sulade so Standardmi uctovnictva
a uverejnovania finan¢nych a nefinan¢nych informdcii.

Spoloc¢nost vykonava ¢innost prostrednictvom svojich organiza¢nych
jednatiek, ktorgmi su Ustredie a obchodna siet, pripadne iné utvary
tak, ako ich ustanovuju vnutorné predpisy spoloc¢nosti. Za tvorbu,
uskuto¢novanie, koordindciu, sledovanie a kontrolu obchodnych
zamerov spolocnosti je zodpovedné predstavenstvo.

Banka ma v zmuysle vSeobecne zdvdznych pravnych predpisov

rozdelené a upravené pravomoci a zodpovednosti za:

a) riadenie rizik a bankovych ¢innosti,

b) vykondvanie Uverovych obchodov a investi¢ngch obchodov,

c) sledovanie rizik, ktorgm je banka vystavena pri vykondvani
bankovych ¢innosti s osobami s osobitngm vztahom k banke.

Riadenie rizik je striktne oddelené od bankovych ¢innosti a rovnako
je oddelené vykondvanie uverovych obchodov a investicngch
obchodov. Banka zachovdva oddelené sledovanie rizik, ktorgm
je wvystavend pri vykondvani bankovych cinnosti s osobami
s osobitngm vztahom k banke a prijima opatrenia na zabranenie
zneuzitia internych informacii.

Banka kladie déraz na opatrenia na ochranu banky pred legalizaciou
prijmov z trestnej ¢innosti. Ma vytvoreny nezavisly samostatny Utvar
Compliance v priamej riadiacej zodpovednosti ¢lena predstavenstva
zodpovedného za riadenie rizik. K jeho Uloham tiez patri kontrola
stladu interngch bankovych predpisov s pravnymi predpismi
regulatérnych organov a identifikacia a rieSenie podvodnych konani.

Banka ma vypracovany Globalny kédex Compliance, ktory upravuje
zakladné zasady dodrZiavania etickgch noriem v Slovenskej
sporitelni. Kédex je vytvoreny v zmuysle poziadaviek Eurdpskej
Unie na zosuladenie pravnych predpisov, zjednocuje interné normy
Slovenskej sporitelne s internymi normami Erste Group a tiez
poZiadaviek na zvysenie Urovne firemnej kultdry najma v oblasti
obchodovania s cennymi papiermi, kde banka désledne aplikuje
opatrenia vyplyvajuce zo smernice Eurdpskej komisie o trhoch
s finan¢ngmi nastrojmi (MiFID — Markets in Financial Instruments
Directive) na zvySenie ochrany spotrebitela pri vyuzivani
investicnych nastrojov. Kédex predstavuje pre Slovenskd sporitelfiu
zavazné pravidla a sluzi aj ako zdroj informacii pre zamestnancov. Jle
tieZ praktickgm ndvodom na to, ako aplikovat zakonné ustanovenia
pri kazdodennom styku s informaciami, ktoré moézu zmenit
spravanie subjektov na trhu, a zaroven na to, ako predchadzat,
pripadne riesit konflikty zaujmov medzi bankou, jej zamestnancami,
manazmentom a klientmi.
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Zodpovednost voci spolo¢nosti

Vdaka stabilne dobrgm hospodarskym vysledkom mohla
Slovenska sporitelfia aj v roku 2013 pokracovat v dihodobej podpore
neziskového sektora prostrednictvom aktivit Nadacie Slovenskej
sporitelne a Nadacného fondu Slovenskej sporitelne.

Verejnoprospesné aktivity

V roku 2013 Slovenska sporitelfia podporila takmer 300
verejnoprospesnych projektov vo vSetkych regiénoch sumou
prekraCujicou 1,5 mil. eur. Banka patrila na Slovensku
k najvyznamnejsim firemnym donorom.

Zvysovanie finanénej gramotnosti

Slovenska sporitelfia nadalej pokracovala v UspeSnych projektoch
Poznaj svoje peniaze a Myslim ekonomicky urc¢engch pre Ziakov
zakladnych a stredngch Sk6l. Do sutaze s uspeSngm online
projektom Hra Milién sa zapojilo 440 strednych 3kél, ¢im sa stal
najuspesnejsSim projektom na podporu finan¢ného vzdeldvania na
strednych Skolach na Slovensku. E-learning Cvi¢na banka, ktory
hravou formou vysvetluje bankové produkty, bol zaradeny medzi
5 najlepsSich projektov neziskového sektora v sutazi E-learning
Awards 2013 organizovanej v Londyne.

Podpora mladeznickeho Sportu

Najvacsim projektom v oblasti Sportu bolo vybudovanie dal-
Sich piatich exteriérovgch multifunkéngch ihrisk, ktoré mézu vy-
uzivat deti aj dospeli obyvatelia LuCenca, Humenného, Starej
Lubovne, Ziliny a Novych Zadmkov. Za poslednych pé&t rokov
Slovenskd sporitelia vybudovala celkovo 22 ihrisk. V tretom
ro¢niku grantového programu Futbal to je hra! banka venovala
viac ako 100 tisic eur na 41 projektov zameranych na rozvoj
neprofesionalnych mladeznickych futbalovych klubov na Sloven-
sku.

Kultuara

V oblasti kulttry Slovenska sporitelfia podporila regionalne divadla
v Nitre, Martine a v PreSove. V Bratislave je banka partnerom
divadla Aréna a Studia L+S.

Socialna inkluzia

V spolupraci s obCianskym zdruzenim Inkldzia sa banka pravidelne
podiela na organizacii predajno-prezentacného  podujatia
Radnickine trhy, ktorého cielom je ukdzat verejnosti vysledky
prace ludi so zdravotngm postihnutim, kultivovat verejni mienku
0 ich schopnostiach a oslovit potencidalnych zamestnavatelov na
integrovanie zdravotne postihnutych do spolo¢nosti. Predajné trhy
sU organizované aj v budove Ustredia banky v predviano¢nom
a v predvelkono¢nom obdobi.

Zamestnaneckeé granty

Aj v roku 2013 Slovenska sporitelfia formou zamestnaneckého
programe Euro k euru pomahala komunitam na Slovensku. Ciefom
grantového programu je podporit obcCianske zdruzenia, neziskové
organizacie, nadacie, Skoly, Sportové kluby, telovgchovné jednoty,
tanec¢né kluby za financnej spoluti¢asti zamestnanca banky alebo
dcérskej spolo¢nosti. Zamestnanci banky pomohli 84 projektmi
zlepSit podmienky v komunitach v oblasti Sportu, vzdeldvania
a rdznych volnocasovych aktivit. Prispevok zamestnancov v tomto
roku 2013 dosiahol 42 023 eur.
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Ciele na rok 2014

Jednou z hlavnych priorit Slovenskej sporitelne na najblizSie roky
sU retailové Uvery. Banka si chce v tejto oblasti dalej upevnit
vedulcu poziciu pri zachovani prijatelnej miery rizika. Chce sa tiez
intenzivnejSie zamerat na predaj cez alternativhe distribu¢né
kandly, ako je internet, mobilné aplikacie, poSta a predaj cez
telefon. Starostlivost o terajSich klientov by malo znizit odchodovost
v Case, ked trend refinancovania uverov na trhu silnie.

Slovenskd sporitelfia pokladd za délezité vytvarat si dlhodobé
vztahy s klientmi. Specidlny déraz kladie na aktivnych klientov,
ktori si posielaju peniaze na Ucet v banke a aktivne vyuZivaju
platobnu kartu. Pre nich ma banka viacero zvgyhodneni v podobe
lepSich sadzieb na vkladoch aj na uveroch ¢i odmenu za platbu
kartou. Slovenska sporitelfnia chce podiel aktivhych klientov aj
v bududcnosti zvySovat. V oblasti akvizicie ma banka Specidlnu

produktovu ponuku pre mladych ludi.

Slovenska sporitelfia chce byt ,.bankou prvej volby” pre firemnu
klientelu najma v segmente malych a strednych podnikov a pre
verejny sektor. Medzi kltiCové priority vo firemnom segmente patri
transakcné bankovnictvo, najma obchodné financovanie.

Slovenskd sporitelfla bude aj nadalej klast dbéraz na efektivne
riadenie nakladov s ohladom na prinosy. Banka chce mat pomer
prevadzkovych nakladov a vgnosov pod uroviou konkurencie.
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Sprava nezavislgch auditorov akcionarovi
Slovenskej sporitelne, a. s.

Ernst & Young Slovakia, spol. sno. Tel:+421 2 33339111
HedEove ndmestie 14 Fax: +421 2 33339222
Bll 06 ﬂrm EY.00M

Iding a better
ng world
Spréva nezdvislého auditora

Akcionarovi spolofnosti Slovenska sporiteliia, a.s. v skratke SLSP, as.:

a.s. v skratke SLSP, a.s. a spolofnostl v skupine (“skupina®), ktord obsahuje konsolidovand sivahu
k 31. decembru 2013 a kensolidovany vykaz ziskov a strat, konsolidovany vikaz komplexnych ziskov
a strat, konsolidovany vykaz zmien viastného imania a konsolidovany vikaz pefiaZnych tokov za rok,
ktory sa k uvedenému diturnu skondil a surmarizaciu viznamnych Gétovnych zéasad a poznamkKy.

Zodpovednost Slatutdmeho orgénu za Gétownd zévierku

ﬂmumrunlnpmrum-mmmmmmmm
kiora  poskytuje pravdivy a wverny obraz vsolade sMedzinarodnymi Standardmi finanéného

vikaznictva prijatymi v EU a za interné kontroly, ktoré Statutarny organ povaiuje za potrebné na

mmmmmm,mmnqnmmmwmzwmdu

Zodpovednost auditora

Nasou zodpovednosfou je vyjadrit ndzor na tdto konsolidovand OZtovnd zévierku na zéklade nasho
auditu. Audit sme uskutognili v silade s Medzinarodnymi auditorskymi

Standardov méme dodrZiavat’ etické poZiadavky, mp&mﬁ'nvﬁwfwdltﬂnahymzﬂul
primerané uistenie, 2e konsolidované Gtovna zévierka neobsahuje vijznamné nespravnosti.

SoZasfou auditu je uskutolnenie postupov na ziskanie auditorskych dokazov o suméch a Gdajoch
vykdzanych v konsolidovane] Uétovnej zévierke. Zvolené postupy zavisia od Gsudku auditora, vratane
posidenia rizik vyznamnej nesprévnosti v konsolidovanej Otovnej zavierke, & uZ v dbsledku
podvodu alebo chyby. Pri posudzovani tohto rizika auditor berie do Gvahy interné kontroly relevantné
pre zostavenie konsolidovanej Gétovnej zavierky skupiny, ktord poskytuje pravdivy a vemny obraz, aby
mohol navrhnGt auditorské postupy vhodné za danych okolnosti, nie vSak za Ggelom vyjadrenia
nazoru k GEinnosti intemych kontrol skupiny. Audit dalej zahffia vyhodnotenie vhodnosti pouitych
tétovnych zdsad a Uttovnych metdd a primeranosti O&tovnych odhadov, kioré urobil Statutarmy organ,
ako aj vyhodnotenie celkovej prezentécie konsolidovanej Gétovnej zavierky.

Sme presvedéeni, 2e auditorské ddkazy, ktoré sme ziskali, poskytuji dostatoény a primerany zéklad
pre nas nazor.

Nédzor
Podla nasho nézoru konsolidovand Oftovnd zévierka poskytuje pravdivy avemy obraz finanénej

situdcie skupiny k 31. decembru 2013 a vysledku jej hospodarenia a pefiaZzné toky za rok kondiaci
k uvedenému détumu v stlade s Medzindrodnymi &tandardmi finan&ného vikaznictva prijatymi v EU.

25, februara 2014
Bratislava, Slovenska republika

Em - Bz

Emst & Young Slovakia, spol. s r.o. Ing. Dalimil Draganovsky
Licencia SKAU &. 257 Licencia SKAU &. 883

Ermstd m“ apol. ::}wﬂ-”lﬂ. Eapinand v Dbchodnom negi Okresadhe idcy Bratisiea |, padiet 5o, viotics fhic: ZP00AE & ¥ F0rams Sudlinnoy wcom
Siowerrilitu heeresria sudioeoy
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Konsolidovany vykaz ziskov a strat
za rok konciaci sa 31. decembra 2013

tis. EUR

Vgnosoveé uroky

Ndkladové uroky

Cisté vgnosy z trokov

Opravné polozky na straty z dverov a podsuvahovych rizik
Cisté vynosy z Grokov po odpoéitani opravnych poloziek
Vynosy z poplatkov a provizif

Naklady na poplatky a provizie

Cisté vgnosy z poplatkov a provizii

Cisty zisk z finanenych operacif

VSeobecné administrativne naklady

Ostatné prevadzkové vysledky

Zisk pred darnou z prijmov

Dan z prijmov

Cisty zisk za rok po zdaneni

Cisty zisk pripadajtici na:

Vlastnikov materskej spolo¢nosti

Mensinovy podiel

Spolu

Zakladny a riedeny zisk na akciu v hodnote 1 000 EUR

Poznamky na stranach 63 az 127 su neoddelitelnou sucastou Uctovnej zavierky.

Pozn.

o O o O

12

32

2013

533893
(85356)
448537
(49362)
399175

141199
(23771)
117 428

13256

(249 101)
(41 434)
239324
(53 950)

185374

184 918
456
185 374

874

Tuto uctovnu zavierku schvalilo a odsuhlasilo na vydanie predstavenstvo banky dna 18. februdra 2014.

) ( / -
T

Ing. Jozef Sikela Ing. Stefan M3j

predseda predstavenstva
a generalny riaditel
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podpredseda predstavenstva
a prvy zastupca generalneho riaditela

2012

560 127
(112 621)
447506
(54539)
392 967
138609
(20519)
118 090
16 067
(247166)
(42 680)
237278
(48 628)
188 650

188 395
255
188 650

890

Konsolidovany vykaz komplexnych ziskov a strat
za rok konciaci sa 31. decembra 2013

Cisty zisk za rok po zdaneni

Cenné papiere na predaj

Zabezpecenie pefiaznych tokov

Poistno-matematickeé zisky

Dan z prijmov vztahujlca sa na ostatné suhrnné zisky a straty

Iné komplexné zisky a (straty) za rok po zdaneni

Komplexny zisk za rok
Pripadajdce na:
Drzitelov vacésinového podielu

Mensinovych vlastnikov

Poznamky na strandach 63 az 127 su neoddelitelnou sucastou Gctovnej zavierky.

2013

185 374
16 089
(430)
(3274)
12385

197 759

197 303
456

2012

188 650
68 896
(13)
(199)
(14 175)
54509

243159

242 904
255
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Konsolidovana suvaha
k 31. decembru 2013

tis. EUR Pozn.

AKTIVA

Peniaze a ucty v Narodnej banke Slovenska
Uvery a vklady vo finan¢nych institdciach
Uvery poskytnuté klientom

Opravné poloZky na straty z Uverov
Financné aktiva v redinej hodnote zictované cez vykaz ziskov a strat
Cenné papiere k dispozicii na predaj

Cenné papiere drzané do splatnosti
Investicie v pridruzenych spoloc¢nostiach
Dlhodoby nehmotny majetok

Dlhodoby hmotny majetok

Investicie drzané na prendjom

Preplatok zo splatnej dane

Pohladavka z odloZenej dane z prijmov
Ostatné aktiva

Aktiva spolu

ZAVAZKY A VLASTNE IMANIE

Zavdzky voci finanéngm institaciam

Zavdzky voci klientom

Finan¢né zavazky v readlnej hodnote zuctované cez vykaz ziskov a strat
Emitované dihové cenné papiere

Rezervy

Ostatné zavdzky

Zavdzok zo splatnej dane z prijmov

Zavazok z odloZzenej dane z prijmov

Podriadeny dlh

Zavazky spolu

Vlastné imanie spolu, z toho

- Vlastné imanie pripadajuce na vlastnikov materskej spolo¢nosti
- MenSinovy podiel

Zaviazky a vlastné imanie spolu

Poznamky na stranach 63 az 127 su neoddelitelnou sucastou Uctovnej zavierky.
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13
14
15
16
17
18
19
20
21
22
22
23
23
24

25
26
40b
27
28
29
23
23
30

31

2013

329 978
80122
7512 747
(351550)
81879

859 401
2764887
24785
97233

205 334
7711

5

36582
49932

11 699 046

324358
9090 560
51991

624 234
23875

116 860
2612

342

173 041

10 407 873
1291173
1287 958
3215

11 699 046

2012

377 005
289938
7092535
(378 512)
98118
1358335
2 443 095
25141
103548
226130

8 051

12 826

58 523

62 605
11777 338

1148 279
8 412 567
70 807
536729
24 868
127763

251268
10572 281
1205 057
1202 291
2766
11777 338

Konsolidovany vykaz zmien vo vilasthom imani
k 31. decembru 2013

Zakonny
Zakladné rezervny Ostatné Nerozdeleny
imanie fond fondy zisk

K 31. decembru 2011 212 000 79795 39 326 739 050
Cisty zisk za rok - - - 188 395
Iné komplexné zisky - - - (199)
Vyplatené dividendy - - - (77 000)
Ostatné zmeny - - - 36
K 31. decembru 2012 212 000 79 795 39 326 850 282
Cisty zisk za rok - - - 184 918
Iné komplexné zisky - - - (430)
Vyplatené dividendy - - - (111 623)
Ostatné zmeny - - - (13)
K 31. decembru 2013 212 000 79795 39 326 923134

Pripadajuce na vlastnikov materskej spolo¢nosti

Fondy na za-
bezpecova-
cie derivaty

Poznamky na strandch 63 az 127 su neoddelitelnou sucastou Uctovnej zavierky.

Fondy
z precenenia

(33833)

54721

20 888

12 815

33703

Spolu

1036 351
188395
54509
(77 000)
36
1202291

184918
12385
(111 623)
(13)
1287958

Mensinové
podiely Spolu

2619 1038970
255 188 650

- 54509

- (77 000)
(108) (72)
2766 1205057

456 185374
- 12385
(22)  (111645)
15 2

3215 1291173
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Konsolidovany vykaz penaznych tokov
za rok konciaci sa 31. decembra 2013

tis. EUR

Penazné toky z prevadzkovych c¢innosti
Zisk pred danou z prijmov
Upravy o:
Opravné polozky na straty z Gverov a rezerv na podstvahu a odpisy
Rezervy na zavdzky a iné rezervy
Znehodnotenie hmotného a nehmotného majetku
Odpisy a amortizacia
Zisk z predaja dlhodobého majetku
Cista strata z finanénych aktivit
Cisty (zisk)/strata z investi¢ngch ¢innostf
Strata z investicii v dcérskych a pridruzenych spolo¢nostiach
Uprava vyplyvajlca z konsolidécie
Penazné toky z prevadzkovych ¢innosti pred zmenami prevadzkovych aktiv a zavazkov
(Zvysenie)/znizenie prevadzkovych aktiv:
Povinné minimalne rezervy v NBS
Uvery a vklady poskytnuté finanénym institdciam
Uvery poskytnuté klientom
Financné aktiva v redinej hodnote ztctované cez vykaz ziskov
a strat a cenné papiere k dispozicii na predaj
Ostatné aktiva
Zvysenie/(znizenie) prevadzkovych zavazkov:
Zavazky voci financnym institdciam
Z4avazky voci klientom
Rezervy
Ostatné zavdzky
Financ¢né derivaty
Cisté pefazné toky z/(pouzité na) prevadzkovych ¢innosti pred dariou z prijmov
Zaplatena dan z prijmov
Cisté pefiazné toky z/(pouzité na) prevadzkovych &innosti
Penazné toky z investi¢nych cinnosti
Obstaranie cennych papierov drzanych do splatnosti
Prijmy z cennych papierov drzanych do splatnosti
Prijaté droky z cennych papierov drzangch do splatnosti
Dividendy prijaté od pridruzenych spolo¢nosti
Obstaranie pridruzenych spolocnosti
Prijmy z predaja dcérskych a pridruzenych spolo¢nosti
Obstaranie dlhodobého nehmotného a hmotného majetku
Prijmy z predaja dlhodobého nehmotného a hmotného majetku
Pefnazné toky z/(pouzité na) investi¢nych éinnosti, netto
Penazné toky z finanénygch ¢innosti
V{plata dividend
Cerpanie podriadeného dlhu
Urok vyplateny z podriadeného dihu
Emisia dlhopisov
Splatenie dlhopisov
Urok vyplateny majitelom dlhopisov
Ostatné financné aktivity
Pefnazné toky z/(pouzité na) finanénygch &innosti, netto
Vplyv kurzovych rozdielov
Zvysenie/(znizenie) penazi a pefiaznych ekvivalentov, netto
Peniaze a penazné ekvivalenty na zaciatku roka
Peniaze a penazné ekvivalenty na konci roka

Poznamky na stranach 63 az 127 su neoddelitelnou sucastou Uctovnej zavierky.
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Pozn.

16

21,22
21,22

13

33
33

2013

239 324

38384
24 456
163
47100
1150

20 025
(110189)
15

260 427

(21232)
198 919
(485 282)

514 727
12757

(823 921)
677 993
(3498)
(33478)
(2281)
295132
(19 591)
275541

(471196)
147 336
108 498
2901

(25 406)
4 445
(233 422)

(111 600)
(80 000)
(3403)
164 444
(77 664)
(13 968)
(122191)
926

(79 146)
377 344
298198

2012

237278

30188
21521
(1585)
46 937
651

19 426
(109 421)
3515
(98)

248 412

(14 064)
334 809
(459 737)

(312 661)
(8586)

(299 528)
378 841
(272)

(27 243)
(3596)
(163 625)
(51858)
(215 483)

(347 620)
469 880
102 990

3023
(3515)
2453
(31179)
2571
198 603

(77 000)
18 415
(4 896)
207 552
(40 235)
(11228)

92 608

(459)
75268
302 076

377 344

Poznamky ku konsolidovanej uctovnej zavierke
pripravenej v sulade s Medzinarodngmi standardmi pre financné vykaznictvo
v zneni prijatom Eurdpskou uniou za rok konciaci sa 31. decembra 2013

1. UvoD

Slovenska sporitelfia, a. s. (dalej len ,banka” alebo ,materska
spolo¢nost”) sidli na adrese Tomasikova 48, Bratislava, Slovenska
republika. Banka, ako akciovd spoloc¢nost, bola zalozena dna
15. marca 1994 a uradne zapisana do obchodného registra dna
1. aprila 1994. Identifikacné ¢islo (1C0) banky je 00 151 653, jej
danové identifikacné Cislo je 2020411536. Banka je univerzalnou
bankou s ponukou Sirokej Skaly bankovych a finan¢nych sluzieb
obchodnym, finan¢nym a sikromnygm klientom predovsetkym na
Slovensku.

K 31. decembru 2013 a 2012 bol jedingm akcionarom banky EGB
Ceps Holding GmbH so sidlom na adrese: Graben 21, 1010 Vieden,
Rakusko. U¢tovna zavierka Erste Group Bank (kone¢nd materska
spolo¢nost) bude po jej dokonceni spristupnend na raktiskom
sude Firmenbuchgericht Vieden, Marxergasse 1a, 1030 Vieden.

Predstavenstvo ma pat clenov, ktorymi su: Ing. lozef Sikela
(predseda), Ing. Stefan M4j (podpredseda), Ing. Peter Krutil
(¢len), Ing. Jiti Huml (¢len), a Ing. Petr Bravek (¢len) a Ing. Tomas
Salomon (¢len) od 1. jula 2013.

Do 31. mdja 2013 bol ¢lenom predstavenstva aj liti Huml, ktory sa
vzdal tejto funkcie.

Na cele spolo¢nosti stoji generdlny riaditel, ktory je zaroven
predsedom predstavenstva. Generdlneho riaditela pocas jeho
nepritomnosti v plnom rozsahu zastupuju jeho zdastupcovia,
ktorymi sU ostatni clenovia predstavenstva. Podpredseda
predstavenstva je prvym zastupcom generdlneho riaditela.
Z dbévodu dlhodobej nepritomnosti ¢lena predstavenstva
zodpovedného za retailovy segment boli do 30. jana 2013 platné
nasledujtice zmeny (s upovedomenim Narodnej banky Slovenska
ako regulatora) v rozdeleni rezortov Clenov predstavenstva.
Predseda predstavenstva, ktorg zodpovedal za risk manazment,
doCasne prevzal zodpovednost za retailovy segment.
Zodpovednost za risk manaZzment doc¢asne presla do pésobnosti
podpredsedu predstavenstva, ktory okrem nej zodpoveda za
finan¢ny manazment.

Dozorna rada ma Sest clenov, ktorymi k 31. decembru 2013 boli:
Gernot Mittendorfer (predseda), Franz Hochstrasser (podpredseda
od 20. septembra 2013), ktory nahradil Wolfganga Schopfa,
Herbert Juranek (¢len), Jan Homan (¢len), Beatrica Melicharova
(¢lenka) a Stefan Sipog (¢len).

Do 31. augusta 2013 bol podpredsedom dozornej rady Wolfgang
Schopf, ktorg sa vzdal svojej funkcie z dévodu vymenovania do
funkcie v predstavenstve inej financ¢nej institucie.

Banka musi dodrziavat regulacné opatrenia Centralnej banky
a inych kontrolngch organov.

2. VYZNAMNE UCTOVNE ZASADY
(a) Vyhlasenie o zhode

Na zaklade S 17 a zakona o Uctovnictve €. 431/2002 Z. z. s icinnostou
od 1. janudra 2006 su banky povinné zostavovat individualnu
a konsolidovand actovnu zavierku a wvyroCnu spravu podla
osobitnych predpisov - nariadenia Eurépskeho parlamentu a Rady
(ES) ¢. 1606/2002 o uplatiiovani medzindrodnych Gc¢tovnych
Standardov (IFRS). Individudlna uc¢tovna zavierka zostavena
v stlade s IFRS tak nahradila u¢tovnd zavierku zostavovanu podla
slovenskych uc¢tovnych predpisov.

Uttovna zavierka skupiny za predchddzajice obdobie (k 31.
decembru 2012) bola schvdlend a odsuhlasend na vydanie diia
5. februara 2013.

Tato konsolidovana uctovna zavierka zahfia vykazy skupiny a je
zostavenad v sutlade s Medzinarodngmi G¢tovngmi Standardmi pre
finanéné vykaznictvo v zneni prijatom Eurépskou uniou (,EU"). IFRS
prijaté v EU sa v su¢asnosti neodliduju od IFRS a platnych standardov
a interpretacii vydanych Radou pre medzinarodné uctovné
Standardy (IASB) okrem niektorych Standardov, ktoré boli vydané,
ale dosial nenadobudli ucinnost, a okrem niektorych poziadaviek na
U¢tovanie zabezpecenia portfdlii podla IAS 39, ktoré EU neschvalila.
Skupina zistila, e $tandardy, ktoré EU neschvalila, by v pripade, Ze
by ich EU schvalila k datumu zostavenia tejto G¢tovnej zavierky,
nemali mat na tuto konsolidovanu u¢tovnua zavierku vplyv.

(b) Vychodiska zostavenia uctovnej zavierky

Konsolidovana ucCtovna zdvierka je vypracovana na zaklade
historickych obstaravacich cien s vgnimkou financnych aktiv
urCenych na predaj, finan¢nych derivatov a finan¢ngch aktiv
a pasiv urenych na obchodovanie, precenovanych cez vykaz
ziskov a strat, ktoré su ocenené v redlnej hodnote.

Tato UcCtovna zavierka bola zostavena na zaklade predpokladu,
Ze skupina bude schopna pokracovat v dohladnej bududcnosti
vV nepretrzitej ¢innosti.

Banka vlastni kontrolny balik v dcérskych spolocnostiach, ako
je popisané v poznamkach ¢. 5 a 20. Dcérske spolocnosti su
plne konsolidované, pridruzené spolocnosti su do konsolidacie
zahrnuté metddou vlastného imania.

Pokial nie je uvedené inak, sumy suU uvadzané v tisicoch
EUR (tis. EUR). Hodnoty uvedené v zatvorkach predstavuju
zaporné hodnoty. Tabulky v tgchto vgkazoch mé6zu obsahovat

zaokruahlovacie rozdiely.
(c) Zzaklad konsolidacie

Dcérske spolocnosti
Tato konsolidovana uctovna zavierka skupiny konsoliduje finan¢né

VYROCNA SPRAVA 2013

63





64

vykazy vsetkych priamo ¢i nepriamo kontrolovanych dcérskych
spoloc¢nosti za rok konciaci sa k 31. decembru 2013.

Dcérske spolocnosti su zahrnuté do konsolidacie od momentu,
ked banka ziska efektivhu kontrolu nad riadenim ich finan¢ngch
a prevadzkovych aktivit a mdze tak Cerpat Uzitok z ich ¢innosti.
Vysledky dcérskych spolocnosti, ktoré skupina pocas roka
ziskala alebo predala, si zahrnuté do konsolidovaného vykazu
komplexnych ziskov a strat od datumu obstarania v pripade
obstarania, resp. do datumu predaja v pripade predaja. Finan¢né
vykazy dcérskych spolocnosti sa zostavuju za rovnaké obdobie
a pouZitim rovnakych uc¢tovnych metdd ako financné vykazy
materskej spolo¢nosti. VSetky zostatky, transakcie, vynosy
a ndklady v ramci skupiny vratane nerealizovanych ziskov
v ramci skupiny sa pri konsolidacii eliminovali. MenSinovy podiel
predstavuje tu cast komplexnych ziskov a cistych aktiv, ktoré
priamo ¢i nepriamo neprislichaju vlastnikom banky. Mensinovy
podiel sa tak vykazuje samostatne v konsolidovanom vygkaze
komplexnych ziskov a v ramci vlastného imania v konsolidovanej
sUvahe. Strata pripadajuca na mensinovy podiel, ktora prevysuje
hodnotu mensinového podielu na vlastnom imani dcérskej
spolo¢nosti, sa zuctuje s podielom skupiny okrem sumuy, ktora
predstavuje zavdzok mensSinovych vilastnikov vykonat dodato¢nu
investiciu na krytie strat.

Nadobudnutie menSinového podielu sa vykazuje ako majetkova
transakcia, pricom rozdiel medzi obstaravacou cenou a ziskangm
podielom na cistych aktivach sa vykazuje vo vlastnom imani.
Predaj mensinovych podielov, ktorg nevedie k strate kontroly, sa
Uctuje rovnakym spoésobom.

Investicie v pridruZzenych spolocnostiach

Investicie v spolo¢nostiach, v ktordch banka nadobudne
vyznamny vplyv, sa vykazuju pouzitim metddy vlastného imania.
Vyznamny vplyv sa vo vSeobecnosti definuje ako nadobudnutie
20 - 50 % podielu akcii danej spolo¢nosti. Podla metddy viastného
imania sa investicie v pridruzenych spoloc¢nostiach vykazuju
v konsolidovanej sivahe v obstardvacej cene upravenej o podiely
skupiny na zmenach vlastného imania pridruzenej spolocnosti
po akvizicii. Podiel skupiny na zisku alebo strate pridruzenej
spolo¢nosti je vykazovany vo vykaze ziskov a strat. Straty
pridruzenej spolocnosti, ktoré prevysuja podiel skupiny v danej
pridruzenej spolo¢nosti (vratane vsetkych dlhodobych ucastf,
ktoré su v podstate sucastou cistych investicii skupiny v tejto
pridruZenej spolo¢nosti), sa nevykazuju, pokial skupine nevznikli
pravne alebo nepriame zavdzky alebo skupina neuhradila platby
v mene pridruZenej spolocnosti. Podla metddy vlastného imania
sa vysledky pridruzenych spolo¢nosti vykazuju na zaklade ich
finan¢nych vykazov za rok konciaci sa k 31. decembru 2013.

(d) Uctovné metédy a metédy ocerovania

Transakcie a ucty v bankach v cudzej mene

Transakcie v cudzej mene sa prvotne vykazuji vgmenngm kurzom
funkénej meny platngm ku dnu transakcie. Nasledne sa penazné
aktiva a zdvdzky denominované v cudzej mene konvertujd
vygmennygm kurzom funk¢nej meny platngm k sdivahovému dnu.
VSetky vzniknuté kurzové rozdiely sa vykazuju vo vykaze ziskov
a strat v polozke ,Cisty zisk z finanénych operécii” alebo v poloZke
JZisk/strata z finan¢nych nastrojov — v redinej hodnote zuc¢tovanych
cez vykaz ziskov a strat”. Nepenazné polozky, ktoré si ocefiované
historickou obstardvacou cenou v cudzej mene, sa prepocitaju
pouzitim vdmenného kurzu k datumu pévodnych transakcii.
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Na prepocet cudzich mien su pouzité vimenné kurzy vyhlasované
Eurdpskou centrdalnou bankou.

Financné nastroje — vykazovanie a ocenovanie

Financny nastroj je akakolvek zmluva, na zaklade ktorej vznika
financné aktivum jednej strane a financny zavdzok alebo
kapitalovy nastroj druhej strane. V sulade s IAS 39 sa vsetky
financné aktiva a zdvdzky vratane derivativnhych finan¢nych
nastrojov vykazuju v suvahe a ocenuju sa podla kategérii, do
ktorych boli zaradené.

Skupina pouziva tieto kategérie finan¢nygch nastrojov:
financné aktiva alebo finan¢né zavazky v realnej hodnote
zuctované cez vykaz ziskov a strat
finan¢né aktiva k dispozicii na predaj
investicie drzané do splatnosti
uvery a pohladavky
finan¢né zavazky ocenené amortizovanou obstaravacou
cenou

Kategorie financnych nastrojov podla IAS 39, ktoré su relevantné
pre ocefiovanie, nie su nevyhnutne jednotlivé polozky sudvahy.
Specifické vztahy medzi jednotlivdmi polozkami stvahy
a kategdriami finan¢nych ndstrojov su popisané v tabulke v bode

(xi).

(i) Prvotné vykazanie

Finan¢né nastroje sa prvotne vykazuju v case, ked sa skupina
stane zmluvnou stranou nastroja. Nakup a predaj finan¢ndch
aktiv obvyklym spdsobom sa vykazuje k datumu finan¢ného
vysporiadania, ktorgm je defl dodania aktiva. Klasifikacia
finan¢nych nastrojov pri prvotnom vykazani zavisi od ich
charakteristiky, ako aj od zdmeru vedenia skupiny, s ktorgm
finan¢ny nastroj nadobudli.

(ii) Prvotné ocenenie finan¢nych nastrojov

Finan¢né nastroje sa prvotne ocenuju v realnej hodnote vratane
transakénych nakladov. V pripade financnych nastrojov v redlnej
hodnote zuctovanych cez vykaz ziskov a strat vSak transakcné
naklady nie su zohladnené a sd vykazané priamo vo vykaze
ziskov a strat. Nasledné ocenenie je popisané dalej v texte.

(iii) Peniaze a ucty v narodnych bankach

Uety v centralnych bankach zahffiaju len pohladavky (vklady)
voci centralnym bankam, ktoré su splatné na poziadanie. Splatné
na poziadanie znamena, Ze ich mozno vybrat kedykolvek, alebo
na zdaklade ozndmenia o vybere podaného v lehote jedného
pracovného dna alebo 24 hodin. V ramci tejto polozky su vykazané
aj povinné minimalne rezervy.

(iv) Finan¢né derivaty

Medzi derivaty, s ktorgmi pracuje skupina, patria najma urokové
swapy, futurity, FRA, urokové opcie, menové swapy, menoveé
opcie, CDS. Derivaty sa ocenuju realnou hodnotou. Derivaty sa
uctuju ako aktiva, ak je ich redlna hodnota kladna, a ako zavazky,
ak je ich realna hodnota zaporna. VSetky typy derivativnych
finan¢nych nastrojov bez ohladu na ich internu klasifikaciu sa
zverejiiuju v poloZke , Finan¢né aktiva v redlnej hodnote zuctované
cez vykaz ziskov a strat”. Polozka tak obsahuje derivaty drzané v
obchodnej knihe aj v bankovej knihe. Zmeny v redlnej hodnote
(¢&ista cena) sa vykazuju vo vikaze ziskov a strat v riadku ,Cisty
zisk/strata z finan¢nych operacii” okrem tych, ktoré vychadzaju
z efektivnej Casti zabezpecenia financnych tokov, ktoré su

vykazané v inom komplexnom zisku alebo strate. Vynosové/
nakladové uroky viazuce sa na finan¢né derivaty sa vykazuju
vo vijkaze ziskov a strat v polozke ,Cisty vgnosovy trok” pre
zabezpecovacie nastroje v zabezpeceni realnej hodnoty alebo
v riadku ,Cisty zisk/strata z finanénych operéacii” pri nastrojoch
drzanych v obchodnej knihe.

(v) Finan¢éné aktiva a finan¢né zavazky uréené na obchodovanie
Finan¢né aktiva a financné zavdzky urfené na obchodovanie
zahfnaju dlhové cenné papiere, ako aj kapitalové nastroje
nadobudnuté alebo emitované hlavne na uclely predaja alebo
spatného odkupenia v blizkej buducnosti. Finan¢né nastroje
urcené na obchodovanie sa ocefnuju realnou hodnotou a vykazuju
v stivahe ako ,Finan¢né aktiva na obchodovanie”, alebo ,Finan¢né
zavazky na obchodovanie”. Zmeny v redinej hodnote (¢ista cena)
financnych nastrojov ur¢enych na obchodovanie sa vykazuju vo
vUykaze ziskov a strat v riadku , Cisty zisk z finan¢nych operacii”.

V pripade ndasledného predaja cennych papierov nadobudnutych
na zaklade zmluvy o opdtovhom odpredaji tretim strandam sa
povinnost vratit cenné papiere vykaze ako kratky predaj v polozke
LFinan¢né zavazky z obchodovania”.

(vi) Finan¢né aktiva alebo finan¢né zavazky v realnej hodnote
zuctované cez vykaz ziskov a strat

Finan¢né aktiva alebo finantné zavdzky klasifikované v tejto
kategdrii su tie, ktoré vedenie spoloc¢nosti urc¢i v prvotnom
vykazani (moznost ocenenia redlnou hodnotou).

Skupina vyuzZiva moznost ocenenia redlnou hodnotou v pripade,
ak sd finan¢né aktiva spravované na baze redlnej hodnoty.
V sulade s platnou investicnou stratégiou je vgkonnost portfélia
pravidelne hodnotena a predklada sa manazmentu banky.

Finan¢né aktiva ocenené redlnou hodnotou cez vykaz ziskov
a strat sa vykazuju v suvahe v redlnej hodnote v riadku ,Finan¢né
aktiva v redlnej hodnote zuctované cez vykaz ziskov a strat”,
priCom zmeny v realnej hodnote sa vykazuju vo vykaze ziskov
a strat v riadku ,Zisk/strata z finan¢nygch nastrojov v redlnej
hodnote a zt¢tovanych cez vikaz ziskov a strat”. Urok z dihovych
ndastrojov, ako aj prijem z dividend z kapitdlovych nastrojov, je
vukazany v polozke ,Urokové vgnosy”.

Skupina vyuziva moznost ocenenia realnou hodnotou aj v pripade
hybridnych financnych zavazkov, v pripade, Ze:
. takato klasifikacia eliminuje alebo vyznamne redukuje
uctovny rozdiel medzi hodnotou zavazku oceneného
Vv amortizovanej hodnote a vhoreného derivatu oceneného
realnou hodnotou; alebo
celg hybridnyg kontrakt je vzhladom na pritomndg vhoreny
derivat zuctovany cez vykaz ziskov a strat.

Vyska zmeny redlnej hodnoty, ktorda sdvisi so zmenami vo
vlastnom Uverovom riziku z finan¢nych zdavdzkov ocenenych
v redlnej hodnote a zuctovanych cez vykaz ziskov a strat, sa
pocita metédou podla IFRS 7. Tato vyska je rozdiel medzi suc¢asnou
hodnotou zdvdzku a pozorovanou trhovou cenou zavdzku na
konci obdobia. Sadzba pouZitd na diskontovanie zavdzku je
sucet aktudlnej urokovej miery (benchmark) na konci obdobia
a komponentu vnudtorného vynosu Specifického pre dany nastroj
urceného na zaciatku obdobia.

Finan¢né zavdazky ocenené realnou hodnotou a zictované cez vykaz
ziskov a strat sa vykazuju podla prislusnych pozicii finan¢nych
zavazkov ako ,Zavazky voci klientom”, ,Emitované dlhové cenné
papiere” alebo ,Podriadeny dlh”. Zmeny v redlnej hodnote sa
vykazuju vo vykaze ziskov a strat ako ,Ostatny prevadzkovy
vysledok”. Urok je vykadzany v riadku ,Nakladové troky".

(vii) Finan¢né aktiva na predaj

Medzi finan¢né aktiva na predaj patria kapitalové a dlhové cenné
papiere, ako aj iné podiely v nekonsolidovanych jednotkach.
Investicie do majetkovych Ucasti klasifikované ako k dispozicii na
predaj su také investicie, ktoré nie su klasifikované ani ako drzané
na obchodovanie, ani precenené v redlnej hodnote cez vykaz
ziskov a strat. DIhové cenné papiere zaradené do tejto kategdrie
su také, ktoré spolo¢nost zamysla drzat neurcity ¢as a ktoré
mozno predat v pripade potreby likvidity alebo v pripade zmeny
trhovych podmienok.

Financné aktiva k dispozicii na predaj sa nasledne ocenuju
realnou hodnotou. Nerealizovany zisk a strata sa vykazujd v inom
komplexnom zisku a vo vlastnom imani ako ,Fondy z precenenia”
aZ do vyradenia alebo znehodnotenia finan¢ného aktiva. Ak déjde
k vyradeniu alebo znehodnoteniu finan¢nych aktiv na predaj,
kumulativny zisk alebo strata, ktoré boli pévodne vykdzané
v inom komplexnom zisku alebo strate, sa preklasifikuju na zisk
alebo stratu vykazand v riadku , Zisk/strata z finan¢nych aktiv na
predaj”. V sivahe sa finan¢né aktiva na predaj zverejnia v riadku
.Cenné papiere k dispozicii na predaj".

Ak nie je mozné spolahlivo stanovit redlnu hodnotu investicie do
kapitalovych nastrojov, ktoré nie su kétované na burze, vykazuju
sa tieto v obstardvacej cene zniZzenej o znehodnotenie. K takejto
situacii dochddza, ak je rozsah primeranych odhadov realnej
hodnoty vypocitanych na zaklade modelov ocenovania vyznamny
a pravdepodobnost réznych odhadov nemozno primerane
posudit. Neexistuje ziadny trh takychto investicii. Skupina nema
ziadny konkrétny plan na vyradenie takychto investicii.

Vynosy z urokov a dividend z finan¢nych aktiv na predaj sa
vykazuju vo vykaze ziskov a strat v riadku ,, Vgnosové aroky”.

(viii) Finan¢né investicie drzané do splatnosti

Nederivativne finan¢né aktiva s pevne stanovenymi alebo
pohyblivgmi platbami a s fixnou splatnostou sa vykazuju v sivahe
ako ,Cenné papiere drzané do splatnosti”, ak skupina zamysla a
je schopna drzat ich az do splatnosti. Po prvotnom zaudctovani
sa finan¢né investicie drzané do splatnosti nasledne ocenuju
amortizovanou obstaravacou cenou. Amortizovana obstaravacia
cena sa pocita s prihliadnutim na vsetky diskonty, prémie
a transakcéné naklady, ktoré su neoddelitelnou sdcastou efektivnej
urokovej miery. Urok ziskany z finan¢ngch aktiv drZangch do
splatnosti sa vykazuje vo vykaze ziskov a strat v riadku ,,Vynosové
uroky ". Straty vzniknuté zo znehodnotenia takych investicii ako aj
pripadny realizovany zisk alebo strata z predaja, sa vykazuju vo
vykaze ziskov a strat ako , Ostatny prevadzkovy vysledok”.

(ix) Uvery a vklady

Suvahové polozky ,Uvery a vklady vo finan¢nych institdcidch”
a .Uvery poskytnuté klientom” zahffiaju finanéné aktiva, ktoré
spifiaju definiciu Uverov a pohladdvok. V tgchto slvahovich
poloZkach sa tieZz vykazuju pohladavky z finanéného prenajmu
Uctované podla IAS 17.
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Uvery a pohladdvky su nederivativne finan¢né aktiva (vratane
dlhovych cennych papierov) s pevne stanovenymi alebo
pohyblividmi platbami, ktoré nie su kétované na aktivhom trhu,
okrem:
tych, ktoré skupina zamysla predat obratom alebo v blizkej
buducnosti, a tych, ktoré skupina po prvotnom vykazani
ocenuje realnou hodnotou cez vykaz ziskov a strat,
tych, ktoré skupina po prvotnom vykdzani oznacuje ako na
predaj, alebo
tych, do ktorych skupina investovala a jej prvotna investicia
sa jej nemusi vratit v plnom rozsahu z dévodov ingch ako
zhorSenie kreditného rizika.

Po prvotnom oceneni sa Uvery a pohladavky nasledne ocenia
amortizovanou obstardvacou cenou. Pohladavky z financného
prenajmu sa nasledne ocenuju tak, ako je blizSie uvedené
v kapitole o lizingu. Suvisiace vynosové uroky sa zahffiajd do
polozky ,Vynosové Uroky a ekvivalentné vynosy” vo vykaze
ziskov a strat.

Suvahové polozky

AKTIVA

Peniaze a ucty v NBS

Uvery a vklady v Gverovych indtittcidch

Uvery poskytnuté klientom

Opravné poloZky na straty z Uverov a podsuvahovych rizik

Financné aktiva v redlnej hodnote zictované cez vykaz ziskov a strat
Hedgingové finan¢né derivaty

Financné aktiva na predaj

Finan¢né aktiva drzané do splatnosti

ZAVAZKY

Vklady finan¢nygch institacii

Klientske vklady

Emitované dlhové cenné papiere
Finan¢né zavazky v redlnej hodnote zuctované cez vykaz ziskov a strat

Hedgingové derivaty

Podriadené zavazky
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Tvorba opravnych poloziek naznehodnotenie a vzniknuté, no zatial

neidentifikované straty sa vykazuje v sivahovej polozke ,Opravné
polozky na straty z averov”. Straty vzniknuté zo znehodnotenia
sa vykazuju vo vykaze ziskov a strat v riadku ,,Opravné polozky
na straty z Uverov a podsuvahovych rizik".

(x) Vklady a iné finan¢né zavazky

Finan¢né zavazky sa ocefiuju amortizovanou obstaravacou cenou,
pokial nie su ocefované redlnou cenou cez vykaz ziskov a strat.
S vynimkou zavdzkov drzanych na obchodovanie financ¢né
zavazky sa vykazuju v stvahe v riadkoch ,Zavdzky voci finanéngm
indtitdciam”, ,,Zavazky voci klientom”, ,,Emitované dlhové cenné
papiere” alebo ,Podriadeny dlh". Nakladové droky sa vykazuju
v riadku ,Nakladové uroky"” vo vykaze ziskov a strat.

(xi) Vvztahy medzi suvahovymi polozkami a kategoriami
finannych nastrojov:

Ocenené hodnotou
Kategoria finan¢ného nastroja

Redlna Amortizovana
hodnota obstaravacia cena
X Uvery a pohladavky
X Uvery a pohladavky
X Uvery a pohladavky
X Uvery a pohladavky
. Financ¢né aktiva v reél_nej hodnote
zUctované cez vykaz ziskov a strat
X n/a
X Financné aktiva na predaj
. Finan¢né aktiva drzané dq
splatnosti
X Financ¢né zavdzky
X Finan¢né zavazky
X Financné zavazky

Financ¢né zavazky v realnej
X hodnote zuctované cez vykaz
ziskov a strat

X n/a

X Financ¢né zavazky

Vnorené derivaty

Skupina sa v ramci svojej beznej obchodnej cinnosti stretdva
s komplexngmi dlhovgmi nastrojmi, ktoré obsahuji vnorené
derivaty. Vnorené derivaty su oddelené od povodnych dlhovych
nastrojov, ak:
ekonomické charakteristiky derivatu nie su priamo spojené
s ekonomickgmi charakteristikami a s rizikom pdvodnych
dlhovych nastrojov,
vnorené derivaty spifiaju definiciu derivatu podfa IAS 39,
hybridnyg ndstroj nie je financngm aktivom alebo zavdzkom
k dispozicii na predaj alebo zd¢tovanym v redlnej hodnote
cez vykaz ziskov a strat.

0 vnorenych derivatoch vykazovanych samostatne sa Gctuje ako
0 samostatnych derivatoch a v stvahe su vykazované v riadku
LFinanc¢né derivaty”.

Derivaty, ktorgych ekonomické charakteristiky nie sd priamo
spojené s ekonomickymi charakteristikami pévodnych dlhovdch
nastrojov a su tak samostatne vykazované, su vnorené
predovSetkym do vydanych dlhovych nastrojov prezentovanych
ako zavdzky. NajtypickejSimi pripadmi su vydané dlhopisy
a depozity obsahujuce urokové caps a floors, financné ndstroje
naviazané na iné ako urokové premenné, napriklad menové
kurzy, majetok, komoditné ceny a indexy alebo kreditné riziko
tretich stran.

Oductovanie finanénych aktiv a finan¢nych zavazkov

Financ¢né aktivum (alebo jeho ¢ast, alebo ¢ast skupiny podobnych
finan¢nych aktiv) sa oductuje v pripade:

vypriania zmluvnych prav na prijem finan¢nych tokov

z takychto aktiv, alebo

prevodu prav skupiny na prijem finan¢nych tokov z takého
aktiva, alebo

ak skupina prevzala zavazok zaplatit prijaté finan¢né toky
v plnom rozsahu tretej strane bez viyznamného odkladu na
zaklade dohody o postupent;

a bud:

previedla v zasade vSetky rizikd a Uzitky suvisiace

s vlastnictvom aktiva, alebo

ani nepreviedla, ani si neponechala v zasade vsetky rizika
a Uzitky suavisiace s vlastnictvom aktiva, no previedla
kontrolu nad aktivom.

Finan¢ny zavdzok sa oductuje po splneni, zruSeni alebo vyprsani
povinnosti vyplyvajuicej zo zavazku.

Repo transakcie a reverzné repo transakcie

Transakcie, pri ktorych sa cenné papiere predavaju na zaklade
dohody o spatnom odkupeni v ureny ¢as v buducnosti, sa
nazyvaju aj repo transakcie alebo dohody o predaji a spdtnom
odkupeni. Predané cenné papiere sa neoductovavaju zo suvahy,
lebo skupina si v zasade ponechdava vsetky rizika a uzitky suvisiace
s vlastnictvom, kedZe cenné papiere spdtne odkupuje po skonceni
repo transakcie. Skupina je okrem toho opravnenou osobou
Vv suvislosti so vSetkgmi kuponmi a s vyplatou iného zisku prijatého
z prevedenych aktiv pocas obdobia repo transakcii. Tieto platby su
vyplacané skupine alebo sa odzrkadlia v cene spdtného odkudpenia.

Vyska prijatej penaznej hotovosti sa vykazuje v slvahe
s prislusngm zavdzkom vratit ju bud v riadku ,Zavazky voci
financnym inStituciam” alebo ,Zavdzky voci klientom”, ktoré
odrazaju ekonomicku podstatu transakcie ako Uveru poskytnutého
skupine. Rozdiel medzi predajnou cenou a cenou spdtného
odkupenia sa sprava ako nakladovy urok a vykazuje sa vo vykaze
ziskov a strat v riadku ,,Nakladové uroky”, pricom sa akumuluje
pocas obdobia trvania zmluvy. Finan¢né aktiva, ktoré skupina
prevedie na ind osobu na zaklade dohody o spatnom odkudpent,
zostavaju v suvahe skupiny a ocenuju sa podla pravidiel, ktoré
platia na prislusnu suvahovu poloZku.

Naopak, cenné papiere naklipené na zaklade dohody o spdathom
predaji v ur€enom case v buducnosti sa v slUvahe nevykazuju.
Takéto transakcie sa tiez nazygvaju ,.reverzné repo transakcie"”.
Zaplatend odplata sa uCtuje v suvahe v prislusnych riadkoch
JUvery a vklady vo finan¢ngch institacidch” alebo ,Uvery
poskytnuté klientom”, pricom odzrkadluje ekonomickd podstatu
transakcie ako dveru poskytnutého skupinou. VysSka rozdielu
medzi kdpnou cenou a cenou spdtného predaja sa sprdava ako
vynosovy urok, ktory sa akumuluje poc¢as obdobia trvania zmluvy
a vykazuje sa vo vukaze ziskov a strat v riadku ., Vynosové uroky”.

Pozicka a vypozictka cennych papierov

Pri transakcidch p6zicky cennych papierov veritel prevedie
vlastnictvo cennych papierov na dlznika pod podmienkou, Ze
dlznik opdtovne prevedie vilastnictvo nastrojov rovnakého typu,
kvality a mnozstva a zaplati poplatok urceny trvanim po6zicky
na konci dohodnutej lehoty pézicky. Prevod cennych papierov
na protistrany prostrednictvom p6zicky cennych papierov nema
za nasledok ich oductovanie. V zdsade si vSetky prava a uzZitky
vyplygvajuce z vlastnictva zachovava skupina ako veritel, kedze
cenné papiere su prijaté spdt na konci transakcie zapozicania
cennych papierov. Skupina je navySe oprdavhenou osobou
v suvislosti so vSetkgmi kupénmi a vyplatami ingch ziskov
prijatych z prevedenygch finan¢nych aktiv pocas obdobia
vypozicky cennych papierov.

Vypozi¢ané cenné papiere sa nevykazuju v sivahe, pokial nedéjde
k ich predaju tretim stranam.

V takom pripade sa povinnost vratit cenné papiere vykazuje ako
zavazok z obchodovania.

Stanovenie redlnej hodnoty

Redlna hodnota je suma, za ktoru by bolo mozné financné
aktivum predat, alebo nutné zaplatit na vysporiadanie alebo
presun zavazku, v rdmci beznej transakcie medzi participantmi na
trhu k datumu zavierky. Ocenenie redlnou hodnotou je zalozené
na predpoklade, Ze transakcie nastanu:

(i) na primarnom trhu pre dané aktivum alebo zavazok, alebo
(ii) v pripade, Ze neexistuje primarny trh, na trhu, ktory je
z hladiska uctovnej jednoty najvyhodnejsi.

Primarny, resp. najvyhodnejsi trh musi byt pre Skupinu dostupny.
Pri ocefiovani finan¢nych aktiv a zavazkov realnou hodnotou sa
pouzivaju tie isté predpoklady, ktoré by pouzili participanti na
trhu, ak by konali v svojom najlepSom zdaujme. Pri ocenovani
nefinan¢nych aktiv sa berie do Uvahy schopnost trhovych
participantov generovat UZitky z aktiv tak, Ze ich pouzivaju
najlepsim moznym spdsobom, aby tieto Uziky boli ¢o najvacsie,
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pripadne schopnost tieto aktiva predat ingm participantom na
trhu, ktori ich budu vediet najlepdim mozngm spésobom vyuzit.

Najlepsi udaj o redlnej hodnote financného nastroja poskytnu
kétované ceny na aktivnom trhu. Ak si dostupné kétované trhové
ceny pouzivané na aktivhom trhu, pouZiju sa na ocenenie hodnoty
finan¢nych nastrojov (Uroveri 1 v hierarchii redinej hodnoty).
Ocenovanie v redlnej hodnote sa v skupine primdarne zaklada
na externych zdrojoch udajov (burzové ceny alebo maklérske
kotdcie na vysoko likvidngch trhoch). Ak nie st dostupné trhové
ceny, redlna hodnota sa stanovi na baze ocenovacich modelov,
ktoré su zaloZené na pozorovani trhu (trovefi 2 hierarchie realnej
hodnoty). V niektorych pripadoch nemozno realnu hodnotu
finan¢nych nastrojov stanovit ani na baze trhovych cien, ani
na bdaze ocefiovacich modelov, ktoré s zaloZzené na pozorovani
trhu. V takom pripade sa jednotlivé ocefiovacie parametre, ktoré
nemozno pozorovat na trhu, odhadnu na zaklade primeraného
predpokladu (troveri 3 hierarchie redinej hodnoty).

Credit value adjustment (CVA) a Debit value adjustment (DVA)
sa aplikuji na vsetky derivaty, ktoré su ocenené na zdaklade
finanéngych modelov. Uprava odzrkadluje redlnu hodnotu
Uverového rizika spocivajuceho v derivatovom nastroji pre
prislusnd protistranu alebo vlastné kreditné riziko. Uprava sa
opiera o oCakdvanu kladnu expoziciu a o kreditné riziko protistrany.

Skupina uplatiiuje len vSeobecne akceptované, Standardné
modely ocenovania. Redlnu hodnotu stanovuje pre neopciové
derivaty (napr. tirokové swapuy, krizové menové swapy, devizové
forwardy, a FRA) diskontovanim prislusnych pefiaznych tokov. 0TC
opcie sa ocenuju pouzitim prislusnej cenotvorby pre opcie bezne
pouzivanej na trhu. Skupina vyuziva len modely ocefovania,
ktoré boli vnutorne overené a pre ktoré boli ocenovacie parametre
(ako napriklad drokové sadzby, devizové sadzby a volatilita)
stanovené nezavisle.

Znizenie hodnoty finan¢nych aktiv a kreditna strata suvisiaca
s podmienenymi zavazkami

Skupina posudzuje vzdy k sivahovému dnu, Ci existuje objektivny
dobkaz, Ze doSlo k znehodnoteniu finan¢ného aktiva alebo skupiny
finan¢nych aktiv. Finan¢né aktivum alebo skupina finan¢nych aktiv
sa povazuje za znehodnotenu len v pripade, ze existuje objektivny
dokaz o znehodnoteni v désledku jednej alebo viacerych udalosti,
ktoré nastali po prvotnom vykazani aktiva (vznik ,stratovej
udalosti”) a takato stratova udalost (alebo udalosti) ma vplyv
na odhadované buduce penazné toky finan¢ného aktiva alebo
skupiny finan¢nych aktiv, ktorg mozno spolahlivo odhadnut.

Dbékaz o znehodnoteni mdze zahfnat indicie, ze dlznik alebo
skupina diznikov ma znacné tazkosti, Ze existuje pravdepodobnost
toho, Ze vstupi do konkurzu alebo reStrukturalizacie a prestane
platit drok ¢i splatky istiny. Na udrovni portfélia su indiciami
znehodnotenia pozorovatelné udaje, ktoré naznacujd, ze existuje
meratelny pokles odhadovanych bududcich penaznych tokov,
napriklad dodatocné zmeny alebo ekonomické podmienky, ktoré
indikuju zlyhanie. Skupina ako primarny indikator stratovych
udalosti vyuziva definiciu zlyhania podla pravidiel Basel Il
KonkrétnejSie k zlyhaniu dochadza, ak st vgyznamné casti splatok
Uroku alebo istiny viac ako 90 dni po splatnosti alebo je ich plné
splatenie nepravdepodobné z dévodov, ako je restrukturalizacia
alebo zacatie konkurzného konania.
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Straty z dverovych rizik suvisiacich s podmienenymi zavdzkami
sa vykazuju, ak je pravdepodobné, ze dbjde k ubytku zdrojov
na vysporiadanie kreditného rizika, ktoré prindsa podmieneny
zavazok, a tento Ubytok vyusti do straty.

(i) Finan¢éné aktiva G¢tované v amortizovanej obstaravacej cene
Skupina najprv individudlne posudzuje vyznamné pdzicky
a cenné papiere drzané do splatnosti s ciefom urcit, ¢i existuje
objektivhy dbékaz o znehodnoteni. Ak neexistuje objektivhy
dbkaz o znehodnoteni pre individualne posudzované finan¢né
aktivum, skupina také aktivum zahrnie do skupiny finan¢ndch
aktiv s podobnou charakteristikou Uverového rizika a posudi
pripadné znehodnotenie kolektivne. Aktiva, ktoré su individudlne
posudzované v suvislosti so znehodnotenim a pri ktorych je strata
Z0 znizenia hodnoty vykazovand, nie sd zahrnuté v kolektivnom
posudzovani znehodnotenia.

Ak doSlo k strate zo znehodnotenia, vyska straty sa oceni ako
rozdiel medzi actovhou hodnotou aktiva a stcasnou hodnotou
odhadovanych buddcich penaznych tokov diskontovanych
povodnou efektivhou Urokovou mierou. Vypocet sucasnej hodnoty
odhadovaného bududceho finan¢ného toku zabezpeceného
financného aktiva tiez odzrkadluje finan¢né toky, ktoré moézu
vzniknit z uspokojenia zabezpeCenej pohladavky znizenej
0 naklady na predaj kolateralu.

V pripade uverov a vkladov sa kazdé znehodnotenie vykazuje na
ucte opravnych poloziek s nazvom ,Opravné polozky na straty
z Uverov a podstvahovych rizik” v sivahe a vyska straty sa vykaze
vo vykaze ziskov a strat v riadku ,Opravné polozky na straty
z Gverov". Opravné polozky na straty z averov a podsuivahovych
rizik zahfiiaju konkrétne opravné polozky na straty z dverov
a podsuvahovych rizik, pre ktoré existuje objektivhy dbkaz
znehodnotenia. ,Opravné polozky na straty z dverov” okrem
toho zahfnaju opravné polozky na rizika portfélia na vzniknuté,
ale neoznamené straty. Pri investiciach drzanych do splatnosti
sa znehodnotenie vykazuje priamo zniZzenim hodnoty Uctu aktiv
a vo vykaze ziskov a strat v riadku , Zisk/strata z finan¢nych aktiv
drzanych do splatnosti”.

Uvery spolu s prislusnou opravnou polozkou sa oductuju zo
stvahy v pripade, Ze neexistuje redalna vyhliadka na buddcu
navratnost a skupina realizuje vSetky zabezpecenia.

Ak sa v nasledujucom roku vysSka odhadovanej straty zo
znehodnotenia zvysi alebo znizi, pévodne vykazana strata zo
znehodnotenia sa upravi pouzitim Uctu opravnych poloziek.
V pripade znehodnotenia investicii drzangych do splatnosti sa
nepouZije Ucet opravnych poloziek, ale Gctovna hodnota sa zvysi
alebo znizi priamo.

(ii) Finan¢né investicie k dispozicii na predaj

V pripade dlhovych nastrojov klasifikovanych ako k dispozicii na
predajskupinaindividualne posudzuje, Ci existuje objektivny dékaz
0 znehodnoteni, na zaklade rovnakych kritérii, aké boli pouzité pri
finan¢nych aktivach uctovanych v amortizovanej obstardvacej
cene. Hodnota uctovand ako znehodnotenie je odhadnutda ako
rozdiel medzi amortizovanou obstaravacou cenou a sucasnou
redlnou hodnotou upravenou o stratu zo znehodnotenia danej
investicie kumulativne vykazanou vo vykaze ziskov a strat.

Pri vykazani znehodnotenia sa vyska straty, ktora zostala
v polozke iného komplexného prijmu ,,Cenné papiere na predaj”,
preklasifikuje do vykazu ziskov a strat a vykaze ako strata zo
znehodnotenia v riadku , Zisk/strata z finan¢nych aktiv na predaj".
Ak sa redlna hodnota dlhového nastroja v nasledujicom obdobi
zvySsi, strata zo znehodnotenia sa preuCtuje cez vykaz ziskov
a strat v riadku ,Zisk/strata z finan¢nych aktiv na predaj”. Straty
z0 znehodnotenia a ich predctovanie sa vykaze priamo oproti
aktivam v suvahe.

V pripade investicii do majetkovych ucasti klasifikovanych ako
k dispozicii na predaj objektivny dbékaz zahfiia aj ,viyznamny"
alebo ,dIhSie trvajuci” pokles redlnej hodnoty investicii pod ich
obstaravaciu cenu. Skupina povazuje za ,vyznamny" pokles
trhovej ceny pod 80 % obstaravacej ceny a za .dlhSie trvajuci”
pokles trhovej ceny, ak je redlna hodnota trvale nizSia nez
obstaravacia cena viac ako 9 mesiacov az do datumu uctovnej
zavierky.

V pripade existencie dékazu znehodnotenia kumulativha strata
odhadnuta ako rozdiel medzi obstaravacou cenou a aktualnou
redlnou hodnotou znizenou o kumulativne vykazané straty
zo znehodnotenia danej investicie sa vykaZze ako strata zo
znehodnotenia vo vykaze ziskov a strat v riadku ,Zisk/strata
z finan¢nych aktiv na predaj”. VSetky straty, ktoré boli pédvodne
vykazané v inom komplexnom zisku alebo strate v polozke
.Rezerva z precenenia”, sa preklasifikuju a zobrazia ako straty
zo znehodnotenia v riadku ,Zisk/strata z financngch aktiv na
predaj”. Straty zo znehodnotenia investicii do majetkovych ucasti
sa nepreklasifikuju prostrednictvom vykazu ziskov a strat, ale
zvySenie redlnej hodnoty po znehodnoteni majetkovych ucastin
sa vykazuje priamo vo vykaze ingch komplexnych ziskov a strat.
Straty zo znehodnotenia a ich rozpustenie sa vykazuje priamo
oproti aktivam v stvahe.

(iii) Podmienené zavazky

Opravné polozky na uverové straty z podmienenych zavdzkov
(najma finan¢né zaruky, ako aj Uverové zdvazky) su sucastou
stvahovej polozky ,Rezervy". Suvisiace naklady sa vykazuju vo
vykaze ziskov a strat v riadku ,Opravné polozky na straty z dverov
a podsuvahovych rizik".

Uc¢tovanie zabezpecenia (Hedge accounting)

Skupina vyuziva finan¢né derivaty na riadenie miery rizika
v slvislosti s Urokovym rizikom a s menovym rizikom.
Pri vzniku zabezpelovacieho vztahu skupina formadlne
zdokumentuje  vztah  medzi zabezpeCovanou polozkou
a nastrojom zabezpecenia vratane povahy rizika, ciela a stratégie
zabezpecenia spolu s metddou ktord sa pouzije na posudenie
efektivity zabezpecovacieho vztahu. Pri vzniku zabezpecovacieho
vztahu sa tieZz vykona formalne posudenie s cielom uistit sa,
7e zabezpeCovaci ndstroj sa povaZuje za vysoko efektivny pri
kompenzacii definovaného rizika sdvisiaceho so zabezpecovanou
polozkou. ZabezpeCenie sa povaZzuje sa vysoko efektivne,
ak zmeny v redlnej hodnote alebo pefiaznych tokoch, ktoré
slvisia so zabezpecenym rizikom pocas obdobia zabezpecenia,
kompenzuji zmeny v realnej hodnote nastroja zabezpecenia
v rozsahu od 80 % do 125 %. Presné podmienky pri jednotlivgch
typoch zabezpecenia, ktoré uplatiuje skupina, su blizSie
Specifikované v internej politike pre zabezpecenie.

(i) Zabezpecenie redlnej hodnoty

Zabezpecenie redlnej hodnoty sa pouziva na zniZenie trhového
rizika. Pri nastrojoch urenych na zabezpecenie realnej hodnoty
sa zmena redlnej hodnoty uctuje vo vykaze ziskov a strat
v polozke ,Cistg zisk z finanénych operacii*. Zmena redlnej
hodnoty zabezpefovanej polozky zodpovedajlca zabezpeenému
riziku je vykdzana aj vo vykaze ziskov a strat v riadku ,Cisty zisk
z finan¢nych operacii” a upravuje Guc¢tovnu hodnotu zabezpecenej
poloZky. Redlna hodnota zabezpecovacich nastrojov a precenenia
zabezpecCovanych poloZiek su vykdazané v suvahe v riadku
~0statné aktiva” alebo ,0statné zavazky".

Vyprsanim platnosti, predajom, ukoncenim alebo uplatnenim
nastroja zabezpecenia, alebo ak taky ndstroj prestane spifiat
podmienky na Uuctovanie zabezpeclenia, sa zabezpecovaci vztah
ukon¢i. Uprava redlnej hodnoty zabezpecenej polozky sa v takom
pripade amortizuje cez vykaz ziskov a strat v riadku ,,Cisté vgnosy
z urokov" az do splatnosti finan¢ného nastroja. Redlna hodnota
zabezpecovanych poloziek a precenenie zabezpecovanych
poloZiek su v suvahe uvedené v riadkoch ,Ostatné aktiva” alebo
.Ostatné zavazky".

(ii) Zabezpecenie penaznych tokov

ZabezpecCenie pefaznych tokov sa vyuziva na odstranenie
neistoty buducich penaznych tokov s cielom stabilizovat cisty
vynosovy urok. Efektivna cast zisku alebo straty z nastrojov,
ktoré su urCené na zabezpelenie a povaZuju sa za zabezpecenie
penaznych tokov, sa vykazuje vo vykaze iného komplexného
zisku a straty v polozke ,Rezerva na zabezpeclenie penaznych
tokov"”. Neefektivna cast zisku alebo straty z nastrojov ur¢endych
na zabezpecenie sa vykazuje vo vykaze ziskov a strat v riadku
.Cisty zisk z finanénych operdcii”. Ak ma zabezpeceny pefiazny
tok vplyv na vykaz ziskov a strat, preklasifikuje sa zisk alebo strata
Z nastroja ur¢eného na zabezpecenie z vgkazu iného komplexného
zisku a straty do prislusného riadku zisku alebo straty vo vykaze
ziskov a strat (najma .Cisté vgnosy z trokov*").

Vyprsanim platnosti, predajom, ukoncenim alebo uplatnenim
nastroja zabezpecenia, alebo ak taky ndstroj prestane spifiat
podmienky na uctovanie zabezpeclenia, sa zabezpecovaci vztah
ukonc¢i. Kumulativny zisk alebo strata z nastroja ur¢eného na
zabezpecenie, ktora bola zadc¢tovana v inom komplexnom zisku
alebo strate, v takom pripade zostane samostatne vykdzand
v poloZke ,Rezerva na zabezpelenie penaznych tokov” az do
momentu transakcie.

Zapocitavanie finan¢nych nastrojov

Finan¢né aktiva a finan¢né zavdzky sa zapocitavaju a dista
hodnota sa vykazuje v sivahe len v pripade, Ze existuje zakonné
pravo, ktoré je aktualne vymozitelné a ktorym mozno zapocitat
vykdzanua sumu, a spolo¢nost zamysla vysporiadanie na baze
Cistej hodnoty alebo realizovanie aktiva a vyrovnanie zavdzku
zaroven.

Prenajom

Prendjom je dohoda, na zaklade ktorej prenajimatel ndjomcovi za
odplatu alebo za sériu splatok poskytne pravo pouzivat majetok
pocas dohodnutej lehoty. Finan¢ny prendjom v ramci skupiny je
prenajom, v ramci ktorého strana prebera v zasade vsetky rizika
a uzitky spojené s vlastnictvom majetku. Ostatné prenajmy
v ramci skupiny su klasifikované ako operativne lizingy.
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Skupina ako prenajimatel

V pripade finan¢ného lizingu prenajimatel vykazuje pohladavku
voc¢i ndjomcovi v riadku ,Uvery poskytnuté klientom" alebo
.Uvery a vklady poskytnuté tverovym institticiam”. Pohladéavka
sa rovna sucasnej hodnote zmluvne dohodnutych splatok
s prihliadnutim na pripadnu zostatkovu hodnotu. Vynosové troky
z pohladavok sa vukazuju vo vikaze ziskov a strat v riadku , Cisté
vynosoveé uroky"”.

V pripade operativneho lizingu prenajaty majetok vykazuje
prenajimatel ako ,Hmotny majetok” alebo ako .Investi¢ny
majetok”, ktorg sa odpisuje v sulade s principmi, ktoré platia
na tieto aktiva. Prijem z prenajmu sa vykazuje linedarne pocas
doby prendjmu vo vikaze ziskov a strat v riadku , Cisté vynosové
uroky”.

Skupina ako najomca

Finan¢ny lizing hmotného majetku, pocas ktorého skupina
prebera v podstate vSetky rizikd a odmeny vyplgvajuce
z vlastnictva, je zauctovany v sdvahe vo vyske sucasnej hodnoty
vSetkych budlcich splatok lizingu. Technické zhodnotenie
prenajatého majetku je odpisované v sulade s odhadovanou
dobou zivotnosti majetku, pripadne pocas doby trvania najmu,
ak je tato doba kratSia. Zavdzky z lizingu sa znizené o splatky
istiny, zatial ¢o urokova cast splatky lizingu je Gctovana priamo
do vykazu ziskov a strat.

Splatky operativneho lizingu sa vykazuju ako naklad vo vykaze
ziskov a strat v riadku ,VSeobecné administrativne naklady”
linedrne pocas doby prenajmu.

Podnikové kombinacie a goodwill

(i) Podnikové kombinacie

Podnikové kombindacie su uctované s pouZzitim obstaravacej
metddy UucCtovania. Goodwill predstavuje budlce ekonomické
Uzitky vyplyvajuce s podnikovej kombinacie, plynuce z aktiv, ktoré
nie sU samostatne identifikovatelné a rozpoznatelné. Goodwill
sa rovna prebytku sucCtu zaplatenej protihodnoty, hodnoty
mensinovych podielov a hodnoty podielu vlastneného pred
akviziciou nad hodnotou cCistej redlnej hodnoty identifikovanych
aktiv, zavdzkov a podmienenych zavdzkov k datumu obstarania.
K datumu obstarania su identifikované aktiva a zavdzky zvycajne
ocenované v ich redlnych hodnotach.

Ak je vuysledok kalkulacie opisanej vyssSie zaporna hodnota, ide
o prinos z vyhodnej kupy a je vykazang vo vykaze ziskov
a strat v polozke , Ostatny prevadzkovy vysledok” v roku obstarania.

MenSinové podiely predstavuju sucasné vlastnicke podiely
v nadobudanom podniku a sd ocefiované podla pomerného
podielu na nadobudanych identifikovangch cistych aktivach. Iné
typy mensinového podielu sa ocenuja v redlnej hodnote, alebo ak
to je aplikovatelné, na baze Specifikovanej v inom IFRS Standarde.
Obstaravacie ndklady su uctované do nakladov a zahrnuté do
vykazu ziskov a strat v polozke , Ostatny prevadzkovy vysledok”.

(ii) Goodwill a testovanie zniZenia hodnoty goodwillu

Goodwill vyplyvajuci z akvizicie podniku je vykazany na strane
aktiv v hodnote odhadnutej k datumu akvizicie. Nasledne sa jeho
hodnota ponizi o kumulované straty zo znizenia hodnoty.
Goodwill je testovany na zniZzenie hodnoty ro¢ne v novembri
alebo kedykolvek, ked sa vyskytnu indikacie mozného znizenia
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hodnoty pocas roka. Test zniZzenia hodnoty sa vykondva pre kazdu
jednotku generujticu pefiazné prostriedky (CGU), ku ktorej bol
goodwill alokovany. CGU je najmensia identifikovatelna skupina
majetku generujica penazné toky, ktoré su vyrazne nezavislé od
peniaznych tokov generovanych inym majetkom alebo skupinou
majetku.

Goodwill je testovany na znizenie hodnoty porovnanim spdtne
ziskatelnej hodnoty kazdej jednotky vytvarajucej pefazné
prostriedky, ku ktorej bol goodwill alokovany, s jej uctovnou
hodnotou. U¢tovna hodnota jednotky vytvarajucej pefazné
prostriedky je urCend na zdklade Ccistej hodnoty majetku
alokovanej Kk jednotke wvytvarajucej penazné prostriedky
s prihliadnutim na goodwill a neamortizovany nehmotng majetok
zisteny pre jednotku vytvarajucu penazné prostriedky v case
podnikovej kombinacie.

Spdtne ziskatelnda hodnota je wvysSia zo sum redlnej
hodnoty jednotky vytvarajucej penazné prostriedky znizenej
o naklady na predaj a jej pouzitelnej hodnoty. Redlna hodnota
znizena o naklady na predaj je stanovena na zaklade nedavnych
transakcii, trhovych cenovych ponuk alebo odhadov, ak takéto
odhady su k dispozicii. PouZitelnd hodnota je stanovena
prostrednictvom modelu diskontovanych pefiaznych tokov (DCF
model), ktory zahfiia Specifikd bankového podnikania a jeho
regulacného prostredia. Pouzitelna hodnota je stanovena ako
stcasna hodnota budducich prijmov, ktoré moézu byt rozdelené
medzi akcionarov.

Odhad buducich prijmov, ktoré moézu byt rozdelené medzi
akcionarov, je stanoveny na zdklade financ¢nygch planov pre
jednotky vytvarajuce penazné prostriedky, tak ako su schvalené
manazmentom, s prihliadnutim  na plnenie prislusnych
regulacnych kapitalovych poZiadaviek. Planované obdobie je
5 rokov. Akékolvek predpokladané prijmy presahujlce planované
obdobie s odvodené od posledného roku planovacieho obdobia
a dlhodobej miery rastu. Su¢asna hodnota takychto perpetuitnych
prijmov vyplyva zo stabilnej sadzby (dalej len konec¢nej hodnoty)
s prihliadnutim na makroekonomické parametre a ekonomicky
udrzatelné penazné toky pre kazdu jednotku vytvarajucu penazné
prostriedky.

Periazné toky boli stanovené odpocitanim roc¢nej kapitalovej
poZiadavky generovanej zmenou v hodnote rizikovo vazenych
aktiv. od hodnoty ¢istého zisku. Kapitalova poZiadavka
bola definovand prostrednictvom cielového pomeru Tier 1
s prihliadnutim na ocakdvané budidce minimalne kapitdlové
poziadavky.

PouZitelna hodnota je stanovena diskontovanim pefiaznych tokov
pouZitim sadzby, ktord berie do Uvahy suc¢asnu trhovu sadzbu
a Specifické riziko jednotky vytvarajacej penazné prostriedky.
Diskontné sadzby su stanovené na zaklade modelu ocefovania
kapitalovgch aktiv (CAPM). Diskontné sadzby sa skladaju
z bezrizikovej Urokovej miery spolu s trhovou rizikovou prémiou,
ktora sa vynasobi koeficientom, ktory predstavuje systematické
trhové riziko (beta faktor). Do vypoctu diskontnej sadzby je
tiez zahrnutd aj rizikova prémia pre krajinu. Hodnoty pouZité pri
stanoveni diskontnej sadzby vychadzaju z uplatnenia externygch
zdrojov informacii.

V pripade, Ze spdtne ziskatelnda hodnota jednotky vuytvarajlcej
penazné prostriedky je nizSia ako jej uc¢tovnd hodnota, rozdiel

je vykazany ako strata zo zniZenia hodnoty vo vykaze ziskov
a strat v polozke ,Ostatné prevadzkové vysledky”. Strata zo
znizenia hodnoty najprv znizi hodnotu goodwillu prisltchajuceho
k jednotke wvuytvarajucej penazné prostriedky. Akakolvek
zostavajlca strata zo zniZzenia hodnoty majetku zniZuje tGctovnu
hodnotu majetku predstavujuceho jednotku vytvarajicu penazné
prostriedky na hodnotu, ktord nie je nizSia ako realna hodnota
znizend o ndaklady na predaj. Nie je potrebné vykdazat stratu
na znizenie hodnoty, ak spdtne ziskatelna hodnota kazdej
jednotky vytvarajlcej pefiazné prostriedky je vyssia alebo rovna
jej uctovnej hodnote. Stratu zo zniZzenia hodnoty tykajucu sa
goodwillu nemozno preniest do budtcich obdobi.

Dlhodoby hmotny majetok

Dlhodoby hmotny majetok sa ocenuje v obstaravacej cene
znizenej o opravky a o znehodnotenie. Naklady na prijaté dvery
a pOzicky su kapitalizované do ndkladov na dlhodoby hmotny
majetok.

Odpisy sa vypocitaju pouzitim linearnej metddy pocas ich
odhadovanej doby pouzitelnosti. Odpisy su uctované vo vykaze
ziskov a strat v riadku ,V3eobecné administrativne naklady”
a znehodnotenie v riadku , Ostatné prevadzkové vysledky”.

Odhadovana doba pouzitelnosti je:

Typ hmotného majetku

Doba pouzitelnosti v rokoch

2013 a 2012
Budovy a konstrukcie 30 rokov
Prenajaté priestory 10 rokov
Kancelarsky nabytok a vybavenie 4 — 6 rokov
Pocitactovy hardvér 4 rokov
Osobné motorové vozidla 4 rokov
Inventar 6 — 12 rokov

Pozemky sa neodpisuju.

DIhodoby hmotny majetok sa oductuje pri jeho vyradeni, alebo
ak sa z jeho uzivania neoCakavaju ziadne buduice ekonomické
uzitky. Kazdy zisk alebo strata, ktora vznikne pri vyradeni
majetku (vypocitand ako rozdiel medzi prijmom z vyradenia
a Gctovnou hodnotou majetku) sa Uctuje vo vykaze ziskov a strat
v riadku , Ostatné prevadzkové vysledky” v roku, ked je majetok
oductovany.

Investicie do nehnutelnosti

Investicie do nehnutelnosti predstavuji majetok (pozemky
a budovy alebo ¢ast budov, alebo oboje), ktoré skupina vlastni
s cielom ziskat prijmy z ich prendjmu alebo na ucely zhodnotenia
kapitalu. V pripade ¢iastoného uZivania samotnou skupinou sa
majetok povazuje za investicie do nehnutelnosti len v pripade,
ak je cast pouzivana vlastnikom nevyznamna. Investicie do
pozemkov a budov vo vystavbe, pri ktorgch sa ocakdva rovnaké
pouZivanie v buducnosti ako v pripade investicii do nehnutelnosti,
sa povaZzuju za investicie do nehnutelnosti.

Investicie do nehnutelnosti sa prvotne ocenuju v obstaravacej
cene vratane transak¢nych nakladov. Pri naslednom udctovani sa
investicie do nehnutelnosti ocenuju v obstaravacej cene znizenej
o akumulované odpisy a o znehodnotenie. Spolu s prijmom
Z prenajmu su odpisy uctované vo vykaze ziskov a strat v riadku
LVunosové aroky" pouzitim linedrnej metédy pocas odhadovanej
doby pouzitelnosti. Doba Zivotnosti investicii do nehnutelnosti
je identicka s dobou zivotnosti budov vykazanych ako dlhodoby
hmotny majetok. Kazda strata zo znehodnotenia, ako aj jej
rozpustenie, sa Uctuje vo vykaze ziskov a strat v riadku ,Ostatné
prevadzkové vysledky"”. Investicie do nehnutelnosti sa zverejiuju
v stvahe v riadku , Investicie do nehnutelnosti”.

Nehnutelnosti ur¢ené na predaj (Zasoby)

Skupina tiez investuje do nehnutelnosti, ktoré su drzané na
Ucely predaja v ramci bezného podnikania, do nehnutelnosti
v Stadiu vystavby alebo projektovania na ucely takého predaja.
Takéto nehnutelnosti si uvedené v polozke ,Ostatné aktiva”
a podla IAS 2 - Zasoby su ocenené prostrednictvom Cistej
realizovatelnej hodnoty (NRV), pripadne vo vyske néakladov,
v zavislosti od toho, ktory z tychto ukazovatelov je niZzSej hodnoty.

Do ndkladov na ziskanie zasob zahffiame nielen nakupnud cenu,
ale taktiez vSetky ostatné priamo suvisiace naklady, napr.
naklady na prepravu, cla, ostatné dane, naklady na dokoncenie
zasob atd. Naklady na ziskanie uUveru su aktivované v rozsahu,
v akom sa priamo tykaju nadobudnutia nehnutelnosti.

Predaj tychto aktiv/nehnutelnosti je vo vykaze ziskov a strat
uvadzany ako prijem v riadku ,Ostatnyg prevadzkovy vysledok”
spolu s nakladmi na predaj a s ostatngmi nakladmi vzniknutgmi
pri predaji danych aktiv.

Dlhodoby nehmotny majetok

Dlhodobgym nehmotnym majetkom skupiny je hlavne softvér.
DIhodoby nehmotny majetok sa vykazuje, len ak jeho obstaravaciu
cenu mozno spolahlivo urcit a je pravdepodobné, Ze oCakdavané
buduce ekonomické Uzitky, ktoré prinesie, bude banka cerpat.

Naklady na interne vytvoreny softvér sa kapitalizuju, ak skupina
preukaze ich technickl opodstatnenost a umuysel dokoncit
softvér, schopnost pouzit ho, skuto¢nost, ako generuje mozné
ekonomické Gzitky, dostupnost zdrojov a schopnost spolahlivo
ocenit naklady. Samostatne nadobudnuty dlhodoby nehmotny
majetok sa pri prvotnom vykazani ocenuje v obstaravacej cene.
Po prvotnom vykdazani sa dlhodoby nehmotny majetok uctuje
v obstaravacej cene znizenej o opravky a o akumulované straty
z0 znehodnotenia.

Dlhodoby nehmotny majetok s obmedzenou dobou Zivotnosti
sa amortizuje poc¢as svojej ekonomickej pouzitelnosti vyuzitim
linearnej metddy. Doba a metdéda amortizacie sa prehodnocuje
a upravuje minimalne na konci kazdého finan¢ného roka. Naklady
na amortizaciu dlhodobého nehmotného majetku s obmedzenou
dobou zZivotnosti sa vykazuju vo vykaze ziskov a strat v riadku
.VSeobecné administrativhe naklady”.
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Odhadované doby Zivotnosti su:

Typ dlhodobého Lehota Zivotnosti
nehmotného majetku v rokoch 2013 a 2012
Bar}kg)v‘g systém a suvisiace 8 rokov
aplikacie

Pocitacovy softvér 4 - 8 rokov

Znehodnotenie nefinan¢nych aktiv (hmotny majetok, investicie
do nehnutelnosti, nehmotny majetok)

Skupina pri kazdom zostavovani uctovnej zavierky posudzuje, Ci
existuju indicie, Ze nefinancné aktiva moézu byt znehodnotené.
Sledovanie znehodnotenia sa uskutocriuje na drovni jednotlivych
aktiv, ak aktivum generuje pefiazny prijem, ktorg je vo velkej
miere nezavisly od prijmu z ostatnygch aktiv. Typickgm prikladom
sU investicie do nehnutelnosti. Inak je sledovanie znehodnotenia
vykondvané na urovni jednotky generujlcej penazné toky,
ku ktorej aktivum patri. Jednotka generujica pefiazné toky
je najmensia identifikovatelnd skupina aktiv, ktora generuje
peniazny prijem vo velkej miere nezavisly od pefiaznych prijmov
z ostatnych aktiv alebo skupin aktiv.

Ak existuje indicia alebo ak sa vyzaduje kazdorocné sledovanie
znehodnotenia aktiva, skupina odhaduje spdtne ziskatelnu
hodnotu aktiv. Spatne ziskatelnda hodnota aktiv je bud Ccista
realizovatelnd hodnota jednotky generujlucej pefnazné toky,
alebo jeho pouzitelnd hodnota, podla toho, ktord je vyssia. Ak
je uCtovna hodnota aktiva alebo jednotky generujlcej penazné
toky vyssia nez jej spdtne ziskatelna hodnota, povazuje sa také
aktivum za znehodnotené a precefuje sa na spdtne ziskatelnud
hodnotu. Pri stanovovani pouZitelnej hodnoty sa diskontuje
odhadovany buduci pefnazny tok na jeho sudcasnu hodnotu
vyuzitim diskontnej sadzby pred zdanenim, ktorda odzrkadluje
sucasné trhové posudenie ¢asovej hodnoty pefnazi a rizik, ktoré
su Specifické pre dané aktivum.

Pri nefinan¢nych aktivach s vynimkou goodwillu sa vzdy ku
diu uctovnej zavierky posudzuje, Ci existuje indicia, Ze pévodne
vykdzané straty zo znehodnotenia uz nie su aktualne alebo
sa znizili. Ak existuje taka indicia, skupina odhadne spdtne
ziskatelnd hodnotu aktiva alebo jednotky generujucej pefiazné
toky. Pdvodne vykazana strata zo znehodnotenia sa rozpusti
len v pripade, ak doslo k zmene v predpokladoch pouZitych pri
stanoveni spdtne ziskatelnej hodnoty aktiva od posledného
vykdzania straty zo znehodnotenia. Rozpustenie tejto straty je
obmedzené tak, Zze Uctovna hodnota aktiva nesmie prekrocit jeho
spatne ziskatelnu hodnotu ani U¢tovnu hodnotu zniZzenu o odpisy,
ktord by bola stanovena, ak by nebola vykazana Ziadna strata zo
znehodnotenia aktiva v predchadzajucich rokoch.

Znehodnotenie a jeho rozpustenie sa vykazuje vo vykaze ziskov
a strat v riadku , Ostatné prevadzkové vysledky”.

Dlhodoby majetok a skupiny majetku uréené na predaj
DIhodoby majetok sa klasifikuje ako ureny na predaj, ak
ho mozno predat v jeho sufasnom stave a existuje vysoka

pravdepodobnost, Ze sa predaj uskuto¢ni do 12 mesiacov od
klasifikovania majetku ako na predaj. Ak sa ma majetok predat
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ako Cast skupiny, ktora moéze obsahovat aj zavazky (napr. dcérska
spolo¢nost), oznacuje sa ako skupina majetku na vyradenie.

Majetok klasifikovany ako ureny na predaj a majetok patriaci
do skupiny majetku na predaj sa vykazuje v sUvahe v riadku
.Majetok urceny na predaj”. Zavazky patriace do skupiny majetku
urceného na predaj sa vykazuju v suvahe v riadku ,Zavazky
stvisiace s majetkom ur¢endm na predaj”. DIhodoby majetok
a skupiny majetku na vyradenie, ktoré su klasifikované ako
urCené na predaj, sa ocenujd bud dctovnou hodnotou, alebo
Cistou realizovatelnou hodnotou, podla toho, ktora je nizZsia.

Financné zaruky

V ramci beznej obchodnej ¢innosti skupina poskytuje finan¢né
zaruky, ktoré pozostdvaju z réznych typov akreditivov a zaruk.
Podla IAS 39 je finanCnou zdrukou zmluva, ktorda zavdzuje
rucitela poskytnut urcitu platbu ako uhradu straty drzitela zaruky
z neplnenia zavdzkov konkrétneho dlznika v ¢ase ich splatnosti
v zmuysle pévodnych alebo upravenych podmienok dlhového
nastroja. Ak je skupina v pozicii drzitela zaruky, finan¢nd zaruka
sa nevykazuje v suvahe, ale zohladni sa ako zabezpecenie pri
stanovovani vysky znehodnotenia zaru¢eného aktiva.

Skupina ako rucitel uznava finan¢né zaruky od okamihu, ked sa
stane zmluvnou stranou, t. j. prijatim ponuky zaruky. Financné
zaruky sa prvotne ocenuju v redlnej hodnote. Vo vSeobecnosti
je prvotné ocenenie prémia zaplatend za zaruku. Ak neddjde
k zaplateniu prémie pri vzniku zmluvy, je redlna hodnota
financnej zaruky nulova, lebo predstavuje sumu, za ktord by
zaruka mohla byt vysporiadana v transakcii medzi nezavislgmi
partnermi. Po prvotnom vykdzani sa zmluva o financnej
zaruke posudzuje s ciefom overit potrebu tvorby rezerv
v sulade s IAS 37.

Prijatd prémia sa vykazuje vo vikaze ziskov a strat v riadku ,Cisté
vynosy z poplatkov a provizii” na linedarnej baze pocas doby
trvania zaruky.

Plany definovanych zamestnaneckych pozitkov

Skupina ma definované dlhodobé programy zamestnaneckych
poOZitkov, ktoré predstavuju jednorazovy prispevok pri odchode do
déchodku a pri pracovnych vyrociach.

Zavdzky z tychto zamestnaneckych pozitkov su stanovené
metddou projektovanej jednotky kreditu. Buduce zdvdzky
sa odhaduju na zaklade poistnomatematického znaleckého
posudku. Vypocet zohladnuje nielen mzdy, déchodky a prdva na
buduice déchodky, ktoré si zname k suvahovému dnu, ale tiez
predpokladd buduce miery zvySovania miezd a déchodkov.

Zakladné vychodiska poisthnomatematickych vypoctov sa
nachdadzaju v poznamke 28(c).

Ndklady na zamestnanecké poézitky sa odhaduja pouzitim
metddy projektovanej jednotky kreditu aktuarskym vygpoctom na
konci roka. Buduce vydavky sa diskontujui na sucasnu hodnotu
pouzitim sadzby dlhopisov s investicngm ratingom s podobnou
splatnostou ako diskontovany zavazok. Aktudrske zisky a straty
z odhadov zdvdzkov na pracovné vyrocia sa vykazuju vo vykaze
ziskov a strat v danom roku. Aktuarske zisky a straty z prepoctu
zavazkov na odchodné sa vykazuju vo vlastnom imani.

Rezervy

Rezervy sa vykazuju, ak ma skupina sucasny zavdzok v désledku
minulej udalosti a ak je pravdepodobné, Ze bude potrebovat
vynalozit prostriedky na vyrovnanie takého zavdzku, a mozno
spolahlivo odhadnut vysku zavdzku. V stvahe sa rezervy vykazuju
v riadku ,Rezervy”. Zahfnaju rezervy na straty z Uverového rizika
pre podmienené zavazky (najma finan¢né zaruky a Uverové
zavazky), ako aj rezervy na sudne spory a redtrukturalizaciu.
Naklady na tvorbu alebo rozpustenie rezerv na straty z Gverovych
rizik pre podmienené zavdzky sa vykazuju vo vykaze ziskov a strat
v riadku ,Opravné poloZky na straty z Uverov a podsuvahovych
rizik". VSetky ostatné naklady na tvorbu rezerv sa vykazuju
v riadku , Ostatné prevadzkové vysledky”.

Dane

(i) Bezné dane

Bezné danové aktiva a zavdzky za bezny rok a za predchadzajuce
roky sa ocenuju ako oCakavana vymozitelnd suma od spravcu
dane alebo suma na zaplatenie spravcovi dane. Danové sadzby
a danové zakony pouzité na vypocet vysky su tie, ktoré su
schvdlené k stivahovému dniu.

(ii) Odlozené dane

Odlozené dane sa vykazuju ako docasné rozdiely medzi dafovo
uznatelnou a uctovnou hodnotou aktiv a zavazkov k sivahovému
dnu. OdloZzené danové zavdzky sa vuykazuju pre vsetky danovo
uznatelné docasné rozdiely. OdloZené darnové pohladavky sa
vykazuju pre tie dafovo uznatelné doc¢asné rozdiely a nevyuzité
danové straty, ktoré by mali byt kryté oCakavanym zdanitelngm
prijmom v buducnosti. Odlozené dane z docasnych rozdielov
vzniknutdch pri prvotnom vykazani goodwillu sa nevykazuju.

Uc¢tovnd hodnota odloZzengych dafovych pohladavok sa
prehodnocuje ku kazdému sivahovému dnu a zniZuje sa v rozsahu,
ktory zodpoveda pravdepodobnosti, Ze uz nebude k dispozicii
dostatocny zdanitelny zisk na umorenie odlozenych danovych
aktiv alebo ich ¢asti. Nevykazané odlozené darnové pohladavky sa
precenuju ku kazdému stivahovému dnu a vykazuju sa v rozsahu,
ktory zodpovedd pravdepodobnosti, Ze buduci zdanitelnyg zisk
umozni vymozenie odlozenych danovych aktiv.

Odlozené darové aktiva a zavdzky sa ocenuju predpokladanou
danovou sadzbou, ktora bude platna v roku, ked bude realizované
aktivum alebo vyrovnany zdvdzok, a to na zaklade danovych
sadzieb (a danovych zakonov), ktoré boli prijaté alebo v podstate
prijaté k sivahovému dnu.

Odlozené dane suvisiace s polozkami vykazanymi vo vykaze
ostatnygch komplexnych ziskov a strat sa tiez vykazuju vo vykaze
ostatngch komplexnych ziskov a strat, a nie vo vykaze ziskov
a strat.

Odlozené danové aktiva a odlozené danové zavdzky sa
zapocitavaju, ak existuje pravne vymozitelny titul na ich
zapocitanie a ak sa odloZzené danové zavazky vztahuju na rovnaky
danovy urad.

Fiduciarne aktiva

Skupina poskytuje sluzby uschovy a fiduciarne sluzby, ktorgmi su
drzba alebo investovanie aktiv v mene klienta. Aktiva v drzbe z

titulu fiduciarnej funkcie sa nevykazuju v uctovnej zavierke, kedze
nie su aktivami skupiny.

Dividendy z beznych akcii

Dividendy z beznych akcii sa vykazuju ako zavazok a po ich
schvaleni akcionarmi skupiny sa o ne znizuje zakladné imanie.

Vykazovanie prijmov a nakladov

Priimy sa vykazuji v rozsahu, ktory zodpoveda ich
pravdepodobnému ekonomickému uzitku pre spolo¢nost
a spolahlivému odhadu prijmov. Popis jednotlivgch riadkov
vykazu ziskov a strat a kritérid vykazovania prijmov st nasledovné:

(i) Cisté vynosy z trokov

Vynosové alebo nakladové uroky sa vykazuju pouzitim metddy
efektivnej Urokovej sadzby. Vypocet zahffia poplatky za uverovu
c¢innost, ako aj transakéné naklady, ktoré priamo sdvisia
S nastrojom a su sucastou efektivnej trokovej sadzby (okrem
financného nastroja v redlnej hodnote zuctovaného cez vykaz
ziskov a strat), ale nezahfiia budulce Uverové straty. Vynosovy
urok zindividualne znehodnotenych p6ziCiek sa pocita uplatnenim
povodnej efektivnej Urokovej sadzby pouzitej na diskontovanie
odhadovanych penaznych tokov s cielom ocenenia straty zo
znehodnotenia.

Vygnosové uroky zahffiaju vynosovy urok z poziCiek a vkladov
v Uverovych institlciach a poéziciek poskytnutych klientom, z uctov
v centralnych bankach a z dlhopisov a ingch urocenych cenngch
papierov vo vSetkych portfélidch. Nakladové droky zahfiaju
najma uroky vyplatené z vkladov bank a vkladov klientov, vkladov
centralnych bank, emitovanych dlhovych cenngch papierov
a podriadenych dihov. Cisty vgnosovy trok okrem toho zahffia trok

z derivatovych finan¢nych nastrojov drzangch v bankovej knihe.

Uroky a podobné vynosy zahffiaji aktudlne vgnosy z akcif
a ingch cennych papierov suvisiacich s viastngm imanim (najma
dividendy), ako aj vynosy z ostatnych investicii do spolo¢nosti
oznacené ako spolocnosti na predaj. Dividendové vynosy sa
vykazuju v okamihu vzniku prava na prijatie platby.

Cisty vynosovy urok tieZ zahffia prijem z prendjmu a prislusné
odpisy z investitcného majetku. Taky prijem 2z prendajmu
predstavuje prijem z operativnheho lizingu a vykazuje sa linearne
pocas doby najmu.

Prijem z pridruzenych podnikov sa vykazuje metddou vlastného
imania (podiel na zisku alebo strate na pridruzenych podnikoch).
Straty zo znehodnotenia, rozpustenie strdt zo znehodnotenia
a realizovany zisk a strata z investicii do pridruzenych podnikov
Uctované cez zakladné imanie sa vykazuju v riadku ,Ostatné
prevadzkové vysledky”.

(ii) Opravné polozky na straty z iverov a podsuvahovych rizik
Tato polozka zahffla tvorbu a rozpustenie 3Specifickych
a portféliovdch opravnych poloziek na kreditné straty z dverov
a podsuvahovych zavazkov. V rdmci tejto polozky sa vykazuju aj
priame odpisy dverov spolu s prijmami suvisiacimi s predangmi
pdzickami oductovangmi zo suvahy. V radmci tejto polozky
sa vykazuju tiez vSeobecné opravné polozky k investiciam
drzangm do splatnosti.
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(iii) Cisté vynosy z poplatkov a provizif
Skupina pobera prijem v podobe poplatkov a provizii z r6zneho
rozsahu sluZzieb, ktoré poskytuje klientom.

Poplatky suvisiace s poskytovanim sluzieb pocas urcitého
obdobia sa pocas daného obdobia casovo rozliSuju. Patria
medzi ne Uverové poplatky, poplatky za poskytnutie zaruky,
prijmy z provizii za spravu aktiv, dschovu alebo inud spravu
a poradenské poplatky, poplatky za sprostredkovanie poistenia,
sprostredkovanie stavebného sporenia a devizové transakcie.

Prijmy z poplatkov za poskytovanie transakénych sluZieb,
napriklad zabezpelenie obstarania akcii alebo ingch cennych
papierov, alebo kupy €i predaja podniku, sa vykazuju po ukonceni
takejto transakcie.

(iv) Cisty zisk z finan¢nych operacii

K vysledkom finan¢nych operdcii patria v3etky zisky a straty od
zmeny redlnej hodnoty (¢ista cena) finan¢nych aktiv a finan¢nych
zavazkov klasifikovangych ako drzandch na obchodovanie
vratane vsetkych derivativnych nastrojov, ktoré nie si oznacené
ako nastroje na zabezpecenie. Okrem toho pri derivativhych
finan¢nych nastrojoch v obchodnej knihe ,Cisty zisk/strata
z finan¢nych operacii” sa zahfiaju aj vynosové alebo nakladové
uroky. Pri aktivach a zavdzkoch z nederivatovych operacii
a pri zabezpecovacich derivatovych nastrojoch nie su vynosové
anakladové troky zahrnuté v ,Cistom zisku z finanénych operacii”,
ale vykazuju sa v ,Cistom vynosovom droku”.

.Cisty zisk/strata z financnych operacii”* zahfiia aj neefektivne
Casti vykazané v zabezpeclovacich transakciach a devizové zisky
alebo straty.

(v) V3eobecné administrativne naklady

VSeobecné administrativne ndklady predstavuju nasledujuce
naklady: personalne, iné administrativne ndaklady, odpisy
a amortizaciu okrem amortizacie vztahov so zdkaznikmi
a znehodnotenia goodwillu, ktoré sa vykazuju ako ,Ostatné
prevadzkové vysledky".

Do persondlnych ndkladov patria mzdy, odmeny, zakonné
a dobrovolné prispevky na socidlne zabezpecenie, dane a odvody
vztahujuce sa na zamestnancov. Okrem toho sem patria naklady
a prijem za zivotné jubilea (vratane servisnych nakladov, trokov,
oCakdvanej vynosnosti aktiv planu a poisthnomatematickych
ziskov a strat zo zavazkov suvisiacich so Zivotngmi jubileami).

Do ostatnych administrativnych ndkladov patria ndaklady na
informacné technoldgie, ndklady na kanceldarske priestory,
kancelarske prevadzkové naklady, reklama a marketing,
ndklady na prdvne sluzby a iné poradenstvo, ako aj rézne iné
administrativne naklady.

(vi) Ostatné prevadzkové vysledky

Ostatné prevadzkové vysledky odrazaja vsSetky ostatné vynosy
a naklady, ktoré priamo nesuvisia s beznou c¢innostou skupiny
a zahffaju najma straty zo znehodnotenia alebo rozpustenie strat
z0 znehodnotenia a zisk alebo stratu z predaja hmotného majetku
a ingch nehmotnych aktiv. Ostatné prevadzkové vysledky tiez
zahfnaju nasledovné: naklady na iné dane vratane Specidlnych
bankovych odvodov a prispevky na poistenie vkladov, zisk
Z rozpustenia ostatnych rezerv alebo pripadnu stratu z ich tvorby,
straty zo znehodnotenia (a ich pripadné rozpustenie) investicif
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v pridruzenych podnikoch u¢tovanych metdédou vlastného imania
a tieZ realizovany zisk alebo stratu z predaja tychto investicii.

Ostatné prevadzkové viysledky zahffhaju zisk alebo stratu
z finan¢nych nastrojov pozostdvajucich z tychto riadkov vykazu
ziskov a strat:

Zisk/strata z finan¢nych nastrojov — v redlnej hodnote cez
vykaz ziskov a strat: zmeny v Cistej cene aktiv a zavdzkov
vykdzanych v redlnej hodnote cez vykaz ziskov a strat.
Zisk/strata z finan¢nych aktiv na predaj: v tejto polozke je
vykdazany realizovany zisk alebo strata z predaja a straty zo
znehodnotenia finan¢nych aktiv na predaj. Nezahffia vsak
urokovld a dividendovu zlozku tychto aktiv a rozpustenie
strat zo znehodnotenia akciovych nastrojov.

Zisk/strata z finan¢nych aktiv drzanygch do splatnosti: straty
z0 znehodnotenia a rozpustenie strat zo znehodnotenia
a prilezitostny zisk alebo strata z predaja finan¢nych aktiv
drzanych do splatnosti. Nezahffia vzniknuté, no zatial
neidentifikované straty vykazané v ramci financnych aktiv
drzanych do splatnosti na urovni portfdlia, ktoré su sucastou
polozky ., Opravné polozky na uvery a podsuvahové rizikd".

Restrukturalizované tvery

Ak je to mozZné, skupina uprednostiuje reStrukturalizaciu Uverov
pred zaistenim a realizaciou kolateralu. To méZe zahffiat prediZenie
platobnej lehoty a dohodu novych udverovych podmienok.
V pripade, Ze doSlo k dohode novych podmienok, akékolvek
nasledné znehodnotenie je vypocitané pouzitim po6vodnej EIR
vypocitanej pred dpravou podmienok. Takyto dver uZ nie je
pokladany za dver po splatnosti. Vedenie vykonava priebezné
kontroly reStrukturalizovangch dverov s cielom zabezpecit
splnenie vsSetkych kritérii, aby sa zvysila pravdepodobnost
splacania dlznika v buducnosti. Znehodnotenie tychto dverov je
aj nadalej posudzované a vypocitavané na individualnej alebo
kolektivnej baze pouzitim pévodnej EIR Uveru.

Odobraty kolateral

Ulohou skupiny je prehodnotit, ¢i je pre fiu vyhodnejsie odobraty
kolateral v ramci interngch operacii banky vyuzivat, alebo ho
predat. Aktiva prehodnotené ako uzitocné pre interné operacie
banky su prevedené do prislusnych kategéril aktiv v hodnote ich
odobratia alebo v uctovnej hodnote pévodného zabezpeteného
aktiva, podla toho, ktorad z tuchto hodnbt je nizsia. Aktiva, ktoré
st vyhodnotené ako vhodné na predaj, su v sulade so smernicou
skupiny okamzZite prevedené do majetku na predaj v ich redlnej
hodnote pocas dna ich opdtovného nadobudnutia.

Ocenovanie kolateralu

Ak je to mozZné, skupina uprednostniuje kolaterdl na zmiernenie
kreditného rizika. Zaruky existuji vo viacerych formach, napr.
hotovost, cenné papiere, akreditivy/zaruky, nehnutelnosti,
pohladavky, zdsoby, ostatné nefinantné aktiva, napr. dohody
0 zapocCitani. Hodnota zabezpeCenia je vo vSeobecnosti
stanovend minimdlne na zaciatku Uverového vztahu a ndasledne
prehodnocovana podla reportovacich povinnosti skupiny. Ak je to
mozné, skupina na ocefiovanie kolateralu vyuZziva data z aktivheho
trhu. Kolaterdly, pri ktorych nie je mozné jednoducho urcit trhovu
hodnotu, sd ocefiované pomocou modelov. Nefinan¢né zaruky,
napr. rucenie nehnutelnostami, si ocenované na zaklade udajov

poskytovanych tretimi stranami, napr. hypotekarnymi maklérmi,
indexmi cien byvania a ingmi nezavislgmi zdrojmi.

3. VYZNAMNE UCTOVNE USUDKY,
PREDPOKLADY A ODHADY

Konsolidovana Uuctovna zavierka obsahuje hodnoty, ktoré
boli stanovené na zaklade usudkov a vyuzitim odhadov
a predpokladov. Pouzité odhady a predpoklady sa zakladaju
na historickgch skusenostiach a inych faktoroch ako napriklad
planovanie, ofakdvanie a prognéza buducich udalosti, ktoré sa
v sucasnosti javia primerané. V dbésledku neistoty sudvisiacej
s takymito predpokladmi a odhadmi by skutoCné vusledky
v buducich obdobiach mohli viest k Uprave uctovnej hodnoty
prislusnych aktiv a zavdzkov. NajdolezitejSie pouzité udsudky,
predpoklady a odhady su nasledovné:

Realna hodnota finan¢nych nastrojov

Ak redlnu hodnotu finan¢nych aktiv a finan¢nych zavazkov
vykadzangch v sdvahe nemozno odvodit od aktivnych trhov,
stanovi sa pouzitim série ocenovacich postupov, medzi ktoré
patria matematické modely. Udaje pouzZité pri tychto modeloch
su odvodené od pozorovatelnych trhovych udajov; ak také udaje
nie su dostupné, redlna hodnota sa ur¢i na zdaklade usudku.
Modely ocenovania, hierarchia realnej hodnoty a realna hodnota
finan¢nych nastrojov su zverejnené v poznamke 41 Redlna
hodnota finan¢nych nastrojov.

Znehodnotenie finan¢nych aktiv

Skupina posudzuje finan¢né aktiva, ktoré nie si ocenené v redlnej
hodnote, cez vykaz ziskov a strat ku kazdému sdvahovému dnu
s cielom prehodnotit potrebu vykazania straty zo znehodnotenia
Vo vykaze ziskov a strat. Je potrebné najma stanovit, i existuje
objektivnhy dékaz o znehodnoteni v désledku stratovej udalosti, ku
ktorej doSlo po prvotnom vykazani, a odhadnut vgsku a ¢asovy
priebeh buducich pefazngch tokov spolu s vycislenim straty zo
znehodnotenia. Tieto opravné polozky vychadzaju z historickych aj
z0 sUc¢asnych skusenosti skupiny tykajucich sa miery nesplacania
Uverov, navratnosti dverov alebo ¢asu od vzniku stratovej udalosti
po pripad nesplacania uveru.

Individualne posudzovanie znehodnotenia

Uvery a vklady poskytnuté institaciam, viddnemu sektoru,
firemnym a retailovgm klientom s angazovanostou presahujucou
200 tis. EUR sa vSeobecne skupinou posudzuju ako individualne
vyznamneé a sl analyzované jednotlivo.

Uvery, pri ktorgch bolo zistené znehodnotenie, sa interne
hodnotia ako zlyhané. Vgpocet individudlnych opravnych
poloziek je zalozeny na odhade oCakavanych penaznych tokov,
ktory zahfha odhadované vypadky uverovych splatok, ako aj
vynos z realizacie zabezpecenia. Znehodnotenie pohladavky je
dané rozdielom medzi hrubou uc¢tovnou hodnotou dveru a €istou
sti¢asnou hodnotou (,NPV”) odhadovanych pefazngch tokov
diskontovanych pévodnou efektivnou urokovou mierou.

Posudzovanie zniZenia hodnoty na skupinovom (portféliovom)
zaklade

S cielom skupinového vyhodnocovania znehodnotenia suU
financné aktiva zoskupené podla interného ratingového systému
skupiny.

Buduce pefiazné toky v ramci skupiny finan¢nych aktiv, ktoré
su skupinovo vyhodnocované pre potreby znehodnotenia, su
odhadované na zdklade skusenosti predchadzajucich strat
pre aktiva s podobnymi charakteristikami Uverového rizika,
aké maju aktiva zaradené do hodnotenej skupiny. Skusenosti
z predchadzajucich strat sa upravia na bdze existujucich
sucasnych pozorovatelnych informacii aby sa odstranil efekt
podmienok, ktoré existovali v minulosti, ale v suc¢asnosti uz
neexistuju. Metodolégia a domnienky pouZité na odhad buddcich
penaznych tokov su pravidelne prehodnocované, aby zniZovali
akékolvek rozdiely medzi odhadmi strat a skuto¢ngmi stratami.

Zverejnenia tykajluce sa znehodnoteni su uvedené v poznamke
35 ,Uverové riziko". Vgvoj opravnych poloZiek je popisany
v poznamkach 14, 15 a 16.

Znehodnotenie nefinan¢nych aktiv

Skupina posudzuje nefinan¢né aktiva vzdy k sdivahovému dnu
s ciefom preverit existenciu indicie straty zo znehodnotenia, ktora
je potrebné vukazat vo vykaze ziskov a strat. Usudky a odhady su
potrebné na stanovenie Uzitkovej hodnoty a Cistej realizovatelnej
hodnoty odhadom casového priebehu a vysky ocakdvanych
buducich pefaznych tokov a diskontnych sadzieb.

Odlozené danové aktiva

OdloZzené danové aktiva sa v sdvislosti s dafnovymi stratami
a odpocitatelngmi doCasngmi rozdielmi vykazuju v rozsahu,
v ktorom bude pravdepodobne k dispozicii zdanitelng zisk,
z ktorého mozno umorit straty. Usudok je potrebny na stanovenie
vysky odlozenych danovych aktiv, ktoré mozno vykazat na
zaklade pravdepodobného c¢asovania a Udrovne budlceho
zdanitelného zisku, spolu so stratégiami buduceho danového
planovania. Zverejnenia tykajuce sa odlozenych dani su stcastou
poznamky 23) Dafové aktiva a zavdzky.

4. APLIKACIA NOVYCH A UPRAVENYCH
UCTOVNYCH STANDARDOV

Skupina prijala vSetky Standardy a interpretacie, ktoré vydala
Rada pre medzinarodné uctovné Standardy (IASB) a Vybor pre
interpretacie medzinarodného finan¢ného vykaznictva (IFRIC) pri
IASB v zneni prijatom Eurépskou UGniou (EU), ktoré sa tukaju jej
¢innosti.

a) Standardy a interpretacie tykajice sa €innosti skupiny,
platné v beznom obdobi

Na bezné uctovné obdobie platia nasledujice nové Standardy
a dodatky existujucich Standardov, ktoré vydala IASB a ktoré
prijala EU.
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V pripade, Ze aplikacia Standardov alebo interpretacii mala vplyv
na financnd poziciu alebo hospodarenie skupiny, tento vplyv je
popisany v dalSom texte.

IAS 1 Prezentacia UcCtovnej zavierky - Prezentacia poloziek

iného komplexného zisku
Uprava standardu IAS 1 meni zoskupenie poloZiek prezentovanych
v inom komplexnom zisku. Polozky, ktoré mozZno v bududcnosti
reklasifikovat (,recyklovat”) do vysledku hospodarenia (napriklad
pri oduc¢tovani alebo zaplatenf), by sa prezentovali oddelene od
poloziek, ktoré sa reklasifikovat nikdy nebudu (napr. precenenie
pozemkov a budov). Tato Gprava sa dotyka len prezentacie a nema
preto vplyv na finan¢nu situdciu Skupiny, ani na jej hospodarske
vysledky.

IAS 1 Objasnenie poziadavky na porovndvacie informacie
(doplnenie)

Toto doplnenie objasfuje rozdiel medzi dobrovolngmi
dopliujucimi  porovnavacimi informdaciami a minimalnymi
porovnavacimi informdaciami. U¢tovné jednotky su povinné
uviest porovnavacie udaje v prislusnych poznamkach k uctovne;j
zavierke, ak dobrovolne zverejiiuju porovnavacie informacie nad
ramec minimalnych porovnavacich informacii za porovnavacie
obdobie. Toto doplnenie objasfuje, Ze otvaracia stivaha (v pripade
skupiny k 1. janudru 2012), ktort Gctovna jednotka uvedie, ak
uplatiiuje uctovnu metddu retrospektivne, alebo retrospektivne
prehodnocuje polozky vo svojej ucCtovnej zavierke, alebo ak
reklasifikuje polozky vo svojej uctovnej zavierke, nemusi byt
doplnend o porovnavacie informacie v prisludnych poznamkach.
Tieto zmeny a doplnenia Standardu ovplyvnia len prezentaciu
a nemaju vplyv na finan¢nu situaciu alebo na hospodarske
vysledky skupiny.

IFRS 7 Zverejnenia — Vzajomné zapocitanie financnygch aktiv
a finan¢nych zavazkov — doplnenia IFRS 7

Tieto doplnenia si vyzaduju, aby uctovna jednotka zverejnila
informaciu o pravach na zapocitanie a o suvisiacich dohodach
(napr. dohody o zabezpecleni). Tieto zverejnenia poskytnu
pouZivatelom uctovnej zavierky informacie, ktoré su uzitocné pri
hodnoteni uc¢inku dohdd o vzajomnom zapocitavani na finan¢nu
situdciu uctovnej jednotky. Nové zverejnenia su povinné pre
vSetky vykazané financné nastroje, ktoré sa zapocitavaju v stlade
s IAS 32 - Financ¢né nastroje: prezentacia. Zverejnenia sa vztahuju
aj na vykazané financné nastroje, ktoré podliehaju vymozitelnej
ramcovej dohode o vzajomnom zapocitavani alebo podobnej
dohode, bez ohladu na to, ¢i sa zapoditavaju v sulade s IAS 32
alebo nie. Tieto zmeny a doplnenia ovplyvnia len zverejnenie,
neovplyvnia finan¢nu situaciu skupiny, ani jej vysledky.

IFRS 13 Ocenovanie realnou hodnotou

Standard IFRS 13 predstavuje zjednoteny zdroj pokynov pre vsetky
ocefiovania redlnou hodnotou podla IFRS. Nedochadza v nom
k zmene, kedy ma uctovna jednotka ocenovat redlnou hodnotou,
ale skor predpisuje, ako podla IFRS ocenovat redalnou hodnotou
v pripadoch, ked je nutné alebo mozné redlnu hodnotu pouZit.
IFRS 13 definuje redlnu hodnotu ako vystupnu cenu (,exit price”).
V dbésledku navodu z IFRS 13 Spolo¢nost prehodnotila spésoby
ur€ovania redlnej hodnoty, osobitne niektoré vstupy do ocerovania
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ako napriklad vlastné kreditné riziko pri ocefiovani finan¢nych
zavazkov. IFRS 13 tiez vyzaduje Specifické nové zverejnenia.

Aplikacia IFRS 13 neovplyvnila vySku ocenenia redlnou hodnotou
aktiv Spolo¢nosti. Dodato¢né vykdzania boli v pripade potreby
pridané k jednotlivim poznamkam k aktivam a zavdzkom, pri
ktorych sa urCovala redlna hodnota.

IAS 19 Zamestnanecké pozitky (aktualizacia)

IASB vydala viaceré dodatky k Standardu IAS 19. K najzasadnejsim
zmendm v tychto dodatkoch patri okrem preformulovaného
znenia a jednoduchSieho objasnenia aj vylucenie tzv. intervalovej
metddy (v angl. corridor mechanism) a konceptu o¢akavanych
vynosov z aktiv planu. Skupina v sucasnosti posudzuje celkové
doésledky ostatngch dodatkov. Tato Uprava nema vplyv na
finan¢nu situaciu skupiny, ani na jej hospodarske vysledky.
Tieto zmeny a doplnenia ovplyvnia len zverejnenie, neovplyvnia
finan¢nu situaciu banky, ani jej vysledky.

Aplikacia nasledovnych Standardov ainterpretacii, ktoré nadobudli
ucinnost v roku 2013, nemala vplyv na uctovné zasady, finan¢nu
poziciu alebo na hospodarenie Skupiny:

IFRS 1 VIddne dvery - Uprava IFRS 1

IFRIC 20 Naklady suvisiace s odstranenim nadloznych hornin

v produkcnej faze povrchovej bane

Rocné vylepSenia — maj 2012

b) Standardy a interpretacie, ktoré boli vydané, ale este
nenadobudli u¢innost

Standardy, ktoré boli vydané, ale k datumu vydania U¢tovnej
zavierky skupiny este nenadobudli uc¢innost, resp. ich EU este
neprijala, s uvedené dalej. V tomto zozname sa uvadzaju
vydané Standardy a interpretdacie, pri ktorgch skupina primerane
predpoklada, Ze ich pouzitie v buddcnosti ovplyvni jej zverejnenia,
finan¢nu situaciu alebo hospodarske vysledky. Skupina planuje
tieto Standardy prijat, ked nadobudnu u¢innost.

IFRS 9 Financné nastroje: Klasifikacia a ocenovanie

IFRS 9 bol pévodne vydany v novembri 2009 a mal nahradit
Standard IAS 39. Standard predstavuje nové poZiadavky na
klasifikaciu finan¢nych aktiv a zdvdzkov. V oktébri 2010 IASB
pridala do IFRS 9 poZiadavky na klasifikaciu a ocefiovanie
finan¢nych aktiv a zavazkov a na oductovanie finan¢nych aktiv
a zavdzkov. VacSina poziadaviek IAS 39 na klasifikaciu
a ocenovanie finan¢nych zavazkov a na oductovanie financndch
aktiv a zavdzkov zostala nezmenena. Novy Standard eliminuje
kategérie financnych aktiv ,k dispozicii na predaj” a ,drzané do
splatnosti”. Podla IFRS 9 sa vsetky finan¢né aktiva a zavdzky
prvotne ocenuju v redinej hodnote upravenej o transak¢né naklady.

Finanéné aktiva

Dlhové nastroje mozno v pripade, Ze nie je pouZitda opcia na
ocefiovanie v redlnej hodnote (.fair value option"), nasledne
ocenovat v amortizovanej hodnote v pripade, Ze:
Aktivum je drzané v ramci obchodného modelu, ktorg ma
ciel drzat aktivum na zinkasovanie zmluvnych pefaznych
tokov, a zaroven

Zmluvné podmienky aktiva ddvajd narok na penazné toky,
ktoré su vylu¢ne platby urokov a istiny.
VSetky dlhové nastroje, kde uvedené podmienky nie su splnené,
sa nasledne ocenuju v realnej hodnote.

VSetky podielové investicie sa ocefiuju v redlnej hodnote cez
ostatné komplexné zisky (OCI) alebo cez vysledovku. Podielové
investicie drzané na obchodovanie sa ocefujua v redlnej hodnote
cez vysledovku. Vsetky ostatné podielové investicie sa na zaklade
rozhodnutia Spolo¢nosti, ktoré sa potom spdtne nemoze zmenit,
ocenuju v redlnej hodnote bud cez vysledovku, alebo cez ostatné
komplexné zisky.

Financné zavdzky

Pre financné zavdzky, na ktoré sa pouZila opcia na ocenovanie
v redlnej hodnote, sa zmena realnej hodnoty zapri¢inena zmenou
kreditného rizika emitenta vykazuje v ostatnych komplexnych
ziskoch. Ostatné zmeny redlnej hodnoty sa vykazuja vo
vysledovke.

Uc¢tovanie o zabezpeceni

Do Standardu IFRS 9 sa pridala nova Cast o Uctovani o zabezpeceni,
ktora znamena vyznamné prehodnotenie celého uctovania
0 zabezpeleni a prindsa novy koncept, ktory je viac v sulade
s procesom riadenia rizik. DoSlo tiez k zmenam poziadaviek
na vykazovanie o zabezpeceni a riadeni rizik.

Standard momentdlne nemd stanoveny datum Gcinnosti. 1ASB
sa rozhodla odlozit datum acinnosti do obdobia, ked bude zname
celé znenie $tandardu. Standard eSte nebol schvaleny Eurépskou
uniou.

Prijatie IFRS 9 bude mat vplyv na klasifikaciu a ocenenie aktiv
a zdvdzkov Spoloc¢nosti. Spolo¢nost odhadne vplyv aplikacie
spolu s ostatngmi fazami Standardu, ked wvuyjdd, s cielom
ziskat komplexny prehlad.

IAS 32 Zapocitavanie financngch aktiv a finan¢nych zavazkov
— aktualizacia IAS 32

Tieto zmeny a doplnenia objasfiuju vyznam spojenia v sicasnosti
ma pravne vymoziteIny titul na zapocitanie”. Bude potrebné
vyhodnotit vplyv na Skupinu reviziou postupov vysporiadavania
a pravnej dokumentdcie a uistit sa tak, Ze zapocitanie bude
aj nadalej mozné v pripadoch, ked bolo moZné aj v minulosti.
V urcitych pripadoch uz zapocitanie nemusi byt mozné. V ingch
pripadoch mozno bude potrebné prehodnotit zmluvy. Poziadavka
na to, aby bolo pravo na zapocitanie poskytnuté vsetkym
protistrandm dohody o zapocitani, m6ze byt problematickd pri
zmluvach, ked ma len jedna strana pravo na zapocitanie v pripade
zlyhania. Aktualizacia tieZ objasnuje aplikaciu kritérii zapocitavania
podla IAS 32 na systémy vysporiadavania (ako napriklad systémy
centralnych kliringovych stredisk), ktoré uplatfiuji mechanizmy
vysporiadavania na hrubom zaklade, ktoré nie sd simultanne.
Zapocitavanie na zdklade simultanneho vysporiadavania je
obzvlast relevantné pre Skupinu v pripade, Ze sa angaZuje
vo velkom pocte transakcii predaja a spdtného odkupovania.
V suc€asnosti sa transakcie vysporiadavané prostrednictvom
kliringovych systémov vo vacsine pripadov povazujl za simultanne

vysporiadavanie. Aj ked mnohé systémuy vysporiadavania by mali
spifiat nové kritéria, niektoré ich moZno nespifiaju. Vsetky zmeny
v zapocitavani by mali ovplyvnit ukazovatele zadlZenosti, zakonné
poziadavky na vysku kapitalu atd. Kedze vplyv aplikacie zavisi
od preskimania pouzitych prevadzkovych postupov centrdinych
kliringovych stredisk a systémov vysporiadavania Skupinou,
s ktorymi pracuje, Skupina zatial nekvantifikovala vplyv zmenuy.
Tato aktualizdcia nadobuda ucinnost na rocné obdobia, ktoré sa
zacinaju 1. januara 2014, alebo neskor.

Nasledujuci zoznam  obsahuje tie vydané Standardy
a interpretacie, pri ktorych skupina neocakava, ze by mali mat
vplyv na zverejiiovanie, financnd poziciu alebo vykonnost
skupiny, ak budu v buducnosti aplikované:

IFRS 10 Konsolidovana actovnd zavierka

IFRS 11 Spolo¢né podnikanie

IFRS 12 Zverejnenia podielov v ingch spolocnostiach

IAS 27 Individudlna Gc¢tovna zavierka (aktualizovany v roku
2011)

IAS 28 Investicie v pridruzenych a spolo¢nych podnikoch
(aktualizovany v roku 2011)

IAS 36 Vuykazania ohladne spdtne ziskatelnej hodnoty
nefinan¢nych aktiv (aktualizacia IAS 36)

IAS 39 Obnovenie derivatov a pokracovanie v uctovani
0 zabezpeceni (aktualizacia IAS 39)

IFRIC 21 Interpretacia ohladne odvodov

IAS 19 DIlhodobé zamestnanecké pozitky: Prispevky
zamestnancov

Rocné zlepSenia IFRS cyklus 2010 - 2012

Rocné zlepSenia IFRS cyklus 2011 - 2013

Skupina sarozhodla neprijat tieto Standardy, revizie a interpretacie
pred datumom nadobudnutia ich acinnosti.

ESte stdle vSak nebola objasnend reguldcia dctovania
0 zabezpecCeni vzhladom na portfélio financéného majetku
a zavazkov, kedZe principy takejto reguldcie EU zatial neprijala.
Podla odhadov skupiny by prijatie uctovania o zabezpecleni
vzhladom na portfélio finan¢ného majetku a zavdzkov podla
IAS 39 ,Financné nastroje: Vykazovanie a ocefovanie” nemalo
mat vyrazny vplyv na uctovnu zavierku, ak by sa aplikovalo ku
dnu jej zostavenia.
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5. SPOLOCNOSTI ZAHRNUTE DO KONSOLIDACIE

Konsolidovana uctovna zavierka zahfia tieto dcérske a pridruzené spolo¢nosti:

Nazov spolocnosti

Sidlo spolo¢nosti

Dcérske spolocnosti - pine konsolidované

Realitna spolo¢nost
Slovenskej sporitelne, a. s.

Leasing Slovenskej sporitelne, a. s.

Factoring Slovenskej sporitelne, a. s.

Derop B.V.

LANED, a. s. (100 % dcérska spol. Derop B.V.)

Erste Group IT SK, spol. sr. 0.

Procurement Services SK, s. r. 0.

Tomasikova 48

832 69 Bratislava
Slovenska republika
Tomasikova 48

832 69 Bratislava
Slovenska republika
Tomasikova 48

832 67 Bratislava
Slovenska republika
Naritaweg 165

1043 BW Amsterdam
Holandsko
Tomasikova 48

832 71 Bratislava
Slovenska republika
Tomasikova 48

831 04 Bratislava
Slovenska republika
Tomasikova 48

832 75 Bratislava
Slovenska republika

Pridruzené spolo¢nosti — konsolidované metdédou viastného imania

Prva stavebnd sporitelia, a. s. (,PSS")

Slovak Banking Credit Bureau, s. r. 0.

s IT Solutions SK, spol.sr. 0.

Bajkalska 30

829 48 Bratislava
Slovenska republika
Maly trh 2/A

811 08 Bratislava
Slovenska republika
Tomasikova 48

831 04 Bratislava
Slovenska republika

Podiel Podiel skupiny
AR .
Hlavna &innost skupiny (%) na I!Iasovaach
pravach (%)
2013 2013

Realitnd agentura 100,00 100,00
Flnanchg P 100,00 100,00
a operacny lizing
Faktoring 100,00 100,00
Zakladanie, riadenie
a financovanie 85,00 85,00
spolo¢nosti
SPE - Reallitna 85,00 85,00
spoloc¢nost
IT sluzb’g a udrzba 51,00 51,00
IT systémov
Obstaravanie 51,00 51,00
Bankovnictvo 9,98 35,00
I?eglster retailovych 3333 3333
tverov
Softvérova spoloc¢nost 23,50 23,50

Pocas roka 2012 skupina zvysSila svoje investicie v dcérskej
spolo¢nosti Leasing Slovenskej sporitelne, a. s., a stala sa jej
jedingm akciondrom. Obstardvacia cena zvysného podielu bola
na urovnil EUR.

Hoci podiel a hlasovacie prava skupiny v spolocnosti Czech and
Slovak Property Fund predstavovali len 10,00 %, spolocnost bola
klasifikovand ako pridruzend spoloCnost za pouZitia metédy
vlastného imania na zaklade ingch vyznamnych investovanych
aktiv. V roku 2012 skupina predala svoj podiel v Czech and Slovak
Property Fund B.V. (pozri poznamku 20).
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K 31. decembru 2013 a k 31. decembru 2012 mala skupina
9,98-percentny vklad v PSS. Na zaklade zmluvy s Erste Group
Bank, skupina zastupuje akcionarsky podiel materskej spolo¢nosti
v PSS (25,02 %). V roku 2004, po ziskani sthlasu NBS, zastupca
skupiny nahradil zastupcu Erste Group Bank v Dozornej rade
spolo¢nosti PSS. Na zaklade toho skupina ziskala v roku 2004
v PSS vgznamny vplyv. Podiel v PSS je vykazany ako pridruzena
spolo¢nost s vynosom z tejto investicie uvedenym v polozke
,Ostatné prevadzkové vysledky” (pozn. 11).

Okrem vysSie uvedenych zmien nenastali ziadne zmeny
v Struktdre dcérskych a pridruzenych spolocnosti v porovnani
s rokom 2012.

6. CISTE VYNOSY Z UROKOV

Vygnosové uroky z:
Uverov a vkladov vo finanénych institdciach
Uverov poskytnutych klientom
Finan¢nych aktiv v redlnej hodnote ztctované cez vykaz ziskov a strat
Cennych papierov urc¢enych na predaj
Cennych papierov drzanych do splatnosti
Iné vynosové uroky a podobné vynosy

Vynosové uroky spolu

Nakladové droky na:
Z4avazky vodi financngm institdciam
Zavdzky voci klientom
Emitované dihové cenné papiere
Podriadeny dih

Nakladové uroky spolu

Cisté vynosy z trokov

2013

1997
403 998
908

19 887
106 696
407

533 893

(2 063)
(63 424)
(14 693)

(5176)
(85 356)
448537

2012

11825
407 403
3455
29360
108 041
43
560127

(10191)
(83 004)
(13 259)
(6167)
(112 621)
447506

Vynosové troky v roku 2013 obsahuji sumu 6,2 mil. EUR (2012: 8,0 mil. EUR) suvisiacu so znehodnotengmi finan¢ngmi aktivami.

7. CISTE VYNOSY Z POPLATKOV A PROVIZII

Vynosy z poplatkov a provizii v sdvislosti s:
Prevodom penaznych prostriedkov
Uverovou ¢innostou
Cennygmi papiermi
Iné poplatky

Vynosy z poplatkov a provizii spolu

Naklady na poplatky a provizie v suvislosti s:
Prevodom penaznych prostriedkov
Uverovou ¢innostou
Cennymi papiermi
Iné poplatky

Naklady na poplatky a provizie spolu

Cisté vgnosy z poplatkov a provizii

2013

96772
26 953
6182
11292
141199

(18 284)
(4168)
(705)
(614)
(23771)
117 428

2012

91171
31301
5275

10 862
138 609

(15 449)
(3664)
(844)
(562)
(20 519)
118 090

VYROCNA SPRAVA 2013

79





80

8. OPRAVNE POLOZKY NA STRATY Z UVEROV A PODSUVAHOVYCH RIZIK

tis. EUR 2013

Tvorba opravnych poloZiek:

Individualne opravné polozky (82 053)
Portféliové opravné polozky (15571)
Tvorba opravnych poloziek spolu (97 624)

Rozpustenie opravnych poloziek

Individualne opravné polozky 27 638

Portféliové opravné polozky 25 413
Rozpustenie opravnych poloziek spolu 53 051
Cisté opravné polozky na straty z tiverov (pozn. 16) (44 573)
Odpisané tvery (2608)
Tvorba rezervy na podsUvahoveé rizika, netto (2181)
Opravné polozky, netto (49 362)

9. CISTY ZISK Z FINANCNYCH OPERACII

tis. EUR 2013

Kurzové zisky a menové derivaty 5711
Urokové derivaty 2486
Zisk z cennych papierov na obchodovanie 3664
Ostatny zisk/(strata) 224
Nastroje na riadenie Gverového rizika a suvisiace derivaty 1171
Spolu 13 256

Riadok ,Zisk z cenngch papierov na obchodovanie a Kurzové zisky a menové derivaty” zahfna zisky z trhovych pozicii Erste Group Bank
distribuovanych podla schvalenych pravidiel na zaklade finan¢nych vysledkov lokdlnych bank, pozri poznamku 17.
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2012

(136172)
(40173)
(176 345)

82055
48 855
130 909
(45 435)
(9421)
317

(54 539)

2012

5542
(2 059)
7048
451
5085
16 067

10. VSEOBECNE ADMINISTRATIVNE NAKLADY

Personalne naklady

Mzdové naklady

Naklady na socidlne zabezpecenie
Dlhodobé zamestnanecké poZzitky

Iné personalne naklady

Personalne naklady spolu

Ostatné administrativne naklady
Naklady na spracovanie dat

Naklady na adrzbu budov a prenadjom
Naklady na prevadzkové ¢innosti skupiny
Naklady na reklamu a marketing
Naklady na pravne sluzby a konzultacie
Naklady na personalny lizing

Iné administrativne naklady

Ostatné administrativne naklady spolu
Odpisy

Amortizacia nehmotného majetku
Odpisy

0dpisy a amortizacia spolu

Spolu

Priemerny pocet zamestnancov skupiny v roku 2013 bol 4 213, a v roku 2012 bol 4 216, z ¢oho bolo v oboch rokoch pat ¢lenov predstavenstva.

Ostatné administrativne naklady zahffiaju naklady na auditorské sluzby a suvisiace sluzby, ktoré banke poskytla auditorska spolo¢nost

a jej pridruzené spoloc¢nosti:

Audit uctovnej zavierky
Audit skupinového reportingu
Ostatné suvisiace sluzby poskytované banke

Spolu

2013

(86 052)
(29 361)
(436)

(3 055)
(118 904)

(29 931)
(21145)
(12 467)
(13 483)
(2958)
()
(3106)
(83097)

(21 058)
(26 042)
(47 100)
(249101)

2013

(307)
(224)
(121)
(652)

2012

(82839)
(27 450)
(450)
(2733)
(113 472)

(32075)
(22780)
(12 866)
(13 279)
(2 655)
(93)
(3009)
(86 757)

(25 952)
(20 985)
(46 937)
(247 166)

2012

(307)
(307)
(154)
(768)
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11. OSTATNE PREVADZKOVE VYSLEDKY

tis. EUR

Precenenie cennych papierov na realnu hodnotu, netto
Vysledok z predaja cennych papierov k dispozicii na predaj

Cisty zisk/strata z predaja dcérskych a pridruZenych spolo¢nostf
Zisk/strata z investicii v pridruzenych spolo¢nostiach

Prispevok do Fondu ochrany vkladov

Specifické poplatky vybranych finanénych institdcif

Iné prevadzkové vysledky, ostatné

Ostatné prevadzkové vysledky

Specialne poplatky vybranych finanénych institucii a prispevok
do Fondu ochrany vkladov (DPF)

V prvom polroku roka 2012 bola skupina zo zakona povinna
odvadzat prispevok do Fondu ochrany vkladov, pricom vyska
tohto prispevku bola vypocitana na zaklade jej zavdzkov z vkladov
klientov.

0d 1. januara je skupina podla zakona 384/2011 Z. z. subjektom
vyberu osobitného odvodu vybrangch finan¢nych institucii. Do
septembra 2012 boli bazou na vypocet odvodu bankové zavazky
oCistené od vlastného majetku banky, podriadenych dlhov
a depozit, ktoré su chranené Fondom ochrany vkladov. Sadzba
platna na tento finan¢ny rok bola na urovni 0,4 %.

Pocas roka 2012 dosSlo k zmene zdakona a skupina uz nie je
dalej povinnd odvadzat prispevky do Fondu ochrany vkladov.
Na druhej strane sa pre posledny Stvrtrok 2012 zvySila baza na
vypocet tohto odvodu, kedZe bankové zavdzky su znizované len
0 hodnotu vlastného majetku banky a podriadeného dlhu.

Zisk/strata z investicii do pridruZenych spolo¢nosti:

Prva stavebnd sporitelfia, a. s. (PSS)
Czech and Slovak Property Fund B.V.
Ostatné

Spolu
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2013 2012
(1653) (1783)
1695 (457)

= (1180)

3052 248

- (6673)
(41234) (31507)
(3294) (1328)
(41 434) (42 680)

Sadzba zostala na rovnakej urovni a bola platna pocas roku 2013.
NavysSe Skupina musela odviest Specidlny prispevok vo vyske
0,1 % z danej bazy vypocitanej na zaklade individudlnej zavierky
k 31.12. 2011.

Skupina v roku 2012 vykazala stratu vo vyske 163 tis. EUR (2012:
4,9 mil. EUR) v dosledku znehodnotenia aktiv, ktoré sa podla
Standardu IAS 16 klasifikuju ako dlhodoby hmotny majetok
a ako urcené na prijem z prenajmu podla IAS 40. Uvedend suma je
vykdzana v polozke , Ostatné prevadzkové vysledky”.

Informacie o ¢istom vplyve tvorby/rozpustenia rezervy na sudne
spory sa nachadzajua v pozn. 28.

2845 2787
= (2715)

207 176
3052 248

12. DAN Z PRIIMOV

Naklady na dan z prijmov
Vynosy z odloZenej dane (pozn. 23)

Spolu

Dan zo zisku skupiny pred zdanenim sa [iSi od teoretickej hodnoty, ktora by sa vypocitala uplatnenim zakladnej dane z prijmov platnej

v Slovenskej republike takto:

Zisk pred zdanenim
Teoreticka dan vypocitana sadzbou 23 % pre dan z prijmov
Vplyv nedanovych nakladov

Vplyv nedanovych nakladov pri uréovani zdaniteIného zisku
celkovo

Vplyv nedanovych vgnosov
Vplyv nedanovych vgnosov pri urcovani zdanitelného zisku
Iné zmeny s dopadom na teoretickd dan:

- zmena Statnej danovej sadzby (4 %)

- zmena Statnej dafovej sadzby (1 %)

- danovy vynos pripadajuci na predchddzajlce obdobie

Celkovy danovy efekt prijmov odpoc¢itatelnych pri kalkuldcii
zdanitelného zisku

Naklady na dan a efektivna danova sadzba za rok

13. PENIAZE A UCTY V NARODNE] BANKE SLOVENSKA

Pokladni¢na hotovost
Povinné minimalne rezervy v NBS

Spolu

Povinné minimalne rezervy predstavuju vklady (troCené
sadzbou 1 % k 31. decembru 2013; 1 % k 31. decembru 2012),
ktoré skupina musi drzat v NBS a ktorych vyska sa vypocita
na zaklade opatrenia NBS (1 % z vybranych zavazkov skupiny),
s obmedzenym Cerpanim.

Pocas obdobia jedného mesiaca vratane 31. decembra 2013 bol

2013 2012
(35 080) (38 661)
(18 870) (9967)
(53 950) (48 628)

2013 2012

(tis. EUR) % (tis. EUR) %
241581 233375

55564 23,0 44341 19,0

4688 1.9 17 246 7.4

4688 1.9 17 246 7.4

(3933) (1.6) (1762) (0.8)

(3933) @.e) (1762) (0.8)

- - (11 240) (4,8)

2078 0.9 - -

(5 074) 21 - -

(2996) @2) (11 240) (4.8)

53322 22,10 48585 20,80

2013 2012

290 305 358 564

39673 18 441

329 978 377005

priemerny stav povinngch minimalnych rezerv banky v NBS
v stlade s predpismi vo vyske priblizne 92,6 mil. Eur (31.12. 2012:
124 mil. EUR).
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14. UVERY A VKLADY VO FINANCNYCH INSTITUCIACH

tis. EUR

Uvery a vklady splatné na poziadanie (nostro G¢ty)

Vklady vo finan¢nych institaciach

Uvery a vklady vo finanénych institaciach, brutto

Opravna polozka (pozn. 16)

Uvery a vklady vo finanéngch instittciach, netto
Repo obchody s Erste Group ku koncu roka 2012 vo vyske
210 mil. EUR suU zabezpelené cennymi papiermi vydangmi
financnygmi institdciami v trhovej cene 271,9 mil. EUR. Nominalna

hodnota zalozenych papierov bola 275,7 mil. EUR v roku 2012. Na
konci roka 2013 banka neevidovala ziadne obratené repo obchody.

15. UVERY POSKYTNUTE KLIENTOM

tis. EUR

Firemni klienti
Syndikované uvery
Kontokorentné tvery
Priamo poskytnuté dvery
Finan¢ny prenajom
Faktoring

Retailovi klienti
Hypotekdrne dvery
Spotrebné uvery
Socidlne uvery
Kontokorentné uvery
Finan¢ny prenajom

Verejny sektor

Uvery a vklady vo finanénych institaciach, brutto

Opravna polozka (pozn. 16)

Uvery a vklady vo finanénych institaciach, netto

K 31. decembru 2013 dosiahol podiel 15 najvacsich klientov
na hrubom uverovom portféliu 9,34 % €o predstavovalo sumu
702 mil. EUR (2012: 8.34 %, 591 mil. EUR).

Mandatne tvery

K 31. decembru 2013 skupina spolupracovala s 8 externgymi
spolo¢nostami. Na zdklade uzatvorenych zmldv bola formou
outsourcingu odC¢lenend sprava a administracia urcitych
klasifikovanych dverov (.mandatne UGvery”). Skupina si
ponechala rizika a ekonomické UGzitky spojené s dvermi
v mandatnej sprave a deli sa s externgm doddavatelom sluzby
0 Cast zinkasovanych vymoZenych pohladdvok. Celkova
hrubd hodnota outsoursovanych udverov k 31. decembru 2013
predstavovala 132,7 mil. EUR (2012: 185,1 mil. EUR).
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2013 2012
7893 18780
72239 271158
80132 289 938
(10) -
80122 289 938

Vykazané sumy predstavuji maximalnu expoziciu
kreditnému riziku.

2013 2012
2182981 2070 676
410 322 284352
331256 339390
1392 249 1386913
14 666 19 438
28253 28 603
5092 255 4798 310
4002 658 3702870
1001991 998 505
2428 4108
84 957 92 040
221 787
237511 223549
7512 747 7092535
(351550) (378 512)
7161197 6714023

Odpisanie a predaj pohladavok

V roku 2013 skupina predala Uverové pohladavky v celkovej
hodnote 46 mil. EUR (2012: 69,64 mil. EUR) za odplatu vo vyske
10,7 mil. EUR (2012: 32,6 mil. EUR) a pouzila prisludné opravné
polozky vo vyske 39,9 mil. EUR (2012: 37,44 mil. EUR).

Skupina tiez odpisala uvery v uc¢tovnej hodnote 34,4 mil. EUR,
na ktoré boli vytvorené opravné polozky vo vyske 25,2 mil. EUR
(2012: odpisané tvery vo vyske 34,88 mil. EUR, rezervy vytvorené
vo vUske 23,58 mil. EUR).

Finanényg prendjom

Uvery poskytnuté klientom zahfiaju aj c¢isté investicie do
finan¢ného prenajmu. Zakladny majetok drzang vo forme

Hruba uctovna hodnota investicii do finanéného prenajmu
Z toho:
- Do1lroka
- 0d1do 5 rokov
- Nad 5 rokov
Nezarobena finan¢éna sluzba
Cista uctovna hodnota investicii do finanéného prenajmu
Z toho:
- Do1lroka
- 0d1do 5 rokov
- Nad 5 rokov

16. OPRAVNE POLOZKY NA STRATY Z UVERQV

K 1. januaru
Tvorba opravnych poloziek, netto (bez vplyvu unwindingu)

Pouzitie opravnych poloZiek z dévodu predaja a odpisu pohladavok
a ostatné upravy

Prevody
Vplyv unwindingu

K 31. decembru

K 1. januaru
Tvorba opravnych poloZiek, netto (bez vplyvu unwindingu)

PouZzitie opravnych poloZiek z dévodu predaja a odpisu pohladdvok
a ostatné dpravy

Prevody
Vplyv unwindingu

K 31. decembru

Pouzitie opravnych poloziek vyplgva najma z odpisu a predaja

pohladavok so zniZzenou hodnotou, pozri pozn. 15.

Unwinding je zmena opravnych poloziek vyplgvajuca zo zmeny
Cistej sicasnej hodnoty pohladavky v doésledku zmeny hodnoty

lizingovych zmldv zahfia auta a ostatné technické vybavenie.
Kumulované opravné polozky k nevymozitelngm pohladdavkam
z minimalnych lizingovych platieb st vo vyske 7,8 mil. EUR

(v roku 2012 vo vyske 10,8 mil. EUR).

diskontovanych penaznych tokov zapriCinenej plynutim casu

a je vykazovana ako vynosové uroky.

2013 2012

16 565 23 514

10 115 10 794

4680 8 805

1771 3915

3290 3290

14 887 20 225

9728 10 035

3956 7542

1203 2 648

Uvery Cenné papiere
Uvery finanéngm poskytnuté drzané do
instituciam klientom splatnosti Spolu
- 378 512 - 378 512
10 44297 266 44573
(65 070) - (65 070)
- (6189) - (6189)
10 351550 266 351 826
Uvery Cenné papiere
Uvery finanéngm poskytnuté drzané do
institaciam klientom splatnosti Spolu

- 409 350 - 409 350
- 45 435 - 45 435
- (61026) - (61 026)
- (7 200) - (7 200)
o (8 047) = (8 047)
- 378 512 - 378 512
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17. FINANCNE AKTIVA V REALNEJ HODNOTE ZUCTOVANE CEZ VYKAZ ZISKOV A STRAT

tis. EUR 2013 2012

Aktiva na obchodovanie

Finan¢né derivaty s kladnou realnou hodnotou (pozn. 40b)
Urokové derivaty
Menové derivaty

Ostatné

Aktiva zatriedené do portfdlia v redlnej hodnote cez vykaz ziskov a strat pri kiipe

Investicie do kreditngch nastrojov

Dlhové cenné papiere a podielové listy

Spolu

Uvedené sumy predstavuju maximalnu expoziciu voci kreditnému
riziku.

Financné aktiva boli zatriedené do portfélia finan¢nych aktiv
ocefiovanych redlnou hodnotou cez vysledovku pri prvotnom
zauctovani na zdklade zameru spravovat ich na baze redlnej
hodnoty.

S ucinnostou od 4. februdara 2008 skupina prijala novy model
obchodovania na finan¢nych trhoch v spolupraci s Erste Group
Bank. Erste Group Bank zacala vykonavat vSetky obchodné
operacie prostrednictvom centrdlnej obchodnej knihy, aby
lepSie zabezpecila riadenie trhovych rizik z obchodnych cinnosti
skupiny (t. j. obchody s retailovgmi, korpordtnymi a ingmi
institucionalnymi klientmi), okrem obchodovania a transakcii, na
ktoré sa vztahuje akciové riziko na ucely riadenia likvidity skupiny.

DlIhové cenné papiere a podielové listy:

50708 67 243
24 864 58 720
20613 4832
5231 3691
50708 67 243
28 1
31143 30 864
31171 30875
81879 98118

Zisky z obchodovania (t. j. z trhovych pozicii Erste Group Bank)
sa rozdeluju podla schvalenych pravidiel na zaklade finan¢nych
vysledkov naspdt jednotlivgm bankam v ramci skupiny
a vuykazuju sa v polozke ,Cisty zisk z finanénych ¢innosti”.
Zakladnou zdasadou, z ktorej tieto pravidla vychadzaju, je, Ze
Erste Group Bank absorbuje potencidlne straty v jednotlivych
kategdriach majetku vymenou za rizikova prémiu odvodenu
z ukazovatela VaR. V novom obchodnom modeli obchodovania
na financnych trhoch sa naklady obchodovania realokuju
jednotlivgm zacastnengm dcérskym spolo¢nostiam skupiny
na zaklade pomeru prevadzkovych ndkladov k prevadzkovym
vynosom danej bankuy.

Statne institdcie v Slovenskej republike
Financné institucie v Slovenskej republike
Zahrani¢né Statne institucie

Zahranicné financné institucie

Ostatné subjekty v Slovenskej republike
Ostatné zahrani¢né subjekty

Spolu

VYROCNA SPRAVA 2013

6 565 6783
11131 10209
4226 4 454
1462 1692
1158 1184
6 601 6542
31143 30 864

18. CENNE PAPIERE K DISPOZICIl NA PREDA]

Dlhové a iné cenné papiere s pevnym vynosom
Podielové cenné papiere - akcie

kétované

nekdtované

Cista uétovna hodnota

Maximalnu expoziciu voci kreditnému riziku predstavuje uctovna
hodnota po znehodnoteni.

Dlhové a iné cenné papiere s pevngm vynosom v realnej hodnote:

841 437 1349188
17 964 9147
17 283 8 466

681 681
859 401 1358335

Statne institucie v Slovenskej republike
Financ¢né institlcie v Slovenskej republike
Zahranic¢né Statne institlcie

Zahrani¢né financné institucie

Iné subjekty v Slovenskej republike

Spolu

Zabezpecenie redlnej hodnoty

K 31. decembru 2013 ma skupina vo svojom portféliu dlhopisy
s pevhgm vynosom denominované v EUR v nominalnej hodnote
91 mil. EUR (2012: 91 mil. EUR). KedZe nakup dlhopisov zvysil
urokové riziko skupiny v obdobi pat az desat rokov, skupina
uzavrela drokovy swap na zabezpecenie zmien redlnej hodnoty
spdsobenych zmenou bezrizikovych urokovych sadzieb, pricom
plati fixnd a dostava pohyblivd sadzbu. Nomindlna a redlna
hodnota uvedeného zabezpecovacieho derivatu st uvedené
v pozn. 40b.

583 643 1190299
67 201 62326
35 402 44 416
31986 30545

123 205 21602

841437 1349188

PoCas uvedeného obdobia bolo zabezpelenie ucinné pri
zabezpeceni redlnej hodnoty voci pohybom urokovej sadzby.
Za rok konciaci sa 31. decembra 2013 skupina vykazala ¢isty zisk
5,97 mil. EUR (2012: strata 7,02 mil. EUR), ktory predstavuje
stratu zo zabezpecCovacich ndstrojov. Celkova strata zo
zabezpeCovanej polozky a suvisiaca so zabezpecovanym
rizikom predstavovala 5,84 mil. EUR (2012: zisk 6,84 mil. EUR).
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19. CENNE PAPIERE DRZANE DO SPLATNOSTI Cista Viastné

Vyska Hlasovacie - < Aktiva . 3 Vynosy Naklady
podielu (%) prava (%) uctovna spolu imanie spolu spolu
hodnota spolu

Prva stavebna sporitelfia, a.s. 9,98 % 35,00 % 25100 2227 376 252 305 129 420 95 966

. Slovak Banking Credit Bureau, s,r.0. 3333% 33,33% 41 137 123 1099 1096
DIhové a ostatné cenné papiere s pevnym vynosom - kétované 2765153 2 443 095

i . . )} s IT Solutions SK, spol. s r.o. 23,50 % 23,50 % = 592 543 3748 3691
Opravné polozky na zniZzenie hodnoty (poznamka 16) (266) -

Spolu 25141 2228105 252 971 134 267 100 753
Spolu 2764 887 2 443 095

Uvedené sumy predstavuju maximalnu expoziciu voci kreditnému
riziku.

V roku 2013 skupina ziskala dividendy z majetkovych ucasti vo vyske 3,1 mil. EUR (2012: 3,2 mil.EUR).

Skupina testuje svoje investicie do dcérskych a pridruzenych spolo¢nosti na mozné zniZzenie hodnoty. Straty zo zniZzenia hodnoty su

Uc¢tovna hodnota dlhovych a ostatnych cennych papierov s pevngm vinosom: Gctované v Ostatnych prevadzkovych vysledkoch (poznamka 11) vo vykaze ziskov a strat.

tis. EUR 2013 2012

21. DLHODOBY NEHMOTNY MAIETOK

Statne in3titdcie v Slovenskej republike 2630797 2311138 Ostatny nehmotny
Softvér . Spolu
Finan¢né instittcie v Slovenskej republike 10188 2 064 majetok
Zahranicné Statne institlcie 57 257 62706
Zahranicné financné institucie 42725 43 004 Obstaravacia cena
Iné subjekty v Slovenskej republike 23578 23578 1. januara 2013 298 854 2878 301733
Iné zahrani¢né subjekty 608 605 Prirastky 14 471 473 14 944
Spolu BUISIEE BEBCEE Ubytky (83210) (247) (83 457)
Prevody -
20.INVESTICIE V PRIDRUZENYCH SPOLOCNOSTIACH 31. decembra 2013 230115 3104 233220
Podiel Podiel skupiny Opravky a opravné polozky
Nazov spolo¢nosti Sidlo spolo¢nosti Hlavna ¢innost skupiny (%) n::;l:::: ?;I)c h 1. januara 2013 (195 791) (2394) (198185)
0,
2013 2012 Amortizacia (20 858) (200) (21 058)
Ubytky 83009 247 83 256
Bajkalska 30 31. decembra 2013 (133 640) (2347) (135 987)
Prva stavebna sporitelna, a. s. 829 48 Bratislava Bankovnictvo 9,98 35,00
Slovenska republika i
Maly trh 2/A Register retailovych Hctovna hodnota
Slovak Banking Credit Bureau, s. r. 0. 811 08 Bratislava Uvgrov Y 33,33 33,33 31. decembra 2012 103 063 484 103 548
Slovenska republika
31. decembra 2013 96 475 757 97 233
Tomasikova 48
s IT Solutions SK, spol.sr. 0. 831 04 Bratislava Softvérova spolocnost 23,50 23,50
Slovenska republika Obstardvacia cena uplne odpisaného dlhodobého nehmotného Nezaradengy majetok k 31. decembru 2013 predstavoval
majetku, ktory skupina k 31. decembru 2013 stale pouzivala, bola 1,6 mil. EUR. V roku 2012 nezaradeny majetok vo vyske
- 71 mil. EUR (2012: 152 mil. EUR). V roku 2013 skupina vyradila 1,9 mil. EUR zahffial naklady na projekt vygvoja bankového
2013 Vgska Hlasovace = ot Aktiva Viastné Vignosy Naklady stary centralny bankovy systém v hodnote 83,2 mil. EUR. systému.
. ; . uctovna imanie
tis. EUR podielu (%) prava (%) hodnota spolu " spolu spolu
V roku 2013 banka zaradila do pouzivania novu verziu centralneho
bankového systému v celkovej hodnote 10,9 mil. EUR (upgrade
Prva stavebna sporitelfia, a. s. 9,98 % 35,00% 24747 2355313 267748 131431 95518 bol zaradovany do pouzivania kvartaine, zvysngch 0.4 mil. EUR
) ) bude zaradenych v roku 2014).
Slovak Banking Credit Bureau, s. r. 0. 3333% 3333% 38 118 115 1343 1357
s IT Solutions SK, spol. s r. 0. 23,50 % 23,50 % - 509 507 15 24
Spolu 24785 2 355 940 248 370 132789 96 899
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Softvér Ostatny nehmotny spolu Obstaravacia cena uplne odpisaného dlhodobého hmotného
majetok majetku, ktory skupina k 31. decembru 2013 stale pouzivala, bola

83,9 mil. EUR (2012: 87 mil. EUR).

Obstaravacia cena

Inventar Dihodoby Investicie do Ostatné investicie

1. januara 2012 302683 2548 305232 Pozemky a budovy EER ! . EETARE
Prirastky 316 397 13513 a zariadenia hm. majetok spolu nehnutel. o
Ubytky (17 012) - (17 012)
Presun 67 (67) - Obstaravacia cena
31. decembra 2012 298 854 2878 301733 1. janudra 2012 306 343 134727 441 070 6289 3792
Prirastky 5256 9301 14 557 = 4162
Opravky a opravné polozky Ubytky (4502) (6769) 11271) (812) (629)
1. januara 2012 (187 048) (2197) (189 245) Prevody (357) - (357) 357 -
Amortizacia (25755) (197) (25952) 31. decembra 2012 306 740 137 259 443 999 5834 7325
Ubutky 17 012 = 17 012
31. december 2012 (195 791) (2394) (198185) Opravky a znizenie hodnoty
1. januara 2012 (92 206) (109 763) (201 969) (3234) (1711)
Zostatkova hodnota Odpisy (10738) (10 247) (20 985) (190) (758)
31. decembra 2011 115 635 351 115 987 Ubytky 1827 6 664 8 491 463 439
31. decembra 2012 103 063 484 103548 Opravné polozky (3515) - (3515) 44 (52)
Prevody 109 - 109 (109) -
22 DLHODOBY’ HMOTNY’ MAJETOK A |NVESTI’CIE DO NEHNUTELNOST" 31. decembra 2012 (104 523) (113 346) (217 869) (3026) (2082)
. 5 - Ostatné investicie Zostatkova hodnota
Pozemkyabudovy :;‘:;'::;ia r‘:;‘;‘:g:i:;‘u '"::;:"s'tee Iff° drzané na 31 decembra 2011 214137 24964 239101 3055 2081
prenajom 31. decembra 2012 202217 23913 226130 2808 5243
Obstaravacia cena . i
1. januara 2013 306 740 137 259 443 999 5834 7325 Operatfvny prenajom
Prirastky 4698 6131 10 829 - 958 Skupina ako najomca
Ubytky (9216) (14131) (23347) (14) (823)
Prevody (259) _ (259) 259 i Tabulka uvadza prehlad buducich minimalnych lizingovych splatok z nevypovedatelngch operativnych prenajmov:
31. decembra 2013 301963 129 259 431222 6079 7460 Zavizky vuplgvajice 2 operativneho prendjmu 2013 2012
tis. EUR tis. EUR
Opravky a znizenie hodnoty
1. januara 2013 (104 523) (113 346) (217 869) (3026) (2082) Splatné v obdobi:
Odpisy (16 846) (9196) (26 042) (197) (1229) - Do 1roka 387 369
Ubytky 4 051 14 073 18 124 10 572 - 0d 1roka do 5 rokov 1001 1311
Opravné polozky (164) - (164) 1 186 - Viac ako 5 rokov 191 201
Prevody 63 - 63 (63) -
31. decembra 2013 (117 419) (108 469) (225 888) (3275) (2553)
Zostatkova hodnota
31. decembra 2012 202 217 23913 226130 2808 5243
31. decembra 2013 184 544 20790 205334 2804 4907
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Na zdklade kdpnej zmluvy uzatvorenej dia 1. januara 2012 medzi
bankou a spolo¢nostou Leasing Slovenskej sporitelne, a. s., sa
motorové vozidla a technoldgie prenajimané formou operativneho
lizingu vo vyske 5,5 mil. EUR previedli na banku.

Skupina ako prenajimatel

Prijmy z prendjmu aktiv klasifikovanych ako operativny lizing podla IAS
17 predstavuje 1 503 tis. EUR (2012: 923 tis. EUR).

Investicie do nehnutelnosti

Skupina k 31. decembru 2013 vlastni budovy, ktoré prenajima ingm
osobam, v celkove] zostatkovej hodnote 3,2 mil. EUR (po odpocitani
vplyvu znehodnotenia vo vyske 387,5 tis. EUR). Na porovnanie
k 31. decembru 2012 vlastnila skupina budovy, ktoré prenajimala
inym osobam, v celkovej zostatkovej hodnote 2,8 mil. EUR (po
od¢itani vplyvu znehodnotenia vo vyske 389 tis. EUR). Celkovy
prijem z prendjmu, ktory prislicha skupine, dosiahol 330 tis. EUR
(2012: 68tis. EUR) aje vykazany v polozke ,Vynosové troky”. Odpisy
prenajatych budov st vykazané vo vSeobecnych administrativhych
nakladoch a dosahujti 196,6 tis. EUR (2012: 190 tis. EUR).

0Odhad realnej hodnoty investicii do nehnutelnosti k 31. decembru
2013 predstavoval 2,4 mil. EUR (2012: 2,4 mil. EUR). Skupina pouziva
vlastny model na urCovanie realnej hodnoty investicii do
nehnutelnosti, ktory sa zaklada na diskontovanych budtcich
vynosoch z ndjomného znizenych o priame prevadzkové naklady.
Buduce vynosy z ndjomného sa urcili pomocou trhovych sadzieb
ndajomného za budovy s podobnymi podmienkami a v podobnej
lokalite.

Poistné krytie
Poistny program skupiny pokrgva vsetky Standardné rizika savisiace

s hmotnym a nehmotnym majetkom (kradez, vidmanie, Zivelné
pohromy, vandalizmus a iné Skody).

23. POHLADAVKA A ZAVAZOK ZO SPLATNEJ A ODLOZENEJ DANE Z PRIIMOV

Nasledujuce tabulky uvadzaju Strukturu odloZzenych danovych pohladdvok a zavazkov k 31. decembru 2013 a k 31. decembru 2012:

tis. EUR 2013 2012

Pohladavka z odloZzenej dane z prijmov
Pohladavka zo splatnej dane z prijmov
Spolu pohladavky

Zavdzok z odloZenej dane z prijmov
Zavdzok zo splatnej dane z prijmov

Spolu zavazky
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36582 58 523
5 12 826
36587 71349
342 -
2612 =
2954 -
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31. december 2011 7936 - 71529 233
Na tarchu/(v pro-
spech) vlastného (14 085) - - -
imania za rok
Na tarchu/
(v prospech) vykazu - - (7 261) (233)
ziskov a strat za rok
Prevod z vlastného
imania do vykazu (89) - - -
ziskov a strat
31. december 2012 (6 238) - 64268 -
Na tarchu/
(v prospech) viastného (3581) - - -
imania za rok
Na tarchu/
(v prospech) vikazu - - (23972) (11)
ziskov a strat za rok
Prevod z vlastného
imania do vykazu 41 - - -
ziskov a strat
31. december 2013 (9778) - 40296 (11)

Urcité odlozené danové pohladdvky a zavdzky sa navzajom
zUcCtuju v sudlade s interngmi uctovnymi zasadami skupiny.

Skupina pri vykazovani odloZzenych danovych pohladavok a za-
vdzkov uplatiiuje konzervativny pristup. VSetky odlozené danové
zavazky sa vykazuju v plnej vyske, zatial ¢o pri odloZenych da-
novych pohladavkach sa vykazuje len ich Cast, pri ktorej skupina
ocCakava, Ze v buducnosti bude moct uplatnit dlavu na dani.

24. OSTATNE AKTIVA

cez vykaz ziskov a strat

-_ ]
<) -
. a
=] )
g g S = g
S £ k) o 2 "
c = [=] T O o
2y 2y 3 ] w
© © © © c ) g 5 g
° ° > %z = = 3
2w 2% g g = ] s 3
S E g E 5 Ew 5 8 &
(458) (3933) 2786 864 381 3084 82422
- - - - - - (14085)
(203) (262) 571 (621) 293 (2248)  (9964)
- - - - - - (89)
(661) (4195) 3357 243 673 836 58283
- - - - - - (3581)
(354) 1218 748 - 1 3856 (18504)
- - - - - - 41
(1015) (2977) 4105 243 684 4692 36240

Pocas roku 2012 skupina zmenila svoj pristup k doasnym roz-
dielom vyplgvajucim z iného danového pristupu k opravnym po-
lozkam z uverov, ¢ast opravnych poloziek k tverom je teda po-
vazovand za trvalé rozdiely (pozri pozn. 12). Hlavhym dovodom
zmeny ocakdvania manaZmentu je snaha o zrychlenie procesu
ndvratnosti znehodnotenych averov.

Zakaznici, preddavky, refakturacie

Platobné karty a Seky

Precenenie zabezpecovacich derivatov a zabezpecovanych nastrojov
Materidl a zasoby

Ostatné

Spolu

19 055 19 452

144 12

23603 30 895

2493 6263

4637 5983

49932 62 605
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Vydané dlhopisy su uvedené v nasledujucej tabulke:
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P v v . v . P Nominalna Nomindlna
25 ZAVAZ KY VO C| F| N A N C N Y M | N STlTU CIA M Datum vydania Datum splatnosti Aktualna urokova sadzba hodnota 2013 hodnota 2012
tis. EUR tis. EUR
tis. EUR 2013 2012
Hypotekarne zdlozné listy Marec 2006 Marec 2016 6M BRIBOR + 0,09 % 16 615 16 620
Hypotekarne zdlozné listy Jal 2007 Jal 2027 4,95 % 16 950 16 946
Ostatné dlhopisy Marec 2008 Marec 2013 3M BRIBOR + 0,35 % - 1660
Hypotekarne zélozné listy April 2008 April 2021 5.00 % 17126 17118
Zavdzky voci financngm institucidm splatné na poziadanie 3059 4 840 Ostatné dlhopisy Maj 2009 Maj 2013 3M EURIBOR = 4478
P P . . Hypotekdrne zalozné listy Jal 2009 Janudr 2013 3,50 % - 9 870
Repo obchody s dlhovymi cenngmi papiermi (pozn. 40c) 27 284 938 670 Hypotekdrne zalozné listy August 2009 August 2013 3,60% - 9711
. . X Hypotekarne zalozné listy August 2009 August 2013 3,60% - 9757
Iné a zdctovanie 294015 204769 Hypotekarme zalozné listy Oktber 2009 Oktdber 2013 330% - 12105
Hypotekarne zdlozné listy December 2009 December 2013 3,50 % - 14742
SPOIU 324358 1148 279 Hypotekarne zdlozné listy December 2009 December 2013 3,50 % - 4893
Ostatné dihopisy August 2012 August 2013 7.00 % - 3188
Ostatné dlhopisy September 2012 September 2013 6,50 % - 4850
P -« Ostatné dlhopisy November 2012 November 2013 7,00 % = 4811
26 ZAVAZ KY VO Cl K Ll E NTO M Hypotekarne zaloZné listy Janudr 2010 Janudr 2014 3,50% 5939 5973
‘ Hypotekdrne zalozné listy Februar 2010 Februar 2015 3,62% 2162 2162
Hypotekarne zdlozné listy Marec 2010 Marec 2014 330% 10 621 10 635
Hypotekdrne zalozné listy Marec 2010 Marec 2015 6M EURIBOR + 0,95 % 20 081 20093
q Hypotekarne zdlozné listy April 2010 April 2015 3,50 % 9 654 9 664
tis. EUR 2013 2012 Hypotekarne zdlozné listy Maj 2010 Maj 2014 2,80% 7587 7587
Hupotekarne zdlozné listy Jul 2010 Jul 2015 3,10 % 15147 15146
Hypotekarne zdlozné listy Jul 2010 Jul 2015 6M EURIBOR +1,00 % 10 007 10023
Hypotekarne zélozné listy August 2010 August 2015 3,09% 17185 17184
Zavézky splatné na poziadanie 3825098 3408 982 o R Bk R ey — g
ypotekarne zalozné listy Gber 6ber ;
Usporné kaadg 1341101 891 636 Hypotekarne zdlozné listy November 2010 November 2015 2,65% 9 874 9881
Ostatné dlihopisy December 2010 December 2015 2,00 % 2883 2936
Terminované vklady 3924 361 4111 949 Hypotekarne zalozné listy Marec 2011 September 2014 3,00% 8257 8261
Hypotekdrne zalozné listy Februar 2011 August 2015 2,95 % 9932 9940
Spolu 9090560 8 412 567 Hypotekarne zélozné listy Marec 2011 September 2014 3,00 % 14 554 14 606
Hypotekarne zdlozné listy Februar 2011 August 2017 3,55 % 2586 2585
Hypotekarne zélozné listy Marec 2011 Marec 2016 3,10 % 14 890 14 920
, , ; . L. . ; . Ostatné dlhopisy Marec 2011 Marec 2017 3,65% 2523 2523
Usporné vklady su vkladu, ktoré maju stanovenu vypovednu le- Hypotekarne zalozné listy Jan 2011 Jun 2015 320% 769 7704
hotu, kim terminované vkladu majd uréeny datum splatnosti. Hypotekarne zdlozné listy Jul 2011 Jal 2016 3,20% 2530 2531
, ! lf’ .. Y . ! .. VU B P . Hypotekarne zalozné listy August 2011 Februar 2016 3,20% 5402 5408
Usporné vklady sa zvycajne spravuju dlhsie ¢asové obdobie. Hypotekarme zalozné listy December 2011 December 2016 350% 6350 6352
Hypotekdrne zalozné listy Februar 2012 Februar 2015 KOMB 3446 3437
Hypotekarne zdlozné listy Februar 2012 Februar 2016 3,70 % 8986 8996
Hypotekarne zdlozné listy Februar 2012 Februar 2014 328% 20589 20590
Hypotekarne zélozné listy Janudr 2012 Jdl 2016 3,70 % 6262 6269
2013 2012 Hypotekarne zdlozné listy Jun 2012 December 2016 2,85% 2792 2792
Hupotekarne zalozné listy Maj 2012 Maj 2017 330% 35767 35767
Hypotekarne zdlozné listy Jun 2012 Jan 2017 2,92% 20323 20323
Hypotekarne zdlozné listy Jal 2012 Janudr 2017 2,88% 8124 8121
. ) Hypotekarne zdlozné listy August 2012 August 2014 125% 40190 40189
Usporné vklady 1341101 891 636 Hypotekarne zalozné listy September 2012 Marec 2015 140 % 20 085 20 084
. B o . .. i Hypotekarne zdlozné listy September 2012 September 2018 2,85% 10 071 10 072
Terminované vklady a zavdzky splatné na poZiadanie: Hupotekarne zalozné listy Oktdber 2012 oktdber 2017 195% 15 050 15050
§ — X Ostatné dihopisy December 2012 December 2018 2,00 % 2121 2121
Firemni klienti 1668 486 1622201 Hypotekarne zlozné listy December 2012 December 2019 250% 3304 3304
. - " Hypotekarne zlozné listy Januar 2013 Januar 2025 310% 4412 -
Retailovi klienti 5596 385 5687581 Hypotekarne zdlozné listy Februar 2013 August 2016 115% 12 058 -
a Hypotekarne zélozné listy Februar 2013 Februdr 2019 2,30 % 5042 -
Vladng sektor 248 099 40289 Hypotekarne zdlozné listy Februar 2013 Februar 2018 175% 23354 -
. Hypotekarne zdlozné listy Marec 2013 Marec 2019 2,30 % 5034 -
Iné 236 489 170 860 Hypotekarne zdlozné listy April 2013 April 2019 230% 5025 -
Spolu 9090560 8412567 Hypotekalrne zallogng I!stu Jle 2013 Decernb'er 2019 2,00 % 4189 -
Hypotekarne zdlozné listy Jun 2013 Jan 2028 3,00 % 6 615 -
Hypotekarne zdlozné listy Jun 2013 December 2015 0,90 % 9970 -
Hypotekarne zélozné listy Jdl 2013 Januar 2020 2,00 % 2256 -
. . . . . . Hypotekarne zdlozné listy August 2013 August 2019 2,00 % 2595 -
K 31. decembru 2013 a 31. decembru 2012 neboli ziadne zavdzky zmluvy zahffiaju vnorené menoveé, komoditné a akcioveé derivaty Hypotekarne zaloZné listy August 2013 August 2019 2,00% 4340 -
T ~ < P . . < . . < . Hypotekarne zdlozné listy September 2013 September 2019 2,00 % 6530 -
voci klientom zabezpecené cenngmi papiermi. vrealnejhodnote O EUR (2012:19 098 EUR), kFore boli samostatne Hupotekame zloznd listy T 0E) PTAESEo1 eI 57 -
vykazané v polozke , Finan€né aktiva v readlnej hodnote ztctované Hypotekarne zalozné listy November 2013 November 2019 2,00% 6713 -
P v . P iz - : Zon 5 . v - P Hupotekarne zdlozné listy December 2013 December 2019 2,00 % 9711 =
Za'vazkg vodi kI|ent9[11 k 3L Qecembru 2013 ob.sahUJu spfleoavlne, cez /vgk'az ziskov afvstrat .+ resp. v pollozke ..Flna?ncne zavazky Hupotekame zalozné listy December 2013 December 2019 >05% 57 i
zaistenévkladyvovyskel,3mil. EUR(2012:16,9mil.EUR).Prisludné Vv realnej hodnote zuctované cez vykaz ziskov a strat”. Hypotekarne zaloZné listy December 2013 December 2018 0,83% 30010 -
Ostatné dlhopisy * November 2009 November 2014 3,20% 4679 4710
Ostatné dlhopisy December 2013 December 2016 3,00 % 1423 -
Ostatné dlhopisy December 2013 December 2019 1,50 % 658 -
Ostatné dihopisy Februar 2013 Februar 2014 5,50 % 4749 -
27 EM ITOVAN E DLH OVE' CEN N E PAPI ERE Ostatné dihopisy Februar 2013 Februar 2014 5,50 % 2640 -
. Ostatné dlhopisy Februar 2013 Februar 2014 5,50 % 4429 -
Ostatné dihopisy Jal 2013 Jal 2014 5,50 % 1158 -
2 . p 2 P ‘L. Ostatné dlhopisy August 2013 August 2016 4,50 % 579 =
Vudane dlhOpISg st uvedené v naSlF_‘dUJUCE] tabulke: Ostatné dihopisy August 2013 August 2014 5,50 % 1331 -
Ostatné dlhopisy Oktéber 2013 Oktéber 2014 5,50 % 636 -
) Ostatné dihopisy Oktéber 2013 Oktéber 2016 4,50 % 587 -
tis. EUR 2013 2012 Ostatné dlhopisy December 2013 December 2018 5,00 % 724 -
Emitované dlhové cenné papiere, netto 624234 538 389
Emitované dihopisy 624 234 519 170 minus dihopisy drzané skupinou - (1660)
spolu 624 234 536 729 Spolu 624234 536 729
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VSetky dlihopisy uvedené v tabulke su kétované a obchoduje sa s nimi
na Burze cennych papierov v Bratislave (,BCPB").
Dlhové cenné papiere emitované k 31. decembru 2013 zahffiaju

Pocas uctovného obdobia bolo zabezpecenie efektivne v zabezpeleni
redlnej hodnoty voci pohybom urokovych sadzieb. Za rok konciaci
sa 31. decembra 2013 skupina vykazala cisty zisk 1,6 mil. EUR

V sdvahe a vo vykaze ziskov a strat sa k 31. decembru 2013 vykazali tieto sumy:

Rezervy na bonusy pri

Rezervy na zivotné

Dlhodobé rezervy spolu

vnorené derivéty (akcie a komodity) vo viske 3,926 mil. EUR (2012: (2012: zisk 1,5 mil. EUR), ktory predstavoval zisk zo zabezpetovacich odchode do dochodku jubilea
865 tis. EUR), ktoré boli samostatne vykazané v polozke , Finan¢né nastrojov. Celkova strata zo zabezpeclenej polozky prisldchajucej
aktivavredlnejhodnotezictované cezvykazziskovastrat” avpolozke k zabezpecenému riziku predstavovala stratu vo vyske 1,5 mil. EUR e ———
LFinan¢né zavdzky v realnej hodnote zuctované cez vykaz ziskov (2012: strata 1,4 mil. EUR). Y B Y
a strat”. k 31. decembru 2011 1320 1745 3065
Naklady na sluzby 172 199 371
V jali 2007 Wskuplna ’zrladlla za’bezpec’enle ) rgalnej hodnoty, Urokové naklady 44 59 103
aby zabezpecila vydané hypotekarne zalozné listy v hodnote
16,6 mil. EUR s fixnou sadzbou. Na ochranu pred Urokovym rizikom P (67) (146) (213)
skupina uzatvorila Urokovy swap. Nomindlna a redlna hodnota Poistnomatematické straty 199 (24) 175
uvedenych zabezpecfovacich derivatov je vykazana v pozn. 40b. Dlhodobé rezervy na zamestnanecké pozitky
k 31. decembru 2012 1668 1833 3501
28. REZERVY Naklady na sluzby 179 213 392
Urokové ndklady 41 47 88
_ 2012 Tvorba Pouzitie Rozpustenie 2013 Platby (49) (148) (197)
Poistnomatematické straty 236 (43) 193
Dlhodobé rezervy na zamestnanecké pozitky
Rezerva na podstivahové rizika 10 682 15 424 - (13 244) 12 861 K 31 decembru 2013 2075 1902 3977
Vkladové produkty 298 - - - 298
Sudne spory 10 387 691 (3301) (1039) 6738
Rezervy na zamestnanecké pozitky 3501 480 (197) 193 3977 Hlavné predpoklady pouzité pri poistnomatematickych vypoctoch:
Sl 24868 16595 5 s 23874 Dlhodobé rezervy na zamestnanecké pozitky sa vypocitali podla
platngch umrtnostnych tabuliek vudanygch Statistickgm dradom
Slovenskej republiky.
(a) Rezerva na podsuvahové rizika (c) DIhodoba rezerva na zamestnanecké pozitky
Rezervy na rizika sdvisiace s podsuvahovymi polozkami boli Materskda spolo¢nost vypracovala program so stanovenygmi _ 2013 2012
vytvorené na krytie strat obsiahnutych v zostatkoch nevyuzitych zamestnaneckymi pozitkami, v ramci ktorého maju jej
uverovych prisflubov, zaruk a akreditivov, ktoré su vykdzané zamestnanci ndarok na jednorazovd odmenu pri odchode do
v podsuvahe. Pri odhade vysky rezervy sa zohladnuje ¢asova déchodku, resp. pri pracovnom jubileu. K 31. decembru 2013 mala Skuto¢na ro¢na diskontna sadzba 2,72 % 2,51%
hodnota penazi s pouzitim aktualnych trhovych diskontnych materskd spolo¢nost 3 796 zamestnancov, ktori spadali pod tento Budiici skutoény rozng narast miezd 0,00 % 0,00 %

sadzieb.
(b) Rezerva na sudne spory

Skupina wvykonala previerku otvorenych pasivnych sudnych
sporov k 31. decembru 2013, ktoré vyplynuli z beznej Cinnosti
banky. Na zaklade aktualizacie stavu tychto zalezitosti z hladiska
rizik strat a narokovanych sum zvgsila skupina rezervu na tieto
sudne spory o 0,7 mil. EUR na suc¢asné spory a rozpustila rezervu
v hodnote 1 mil. Eur. Banka vyrovnala niektoré pripady a pouzila
rezervu vo vyske 3,3 mil. EUR. Efekt ¢asovej hodnoty pefazi sa
povaZzuje za nevyznamny.

Cista tvorba rezerv na sudne spory vo vyske 0,35 mil. EUR je

vykdzana vo vykaze ziskov a strat v riadku , Ostatné prevadzkové
vUsledky” (2012: ¢ista tvorba rezervy vo vyske 0,66 mil. EUR).
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program (2012: 3 841 zamestnancov).

Po¢as roka koncCiaceho sa 31. decembra 2013 sa vykonal
poistnomatematicky vypocet vychadzajuci z metédy projektovanej
jednotky kreditu. Vygsledkom tohto wvgpoctu bolo vycislenie
konecnej sumy zavdzku sdvisiaceho so zamestnaneckgymi pozitkami
Vo vUske 3 942 tis. EUR (2012: 3 470 tis. EUR).

Rocnd miera odchodov/fluktuacia zamestnancov
Vek odchodu do déchodku

29. OSTATNE ZAVAZKY

Ostatné kratkodobé zavazky voci klientom suvisiace s prevodom hotovosti
Zamestnandi, rezervy na [udské zdroje, socidlny fond

Dodavatelia (vratane ¢asového rozlidenia)

Iné zavazky (vysporiadanie platobného styku)

Vyrovnanie cennych papierov

Statny rozpocet, socidlne a zdravotné poistenie, dane

Iné

Precenenie zabezpecovacich derivatov a zabezpetovanych nastrojov

Spolu

0,00 % — 24,44 %
62 rokov

2013

33048
23 453
12 481
10319
7388
5145
2058
22969
116 860

0,00% - 20,77 %
62 rokov

2012

35349
20 437
9320
15666
4226
10 606
1777
30382
127763
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Prehlad zavazkov zo socialneho fondu zahrnutych v ostatnych zavazkoch - Zamestnanci, rezervy na [udské zdroje, socidlny fond:

tis. EUR

K1. janudru
Pridely
Cerpanie

K 31. decembru

30.PODRIADENY DLH

Datum
vydania - €¢erpanie

Ostatné dlhopisy Jan 2010
Ostatné dihopisy * August 2010
Ostatné dlhopisy * Jun 2011
Ostatné dlhopisy Jun 2011
Ostatné dlhopisy * August 2011
Ostatné dlhopisy * Oktéber 2011
Ostatné dlhopisy * November 2011
Ostatné dlhopisy * December 2011
Ostatné dlhopisy * lan 2012
Ostatné dlhopisy * November 2012
Celkovo

Podriadeny aver Februar 2007
Podriadeny uver August 2008
Celkovo

Spolu

Poznamka: Urokovd sadzba predstavuje redlny trokovy naklad skupiny.

* Dlhopisy obsahuju vnorené derivaty, ktoré boli samostatne vykazané v polozke ,Financné zavdzky v redlnej hodnote zUctované cez

< . Aktudlna urokova
Datum splatnosti

sadzba
Jun 2015 3,80 %
August 2020 430%
Jun 2018 4,90 %
Jun 2018 4,90 %
August 2021 430%
Oktoéber 2018 4,70 %
November 2023 4,43 %
December 2018 4,82 %
Jun 2022 5,50 %
November 2022 4,23%

December 2016 3M/6M Euribor

August 2013 3M Euribor

2013 2012
403 370
1638 1896
(1825) (1862)
217 403
Nominalna hodnota Nominalna
2013 hodnota 2012
tis. EUR tis. EUR

5099 5099

11096 10 660

6706 6731

6 611 6 610

10 610 10182

5013 5053

4299 4117

3818 3839

11 074 10 497

8 674 8299

73000 71087

100 041 100 035

= 80 146

100 041 180181

173 041 251268

vykaz ziskov a strat”. Redlna hodnota tychto derivatov predstavovala k 31. decembru 2013 1,98 mil. EUR (2012: 1,87 mil. EUR).

Podriadeny dlh je typ prijatého uveru, ktory sa v pripade finan¢nych tazkosti skupiny zaraduje za ostatné zavazky.
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31. VLASTNE IMANIE

Zakladné imanie

Schvalené a plne splatené zdkladné imanie zahfna:

Nominalna hodnota

1000 EUR na akciu 212 000

Pocet akcii

Spolu

2012
tis. EUR Pocet akcii tis. EUR
212 000 212 000 212 000
212 000 212 000

Hlasovacie prava a prava na vyplatu dividend sa k jednotlivgm druhom akcii pridelujd podla ich pomeru k zakladnému imaniu skupiny.

Nasledujuca tabulka uvadza rozdelenie hospodarskeho vysledku materskej spolo¢nosti:

Suma pripadajuca zo zisku za rok

Dividendy na akciu 2013* 2012

Zisk za rok

Presunuté do nerozdeleného zisku

Dividendy vyplatené akciondarom zo zisku za rok
Pocet akcii za 1 000 EUR na akciu
Dividendy v EUR na akciu s hodnotou 1 000 EUR

* Na zdklade ndvrhu na rozdelenie zisku.

Zakonny rezervny fond

V zmysle Obchodného zakonnika platného v Slovenskej republike
musia vSetky spolocnosti vytvdrat zakonny rezervny fond na
krytie nepriaznivej financ¢nej situacie v buddcnosti. Skupina je
povinna kazdorocne prispievat do tohto fondu sumou minimalne
vo vUyske 10 % svojho ro¢ného cistého zisku (vypocitaného
podla slovenskych tc¢tovnych predpisov), az kym celkova suma
nedosiahne minimalnu vysku rovnajucu sa 20 % zakladného
imania. Zakonny rezervny fond bol v obidvoch rokoch vyssi ako
20 % zakladnaho imania. Zakonny rezervny fond nie je k dispozicii
na rozdelenie akcionarovi.

Ostatné fondy

K 31. decembru 2013 predstavuju ostatné fondy iba Statutarny
fond vo vyske 39,3 mil. EUR (2012: 39,3 mil. EUR).

Statutarny fond bol vytvoreny z disponibilného zisku na posilnenie
kapitdlovej zakladne banky. Ak sa zvysi zakladné imanie alebo
rezervny fond banky, Statutdarny fond mozno zrusSit a presunut
spat do nerozdeleného zisku. Takéto zruSenie a presun musia
odsuhlasit dozorna rada a valné zhromazdenie.

188 259 184790
= 73190

188 259 111 600
212 000 212 000
867 526

Fondy z precenenia

Rezervy z precenenia predstavuju nerealizované precenenie
cennych papierov na predaj. Tieto rezervy su zauctované po
zohladneni vplyvu odlozenej dane.

Ostatné fondy a rezervy z precenenia nie su k dispozicii na
rozdelenie akcionarovi.
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32. ZISK NA AKCIU

Cisty zisk na kmerové akcie
Pocet vydanych akcii s hodnotou 1 000 EUR
Zakladny a riedeny zisk v EUR na akciu s hodnotou 1 000 EUR

2013 2012
185 374 188 650
212 000 212 000
874 890

33. DOPLNUIJUCE UDAIJE K VYKAZU PENAZNYCH TOKOV

Peniaze a pefiazné ekvivalenty ku koncu uctovného obdobia vykazané vo vykaze o penaznych tokoch tvoria tieto polozky:

tis. EUR

Pokladni¢na hotovost (pozn. 13)
Uty v ostatnych finanénych institicidch splatné na poZiadanie (pozn. 14)

Peniaze a penazné ekvivalenty spolu

Operativne penazné toky z urokov

Zaplatené uroky

Prijaté uroky

34. RIADENIE FINANCNEHO RIZIKA

Primarny ciel riadenia rizika skupiny je dosiahnut situdciu, ked

bude schopna identifikovat vSetky vyznamné rizika, ktorgm celi,
odhadndt ich mozng vplyv a mat zavedené procedury, ktoré
zabezpecia efektivne riadenie tychto rizik.

Finan¢né nastroje mo6zu znamenat pre skupinu urcité rizika.

K najvgyznamnejsim rizikam patri:

- uveroveé riziko je riziko straty v désledku toho, Ze klient alebo
protistrana nedodrzi svoj zavazok,
operacné riziko je riziko straty v dosledku neadekvatnych
internych postupov, Struktiry pracovnikov a systémov,
resp. ich zlyhania alebo vplyvu vonkajSich faktorov vratane
pravneho rizika, ale nezahfna strategické riziko a riziko
poskodenia dobrého mena,
trhové riziko je riziko strat v ramci sdvahovych aj
podsuvahovych pozicii v désledku zmien trhovych faktorov,
t. j. cien, urokovych sadzieb, vgmennych kurzov, volatility
a pod.,
riziko likvidity predstavuje riziko straty v dosledku toho,
Ze skupina nebude maoct splnit svoje financné a investicné
zavazky z dévodu nedostatku finan¢nych zdrojov,
riziko koncentracie predstavuje riziko strat sposobenych
moznygmi nepriaznivgmi doésledkami, ktoré wvyplgvaju
z koncentracie rizikovych faktorov alebo rizikovych typov,
ako su: riziko vyplgvajuce z uverov poskytnutych rovnakému
klientovi, skupine prepojenych klientov, klientovi z rovnakej
geografickej oblasti alebo priemyslu a podobne. Riziko
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2013 2012
290 305 358 564
7893 18780
298198 377 344
2013 2012
(88 420) (89357)
426 845 468 464

koncentracie moéze byt nielen v ramci tejto jednej rizikovej
skupiny, ale vyskytuje sa aj medzi ingmi, a nie je limitované
len na oblast Uveroveého rizika,

riziko podvodu je riziko finan¢nej straty alebo poskodenia
dobrého mena v dosledku umyslu podviest banku alebo jej
subjekty sfalSovanim informacii alebo zamerngm uvedenim
nepravdivych udajov zo strany zamestnancov, aktudlnych
alebo potencidlnych zdakaznikov alebo akychkolvek tretich
stran,

riziko compliance predstavuje riziko porusenia regulac¢nych
pravidiel a s tym suvisiace riziko stdnych sporov (¢ uz
s regulacnymi organmi alebo s klientmi), finan¢né riziko
(pokuty, nahrada skody), riziko po3kodenia dobrého mena
a riziko porusenia firemnej kultury,

riziko poskodenia dobrého mena je riziko strat spésobenych
tym, ze skupina svojimi vysledkami ¢innosti alebo spravanim
nesplni primerané ocakavania akcionarov,

strategické a podnikatelské riziko je riziko, ktoré ohrozuje
zisky a imanie skupiny a vyplgva zo zmien v podnikatelskom
prostredi a z nespravnych podnikatelskgych rozhodnuti,
nevhodnej implementacie rozhodnuti alebo z nedostato¢ného
reagovania na zmeny v podnikatelskom prostredi.
makroekonomickeé riziko predstavuje riziko strat v désledku
nepriaznivjch zmien v celkovom makroekonomickom
prostredi.

Najvyssim organom pre riadenie rizika je predstavenstvo.
Predstavenstvo deleguje niektoré zo svojich pravomoci
v konkrétnych oblastiach riadenia rizika na prislusné vgbory
(ALCO, ORCO a CRQ). V sucasnosti predseda predstavenstva
a generdlny riaditel tiez vykondva funkciu Chief Risk Officer
(CrO).

Novym clenom dozornej rady, ktory je zodpovedny za retailovy
segment, je Tomas Salomon od jdla 2013.

Vybor pre riadenie aktiv a pasiv (ALCO) ma najvyssiu pradvomoc
v oblasti riadenia trhového rizika v suvislosti s obchodnou
knihou a s bankovou knihou (vratane rizika z Grokovych sadzieb)
a v oblasti riadenia rizika likvidity.

V oblasti Uverového rizika ma kone¢nu rozhodovaciu pravomoc
uverovy vybor dozornej rady, ktory sa sklada z ¢lenov dozornej
rady, a riaditel riadenia Uverového rizika firiem.

Vybor pre prevadzkové riziko a oblast compliance (ORCO)
je organom opravnenym prijimat rozhodnutia o stratégii
a postupoch v oblasti prevadzkového rizika, rozhoduje o miere
rizika a o Urovni tolerancie, ktord je skupina ochotnd znasat,
a rozhoduje o opatreniach na zmiernenie prevadzkového rizika,
oblasti compliance, hospodarskej trestnej cinnosti a boja proti
praniu Spinavych penazi.

Vygbory ALCO, ORCO a CRC sa skladaju z ¢lenov predstavenstva
a senior manazérov. Clen predstavenstva zodpovedny za riadenie
rizik je ¢lenom vSetkych troch vyborov.

Vybor pre operacnu likviditu (OLC) upravuje vykon riadenia
likvidity. Vybor pre operacnu likviditu podlieha priamo vyboru
ALCO. Pravidelne analyzuje situdciu v oblasti likvidity skupiny
a navrhuje napravné opatrenia. Clenmi vgboru OLC st pracovnici
obchodného oddelenia, BSM a SRM.

Risk Appetite and Stress Testing Committee (RAST: Vybor pre
mieru akceptdcie rizika a stresové testovanie) je tvoreny senior
manazérmi z odborov SRM, Uctovnictva a kontrolingu, BSM
a marketingu a prieskumu trhu. Tento vygbor sluzi ako poradny
organ, ktory definuje celkovd mieru akceptacie rizika a pojednava
o vsetkych spornych otazkach tykajucich sa komplexngch
zatazovych testov.

Poradensky vybor pre rizikd (RAC - Risk Advisory Committee)
pozostava zo senior manazérov z oblasti riadenia rizika a senior
manazérov z UcCtovnictva a kontrolingu. Mesacne analyzuje
celkovy vyvoj uverového rizika a navrhuje opatrenia, ktoré je
potrebné podniknat, a zaroven sleduje ich plnenie.

Vybor pre Watch list (Watch List Committee — WLC) analyzuje
skuto¢ny a oCakavany vyvoj uverového rizika klientov vo Watch
liste (pozorne sledovani klienti, obycajne s horSim stupfiom
hodnotenia). Navrhuje okamzité kroky skupiny vratane znizenia
rizika klienta, zvygsenia zaruky, prepracovanie splatkového
kalenddra atd. Clenmi WLC sU senior manazéri, zodpovedn(
rizikovi manazéri z oddelenia riadenia podnikového Uverového
rizika a zastupcovia obchodndch linif.

Struktdra organizacie riadenia rizik pozostidva z 5 hlavnych
jednotiek:

odbor strategického riadenia rizik (SRM) - je zodpovedny
za operacné riziko, riziko likvidity, trhové riziko obchodnej
knihy, trhové riziko bankovej knihy a meranie VaR kompletnej
bankovej knihy, kreditné riziko, tvorbu opravnych poloZiek,
Statistické a ratingové modely kreditného rizika,

odbor riadenia uverového rizika firiem - vykonava vsetky
¢innosti tykajuce sa operacného uverového rizika firemnych
klientov,

odbor riadenia uverového rizika retail - zodpoveda
za riadenie Uverového rizika pre retailové avery, najma za
Uverovu politiku, organizaciu Uverového procesu a za riadenie
portfdlia pre retailovy segment,

odbor restrukturalizacie a vymahania - zodpoveda za
efektivnost inkasa, zniZzenie pochybnych poéziciek a spravy
zabezpek. Je tiez zodpovedny za sledovanie, restrukturalizacie
pohladdvok po lehote splatnosti, osobitné ustanovenia
a za individualne opravné polozky a riadenie zabezpek,
oddelenie compliance a bezpec¢nosti — zodpoveda za riadenie
rizika v oblasti compliance (napr. eticky kédex, upIny sulad
so zakonnymi poziadavkami, program na boj proti praniu
Spinavych perazi), za riadenie rizika podvodu (prevencia,
odhalovanie, vySetrovanie, zabrana vzniku podvodov
a nahradenie strat sposobenych finanéngm podvodom)
a za vytvorenie stratégie bezpecnosti bankuy.

Riadenie rizika je uplne nezdvislé od obchodnej ¢innosti. Celkovo
pIni riadenie rizika tieto ulohy:

urcuje stratégie a zasady riadenia rizika,

vytvara v ramci skupiny kultdru kolektivneho povedomia
0 existujucich rizikach,

navrhuje a dohliada nad interngmi zdsadami riadenia rizik,
procesy a Struktdru organizacnych jednotiek,

navrhuje a preveruje procesy riadenia rizika,

predklada hlasenia tykajuce sa rizika,

identifikacia, vypocet a ocenenie nakladov na rizika,
a urcovanie rizikovych prémii,

implementacia, kalibracia a pravidelné preverovanie modelov
riadenia rizika,

ochrana pred stratami z financ¢nej krimindinej cinnosti
a z porusenia predpisov.
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35. UVEROVE RIZIKO

Uverové riziko je riziko, Ze skupina utrpi finan¢nu stratu v désledku
toho, Ze klient, resp. protistrana vo finan¢nej transakcii nespini svoj
zmluvny zavazok. PresnejSie povedané, Uverové riziko znamena
riziko utrpenia financnej straty vyplyvajucej z uzatvorenia urcitej
zmluvy alebo vstupu do portféliovej investicie.

Uverové riziko je pre skupinu najvyznamnej$im rizikom. le spojené
s tradi¢nou tverovou ¢innostou (Uvery poskytnuté klientom), pri
ktorej straty vznikaju v dosledku zlyhania (zniZujucej sa bonity)
uverovych klientov, a tiez pri obchodovani s trhovgmi nastrojmi.
Uverové riziko obsahuje aj rizika krajiny, koncentracie, vyrovnania,
protistrany a rizika znizenia hodnoty pohladavky.

0d jula 2008 ako prva skupina na Slovensku predklada hlasenia
0 kapitalovej primeranosti na zaklade IRB pristupu k dverovému
riziku. Schvalenia zo strany rakuskeho Uradu pre finan¢nyg trh
a Narodnej skupiny Slovenska potvrdili, Ze systémy hodnotenia
Uverového rizika a s tym sdvisiacich kontrolngch postupov
skupiny su primerané a ndlezite implementované do riadenia
rizika, uverového procesu a do urcovania odhadu kapitdlovej
primeranosti, ako aj do interndch kontrolngch postupov
a reportingu, a Ze zohravaju vyznamnu ulohu v ¢innosti skupiny.

Zakladngm prvkom uverového procesu v skupine je posudzovanie
rizika na zdklade ratingovych systémov a pridelovania
ratingovych stupriov. Vysledny rating ma vgznamnyg vplyv na
Uverové rozhodnutie, vySku poskytnutého Uveru a na jeho cenu.
Ratingoveé systémy sa vyvijaju, implementuju a pravidelne overuju
v spolupraci s Erste Group Bank podla beznych skupinovych
Standardov a nastrojov. Ratingové systémy sa pouzivaju od roku
2006 a skupina zhromazduje vSetky potrebné udaje na presnu
a Ucinnu kontrolu a na riadenie rizika. Ratingové systémy a ich
validacia sa ndlezite dokumentuju.

Strategické riadenie rizik (SRM), konkrétne jeho oddelenie
kreditného rizika, je v zmuysle Bazilejskej dohody nezavislym
Utvarom pre riadenie rizik. SRM sa nezucastriuje na operativnom
Uverovom rozhodovani. Zodpovedd v3ak za navrh ratingovych
systémov, testovanie a monitorovanie presnosti a spésobu
vyberu internych ratingovych stupnov, za vypracovanie
a analgzu sumarnych hldaseni zo skupinovych ratingovych
systémov. SRM tiez zodpoveda za navrhnutie a implementaciu
modelov na vypocet rizikoviych parametrov (Probability of
default - PD - pravdepodobnost zlyhania, Loss-given default -
LGD - strata v pripade zlyhania, Credit conversion factor - CCF
- konverzny faktor tverov atd.), Standardnych nakladov na riziko
a portfdliovych opravnych poloziek. Tiez zodpoveda za
navrhovanie a implementaciu modelov na vypocet rizikovo
vazenych aktiv podla Basel Il a modelu pre ekonomicky kapital.

Odbor riadenia Uverového rizika firiem formuluje Gverovu politiku
a interné ustanovenia v ramci procesu schvalovania Uverov pre
firemnych klientov. Je zodpovedny za analyzu rizika protistran
a uverov (finan¢na analyza, pridefovanie ratingov, postdenie
uverovych transakcii). Dalej tiez monitoruje vyvoj Gverového
portfélia firemnych klientov. Pravidelne preveruje pridelené
ratingy a finan¢nu situaciu klientov. Okrem toho navrhuje,
stanovuje a monitoruje limity, vedie dokumentaciu o transakcidach
a limitoch firemnych klientov. Tento odbor sa tiez podiela na
procese schvalovania udverov alebo na prijimani priamych
dverovych rozhodnuti.
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Odbor riadenia uverového rizika retail formuluje Uverovu politiku
a interné ustanovenia v ramci procesu schvalovania Uverov pre
retailovych klientov, pricom v tejto oblasti navrhuje postupy
a dohliada, ¢i sa riadne pouZivajd. le zodpovedny za posudenie
rizika spojeného s protistranami a Gvermi (pridelovanie ratingov,
posuidenie Uverovych transakcii). Okrem toho monitoruje vyvoj
Uverového portfélia retailovych klientov. Dalej tieZz navrhuje,
stanovuje a monitoruje limity, vedie dokumentaciu o transakciach
a limitoch a zabezpecuje predc¢asné inkaso.

Odbor reStrukturalizacie a vymahania zodpovedd za strategic-
ké a ucinné vymahanie pohladavok (work out a vymahanie)
a riadenie odpisov. TieZz zodpoveda za monitoring, restrukturalizaciu
pohladavok po lehote splatnosti a individudinych opravngch polo-
Ziek, ako aj za riadenie zabezpek.

Pravidelné audity obchodnych jednotiek a Uverovych procesov
skupiny vykonava vnutorny audit.

Maximalna uverova angazovanost

Maximalnu Uverovu angazovanost finan¢nych aktiv predstavuje
ich ¢ista uctovna hodnota (Gc¢tovna hodnota v pripade derivatov
merana realnou hodnotou).

Maximalnu dverovd angazovanost podsuvahovych zavdzkov
(napr. nevycerpané tverové limity, poskytnuté finan¢né zaruky)
predstavuje maximalna suma, ktord by skupina musela zaplatit
Vv pripade poziadavky na vyrovnanie zavdzkov.

Podrobné informdcie o U(verovej angazZovanosti tykajucej
sa finan¢nych aktiv okrem Uverov a podsuvahovych zavdzkov sa
uvadzaju v jednotlivych bodoch poznamok.

Uverova angazovanost tykajlica sa uverov poskytnutych
klientom, poskytnutgych finanéngch zaruk a necerpanych
uverovych prislubov

V nasledujucej tabulke sa uvadza maximalna Uverova angazovanost Uverov poskytnutych klientom, poskytnutych finan¢nych zaruk

a necerpanych uverovych prisfubov:

Hrubd uctovna hodnota
Stivaha celkovo (pozn. 15)
Podstivaha celkovo (pozn. 40)

Hrubd uctovna hodnota
Retailovi klienti
Firemni klienti a ost. triedy

Opravné polozky
Retailovi klienti
Firemni klienti a ost. triedy

Cista uétovna hodnota
Retailovi klienti

Firemni klienti a ost. triedy

Pozn.: Retailové Uvery zahfnaju tvery malych a stredngch podnikatelov.

Struktdra opravnych poloZiek je takato:

Opravné poloZky na straty z Gverov (pozn. 16)
Rezervy na podsuvahové zavdzky (pozn. 28)

Spolu opravné polozky

2013

8695 607
7512 747
1182 860
8695 607
5686 946
3008 661
(364 411)
(243198)
(121 214)
8331196
5 443748
2887 448

2013

351550
12 861
364 411

2012

8164297
7092535
1071762
8164297
5 356 324
2807972
(389194)
(253175)
(136 018)
7775104
5103149
2671955

2012

378 512
10 682
389194
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V tabulke sa uvadzajd informacie o Uverovej kvalite Uverov
poskytnutych  klientom, poskytnutgych finan¢ngch  zaruk
a necerpanych uverovych prislubov, ktoré skupina klasifikuje
ako triedu retailovych aktiv:

Trieda retailovych aktiv

Celkova angazovanost
Investi¢ny stupen (1 - 5)
Niz3i investi¢ny stuperi (6)

Ratingovy stupen R: zlyhané
Hrubd uctovna hodnota
Opravné polozky
Cista u¢tovna hodnota
Vekova Struktura dverov s ratingom 1 - 8:
O dni
1-30dni
31-60dnfi
61 - 90 dni
90 dni+ *

4973322 4701028
176 922 239 974
93835 34683
199 930 138553
242 937 242 086
5686 946 5356 324
(243198) (253175)
5443748 5103 149
5210 623 4860628
182545 197790
29135 34194
21595 21 441

m 184

* Suma po splatnosti je nevgznamna, t. j. nizsia ako 50 EUR na klienta (limit vyznamnosti zavedeny v 4Q/09).

Pozn.: ZvySujlci sa interny rating angazovanosti koreSponduje s ich zvySujicim sa Gverovym rizikom. Pri pridelovani ratingu skupina posudzuje finan¢nu poziciu a vykonnost
protistrany, kvalitativne faktory a rovnako aj vSeobecné ekonomickeé trendy v konkrétnom odvetvi a krajine. Kategorie 1 - 8 reprezentuju individualne neznehodnotené uvery.

V pripade sukromnych os6b pouziva skupina produktovu definiciu nespldcanych tverov, t. j. ak jeden uver od konkrétneho klienta je po splatnosti viac ako 90 dni, potom vsetky
ucty klienta v ramci toho istého produktu sa musia vykazovat v kategérii nesplacanych dverov. V pripade ingch segmentov sa Uvery s ratingom R vykazuju ako nespldcané.

Individualne znehodnotené uvery a neodvolatelné zavazky

Znehodnotené Uvery a neodvolatelné zavdzky su tie, v suvislosti
s ktorgmi skupina ur¢i, ze pravdepodobne nebude schopna
inkasovat celd vysku splatnej istiny a drokov podla zmluvnych
podmienok tychto finan¢nych ndstrojov. V internom systéme
hodnotenia rizika sa oznacuju ako R.

Uveruy, ktoré st po splatnosti, ale nie st individudlne znehodno-
tené

Uvery, pri ktorgch su zmluvné splatky istiny alebo urokov po
splatnosti, ale skupina je presvedcenad, Ze nedoslo k znehodnoteniu.

VYROCNA SPRAVA 2013

Uvery, ktoré nie st po splatnosti, ani nie st individudlne zne-
hodnotené

Uvery, pri ktorgch zmluvné splatky istiny, resp. trokov nie st po
splatnosti a skupina neocakdva ich znehodnotenie.

V nasledujlcej tabulke sa uvadzaju informacie o Uverovej kvalite
uverov, vkladoch klientov, poskytnutych finan¢ngch zaruk
a neCerpanych uverovych prislubov (klasifikované ako trieda
firemnych klientov, in3tittcii alebo viadny sektor):

Uvery triedy aktiv firemnych klientov a ostatné triedy

Celkova angazZovanost

Investi¢ny stupen (1 - 5)

Ratingovy stuperi R: zlyhané
Hruba uctovna hodnota
Opravné polozky

Cista uétovna hodnota

Znizenie hodnoty na individudlnej baze
Hruba uctovna hodnota
Opravna polozky

Cista uétovna hodnota

Po splatnosti (okrem individualne znehodnotenych)

Investi¢ny stupen (1 - 5)

Rating R: ZIlyhané
Hruba uctovna hodnota
Opravné polozky

Cista uétovna hodnota

Po splatnosti, ale bez znizenia hodnoty zahfia
1-30dni
31 - 60 dni
61 - 90 dni
90 dni+*
Iné ako po splatnosti alebo individualne znehodnotené

Investi¢ny stupen (1 - 5)

Rating R: Zlyhané
Hruba uctovna hodnota
Opravné polozky

Cista uétovna hodnota

Pozn.: ZvySujuci sa interny rating angazovanosti koreSponduje s ich zvySujucim sa Uverovym rizikom. Pri pridelovani ratingu skupina posudzuje finan¢nud poziciu a vykonnost
protistrany, kvalitativne faktory a rovnako aj vSeobecné ekonomické trendy v konkrétnom odvetvi a krajine.
Angazovanosti s hodnotenim 1 - 8 podla interného ratingu skupiny sa nepovazuju za individudine znehodnotené.

*Suma po splatnosti je nevyznamna, t. j. nizsia ako 250 EUR na klienta

2013

2582 470
118 369
48188
44,686
214 950
3008 661
(121 214)
2887 448

214 950
(98 935)
116 014

34214
9970
1729
29 465

75378
(3291)
72086

49123
12 642
13 606

2548 256
108399
46 459
15221
2718334
(18 987)
2699347

2012

2285 876
185915
50 870

70 630
214 681
2807 972
(136 018)
2 671954

214 681
(105 701)
108 980

24127
12503
5911
2 554

45095
(1534)
43560

43742
1321
27

2261749
173 413
44959
68 076

2548196
(28783)
2519 413
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Znaky zlyhania

Cast reportingu skupiny monitoruje udalosti zlyhania tykajuce sa
jednotlivgch viznamnych zlyhanych uverov. Skupina definuje
5 znakov zlyhania:

- E1 - nepravdepodobnost splacania;

- E2 - 90 dni po splatnosti;

- E3 - nutena restrukturalizacia uveru;
- E4 - odpis uaveru;

- E5 - Upadok.

Ked systém zaznamenad, Ze doSlo k zlyhaniu, rating klienta sa
automaticky zmeni na zlyhany.

Zabezpecenia

Skupina ma zabezpeclenia Uverov poskytnutych klientom vo
forme nehnutelnosti, cennych papierov, bankovych zaruk
a iné druhy zabezpeceni. Odhady redlnej hodnoty vychadzaju
z hodnoty zabezpeky posudenej v ¢ase pbzicky a su pravidelne
aktualizované. Zabezpecenie sa vieobecne nevyzaduje na Uvery
a vklady vo finan¢nych institdciach okrem pripadov, ked sa cenné

papiere drzia ako sucast obratenych repo transakcii (pozn. 14).

Nasledujuca tabulka wuvadza odhadovand realnu hodnotu
zabezpecenia a inych nastrojov na zniZzovanie kreditného rizika
v sdvislosti s dvermi poskytnutgmi klientom, poskytnutgmi
finan¢nygmi zarukami a s neCerpanymi Uverovymi prisflubmi:

tis. EUR 2013 2012

Nehnutelnosti
Cenné papiere
Bankové zaruky
Ostatné

Spolu

Restrukturalizované tuvery

U¢tovna hodnota finanénych aktiv, ktoré by boli inak po splatnosti
alebo znehodnotené a ktorych podmienky boli prehodnotené
pocas roku 2013 a 2012:

5 494 486 6981 487
204 817 464176
131092 219 834

236 958 247 927

6 067 353 7913 424

Uvery s prehodnotenymi podmienkami

V roku 2012 Skupina pouzila definiciu reStrukturalizovanych
Uverov platntd v skupine Erste pod nazvom ,Trouble Debt
Restructuring (TDR)”. Podla nej restrukturalizované uvery
pozostavaju z korporatnych a retailovych dverov v sprave
oddelenia vymahania, ale nie st v zlyhanych .

V roku 2013 skupina rozsirila tdto definiciu o vSetky udvery, ktoré
boli prehodnotené a nespifiaju definiciu zlyhania.
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22832 7297

Riziko koncentracie

Nasledujuca tabulka uvadza suhrnné Udaje o koncentracii
finan¢nych aktiv (vratane derivatov), Uverovych prislubov
a zaruk k 31. decembru 2013 a 2012 rozdelenych podla odvetvia
posobnosti diZnikov:

31. decembra 2013 klientom

Uvery poskytnuté

tis. EUR Brutto Netto

Tazba nerastnych surovin 495 330 477 170
Utility a obnovitelné zdroje energie 458 384 457 592
Stavebnictvo 323889 280 098
Automobilovy priemysel 78 780 75548
Produkty na beznu spotrebu 151 666 135853
:c;Lnt;)OI:g\s/podérstvo, lesné hospodarstvo 192543 181190
Priemysel 101 990 94719
Doprava 298 466 291193
Ian:)(;rpr)?eércie, komunikacie, technoldgie, balenie 145576 144101
Zdravotnictvo a socialna starostlivost 105 819 100769
Ubytovanie, zabava a rekreacia 82 805 73038
Cinnost v oblasti nehnutelnost 721 648 684 406
Verejny sektor 219 663 219 262
Finan¢né institucie 24176 23941
Domacnosti 5294 848 5092 291
Ostatné 25 25
Spolu 8 695 607 8331196

Uvery a vklady
vo finanénych instituciach

Cenné papiere

a derivaty

Brutto Netto
608 608
19 560 19560
6 601 6 601
26 269 26 269
12593 12593
3420 002 3419736
220 800 220 800
3706 433 3706167
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31. decembra 2012
tis. EUR

Tazba nerastnych surovin

Utility a obnovitelné zdroje energie
Stavebnictvo

Automobilovy priemysel

Produkty na beznu spotrebu

Polnohospodarstvo, lesné hospodarstvo
a rybolov

Priemysel
Doprava

Informacie, komunikacie, technoldgie, balenie
a papier

Zdravotnictvo a socialna starostlivost
Ubytovanie, zabava a rekredcia
Cinnost v oblasti nehnutenosti
Verejny sektor

Finan¢né institucie

Domdcnosti

Ostatné

Spolu

Uvery poskytnuté
klientom
Brutto Netto

345 484 326 414
361633 360 846
438 149 403 351
99 869 93312
152 107 132 310
197 640 178 254
93 923 87195
270 410 260732
38158 36 971
112 026 107 430
114 062 93 249
651 447 614 589
215 238 214 807
64921 64 552
5009 230 4801 090
1 0
8164 297 7775104

Uvery a vklady Cenné papiere
vo finanénych institaciach a derivaty
Brutto Netto Brutto Netto
- - 605 605
- - 19916 19916
- - 6 542 6 542
- - 26 448 26 448
- - 11901 11901
= - 3619 797 3619797
289938 289938 214339 214339
289938 289938 3899548 3899548

Nasledujuca tabulka uvadza suhrnné udaje o koncentracii iverov poskytnutych klientom,
kované podla tried aktiv (k 31. decembru 2013 a 2012):

tis. EUR

Retailovi klienti
Firemni klienti
Institdcie

Uétovna hodnota
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Brutto

5686 946
2783293
225 368

8 695 607

2013

Netto

5 443748
2 662 480
224968
8331196

Uverovych prislubov a zaruk, ktoré su klasifi-

2012
Brutto Netto

5356 324 5103149
2583719 2 448117

224253 223 838
8164297 7775104

V tabulke sa uvadzaju suhrnné informacie o Uverovom riziku skupiny voci statu, spolo¢nostiam riadengm slovenskou viadou, samo-
spravnym krajom, o zarukach vydanych slovenskou vliadou a podobnych angazovanostiach:

Suma

tis. EUR
Peniaze a ucty v Narodnej banke Slovenska 39673
P6zicky a vklady do finan¢nych institucii 0
Uvery poskytnuté klientom 566 306
Portfélia cenngch papierov 3 247 034
OdloZena pohladavka z dane z prijmov 36 287
Spolu 3889300

2012
Podiel na celkovych Suma Podiel na celkovych
aktivitach % tis. EUR aktivitach %

0.34 % 18 441 0,16 %

0,00 % - 0,00 %

4,84 % 409218 3,47 %

27,75 % 3534668 30,01 %

0.31% 58 516 0,50 %

33,24 % 3962327 33,64 %

Skupina vlastni velky objem Statnych dlhovych cennych papierov. Rozdelenie Statnych dlhovych cennych papierov sa uvadza v tabulke

podla portfélia a druhu cennych papierov:

Financné aktiva v realnej hodnote zictované cez vykaz ziskov a strat
Statne dlhopisy v EUR

Cenné papiere k dispozicii na predaj

Pokladni¢né poukazky

Eurobondy viady SR

Spolo¢nosti riadené slovenskou viadou

Cenné papiere drzané do splatnosti

Slovenské vliadne eurobondy

Statne dlhopisy v EUR

Spolo¢nosti riadené slovenskou viadou

Spolu

Podla medzinarodnej ratingovej agentury Standard & Poor's
rating Slovenskej republiky je A so stabilngm vyghladom
(od 13. janudra 2012).

36.TRHOVE RIZIKO

Trhové riziko je riziko strat v rdmci sivahovych aj podstvahovych
pozicii v désledku zmien trhovych faktorov, t. j. cien, urokovych
sadzieb, vymennych kurzov, volatility a pod. Proces riadenia toh-
to rizika obsahuje Styri zakladné prvky:

identifikacia rizika - identifikovanie v3etkych rizik, ktoré su
spojené s obchodnymi operdciami a s novymi produktmi
(kontrola novych produktov), a zabezpecenie toho, aby sa
eSte pred ich realizaciou, resp. uvedenim na trh vykonali pri-
slusné postupy a kontroly,

meranie rizika — vypocet miery rizika, pricom sa vyuziva ana-
Igza citlivosti a metodoldgia VaR,

riadenie limitov — komplexny systém limitov a pridelovania
limitov s cielom obmedzenia maximalnej rizikovej angazova-
nosti skupiny,

monitorovanie rizika a reporting.

6 565 6783

6 565 6783
586 334 1193169

= 324725

583 643 865 574
2691 2870
2654135 2334716
2 605 021 2303591
25539 7547
23575 23578
3247 034 3534668

Riadenie trhovych rizik je nezavislé od obchodnej ¢innosti a reali-
zuje ho odbor riadenia strategického rizika (SRM). Obchodné a in-
vesti¢né transakcie podliehaju prisnym pravidlam, ktoré vytvoril
odbor SRM a schvalil vgbor ALCO.

VSetky pozicie skupiny, v skupinovych aj obchodnych knihach,
ktoré su vystavené trhovym rizikdm, sa na dennej baze (vratane
pozicii drzanych do splatnosti) preceriuji na redlnu hodnotu pou-
Zitim trhovdych alebo teoretickych cien a pocita sa prislusng denny
zisk alebo strata.

Ako hlavny nastroj na meranie trhového rizika sa v skupine
pouziva analyza citlivosti a metodoldgia value-at-risk (VAR), ktoré
su doplnené o spdtné testovanie a program stresovych testov.

Metodolégia VAR pre obchodnu knihu a investi¢né portfdlia ban-
kovej knihy odhaduje maximalnu moznu stratu pocas jedno-
dfiového obdobia drzania s 99 % intervalom spolahlivosti a je
zaloZena na historickej simulacii (dva roky historickej simulacie,
rovnomerne vazenej), pricom vsetky pozicie prechadzaju vo vy-
pocte komplexngm ocenenim (t. j. Ziadne zjednodusenie pozicie
na Ucely VAR). Ocenenie VAR sa uskutocriuje konzistentne v ramci
vSetkych portfélii (v bankovej aj obchodnej knihe) a zohladiuje
relevantné faktory na trhu. Prislusnd metodoldgiu VAR schvalil
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regula¢ny organ na pouzivanie pri vgpocte regulatérnych kapita-
lovych poziadaviek.

VAR pre celkovu bankovua knihu pouziva 99 % interval spolahlivos-
ti, desatdnové obdobie drzania, Sest rokov historickej simulacie
a faktor poklesu (angl. decay factor) 0,99.

VAR ovplyviiuju isté modelové predpoklady (napr. historicka
simulacia). Tieto nedostatky c¢iastotne vyrovndva stresové
testovanie prostrednictvom odhadu strat v doésledku extrémnych
zmien v trhovych faktoroch, ktorgch pravdepodobnost vyskytu je
velmi mala. Pozicia alebo portfdlid sa testuju podla celého radu
potencidlnych extrémnych scendrov a vypocitava sa ich vplyv na
hodnotu a tym aj na zisk a stratu.

Sucasné hodnoty merania rizik:

Aby bolo mozné riadit maximdlne vystavenie sa riziku, bol vy-
tvoreny komplexny systém limitov vratane limitov VAR, citlivosti
a maximalnej straty. Limity su Struktdrované podla jednotlivgch
portfdlii, pricom pre obchody s derivatmi sd definované samo-
statné limity. Monitorovanie vykondva SRM denne.

Celkové trhové riziko v ramci celej sivahy sa meria aj pomocou
trhovej hodnoty preceneného vlastného imania - vSetky pozicie
skupiny suU precefiované pri pouziti extrémneho paralelného
posunu vynosovej krivky o 200 bazickgych bodov smerom nahor
a nadol, pricom vysledna citlivost sa porovnava na dostupny
kapital.

Vykazovanie rizika sa vykonava denne pre prislusngch manazé-
rov a mesacne pre ALCO.

Ukazovatel 2013 2012
(hodnota v mil. EUR) (hodnota v mil. EUR)

VAR obchodnej knihy 0,007 0,006
Investi¢né portfélio bankovej knihy
VAR ALM portfélia 11,16 9,40
VAR firemného portfélia 135 0.03
VAR ALCO portfdlia - 0,07
Celkové VAR bankovej knihy 92,68 57,78
Celkova citlivost bankovej knihy (trhova hodnota vlastného imania - posun o 200 bazickych bodov) 178,83 77,18

Hodnota VAR je takmer Uplne ovplyvnena rizikom urokového rizika, vplyv menového rizika a ostatnych rizik je zanedbatelny.
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37. RIZIKO LIKVIDITY

Riziko likvidity predstavuje riziko, Ze skupina bude mat problémy
ziskat prostriedky na splnenie zavdzkov spojenych s finan¢ngmi
nastrojmi.

Riziko likvidity riadi vgbor ALCO. Vybor L-OLC (Local Operating
Liguidity Committee - Miestny vybor pre riadenie beznej likvidi-
ty) zodpovedd za prevadzkové riadenie a analyzu likvidnej pozicie
skupiny.

V sucasnosti je riadenie rizika likvidity vykonavané odborom SRM.
Strukturované riadenie likvidity vykonava odbor riadenia bilancie
a denné riadenie likvidity a spiianie minimalnych rezerv zabez-
pecuje odbor Treasury.

Riziko likvidity sa kvantifikuje podla ustanoveni NBS. Pomer fix-
nych a nelikvidngch aktiv voci kapitalu a rezervam, ktorgy musi

byt nizsi nez 1,00, bol ku koncu roka 2013 0,36 (koniec roka 2012:

Analyza vyvoja obdobia prezitia k 31. decembru 2013:

0,35). Pomer likvidnych aktiv, ktory musi byt vac¢si nez 1,00, mal
na konci roka 2013 hodnotu 1,38 (koniec roka 2012: 1,41). Priemer-
na hodnota pocas roka 2013 bola 1,42.

Okrem toho vlastny systém merania a predpovedania potrieb
financovania ponuka informacie na ucely riadenia likvidity. Pat-
ri sem napr. ¢asovy nesulad likvidity, analyza obdobia prezitia,
analyza kratkodobého financovania, analyza koncentracie likvidi-
ty a niekolko ukazovatelov likvidity. Na ucely udrzania zelaného
profilu rizika likvidity bol definovany rad limitov.

Analyza doby prezitia sa vykonava tyzdenne, pricom prislusna
analyza by mala poskytovat informacie o obdobi prezitia skupiny
v podobe troch réznych stresovych scendrov vratane krizy mena
skupiny, trhu a kombinovanej krizy. Vysledky ukazujud, ze skupina
ma dobré podmienky likvidity. Obdobie prezitia bolo, v najhorSom
scenari, pocas roka 2013 v limite (1 mesiac). V3etky ostatné sce-
nare boli tiez v limite.

Kombinovany scenar

500
0 E— I I . o S
- B = - -
-500
-1,000
-1,500
-2,000
-2,500
-3,000
-3,500 - en an e en an e en em Em e en e an an am s e = == - - =_ 2
-4,000
1tgzden 2 tyzdne 1 mesiac 2 mesiace 3mesiace 6 mesiacov 9 mesiacov 1rok
mmmm Komitované kreditné linky mmmmm Kladny penazny tok z derivatov
mmmm Retailové depozita s Cenné papiere
mmmm Korpordtne depozita Uvery klientom

Vlastné emisie
Medzibankové depozita

Tendre a repo obchody s centralnou bankou

Reverzné repo obchody s bankami

Nezabezpecené uvery bankam

e Kumulovana medzera

Likviditna rezerva
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Na koncentraciu financovania boli stanovené interné limity.
Tieto limity maju monitorovat a zabranit likvidnému riziku, ktoré
vyplyva z privelkej koncentracie vkladov jedného vkladatela alebo
malého poctu vkladatelov (moznost nahleho vyberu).

Bola definovana minimalna likvidna rezerva 1,5 mld. EUR. Tato
rezerva pozostava z vysoko likvidnych dlhopisov akceptovanych
ECB, ktoré méze skupina pouzit ako zabezpeku pri neo¢akdvanych
situdciach. S rezervou mozno manipulovat len v pripade
vyhlasenia likvidnej krizy.

k 31. decembru 2013 poii;‘:anie
tis. EUR amenej ako
1 mesiac
Zavdzky voci finan¢nygm institdciam 170 566
Zavazky voci klientom 6 318 312
Emitované dlhové cenné papiere 6 326
Podriadeny dih -
Spolu 6 495 204
k 31. decembru 2012 poii:(:anie
tis. EUR amenej ako
1 mesiac
Zavazky voci finanéngm institdciam 184 307
Zavdzky voci klientom 4903738
Emitované dihové cenné papiere 10 283
Podriadeny dih -
Spolu 5098 328

38. OPERACNE RIZIKO

Operacné riziko je riziko straty (priamej alebo nepriamej) vyply-
vajlce z neprimeranych alebo chybnych internych procesov, sys-
témov, persondlu alebo z externych udalosti, v désledku ktorych
vznika strata (alebo potencidlne spdsobia stratu), resp. maju iny
negativny vplyv na skupinu. Tato definicia zahffia pravne riziko,
zaroven vsak vylucuje riziko stratégie a riziko reputacie. Operacné
riziko vyplgva zo vSetkych prevadzkovych a obchodnygch ¢innosti
skupiny.

VSetky organizacné zlozky skupiny su primdarne zodpovedné za
kazdodenné riadenie operacného rizika. Odbor strategického ria-
denia rizika vykonava cinnosti v globale a zodpoveda za metodo-
I6giu, koordinaciu a harmonizaciu.

Rozhodovanie v oblasti opera¢ného rizika je pokryté vyborom
ORCO (Vybor pre prevadzkové riziko a oblast compliance), ktorého
¢lenmi su ¢lenovia predstavenstva a senior manzéri. Vybor ORCO
ma najvyssiu pravomoc robit rozhodnutia tykajluce sa rizikovej
angazovanosti v ramci operacného rizika.
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Analyza splatnosti

Nasledujuca tabulka uvadza zostavajucu zmluvnu splatnost
nederivatovych finan¢nych zavazkov banky. Tabulka bola
zostavena na baze nediskontovanych hotovostnych tokov
finan¢nych zavdzkov.

laz 3 mesiace az

O\ TR 1rok 1az 5 rokov nad 5 rokov Spolu
65 835 8 479 65673 14511 325063
770702 1699 905 315 905 - 9104 823
44868 101762 388506 126 911 668 373
- 41 132 837 60106 192 984
881 406 1810186 902 920 201528 10 291 243

, a? S gecs 1az 5 rokov nad 5 rokov Spolu

3 mesiace 1rok

23018 6223 950 534 1315 1165 398
849589 1937 547 751148 - 8 442 022
2097 72149 434 854 60 207 579 589
- 81306 111752 81267 274325
874704 2097 225 2248 288 142789 10 461 334

Hlavné ciele riadenia operacného rizika:
definovat celoskupinovy ramec riadenia prevadzkového rizika
a transformovat ho na interné predpisuy,
riadne identifikovat hlavné faktory opera¢ného rizika,
vytvorit model na kvantifikaciu profilu angazovanosti voci ri-
zikam a na kalkulaciu ekonomického a regula¢ného kapitalu,
zamedzit alebo minimalizovat straty vyplyvajuce z operacné-
ho rizika prijatim vhodnych procesov, preventivhych opatreni
alebo vyberom vhodného poistenia,
neustale zlepSovat proces riadenia operacného rizika,
zabezpecit kvalitné vykaznictvo a dokumentaciu (kvartdine
podavat hldsenia o udalostiach prevadzkového rizika predsta-
venstvu, vyssiemu vedeniu a regionalnym riaditefom).

Riadenie operacnych rizik sa realizuje v ramci tychto hlavnych
¢innosti:
prijatia @ zmiernenia rizik — cinnosti s globalnym rozsahom
posobnosti, ktoré zabezpecuje vybor ORCO (Vybor pre pre-
vadzkové riziko a oblast compliance, angl. .,Operational Risk
and Compliance Committee”), inak za ne zodpoveda vyssie
vedenie,

systému vnutornej kontroly - vSetci veduci oddeleni zodpo-
vedaju za ucinnost a kvalitu systému kontroly prislusného
oddelenia,

poistenia, aby sa minimalizovali straty v désledku operacného
rizika,

outsourcingu (externé dodavky) - prislusné oddelenia zod-
poveda za riadenie operacného rizika vyplgvajuceho z out-
sourcingu,

compliance & fraud management vratane ochrany pred lega-
lizaciou prijmov z nezakonnej ¢innosti,

posudenia rizika novych produktov, ¢innosti, procesov a sys-
témov pred uvedenim na trh alebo pred zac¢atim ich poskyto-
vania.

Skupina posudzuje svoju angazovanost voci operacnému riziku
pouzitim pristupu rozloZenia straty (LDA). Pri modelovani rozlo-
Zenia sa pouziva interna databaza udajov, externé udaje, analyza
pomocou scenarov, mapovanie rizik a hlavné ukazovatele rizika
(zaznamenavaju najdolezitejSie faktory operacného rizika), fak-
tory zohladnujlce podnikatelské prostredie a systémy vnutornej
kontroly.

Pri tomto pristupe sa modeluje rozloZenie pravdepodobnosti v{-
skytu a vyska straty, ¢o sa dalej prekombinuje do zloZitého roz-
loZenia ro¢nych strat. Z tohto rozlozenia mozno vypocitat pred-
pokladané a nepredpokladané straty. V sdlade so Standardom
Basel Il interval spolahlivosti nepredpokladanych strat je 99,9 %
a lehota drzania je jeden rok.

Na meranie a alokaciu kapitdlu sa v ramci AMA (Advanced
Measurement Approach — pristup pokrocilého merania) pouziva
pristup LDA (Loss Distribution Approach - pristup rozdelenia
straty). Povolenie na vyuzivanie AMA udelila NBS s Gc¢innostou
od 1. jula 2009. V poslednom Stvrtroku 2011 sa oficialne schvalilo
zahrnutie poistenia ako jedného zo zmierfiujucich faktorov,
¢o viedlo k zniZeniu kapitalovej poziadavky na operacné riziko
o priblizne 10 %.

0d roku 2005 je skupina zahrnutd do komplexného celoskupi-
nového programu poistenia. V ramci tohto programu je poistena
vdcsina operacnych rizik — poSkodenie majetku, internyg a externy
podvod, zlyhania informacnych technoldgii, zakonné poistenie —
sU pokryté pre skupinu a tiez jej dcérske spolo¢nosti.

39.RIADENIE KAPITALU

Hlavny regulacny organ skupiny NBS stanovuje a monitoruje ka-
pitdlové poziadavky. Skupina sleduje vysku regulatérneho a eko-
nomického kapitdlu (ICAAP).

Regulaény kapital

Organmi dohladu pre skupinu su Narodna banka Slovenska
a Austrian Financial Market Authority. Na zaklade ich spolo¢ného
rozhodnutia je banka povinnd udrziavat primeranost vlastnych
zdrojov na minimdlnej urovni 11 % na konsolidovanej aj
individudlnej Urovni Slovenskej sporitelne. Tato minimalna uroven
primeranosti vlastnych zdrojov plati pre skupinu od 31. decembra
2012. Skupina splnila k 31. decembru 2013 a k 31. decembru 2012
podmienky kapitdlovej primeranosti. Primeranostou vlastngch
zdrojov sa rozumie pomer vlastnygch zdrojov a 12,5-nasobku
celkovej sumy poziadaviek na vlastné zdroje vypocitanych na
zaklade prisludnych ustanoveni zakona o bankach a suvisiacich
vykonavacich predpisov.

Skupina vypocitava poziadavky na Uverové riziko na zdklade
pristupu IRB podla Basel I, pre trhové riziko jej obchodnych
portfolii pouziva int erné modely VAR a pristup AMA pre operacné
riziko.

Regulatérny kapital skupiny sa rozdeluje do 2 vrstiev (tiers):

Tier 1 - kapital, ktorg zahffia zakladné imanie, emisné azio,
nerozdeleny zisk, rezervu na kurzové rozdiely po odpocitani
goodwillu a nehmotného majetku, rezervy AFS (iba negativne
precenenie) a inych regula¢nych Uprav tykajlcich sa poloziek
vlastného imania, ktoré sa vSak posudzuju rozdielne z hladis-
ka kapitalovej primeranosti,

Tier 2 — kapital, ktory zahrna kvalifikované podriadené zavdz-
ky a Cast ocefiovacich rozdielov tgkajucich sa nerealizovanych
kapitalovych vynosov z akciovych nastrojov na predaj.

Pri jednotlivych zlozkach kapitalovej zakladne skupiny sa uplat-
nuju rézne limity. Suma klasifikovaného kapitalu Tier 2 nesmie
prevysit sumu kapitalu Tier 1 a suma kvalifikovanych terminova-
nych podriadenygch dverov nesmie prevysit 50 % kapitalu Tier 1.
Ostatné odpocitatelné polozky kapitalu zahffiaju uctovnu hodnotu
podielov vo finannych instituciach, ktoré prevysuju 10-percent-
ny podiel na zakladnom imani.

Politikou skupiny je zachovat silna kapitalovu zakladnu, aby si
udrzala investora, veritela a doveryhodnost na trhu a tym za-
bezpecila dalsi rozvoj svojich ¢innosti. Predstavenstvo pravidelne
preveruje zasady riadenia a rozdelovania kapitdlu skupiny.
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Vlastné zdroje skupiny k 31. decembru 2013 a 2012 boli v nasledovnej Struktdre:

tis. EUR 2013 2012

Kapital Tier 1 (zakladné vlastné zdroje)

Akciovy kapital, kmeriové akcie 212 000 212 000
Kapitalové fondy 118 899 118 899
Nerozdeleny zisk 739122 662 364
MenSinovy podiel 3215 2766
Minus nehmotny majetok (97 233) (103 548)
Iné regulacné Upravy (1741) (15 458)
Spolu 974 262 877 023
Kapital Tier 2 (dodatkové vlastné zdroje)

Kladné ocerovacie rozdiely redinej hodnoty podielovych cennych papierov na predaj 34796 34 053
IRB prebytok 10 308 7357
Kvalifikované podriadené zavdzky 163730 169 350
Spolu 208 834 210760
Odpocitatelné polozky od kapitalu Tier | a Tier Il (678) (678)
Spolu viastné zdroje 1182 418 1087105

ICAAP

Proces hodnotenia primeranosti vnttorného kapitalu (Internal
Capital Adequacy Assessment) je proces, v ramci ktorého je
potrebné vsetky dolezité rizikd, ktorgm skupina celi, pokryt
vnutorngm kapitalom (potencidl krytia). To znamena, Ze vsetky
zavazné rizika su vycislené, zhrnuté a porovnané s potencidlom
krytia. Definuje sa limit maximadlneho rizika a dolna hrani¢na
Uroven, aby bolo mozné podniknut napravné opatrenia, na
zaklade ktorych sa mozno vyhnut situaciam, ked riziko nie je
dostatoCne kryté kapitalom.

ICAAP skupiny je definovany skupinovym ramcom ICAAP.
Kld€ovym terminom v kontexte ICAAP je koncept ekonomického
kapitalu. Ide o meradlo rizika, ktoré zachytdava neoCakavané
straty. Ako protiklad k oCakdvanej strate, ktora predstavuje
oCakavanu vazenu priemernu stratu na zaklade pravdepodobnosti
v ramci portfdlia alebo podniku, a ktora sa povazuje za sucast
podnikania, a ktora sa obycajne kryje rezervami alebo prijmami,
neoCakdvana strata popisuje nestalost skuto¢nych strat okolo
tohto oCakdvaného priemeru. Obycajne sa predpoklada velmi
vysoky interval spolahlivosti, aby bolo mozné kryt aj velmi
zavaznu stratu (s vynimkou tych najkatastrofalnejsich, pre ktoré
nie je mozné vyclenit kapital). V skupine je interval spolahlivosti
nastaveny na 99,9 % a obdobie drzania je jeden rok.

Ciefom ICAAP je:
zapracovat riadenie rizika v ramci réznych druhov rizik do
jednotného procesu na vysokej drovni
vypracovat vztah medzi rizikom a vnatorngm kapitalom
neustale sledovat a wupravovat hladiny kapitalu podla
meniaceho sa profilu rizika
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ICAAP je proces, ktory v ramci skupiny pozostava z nasledujucich
krokov:
Hodnotenie zavaznosti rizika
identifikacia najdolezitejSich typov rizika, ktorgm by sa mala
venovat najvyssia pozornost a ktoré budl zapracované do
vypoctu ekonomického kapitalu
Vypocet rizikovej kapacity
vypocet rizika pre kazdé, jednotlivé, zavazné riziko
zoskupenie jednotlivych rizik do jednej sumy ekonomického
kapitalu
vypocet vnutorného kapitalu (potencial krytia)
vztah medzi ekonomickym a vnutorngm kapitalom
Stresové testovanie
Overovanie hodn6t ekonomického kapitalu prostrednictvom
prisnych, ale prijatelnych stresovych scenarov
Spravovanie kapitalu
Riadenie suladu medzi ekonomickym a vnutorngm kapitalom
vratane prognoéz

Skupina vyuziva dokument Risk Appetite Statement, ktory
obsahuje subor ukazovatelov definujucich cieleny rizikovy profil
skupiny. Dokument schvaleny predstavenstvom zohrava kltcovu
Ulohu pri priprave strategickych obchodnych planov a rozpoctov.

Skupina vyuZiva aj komplexné stresové testovanie, v ramci
ktorého sa posudzuju dva komplexné scenare pokrgvajuce vsetky
vyznamné rizika. Na tieto Ucely je zriadeny vybor RAST (Vybor pre
mieru akceptacie rizika a stresové testovanie, angl. Risk Appetite
and Stress Testing Committee).

Pocas roka 2012 bolo do ICAAP kalkulacie zahrnuté kreditné riziko
verejnych institdcii. Toto riziko je vyhodnocované na zaklade IRB
metodoldgie, nie je vSak zahrnuté v pilieri |, kedZe vazené riziko
verejnych institdcii je 0 %.

Obchodné a strategické rizika su zahrnuté v ramci ICAAP. Tieto
rizika su vytvarané na zaklade odchdlok redlneho hrubého prijmu
a planovaného prijmu.

0 procese ICAAP sa posielaju pravidelné (Stvrtrocné) spravy
predstavenstvu. V sdcasnosti je Uverové, operacné, trhové riziko
obchodnych a kapitalovych knih a obchodné a strategické rizika,
zahrnuté do kapitdlového krytia. Kapitdlova rezerva zaloZzena
na vysledkoch stresovych testov sa odpocitava z dostupného
interného kapitalu s cielom zohladnit rizika, ktoré nie sa priamo
kryté kapitalovgmi poZiadavkami.

40.PODSUVAHOVE POLOZKY A FINANCNE
DERIVATY

V ramci beznej obchodnej ¢innosti skupina vstupuje do réznych
financnych operdcii, ktoré nie su zauctované v ramci suvahy
a ktoré sa oznacuju ako podsuvahové financné nastroje. Pokial
sa neuvadza inak, Udaje uvedené v dalSej casti predstavuju
nominalne hodnoty podsutvahovych operacii.

(a) zavizky zo zaruk a z akreditivov

Skupinové zaruky a akreditivy vystavené klientom kryju zavazky
(zavazky z platenia a neplatenia) voci prijemcovi (tretej osobe).

Skupinové zaruky predstavujd neodvolatelny zdvdzok skupiny
uhradit sumu uvedend na skupinovej zaruke v pripade, Ze dlznik
nesplni zavdzok alebo iné podmienky uvedené v zaruke.

Akreditiv predstavuje pisomny zavdzok skupiny konajlcej podla
inStrukcii kupujuceho zaplatit urcitd sumu predavajucemu oproti
predloZeniu dokumentov, ktoré spifiaju podmienky akreditivu.
Skupina sa pri spravovani akreditivov riadi .Jednotngmi
zvyklostami a pravidlami pre dokumentarne akreditivy”, ktoré
vydala Medzindrodna obchodna komora.

Zakladngm cielom tychto nastrojov je zabezpecit, aby finan¢né
prostriedky boli klientom k dispozicii v ¢ase, ked o ne poziadaju.
Zaruky a ,standby” akreditivy, ktoré predstavuju neodvolatelné
potvrdenie, Ze skupina vykona platby, ak si klient nebude méct
splnit zavazky vocitretim stranam, nesu rovnaké dverové rizika ako
Uvery. Dokumentarne a obchodné akreditivy, ktoré predstavuju
pisomny zavdzok skupiny v mene klienta, ze poskytne tretej
osobe plnenie do urcitej vySky a za konkrétnych podmienok, su
zabezpelené prevedenim prava na pouzivanie prislusného tovaru,

a teda nesu menSie riziko nez priame udvery.

Prisluby Uverov predstavuju nevyuzité opravnenie poskytnut
Gver vo forme Uverov, zaruk ¢i akreditivov. Uverové riziko spojené
s prisflubmi dverov predstavuje pre skupinu potencialnu stratu vo
vyske celkovych necerpanych prislubov. Vydané prisluby dverov
su vsak podmienené dodrzanim urcitych Standardnych dverovych
podmienok zo strany klienta, preto je objem pravdepodobnej
straty nizsi nez celkova vyska neCerpanych prislubov.

Nasledujuca tabulka obsahuje podsuvahové pohladavky a zavdzky tgkajlce sa uverov, zaruk, akreditivov, ako aj treasury rdmcov a zaruk:

Poskytnuté zaruky
Zaruky z akreditivov
Uverové prisluby a necerpané tvery

Spolu

334666 208 602

2559 320

845 635 862 840

1182 860 1071762
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(b) Derivaty

Skupina dodrZiava prisne kontrolné limity pri ¢istych otvorenych
derivatovych poziciach, t. j. pri rozdieloch medzi kdpnymi
a predajngmi zmluvami, podla hodnoty aj splatnosti. Vy3ska,
ktord predstavuje Uverové riziko, je vzdy obmedzenad na sucasnu
redlnu hodnotu ndstrojov, ktorych precenenie je pre skupinu
vUyhodné (t.]. aktiva), ¢o je vo vztahu k derivatom len maly zlomok

Derivaty v nominadlnej a redlnej hodnote

2013
tis. EUR Nominalna hodnota

zmluvnych alebo nominalnych hodnét pouzitych na vyjadrenie
objemu nespldacaného ndstroja. Tato Uverova angazovanost sa
riadi ako sucast celkovych averovych limitov stanovenych pre
klientov spolu s potencialnym rizikom vyplgvajucim z pohybov
na trhu. Uverové riziko pri tychto nastrojoch nie je obvukle
zabezpeclené zabezpekou alebo ingm zabezpecfenim s vynimkou
obchodovania s klientmi, ked skupina vo vdcSine pripadov
pozaduje poskytnutie ,zabezpecovacieho vkladu”.

Pohladavky Zavazky

Realna hodnota Nominalna hodnota Realna hodnota

Zabezpecenie 16 597 5119 91 224 18159
Zabezpecenie celkovo 16 597 5119 91224 18159
Derivaty na obchodovanie

Menové forwardy 67 276 2353 65 313 2277
Opcné kontrakty 329 437 6 255 335349 8306
Urokové swapy (IRS) 503779 24099 393505 22829
Menovo-urokové swapy (CIRS) 171 204 15 841 170 218 15 817
Menové swapy 174 473 2159 256 195 2166
Kreditné derivaty - - 50 000 595
Derivaty na obchodovanie celkovo 1246 167 50708 1270580 51991
Spolu 1262764 55 827 1361803 70150

Pohladavky Zavazky

2012
tis. EUR Nominalna hodnota

Zabezpecenie 16 597
Zabezpecenie celkovo 16 597

Derivaty na obchodovanie

Menové forwardy 109 949
Opcné kontrakty 235 386
Urokové swapy (IRS) 526 845
Menovo-urokové swapy (CIRS) 170 000
Menové swapy 149 496

Kreditné derivaty
Derivaty na obchodovanie celkovo 1191 676
Spolu 1208 273

Realna hodnota Nominalna hodnota Redlna hodnota

6 643 91 224 24109
6643 91224 24109
1778 109 857 1707
1908 244322 4084
58 225 507 069 58 533
1377 170 000 1351
3955 102708 3472

= 50 000 1660

67 243 1183 956 70 807
73 886 1275180 94916

V3etky derivatové transakcie pocas roka 2013 a 2012 sa uskuto¢nili na mimoburzovych trhoch (0TC).

VYROCNA SPRAVA 2013

(c) Aktiva poskytnuté ako zabezpecenie

Zavazky zabezpelené majetkom skupiny:

Zavdzky voci financngm institaciam

Repo obchody s ECB - 900 000
Ostatné 27283 30351
Spolu 27283 930 351

Zalozné pravo suvisiace s hore uvedenymi zavdzkami zahffialo nasledujuce aktiva vykazané v sdvahe:

Cenné papiere k dispozicii na predaj

Repo obchody s ECB - -
Ostatné

Cenné papiere drzané do splatnosti

Repo obchody s Eurépskou centralnou bankou - 922 525
Iné 26 687 25183
Spolu 26 687 947 708

V roku 2012 skupina zaloZila v prospech ECB vladne a firemné dlhopisy. K 31. decembru 2012 banka vycerpala cez tdto uverovu linku
900 mil. EUR. V prvom Stvrtroku 2013 banka splatila tato Uverovu linku v plnej hodnote.

41. REALNA HODNOTA FINANCNYCH NASTROJOV

(a) Realna hodnota finanénych aktiv a zavdzkov vykazovanych v amortizovanych obstaravacich cenach

Nasledujdca tabulka uvadza porovnanie realnej hodnoty stvahovych poloZiek s ich u¢tovnou hodnotou.

Uctovna Odhadovana realna Uétovna Odhadovana realna
hodnota hodnota hodnota hodnota
2013 2013 2012 2012
Finan¢né aktiva
Uvery a vklady vo finan¢nych institdciach 80132 80 247 289938 290 476
Uvery poskytnuté klientom 7160 921 6 940 426 6714 023 6 888 224
Cenné papiere drzané do splatnosti 2765153 3031387 2 443 095 2706 608
Finan¢né zavazky
Z4vdzky vodi finan¢ngm instituciam 324 358 326 308 1148 279 1149503
Zavazky voci klientom a z emisie dlhovych 9714794 9698 678 8949 296 8744 090

cennych papierov
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Uvery a vklady vo finan¢nych instittciach

Redlna hodnota zostatkov na beznych uctoch sa priblizuje k ich
uctovnej hodnote, pretoZze terminované vklady skupiny sa vo
vSeobecnosti menia v relativne kratkych obdobiach.

Uvery poskytnuté klientom

Uvery sa uvadzaju bez 3$pecifickych a ostatngch opravnych
poloZiek na znehodnotenie. Redlna hodnota predstavuje odhad
kone¢nej redlnej hodnoty Uverov a preddavkov klientom
vypracovany vedenim banky. Uverové riziko kazdého ndstroja
sa zohladnuje tak, Ze vynosova krivka, ktord sa pouziva na
diskontovanie tohto nastroja, sa zvysSuje o hodnotu prislusnej
marze Uverového rizika.

Cenné papiere drzané do splatnosti

Redlna hodnota cennych papierov drzanych do splatnosti bola
vypocitana na rovnakom principe, aky sa pouZil na ocenenie
cennych papierov na predaj a obchodovanie, t. j. ako redlna
hodnota cennych papierov zauctovana cez vykaz ziskov a strat,
ako sa uvadza v pozn. 2 (v).

Vklady a p6zicky

Odhadovana realna hodnota vkladov s neurenou splatnostou
predstavuje sumu splatnd na poZiadanie. Dopyt sa modeluje
podla vSeobecne akceptovanych predpokladov v ramci skupiny
Erste Bank. Odhadovand redlna hodnota pevne uroCenych
vkladov a ostatnych poziciek bez kétovanej trhovej ceny vychadza
z diskontovanych pefiaznych tokov na zaklade urokovych sadzieb
novych uverov s podobnou zostatkovou dobou splatnosti.

(b) Stanovenie realnej hodnoty ostatnych finanénych aktiv
a finanénych zavazkov

Redlne hodnoty sa kontroluju v ramci systému, ktorého ulohou
je zabezpecit, ze ich urCuje alebo ocefiuje subjekt, ktory je
nezavisly od tohto, kto nesie riziko. S tymto cielom konecnu
zodpovednost za urCenie redlnej hodnoty ma SRM. SRM urcuje
zasady a postupy cenotvorby, ktorgmi sa bude riadit ocefiovanie,
a zodpoveda za zabezpecenie suladu so vsetkgmi relevantngmi
zdrojmi ocefiovania.

Na urcenie realnych hodndt v nadvadznosti na externd kotaciu
alebo preukazné ocenovacie parametre sa pouZziva urcenie
nezavislej ceny alebo validacia. Na menej likvidngch trhoch
nemusi byt mozné priame pozorovanie cien, za ktoré sa
obchoduje. Za takychto okolnosti sa SRM obrati na Erste Group
Bank, aby schvalila realnu hodnotu financného nastroja. Vacsia
vaha sa kladie na informacie, ktoré sa povazuju za relevantnejSie
a spolahlivejSie. V tejto suvislosti sa posudzuju okrem iného aj
tieto faktory:

miera, v ktorej mozno oCakavat, ze ceny budu predstavovat

skutoCne obchodované alebo obchodovatelné ceny,

stupen podobnosti finan¢nych nastrojov,

miera konzistentnosti medzi rozlicngmi zdrojmi,
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proces, ktorg uplatnil poskytovatel ceny na odvodenie
udajov,

¢as, ktoryg uplynul od datumu, ktorého sa trhové tdaje tgkaju,
do datumu suvahy,

sposob ziskavania zdrojovych informacii.

Vysledky nezavislého ocenovacieho postupu Erste Group Bank sa
oznamuju SRM.

NajlepSim ukazovatelom redlnej hodnoty je cena, ktord mozno
ziskat na aktivnom trhu. Ak sa daju ziskat udaje o cendch na
aktivnom trhu, pouzivaju sa. Na urCenie redlnej hodnoty sa
pouzivaju hlavne externé zdroje informacii (napriklad ceny na
burzach alebo cenové ponuky brokerov). Ak nie su k dispozicii
trhové ceny, redlna hodnota sa odvodi pomocou ocerovacich
modelov, ktoré vychadzaju zo zistitelngch vstupnygch udajov.
V niektordch pripadoch nie je mozné ziskat ceny z burzy, ani
pouzit ocefiovaci model zalozeny na zistitelngych vstupnych
udajoch. V takychto pripadoch sa vstupné udaje odhadnu na
zaklade podobnych rizikovych faktorov.

Erste Group Bank pouZziva na ocenovanie iba bezné, trhom overené
modely. Pre linedrne derivaty (napr. drokové swapy, krizové
menové swapy, devizové forwardy, FRA) sa trhové hodnoty
vypocitavaju diskontovanim ocakavanych penaznych tokov.
Mimoburzové obchody so Standardnymi opciami (kapitalové,
menové a urokové opcie) sa ocefuji za pouZitia ocerovacich
modelov generacie Black Scholes, zloZené Grokové derivaty sa
ocenuju za pouzitia modelov Hull White a BGM.

Pouzivajd sa len tie modely, ktoré presli interngm schvalovacim
procesom a pri ktorgch je zabezpecené nezavislé urcenie
vstupnych dat (napr. trokovych sadzieb a volatility).

Modely sa pouzivaju iba vtedy, ked je zabezpeleny internyg
schvalovaci proces a nezdvislé stanovenie vstupov (napr.
Urokovych sadzieb a volatility).

Skupina pouZiva nasledovnu hierarchiu ocenovacich technik na
urCenie a vykazovanie realnej hodnoty finan¢nych nastrojov:
Uroven 1: trhové (neupravené) ceny na aktivnych trhoch pre
identické aktiva a zavazkuy;

Uroven 2: iné techniky, pri ktorych st priamo alebo nepriamo
na trhu pozorovatelné vsetky vstupy s vyznamngm efektom na
redlnu cenu;

Uroven 3: techniky, pri ktorgch nie st pozorovatelné trhové udaje
s vyznamnygm efektom na redlnu cenu.

Niz3ie uvedend tabulka priblizuje metéddy ocefiovania pouzivané pri urCovani redlnej hodnoty finan¢nych nastrojov (okrem derivatov

v bankovej knihe) ocefiovanych redlnou hodnotou:

31. decembra 2013 .
tis. EUR R

Cenné papiere k dispozicii na predaj 619 046
Cenné papiere v redinej hodnote zuctované cez

. . . 10791
vykaz ziskov a strat
Derivatové financné aktiva -
Aktiva spolu 629 836
Derivatové financné zavazky -
Zavazky spolu -
31. decembra 2012 .
tis. EUR R
Cenné papiere k dispozicii na predaj 304 807
Cenné papiere v redinej hodnote zuctované cez

. . ) 11237
vykaz ziskov a strat
Derivatové financné aktiva -
Aktiva spolu 316 045

Derivatové financné zavdzky -

Zavazky spolu -

NizSie uvedena tabulka priblizuje metddy ocenovania pouzivané pri urcovani redlnej hodnoty financnych nastrojov ocefiovanych

amortizovanou hodnotou:

31. decembra 2012 Uroven 1
tis. EUR

Uvery a pohladdvky -

Investicie drzané do splatnosti 1722 853

Aktiva spolu 1722 853

Vklady _
Vydané cenné papiere -

Zavazky spolu -

Objem produktov, ktorgch redlne hodnoty sa urc€uju za pouZitia ocefiovacich modelov na baze vstupov nepozorovatelnygch na trhu, je vo
velkej ¢asti dany trendom na trhu v segmente Strukttrovanych dverov (CLN). Pokles obchodovania s tymito nastrojmi viedol k znizeniu

Uroven 2

187 947
6629

50708
245284
(51991)
(51991)

Uroven 2

1010369
6552

67 243
1084164
(70 807)
(70 807)

Uroven 2

1308534
1308534
(723 676)
(723 676)

Uroven 3 Spolu
34 444 841 437
13752 31171
- 50708
48 196 923 317
- (51991)
- (51991)
Uroven 3 Spolu
34 011 1349188
13 085 30 875
- 67 243
47 096 1447 306
- (70 807)
- (70 807)

Uroven 3 Spolu
6717 672 6717 672
- 3031387
6717 672 9 749 059
(9154512) (9154512)
= (723 676)
(9154 512) (9 878188)

objemu pozorovatelnych transakcii na trhu a tym aj k zaradeniu viacerych nastrojov do tejto kategdrie.
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Nasledujuca tabulka zobrazuje vyvoj redlnej hodnoty finan¢ngch ndstrojov, pre ktoré sa ocefiovacie modely zakladaju na vstupoch
nepozorovatelnych na trhu:

Cenné papiere

tis. EUR k dispozicii
na predaj

Trhova hodnota k 31. decembru 2012 33661
Akumulovany kupoén 350
Uétovna hodnota k 31. decembru 2012 34011
Celkové zisky alebo straty

Vo vykaze ziskov a strat 964

Vingch komplexnych ziskoch a stratach 436
Emisie -
Splatenia (967)
Prevody do urovne 3 -
Trhova hodnota k 31. decembru 2013 34095
Akumulovany kupén 350
Uétovna hodnota k 31. decembru 2013 34 444
Celkové zisky/straty za Gctovné obdobie
zahrnuté do zisku alebo straty za aktiva/zavazky 964

drzané ku koncu vykazovaného obdobia

Cenné papiere

P Derivatové Derivatové
v redlnej hodnote ) L ) .
. . finanéné finanéné
zactované cez vykaz p o s
aktiva zavazky

ziskov a strat

13 077 =

13085 -

(1070) -

1800 -
(63) -

13743 -
8 -
13752 -

(1 070) -

Neboli zistené Ziadne vyznamné prevody medzi droviou 1 a Uroviiou 2 hierarchie skuto¢nej hodnoty.

42. FINANCNE AKTIVA A ZAVAZKY, KTORE SU PREDMETOM ZAPOCITANIA A POTENCIALNYCH
DOHOD 0 ZAPOCITANI

Vykazané
finanéné
aktiva, brutto

Derivaty 50708
Repo obchody -
Iné financné nastroje -
Spolu 50708
Vykazané
financné

aktiva, brutto

Zavazky

Derivaty 51991
Repo obchody 27 284
Iné finan¢né nastroje -

Spolu 79 275
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Finan¢éné
zavazky
zapocitané
s finanéngmi
aktivami

Finan¢éné
zavazky
zapocitané
s finanéngmi
aktivami

Mozny efekt dohdd o zapocitani, ktoré
nespiiajui podmienky na zapoéitanie v stivahe

Finan¢né

aktiva L Prijaty Prijaty  &6t4 hodnota
< . Financné S nepenazny 9
vykazané < A penazny ) o po moznom
) nastroje finanény P
v suvahe, kolateral b zapocitani
kolateral
netto
50708 - - - 50708
50708 - - - 50708
Mozny efekt dohod o zapocitani, ktoré
nespiiaji podmienky na zapo¢itanie v stivahe
Finanéné Priiatd
aktiva s, Prijaty 13 ¢ista hodnota
. Finan¢né S nepenazny S
vykazané . A penazny ) o po moznom
. nastroje b finanény e ;
v stvahe, kolateral h zapocitani
kolateral
netto
51991 - - - 51991
27 284 - - 26768 516
79 275 - - 26768 52507

Peniaze a ucty v NBS

Uvery a vklady vo finan¢nych instittcich
Uvery poskytnuté klientom

Opravné poloZzky na straty z Uverov

Financ¢né aktiva v redlnej hodnote zlc¢tované cez vykaz
ziskov a strat

Cenné papiere k dispozicii na predaj
Cenné papiere drzané do splatnosti
Investicie v dcérskych a pridruzenych spoloc¢nostiach
Dlhodoby nehmotny majetok
Dlhodoby hmotny majetok

Investicie do nehnutelnosti
Pohladavka zo splatnej dane z prijmov
0OdloZena pohladavka z dane z prijmov
Ostatné aktiva

Aktiva spolu

Zavazky voci financngm institdciam
Z4avazky voci klientom

Financné zavdzky v redlnej hodnote zuctované cez vykaz
ziskov a strat

Emitované dihové cenné papiere
Rezervy na zavdzky a iné rezervy
Ostatné zavdzky

Splatna dan z prijmov

Zavazok z odloZenej dane z prijmov
Podriadeny kapital

Vlastné imanie

Zavazky spolu

Kratkodobé

329 978
67 651
1233516
(6 950)

16 542

58 425
134128

5

24751
1858 046
244 817
8780 241

10727

151599
688

94 061
2612

41

9284786

43. KRATKODOBY A DLHODOBY MAJETOK A ZAVAZKY

2013

Dlhodobé

12 471
6279 231
(344 600)

65337

800 976
2630759
24785
97233
205 334
7711
36582
25181

9 841000
79 541
310319

41 264

472 635
23187
22799

342

173 000

1291173
2 414260

Spolu

329 978
80122
7512 747
(351550)

81879

859 401
2764 887
24785
97233
205 334
7711

5

24751

11 699 046
324358

9 090 560

51991

624 234

23 875

116 860
2612

342

173 041
1291173

11 699 046

Kratkodobé

377005
289938
1354 466

8913

636 300
139 474

12 826
26572

2 845 494
213 465

7 678 844

8138

83513
688
97 661

80277

8162586

Nasledujtica tabulka uvadza rozdelenie majetku, zavazkov a vlastného imania na kratkodoby (splatny do 1 roka) a dlhodoby (splatny po
1 roku) podiel podla ich zostatkovej zmluvnej splatnosti.

2012

Dlhodobé Spolu
- 377 005
- 289938
5738 070 7092535
(378 512) (378 512)
89 205 98118
722 035 1358335
2303621 2 443 095
25141 25141
103 548 103 548
226130 226130
8 051 8 051
- 12 826
58 523 58 523
36 033 62 605
8 931 844 11777 338
934 814 1148 279
733723 8 412 567
62 669 70 807
453216 536 729
24180 24868
30102 127763
170 991 251268
1205 057 1205 057
3 614 752 11777 338
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44. VYKAZOVANIE SEGMENTOV

Vykazovanie segmentov skupiny vyhovuje poziadavkam IFRS
rovnako ako poziadavkam Erste Group kladenym na prezentaciu
a ocefiovanie.

V zAaujme jasnejSej prezentdcie Struktdry skupiny bolo
vykazovanie Struktury skupiny dané do suladu so Struktdrou
skupiny Erste Group a deli sa na nasledujlce segmenty:

- retail,

- firemni klienti,

- nehnutelnosti,

- riadenie aktiv a zavdzkov,

- velki firemni klienti skupiny,

- kapitalové trhy skupiny,

- Ustredie skupiny,

- volny kapital.

Pri vykazovani segmentov sa dodrziavaju pravidla pouzivané
v kontrolingovej sprave skupiny, ktord sa zostavuje mesacne
pre holdingovu radu. Tato sprdva sa odsuhlasuje s balikom
mesacnych vykazov a tie isté segmenty, aké sa pouzivaju
v kontrolingovej sprave skupiny, sa tiez pouzivaju pri external
segment vykazovani pre skupinu Erste.

Retail, firemni klienti, nehnutelnosti, ALM a Ustredie skupiny
tvoria hlavné obchodné cinnosti SLSP, za ktoré je skupina
z pohladu holdingu primdarne zodpovedna.

Na definiciu segmentov/obchodnygch linii v skupine pouzivame
princip account manazéra, o znamena, Ze ku kazdému klientovi
je priradeny account manazér konkrétnej obchodnej linie/
segmentu. Ingmi slovami, zisk/strata sa priraduje k account
manazérovi a jeden klient mb6ze mat prave jedného account
manazéra.

V sprave o0 segmentoch su miestne plne konsolidované
dcérske spolocnosti, ako aj ostatné majetkové (casti priradené
k segmentom (pozri nizSie uvedené definicie).

Retail

Retailovy segment tvoria siete pobociek, kde SLSP predava
produkty hlavne obfanom, zivhostnikom a klientom zo
slobodnych profesii. Retail sa deli na 8 regidénov, potom na
76 oblasti a 292 pobociek (stav k 31. decembru 2013). Navyse
retailovy segment tiez obsahuje kapitalovy vysledok PSS
stavebnej sporitelne.
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Firemni klienti

Segment firemnygch klientov pozostdva predovsetkym z MSP
(malé a stredné podniky)., verejného sektoru, Leasingu SLSP
a Factoringu SLSP.

Nehnutelnosti
Segment nehnutelnosti pokrgva vsetky komercné a bytové
projekty financované SLSP.

Riadenie aktiv a pasiv (,,ALM")

Obchodna linia Riadenie aktiv a pasiv je zodpovedna za riadenie
bilan¢nej Struktiry (bankova kniha) podla podmienok na trhu,
s cielom pokrytia potrieb likvidity skupiny a zabezpecenia
vysokej miery vyuzitia kapitalu. ALM tiez pokrgva transformacnu
marzu, ktora je désledkom nesuladu v sivahe z ¢asového a tiez
z menového hladiska. Transformacné marze, ako aj vlastna
¢innost ALM (HTM, AFS, FV portfélia na strane aktiv a vydané
dlhopisy na strane pasiv), st hlavnou ¢astou tohto segmentu/
Useku.

Velki firemni klienti skupiny

Segment velkych firemnych klientov (,GLC") skupiny zahfia
velkych firemnygch klientov skupiny pdsobiacich na trhoch
skupiny Erste Group. Klient GLC je spolocnost, ktora ma rocny
obrat upraveny o HDP/hlava vyssi nez 175 mil. EUR aspofi na
jednom klti€ovom trhu Erste Bank Group.

Kapitalové trhy skupiny

GCM je zodpovedné za obchodovanie s kurzovgmi a urokovymi
produktmi a s cenngmi papiermi pre vsetky zakaznicke skupiny
azavyvoj trhovo orientovanych produktov. Segment trhu skupiny
zahffia obchodné linie rozdelené do divizii, ako je Treasury
trading a Treasury sales (retailové, firemné a instituciondlne
obchody).

Ustredie banky

Segment Ustredia skupiny zahffia hlavne pozicie a polozky,
ktoré nie je mozné priamo priradit k Specifickému segmentu
alebo k obchodnej linii. Okrem toho v tomto segmente sa
uvadzaju ostatné nezaradené majetkové Ucasti, ako je Laned,
Derop, Realitna spolocnost SLSP, Erste Group IT SK, Procurement
Services SK a dalSie ucasti.

Vol'ny kapital

Volny kapitdl nie je segment, ale rozdiel medzi skuto¢ngm
kapitdlom v nasich uctovnygch knihach a vyclenengm kapitalom.
Pod volngm kapitdlom uvadzame tieZ podriadeny dlh prijaty od
holdingu.

Cisté vjnosy z Urokov a z investicif

Opravné polozky na straty z Uverov a podsuvahovych rizik

Cisté vgnosy z poplatkov a provizif
Cisty zisk z finan¢nych operacif
VSeobecné administrativne naklady
Ostatné vysledky

Zisk pred danou z prijmov

Dan z prijmu

Mensinovy podiel

Cisty zisk po odpocitani podielov mensinovych
akcionarov

Priemerne rizikovo vdZené aktiva
Priemerny priradeny kapital
Pomer nakladov k vynosom

ROE na baze ¢istého zisku po odpocitani podielov
mensinovych akcionarov

Cisté vnosy z trokov a z investicif

Opravné poloZzky na straty z Uverov
a podsuvahovych rizik

Cisté vgnosy z poplatkov a provizif
Cisty zisk z finan¢nych operacif
VSeobecné administrativhe naklady
Ostatné vysledky

Zisk pred danou z prijmov

Dan z prijmu

Mensinovy podiel

Cisty zisk po odpocitani podielov mensinovych
akcionarov

Priemerne rizikovo vazené aktiva
Priemerny priradeny kapital
Pomer nakladov k vynosom

ROE na baze cistého zisku po odpocitani
podielov mensinovych akcionarov

Pozn.: ROE = rentabilita vlastného kapitalu.

308760
(31957)
109 581

2638
(198 254)
(28 928)
161 840
(36 568)

125272

2130698
262 556
47,09 %

47,71 %

GLC

12 381
(9885)

7249
195
(3737)
(923)
5280
(1214)

4065

490 228
49932
18,85 %

8,14 %

Firemni Nehnutel- i Ustredie Hlavna
klienti nosti banky c¢innost
37 207 9058 69 961 (598) 424,388
(4 808) (2720) (265) 283 (39 466)
9502 599 a777) (11901) 106 005
1041 68 619 988 5355
(19584) (1808) (2310) (17 754) (239 711)
(2234) (174) (4801) (4882) (41 020)
21124 5022 61427 (33863) 215 551
(5082) (1155) (14128) 8451 (48 482)
- - - (456) (456)
16 042 3867 47299 (25 867) 166 612
1039 214 385760 83523 215 955 3855150
67 821 39 051 81173 108 838 559 439
41,01% 18,60 % 3,36 % (154,25 %) 44,74 %
23,65% 9,90 % 58,27 % (23,77 %) 29,78 %
GM Volny kapital Skupina spolu

5192 9627 451 589

(10) - (49 362)

4174 - 117 428

7706 - 13 256

(5653) - (249101)

(2543) - (44 486)

8 866 9627 239 323

(2039) (2214) (53950)

- = (456)

6 827 7413 184 917

18522 - 4363900

4 856 608 915 1223142

33,11% 0,00 % 42,78%

140,57 % 1.22% 1512 %
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Cisté vynosy z trokov a z investicif

Opravné polozky na straty z Gverov a podstivahovych rizik

Cisté vynosy z poplatkov a provizif
Cisty zisk z finan¢nych operacif
VSeobecné administrativne naklady
Ostatné vysledky

Zisk pred danou z prijmov

Dan z prijmu

Mensinovy podiel

Cisty zisk po odpoéitani podielov mensinovych
akcionarov

Priemerne rizikovo vaZené aktiva
Priemerny priradeny majetok

Pomer nakladov k vynosom

ROE na baze cistého zisku po odpocitani podielov

mensinovych akcionarov

Cisté vynosy z trokov a z investicif

Opravné poloZky na straty z verov
a podsuvahovych rizik

Cisté vgnosy z poplatkov a provizif
Cisty zisk z finan¢nych operacif
VSeobecné administrativne naklady
Ostatné vysledky

Zisk pred danou z prijmov

Dan z prijmu

Mensinovy podiel

Cisty zisk po odpocitani podielov mensinovych
akciondrov

Priemerne rizikovo vazené aktiva
Priemerny priradeng majetok
Pomer nakladov k vynosom

ROE na baze cistého zisku odpocitani podielov
mensinovych akcionarov @

Pozn.: ROE = rentabilita vlastného kapitalu.
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Retail

301120
(36 611)
108 682

3309

(190 066)
(14 494)
171 940
(32139)

139 801

2379535
295 012
46,01 %

47,39 %

GLC

10709
2931

4271
226
(2689)
(670)
14778
(2808)

11971

710 896
71860
17.68 %

16,66 %

Firemni Nehnutel-
klienti nosti
39 544 11 691
(12 048) (8791)
8925 561
654 27
(18 259) (1664)
(2057) (3998)
16 759 (2174)
(3352) 413
13 407 (1761)
1132133 327 419
117 607 33201
37.17% 13,55 %
11,40 % (5.30 %)
GM

7335

3780

13010

(5965)

(4325)

13835

(2629)

11206

77317

14 898

24,72%

75.22 %

Ustredie Hlavna
AL banky c¢innost
76 668 (6.809) 422 215
- (20) (57 470)
(1803) (6327) 110 039
(1016) (143) 2831
(2 400) (26 124) (238512)
(4389) (15710) (40 647)
67 061 (55132) 198 455
(12 742) 6568 (41252)
= (255) (255)
54320 (48 819) 156 948
106 203 202 814 4148105
68 622 6157 576 017
3,25% (196.74 %) 44,39 %
79,16 % (79.28 %) 27.25%
Volny kapital Skupina spolu
10 210 450 469
- (54539)
- 118 090
- 16 067
- (246 187)
- (46 622)
10 210 237278
(1940) (48 628)
- (255)
8270 188 395
- 4936 317
449 665 1112 440
- 42,28 %
1,84 % 16,94 %

45. AKTIVA V SPRAVE

Skupina poskytuje tretim strandm sluzby uschovy, spravcu,
riadenia investicii a poradenské sluzby, o znamena, Ze rozhoduje
0 rozdelovani, ndkupe a predaji v suvislosti so Sirokou Skdlou
finan¢nych nastrojov. Majetok, ktory je drzanyg skupinou ako
zmocnencom, sa v tychto finan¢nych vykazoch nevykazuje.

K 31. decembru 2013 a 31. decembru 2012 skupina spravovala
aktiva vo vyske 642 mil. EUR a 533 mil. EUR, ktoré pozostavali
z cennych papierov od klientov odovzdanych do uschovy s cielom
spracovat ich, vrdtane aktiv spravovanych spolo¢nostou Asset
Management Slovenskej sporitelne, 100-percentnou dcérskou
spolo¢nostou skupiny pred rokom 2009.

46. TRANSAKCIE SO SPRIAZNENYMI
OSOBAMI

(a) Spriaznené osoby

Osoby sa povaZuju za spriaznené, ak jedna strana ma
schopnost kontrolovat druhu stranu alebo ak ma pri finanénom
a prevadzkovom rozhodovani na druhd stranu vyznamny vplyv.
Skupinu kontroluje Erste Group Bank, ktora vlastni 100-percentny
podiel na celkovych hlasovacich pravach skupiny. Spriaznené
0soby zahfnaju dcérske a pridruzené spolo¢nosti skupiny, ako aj
ostatnych ¢lenov skupiny Erste Group Bank.

V ramci beznej ¢innosti vstupuje skupina do viacerych skupino-
vych transakcii so spriaznengmi stranami. Tieto transakcie za-

hffiaju predovsetkym avery a vklady.

(b) Transakcie so skupinou Erste Group Bank

Aktiva a zavdzky zahffiaju Uctovné zostatky v materskej banke a spolo¢nostiach, v ktorgch ma Erste Group Bank kontrolng podiel:

Erste Group Bank
Aktiva
Uvery a vklady vo finan¢nych instittciach 15 643
Uvery poskytnuté klientom -
Financ¢né aktiva v redlnej hodnote zlctované
cez vykaz ziskov a strat >l
Cenné papiere k dispozicii na predaj -
Ostatné aktiva 5135
Spolu 26 296
Zavazky
Vklady finanéngch institacii 77 482
Vklady klientov -
Vydané dihové cenné papiere -
Financné zavazky v redlnej hodnote zuctované
cez vykaz ziskov a strat 36192
Precenenie portfdlia na predaj -
Ostatné zavazky 637
Podriadeny dih 100 041
Spolu 214 352

Dcérske spolo¢nosti

2012

Dcérske spolocnosti

Erste Group Bank (eI EhS Erste Group Bank
14 622 225 479 58 509
43586 - 54 817

703 29149 960
1232 7063 1991
60142 261691 116 277
2738 30375 1776
6 049 - 4784
- 65 371 1408

15 691
999 429 554
- 180181 -
25 477 276 356 8522
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Skupina prijala zaruku od sesterskej spolo¢nosti Ceska
spofitelna, a. s., s maximalnou hodnotou 100 mil. EUR (2012:
100 mil. EUR) a pokryva naklady Uverovej angazovanosti voci
spolo¢nosti Slovenské elektrarne, a. s. Na zaklade zmluvy Ceska
spofitelna, a. s. zalozZila dlhopisy vydané Slovenskou republikou
s nomindlnou hodnotou 100 mil. EUR (2012: 100 mil. EUR).
Spolo¢nost prijala dalSiu zaruku od sesterskej spolo¢nosti
Ceska spofitelna, a. s., s maximalnou hodnotou 18,6 mil. EUR,
ktora pokrgva ndklady uverovej angazovanosti voci spolo¢nosti
s_Autoleasing SK, s.r.o.

V roku 2013 skupina prijala bankovu zaruku, ktord poskytla
jej materska banka vo vysSke 38,5 mil. EUR, ktorda pokryla
naklady na dcérske spolo¢nosti a ostanych ¢lenov skupiny
(2012: 141 mil. EUR).

Angazovanost voli korporatnym klientom pokryta bankovou
zarukou od materskej spolo¢nosti (okrem angazovanosti voci
spolo¢nostiam ERSTE Group) dosiahla hodnotu 62 mil. EUR
(2012: 62 mil. EUR).

Skupina uzatvorila jednu Uverovu zmluvu so svojou materskou
spolo¢nostou Erste Group Bank vo vyske 100 mil. EUR vo forme
podriadeného dlhu (2012: 180 mil. EUR), pozri pozn. 30.

Vuynosy a naklady od materskej spolo¢nosti a jej dcérskych spolocnosti zahfiaju:

Erste Group Bank
Vynosové uroky 610
Nékladové troky (2149)
Netto poplatky a provizie 108
Vysledok z finan¢nych operacii, netto 4 492
V3eobecné administrativne naklady (628)
Ostatné prevadzkové vysledky 285
Spolu 2718

(c) Transakcie s pridruZengmi spolo¢nostami skupiny, okrem
tych, ktoré kontroluje Erste Group Bank

Dcérske spolo¢nosti

2012

Erste Group Bank Dcérske spolo¢nosti

Erste Group Bank Erste Group Bank

1849 9 076 5241

(242) (3690) (455)

3427 69 2631

14 071 6767 (1268)

(7 660) (892) (8999)
1476 135 2345

11251 11 465 (505)

Aktiva a zavdzky zahfnaju uctovné zostatky v pridruzenych spolo¢nostiach:

Aktiva

Financ¢né aktiva v realnej hodnote ztctované cez vykaz ziskov a strat
Cenné papiere k dispozicii na predaj

Spolu

Zavazky

Uvery a vklady vo finan¢nych institiciach

Spolu
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31163 2286
31163 2286

Vynosy a naklady od pridruzenych spolo¢nosti zahffiaju:

Vgnosové uroky
Nakladové uroky
VSeobecné administrativne naklady

Spolu

V roku 2013 dostala skupina od pridruzenych spolo¢nosti
dividendy vo vyske 2,9 mil. EUR (2012: 3,0 mil. EUR).

K 31. decembru 2013 vlastnila skupina podiel v realithom
spravcovskej spolo¢nosti  Asset Management Slovenskej
sporitelne ,SPORO realitny fond SPF Y" v sume 11,1 mil. EUR
(poznamka 17).

(d) Transakcie s élenmi klti¢ového vedenia

Odmeny vyplatené c¢lenom predstavenstva a dozornej rady
v roku 2013 predstavovali kratkodobé zamestnanecké pozitky vo
vyske 1,8 mil. EUR (2012: 2,5 mil. EUR). Politika odmefiovania
Clenov predstavenstva je v sulade s CDR direktivou, ako bola
prijata do narodnej legislativy.

47. UDALOSTI PO DATUME SUVAHY

0d 31. decembra 2013 az do datumu vydania tejto uctovnej
zavierky neboli zistené Ziadne dalSie udalosti, ktoré by si
vyzadovali Upravu alebo vykdazanie v tejto uctovnej zavierke.

2013

(21)

(21)

2012

(22)

(22)
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Sprava nezavislgch auditorov akcionarovi
Slovenskej sporitelne, a. s.

Errut.l‘rmmw sro.  Tel:+421 2 33339111
HodEowa ndmestie 1A Fax: +421 2 3333 9222
B11 06 Bratislava ey.Com

Spriva nezévislého auditora

Akciondrovi spolotnosti Slovenska sporitelfia, a.s. v skratke SLSP, a.s.

Uskuto&nili sme audit priloZenej individualne] détovnej zavierky spoloénosti Slovenska sporitelfia, as.
v skratke SLSP, a.s. ("SLSP"), ktord cbsahuje sivahu k 31. decembru 2013 a vykaz ziskov a strat,
vykaz komplexnych ziskov a strat, vykaz zmien viastného imania a vykaz pefiaZnjch tokov za rok,
ktory sa k uvedenému d&tumu skongil a sumarizaciu vyznamnych Gétovnych zasad a poznamky.

Zodpovednost Statutdmeho orgénu za Gétovnd zévierku

Smmnympzodmwdmnmhammumwmmmw

kiord poskytuje pravdivy a vemny obraz vsdlade s Medzindrodnymi Standardmi finanéného
vyjkaznictva prijatymi v EU a za intené kontroly, ktoré Statutdmy organ povaZuje za potrebné na
zostavenie individudlnej G&tovne] zévierky, kiord neobsahuje vyznamné nespravnosti z dévodu
podvodu alebo chyby.

Zodpovednost auditora

Nasou zodpovednostou je vyjadrit nézor na tito individudinu O&tovnd zévierku na zaklade nasho
auditu. Audit sme uskutoénili v silade s Medzinarodnymi auditorskymi Standardami. Podla tychio
Standardov mame dodrkiavat etické poZiadavky, naplanovat a vykonat' audit tak, aby sme ziskali
primerané uistenie, 2e individudina G&tovna zévierka neobsahuje vjznamné nespravnosti.

Sitasfou auditu je uskutofnenie postupov na ziskanie auditorskych ddkazov o suméch a Gdajoch
vykazanych v individudine] G&tovnej zavierke. Zvolené postupy zavisia od Gsudku auditora, vratane
posidenia rizik vyznamne] nespravnosti v individualnej 0étovnej zavierke, & u2 v dosledku podvodu
alebo chyby. Pri posudzovanl tohto rizika auditor berie do Gvahy intermé kontroly relevantné pre
zostavenie individudine] (&tovne] zavierky banky, kiord poskytuje pravdivy a verny obraz, aby mohal
navrhnit auditorské postupy vhodné za danych okolnostl, nie viak za 0felom vyjadrenia nazoru k
Geinnosti internych kontrol banky. Audit dale] zahffia vyhodnotenie vhodnosti pouZitych G&tovnych
zésad a G&tovnych metdd a primeranosti G&towvnych odhadov, ktoré urobil Statutamy organ, ako aj
vyhodnotenie celkovej prezentacie individudine] Oétovnej zavierky.

Sme presveddeni, 2e auditorské dbkazy, ktoré sme ziskali, poskytuji dostatoény a primerany zaklad
pre nas nazor.

Nazor
Podra nasho ndzoru individudlna Gétovna zavierka poskytuje pravdivy a vemny obraz finantnej situacie

SLSP k 31. decembru 2013 a vysledku jej hospodarenia a pefiaZné foky za rok kondiaci k uvedenému
datumu v sdlade s Medzinarodnymi &tandardmi finanéného vykaznictva prijatymi v EU.

25. februara 2014
Bratislava, Slovenska republika
5,; A (7 Zpy,gr(/:»

Ernst & Young Slovakia, spol. s r.o. Ing. Dalirmil
Licencia SKAU &. 257 Licencia SKAU £. 893

Spaiofnot po vupiy Ema & il Limined
Ernat :.h.': Sapaniia, 1061, :;'}u: 4 40 452 raphund v CRchocnsm gyt Diresadng sidy Bratislea L ndcket Sro, viotia Sio; 200/ 4 v acname sushorer edenom
Sl kamirsd sudhory pod £ 25T,
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Individualny vykaz ziskov a strat
za rok konciaci sa 31. decembra 2013

tis. EUR Pozn. 2013

Vygnosové uroky 532 690
Nakladové troky (85361)
Vgnosy z investicii v dcérskych a pridruzenych spoloc¢nostiach a ingch investicii 3139
Cisté vgnosy z trokov a z investicii 5 450 468
Opravné polozky na straty z Uverov a podstivahovych rizik 7 (49 297)
Cisté vgnosy z trokov a z investicii po odpoc¢itani opravnych poloziek 401171
Vynosy z poplatkov a provizif 141 200
Néklady na poplatky a provizie (23557)
Cisté vgnosy z poplatkov a provizii 6 117 643
Cisty zisk z finan¢nych operacif 13 241
VSeobecné administrativne naklady 9 (249 002)
Ostatné prevadzkové vysledky 10 (41 472)
Zisk pred darou z prijmov 241581
Dan z prijmov 1 (53322)
Cisty zisk za rok po zdaneni 188 259
Zakladny a riedeny zisk na akciu v hodnote 1 000 eur 31 888

Poznamky na stranach 135 az 199 su neoddelitelnou sucastou Uctovnej zavierky.

Tato uctovnu zavierku schvalilo a odsuhlasilo na vydanie predstavenstvo banky dfa 18. februara 2014.

S

Ing. Jozef Sikela

predseda predstavenstva
a generalny riaditel
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) ( / -

Ing. Stefan Mgj

podpredseda predstavenstva
a prvy zastupca generalneho riaditela

2012

560 597
(112 272)
3184
451509
(54 667)
396 842
138565
(20 305)
118 260
16179
(246 862)
(51 044)
233375
(48 585)
184790

872

Individualny vygkaz komplexnych ziskov a strat
za rok kong¢iaci sa 31. decembra 2013

Cisty zisk za rok po zdaneni

Cenné papiere na predaj

Poistnomatematické zisky

Dan z prijmov vztahujica sa na ostatné suhrnné zisky a straty

Iné komplexné zisky a (straty) za rok po zdaneni

Komplexny zisk za rok

Poznamky na strandch 135 az 199 su neoddelitelnou suc¢astou Uctovnej zavierky.

2013

188 259
16 287
(236)
(3317)
12734

200993

2012

184790
68 498
(199)
(14 078)
54221

239011
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Individualna stivaha
k 31. decembru 2013

tis. EUR Pozn.

AKTIVA

Peniaze a ucty v Narodnej banke Slovenska

Uvery a vklady vo finan¢nych institdciach

Uvery poskytnuté klientom

Opravné poloZzky na straty z Uverov

Financné aktiva v redlnej hodnote zictované cez vykaz ziskov a strat
Cenné papiere k dispozicii na predaj

Cenné papiere drzané do splatnosti

Investicie v dcérskych a pridruzenygch spoloc¢nostiach
Dlhodoby nehmotny majetok

Dlhodoby hmotny majetok

Investicie do nehnutelnosti

Preplatok zo splatnej dane

Pohladavka z odloZenej dane z prijmov

Ostatné aktiva

Aktiva spolu

ZAVAZKY A VLASTNE IMANIE
Zavdzky voci financngm institaciam
Zavdzky voci klientom

Finan¢né zavazky v readlnej hodnote zuc¢tované cez vykaz ziskov a strat
Emitované dlhové cenné papiere
Rezervy

Ostatné zavdzky

Zavdazok zo splatnej dane z prijmov
Podriadeny dih

Zavazky spolu

Vlastné imanie

Zavazky a vlastné imanie spolu

Poznamky na stranach 135 az 199 su neoddelitelnou sucastou Uctovnej zavierky.
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12
13
14
15
16
17
18
19
20
21
21
22
22
23

24
25
39b
26
27
28
22
29

30

2013

329 977
80 036
7559 403
(338147)
81997
859 401
2764887
16 787

97 231
130 499

2 805

36 287
43352

11 664 515

324335
9101 434
51991

624 234
23151

109 849
2042

173 041

10 410 077
1254 438
11 664 515

2012

377 004
289 887
7145 868
(359 425)
98 425
1359 994
2 443 095
12348
103543
146 915
2809
12773

58 516
54111

11 745 863

1148 279

8 427 509
70 807
536729
24148

122 077
251268
10580 817
1165 046
11745 863

Individualny vgkaz zmien vo vlasthom imani
za rok kong¢iaci sa 31. decembra 2013

K 31. decembru 2011

Cisty zisk za rok

Iné komplexné zisky a straty
Vyplatené dividendy

K 31. decembru 2012

Cisty zisk za rok

Iné komplexné zisky a straty
Vyplatené dividendy

K 31. decembru 2013

Poznamky na strandch 135 az 199 su neoddelitelnou sucastou Uctovnej zavierky.

Zékladné
imanie

212 000

212 000

212 000

Zakonny
rezervny fond

79795

79795

Ostatné fondy

39326

39326

Nerozdeleny
zisk

705 865
184790
(199)

(77 000)
813 456
188 259
(111 600)
890115

Fondy na
zabezpecovacie
derivaty

z ereoc:(:inia Seo
(33 951) 1003 035
- 184790
54 420 54221
- (77 000)
20 469 1165 046
- 188 259
12734 12734
- (111 600)
33203 1254 438
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Individualny vykaz penaznych tokov
za rok konciaci sa 31. decembra 2013

tis. EUR

Penazné toky z prevadzkovych c¢innosti
Zisk pred danou z prijmov
Upravy o:
Opravné polozky na straty z Gverov a rezerv na podstvahu a odpisy
Rezervy na zavdzky a iné rezervy
Znehodnotenie hmotného a nehmotného majetku
Odpisy a amortizacia
Zisk z predaja dlhodobého majetku
Transfer drokov z finan¢nych aktivit
Cisty (zisk)/strata z investi¢nych ¢innostf
Strata z investicii v dcérskych a pridruzenych spolo¢nostiach

Penazné toky z prevadzkovych cinnosti pred zmenami prevadzkovych aktiv
a zaviazkov

(Zvysenie)/znizenie prevadzkovych aktiv:
Povinné minimdlne rezervy v NBS
Uvery a vklady poskytnuté finanéngm institdciam
Uvery poskytnuté klientom
Financ¢né aktiva v redlnej hodnote zuc¢tované cez vykaz ziskov a strat a cenné
papiere k dispozicii na predaj
Ostatné aktiva
Zvysenie/(znizenie) prevadzkovych zavazkov:
Z4avazky voci finanénygm institdciam
Z4avazky voci klientom
Narast/pokles finan¢nych derivatov, netto
Rezervy na zavazky a iné zavdzky a strat
Ostatné zavdzky
Cisté penazné toky z/(pouzité na) prevadzkovych ¢innosti pred dariou
Z prijmov
Zaplatenad dan z prijmov
Cisté pefazné toky z/(pouzité na) prevadzkovych ¢innosti
Penazné toky z investi¢nych cinnosti
Obstaranie cennych papierov drzanych do splatnosti
Prijmy z cennych papierov drZzanygch do splatnosti
Prijaté droky z cennych papierov drzanych do splatnosti
Dividendy prijaté od dcérskych, pridruzenych spolocnosti a inych investicii
Obstaranie dcérskych a pridruzenych spoloc¢nosti
Prijmy z predaja dcérskych a pridruzengch spoloc¢nosti
Obstaranie dlhodobého nehmotného a hmotného majetku
Prijmy z predaja dlhodobého nehmotného a hmotného majetku
Penazné toky z/(pouzité na) investi¢nych éinnosti, netto
Penazné toky z finanénych ¢innosti
Vyplata dividend
Cerpanie podriadeného dlhu
Splatenie podriadeného dlhu
Urok vyplateny z podriadeného dihu
Emisia dlhopisov
Splatenie dlhopisov
Urok vyplateny majitelom dlihopisov
Pefnazné toky z/(pouzité na) investi¢nych éinnosti, netto
Vplyv kurzovych rozdielov
Zvysenie/(znizenie) penazi a pefaznych ekvivalentov, netto
Peniaze a penazné ekvivalenty na zaciatku roka
Peniaze a penazné ekvivalenty na konci roka

Poznamky na stranach 135 az 199 su neoddelitelnou sucastou uctovnej zavierky.

VYROCNA SPRAVA 2013

Pozn. 2013

241581

15 38177
24643

20,21 163
20,21 42 656
1150

19 869

(110 761)

10 (3925)

253 554

(21232)
198 919
(472 714)

516 584
10 663

(823 944)
673 925
(2092)
(3303)

(34802)

295558

(19 499)
276 059

(471196)
147 336
108 498
3139
(514)

(25 683)
4 445
(233 975)

(111 600)

(80 000)

(3403)

164 444

(43 482)

(48150)

(122191)

926

(79181)

32 377292
32 298111

2012

233375

30348

21 474
3515

42 495
651

19 423
(109586)
3515

245210

(14 064)
334 809
(473 948)

(313 078)
(10 947)

(279146)
379525
(3511)
(272)
(27 200)

(162 622)

(51730)
(214 352)

(347 620)
469 880
102 990

3184
(3515)
2453
(33123)
2571
196 820

(77 000)
18 415

(4 896)
207 552
(39569)
(11228)
93275
(459)

75 284
302 009
377292

Individudlna uctovna zavierka

pripravena v sulade s Medzinarodngmi Standardmi pre financné vykaznictvo
v zneni prijatom Eurdpskou uniou za rok konciaci sa 31. decembra 2013

1. UvoD

Slovenska sporitelfia, a. s., (dalej len ,banka") sidli na adrese
TomasSikova 48, Bratislava, Slovenskda republika. Banka, ako
akciova spoloc¢nost, bola zaloZena dna 15. marca 1994 a dradne
zapisand do obchodného registra dna 1. aprila 1994. Identifika¢né
¢islo (1€0) banky je 00 151 653, jej dafiové identifikacné &islo je
2020411536. Banka je univerzalnou bankou s ponukou Sirokej
Skaly bankovych a finan¢nych sluzieb obchodngm, finan¢ngm
a sukromnym klientom predovsetkym na Slovensku.

K 31. decembru 2013 bol jedingm akcionarom banky EGB Ceps
Holding GmbH so sidlom na adrese: Graben 21, 1010 Vieden,
Rakusko. Individudlna ic¢tovnd zavierka Erste Group Bank (kone¢na
materskd spolo¢nost) bude po jej dokonceni spristupnena
na rakuskom sude Firmenbuchgericht Vieden, Marxergasse 1la,
1030 Vieden.

Predstavenstvo ma pdt Clenov, ktorgmi su: Ing. Jozef Sikela
(predseda), Ing. Stefan Maj (podpredseda), Ing. Peter Krutil (¢len),
Ing. Petr Bravek (¢len) a od 1. jula 2013 Ing. Tomas Salomon (¢len).

Do 31. mdja 2013 bol ¢lenom predstavenstva aj lifi Huml, ktory sa
vzdal tejto funkcie.

Na Cele spoloc¢nosti stoji predseda predstavenstva, ktory je zaroven
generalnym riaditelom banky. Podpredseda predstavenstva je
prvym zdastupcom generdlneho riaditela. Generdlneho riaditela
pocas jeho nepritomnosti spolo¢ne zastupuju aj jeho zastupcovia,
ktorgmi su ostatni ¢lenovia predstavenstva.

Z dbévodu dlhodobej nepritomnosti ¢lena predstavenstva
zodpovedného za retailovy segment boli do 30. juna 2013 platné
nasledujtice zmeny (s upovedomenim Narodnej banky Slovenska
ako reguldtora) v rozdeleni rezortov Clenov predstavenstva.
Predseda predstavenstva, ktory zodpovedal za risk manazment,
doCasne prevzal zodpovednost za retailovy segment.
Zodpovednost za risk manazment doc¢asne presla do pésobnosti
podpredsedu predstavenstva, ktory okrem nej zodpoveda za
finan¢ny manazment.

Dozorna rada ma Sest ¢lenov, ktorgmi k 31. decembru 2013 boli:
Gernot Mittendorfer (predseda), Franz Hochstrasser (podpredseda
od 20. septembra 2013), ktorg vo funkcii vystriedal Wolfganga
Schopfa, Herbert Juranek (¢len), Jan Homan (¢len), JUDr. Beatrica
Melichdrova (¢lenka) a Stefan Sipos (¢len).

Do 31. augusta 2013 bol podpredsedom dozornej rady Wolfgang
Schopf, ktorg sa vzdal svojej funkcie z dévodu vymenovania do
funkcie v predstavenstve inej financnej institucie.

Banka musi dodrZiavat regulacné opatrenia Narodnej banky
Slovenska a inych kontrolngch orgdanov v sulade s pravnymi
predpismi platngmi na Slovensku.

2. VYZNAMNE UCTOVNE ZASADY

(a) Vyhlasenie o zhode

Na zadklade § 17a zakona o Uctovnictve €. 431/2002 Z. z.
s ucinnostou od 1. janudra 2006 su banky povinné zostavovat
individudlnu a konsolidovanu uctovnu zavierku a vyrocnud spravu
podla osobitnych predpisov — nariadenia Eurépskeho parlamentu
a Rady (ES) ¢ 1606/2002 o uplatiiovani medzinarodnych
G¢tovnych Standardov (IFRS). Individudlna uctovna zavierka
zostavena v suUlade s IFRS tak nahradila uctovnu zavierku
zostavovanu podla slovenskych uctovnych predpisov.

Uttovna zavierka banky za predchadzajice obdobie (k 31.
decembru 2012) bola schvdlena a odsuhlasend na vydanie diia
5. februdra 2013.

Tatoro¢nad individualna uctovna zavierka zahffia vykazy banky a je
zostavena v sulade s Medzinarodngmi ictovngmi Standardmi pre
finanéné vykaznictvo v znenf prijatom Eurépskou tniou (,EU").
IFRS prijaté v EU sa v sl€asnosti neodlisuju od IFRS a platnych
Standardov a interpretacii vydanych Radou pre medzindrodné
G¢tovné Standardy (IASB) okrem niektorych Standardov, ktoré
boli vydané, ale dosial nenadobudli i¢innost, a okrem niektorych
poZiadaviek na uctovanie zabezpecenia portfélii podla IAS 39, ktoré
EU neschvalila. Banka zistila, Ze Standardy, ktoré EU neschvalila,
by v pripade, Ze by ich EU schvalila k ddtumu zostavenia tejto
Uc¢tovnej zavierky, nemali mat na tuto individudlnu actovnu
zavierku vplyv.

(b) Vychodiska zostavenia tuétovnej zavierky

Banka je povinna zostavovat individudlnu Gctovnu zavierku. Tato
individudlna ucCtovna zavierka neobsahuje konsolidaciu aktiv
a zavdzkov a vysledkov hospodarenia dcérskych spolocnosti.
Banka zostavila a vydala konsolidovanu uctovnd zavierku za rok
konciaci sa 31. decembra 2013 dfia 18. februdra 2014.

Individudlna uctovna zdavierka je vypracovana na zaklade
historickych obstaravacich cien s vgnimkou financnych aktiv
urCenych na predaj, finan¢nych derivatov a finan¢nych aktiv
a pasiv urCenych na obchodovanie precefiovanych cez vykaz
ziskov a strat, ktoré su ocenené v redlnej hodnote.

Tato individualna uctovna zavierka bola zostavena na zaklade
predpokladu, Ze banka bude schopnd pokracovat v dohladnej
buducnosti v nepretrzitej ¢innosti.

Banka vlastni kontrolny balik v dcérskych spolocnostiach, ako
je opisané v poznamke €. 19. Dcérske spolocnosti su v tejto
individudlnej ucCtovnej zavierke zaucCtované v obstaravacich
cenach znizenych o straty zo znehodnotenia.

Pokial nie je uvedené inak, sumy suU uvadzané v tisicoch
EUR (tis. EUR). Hodnoty uvedené v zatvorkach predstavuju
zaporné hodnoty. Tabulky v tychto vykazoch mézu obsahovat

zaokruhlovacie rozdiely.
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(c) Dcérske spolo¢nosti a pridruzené spolo¢nosti

Individualna uctovna zavierka obsahuje vyhradne zostatky uctov
a vysledkov banky.

Dcérske spolocnosti

Investicie do dcérskych spolocnosti zahffaju priame alebo
nepriame investicie banky do spolo¢nosti prevysujuce 50 % ich
zakladného imania, alebo do spolo¢nosti, v ktorych banka méze
uplatnit vySe 50-percentny podiel na hlasovacich pravach,
alebo kde banka méze vymenovat alebo odvolat vdcsinu ¢lenov
predstavenstva alebo dozornej rady, alebo kde ma iné prostriedky,
ako riadit finan¢né a prevadzkové ¢innosti subjektu, aby ziskala zo
svojich ¢innosti uzitok.

Investicie do dcérskych spolocnosti sa uCtuju v obstaravacej
cene. Prijem z dividend sa vykazuje vo vykaze ziskov a strat ako
.Vygnosy z investicii v dcérskych a pridruzenych spolo¢nostiach
ainych investicii”. Straty zo znehodnotenia sa vykazuju vo vykaze
ziskov a strat v polozke ,Ostatné prevadzkové vysledky”, ak
banka stanovila, Ze realizovatelna hodnota jej investicie v dcérskej
spoloc¢nosti je niZSia, nezZ je jej uctovna hodnota, alebo v pripade
iného znehodnotenia.

Pridruzené spolocnosti

Pridruzena spolocnost je definovana ako subjekt, v ktorom banka
priamo alebo nepriamo drzi podiel viac ako 20 %, ale menej ako
50 %, nad ktorou ma banka vyznamny vplyv, pricom nie je ani
dcérskou spolocnostou, ani spolo¢ngm podnikom. Vyznamny
vplyv znamena pravo podielat sa na rozhodovani o finan¢nych
a prevadzkovych zasadach spoloc¢nosti, do ktorej sa investuje, ale
nejde o kontrolu, ani o spolo¢nu kontrolu nad tymito zasadami.

Pridruzené spolo¢nosti sa uctuju v obstardvacej cene. Prijem
z dividend sa vykazuje vo vykaze ziskov a strat ako ,Vynosy z in-
vesticii v dcérskych a pridruzenych spolo¢nostiach a ingch investi-
cii". Straty zo znehodnotenia su vykazané vo vykaze ziskov a strat
v polozke , Ostatné prevadzkové vysledky” v pripade, Ze odhadnuta
realizovatelna hodnota investicii v pridruzenych spolo¢nostiach je
mensia ako ich u¢tovnd hodnota alebo hodnota je znizena z ingch
dévodov.

(d) Uctovné metédy a metédy ocerovania

(i) Transakcie a tG¢ty v bankach v cudzej mene

Transakcie v cudzej mene sa prvotne vykazujua vgmenngm kurzom
funknej meny platnym ku dnu transakcie. Nasledne sa pefiazné
aktiva a zdvdzky denominované v cudzej mene konvertujd
vgmenngm kurzom funkénej meny platngm k sudvahovému
dnu. VSetky vzniknuté kurzové rozdiely sa vykazuju vo vykaze
ziskov a strat v polozke ,Cisty zisk z finan¢nych operacii alebo
v polozke ,Zisk/strata z financnych nastrojov - v redlnej hodnote
zUctovanych cez vykaz ziskov a strat”. Nepefnazné polozky, ktoré
sU ocenované historickou obstardvacou cenou v cudzej mene, sa
prepocitaju pouzitim vgmenného kurzu k datumu poévodnych
transakcif.

Na prepocet cudzich mien su pouzité vgmenné kurzy vyhlasované
Eurdpskou centrdlnou bankou.
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Financné nastroje — vykazovanie a ocenovanie

Financ¢ny nastroj je akakolvek zmluva, na zaklade ktorej vznika
finan¢né aktivum jednej strane a financny zavdzok alebo
kapitalovy nastroj druhej strane. V sulade s IAS 39 sa vsetky
financné aktiva a zdavdzky vratane derivativhych finanénych
nastrojov vykazuju v sUvahe a ocenuju sa podla kategéril, do
ktorych boli zaradené.

Banka pouZiva tieto kategdrie finan¢nych nastrojov:

. financ¢né aktiva alebo financné zavazky v realnej hodnote
zUctované cez vykaz ziskov a strat
financ¢né aktiva k dispozicii na predaj
investicie drzané do splatnosti
uvery a pohladavky
finan¢né zavdzky ocenené amortizovanou obstaravacou
cenou

Kategorie finan¢nych nastrojov podla IAS 39, ktoré su relevantné
pre ocefiovanie, nie su nevyhnutne jednotlivé polozky suvahy.
Specifické vztahy medzi jednotlivgmi polozkami stvahy
a kategdriami financnych nastrojov su popisané v tabulke v bode

(xi).

(i) Prvotné vykazanie

Finan¢né nastroje sa prvotne vykazuju v case, ked sa banka
stane zmluvnou stranou nastroja. Nakup a predaj finan¢ndch
aktiv obvyklgm spdsobom sa vykazuje k datumu financného
vysporiadania, ktorgm je den dodania aktiva. Klasifikacia
financnych nastrojov pri prvotnom vykazani zavisi od ich
charakteristiky, ako aj od zameru vedenia spolo¢nosti, s ktorgm
finan¢ny nastroj nadobudli.

(ii) Prvotné ocenenie finan¢nych nastrojov

Finan¢né nastroje sa prvotne ocenujd v realnej hodnote vratane
transakénych ndkladov. V pripade finan¢nych nastrojov v redlnej
hodnote zucCtovanych cez vykaz ziskov a strat vsak transakcné
naklady nie su zohladnené a su vykazané priamo vo vykaze
ziskov a strat. Nasledné ocenenie je popisané dalej v texte.

(iii) Peniaze a u¢ty v narodnych bankach

Utty v centralnych bankdch zahffiaju len pohladdvky (vklady)
voci centralnym bankam, ktoré su splatné na poziadanie. Splatné
na poziadanie znamena, Ze ich mozno vybrat kedykolvek, alebo
na zdaklade ozndmenia o vybere podaného v lehote jedného
pracovného dna, alebo 24 hodin. V ramci tejto polozky su vykazané
aj povinné minimalne rezervy.

(iv) Finan¢né derivaty

Medzi derivaty, s ktorymi pracuje banka, patria najmd urokové
swapy, futurity, FRA, uUrokové opcie, menové swapy, menoveé
opcie, CDS. Derivaty sa ocenuju realnou hodnotou. Derivaty sa
uctujud ako aktiva, ak je ich redlna hodnota kladna, a ako zavazky,
ak je ich redlna hodnota zdporna. VSetky typy derivativhych
finan¢nych nastrojov, bez ohladu na ich internd klasifikaciu, sa
zverejiiuju v polozke ,Financné derivaty”, ktord mozno najst na
strane aktiv alebo pasiv suvahy, v zavislosti od ich realnej hodnoty
k stvahovému dfu. Polozka ,Financné derivaty” tak obsahuje aj
derivaty drzané v obchodnej knihe a v bankovej knihe a zahfia aj
derivaty urcené na uctovanie hedgingu. Zmeny v redinej hodnote
(¢&ista cena) sa vykazuju vo vikaze ziskov a strat v riadku ,Cisty
zisk/strata z finan¢nych operacii” okrem tych, ktoré vychadzaju
z efektivnej Casti zabezpecenia financnych tokov, ktoré su

vykazané v inom komplexnom zisku alebo strate. Vynosové/
nakladové uroky viazuce sa na finan¢né derivaty sa vykazuju
vo vijkaze ziskov a strat v polozke ,Cisty vgnosovy trok” pre
zabezpecovacie nastroje v zabezpeceni realnej hodnoty alebo
v riadku ,Cisty zisk/strata z finanénych operéacii” pri nastrojoch
drzanych v obchodnej knihe.

(v) Finan¢éné aktiva a finan¢né zavazky uréené na obchodovanie
Finan¢né aktiva a financné zavdzky urfené na obchodovanie
zahfnaju dlhové cenné papiere, ako aj kapitalové nastroje
nadobudnuté alebo emitované hlavne s cielom predaja alebo
spatného odkupenia v blizkej buducnosti. Financné nastroje uréené
naobchodovanie saocenujdrealnouhodnotou avykazujuvsuvahe
ako ,Financ¢né aktiva na obchodovanie” alebo ,Finan¢né zavazky
na obchodovanie . Zmeny v redlnej hodnote finan¢nych nastrojov
urcenych na obchodovanie sa vykazuju vo vykaze ziskov a strat
v riadku ,Cisty zisk z finanénych operéacii”.

V pripade ndasledného predaja cennych papierov nadobudnutych
na zaklade zmluvy o opdtovhom odpredaji tretim strandam sa
povinnost vratit cenné papiere vykaze ako kratky predaj v polozke
LFinan¢né zavazky z obchodovania”.

(vi) Finan¢né aktiva alebo finan¢né zavazky v realnej hodnote
zuctované cez vykaz ziskov a strat

Finan¢né aktiva alebo finantné zavdzky klasifikované v tejto
kategdrii su tie, ktoré vedenie spoloc¢nosti urc¢i v prvotnom
vykazani (moznost ocenenia redlnou hodnotou).

Banka vyuziva moznost ocenenia redlnou hodnotou v pripade,
ak su finan¢né aktiva spravované na baze redlnej hodnoty.
V sulade s platnou investi¢nou stratégiou je vgkonnost portfélia pra-
videlne hodnotena a hodnotenie sa predklada manazmentu banky.

Finan¢né aktiva ocenené redlnou hodnotou cez vykaz ziskov
a strat sa vykazuju v suvahe v redlnej hodnote v riadku ,Finan¢né
aktiva v redlnej hodnote zuctované cez vykaz ziskov a strat”,
priCom zmeny v realnej hodnote sa vykazuju vo vykaze ziskov
a strat v riadku ,Zisk/strata z finan¢nygch nastrojov v redlnej
hodnote a zt¢tovanych cez vikaz ziskov a strat”. Urok z dihovych
ndastrojov, ako aj prijem z dividend z kapitdlovych nastrojov, je
vukazany v polozke ,Urokové vgnosy”.

Banka vyuziva moznost ocenenia redlnou hodnotou aj v pripade

hybridnych financnych zavazkov, v pripade, ak:

. takato klasifikacia eliminuje alebo vyznamne redukuje
uctovny rozdiel medzi hodnotou zavazku oceneného
Vv amortizovanej hodnote a vhoreného derivatu oceneného
realnou hodnotou; alebo
cely hybridng kontrakt je, vzhladom na pritomny vnoreny
derivat, zuctovany cez vykaz ziskov a strat v redinej
hodnote.

Vyska zmeny redlnej hodnoty, ktora sdvisi so zmenami vo
vlastnom udverovom riziku z finan¢nych zavdzkov ocenenych
v realnej hodnote a ztuc¢tovanych cez vykaz ziskov a strat sa pocita
metddou podla IFRS 7. Tato vyska je rozdiel medzi sucasnou
hodnotou zdvdzku a pozorovanou trhovou cenou zavdzku na
konci obdobia. Sadzba pouzZitd na diskontovanie zavdzku je
slcet aktudinej urokovej miery (benchmark) na konci obdobia
a komponentu vnutorného vynosu Specifického pre dany nastroj
urceného na zaciatku obdobia.

Finan¢né zavdzky ocenené redlnou hodnotou a zuctované
cez vykaz ziskov a strat sa vykazuju podla prislusnych pozicii
financnych zavazkov ako ,Zavdzky voci klientom”, ,Emitované
dlhové cenné papiere” alebo ,Podriadeny dlh"”. Zmeny v redlnej
hodnote sa vykazuju vo vykaze ziskov a strat v sulade s ,Zisk/
strata z financnych nastrojov v readlnej hodnote zuctovanych
cez vykaz ziskov a strat”. Urok je vykazany v riadku ,Nakladové
aroky".

(vii) Finan¢né aktiva na predaj

Medzi finan¢né aktiva na predaj patria kapitalové a dlhové cenné
papiere, ako aj iné podiely v nekonsolidovanych jednotkach.
Investicie do majetkovych ucasti klasifikované ako k dispozicii na
predaj su také investicie, ktoré nie su klasifikované ani ako drzané
na obchodovanie, ani precenené v redlnej hodnote cez vykaz
ziskov a strat. DIhové cenné papiere zaradené do tejto kategorie
su také, ktoré spolocnost zamysla drzat neurcity ¢as a ktoré
mozno predat v pripade potreby likvidity alebo v pripade zmeny
trhovych podmienok.

Finan¢né aktiva k dispozicii na predaj sa ndasledne ocenuju
redlnou hodnotou. Nerealizovany zisk a strata sa vykazujd v inom
komplexnom zisku a vo vlastnom imani ako ,Fondy z precenenia”
az do vyradenia alebo znehodnotenia finan¢ného aktiva. Ak déjde
k vyradeniu alebo znehodnoteniu finan¢nygch aktiv na predaj,
kumulativny zisk alebo strata, ktory bolo pévodne vykazanyg v
inom komplexnom zisku alebo strate, sa preklasifikuje na zisk
alebo stratu vykazanu v riadku ,.Zisk/strata z finan¢nych aktiv na
predaj”. V stvahe sa financ¢né aktiva na predaj zverejnia v riadku
.Cenné papiere k dispozicii na predaj".

Ak nie je mozZné spolahlivo stanovit redlnu hodnotu investicie do
kapitalovych nastrojov, ktoré nie su kétované na burze, vykazuju
sa tieto v obstaravacej cene zniZzenej o znehodnotenie. K takejto
situacii dochadza, ak je rozsah primeranych odhadov realnej
hodnoty vypocitanych na zaklade modelov ocenovania vyznamny
a pravdepodobnost réznych odhadov nemozno primerane
posudit. Neexistuje Ziadny trh takychto investicii. Banka nema

Ziadny konkrétny plan na vyradenie takychto investicif.

Vygnosy z urokov a dividend z financnych aktiv na predaj sa
vykazuju vo vykaze ziskov a strat v riadku ,, Vynosové tdroky”.

(viii) Finan€né investicie drzané do splatnosti

Nederivativhe finan¢né aktiva s pevne stanovenymi alebo
pohyblivgmi platbami a s fixnou splatnostou sa vykazuju v sivahe
ako ,Cenné papiere — drzané do splatnosti”, ak banka zamysla
a je schopna drzat ich az do splatnosti. Po prvotnom zauctovani
sa financné investicie drZzané do splatnosti nasledne ocenujd
amortizovanou obstaravacou cenou. Amortizovanad obstaravacia
cena sa pocita s prihliadnutim na vsetky diskonty, prémie
a transakcné naklady, ktoré su neoddelitelnou suicastou efektivnej
urokovej miery. Urok ziskang z finan¢éngch aktiv drzanych do
splatnosti sa vykazuje vo vykaze ziskov a strat v riadku ,Vynosové
Uroky". Straty vzniknuté zo znehodnotenia takych investicii, ako aj
pripadny realizovany zisk alebo strata z predaja, sa vykazuju vo
vykaze ziskov a strat ako , Ostatny prevadzkovy vysledok”.

(ix) Uvery a vklady

Suvahové polozky ,Uvery a vklady vo finan¢ngch institicidch”
a .Uvery poskutnuté klientom" zahfiaju finan¢né aktiva, ktoré
spiiaji definiciu Gverov a pohladdvok. V tychto sdvahovich
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polozkach sa tiez vykazuju pohladdvky z financného prendjmu
Uctované podla IAS 17.

Uvery a pohladdvky su nederivativne finan¢né aktiva (vratane
dihovych cennych papierov) s pevne stanovenymi alebo pohyb-
livgmi platbami, ktoré nie su kétované na aktivnom trhu, okrem:
tych, ktoré banka zamysla predat obratom v blizkej
buducnosti, a tych, ktoré banka po prvotnom vykazani
ocenuje redlnou hodnotou cez vykaz ziskov a strat,
tych, ktoré banka po prvotnom vykazani oznacuje ako na
predaj, alebo
tych, do ktorgch banka investovala a jej prvotna investicia
sa jej nemusi vratit v plnom rozsahu z dévodov inych ako
zhorSenie kreditného rizika.

Po prvotnom oceneni sa dvery a pohladavky nasledne ocenia
amortizovanou obstaravacou cenou. Pohladavky z finan¢ného
prendjmu sa nasledne ocenuju tak, ako je blizSie uvedené v ka-

pitole o lizingu. Suvisiace vynosové Uroky sa zahffiaju do polozky
.VUnosoveé uroky a ekvivalentné vgnosy"” vo vykaze ziskov a strat.

Tvorba opravnych poloziek na znehodnotenie a vzniknuté, no
zatial neidentifikované straty sa vykazuje v suvahovej polozke
,Opravné polozky na straty z iverov"” Straty vzniknuté zo znehod-
notenia sa vykazuju vo vykaze ziskov a strat v riadku ,Opravné
polozky na straty z Uverov a podsuvahovych rizik".

(x) VKklady a iné finan¢né zavazky

Finan¢né zavazky sa ocenuju amortizovanou obstaravacou cenou,
pokial nie suU ocenované redlnou cenou cez vykaz ziskov a strat.
S vynimkou zdavdzkov drzanych na obchodovanie financné za-
vazky sa vykazuju v suvahe v riadkoch ,Zavazky voci finan¢ngm
institdciam”, ,,Zavdzky voci klientom*, ,Emitované dlhové cenné
papiere” alebo ,Podriadeny dlh". Nakladové droky sa vykazuju
v riadku ,Nakladové uroky"” vo vykaze ziskov a strat.

(xi) Vztahy medzi sivahovymi polozkami a kategériami finan¢nych nastrojov:

Suvahové polozky

AKTIVA

Peniaze a Gc¢ty v NBS

Uvery a vklady v Gverovych instittcidch

Uvery poskytnuté klientom

Opravné polozZky na straty z dverov a podsuvahovych rizik

Financ¢né aktiva v redlnej hodnote zuctované cez vykaz ziskov a strat

Zabezpecovacie financ¢né derivaty

Financ¢né aktiva na predaj

Financné aktiva drzané do splatnosti
ZAVAZKY

Vklady finan¢nych institacii
Klientske vklady

Emitované dlhové cenné papiere

Financné zavdzky v redlnej hodnote zuctované cez vykaz ziskov a strat

Zabezpecovacie derivaty

Podriadené zavazky
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Ocenené hodnotou
Kategoria finan¢ného nastroja

Readlna Amortizovana
hodnota obstaravacia cena
X Uvery a pohladavky
X Uvery a pohladavky
X Uvery a pohladavky
X Uvery a pohladavky
x Financ¢né aktiva v redlnej hodnote
zUctované cez vykaz ziskov a strat
X n/a
X Finan¢né aktiva na predaj
X Financné aktiva drzané do
splatnosti
X Finan¢né zavazky
X Finan¢né zavazky
X Financ¢né zavdzky
Finan¢né zavazky v redlnej hod-
X note zuctované cez vykaz ziskov
a strat
X n/a
X Financ¢né zavdzky

Vnorené derivaty
Banka sa v ramci svojej beznej obchodnej cinnosti stretava
s komplexngmi dlhovgmi ndastrojmi, ktoré obsahuji vnorené
derivaty. Vnorené derivaty su oddelené od povodnych dlhovich
nastrojov, ak:
ekonomické charakteristiky derivatu nie s priamo spojené
s ekonomickymi charakteristikami a s rizikom pdvodnych
dlhovych nastrojov,
vnorené derivaty splfiaju definiciu derivatu podla IAS 39,
hybridny nastroj nie je finan¢nym aktivom alebo zavdazkom
k dispozicii na predaj alebo ztuctovangm v redlnej hodnote
cez vykaz ziskov a strat.
0 vnorenych derivatoch vykazovanych samostatne sa uctuje ako
0 samostatnych derivatoch a v stuvahe su vykazované v riadku
.Financné derivaty”.

Derivaty, ktorgych ekonomické charakteristiky nie sd priamo
spojené s ekonomickymi charakteristikami pévodnych dlhovych
nastrojov a suU tak samostatne vykazované, suU vnorené
predovsetkym do vydanych dlhovych nastrojov prezentovanych
ako zavdzky. NajtypickejSimi pripadmi su vydané dlhopisy
a depozity obsahujuce urokové caps a floors, finan¢né nastroje
naviazané na iné ako Urokové premenné, napriklad menové
kurzy, majetok, komoditné ceny a indexy alebo kreditné riziko
tretich stran.

Oductovanie finan¢nych aktiv a finan¢nych zavazkov
Finan¢né aktivum (alebo jeho ¢ast, alebo ¢ast skupiny podobnych
finan¢nych aktiv) sa oductuje v pripade:

vyprsania zmluvnych prav na prijem finan¢nych tokov

z takychto aktiv, alebo

prevodu prav banky na prijem financnych tokov z takého
aktiva,

alebo ak banka prevzala zavazok zaplatit prijaté finan¢né
toky v plnom rozsahu tretej strane bez vyznamného
odkladu na zaklade dohody o postupeni;

a bud:

previedla v zasade vsetky rizikd a Uzitky suvisiace

s vlastnictvom aktiva, alebo

ani nepreviedla, ani si neponechala v zasade v3etky rizika
a Uzitky sdvisiace s vlastnictvom aktiva, no previedla
kontrolu nad aktivom.

Finan¢ny zavdzok sa odudctuje po splneni, zruSeni alebo vyprsani
povinnosti vyplyvajucej zo zavazku.

Repo transakcie a reverzné repo transakcie

Transakcie, pri ktorych sa cenné papiere predavaju na zaklade
dohody o spdtnom odkupeni v ureny cas v bududcnosti, sa
nazyvaju aj repo transakcie alebo dohody o predaji a spathom
odkdpeni. Predané cenné papiere sa neoductovavajd zo sdvahy,
lebo banka si v zasade ponechdva vsetky rizika a Uzitky suvisiace
s vlastnictvom, kedZe cenné papiere spdtne odkupuje po skonceni
repo transakcie. Banka je okrem toho opravnenou osobou
v suvislosti so vSetkymi kupénmi a s vyplatou iného zisku
prijatého z prevedenych aktiv pocas obdobia repo transakcii. Tieto
platby su vypldcané banke alebo sa odzrkadlia v cene spdtného
odkupu.

Vyska prijatej penaznej hotovosti sa vykazuje v suvahe
s prislusngm zavdzkom vratit ju bud v riadku ,Zavazky voci

financnym instituciam”, alebo ,Zavdazky voc&i klientom”,
ktoré odrazaju ekonomickl podstatu transakcie ako Uveru
poskytnutého banke. Rozdiel medzi predajnou cenou a cenou
spdtného odkupenia sa sprava ako nakladovy urok a vykazuje
sa vo vykaze ziskov a strat v riadku ,Nakladové uroky”, pricom
sa akumuluje pocas obdobia trvania zmluvy. Finan¢né aktiva,
ktoré banka prevedie na ind osobu na zaklade dohody o spathom
odkupeni, zostavaju v sivahe banky a ocenuju sa podla pravidiel,
ktoré platia na prislusnu suvahovu polozku.

Naopak, cenné papiere nakldpené na zaklade dohody o spdtnom
predaji v urenom Case v buducnosti sa v sdvahe nevykazuju.
Takéto transakcie sa tiez nazyvaju ,.reverzné repo transakcie”.
Zaplatena odplata sa UcCtuje v slvahe v prislusnych riadkoch
.Uvery a vklady vo finanénych instituciach” alebo ,Uvery
poskytnuté klientom”, pricom odzrkadluje ekonomickud podstatu
transakcie ako Uveru poskytnutého bankou. Vyska rozdielu medzi
kupnou cenou a cenou spdtného predaja sa sprdava ako vynosovy
urok, ktorg sa akumuluje pocas doby trvania zmluvy a vykazuje
sa vo vykaze ziskov a strat v riadku ,,Vynosové uroky".

PdzZicka a vypozicka cennych papierov

Pri transakciach p6zicky cennych papierov veritel prevedie
vlastnictvo cennych papierov na dlznika pod podmienkou, ze
diZznik opdtovne prevedie vlastnictvo nastrojov rovnakého typu,
kvality a mnoZstva a zaplati poplatok urc¢eny trvanim po6zicky

na konci dohodnutej lehoty pézicky. Prevod cennych papierov
na protistrany prostrednictvom po6zi¢cky cennych papierov nema
za nasledok ich oductovanie. V zasade si vSetky prava a uzitky
vyplyvajuce z vlastnictva zachovava banka ako veritel, kedze
cenné papiere suU prijaté spat na konci transakcie zapoZi¢ania
cennych papierov. Banka je navySe opravnenou osobou
v suvislosti so vSetkgmi kupénmi a vyplatami ingch ziskov
prijatdch z prevedenych finan¢nych aktiv pocas obdobia
vypozictky cennych papierov.

VypoZi¢ané cenné papiere sa nevykazuju v sivahe, pokial neddjde
k ich predaju tretim strandm. V takom pripade sa povinnost vratit
cenné papiere vykazuje ako zavdzok z obchodovania.

Stanovenie redlnej hodnoty

Redlna hodnota je suma, za ktoru by bolo mozné financné
aktivum predat, alebo nutné zaplatit na vysporiadanie alebo
presun zavdzku, v rdmci beZnej transakcii medzi participantmi na
trhu k datumu zavierky. Ocenenie redlnou hodnotou je zalozené
na predpoklade, Ze transakcie nastand na:

(i) primarnom trhu pre dané aktivum alebo zavazok, alebo

(ii) v pripade, Ze neexistuje primarny trh, na trhu, ktory je
z hladiska uctovnej jednoty najvyhodnejsi.

Primarny, resp. najvyhodnejsi trh musi byt pre Skupinu dostupny.
Pri ocefiovani finan¢nych aktiv a zavazkov realnou hodnotou sa
pouzivaju tie isté predpoklady, ktoré by pouzili participanti na
trhu, ak by konali v svojom najlepSom zdujme. Pri ocenovani
nefinan¢nych aktiv sa berie do Uvahy schopnost trhovych
participantov generovat UZitky z aktiv tak, Ze ich pouzivaju
najlepsim moznym spdsobom, aby tieto Uziky boli ¢o najvacsie,
pripadne schopnost tieto aktiva predat ingm participantom na
trhu, ktori ich budu vediet najlepSim mozngm spésobom vyuzit.

Najlepsi Udaj o redlnej hodnote financného nastroja poskytnu

kétované ceny na aktivnom trhu. Ak su dostupné kétované trhové
ceny pouzivané na aktivhom trhu, pouziju sa na ocenenie hodnoty
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finan¢nych nastrojov (lroveri 1 v hierarchii redinej hodnoty).
Ocenovanie v redlnej hodnote sa v banke primdrne zaklada
na externych zdrojoch udajov (burzové ceny alebo maklérske
kotacie na vysoko likvidnygch trhoch). Ak nie st dostupné trhové
ceny, redlna hodnota sa stanovi na baze ocenovacich modelov,
ktoré su zaloZené na pozorovani trhu (trovefi 2 hierarchie realnej
hodnoty). V niektorych pripadoch nemoZno realnu hodnotu
financnych nastrojov stanovit ani na baze trhovych cien, ani
na baze ocenovacich modelov, ktoré su zaloZzené na pozorovani
trhu. V takom pripade sa jednotlivé ocefiovacie parametre, ktoré
nemozno pozorovat na trhu, odhadnu na zaklade primeraného
predpokladu (troveri 3 hierarchie redinej hodnoty).

Credit value adjustment (CVA) a Debit Value Adjustment (DVA)
sa aplikuje na vSetky derivaty, ktoré su ocenené na zdaklade
finanénych modelov. Uprava odzrkadluje realnu hodnotu
Uverového rizika spocivajuceho v derivatovom nastroji pre
prislusnd protistranu. Uprava sa opiera o oakdvanu kladnu
expoziciu a o kreditné riziko protistrany.

Banka uplatiiuje len vSeobecne akceptované, Standardné
modely ocenovania. Redlnu hodnotu stanovuje pre neopciové
derivaty (napr. tUrokové swapuy, krizové menové swapy, devizové
forwardy a FRA) diskontovanim prislusnych pefiazngch tokov.
OTC opcie sa ocenuju pouzitim prislusnej cenotvorby pre opcie
bezne pouzivanej na trhu. Banka vyuziva len modely ocernovania,
ktoré boli vnutorne overené a pre ktoré boli ocenovacie parametre
(ako napriklad drokové sadzby, devizové sadzby a volatilita)
stanovené nezavisle.

ZniZzenie hodnoty finan¢nych aktiv a kreditna strata suvisiaca
s podmienenymi zavazkami

Banka posudzuje vzdy k sivahovému dnu, Ci existuje objektivny
dokaz, Ze doslo k znehodnoteniu financného aktiva alebo skupiny
finan¢nych aktiv. Finan¢né aktivum alebo skupinafinan¢nych aktiv
sa povazuje za znehodnotenu len v pripade, Ze existuje objektivny
dbkaz o znehodnoteni v désledku jednej alebo viacerych udalosti,
ktoré nastali po prvotnom vuykdzani aktiva (vznik ,stratovej
udalosti”) a takato stratova udalost (alebo udalosti) ma vplyv
na odhadované buduice pefiazné toky finan¢ného aktiva alebo
skupiny finan¢nych aktiv, ktorg mozno spolahlivo odhadnut.

Dbékaz o znehodnoteni méze zahffiat indicie, ze dlznik alebo
skupina diznikov ma znacné tazkosti, Ze existuje pravdepodobnost
toho, Ze vstupi do konkurzu alebo reStrukturalizacie a prestane
platit drok ¢i splatky istiny. Na udrovni portfélia sa indiciami
znehodnotenia pozorovatelné udaje, ktoré naznacujd, Ze existuje
meratelny pokles odhadovanygch bududcich penaznych tokov,
napriklad dodato¢né zmeny alebo ekonomické podmienky,
ktoré indikujua zlyhanie. Banka ako primarny indikator stratovych
udalosti vyuziva definiciu zlyhania podla pravidiel Basel Il
KonkrétnejSie k zlyhaniu dochadza, ak st vyznamné casti splatok
Uroku alebo istiny viac ako 90 dni po splatnosti alebo je ich plné
splatenie nepravdepodobné z dévodov, ako je reStrukturalizacia
alebo zacatie konkurzného konania.

Straty z dverovych rizik suvisiacich s podmienenymi zavdzkami
sa vykazuju, ak je pravdepodobné, Ze dbéjde k ubytku zdrojov
na vysporiadanie kreditného rizika, ktoré prindsa podmieneny
zavazok, a tento Ubytok vyusti do straty.

(i) Finan¢né aktiva Gi¢tované v amortizovanej obstaravacej cene
Banka najprv individudlne posudzuje vyznamné po6zicky
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a cenné papiere drzané do splatnosti s cielom urcit, Ci existuje
objektivhy dbkaz o znehodnoteni. Ak neexistuje objektivny
dbékaz o znehodnoteni pre individualne posudzované financ¢né
aktivum, banka také aktivum zahrnie do skupiny finan¢ndch
aktiv s podobnou charakteristikou Uverového rizika a posudi
pripadné znehodnotenie kolektivne. Aktiva, ktoré su individualne
posudzované v suvislosti so znehodnotenim a pri ktor{ch je strata
z0 zniZenia hodnoty vykazovand, nie st zahrnuté v kolektivhom
posudzovani znehodnotenia.

Ak doSlo k strate z dévodu znehodnotenia, vyska straty sa oceni
ako rozdiel medzi uctovnou hodnotou aktiva a si¢asnou hodnotou
odhadovanych bududcich penaznych tokov diskontovanych
povodnou efektivhou Urokovou mierou. VJpocet sucasnej hodnoty
odhadovaného buddceho finan¢ného toku zabezpeceného
financného aktiva tiez odzrkadluje finan¢né toky, ktoré mozu
vznikndt z uspokojenia zabezpeCenej pohladavky znizenej
o naklady na predaj kolateralu.

V pripade averov a vkladov sa kazdé znehodnotenie vykazuje na
ucte opravnych poloziek s nazvom ,Opravné polozky na straty
z Uverov a podsuvahovych rizik” v sivahe a vyska straty sa vykaze
Vo vykaze ziskov a strat v riadku ,Opravné polozky na straty
z Uverov". Opravné polozky na straty z Gverov a podsuvahovych
rizik zahfiiaju konkrétne opravné polozky na straty z dverov
a podsuvahovych rizik, pre ktoré existuje objektivhy dbkaz
znehodnotenia. ,Opravné poloZky na straty z dverov” okrem
toho zahffiaju opravné polozky na rizika portfélia na vzniknuté,
no neoznamené straty. Pri investiciach drzangch do splatnosti
sa znehodnotenie vykazuje priamo znizenim hodnoty uctu aktiv
a vo vykaze ziskov a strat v riadku , Zisk/strata z finan¢nych aktiv
drzanych do splatnosti”.

Uvery spolu s prislusnou opravnou polozkou sa oductuju zo
stvahy v pripade, Ze neexistuje realna vyhliadka na buducu
navratnost a banka realizuje vSetky zabezpecenia.

Ak sa v nasledujucom roku vyska odhadovanej straty zo
znehodnotenia zvySi alebo znizi, pdvodne vykazand strata zo
znehodnotenia sa upravi pouzitim uCtu opravnych poloziek.
V pripade znehodnotenia investicii drzaniych do splatnosti sa
nepouzije ucet opravnych poloziek, ale Gctovna hodnota sa zvysi
alebo znizi priamo.

(ii) Finan¢né investicie k dispozicii na predaj

V pripade dlhovych nastrojov klasifikovanych ako k dispozicii na
predaj banka individualne posudzuje, ¢i existuje objektivhy dokaz
0 znehodnoteni na zaklade rovnakych kritérii, aké boli pouzité pri
finan¢nych aktivach uctovanych v amortizovanej obstardvacej
cene. Hodnota uc¢tovand ako znehodnotenie je odhadnutda ako
rozdiel medzi amortizovanou obstardvacou cenou a sucasnou
redlnou hodnotou upravenou o stratu zo znehodnotenia danej
investicie kumulativne vykazanou vo vykaze ziskov a strat.

Pri vykdzani znehodnotenia sa vyska straty, ktora zostala
v poloZke iného komplexného prijmu ,Cenné papiere na predaj”,
preklasifikuje do vykazu ziskov a strat a vykaze ako strata zo
znehodnotenia v riadku , Zisk/strata z finan¢nych aktiv na predaj"”.
Ak sa redlna hodnota dlhového nastroja v nasledujicom obdobi
zvySi, strata zo znehodnotenia sa preuCtuje cez vykaz ziskov
a strat v riadku ,Zisk/strata z finan¢nych aktiv na predaj”. Straty
z0 znehodnotenia a ich predctovanie sa vykaze priamo oproti
aktivam v suvahe.

V pripade investicii do majetkovych ucasti klasifikovanych ako
k dispozicii na predaj objektivny dbékaz zahfia aj ,viyznamny”
alebo ,dIhSie trvajuci” pokles redlnej hodnoty investicii pod ich
obstaravaciu cenu. Banka povazuje za ,vyznamny" pokles trhovej
ceny pod 80 % obstaravacej ceny a za ,dlhSie trvajuci” pokles
trhovej ceny, ak je realna hodnota trvalo nizsia ako obstaravacia
cena viac ako 9 mesiacov aZ do datumu uctovnej zavierky.

V pripade existencie dékazu znehodnotenia kumulativnha strata
odhadnutd ako rozdiel medzi obstardvacou cenou a aktudinou
redlnou hodnotou znizenou o kumulativhe vykazané straty
z0 znehodnotenia danej investicie sa vykdze ako strata zo
znehodnotenia vo vykaze ziskov a strat v riadku ,Zisk/strata
z finan¢nych aktiv na predaj”. VSetky straty, ktoré boli pédvodne
vykazané v inom komplexnom zisku alebo strate v polozke
.Rezerva z precenenia”, sa preklasifikuju a zobrazia ako straty
zo znehodnotenia v riadku ,Zisk/strata z financndch aktiv na
predaj”. Straty zo znehodnotenia investicii do majetkovych ucasti
sa nepreklasifikuju prostrednictvom vykazu ziskov a strat, ale
zvySenie redlnej hodnoty po znehodnoteni majetkovych ucastin
sa vykazuje priamo vo vykaze ingch komplexnych ziskov a strat.
Straty zo znehodnotenia a ich rozpustenie sa vykazuje priamo
oproti aktivam v stvahe.

(iii) Podmienené zavazky

Opravné polozky na uverové straty z podmienenych zavdzkov
(najma finan¢né zaruky, ako aj Uverové zavazky) su sucastou
stvahovej polozky ,Rezervy". Suvisiace naklady sa vykazuju vo
vykaze ziskov a strat v riadku ,,Opravné polozky na straty z dverov
a podsuvahovych rizik".

Uc¢tovanie zabezpecenia (Hedge accounting)

Banka vyuziva finan¢né derivaty na riadenie miery rizika
v suvislosti s Urokovym rizikom a menovym rizikom. Pri vzniku
zabezpecovacieho vztahu banka formalne zdokumentuje vztah
medzi zabezpefovanou poloZkou a ndstrojom zabezpecenia
vratane povahy rizika, ciela a stratégie zabezpecenia
spolu s metédou, ktora sa pouzije na posudenie efektivity
zabezpecovacieho vztahu. Pri vzniku zabezpecovacieho
vztahu sa tiez vykona formalne posudenie s cielom uistit sa,
7e zabezpeCovaci ndstroj sa povaZuje za vysoko efektivny pri
kompenzacii definovaného rizika sdvisiaceho so zabezpecovanou
polozkou. Zabezpelenie sa povazuje sa vysoko efektivne,
ak zmeny v redlnej hodnote alebo pefiaznych tokoch, ktoré
slvisia so zabezpecenym rizikom pocas obdobia zabezpecenia,
kompenzuji zmeny v realnej hodnote nastroja zabezpecenia
v rozsahu od 80 % do 125 %. Presné podmienky pri jednotlivgch
typoch zabezpecenia, ktoré uplatiiuje banka, su blizSie Specifikované
v internej politike pre zabezpecenie.

(i) Zabezpecenie redlnej hodnoty

Zabezpecenie realnej hodnoty sa pouZiva na zniZenie trhového
rizika. Pri nastrojoch ur¢enych na zabezpecenie redlnej hodnoty
sa zmena redlnej hodnoty uctuje vo vykaze ziskov a strat
v polozke ,Cisty zisk z finan¢nych operdcii“. Zmena redlnej
hodnoty zabezpecovanej polozky zodpovedajluca zabezpecenému
riziku, je vykdzana aj vo vgkaze ziskov a strat v riadku , Cisty zisk
z finan¢nych operacii” a upravuje uc¢tovnu hodnotu zabezpecenej
polozky. Redlna hodnota zabezpecovanych poloziek a precenenie
zabezpecCovanych poloziek su v suvahe uvedené v riadkoch
.Ostatné aktiva” alebo , Ostatné zavazky".

Vyprsanim platnosti, predajom, ukonenim alebo uplatnenim
nastroja zabezpecenia, alebo ak taky ndstroj prestane spifiat
podmienky na uUctovanie zabezpecenia, sa zabezpecovaci vztah
ukoné¢i. Uprava redlnej hodnoty zabezpecenej polozky sa v takom
pripade amortizuje cez vykaz ziskov a strat v riadku ,Cisté vgnosy
z urokov” az do splatnosti finan¢ného nastroja. Redlna hodnota
zabezpecovanych poloziek a precenenie zabezpeCovanych
polozZiek su v suvahe uvedené v riadkoch ,Ostatné aktiva” alebo
.Ostatné zavazky".

(ii) Zabezpecenie penaznych tokov

Zabezpecenie pefiaznych tokov sa vyuziva na odstranenie neistoty
buducich pernaznych tokov s cieflom stabilizovat Cisty vynosovy
Urok. Efektivna Cast zisku alebo straty z nastrojov, ktoré su urcené
na zabezpecenie a povaZuju sa za zabezpelenie penaznych
tokov, sa vykazuje vo vykaze iného komplexného zisku a straty
v polozke ,Rezerva na zabezpeCenie pefaznych tokov".
Neefektivna Cast zisku alebo straty z nastrojov urcengch na
zabezpectenie sa vykazuje vo vikaze ziskov a strat v riadku ,Cisty
zisk z finan¢nych operacii". Ak ma zabezpeceny penazny tok
vplyv na vykaz ziskov a strat, preklasifikuje sa zisk alebo strata
znastroja ureného nazabezpecenie, zvykazu iného komplexného
zisku a straty do prislusného riadku zisku alebo straty vo vykaze
ziskov a strat (najma .Cisté vgnosy z trokov*").

Vyprdanim platnosti, predajom, ukoncenim alebo uplatnenim
nastroja zabezpecenia, alebo ak taky ndstroj prestane spiiiat
podmienky na uctovanie zabezpeclenia, sa zabezpecovaci vztah
ukon¢i. Kumulativny zisk alebo strata z nastroja urCeného na
zabezpecenie, ktora bola zadctovana v inom komplexnom zisku
alebo strate, v takom pripade zostane samostatne vykazana
v poloZke ,Rezerva na zabezpelenie penaznych tokov" az do
momentu transakcie.

Zapocitavanie finan¢nych nastrojov

Finan¢né aktiva a finan¢né zavdzky sa zapocitavaju a cista
hodnota sa vykazuje v sivahe len v pripade, Ze existuje zakonné
pravo, ktoré je aktualne vymozitelné a ktorym mozno zapocitat
vykdzand sumu, a spolo¢nost zamysla vysporiadanie na baze
Cistej hodnoty alebo realizovanie aktiva a vyrovnanie zavazku
zaroven.

Prenajom

Prendjom je dohoda, na zaklade ktorej prenajimatel najomcovi za
odplatu alebo za sériu splatok poskytne pravo pouzivat majetok
pocas dohodnutého obdobia. Finan¢ny prendjom v ramci banky je
prenajom, v ramci ktorého strana prebera v zasade vsetky rizika
a Uzitky spojené s vlastnictvom majetku. Ostatné prendjmy
v ramci banky su klasifikované ako operativne lizingy.

Banka ako prenajimatel

V pripade financ¢ného lizingu prenajimatel vykazuje pohladavku
vo¢i najomcovi v riadku ,Uvery poskytnuté klientom” alebo
.Uvery a vklady poskytnuté Gverovgm institicidam"”. Pohladavka
sa rovnd suUcasnej hodnote zmluvne dohodnutych splatok,
s prihliadnutim na pripadnu zostatkovu hodnotu. Vynosové uroky
z pohladdvok sa vukazuju vo vikaze ziskov a strét v riadku ,Cisté
vynosoveé uroky”.
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V pripade operativneho lizingu prenajaty majetok vykazuje
prenajimatel ako ,Hmotny majetok” alebo ako .Investi¢ny
majetok”, ktorgy sa odpisuje v sulade s principmi, ktoré platia
na tieto aktiva. Prijem z prenajmu sa vykazuje linedrne pocas
obdobia prendjmu vo vykaze ziskov a strat v riadku ,Cisté
vynosoveé uroky".

Banka ako najomca

Finan¢ny lizing hmotného majetku, pocas ktorého banka prebera
v podstate vSetky rizikd a odmeny vyplgvajuce z vlastnictva,
je zauctovany v suvahe vo vyske sucasnej hodnoty vsetkych
buducich splatok lizingu. Technické zhodnotenie prenajatého
majetku je odpisované v sulade s odhadovanou dobou Zivotnosti
majetku, pripadne pocas doby trvania najmu, ak je tato doba
kratSia. Zavazky z lizingu su znizené o splatky istiny, zatial ¢o
Urokova Cast splatky lizingu je uctovana priamo do vikazu ziskov
a strat.

Splatky operativheho lizingu sa vykazuju ako naklad vo vykaze
ziskov a strat v riadku ,VSeobecné administrativne naklady”
linedrne pocas doby prenajmu.

Dlhodoby hmotny majetok

DIhodoby hmotny majetok sa ocefuje v obstaravacej cene
znizenej o opravky a znehodnotenie. Naklady na prijaté Gvery
a poézicky su kapitalizované do nakladov na dlhodoby hmotny
majetok.

Odpisy sa podcitajad pouzitim linedrnej metédy pocas ich
odhadovanej doby pouzitelnosti. Odpisy su uctované vo vykaze
ziskov a strat v riadku ,VSeobecné administrativne naklady”
a znehodnotenie v riadku ,Ostatné prevadzkové vysledky”.

Odhadovana doba pouzitelnosti je:

Typ dlhodobého
hmotného majetku

Lehota pouzitel'nosti

v rokoch 2013 a 2012
Vlastné budovy a konstrukcie 30 rokov
Prenajaté priestory 10 rokov
Kanceldrsky nabytok a vybavenie 4 - 6 rokov
Pocitacovy hardvér 4 roky
0Osobné motoroveé vozidla 4 roky
Inventar 6 - 12 rokov

Pozemky sa neodpisuju.

DIhodoby hmotny majetok sa oductuje pri jeho vyradeni, alebo
ak sa z jeho uzivania neocakavaju ziadne budice ekonomické
Uzitky. Kazdy zisk alebo strata, ktora vznikne pri vyradeni
majetku (pocitand ako rozdiel medzi prijmom z vyradenia
a U¢tovnou hodnotou majetku), sa tctuje vo vikaze ziskov a strat
v riadku ,Ostatné prevadzkové vysledky” v roku, ked je majetok
oductovany.

Investicie do nehnutelnosti

Investicie do nehnutelnosti predstavuji majetok (pozemky
a budovy alebo ¢ast budov alebo oboje), ktoré spolo¢nost viastni
s cielom ziskat prijmy z ich prendjmu alebo na ucely zhodnotenia
kapitalu. V pripade Ciasto¢ného uzivania samotnou spoloc¢nostou
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sa majetok povazuje za investicie do nehnutelnosti len v pripade,
ak je cast pouzivana vlastnikom nevyznamna. Investicie do
pozemkov a budov vo vystavbe, pri ktorgch sa ocakdva rovnaké
pouzivanie v buducnosti ako v pripade investicii do nehnutelnosti,
sa povaZzuju za investicie do nehnutelnosti.

Investicie do nehnutelnosti sa prvotne ocenuju v obstaravacej
cene vratane transakénych nakladov. Pri naslednom uctovani sa
investicie do nehnutelnosti ocefuju v obstaravacej cene znizenej
0 akumulované odpisy a znehodnotenie. Spolu s prijmom
Z prenajmu su odpisy uctované vo vykaze ziskov a strat v riadku
LVynosové droky” pouzitim linedrnej metédy pocas odhadovanej
doby pouzitelnosti. Doba Zivotnosti investicii do nehnutelnosti
je identicka s dobou zivotnosti budov vykazanych ako dlhodoby
hmotny majetok. Kazda strata zo znehodnotenia, ako aj jej
rozpustenie, sa Uctuje vo vykaze ziskov a strat v riadku ,Ostatné
prevadzkoveé vysledky”. Investicie do nehnutelnosti sa zverejiuju
v slvahe v riadku ,Investicie do nehnutelnosti”.

Dlhodoby nehmotnyg majetok

DIhodobym nehmotngm majetkom banky je hlavne pocitacovy
softvér. DIhodoby nehmotny majetok sa vykazuje, len ak jeho
obstaravaciu cenu mozno spolahlivo urcit a je pravdepodobné, ze
oCakavané buduce ekonomické uzitky, ktoré prinesie, bude banka
Cerpat.

Dlhodoby nehmotny majetok s obmedzenou dobou Zivotnosti
sa amortizuje pocas svojej ekonomickej pouZitelnosti vyuZzitim
linedrnej metddy. Doba a metdda amortizdcie sa prehodnocuje
minimdlne na konci kazdého finan¢ného roka. Naklady na
amortizaciu dlhodobého nehmotného majetku s obmedzenou
dobou zivotnosti sa vykazuju vo vykaze ziskov a strat v riadku
.VSeobecné administrativne naklady”.

Odhadované doby Zivotnosti su:

Typ dlhodobého
nehmotného majetku

Lehota Zivotnosti

v rokoch 2013 a 2012
Bapk9yg systém a suvisiace &
aplikacie
Pocitacovy softvér 4 - 8 rokov

Znehodnotenie nefinan¢nych aktiv (hmotny majetok, investicie
do nehnutelnosti, nehmotny majetok)

Banka pri kazdom zostavovani uctovnej zavierky posudzuje, i
existujd indicie, Ze nefinancné aktiva moézu byt znehodnotené.
Sledovanie znehodnotenia sa uskuto¢nuje na urovni jednotlivgch
aktiv, ak aktivum generuje pefazny prijem, ktorg je vo velkej
miere nezavisly od prijmu z ostatnygch aktiv. Typickgm prikladom
su investicie do nehnutelnosti. Inak je sledovanie znehodnotenia
vykondvané na urovni jednotky generujlcej pefazné toky,
ku ktorej aktivum patri. lednotka generujuca penazné toky
je najmensSia identifikovatelnd skupina aktiv, ktord generuje
penazny prijem vo velkej miere nezavisly od pefiaznych prijmov
z ostatnych aktiv alebo skupin aktiv.

Ak existuje indicia alebo ak sa vyzaduje kazdorocné sledovanie
znehodnotenia aktiva, banka odhaduje spdtne ziskatelnld hodnotu
aktiv. Spdtne ziskatelna hodnota aktiv je bud cista realizovatelna
hodnota jednotky generujucej pefiazné toky, alebo jeho pouzitelna
hodnota, podla toho, ktora je vyssia. Ak je i¢tovna hodnota aktiva

alebo jednotky generujucej penazné toky vyssSia nez jej spdtne
ziskatelnd hodnota, povazuje sa také aktivum za znehodnotené
a precefuje sa na spdtne ziskatelnd hodnotu. Pri stanovovani
pouzitelnej hodnoty sa diskontuje odhadovany buduci penaznyg
tok na jeho sucasna hodnotu vyuzitim diskontnej sadzby pred
zdanenim, ktord odzrkadluje sucasné trhové posudenie ¢asovej
hodnoty penazi a rizik, ktoré su Specifické pre dané aktivum.

Pri nefinan¢nych aktivach s vygnimkou goodwillu sa vzdy ku
dnu actovnej zavierky posudzuje, ¢i existuje indicia, Zze pévodne
vykazané straty zo znehodnotenia uz nie su aktudlne alebo sa
znizili. Ak existuje taka indicia, banka odhadne spdtne ziskatelnu
hodnotu aktiva alebo jednotky generujlcej pefazné toky. Povodne
vykdzana strata zo znehodnotenia sa rozpusti len v pripade, ak
dosSlo k zmene v predpokladoch pouzitych pri stanoveni spdtne
ziskatelnej hodnoty aktiva od posledného vykazania straty zo
znehodnotenia. Rozpustenie tejto straty je obmedzené tak, Ze
uctovna hodnota aktiva nesmie prekrocit jeho spdtne ziskatelnu
hodnotu, ani U¢tovnu hodnotu znizend o odpisy, ktora by bola
stanovena, ak by nebola vykdzana ziadna strata zo znehodnotenia
aktiva v predchadzajucich rokoch.

Znehodnotenie a jeho rozpustenie sa vykazuje vo vykaze ziskov
a strat v riadku , Ostatné prevadzkové vysledky”.

Dlhodoby majetok a skupiny majetku urc¢ené na predaj
DIhodoby majetok sa klasifikuje ako urc¢eny na predaj, ak ho
mozno predat v jeho sucasnom stave a existuje vysoka
pravdepodobnost, Ze predaj sa uskuto¢ni do 12 mesiacov od
klasifikovania majetku na majetok na predaj. Ak sa ma majetok
predat ako Cast skupiny, ktora moze obsahovat aj zdvdzky
(napr. dcérska spolo¢nost), oznacuje sa ako skupina majetku na
vyradenie.

Majetok klasifikovany ako urceny na predaj a majetok patriaci
do skupiny majetku na predaj sa vykazuje v sUvahe v riadku
.Majetok urceny na predaj”. Zavazky patriace do skupiny majetku
urCeného na predaj sa vykazuju v stvahe v riadku ,Zavdzky
stvisiace s majetkom ur¢endm na predaj”. DIhodoby majetok
a skupiny majetku na vyradenie, ktoré su klasifikované ako
urCené na predaj, sa ocenujud bud dc¢tovnou hodnotou, alebo
Cistou realizovatelnou hodnotou, podla toho, ktora je nizsia.

Financné zaruky

V ramci beZnej obchodnej ¢innosti banka poskytuje financné
zaruky, ktoré pozostavaju z réznych typov akreditivov a zaruk.
Podla IAS 39 je finanCnou zdrukou zmluva, ktord zavdzuje
rucitela poskytnut urcitu platbu ako ahradu straty drzitela zaruky
z neplnenia zavazkov konkrétneho diZznika v ¢ase ich splatnosti
v zmuysle pévodnych alebo upravenych podmienok dlhového
ndstroja. Ak je banka v pozicii drzitela zaruky, finan¢nd zaruka
sa nevykazuje v suUvahe, ale zohladni sa ako zabezpecenie pri
stanovovani vysky znehodnotenia zaru¢eného aktiva.

Banka ako rucitel uznava financné zaruky od okamihu, ked sa
stane zmluvnou stranou, t. j. prijatim ponuky zaruky. Financ¢né
zaruky sa prvotne ocenuju v realnej hodnote. Vo v3eobecnosti
je prvotné ocenenie prémia zaplatend za zdruku. Ak neddjde
k zaplateniu prémie pri vzniku zmluvy, je redlna hodnota financ¢nej
zaruky nulova, kedze predstavuje sumu, za ktord by zaruka mohla
byt vysporiadana v transakcii medzi nezdvislymi partnermi.
Po prvotnom vykazani sa zmluva o financnej zaruke posudzuje
s cielom overit potrebu tvorby rezerv v silade s IAS 37.

Prijatd prémia sa vykazuje vo vikaze ziskov a strat v riadku ,Cisté
vynosy z poplatkov a provizii" na linedrnej baze pocas obdobia
trvania zaruky.

Plany definovanych zamestnaneckych pozitkov

Banka ma definované dlhodobé programy zamestnaneckych
pozitkov, ktoré predstavuju jednorazovy prispevok pri odchode do
déchodku a pri pracovnych vyrociach.

Zavazky z tgchto zamestnaneckych pozitkov su stanovené
metddou projektovanej jednotky kreditu. Buduce zdvdzky
sa odhaduju na zaklade poistnomatematického znaleckého
posudku. Vypocet zohladriuje nielen mzdy, déchodky a prdava na
buduce déchodky, ktoré si zname k sUvahovému dnu, ale tiez
predpoklada buddce miery zvySovania miezd a déchodkov.

Zakladné vychodiska poistnomatematickych vypocltov sa
nachadzaju v poznamke 27(c).

Naklady na zamestnanecké pozitky sa odhaduji pouZitim
metody projektovanej jednotky kreditu aktudrskym vypoctom na
konci roka. Buduce vydavky sa diskontujd na sucasnd hodnotu
pouzitim sadzby dlhopisov s investichngym ratingom s podobnou
splatnostou ako diskontovany zavazok. Aktudrske zisky a straty
z odhadov zavdzkov na pracovné vyrocia sa vykazuja vo vykaze
ziskov a strat v danom roku. Aktuarske zisky a straty z prepoctu
zavazkov na odchodné sa vykazuju vo vlastnom imani v obdobi,
kedy vzniknu.

Rezervy

Rezervy sa vykazuju, ak ma banka sucasny zavazok v dosledku
minulej udalosti a ak je pravdepodobné, Ze bude potrebovat
vynalozit prostriedky na vyrovnanie takého zavazku a je mozné
spolahlivo odhadnut vysku zavdzku. V suvahe sa rezervy vykazuju
v riadku ,Rezervy". Zahfnaju rezervy na straty z Uverového rizika
pre podmienené zavazky (najméa finan¢né zaruky a Uverové
zavazky), ako aj rezervy na sudne spory a restrukturalizaciu.
Naklady na tvorbu alebo rozpustenie rezerv na straty z Uverovych
rizik pre podmienené zavdzky sa vykazuju vo vykaze ziskov a strat
v riadku ,Opravné polozky na straty z Uverov a podsuvahovych
rizik”. VSetky ostatné naklady na tvorbu rezerv sa vykazuju
v riadku ,Ostatné prevadzkové vysledky".

Dane

(i) Bezné dane

Bezné danové aktiva a zavdzky za bezny rok a za predchadzajuce
roky sa ocenuju ako oCakavana vymozitelnd vyska od spravcu
dane alebo suma na zaplatenie spravcovi dane. Danové sadzby
a danové zakony pouzité na vypocet vysky su tie, ktoré su
schvdlené k stivahovému dnu.

(ii) Odlozené dane

OdloZzené dane sa vykazuju ako docasné rozdiely medzi dafovo
uznatelnou a uc¢tovnou hodnotou aktiv a zavazkov k sivahovému
dfu. OdloZené danové zavazky sa vykazuju pre vSetky danovo
uznatelné docasné rozdiely. OdloZzené danové pohladdvky sa
vykazuju pre tie danovo uznatelné docCasné rozdiely a nevyuzité
danové straty, ktoré by mali byt kryté o¢akavanym zdanitelngm
prijmom v buducnosti. OdloZzené dane z docasnych rozdielov
vzniknutych pri prvotnom vykazani goodwillu sa nevykazuja.

Uttovna hodnota odloZenych dafiovjch pohladdvok sa
prehodnocuje ku kazdému sivahovému diiu a znizuje sa v rozsahu,
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ktory zodpoveda pravdepodobnosti, Ze uz nebude k dispozicii
dostatocny zdanitelny zisk na umorenie odlozenych danovych
aktiv alebo ich ¢asti. Nevykazané odlozené dafové pohladavky sa
precefuju ku kazdému stvahovému diu a vykazuju sa v rozsahu,
ktory zodpovedda pravdepodobnosti, Ze buduci zdanitelny zisk
umozni vymozenie odlozenych dafovych aktiv.

Odlozené dafové aktiva a zavdzky sa ocenuju predpokladanou
danovou sadzbou, ktord bude platna v roku, ked bude realizované
aktivum alebo vyrovnany zdvdzok, a to na zaklade danovych
sadzieb (a dariovych zakonov), ktoré boli prijaté alebo v podstate
prijaté k sivahovému dnu.

Odlozené dane suvisiace s polozkami vykazanymi vo vykaze
ostatnych komplexnych ziskov a strat sa tiez vykazuju vo vykaze
ostatnych komplexnych ziskov a strat, a nie vo vykaze ziskov
a strat.

Odlozené danové aktiva a odlozené dafové zavdzky sa
zapocCitavaju, ak existuje pravne vymozitelny titul na ich
zapocitanie a ak sa odloZzené danoveé zavdazky vztahuju na rovnaky
danovy urad.

Majetok na spravovanie

Banka poskytuje sluzby uschovy a spravcovské sluzby, ktorgmi
su drzba alebo investovanie aktiv v mene klienta. Aktiva v drzbe
Z titulu spravcovskej funkcie sa nevykazuju v uctovnej zavierke,
kedZe nie su aktivami banky.

Dividendy z beznych akcii
Dividendy z beznych akcii sa vykazuju ako zavdzok a po ich
schvadleni akcionarmi Banky sa o ne znizuje zakladné imanie.

Vykazovanie prijmov a ndkladov

Prijmy sa wvykazuji v rozsahu, ktory zodpovedd ich
pravdepodobnému ekonomickému UzZitku pre spolo¢nost
aspolahlivémuodhadu prijmov. Popis jednotlivych riadkov vykazu
ziskov a strat a kritéria vykazovania prijmov su nasledovné:

(i) Cisté vynosy z trokov

Vynosové alebo nakladové uroky sa vykazuju pouzitim metddy
efektivnej urokovej sadzby. Vypocet zahfha poplatky za dverovu
¢innost, ako aj transak¢né naklady, ktoré priamo suvisia
s nastrojom a su sucastou efektivnej trokovej sadzby (okrem
finan¢ného nastroja v redlnej hodnote zuctovaného cez vykaz
ziskov a strat), ale nezahfiia buduce Gverové straty. Vynosovy
urok zindividualne znehodnotenych poziCiek sa pocita uplatnenim
povodnej efektivnej urokovej sadzby pouzitej na diskontovanie
odhadovanych penaznych tokov s cielom ocenenia straty zo
znehodnotenia.

Vygnosové uroky zahffiaja vygnosovy urok z podziCiek a vkladov
v Uverovych instituciach a poéziciek poskytnutych klientom, z Gctov
v centralnych bankach a z dlhopisov a ingch drocenych cennych
papierov vo vSetkych portfélidch. Nakladové uroky zahfiaju
najma uroky vyplatené z vkladov bank a vkladov klientov, vkladov
centrdlnych bank, emitovanych dlhovych cennygch papierov
a podriadenych dlhov. Cisty vgnosovy urok okrem toho zahffia
Urok z derivatovych finan¢nych nastrojov drzanych v bankovej
knihe.

V ramci vygnosového uroku sa vykazuje aj bezny vynos z akcii
a inych majetkovych tcastin (najma dividend) spolu s vgnosom
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z inych investicii do spoloc¢nosti klasifikovanych ako na preda;.
Vygnos z takych dividend sa vykazuje pri vzniku prava na vyplatu
dividendy.

Cisty vynosovy urok tieZ zahffia prijem z prendjmu a prislusné
odpisy z investichého majetku. Taky prijem z prenajmu

predstavuje prijem z operativneho lizingu a vykazuje sa linedrne
pocas doby najmu.

(ii) Opravné polozky na straty z Uverov a podsuvahovych rizik
Tato polozka zahffla tvorbu a rozpustenie Specifickych
portféliovych opravnych poloZiek na kreditné straty z dverov
a podsuvahovych zavdzkov. V ramci tejto polozky sa vykazuju aj
priame odpisy Uverov spolu s prijmami sdvisiacimi s predangmi
p6zickami oductovanymi zo sdvahy. V ramci tejto polozky
sa vykazuju tiez vSeobecné opravné polozky k investiciam
drzangm do splatnosti.

(iii) Cisté vynosy z poplatkov a provizif
Banka pobera prijem v podobe poplatkov a provizii z rézneho
rozsahu sluzieb, ktoré poskytuje klientom.

Poplatky suvisiace s poskytovanim sluzieb pocas urcitého
obdobia sa pocas daného obdobia casovo rozliSuju. Patria
medzi ne Uverové poplatky, poplatky za poskytnutie zaruky,
prijmy z provizii za spravu aktiv, dschovu alebo inu spravu
a poradenské poplatky, poplatky za sprostredkovanie poistenia,
sprostredkovanie stavebného sporenia a devizové transakcie.

Prijmy z poplatkov za poskytovanie transakénych sluzieb,
napriklad zabezpeclenie obstarania akcii alebo ingch cennych
papierov, alebo kupy €i predaja podniku, sa vykazuju po ukonceni
takejto transakcie.

(iv) Cisty zisk z finan¢ngch operacii

K vysledkom finan¢nych operacii patria vSetky zisky a straty od
zmeny realnej hodnoty (¢ista cena) finan¢nuch aktiv a finanénych
zavazkov klasifikovanych ako drzangch na obchodovanie
vratane vsetkych derivativnych nastrojov, ktoré nie s oznacené
ako nastroje na zabezpecenie. Okrem toho pri derivativhych
finan¢nych nastrojoch v obchodnej knihe ,Cisty zisk/strata
z finan¢nych operdcii” sa zahffaju aj vynosové alebo nakladoveé
uroky. Pri aktivach a zdvdzkoch z nederivatovych operacii
a pri zabezpecCovacich derivatovych nastrojoch nie si vynosoveé
anakladové troky zahrnuté v ,Cistom zisku z finanénych operacii”,
ale vykazuju sa v ,.Cistom vgnosovom uroku”. ,Cisty zisk/strata
z finan¢nych operdacii” zahfna aj neefektivne c¢asti vykazané
v zabezpecovacich transakciach a devizové zisky alebo straty.

(v) VSeobecné administrativhe naklady

VSeobecné administrativne naklady predstavujud nasledujlce
naklady: personalne, iné administrativne ndaklady, odpisy
a amortizdciu okrem amortizacie vztahov so zdkaznikmi
a znehodnotenia goodwillu, ktoré sa vykazuju ako ,Ostatné
prevadzkové vysledky”.

Medzi persondlne naklady patria mzdy, odmeny, zakonné
a dobrovolné prispevky na socidlne zabezpecenie, dane a odvody
vztahujldce sa na zamestnancov. Okrem toho sem patria naklady
a prijem za Zivotné jubiled (vratane servisnych nakladov, trokov,
oCakavanej vynosnosti aktiv planu a poistnomatematickych

ziskov a strat zo zavdzkov suvisiacich so zivotngmi jubileami).

Medzi ostatné administrativne ndklady patria ndklady na
informacné technoldégie, ndklady na kanceldrske priestory,
kancelarske prevadzkové ndklady, reklama a marketing,
naklady na pravne sluzby a iné poradenstvo, ako aj rozne iné
administrativne naklady.

(vi) Ostatné prevadzkové vysledky

Ostatné prevadzkové vysledky odrazaju vsetky ostatné vynosy
a naklady, ktoré priamo nesuvisia s beznou cCinnostou banky
a zahffiaju najmad straty zo znehodnotenia alebo rozpustenie
strat zo znehodnotenia a zisk alebo stratu z predaja hmotného
majetku a ingch nehmotnych aktiv. Ostatné prevadzkové
vysledky tiez zahffiaju nasledovné: naklady na iné dane vratane
Specidlnych bankovych odvodov a prispevky na poistenie
vkladov, zisk z rozpustenia ostatnych rezerv alebo pripadnu stratu
z ich tvorby, straty zo znehodnotenia (a ich pripadné rozpustenie)
investicii v pridruzengch podnikoch U¢tovanych metddou
vlastného imania a tiez realizovany zisk alebo stratu z predaja
tychto investicii.

Ostatné prevadzkové vysledky zahffiaju zisk/stratu z financ¢ndch

nastrojov pozostdvajucich z tychto riadkov vykazu ziskov a strat:

. Zisk/strata z finan¢nygch nastrojov — v redlnej hodnote cez
vykaz ziskov a strat: zmeny v Cistej cene aktiv a zavdzkov
vykdzanych v redlnej hodnote cez vykaz ziskov a strat.
Zisk/strata z finan¢nych aktiv na predaj: v tejto polozke je
vykdazany realizovany zisk alebo strata z predaja a straty zo
znehodnotenia finan¢nych aktiv na predaj. Nezahffia vSak
urokovld a dividendovu zlozku tychto aktiv a rozpustenie
strat zo znehodnotenia akciovych nastrojov.
Zisk/strata z finan¢nych aktiv drzanygch do splatnosti: straty
zo znehodnotenia a rozpustenie strat zo znehodnotenia
a prilezitostny zisk alebo strata z predaja finan¢nych aktiv
drzanych do splatnosti. Nezahffia vzniknuté, no zatial
neidentifikované straty vykazané v ramci financnych aktiv
drzanych do splatnosti na urovni portfdlia, ktoré su sucastou
polozky ,Opravné polozky na uvery a podsuvahoveé rizikd".

Restrukturalizované tvery

Ak je to mozZné, banka uprednostriuje reStrukturalizaciu uverov
pred realizaciou kolateralu. To médZe zahfiiat prediZenie platobnej
lehoty a dohodu novych dverovych podmienok. V pripade, Ze
doSlo k dohode novych podmienok, akékolvek nasledné
znehodnotenie je vypocitané pouzitim povodnej EIR vypocitanej
pred uUpravou podmienok. Takygto Uver uZ nie je pokladang
za Uver po splatnosti. Vedenie vykondva priebezné kontroly
reStrukturalizovanych Uverov s cielom zabezpecit splnenie
vSetkychkritérii, aby sazvysila pravdepodobnost splacania diznika
v buducnosti. Znehodnotenie tychto udverov je aj nadalej
posudzované a vypocitavané na individudlnej alebo kolektivnej
bdaze pouzitim povodnej EIR uveru.

Odobraty kolateral

Ulohou banky je prehodnotit, ¢i je pre fiu vyhodnejSie odobraty
kolateral v ramci interngch operacii banky vyuzivat alebo ho
predat. Aktiva vyhodnotené ako uzitocné pre interné operacie
banky su prevedené do prislusnych kategérii aktiv v hodnote ich
odobratia alebo v uctovnej hodnote pévodného zabezpeceného
aktiva podla toho, ktord z tychto hodnét je nizsia. Aktiva, ktoré su
vyhodnotené ako vhodné na predaj, su v sulade so smernicami
banky okamzite prevedené do majetku na predaj v ich realnej
hodnote platnej v den ich opdtovného nadobudnutia.

Ocenovanie kolateralu

Ak je to mozné, banka uprednostiuje kolateral na zmiernenie
kreditného rizika. Zaruky existuju vo viacerych formach, napr.
hotovost, cenné papiere, akreditivy/zaruky, nehnutelnosti,
pohladavky, zasoby, ostatné nefinan¢né aktiva, napr. dohody
0 zapocCitani. Hodnota zabezpelenia je vo vSeobecnosti
stanovend minimalne na zaciatku Uverového vztahu a ndsledne
prehodnocovand podla reportovacich povinnosti banky. Ak je to
mozZné, banka na ocefovanie kolaterdlu vyuziva data z aktivheho
trhu. Kolaterdly, pri ktorgch nie je mozné jednoducho urcit trhovu
hodnotu, su ocefiované pomocou modelov. Nefinan¢né zaruky,
napr. rucenie nehnutelnostami, su oceriované na zaklade udajov
poskytovanych tretimi stranami, napr. hypotekarnymi maklérmi,
indexmi cien byvania a ingmi nezavislymi zdrojmi.

3. VYZNAMNE UCTOVNE USUDKY,
PREDPOKLADY A ODHADY

Individualna dc¢tovna zavierka obsahuje hodnoty, ktoré
boli stanovené na zaklade udsudkov a wvyuzitim odhadov
a predpokladov. Pouzité odhady a predpoklady sa zakladaju
na historickgch skusenostiach a ingch faktoroch ako napriklad
planovanie, oCakdvanie a prognéza buducich udalosti, ktoré sa
v sUcasnosti javia primerané. V désledku neistoty suavisiacej
s takymito predpokladmi a odhadmi by skutolné viysledky
v buducich obdobiach mohli viest k Uprave uctovnej hodnoty
prislusngch aktiv a zavazkov. NajdolezitejSie pouzité udsudky,
predpoklady a odhady su nasledovné:

Realna hodnota finan¢nych nastrojov

Ak redlnu hodnotu finan¢nych aktiv a finan¢nych zavadzkov
vykazanych v suvahe nemozno odvodit od aktivnych trhov,
stanovi sa pouzitim série ocenovacich postupov, medzi ktoré
patria matematické modely. Udaje pouZité pri tychto modeloch
su odvodené od pozorovatelnych trhovych udajov; ak také udaje
nie su dostupné, redlna hodnota sa ur¢i na zaklade usudku.
Modely ocefiovania, hierarchia realnej hodnoty a redlna hodnota
finan¢nych nastrojov su zverejnené v poznamke 40) Redlna
hodnota finan¢nych nastrojov.

Znehodnotenie financnych aktiv

Banka posudzuje finan¢né aktiva, ktoré nie s ocenené v realnej
hodnote, cez vykaz ziskov a strat ku kazdému stvahovému dfiu
s cielom prehodnotit potrebu vykazania straty zo znehodnotenia
vo vykaze ziskov a strat. le potrebné najmad stanovit, i existuje
objektivhy dékaz o znehodnoteni v désledku stratovej udalosti, ku
ktorej doslo po prvotnom vykazani, a odhadnuat vysku a ¢asovy
priebeh buducich penaznych tokov spolu s vycislenim straty zo
znehodnotenia. Tieto opravné polozky vychadzaju z historickych
aj zo sucasnych skusenosti banky tykajlcich sa miery nesplacania
dverov, ndvratnosti Uverov alebo ¢asu od vzniku stratovej udalosti
po pripad nesplacania dveru.

Individualne posudzovanie znehodnotenia

Uvery a vklady poskytnuté institiciam, vlddnemu sektoru
a firemnygm a retailovym klientom banka s angaZovanostou
presahujucou 200 tis. EUR sa vSeobecne bankou posudzuju za
individudlne vgyznamné a su analyzované jednotlivo.

Uvery, pri ktorgych bolo zistené znehodnotenie, sa interne
hodnotia ako zlyhané. Vgpocet individudlnych opravnych
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poloZiek je zaloZzeny na odhade ocakdvanych penaznych tokov,
ktory zahffia odhadované vypadky udverovych splatok, ako aj
vynos z realizacie zabezpeclenia. Znehodnotenie pohladavky je
dané rozdielom medzi hrubou uc¢tovnou hodnotou Uveru a Cistou
sticasnou hodnotou (,NPV") odhadovanych pefiaznych tokov
diskontovanych pévodnou efektivnou trokovou mierou.

Posudzovanie znizenia hodnoty na skupinovom (portféliovom)
zaklade

S cielom skupinového vyhodnocovania znehodnotenia su
finan¢né aktiva zoskupené podla interného ratingového systému
banky.

Buduce penazné toky v ramci skupiny finan¢nych aktiv, ktoré
sU skupinovo vyhodnocované pre potreby znehodnotenia, sud
odhadované na zdklade skudsenosti predchadzajucich strat
pre aktiva s podobnymi charakteristikami Uverového rizika,
aké maju aktiva zaradené do hodnotenej skupiny. Skusenosti
z predchadzajucich strdt sa upravia na bdze existujicich
stucasnych pozorovatelnych informacii, aby sa odstranil efekt
podmienok, ktoré existovali v minulosti, ale v sucasnosti uz
neexistuju. Metodoldgia a domnienky pouzité na odhad buducich
penaznych tokov su pravidelne prehodnocované, aby znizovali
akékolvek rozdiely medzi odhadmi strat a skuto¢ngmi stratami.

Zverejnenia tykajuce sa znehodnoteni sU uvedené v poznamke
34 ,Kreditné riziko". Vyvoj opravnych polozZiek je opisany
v poznamkach 13, 14 a 15.

Znehodnotenie nefinancnych aktiv

Banka posudzuje nefinan¢né aktiva vzdy k suvahovému dnu
s cielom preverit existenciu indicie straty zo znehodnotenia,
ktord je potrebné vuykazat vo vikaze ziskov a strat. Usudky
a odhady su potrebné na stanovenie uzitkovej hodnoty a Cistej
realizovatelnej hodnoty odhadom casového priebehu a vysky
ocCakavanych buducich pefiaznych tokov a diskontnych sadzieb.

OdloZené danové aktiva

Odlozené danové aktiva sa v suvislosti s danovymi stratami
a odpocitatelngmi docasngmi rozdielmi vykazuju v rozsahu,
v ktorom bude pravdepodobne k dispozicii zdanitelng zisk,
z ktorého mozno umorit straty. Usudok je potrebny na stanovenie
vysky odloZzenych danovych aktiv, ktoré mozno vykazat na
zaklade pravdepodobného ¢asovania a Urovne buduceho
zdanitelného zisku, spolu so stratégiami budlceho danového
planovania. Zverejnenia tykajlce sa odlozenych dani su sucastou
poznamky 22) Dafové aktiva a zavazky.

4. APLIKACIA NOVYCH A UPRAVENYCH
UCTOVNYCH STANDARDOV

Banka prijala vSetky Standardy a interpretacie, ktoré vuydala
Rada pre medzindrodné uctovné Standardy (IASB) a Vybor pre
interpretdcie medzinarodného finan¢ného vikaznictva (IFRIC) pri
IASB v zneni prijatom Eurdpskou tniou (EU), ktoré sa tgkaju jej
¢innosti.

a) Standardy a interpretacie tygkajuce sa cinnosti
bankuy, platné v beznom obdobi

Na bezné uctovné obdobie platia nasledujuce dodatky existujucich
Standardov, ktoré vydali IASB a IFRIC a ktoré prijala EU.
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V pripade, Ze aplikacia Standardov alebo interpretacii mala vplyv
na finan¢nd poziciu alebo hospodarenie Banky, tento vplyv je
popisany v dalsom texte.

IAS 1 Prezentacia ucCtovnej zavierky - Prezentacia poloZiek
iného komplexného zisku

Uprava $tandardu IAS 1 meni zoskupenie poloZiek prezentovanych
v inom komplexnom zisku. Polozky, ktoré mozno v buducnosti
reklasifikovat (,recyklovat") do vysledku hospoddrenia (napriklad
pri oductovani alebo zaplateni), by sa prezentovali oddelene od
poloZiek, ktoré sa reklasifikovat nikdy nebudud (napr. precenenie
pozemkov a budov). Tato Uprava sa dotuka len prezentacie a nema
preto vplyv na finan¢nd situaciu banky, ani na jej hospodarske
vysledky.

IAS 1 Objasnenie poziadavky na porovndvacie informacie
(doplnenie)

Toto doplnenie objasnuje rozdiel medzi dobrovolngmi
dopliiujucimi  porovnavacimi informaciami a minimalnymi
porovnavacimi informaciami. U¢tovné jednotky su povinné
uviest porovnavacie Udaje v prislusnych poznamkach k actovnej
zavierke, ak dobrovolne zverejiiuju porovnavacie informacie nad
ramec minimalnych porovnavacich informdacii za porovnavacie
obdobie. Toto doplnenie objasiuje, Ze otvaracia stivaha (v pripade
banky k 1. januaru 2012), ktord Gc¢tovna jednotka uvedie, ak
uplatiuje uctovnd metddu retrospektivne, alebo retrospektivne
prehodnocuje poloZky vo svojej uctovnej zdavierke, alebo ak
reklasifikuje polozky vo svojej uctovnej zavierke, nemusi byt
doplnena o porovnavacie informacie v prislusngch poznamkach.
Tieto zmeny a doplnenia Standardu ovplyvnia len prezentdaciu
a nemaju vplyv na financnu situaciu alebo hospodarske vysledky
bankuy.

IFRS 7 Zverejnenia — Vzajomné zapocitanie finan¢nych aktiv
a finan¢nych zavazkov — doplnenia IFRS 7

Tieto doplnenia si vyzaduju, aby uc¢tovna jednotka zverejnila
informdciu o prdvach na zapocitanie a o suvisiacich dohoddach
(napr. dohody o zabezpeleni). Tieto zverejnenia poskytnu
pouZivatelom uctovnej zavierky informacie, ktoré su uzito¢né pri
hodnoteni uc¢inku dohdéd o vzajomnom zapocitavani na finan¢nu
situaciu uctovnej jednotky. Nové zverejnenia su povinné pre
vSetky vykazané financné nastroje, ktoré sa zapocitavaju v stlade
s IAS 32 - Finan¢né nastroje: prezentdacia. Zverejnenia sa vztahuju
aj na vykdzané financné nastroje, ktoré podliehaju vymozitelnej
ramcovej dohode o vzdjomnom zapocitavani alebo podobnej
dohode, bez ohladu na to, ¢i sa zapocitavaju v sulade s IAS 32
alebo nie. Tieto zmeny a doplnenia ovplyvnia len zverejnenie,
neovplyvnia finan¢nu situdciu banky ani jej vysledkuy.

IFRS 13 Ocenovanie realnou hodnotou

Standard IFRS 13 predstavuje zjednoteny zdroj pokynov pre
vSetky ocenovania redlnou hodnotou podla IFRS. Nedochadza
v nom k zmene, kedy ma uctovna jednotka ocefiovat redlnou
hodnotou, ale skér predpisuje, ako podla IFRS ocenovat realnou
hodnotou v pripadoch, ked je nutné alebo mozné realnu hodnotu
pouzit, IFRS 13 definuje redlnu hodnotu ako vystupnu cenu (,exit
price”). V dosledku navodu z IFRS 13 Spolo¢nost prehodnotila
spbsoby urcovania redlnej hodnoty, osobitne niektoré vstupy do
ocefiovania ako napriklad vlastné kreditné riziko pri ocefnovani

finan¢nych zavdzkov. IFRS 13 tieZz vyzaduje Specifické nové
zverejnenia.

Aplikacia IFRS 13 neovplyvnila vySku ocenenia redlnou hodnotou
aktiv Spolocnosti. Dodato¢né vykazania boli v pripade potreby
pridané k jednotlivdm poznamkam k aktivam a zavdzkom, pri
ktorych sa urcovala redlna hodnota.

IAS 19 Zamestnanecké pozitky (aktualizacia)

IASB vydala viaceré dodatky k Standardu IAS 19. K najzasadnejsim
zmendam v tychto dodatkoch patri okrem preformulovaného
znenia a jednoduchsSieho objasnenia aj vylucenie tzv. intervalovej
metdédy (v angl. corridor mechanism) a konceptu o¢akavanych
vynosov z aktiv planu. Banka v sucasnosti posudzuje celkové
dosledky ostatnych dodatkov. Tato Uprava nema vplyv na
financnd situaciu banky, ani na jej hospodarske vysledky. Tieto
zmeny a doplnenia ovplyvnia len zverejnenie, neovplyvnia
finan¢nu situaciu banky, ani jej vysledky.

Aplikacia nasledovnych Standardov a interpretacii, ktoré nadobudli
ucinnost v roku 2013, nemala vplyv na uctovné zasady, finan¢nu
poziciu alebo hospodarenie Banky:

IFRS 1 VI&dne tvery — Uprava IFRS 1

IFRIC 20 Naklady suvisiace s odstranenim nadloznych hornin

v produk¢nej faze povrchovej bane

Rocné zlepSenia — maj 2012

b) Standardy a interpretacie, ktoré boli vydané, ale
este nenadobudli a¢innost

Standardy, ktoré boli vydané, ale k didtumu vydania Uctovnej
zavierky banky este nenadobudli uc¢innost, resp. ich EU eSte
neprijala, si uvedené dalej. V tomto zozname sa uvadzaju
vydané Standardy a interpretacie, pri ktorgch banka primerane
predpoklada, Ze ich pouZitie v buddcnosti ovplyvni jej zverejnenia,
finan¢nu situaciu alebo hospodarske vysledky. Banka planuje
tieto Standardy prijat, ked nadobudnu ucinnost.

IFRS 9 Finan¢né nastroje: Klasifikacia a ocenovanie

IFRS 9 bol pbévodne vydany v novembri 2009 a mal nahra-
dit $tandard IAS 39. Standard predstavuje nové poZiadavky na
klasifikaciu financnych aktiv a zdavdzkov. V oktébri 2010 IASB
pridala do IFRS 9 poziadavky na klasifikaciu a ocefiovanie fi-
nancnych aktiv a zavazkov a na oductovanie financnych aktiv
a zAvdzkov. VddSina poziadaviek IAS 39 na klasifikaciu
a ocenovanie financ¢nych zavdzkov a na oductovanie financnych
aktiv a zavdzkov zostala nezmenend. Novy Standard eliminuje
kategdrie finan¢nych aktiv .k dispozicii na predaj" a . drzané do
splatnosti”. Podla IFRS 9 sa vSetky finan¢né aktiva a zavazky pr-
votne ocenuju v realnej hodnote upravenej o transakcné naklady.

Finané€né aktiva
Dlhové nastroje mozno v pripade, Ze nie je pouzitd opcia na
ocefiovanie v redinej hodnote (.fair value option”), nasledne
oceriovat v amortizovanej hodnote v pripade, Ze:
Aktivum je drzané v ramci obchodného modelu, ktorg ma
ciel drzat aktivum na zinkasovanie zmluvnych penaznych
tokov, a zaroven
Zmluvné podmienky aktiva davaja narok na penazné toky,
ktoré su vylu¢ne platby urokov a istiny.

VSetky dlhové nastroje, kde uvedené podmienky nie su splnené,
sa nasledne ocenuju v realnej hodnote.

VSetky podielové investicie sa ocenujd v readlnej hodnote cez
ostatné komplexné zisky (OCI) alebo cez vysledovku. Podielové
investicie drzané na obchodovanie sa ocenuju v redlnej hodnote
cez vysledovku. V3etky ostatné podielové investicie sa na zaklade
rozhodnutia Spolo¢nosti, ktoré sa potom spdtne nemdze zmenit,
ocenuju v redlnej hodnote bud cez vysledovku, alebo ostatné
komplexné zisky.

Financné zavdzky

Pre finanCné zavdzky, na ktoré sa pouzila opcia na ocenovanie
v redlnej hodnote, sa zmena redlnej hodnoty zapri¢inena
zmenou kreditného rizika emitenta vykazuje v ostatngch

komplexnych ziskoch. Ostatné zmeny realnej hodnoty sa vykazuju
vo vysledovke.

U¢tovanie o zabezpeceni

Do Standardu IFRS 9 sa pridala nova ¢ast o Uctovani o zabezpeceni,
ktord znamend vygznamné prehodnotenie celého Uctovania
0 zabezpecleni a prindsa novy koncept, ktorg je viac v sulade
s procesom riadenia rizik. DoSlo tiez k zmenam poziadaviek
na vykazovanie o zabezpeceni a riadeni rizik.

Standard momentalne nemd stanoveny datum Gcinnosti. IASB
sa rozhodla odlozit datum ucinnosti do obdobia, ked bude zndme
celé znenie $tandardu. Standard e$te nebol schvaleny Eurépskou
Gniou.

Prijatie IFRS 9 bude mat vplyv na klasifikaciu a ocenenie aktiv
a zavdzkov Spolocnosti. Spolo¢nost odhadne vplyv aplikacie
spolu s ostatngmi fazami Standardu, ked vyjdu, s cielom ziskania
komplexného prehladu.

IAS 32 Zapocitavanie financnych aktiv a finan¢nych zavazkov
— aktualizacia IAS 32

Tieto zmeny a doplnenia objasfuju vyznam spojenia ,,v sicasnosti
ma pravne vymozitelny titul na zapocitanie". Bude potrebné
vyhodnotit vplyv na Banku reviziou postupov vysporiadavania
a pravnej dokumentacie a uistit sa tak, Ze zapocitanie bude
aj nadalej mozné v pripadoch, ked bolo mozné aj v minulosti.
V urcitych pripadoch uz zapocitanie nemusi byt mozné. V ingch
pripadoch mozno bude potrebné prehodnotit zmluvy. PoZiadavka
na to, aby bolo pravo na zapocitanie poskytnuté vsetkym
protistranam dohody o zapocitani, mdéze byt problematicka pri
zmluvach, ked ma len jedna strana pravo na zapocitanie v pripade
zlyhania. Aktualizacia tiez objasnuje aplikaciu kritérii zapocitavania
podla IAS 32 na systémy vysporiadavania (ako napriklad systémy
centralnych kliringovych stredisk), ktoré uplatiiuji mechanizmy
vysporiadavania na hrubom zaklade, ktoré nie sd simultanne.
Zapocitavanie na zdaklade simultanneho vysporiadavania je
obzvlastrelevantné pre Banku v pripade, ak sa angazuje vo velkom
pocte transakcii predaja a spdtného odkupovania. V sucasnosti
sa transakcie vysporiadavané prostrednictvom kliringovych
systémov vo vdcdine pripadov povazuju za simultanne
vysporiadavanie. Aj ked mnohé systémy vysporiadavania by mali
spifiat nové kritérid, niektoré ich mozno nespifiaju. Véetky zmeny
v zapocitavani by mali ovplyvnit ukazovatele zadlZzenosti, zakonné
poziadavky na vysku kapitalu atd. Kedze vplyv aplikacie zavisi
od preskimania pouzitych prevadzkovych postupov centrdinych
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kliringovych stredisk a systémov vysporiadavania Bankou,
s ktorgmi pracuje, Banka zatial nekvantifikovala vplyv zmeny.
Tato aktualizacia nadobuda dcinnost pre rocné obdobia, ktoré sa
zacinaju 1. januara 2014 alebo neskor.

Nasledujuci zoznam  obsahuje tie vydané Standardy
a interpretdcie, pri ktorgch banka neocakava, Ze by mali mat vplyv
na zverejnovanie, finan¢nu poziciu alebo na vykonnost banky,
ak budu v buddcnosti aplikované:

IFRS 10 Konsolidovana uctovna zdavierka

IFRS 11 Spolocné podnikanie

IFRS 12 Zverejnenia podielov v ingch spolo¢nostiach

IAS 27 Individudlna uctovna zavierka (aktualizovany v roku
2011)

IAS 28 Investicie v pridruzenych a spolocnych podnikoch
(aktualizovany v roku 2011)

IAS 36  Vykdazania ohladne spdtne  ziskatelnej
hodnoty nefinan¢nych aktiv (aktualizécia IAS 36)

5. CISTE VYNOSY Z UROKOQV A Z INVESTICI

IAS 39 Obnovenie derivatov a pokracovanie v actovani
0 zabezpeceni (aktualizacia IAS 39)

IFRIC 21 Interpretdcia ohladne odvodov

IAS 19 Dlhodobé zamestnanecké pozitky: Prispevky
zamestnancov

Rocné zlep3enia IFRS cyklus 2010 - 2012

Rocné zlepSenia IFRS cyklus 2011 - 2013

Banka sa rozhodla neprijat tieto Standarduy, revizie a interpretacie
pred datumom nadobudnutia ich G¢innosti.

ESte stdle vsak nebola objasnend reguldcia uctovania
0 zabezpeleni vzhladom na portfélio finan¢ného majetku
a zavazkov, kedZe principy takejto reguldcie EU zatial neprijala.
Podla odhadov banky by prijatie Uc¢tovania o zabezpeceni
vzhladom na portfélio financného majetku a zavdzkov podla
IAS 39 ,Financ¢né nastroje: Vykazovanie a ocefiovanie” nemalo
mat vyrazny vplyv na actovnu zavierku, ak by sa aplikovalo ku
dnu jej zostavenia.

tis. EUR 2013 2012

Vygnosové uroky z:
Uverov a vkladov vo finan¢nych institiciach
Uverov poskytnutych klientom
Finan¢nych aktiv v realnej hodnote zlctov. cez vykaz ziskov a strat
Cennych papierov k dispozicii na predaj
Cennych papierov drzanych do splatnosti
Iné vgnosové uroky a podobné vynosy

Vynosové uroky celkovo

Nakladové uroky na:
Zavdzky voci finanéngm instituciam
Zavazky voci klientom
Emitované dlhové cenné papiere
Podriadeny dih

Nakladové uroky celkovo

Cisté vgnosy z trokov

Vynosy z investicii v dcérskych a pridruzenygch spolo¢nostiach a z ingch investicii

Cisté vgnosy z trokov a z investicii

1997 1812
403 038 407723
908 3455
19890 29388
106 696 108 041
161 178

532 690 560 597
(2 064) (9791)
(63 428) (83 058)
(14 693) (13 256)
(5176) (6167)
(85 361) (112 272)
447329 448 325
3139 3184
450 468 451509

Vynosové troky v roku 2013 obsahuji sumu 6,2 mil. EUR (2012: 8 mil. EUR) suvisiacu so znehodnotengmi finan¢ngmi aktivami.
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Vygnosy z investicii v dcérskych a pridruzenych spoloc¢nostiach a ingch investicii

Spolo¢nost

Prva stavebna sporitelfia, a. s. (PSS)
Poistovia Slovenskej sporitelne, a. s.
Procurement Services SK

IT Solutions SK, spol. s r. 0.

Visa Inc

MasterCard Incorporated

Spolu

6. CISTE VYNOSY Z POPLATKOV A PROVIZII

Vynosy z poplatkov a provizii v suvislosti s:
Prevodom penaznych prostriedkov
Uverovou ¢innostou
Cennymi papiermi
Iné poplatky

Vynosy z poplatkov a provizii spolu

Naklady na poplatky a provizie v savislosti s:
Prevodom penaznych prostriedkov
Uverovou ¢innostou
Cennygmi papiermi
Iné poplatky

Naklady na poplatky a provizie spolu

Cisté vynosy z poplatkov a provizif

7. OPRAVNE POLOZKY NA STRATY Z UVEROV A PODSUVAHOVYCH RIZIK

Tvorba opravnych poloZiek:
Individualne opravné polozky
Portféliové opravné polozky
Tvorba opravnych poloziek celkovo
Rozpustenie opravnych poloziek
Individualne opravné polozky
Portféliové opravné polozky
Rozpustenie opravnych poloziek celkovo
Cisté opravné polozky na straty z Gverov (pozn. 15)
Odpisané uvery
Tvorba rezervy na podstvahové rizika, netto

Opravné polozky, netto

2013
tis. EUR

2900
173
23

10
33
3139

2013

96 779
26 974
6182

11 265
141 200

(18 284)
(3955)
(704)
(614)
(23557)
117 643

2013

(81282)
(15397)
(96 679)

27303
25 010
52313

(44 366)
(2750)
(2181)

(49 297)

2012
tis. EUR

2987
139
24

13

16
3184

2012

91178
31314
5275
10798
138 565

(15 449)
(3452)
(842)
(562)
(20 305)
118 260

2012

(135 479)
(39921)
(175 400)

81375
48 431
129 806
(45 594)
(9390)
317

(54 667)
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8. CISTY ZISK Z FINANCNYCH OPERACII

tis. EUR

Kurzové zisky a menové derivaty

Urokové derivaty

Zisk z cennych papierov na obchodovanie

Ostatny zisk/(strata)

Nastroje na riadenie Gverového rizika a suvisiace derivaty

Spolu

Riadok ,Zisk z cennych papierov na obchodovanie” zahffa zisky z trhovych pozicii Erste Group Bank distribuovanych podla schvalengch

pravidiel na zaklade finan¢nych vysledkov lokdlnych bank, pozri poznamku 16.

9. VSEOBECNE ADMINISTRATIVNE NAKLADY

Personalne naklady

Mzdy a platy

Naklady na socidlne zabezpecenie
DIhodobé zamestnanecké poZitky
Ostatné persondlne naklady
Persondlne naklady spolu
Ostatné administrativne naklady
Naklady na spracovanie udajov
Udrzba a prendjom budov
Ndklady na bankové prevadzky
Reklama a marketing

Pravne poplatky a poradenstvo
Naklady na persondlny lizing
Ostatné administrativne naklady
Ostatné administrativne naklady spolu
Odpisy

Amortizacia nehmotného majetku
QOdpisy

0dpisy, amortizacia spolu

Spolu

Priemernyg pocet zamestnancov v roku 2013 bol 3 804 a v roku 2012 bol 3 871, z ¢oho bolo v oboch rokoch pat ¢lenov predstavenstva.

VYROCNA SPRAVA 2013

2013

5700
2482
3664
224
1171
13241

2013

(76 211)
(25 863)
(432)
(2726)
(105 232)

(42569)
(28116)
(12 269)
(13 346)
(2343)
@)

(2 463)
(101113)

(21 055)
(21602)
(42 657)
(249 002)

2012

5555
(1960)
7048
451
5085
16179

2012

(75321)
(25335)
(419)
(2539)
(103 614)

(40 841)
(29723)
(12391)
(13168)
(2023)
(93)
(2514)
(100 753)

(25 950)
(16 545)
(42 495)
(246 862)

Ostatné administrativne naklady zahffiaju ndklady na auditorské sluzby a suvisiace sluzby, ktoré banke poskytla auditorskd spolo¢nost

a jej pridruzené spolo¢nosti:

Audit uctovnej zavierky
Audit skupinového reportingu
Ostatné suvisiace sluzby poskytované banke

Spolu

10. OSTATNE PREVADZKOVE VYSLEDKY

(243) (243)
(243) (243)
(121) (121)
(607) (607)

Precenenie cennych papierov na redlnu hodnotu, netto

Vysledok z predaja cennych papierov k dispozicii na predaj

Zisk z cennych papierov drzanych do lehoty splatnosti

Cisty zisk z predaja dcérskych a pridruzengch spolo¢nosti
Znehodnotenie investicii v dcérskych a pridruzenygch spoloc¢nostiach
Prispevok do fondu na ochranu vkladov

Specifické poplatky vybranygch finan¢nych institdcif

Iné prevadzkové vysledky

Ostatné prevadzkové vysledky

Podrobné informacie tygkajuice sa znehodnotenia investicii
v dcérskych a pridruzenych spolo¢nostiach st uvedené v pozn. 19.

Specialne poplatky vybranych finanénych instittcii a prispevok
do Fondu ochrany vkladov (DPF)

V prvom polroku roka 2012 bola banka zo zakona povinna
odvadzat prispevok do Fondu ochrany vkladov, pricom vyska
tohto prispevku sa vypocitala na zaklade jej zavazkov z vkladov
klientov.

0d 1. januara 2012 je banka podla zakona 384/2011 Z. z. subjektom
vyberu osobitného odvodu vybrangch finan¢nych institucii. Do
septembra 2012 boli bazou na vypocet odvodu bankové zavazky
oCistené od vlastného majetku banky, podriadenych dlhov
a depozit, ktoré si chranené Fondom ochrany vkladov. Sadzba
platna na tento finan¢ny rok bola na urovni 0,4 %.

(1653) (1783)
1695 (457)
354 2114

- (1180)

3925 (3515)

= (6673)
(41234) (31507)
(4559) (8 043)
(41 472) (51 044)

V priebehu roka 2012 doSlo k zmene zakona a banka uZ nie je
dalej povinnd odvadzat prispevky do Fondu ochrany vkladov.
Na druhej strane sa pre posledny Stvrtrok 2012 zvySila baza na
vypocet tohto odvodu, kedZe bankové zavdzky su znizované len
0 hodnotu vlastného majetku banky a podriadeného dlhu. Sadzba
zostala na rovnakej trovni a podmienky sa nezmenili poc¢as roka
2013. Navyse Banka musela odviest Specialny prispevok vo vyske
0,1 % z danej bazy vypocitanej na zaklade individudlnej zavierky
k 31.12. 2011.

Informacie o ¢istom vplyve tvorby/rozpustenia rezervy na sidne
spory sa nachadzajd v pozn. 27.

VYROCNA SPRAVA 2013

151





152

11. DAN Z PRIIMOV

tis. EUR

Naklady na dan z prijmov
Vynosy/naklady z odloZenej dane (pozn. 23)

Spolu

2013 2012
34 410 38574
18 912 10 011

53322 48 585

Dan zo zisku banky pred zdanenim sa |iSi od teoretickej hodnoty, ktora by sa vypocitala uplatnenim zakladnej dane z prijmov

v Slovenskej republike takto:

Zisk pred zdanenim
Teoreticka dan vypocitana sadzbou 23 % pre dan z prijmov
Vplyv nedanovych nakladov pri ur¢ovani zdanitelného zisku:

Vplyv nedanovych nakladov pri uréovani zdanitelného zisku
celkovo

Vplyv nedanovych vynosov:
Vplyv danovych vgnosov pri uréovani zdanitelného zisku
Iné zmeny s vplyvom na teoretickd dan:

- zmena dafovej sadzby (4 %)

- zmena dafovej sadzby (1 %)

- danové naklady/vynosy prislichajuce predchddzajacim
obdobiam

Celkovy danovy efekt ingch zmien s vplyvom na teoreticku dan

Naklady na dan a efektivna danova sadzba za rok

12. PENIAZE A UCTY V NARODNEJ BANKE SLOVENSKA

tis. EUR

Pokladni¢na hotovost
Povinné minimalne rezervy v NBS

Spolu

Povinné minimalne rezervy predstavuju vklady (tro¢ené sadzbou
1% k 31. decembru 2013; 1 % k 31. decembru 2012), ktoré banka
musi drzat v NBS a ktorgch vyska sa vypocita na zaklade opatrenia
NBS (1% z vybranych zavézkov banky), s obmedzenym cerpanim.
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platnej

2013 2012
(tis. EUR) % (tis. EUR) %
241581 233375

55564 23,0 44341 19,0
4688 19 17 246 7.4
4688 1,9 17 246 74
(3933) (1,6) (1762) (0,8)
(3933) (1.6) (1762) (0.8)
= = (11 240) (4,8)
2078 0,9 - -
(5 074) (21) - _
(2996) 12) (11 240) (4.8)
53322 22,10 48585 20,80

2013 2012
290 304 358563
39673 18 441
329 977 377 004

Pocas obdobia jedného mesiaca vratane 31. decembra 2013 bol
priemerny stav povinngch minimalnych rezerv banky v NBS
v sllade s predpismi vo vyske priblizne 92,6 mil. EUR (2012:
124 mil. EUR).

13. UVERY A VKLADY VO FINANCNYCH INSTITUCIACH

Uvery a vklady splatné na poZiadanie (nostro tcty)
Vklady vo finan¢nych institdciach

Uvery a vklady vo finanénych institaciach, brutto
Opravna polozka (pozn. 15)

Uvery a vklady vo finanéngch instituciach, netto

Repo obchody s Erste Group ku koncu roka 2012 vo vyske
210 mil. EUR su zabezpelené cennymi papiermi vydangmi
finan¢nymi institdciami v trhovej cene 271,9 mil. EUR. Nominalna
hodnota zaloZzenych papierov bola 275,7 mil. EUR v roku 2012.

14. UVERY POSKYTNUTE KLIENTOM

Firemnf Klienti
Syndikované uvery
Kontokorentné Gvery
Priamo poskytnuté uvery

Retailovi klienti
Hypotekdrne uvery
Spotrebné dvery
Socidlne uvery
Kontokorentné Gvery

Vladny sektor

Spolu

Opravna polozka (pozn. 15)

Spolu

K 31. decembru 2013 dosiahol podiel 15 najvacsich klientov
na hrubom uverovom portféliu 9,8 %, ¢o predstavovalo sumu
737,8 mil. EUR (2012: 9,1 %; 651,3 mil. EUR).

Mandatne uvery

K 31. decembru 2012 banka spolupracovala s 8 externgmi
spolo¢nostami. Na zaklade uzatvorenych zmldv bola formou
outsourcingu odclenend sprava a administracia urcitych
klasifikovanygch tverov (,mandatne Gvery"). Banka si ponechala
rizika a ekonomické uzitky spojené s Uvermi v mandatnej sprave
a deli sa s externym doddavatelom sluzby o ¢ast zinkasovanych
vymozenych pohladdvok. Celkova hrubda hodnota mandatnych
tverov k 31. decembru 2013 predstavovala 132,7 mil. EUR (2012:
185,1 mil. EUR).

2013 2012
7807 18729
72239 271158
80 046 289 887
(10 -
80 036 289 887

Na konci roka 2013 banka neevidovala ziadne obratené repo
obchody.

Vykdazané sumy predstavuji maximalnu expoziciu voci
kreditnému riziku.

2013 2012
2229859 2124802
410322 284352
367326 376339
1452211 1464111
5092 033 4797 517
4002 658 3702870
1001 990 998 499
2428 4108

84 957 92 040
237511 223549
7559 403 7145 868
(338147) (359 425)
7221256 6786 443

Odpisanie a predaj pohladavok

V roku 2013 banka predala uverové pohladavky v celkovej
hodnote 46 mil. EUR (2012: 69,64 mil. EUR) za odplatu vo vyske
10,6 mil. EUR (2012: 32,7 mil. EUR), a pouZila prislusné opravné
polozky vo vyske 34 mil. EUR (2012: 34,33 mil. EUR).

Banka tiez odpisala uvery v Uctovnej hodnote 27,7 mil. EUR, na
ktoré boli vytvorené opravné polozky vo vyske 25,2 mil. EUR
(2012: odpisané tvery vo vyske 31,15 mil. EUR, rezervy vytvorené
vo vy3ke 23,47 mil. EUR).
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15. OPRAVNE POLOZKY NA STRATY Z UVEROV

K 1. januaru
Tvorba opravnych poloziek, netto (bez vplyvu unwindingu)

Pouzitie opravnych poloZiek z dévodu predaja a odpisu pohladdvok
a ostatné upravy

Prevody
Vplyv unwindingu

K 31. decembru

tis. EUR

K 1. janudru
Tvorba opravnych poloZiek, netto (bez vplyvu unwindingu)

Pouzitie opravnych poloziek z dévodu predaja a odpisu pohladdavok
a ostatné upravy

Prevody
Vplyv unwindingu

K 31. decembru

Pouzitie opravnych poloziek vyplgva najma z odpisu a predaja
pohladavok so znizenou hodnotou, pozri pozn. 14.

Unwinding je zmena opravnych poloziek vyplgvajluca zo zmeny

Uvery
finanéngm
instituciam

Uvery finanéngm
instituciam

Cistej sicasnej hodnoty pohladavky v doésledku zmeny hodnoty
diskontovanych penaznych tokov zapriCinenej plynutim casu

a vykazuje sa ako vynosovy urok.

2013
Uvery Cenné papiere
poskytnuté drzané
klientom do splatnosti Spolu
359 425 - 359 425
44090 266 44366
(59179) = (59179)
(6189) - (6189)
338147 266 338 423
2012
Uvery poskytnuté
klientom Spolu
386 884 386 884
45 595 45595
(57 807) (57 807)
(7200) (7200)
(8047) (8 047)
359 425 359 425

16. FINANCNE AKTIVA V REALNEJ HODNOTE ZUCTOVANE CEZ VYKAZ ZISKOV A STRAT

tis. EUR

Aktiva na obchodovanie

Finan¢né derivaty s kladnou realnou hodnotou (pozn. 39b)
Urokové derivaty
Menové derivaty

Ostatné

Aktiva zatriedené do portfdlia v realnej hodnote cez vykaz ziskov a strat pri kiipe

Investicie do kreditnych nastrojov

Dlhové cenné papiere a podielové listy

Spolu
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2013

50 826
24982
20613

5231
50 826

28
31143
31171
81997

2012

67 550
59 027
4832
3691
67550

10
30 865
30875
98 425

Uvedené sumy predstavuju maximalnu expoziciu voci kreditnému
riziku.

Financné aktiva boli zatriedené do portfélia financ¢ngch aktiv
ocenovanych redlnou hodnotou cez vysledovku pri prvotnom
zauctovani na zdaklade zameru spravovat ich na baze redlnej
hodnoty.

S ucinnostou od 4. februdara 2008 banka prijala novy model
obchodovania na finan¢nych trhoch v spolupraci s Erste Group
Bank. Erste Group Bank zacala vykonavat vSetky obchodné
operacie prostrednictvom centrdlnej obchodnej knihy, aby
lepSie zabezpecila riadenie trhovych rizik z obchodnych cinnosti
skupiny (t. j. obchody s retailovimi, korporatnymi a ingmi
institucionalnymi klientmi), okrem obchodovania a transakcif, na
ktoré sa vztahuje akciové riziko na ucely riadenia likvidity banky.
Zisky z obchodovania (t. j. z trhovych pozicii Erste Group Bank)

DIhové cenné papiere a podielové listy:

sa rozdeluju podla schvalenych pravidiel na zaklade finan¢nych
vysledkov naspdt jednotlividm bankam v ramci skupiny
a vykazuju sa v polozke ,Cistg zisk z finanénych ¢innosti”.
Zakladnou zasadou, z ktorej tieto pravidla vychadzaja, je,
Ze Erste Group Bank absorbuje potencidlne straty v jednotlivgch
kategériach majetku vymenou za rizikovd prémiu odvodenu
z ukazovatela VaR. V novom obchodnom modeli obchodovania
na finan¢nych trhoch sa naklady obchodovania realokuju
jednotlivgm zdcastnengm dcérskym spolo¢nostiam  Erste
Group Bank na zaklade pomeru prevadzkovych nakladov
k prevadzkovym vynosom danej banky.

Statne instittcie v Slovenskej republike
Financ¢né instittcie v Slovenskej republike
Zahrani¢né Statne institucie

Zahrani¢né financné institicie

Ostatné subjekty v Slovenskej republike
Ostatné zahrani¢né subjekty

Spolu

17. CENNE PAPIERE K DISPOZICIl NA PREDA]

6565 6783
11131 10209
4226 4454
1462 1693
1158 1184
6 601 6542
31143 30 865

Dlhové a iné cenné papiere s pevnym vynosom - kétované
Podielové cenné papiere - akcie

kétované

nekdtované

Cista uétovna hodnota

Maximalnu expoziciu voci kreditnému riziku predstavuje uctovna
hodnota po znehodnoteni.

841 437 1350 847

17 964 9147

17 283 8 466

681 681

859 401 1359 994
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DIhové a iné cenné papiere s pevnym vynosom Vv redlnej hodnote:

tis. EUR 2013 2012

Statne institdcie v Slovenskej republike
Financ¢né institucie v Slovenskej republike
Zahranicné Statne instittcie

Zahrani¢né financné institucie

Iné subjekty v Slovenskej republike

Spolu

Zabezpecenie redinej hodnoty

K 31. decembru 2013 ma banka vo svojom portféliu dlhopisy
s pevngm vygnosom denominované v EUR v nominadlnej
hodnote 91 mil. EUR (2012: 91 mil. EUR). KedZe nakup dlhopisov
zvysil urokové riziko banky v obdobi pdt az desat rokov, banka
uzavrela urokovy swap na zabezpecenie zmien redlnej hodnoty
spésobenych zmenou bezrizikovych urokovych sadzieb, pricom
plati fixnd a dostava pohyblivd sadzbu. Nomindlna a redlna
hodnota uvedeného zabezpefovacieho derivatu suU uvedené
Vv pozn. 39.

18. CENNE PAPIERE DRZANE DO SPLATNOSTI

583 643 1190299
67 201 63985
35402 44 416
31986 30545

123 205 21602

841 437 1350 847

Pocas uvedeného obdobia bolo zabezpecCenie acinné pri
zabezpeceni redlnej hodnoty voci pohybom urokovej sadzby.
Za rok konciaci sa 31. decembra 2013 banka vykazala cisty zisk
5,97 mil. EUR (2012: strata 7,02 mil. EUR), ktory predstavuje
stratu zo zabezpeCovacich nastrojov. Celkova strata zo
zabezpecovane] polozky suvisiaca so zabezpecovanym rizikom
predstavovala 5,84 mil. EUR (2012: zisk 6,84 mil. EUR).

DIhové a ostatné cenné papiere s pevnym vynosom - kétované
Opravné polozky (pozn. 15)
Spolu

Uvedené sumy predstavuju maximalnu expoziciu voci kreditnému
riziku.

2765153 2 443095
(266) -
2764 887 2443 095

U¢tovna hodnota dlhovych a ostatngch cennych papierov s pevngm vinosom:

tis. EUR 2013 2012

Statne instittcie v Slovenskej republike
Financné institucie v Slovenskej republike
Zahranicné Statne instittcie

Zahranicné financné institucie

Iné subjekty v Slovenskej republike

Iné zahrani¢né subjekty

Spolu
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2630797 2311138
10188 2 064

57 257 62706
42725 43 004
23578 23578
608 605
2765153 2 443 095

19. INVESTICIE V DCERSKYCH A PRIDRUZENYCH SPOLOCNOSTIACH

Investicie v dcérskych spoloc¢nostiach
Investicie v pridruzenych spolocnostiach

Spolu

V roku 2013 banka ziskala dividendy z majetkovych ucasti vo
vyske 3,1 mil. EUR (2012: 3,2 mil. EUR), pozri pozn. 5.

PoCas roka 2012 banka zvySila svoje investicie v dcérskej
spolo¢nosti Leasing Slovenskej sporitelne, a. s., a stala sa jej
jedingm akcionarom. Obstardvacia cena zvysSného podielu bola
1 EUR.

Banka testuje svoje investicie na znehodnotenie. Znehodnotene
je vykazané v polozke ,Ostatné prevadzkové vysledky"” vo vykaze
ziskov a strat (pozn. 10).

Obstaravacia cena

tis. EUR

Spolo¢nost 2013 2012

Realitna spolocnost Slovenskej sporitelne, a. s. 13679 13679
Leasing Slovenskej sporitelne, a. s. 36 967 36 967
Factoring Slovenskej sporitelne, a. s. 9510 9 060
Derop B.V. 11308 11 244
Erste Group IT SK, spol. s r.o. 3 3
Procurement Services SK, s.r.o. 3 3
Dcérske spolo¢nosti 71 470 70 956
Prva stavebna sporitelfia, a. s. 1093 1093
Slovak Banking Credit Bureau, s. r. 0. 3 3
Erste Corporate Finance, a. s. - -
s IT Solutions SK, spol. s r.o. 2 409 2 409
Czech and Slovak Property Fund B.V. - -
Pridruzené spolo¢nosti 3505 3505
Spolu 74 975 74 461

Opravné polozky

— dcérske spoloc¢nosti

2013 2012
K 1. januaru 59706 58 906
Tvorba 450 800
Rozpustenie (4375) -
Presun = -
Pouzitie = -
K 31. decembru 55781 59706

2013

15690
1097
16 787

Opravné polozky

tis. EUR

2013

(9304)
(36 967)
(9510)

(55 781)
(2 409)
(2 409)

(58190)

2012

(13679)
(36 967)
(9060)

(59 706)
(2 409)
(2409)

(62115)

Opravné polozky
- pridruzené spoloc¢nosti

2013

2409

2409

2012

21 454
2715

7200
(28 960)
2409

2012

11251
1097
12348

Cista uétovna hodnota

tis. EUR
2013 2012

4375 -
11308 11 244
3 4
3 4
15 689 11250
1093 1093
3 3
1096 1096
16 785 12348

Spolu

2013 2012

62115 80 360
450 3515
(4375) =
- 7200
- (28 960)
58190 62115
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(a) Investicie v dcérskych spolo¢nostiach

Nazov spolocnosti

Sidlo spolo¢nosti

Tomasikova 48

832 37 Bratislava
Slovenska republika
Tomasikova 48

832 37 Bratislava
Slovenska republika

Realitnd spolo¢nost
Slovenskej sporitelne, a. s.

Leasing Slovenskej sporitelne, a. s.

Tomasikova 48

Factoring Slovenskej sporitelne, a. s. 832 37 Bratislava
Slovenska republika
Naritaweg 165

Derop B.V. 1043 BW Amsterdam
Holandsko

Tomasikova 48
832 37 Bratislava
Slovenska republika

Erste Group IT SK, spol. sr. 0.

Tomasikova 48
832 37 Bratislava
Slovenska republika

Procurement Services SK, s.r. 0.

Hlavna ¢innost

Realitnd spolo¢nost

Finan¢ny operativny

lizing

Faktoring

Finan¢na spoloc¢nost

IT servis a tGdrzba

Obstaravanie

Cista
uctovna
hodnota

4375

2013 Vyska Hlasovacie
tis. EUR podielu (%) prava (%)
Realitna spolocnost Slovenskej sporitelne, a. s. 100,00 100,00
Leasing Slovenskej sporitelne, a. s. 100,00 100,00
Factoring Slovenskej sporitelne, a. s. 100,00 100,00
Derop B.V. 85,00 85,00
Erste Group IT SK, spol. sr. o. 51,00 51,00
Procurement Services SK, s.r. 0. 51,00 51,00
spolu

Cista
uctovna
hodnota

2012 Vyska Hlasovacie
tis. EUR podielu (%) prava (%)
Realitna spolocnost Slovenskej sporitelne, a. s. 100,00 100,00
Leasing Slovenskej sporitelne, a. s. 100,00 100,00
Factoring Slovenskej sporitelne, a. s. 100,00 100,00
Derop B.V. 85,00 85,00
Erste Group IT SK, spol. sr. o. 51,00 51,00
Procurement Services SK, s.r. 0. 51,00 51,00
spolu
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Aktiva
spolu

6238
22786
26323
10 479

9278

416

Aktiva
spolu

6370
27 887
25339
10 425

4543

410

Podiel
banky (%)

2013

100,00

100,00

100,00

85,00

51,00

51,00

Vlastné
imanie
spolu

5929
5504
21

10 472
1446

57

Vlastné
imanie
spolu

5713
5385
312

10 418
921
70

Podiel banky
na hlasovacich
pravach (%)
2013

100,00

100,00

100,00

85,00

51,00

51,00

Vynosy Naklady
spolu spolu

999 783
3082 3310
1546 2286

19737 18 944
1291 1250

Vynosy Naklady
spolu spolu

5187 1020
3315 3504
1611 2 465

16 076 15369
1207 1138

(b) Investicie v pridruzenych spolo¢nostiach

Nazov spolocnosti

Sidlo spolo¢nosti

Bajkalska 30

829 48 Bratislava
Slovenska republika
Malg trh 2/A

811 08 Bratislava
Slovenska republika
Tomasikova 48

831 04 Bratislava
Slovenska republika

Prva stavebna sporitelfia, a. s.

Slovak Banking Credit Bureau, s. r. 0.

s IT Solutions SK, spol.sr. 0.

Vyska Hlasovacie
prava (%)

podielu (%)

Prva stavebna sporiteliia, a. s. 9,98 35,00
Slovak Banking Credit Bureau, s. r. 0. 33,33 33,33
s IT Solutions SK, spol.sr. 0. 23,50 23,50
Celkom

Vgska Hlasovacie

podielu (%) prava (%)

Prva stavebnd sporitelfia, a. s. 9,98 35,00
Slovak Banking Credit Bureau, s. r. 0. 33,33 3333
s IT Solutions SK, spol. s . 0. 23,50 23,50
Celkom

K 31. decembru 2013 a 31. decembru 2012 mala banka
9,98-percentny vklad v PSS. Na zdklade zmluvy s Erste Group Bank
zastupuje banka akcionarsky podiel materskej spolocnosti v PSS
(25,02 %). V roku 2004, po ziskani sthlasu NBS, zastupca banky
nahradil zastupcu Erste Group Bank v Dozornej rade spolo¢nosti
PSS. Na zaklade toho banka ziskala v roku 2004 v PSS vyznamny
vplyv. Majetkovy podiel v PSS sa preto vykazuje ako investicia
v pridruzenej spolo¢nosti a prijmy z dividend z tohto majetkového
podielu sa vykazali v polozke ,Vynosy z investicii v dcérskych
a pridruzenych spolo¢nostiach a ingch investicii”. (pozn. 5).

Hlavna ¢innost

Bankovnictvo

Retailovy dverovy
register

Softvérova firma

Cista .
uétovna ’:k:::’:
hodnota P

1093 2355313
3 118
- 509
1097
ncctlz\tria ‘;';f)';’:
hodnota

1093 2227 376
3 137
= 592
1097

Podiel
banky (%)

2013

9,98

3333

23,50

Viastné
imanie
spolu

247 748
115
507

Vlastné
imanie
spolu

252 305
123
543

Podiel banky
na hlasovacich
pravach (%)
2013

35,00

33,33

23,50

Vynosy Naklady
spolu spolu

131431 95518
1343 1357
15 24

Vynosy Naklady
spolu spolu

129 420 95 966
1099 1096
3748 3691
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20.DLHODOBY NEHMOTNY MAIETOK

tis. EUR

Obstaravacia cena
1. januara 2013
Prirastky

Ubutky

Prevody

31. decembra 2013
Opravky a opravné polozky
1. januara 2013
Amortizacia
Ubytky

Opravné polozky
Presuny

31. decembra 2013

Uétovna hodnota
31. decembra 2012
31. decembra 2013

Obstaravacia cena Uplne odpisaného dlhodobého nehmotného
majetku, ktory banka k 31. decembru 2013 stdle pouZivala,
bola 71 mil. EUR (2012: 152 mil. EUR). V roku 2013 banka

Obstaravacia cena
1. januara 2012
Prirastky

Ubuytky

Prevody

31. decembra 2012
Opravky a opravné polozky
1. januara 2012
Amortizacia
Ubytky

Opravné polozky
Presuny

31. decembra 2012

Zostatkova hodnota

31. decembra 2011
31. decembra 2012

V roku 2013 banka zaradila do pouZivania novu verziu centralneho
bankového systému v celkovej hodnote 10,9 mil. EUR (upgrade
bol zaradovany do pouzivania kvartalne, zvysngch 0,4 mil. EUR
bude zaradenych v roku 2014).
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Ostatny nehmotny

Softvér majetok Spolu
298 857 2869 301726
14 470 472 14 942
(83209) (246) (83 455)
230118 3095 233213
(195 797) (2385) (198183)
(20 855) (200) (21 055)
83009 247 83256
(133 643) (2338) (135 982)
103 060 484 103 543
96 475 757 97231

vyradila z pouZzivania stary centralny bankovy systém v hodnote
83,2 mil. EUR.

Ostatny nehmotny

Softvér majetok Spolu
302 689 2539 305 228
13113 397 13510
(17 012) - (17 012)
67 (67) -
298 857 2869 301726
(187 055) (2188) (189 244)
(25753) (197) (25 950)
1701 - 17011
(195 797) (2385) (198183)
115 634 351 115 984
103 060 484 103543

Nezaradeny majetok k 31. decembru 2013 predstavoval
1.6 mil. EUR. V roku 2012 nezaradeny majetok vo vyske
1,9 mil. EUR zahfial ndklady na projekt vyvoja bankového
systému.

Obstaravacia cena
1. januara 2013
Prirastky

Ubytky

Prevody

31. decembra 2013

Opravky a znizenie hodnoty

1. januara 2013
Odpisy

Ubytky

Opravné polozky
Prevody

31. decembra 2013
Zostatkova hodnota
31. decembra 2012
31. decembra 2013

Obstaravacia cena Uuplne

Obstaravacia cena
1. janudra 2012
Prirastky

Ubytky

Prevody

31. decembra 2012

Opravky a znizenie hodnoty

1. janudra 2012
Odpisy

Ubytky

Opravné polozky
Prevody

31. decembra 2012
Zostatkova hodnota
31. decembra 2011
31. decembra 2012

214356
4601
(9180)
(259)
209518

(90 020)
(12 945)
4051
(164)

63

(99 015)

124 336
110503

odpisaného dlhodobého hmotného
majetku, ktorg banka k 31. decembru 2013 stale pouzivala, bola
83,9 mil. EUR (2012: 87 mil. EUR).

_ Pozemkg : bUdovg

214 041
5174
(4502)
(357)
214356

(s1601)
(6 840)
1827
(3515)
109

(90 020)

132 440
124 336

Inventar
a zariadenia

130 074
6131
(14131)

122 074

(107 495)
(8657)
14 074

(102 078)

22579
19 996

Inventar
a zariadenia

122 349
14 494
(6769)

130 074

(104 453)
(9705)
6663

(107 495)

17 896
22579

21. DLHODOBY HMOTNY MAIJETOK A INVESTICIE DO NEHNUTELNOSTI

_ Pozemkg ° buuovg

Dlhodoby
hm. majetok spolu

344 430
10732
(23311)
(259)
331592

(197 515)
(21602)
18125
(164)

63

(201 093)

146 915
130 499

Dlhodoby
hm. majetok spolu

336 390
19668
(11 271)
(357)
344 430

(186 054)
(16 545)
8490
(3515)
109

(197 515)

150 336
146 915

Investicie
do nehnutelnosti

5833

(14)
259
6078

(3024)
(197)
10

1

(63)
(3273)

2809
2805

Investicie
do nehnutelnosti

6288

(812)
357
5833

(3232)
(190)
461

46
(109)
(3024)

3056
2809
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Operativny prenajom

Tabulka uvadza prehlad buddcich minimalnych lizingovych splatok z nevypovedatelnych operativnych prendjmov:

Zavazky vyplyvajuce z operativheho prendjmu 2013 2012
= el kel - e tis. EUR tis. EUR

Splatné v obdobi:
— Do1lroka
— 0d 1 roka do 5 rokov

- Viac ako 5 rokov

Vydavky na operativny prenajom zuctované do nakladov v bezného obdobia

Na zaklade kupnej zmluvy uzatvorenej dfia 1. januara 2012 medzi
bankou a spolo¢nostou Leasing Slovenskej sporitelne, a. s., sa
motorové vozidla a technoldgie prenajimané formou operativheho
lizingu vo vyske 5,5 mil. EUR previedli na banku.

Investicie do nehnutelnosti

Banka k 31. decembru 2013 vlastni budovy, ktoré prenajima
ingm osobam, v celkovej zostatkovej hodnote 3,2 mil. EUR (po
odpocitani vplyvu znehodnotenia vo vyske 3875 tis. EUR).
Na porovnanie k 31. decembru 2012 vlastnila banka budovy,
ktoré prenajimala ingm osobam, v celkovej zostatkovej hodnote
2,8 mil. EUR (po od¢itani vplyvu znehodnotenia vo vyske
389 tis. EUR). Celkovy prijem z prenajmu, ktory prisltiicha banke,
dosiahol 358,1 tis. EUR (2012: 368 tis. EUR) a je vykazany
v polozke ,Urokové vynosy”. Odpisy budov urtengch na
prendjom su vykazané v polozke ,Urokové vignosy” a dosahuju
196,6 tis. EUR (2012: 190 tis. EUR).

387 369
1317 1208
207 262
369 331

0dhad realnej hodnoty investicii do nehnutelnosti k 31. decembru
2013 predstavoval 2,4 mil. EUR (2012: 2,4 mil. EUR). Banka
pouZiva vlastny model na urCovanie redlnej hodnoty investicii
do nehnutelnosti, ktorg sa zaklada na diskontovanych buddcich
vynosoch z ndjomného znizenych o priame prevadzkové naklady.
Buduce vgnosy z ndjomného sa urcili pomocou trhovych sadzieb
ndjomného za budovy s podobnymi podmienkami a v podobnej
lokalite.

Poistné krytie
Poistny program banky pokrgva vSetky Standardné rizika

stvisiace s hmotngm a nehmotnym majetkom (kradez, vidmanie,
Zivelné pohromuy, vandalizmus a iné skody).

22. POHLADAVKA A ZAVAZOK ZO SPLATNEJ A ODLOZENEJ DANE Z PRIIMOV

Nasledujuce tabulky uvadzaju Struktiru odlozenych danovych pohladavok a zavazkov k 31. decembru 2013 a k 31. decembru 2012:

tis. EUR 2013 2012

Pohladavka z odloZenej dane z prijmov
Pohladavka zo splatnej dane z prijmov
Spolu pohladavky

Zavazok zo splatnej dane z prijmov

Spolu zavazky
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36 287 58 516
= 12773

36 287 71289
2042 -
2042 =

Odlozena dan priamo
zactovana

do vlastného imania

h tokov

penaznyc
Opravné polozky

Cenné papiere
na straty z uverov

na predaj
Zabezpecenie

31. december 2011 7 964 - 71530

Na tarchu/
(v prospech) vlastného (14 085) - -
imania za rok

Na tarchu/

Cenné papiere

232

(v prospech) vikazu - - (7 261) (232)

ziskov a strat za rok

Prevod z vlastného
imania do vykazu 8 - -
ziskov a strat

31. december 2012 (6113) - 64268

Na tarchu/
(v prospech) vlastného (3315) - -
imania za rok

Na tarchu/

(v prospech) vykazu = = (23 972)
ziskov a strat za rok

Prevod z vlastného

imania do vykazu (2) - -
ziskov a strat

31. december 2013 (9 430) - 40 296

Urcité odlozené danové pohladavky a zavdzky sa navzajom
zUCtuju v sulade s interngmi a¢tovnymi zasadami banky.

Banka pri vykazovani odloZzengch danovych pohladavok
a zavazkov uplatiuje konzervativny pristup. VSetky odlozené
danové zdavdzky sa vykazuju v plnej vyske, zatial Co pri
odlozenych danovych pohladdvkach sa vykazuje len ich cast,

23. OSTATNE AKTIVA

(11)

1)

cez vykaz ziskov a strat

°
o
v
2 = £
° N s
£ k=) o 2
4 [=] T O
- @ e%
S8 S g2 g =
2w g g = 5 3
S E 5 Ew 3 a
(3712) 2786 864 2943 82 605
- - - - (14 085)
(271) 561 (621) (2188) (10 012)
- - - - 8
(3983) 3347 243 755 58 516
_ - - - (3315)
1210 370 = 3490 (18 913)
- - - - )
(2773) 3717 243 4245 36 287

pri ktorej banka ocakava, Ze v buducnosti bude moéct uplatnit
Glavu na dani. Poc¢as roku 2012 banka zmenila svoj pristup
k do¢asnym rozdielom vyplgvajicim z iného danového pristupu
k opravngm polozkdm z dverov, ¢ast opravnych poloziek
k Uverom je teda povaZovana za trvalé rozdiely (pozri pozn. 11).
Hlavngm doévodom zmeny ocakdvania manazmentu je snaha
0 zrychlenie procesu navratnosti znehodnotenygch uverov.

Zabezpecovacie derivaty
Zakaznici, preddavky, refakturacie
Materidl a zasoby

Platobné karty a Seky

Ostatné

Spolu

23275 30 641
15658 19625
253 314
144 12
4022 3519
43352 54111
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24. ZAVAZKY VOCI FINANCNYM INSTITUCIAM

tis. EUR

Zavdzky voci financngm institucidm splatné na poziadanie
Repo obchody s dihovymi cenngmi papiermi (pozn. 39¢)
Iné a zuctovanie

Spolu

25. ZAVAZKY VOC| KLIENTOM

tis. EUR

Zavdzky splatné na poziadanie
Usporné vklady
Terminované vklady

Spolu

2013 2012
3036 4840
27 284 938 670
294 015 204769
324335 1148 279

2013 2012
3835972 3 423 924
1341101 891 636
3924361 4111949
9101 434 8 427509

Usporné vklady st vklady, ktoré maju stanovend vypovednu lehotu, kym terminované vklady maju uréeny datum splatnosti. Usporné

vklady sa zvycajne spravuju dlhSie casové obdobie.

Usporné vklady
Terminované vklady a zavdzky splatné na poziadanie:
Firemni klienti
Retailovi klienti
VIadny sektor
Iné

Spolu

K 31. decembru 2013 a 31. decembru 2012 neboli Ziadne zavdzky
voci klientom zabezpecené cennymi papiermi.

Zavazky voci klientom k 31. decembru 2013 obsahuju Specialne
zaistenévkladyvovyskel,3mil. EUR(2012:16,9 mil.EUR).Prisludné
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2013 2012
1341101 891 636
1679 360 1637143
5596 385 5687 581
248 099 40289
236 489 170 860
9101 434 8 427509

zmluvy zahffiaju vnorené menové, komoditné a akciové derivaty
v realnej hodnote O EUR (2012:19 098 EUR), ktoré boli samostatne
vykazané v polozke ,Financné aktiva v realnej hodnote zuctované
cez vykaz ziskov a strat”, resp. v poloZke ,Finan¢né zavdzky
v redlnej hodnote zUctované cez vykaz ziskov a strat”.

26.EMITOVANE DLHOVE CENNE PAPIERE

Vydané dlhopisy su uvedené v nasledujucej tabulke:

Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Ostatné dlhopisy
Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Hypotekdrne zalozné listy
Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Hupotekarne zdloZné listy
Ostatné dlhopisy

Ostatné dlhopisy

Ostatné dlhopisy
Hypotekarne zalozné listy
Hypotekarne zalozné listy
Hypotekarne zalozné listy
Hypotekarne zalozné listy
Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Hypotekdrne zalozné listy
Hypotekarne zalozné listy
Hypotekarne zalozné listy
Hypotekarne zalozné listy
Hypotekarne zaloZné listy
Hypotekarne zalozné listy
Ostatné dlhopisy
Hypotekarne zalozné listy
Hypotekarne zalozné listy
Hypotekarne zdlozné listy
Hypotekarne zalozné listy
Hypotekarne zalozné listy
Ostatné dlhopisy
Hypotekdrne zalozné listy
Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Hypotekarne zalozné listy
Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Hypotekarne zalozné listy
Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Ostatné dlhopisy
Hypotekarne zdlozné listy
Hypotekarne zalozné listy
Hypotekarne zdlozné listy
Hypotekarne zdlozné listy
Hupotekarne zdlozné listy
Huypotekdarne zalozné listy
Hypotekarne zalozné listy
Hypotekdrne zalozné listy
Hypotekarne zalozné listy
Hypotekarne zdlozné listy
Hypotekdrne zdlozné listy
Hypotekdrne zalozné listy
Hypotekarne z4lozné listy
Hypotekarne zalozné listy
Hypotekarne zalozZné listy
Hypotekarne zalozné listy
Hypotekarne zalozné listy
Hypotekdrne zalozné listy
Hypotekarne zdlozné listy
Ostatné dlhopisy *
Ostatné dlhopisy

Ostatné dlhopisy

Ostatné dlhopisy

Ostatné dlhopisy

Ostatné dlhopisy

Ostatné dihopisy

Ostatné dlhopisy

Ostatné dihopisy

Ostatné dihopisy

Ostatné dlhopisy

Ostatné dlhopisy

Spolu

* Zmena vykazania vlastngch emisii

P . A q . . . 2013 2012

Datum vydania Datum splatnosti Aktualna urokova sadzba tis. EUR tis. EUR
Marec 2006 Marec 2016 6M BRIBOR + 0,09 % 16 615 16 620

Jul 2007 Jal 2027 4,95 % 16 950 16 946

April 2008 April 2021 5,00 % 17126 17118
M3&j 2009 Maj 2013 3M EURIBOR - 4 478

Jal 2009 Januar 2013 3,50 % - 9870
August 2009 August 2013 3,60 % - 9711
August 2009 August 2013 3,60% - 9757
Oktober 2009 Oktober 2013 330% - 12105
December 2009 December 2013 3,50 % - 14742
December 2009 December 2013 3,50 % = 4893
August 2012 August 2013 7.00% - 3188
September 2012 September 2013 6,50 % - 4850
November 2012 November 2013 7,00 % - 4811
Januar 2010 Janudr 2014 3,50 % 5939 5973
Februar 2010 Februar 2015 3,62% 2162 2162
Marec 2010 Marec 2014 330% 10 621 10 635
Marec 2010 Marec 2015 6M EURIBOR + 0,95 % 20 081 20093
April 2010 April 2015 3,50 % 9654 9664
M3j 2010 Maj 2014 2,80% 7587 7587
Jul 2010 Jul 2015 3,10 % 15147 15146
Jul 2010 Jul 2015 6M EURIBOR + 1,00 % 10 007 10 023
August 2010 August 2015 3,09 % 17185 17184
September 2010 September 2014 2,80% 9768 9785
Oktéber 2010 Oktéber 2014 235% 9902 9916
November 2010 November 2015 2,65% 9874 9881
December 2010 December 2015 2,00 % 2883 2936
Marec 2011 September 2014 3,00 % 8257 8261
Februar 2011 August 2015 2,95 % 9932 9940
Marec 2011 September 2014 3,00 % 14554 14 606
Februar 2011 August 2017 3.55% 2586 2585
Marec 2011 Marec 2016 310 % 14 890 14 920
Marec 2011 Marec 2017 3,65 % 2523 2523
Jun 2011 Jun 2015 3.20% 7694 7704
Jul 2011 Jul 2016 3.20% 2530 2531
August 2011 Februar 2016 3,20% 5402 5408
December 2011 December 2016 3,50 % 6350 6352
Februar 2012 Februar 2015 KomB 3446 3437
Februdr 2012 Februar 2016 370% 8986 8996
Februar 2012 Februar 2014 3.28% 20589 20590
Januar 2012 Jul 2016 3,70 % 6262 6269
Jun 2012 December 2016 2.85% 2792 2792
Maj 2012 Maj 2017 33% 35767 35767

Jun 2012 Jan 2017 2,92% 20323 20323
Jual 2012 Janudr 2017 2,88% 8124 8121

August 2012 August 2014 125% 40190 40189
September 2012 Marec 2015 140 % 20 085 20 084
September 2012 September 2018 2,85% 10 071 10072
Oktober 2012 Oktober 2017 1,95% 15 050 15050
December 2012 December 2018 2,00% 2121 2121
December 2012 December 2019 2,50 % 3304 3304
lanuar 2013 Januar 2025 3,10 % 4412 -
Februar 2013 August 2016 115% 12 058 -
Februdr 2013 Februdr 2019 230% 5042 -
Februar 2013 Februdr 2018 175% 23354 =
Marec 2013 Marec 2019 230% 5034 -
April 2013 April 2019 230% 5025 -

Jun 2013 December 2019 2,00 % 4189 -

Jun 2013 Jun 2028 3,00 % 6615 =

Jin 2013 December 2015 0,90 % 9970 -

Jal 2013 Januar 2020 2,00 % 2256 -

August 2013 August 2019 2,00 % 2595 -
August 2013 August 2019 2,00 % 4340 -
September 2013 September 2019 2,00 % 6530 -
Oktéber 2013 Oktéber 2019 2,00 % 5954 -
November 2013 November 2019 2,00 % 6713 -
December 2013 December 2019 2,00 % 9711 =
December 2013 December 2019 2,05% 3504 -
December 2013 December 2018 0,83 % 30010 -
November 2009 November 2014 3,20 % 4679 4710
December 2013 December 2016 3,00 % 1423 =
December 2013 December 2019 150 % 658 -
Februar 2013 Februar 2014 5,50 % 4749 -
Februar 2013 Februar 2014 5,50 % 2640 -
Februdr 2013 Februar 2014 550 % 4429 =

Jal 2013 Jul 2014 5.50 % 1158 -

August 2013 August 2016 4,50 % 579 -
August 2013 August 2014 5,50 % 1331 -
Oktober 2013 Oktéber 2014 550 % 636 =
Oktober 2013 Oktober 2016 4,50 % 587 -
December 2013 December 2018 5,00 % 724 -
624234 536729
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VSetky dlhopisy uvedené v tabulke su kétované a obchoduje sa
s nimi na Burze cennych papierov v Bratislave (,BCPB").

Dlihové cenné papiere emitované k 31. decembru 2013 zahfnaju
vnorené derivaty (akcie a komodity) vo vyske 3,926 mil. EUR
(2012: 865 tis. EUR), ktoré boli samostatne vykazané v polozke
LFinan¢né aktiva v realnej hodnote zuctované cez vykaz ziskov
astrat” av polozke , Finan¢né zavdzky v realnej hodnote zuctované
cez vykaz ziskov a strat”.

V jali 2007 banka zriadila zabezpecenie redlnej hodnoty,
aby zabezpecila vydané hypotekdrne zalozné listy v hodnote
16,6 mil. EUR s fixnou sadzbou. Na ochranu pred urokovgm
rizikom banka uzatvorila urokovy swap. Nomindlna a redlna

27. REZERVY

tis. EUR 2012 Tvorba

Rezerva na podsuvahové rizika 10681 15 424
Vkladové produkty 298 -
Sudne spory 9699 691
Rezervy na zamestnanecké poZzitky 3470 476
Spolu 24148 16 591

(a) Rezerva na podsuvahové rizika

Rezervy na rizika sdvisiace s podsuvahovymi polozkami boli
vytvorené na krytie strat obsiahnutych v zostatkoch nevyuzitych
uverovych prisfubov, zaruk a akreditivov, ktoré su vykdzané
v podsuvahe. Pri odhade vysky rezervy sa zohladnuje ¢asova
hodnota penazi s pouzitim aktudlnych trhovych diskontnych
sadzieb.

(b) Rezerva na sudne spory

Banka vykonala previerku otvorenych pasivnych sudnych sporov
k 31. decembru 2013, ktoré vyplynuli z beznej ¢innosti banky. Na
zaklade aktualizacie stavu tychto zalezitosti z hladiska rizik strat
a narokovanych sum zvysila banka rezervu na tieto sudne spory
0 0,7 mil. EUR na sucasné spory a rozpustila rezervu v hodnote 1
mil. Eur. Banka vyrovnala niektoré pripady a pouzila rezervu vo
vyske 3,3 mil. EUR. Efekt ¢asovej hodnoty pefnazi sa povazuje za
nevyznamnd.
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hodnota uvedenych zabezpeCovacich derivatov je vykdzana
Vv pozn. 39.

Pocas uctovného obdobia bolo zabezpecenie efektivne
v zabezpeleni redlnej hodnoty vocCi pohybom urokovych
sadzieb. Za rok konciaci sa 31. decembra 2013 banka vykazala Cistu
stratu 1,6 mil. EUR (2012: zisk 1,5 mil. EUR), ktord predstavovala
zisk zo zabezpecovacich nastrojov. Celkovy zisk zo zabezpecenej
polozky prislichajucej k zabezpecenému riziku predstavoval
1,5 mil. EUR (2012: strata 1,4 mil. EUR).

Pouzitie Rozpustenie Iné zmeny 2013

= (13 242) (2 12 861

B - - 298
(3301) (1039) 6 050
(197) 193 - 3942
(3498) (14 088) ) 23151

Cista tvorba rezerv na studne spory vo v(ske 0,35 mil. EUR je
vykdzanad vo vykaze ziskov a strat v riadku , Ostatné prevadzkoveé
vUsledky” (2012: ¢ista tvorba rezerv vyske 0,66 mil. EUR).

(c) DIhodoba rezerva na zamestnanecké pozitky

Banka vypracovala program so stanovenymi zamestnaneckgmi
pozitkami, v ramci ktorého maju jej zamestnanci ndrok na
jednorazovu odmenu pri odchode do dochodku, resp. pri
pracovnom jubileu. K 31. decembru 2013 mala banka 3 796
zamestnancov, ktori spadali pod tento program (2012: 3 841
zamestnancov).

Pocas roka konciaceho sa 31. decembra 2013 sa vykonal poisthomatematicky vypocCet vychddzajuci z metddy projektovanej
jednotky kreditu. Vysledkom tohto vypoctu bolo vycislenie kone¢nej sumy zavdzku sudvisiaceho so zamestnaneckymi pozitkami vo vyske

3942 tis. EUR (2012: 3 470 tis. EUR).

V stivahe a vo vykaze ziskov a strat sa k 31. decembru 2013 vykazali tieto sumy:

Dlhodobé rezervy na zamestnanecké pozitky k 31. decembru 2011
Nové zavdzky z akvizici

Mzdové naklady

Urokové ndklady

Platby

Poistnomatematickeé straty

Dlhodobé rezervy na zamestnanecké pozitky k 31. decembru 2012
Nové zavdzky z akvizicii

Mzdové naklady

Urokové ndklady

Platby

Poistnomatematické straty

Dlhodobé rezervy na zamestnanecké pozitky k 31. decembru 2013

Hlavné predpoklady pouzité pri poistnomatematickych
vypoctoch:

Dlhodobé rezervy na zamestnanecké pozitky sa vypocitali podla
platngch dmrtnostnych tabuliek vydanych Statistickgm tradom
Slovenskej republiky.

Redlna roc¢na diskontnd sadzba
Buduci ro¢ny narast redlnych miezd
Rocnd miera odchodov/fluktuacia zamestnancov

Vek odchodu do déchodku

28. OSTATNE ZAVAZKY

Ostatné kratkodobé zavazky voci klientom suvisiace s prevodom hotovosti
Zamestnanci, rezervy na ludské zdroje, socialny fond

Dodavatelia (vratane ¢asového rozlidenia)

Iné zavazky (vysporiadanie platobného styku)

Vyrovnanie cennych papierov

Statny rozpocet, socidlne a zdravotné poistenie, dane

Iné

Precenenie zabezpecovacich derivatov a zabezpecovanych nastrojov

Spolu

Rezervy na odchodné

1320

141

(67)

199

1637

175

(49)

236
2040

Rezervy na zZivotné
jubilea

1745

199
59
(146)
(24)
1833

213
47
(148)
(43)
1902

2013

2,72%

0,00 %

0,00 % — 24,44 %
62 rokov

2013

34020
19 746
8883
10171
7388
4750
1922
22969
109 849

Dlhodobé rezervy spolu

3065

340
103
(213)
175
3 470

388
88
(197)
193
3942

2012

2,51 %

0,00 %

0,00 % - 20,77 %
62 rokov

2012

32989
20253
8962
13 888
4226
9828
1549
30382
122 077
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Prehlad zavazkov zo socialneho fondu zahrnutych v ostatnych zavazkoch - Zamestnanci, rezervy na [udské zdroje, socidlny fond:

tis. EUR

K1. janudru
Pridely
Cerpanie

K 31. decembru

29.PODRIADENY DLH

Datum D&tum splatnosti Aktualna urokova

vydania - ¢erpanie sadzba

Ostatné dlhopisy ldn 2010 Jan 2015 3,80 %
Ostatné dlhopisy * August 2010 August 2020 430%
Ostatné dlhopisy * Jun 2011 Jun 2018 4,90 %
Ostatné dlhopisy Jan 2011 Jan 2018 4,90 %
Ostatné dlhopisy * August 2011 August 2021 430%
Ostatné dlhopisy * Oktéber 2011 Oktéber 2018 4,70 %
Ostatné dlhopisy * November 2011 November 2023 4,43 %
Ostatné dlhopisy * December 2011 December 2018 4,82 %
Ostatné dlhopisy * Jan 2012 lin 2022 5,50 %
Ostatné dlhopisy * November 2012 November 2022 4,23 %
Celkovo

Podriadeny uver Februar 2007 December 2016 3M/6M Euribor
Podriadeny aver August 2008 August 2013 3M Euribor
Celkovo

Spolu

Poznamka: Urokovd sadzba predstavuje redlny trokovy naklad bankuy.

* Dlhopisy obsahuju vnorené derivaty, ktoré boli samostatne
vykdzané v polozke ,Finantné zavdzky v redlnej hodnote
zUctované cez vykaz ziskov a strat”. Redlna hodnota tychto
derivatov predstavovala k 31. decembru 2013 1,98 mil. EUR (2012:
1,87 mil. EUR).

Podriadeny dlh je typ prijatého uveru, ktory sa v pripade
finan¢nych tazkosti banky zaraduje za ostatné zavazky.
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2013 2012

392 366
1473 1732
(1652) (1706)
213 392
2013 2012

5099 5099

11096 10 660

6706 6731

6 611 6 610

10 610 10182

5013 5053

4299 4117

3818 3839

11 074 10 497

8 674 8299

73 000 71087

100 041 100 035

= 80 146

100 041 180181

173 041 251268

30.VLASTNE IMANIE

Zakladné imanie

Schvalené a plne splatené zdkladné imanie zahfna:

Nominalna hodnota Pocet akcii

1000 EUR na akciu 212 000
Spolu

Hlasovacie prava a prava na vyplatu dividend sa k jednotlivgm
druhom akcii prideluju podla ich pomeru k zakladnému imaniu
bankuy.

Nasledujuca tabulka uvadza rozdelenie hospodarskeho vysledku:

Dividendy na akciu

Zisk za rok

Presunuté do nerozdeleného zisku

Dividendy vyplatené akciondrom zo zisku za rok
Pocet akcii za 1 000 EUR na akciu
Dividendy v EUR na akciu s hodnotou 1 000 EUR

* Na zaklade ndvrhu na rozdelenie zisku.

Zakonny rezervny fond

V zmysle Obchodného zakonnika platného v Slovenskej republike
musia vSetky spolocnosti vytvarat zakonny rezervny fond na
krytie nepriaznivej finan¢nej situacie v bududcnosti. Banka je
povinna kazdorocne prispievat do tohto fondu sumou minimalne
vo vyske 10 % svojho ro¢ného Ccistého zisku (vypocitaného
podla slovenskych uctovnych predpisov), az kym celkova suma
nedosiahne maximalnu vysku rovnajucu sa 20 % zakladného
imania. Zakonny rezervny fond nie je k dispozicii na rozdelenie
akcionarovi.

Ostatné fondy

K 31. decembru 2013 predstavuju ostatné fondy iba Statutarny
fond vo vyske 39,3 mil. EUR (2012: 39,3 mil. EUR).

2012
tis. EUR Pocet akcii tis. EUR
212 000 212 000 212 000
212 000 212 000

Suma pripadajuca zo zisku za rok

2013~ 2012
188 259 184790
= 73190
188 259 111 600
212 000 212 000
888 526

Statutdrny fond bol vytvoreny z disponibilného zisku na posilnenie
kapitalovej zakladne banky. Ak sa zvysi zdkladné imanie alebo
rezervny fond banky, Statutarny fond mozno zrusit a presunut
spat do nerozdeleného zisku. Takéto zruSenie a presun musia
odsuhlasit dozorna rada a valné zhromazdenie.

Fondy z precenenia
Rezervy z precenenia predstavuju nerealizované precenenie
cennych papierov na predaj. Tieto rezervy su zauctované po

zohladneni vplyvu odlozenej dane.

Ostatné fondy a rezervy z precenenia nie su k dispozicii na
rozdelenie akcionarovi.
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31. ZISK NA AKCIU

Cisty zisk na kmerové akcie
Pocet vydanych akcii s hodnotou 1 000 EUR
Zakladny a riedeny zisk v EUR na akciu s hodnotou 1 000 EUR

2013 2012

188 259 184790

212 000 212 000
888 872

32. DOPLNUIJUCE UDAIJE K VYKAZU PENAZNYCH TOKOV

Peniaze a pefiazné ekvivalenty ku koncu uctovného obdobia vykazané vo vgkaze o peniazngch tokoch tvoria tieto polozky:

tis. EUR

Pokladni¢na hotovost (pozn. 12)
Uety v ostatnych finanénych institicidch splatné na poZiadanie (pozn. 13)

Peniaze a penazné ekvivalenty spolu

Operativne penazné toky z urokov

Zaplatené uroky

Prijaté uroky

33. RIADENIE FINANCNEHO RIZIKA

Primarny ciel riadenia rizika banky je dosiahnut situaciu, ked

bude schopna identifikovat vSetky vyznamné rizika, ktorgm celi,
odhadndt ich moznyg vplyv a mat zavedené procedury, ktoré
zabezpecia efektivne riadenie tychto rizik.

Finan¢né nastroje moézu znamenat pre banku urcité rizika.
K najvgyznamnejsim rizikam patri:

averoveé riziko je riziko straty v désledku toho, Ze klient alebo
protistrana nedodrZi svoj zavazok,

operacné riziko je riziko straty v dosledku neadekvatnych
internych postupov, Struktdry pracovnikov a systémov,
resp. ich zlyhania, alebo vplyvu vonkajsich faktorov vratane
pravneho rizika, ale nezahffna strategické riziko a riziko
poskodenia dobrého mena,

trhové riziko je riziko strat v ramci savahovych aj
podsuvahovych pozicii v désledku zmien trhovych faktorov,
t. j. cien, urokovych sadzieb, vgmennych kurzov, volatility
a pod.,

riziko likvidity predstavuje riziko straty v dosledku toho, Ze
banka nebude mact splnit svoje financné a investitné zavdzky
z dévodu nedostatku finan¢nych zdrojov,

riziko koncentracie predstavuje riziko strat sposobenych
moznymi nepriaznivgmi doésledkami, ktoré wvyplyvaju
z koncentracie rizikovych faktorov alebo rizikovych typov,
ako su: riziko vyplgvajuce z uverov poskytnutych rovnakému
klientovi, skupine prepojenych klientov, klientovi z rovnakej
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2013 2012
290 304 358 563
7807 18729
298111 377 292

2013 2012
(88 427) (88713)
425 894 469 075

geografickej oblasti alebo priemyslu, a podobne. Riziko
koncentracie méze byt nielen v ramci tejto jednej rizikovej
skupiny, ale vyskytuje sa aj medzi ingmi, a nie je limitované
len na oblast Uverového rizika,

riziko podvodu je riziko financnej straty alebo poSkodenia
dobrého mena v doésledku umuyslu podviest banku alebo jej
subjektov sfalSovanim informacii alebo zdmerngm uvedenim
nepravdivych udajov zo strany zamestnancov, aktudlnych
alebo potencidlnych zdakaznikov alebo akychkolvek tretich
stran,

riziko compliance predstavuje riziko porusenia regula¢nych
pravidiel a s tym suvisiace riziko stdnych sporov (¢ uz
s regula¢ngmi orgdnmi alebo s klientmi), finan¢né riziko
(pokuty, nahrada $kody), riziko po3kodenia dobrého mena
a riziko porusenia firemnej kultury,

riziko poskodenia dobrého mena je riziko strat spésobenych
tym, Ze banka svojimi vysledkami cinnosti alebo spravanim
nesplni primerané o¢akdavania akcionarov,

strategické a podnikatel'ské riziko je riziko, ktoré ohrozuje
zisky a imanie banky a vyplgva zo zmien v podnikatelskom
prostredi a z nespravnych podnikatelskych rozhodnuti,
nevhodnej implementacie rozhodnuti alebo z nedostato¢ného
reagovania na zmeny v podnikatelskom prostredi.
makroekonomickeé riziko predstavuje riziko strat v désledku
nepriaznivych zmien v celkovom makroekonomickom
prostredi.

Najvyssim organom pre riadenie rizika je predstavenstvo.
Predstavenstvo deleguje niektoré zo svojich pravomoci
v konkrétnych oblastiach riadenia rizika na prislusné vgbory
(ALCO, ORCO a CRC). V sucasnosti predseda predstavenstva
a generalny riaditel tieZ vykonava funkciu Chief Risk Officer (CRO).

Novym ¢lenom predstavenstva zodpovednym za retailovy
segment je od jula 2013 Tomas Salomon.

Vybor pre riadenie aktiv a pasiv (ALCO) ma najvyssiu prdvomoc
v oblasti riadenia trhového rizika v suvislosti s obchodnou
knihou a s bankovou knihou (vratane rizika z trokovych sadzieb)
a v oblasti riadenia rizika likvidity.

V oblasti Uverového rizika ma konec¢nu rozhodovaciu pradvomoc
uverovy vybor dozornej rady, ktoryg sa sklada z ¢lenov dozornej
rady (CRQC).

Vybor pre prevadzkové riziko a oblast compliance (ORCO)
je organom opravnenym prijimat rozhodnutia o stratégii
a postupoch v oblasti prevadzkového rizika, rozhoduje o miere
rizika a udrovni tolerancie, ktord je banka ochotnd znasat,
a rozhoduje o opatreniach na zmiernenie prevadzkového rizika,
v oblasti compliance, hospodarskej trestnej ¢innosti a boja proti
praniu Spinavych penazi.

Vygbory ALCO, ORCO a CRC sa skladaju z ¢lenov predstavenstva
a senior manazérov. Clen predstavenstva zodpovedny za riadenie
rizik je ¢lenom vSetkych troch vyborov.

Vybor pre operacnu likviditu (OLC) upravuje vykon riadenia
likvidity. Vybor pre operacnu likviditu podlieha priamo vyboru
ALCO. Pravidelne analyzuje situaciu v oblasti likvidity banky
a navrhuje napravné opatrenia. Clenmi vgboru OLC st pracovnici
oddelenia treasury, BSM a SRM.

Risk Appetite and Stress Testing Committee (RAST: Vybor pre
mieru akceptdcie rizika a stresové testovanie) je tvoreny senior
manazérmi z odborov BSM, uctovnictva a kontrolingu, SRM,
marketingu a prieskumu trhu. Tento vybor sluzi ako poradny
organ, ktory definuje celkovd mieru akceptacie rizika a pojednava
o vsetkych spornych otazkach tykajucich sa komplexngch
zatazovych testov.

Poradensky vybor pre rizikd (RAC - Risk Advisory Committee)
pozostava zo senior rizikovgych manazérov a odbornikov z oblasti
riadenia rizika. Mesacne analyzuje celkovy vyvoj Uverového rizika
a navrhuje opatrenia, ktoré je potrebné podniknut, a zaroven
sleduje ich plnenie.

Vybor pre Watch list (Watch List Committee — WLC) analyzuje
skuto¢ny a oCakavany vyvoj uverového rizika klientov vo Watch
liste (pozorne sledovani klienti, obycajne s horsSim stupfiom
hodnotenia). Navrhuje okamZité kroky banky vratane znizenia
rizika klienta, zvygsenia zaruky, prepracovanie splatkového
kalenddra atd. Clenmi WLC sU senior manazéri, zodpovedn(
rizikovi manazéri z oddelenia riadenia podnikového Uverového
rizika a zastupcovia obchodndch linii.

Struktdra organizacie riadenia rizik pozostidva z 5 hlavnych

jednotiek:
odbor strategického riadenia rizik (SRM) - je zodpovedny
za operacné riziko, riziko likvidity, trhové riziko obchodnej
knihy, trhové riziko bankovej knihy a meranie VAR kompletnej
bankovej knihy, kreditné riziko, tvorbu opravnych poloziek,
Statistické a ratingové modely kreditného rizika,
odbor riadenia uverového rizika firiem - vykonava vsetky
¢innosti tykajuce sa operacného uverového rizika firemnych
klientov,
odbor riadenia uverového rizika retail - zodpoveda za
riadenie (verového rizika pre retailové Udvery, najma za
Uverovd politiku, organizaciu Uverového procesu a za riadenie
portfdélia pre retailovy segment,
odbor restrukturalizacie a vymahania - zodpoveda za
efektivnost inkasa, zniZzenie pochybnych poéziciek a spravy
zabezpek. Je tiez zodpovedny za sledovanie, restrukturalizacie
pohladavok po lehote splatnosti, osobitné ustanovenia a za
individudlne opravné poloZky a riadenie zabezpek,
oddelenie finanéné podvody a compliance - zodpovedné
za riadenie rizika v oblasti compliance (napr. eticky kddex,
Uplny sulad so zakonnymi poziadavkami, program na boj
proti praniu Spinavych penazi) a za riadenie rizika podvodu
(prevencia, odhalovanie, vuy3etrovanie, zabrana vzniku
podvodov a nahradenie strat spésobenych finanéngm
podvodom).

Riadenie rizika je Uplne nezavislé od obchodnej Cinnosti. Celkovo
pIni riadenie rizika tieto Ulohy:
- urcuje stratégie a zasady riadenia rizika,
vytvara v ramci banky kultdru kolektivneho povedomia
0 existujucich rizikach,
navrhuje a dohliada nad interngmi zasadami riadenia rizik,
procesy a Struktdru organizacnych jednotiek,
navrhuje a preveruje procesy riadenia rizika,
predklada hldsenia tykajuce sa rizika,
identifikacia, vypoCet a ocenenie nakladov na rizika,
a ur€ovanie rizikovych prémii
implementacia, kalibracia a pravidelné preverovanie modelov
riadenia rizika,
ochrana pred stratami z finan¢nej krimindinej cinnosti
a z porudenia predpisov.
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34. UVEROVE RIZIKO

Uverové riziko je riziko, Ze banka utrpi finan¢nu stratu v désledku
toho, Ze klient, resp. protistrana vo finan¢nej transakcii nespini
svoj zmluvny zdvdzok. PresnejSie povedané, Uverové riziko
znamena riziko utrpenia finan¢nej straty vyplgvajucej
z uzatvorenia urcitej zmluvy alebo vstupu do portfdliovej
investicie.

Uverové riziko je pre banku najvgznamnejsim rizikom. Je spojené
s tradi¢nou tverovou ¢innostou (Uvery poskytnuté klientom), pri
ktorej straty vznikaju v dosledku zlyhania (zniZujlcej sa bonity)
Uverovych klientov, a tieZ pri obchodovani s trhovgmi nastrojmi.
Uverové riziko obsahuije aj rizika krajiny, koncentrdcie, vyrovnania,
protistrany a rizika zniZzenia hodnoty pohladavky.

0d jula 2008 ako prva banka na Slovensku predklada hlasenia
o kapitalovej primeranosti na zaklade IRB pristupu k Uverovému
riziku. Schvalenia zo strany rakuskeho Uradu pre finan¢ny trh
a Narodnej banky Slovenska potvrdili, ze systémy hodnotenia
Uverového rizika a s tym suvisiacich kontrolnych postupov banky
su primerané a nadlezite implementované do riadenia rizika,
Uverového procesu a urcovania odhadu kapitalovej primeranosti,
ako aj do internych kontrolnych postupov a reportingu, a Ze
zohrdvaju vgyznamnu udlohu v ¢innosti bankuy.

Zakladngm prvkom uUverového procesu v banke je posudzovanie
rizika na zaklade ratingovych systémov a pridelovania ratingovych
stupnov. Vysledng rating mda vyznamny vplyv na uverové
rozhodnutie, vySku poskytnutého uveru a jeho cenu. Ratingové
systémy sa vyvijaju, implementuji a pravidelne overujd
v spolupraci s Erste Group Bank podla beznygch skupinovych
Standardov a nastrojov. Ratingové systémy sa pouzivaju od roku
2006 a banka zhromaZzduje vSetky potrebné udaje na presnu
a ucinnu kontrolu a na riadenie rizika. Ratingové systémy a ich
validacia sa ndlezite dokumentuju.

Strategické riadenie rizik (SRM), konkrétne jeho oddelenie
kreditného rizika, je v zmuysle Bazilejskej dohody nezavislym
Utvarom pre riadenie rizik. SRM sa nezucastiuje na operativnom
uverovom rozhodovani. Zodpoveda vsak za navrh ratingovych
systémov, testovanie a monitorovanie presnosti a spésobu
vyberu internych ratingovych stupnov, vypracovanie a analyzu
sumarnych hlaseni z bankovych ratingovych systémov. SRM
tiez zodpoveda za navrhnutie a implementaciu modelov na
vypocet rizikovych parametrov (Probability of default - PD
— pravdepodobnost zlyhania, Loss-given default - LGD -
strata v pripade zlyhania, Credit conversion factor - CCF -
konverzny faktor Uverov atd.), Standardnych nakladov na riziko
a portfdliovych opravnych poloziek. Tiez zodpoveda za
navrhovanie a implementaciu modelov na vypocet rizikovo
vazenych aktiv podla Basel Il a modelu na ekonomicky kapital.

Odbor riadenia Uverového rizika firiem formuluje Gverovu politiku
a interné ustanovenia v ramci procesu schvalovania Uverov pre
firemnych klientov. le zodpovedny za analyzu rizika protistran
a uverov (finan¢na analyza, pridefovanie ratingov, postdenie
Gverovych transakcii). Dalej tieZ monitoruje vyvoj Uverového
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portfélia firemnych klientov. Pravidelne preveruje pridelené
ratingy a finan¢nu situdciu klientov. Okrem toho navrhuje,
stanovuje a monitoruje limity, vedie dokumentaciu o transakcidch
a limitoch firemnych klientov. Tento odbor sa tiez podiela na
procese schvalovania averov alebo na prijimani priamych
uverovych rozhodnuti.

Odbor riadenia Uverového rizika retail formuluje Gverovu politiku
a interné ustanovenia v ramci procesu schvalovania Uverov pre
retailovych klientov, pricom v tejto oblasti navrhuje postupy
a dohliada, ¢i sa riadne pouzivaju. Je zodpovedny za posudenie
rizika spojeného s protistranami a s Gvermi (pridelovanie ratingov,
postdenie Gverovych transakcii). Okrem toho monitoruje vyvoj
Uverového portfélia retailovich klientov. Dalej tieZ navrhuje,
stanovuje a monitoruje limity, vedie dokumentaciu o transakcidch
a limitoch a zabezpecuje predc¢asné inkaso.

Odbor restrukturalizacie a vymahania zodpoveda za strategické
a uc¢inné vymahanie pohladavok (work out a vymadhanie)
ariadenie odpisov.TieZzodpoveddzamonitoring, reStrukturalizaciu
pohladavok po lehote splatnosti a individudlnych opravnych
poloziek, ako aj za riadenie zabezpek.

Pravidelné audity obchodnych jednotiek a Uverovych procesov
skupiny vykonava vnutorny audit.

Maximadlna uverova angazovanost

Maximalnu Uverovu angazovanost finan¢nych aktiv predstavuje
ich ¢ista uctovna hodnota (G¢tovna hodnota v pripade derivatov
merana readlnou hodnotou).

Maximalnu dverovd angazovanost podsuvahovych zavdzkov
(napr. nevycerpané tverové limity, poskytnuté finan¢né zaruky)
predstavuje maximadlna suma, ktord by banka musela zaplatit
v pripade poziadavky na vyrovnanie zavdzkov.

Podrobné informacie o Uverovej angazovanosti tykajucej sa
finan¢nych aktiv okrem uUverov a podsuvahovych zavazkov sa
uvadzaju v jednotlivych bodoch poznamok.

Uverova angazovanost tykajlica sa uverov poskytnutych
klientom, poskytnutgch finanéngch zaruk a necerpanygch
uverovych prislubov

V nasledujucej tabulke sa uvddza maximadlna Uverova angazovanost Uverov poskytnutych klientom, poskytnutych finan¢ngch zaruk

a necerpanych uverovych prislubov:

Hrubd uctovna hodnota
Stivaha celkovo (pozn. 14)
Podstivaha celkovo (pozn. 39.a)

Hrubd uctovna hodnota
Retailovi klienti
Firemni klienti a ost. triedy

Opravné polozky
Retailovi klienti
Firemni klienti a ost. triedy

Cista uétovna hodnota
Retailovi klienti

Firemni klienti a ost. triedy

Pozn.: Retailové Uvery zahfnaju tvery malych a stredngch podnikatelov.

Struktdra opravnych poloZiek je takato:

Opravné polozky na straty z Uverov (pozn. 15)
Rezervy na podsuvahové zavazky (pozn. 27)

Spolu opravné polozky

2013

8752722
7559 403
1193319
8752722
5 678 904
3073819
(351 008)
(236 876)
(114 132)
8401715
5442 028
2 959 687

2013

338 147
12 860
351008

2012

8228578
7145 868
1082 710

8228578
5341815
2886763

(370 106)
(244 653)
(125 453)

7858472
5097162
2761310

2012

359 425
10 681
370106
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V tabulke sa uvadzajd informacie o Uverovej kvalite Uverov
poskytnutych  klientom, poskytnutgych finan¢ngch  zaruk
a necerpanych dverovych prisfubov, ktoré banka klasifikuje ako
triedu retailovych aktiv:

Trieda retailovych aktiv

Celkova angazovanost
Investi¢ny stupen (1 - 5)
Niz3i investi¢ny stuperi (6)

Ratingovy stupen R: zlyhané
Hrubd uctovna hodnota
Opravné polozky
Cista uétovna hodnota
Vekova Struktura dverov s ratingom 1 - 8:
O dni
1-30dni
31-60dnfi
61 - 90 dni
90 dni+ *

4971 657 4696 088
176 912 239 972
93818 34602
199 929 138385
236587 232768
5678 904 5341815
(236 876) (244 653)
5442 028 5097162
5208 931 4855 438
182545 197 790
29135 34194
21595 21 441

m 184

* Suma po splatnosti je nevgznamna, t. j. nizsia ako 50 EUR na klienta (limit vyznamnosti zavedeny v 4Q/09).

Pozn.: Zvysujuci sa interny rating angazovanosti koreSponduje s ich zvysujucim sa Uverovym rizikom. Pri pridelovani ratingu banka posudzuje finan¢nu poziciu a vykonnost
protistrany, kvalitativne faktory a rovnako aj vseobecné ekonomické trendy v konkrétnom odvetvi a krajine. Kategérie 1 — 8 reprezentuju individualne neznehodnotené tvery.

V pripade sukromnych oséb pouziva banka produktovu definiciu nesplacanych tverov, t. j. ak jeden tver od konkrétneho klienta je po splatnosti viac ako 90 dni, potom vSetky
ucty klienta v ramci toho istého produktu sa musia vykazovat v kategérii nesplacanych dverov. V pripade ingch segmentov sa Uvery s ratingom R vykazuju ako nespldcané.

Individualne znehodnotené uvery a neodvolatelné zavazky

Znehodnotené Uvery a neodvolatelné zavdzky su tie, v savislosti
s ktordmi banka urci, ze pravdepodobne nebude schopna
inkasovat celd vysku splatnej istiny a urokov podla zmluvnych
podmienok tychto finan¢nych nastrojov. V internom systéme
hodnotenia rizika sa oznacuju ako R.

Uvery, ktoré su po splatnosti, ale nie su individualne
znehodnotené

Uvery, pri ktordch st zmluvné splatky istiny alebo Grokov po
splatnosti, ale banka je presvedcend, Ze nedoSlo k znehodnoteniu.
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Uvery, ktoré nie su po splatnosti, ani nie st individualne
znehodnotené

Uvery, pri ktorgch zmluvné splatky istiny, resp. trokov, nie su po
splatnosti a banka neocakava ich znehodnotenie.

Uvery triedy aktiv firemnych klientov a ostatné triedy

Celkova angazovanost

Investi¢ny stupen (1 - 5)

Ratingovy stupen R: zlyhané
Hruba uctovna hodnota
Opravné polozky

Cista uétovna hodnota

Znizenie hodnoty na individualnej baze
Hruba uctovna hodnota
Opravné polozky

Cista uétovna hodnota

Po splatnosti (okrem individualne znehodnotenych)
Investi¢ny stupen (1 - 5)
Niz3i investi¢ny stuperi (6)

Hruba uctovna hodnota
Opravné polozky

Cista uétovna hodnota

Po splatnosti, ale bez znizenia hodnoty zahfia
1-30dni
31 - 60 dni
61 - 90 dni
90 dni+*
Iné ako po splatnosti alebo individualne znehodnotené

Investi¢ny stupen (1 - 5)

Niz3i investi¢ny stuper (8)
Hruba uctovna hodnota
Opravné polozky

Cista uctovna hodnota

2013

2 665 544
110132
47233
43725
207184
3073819
(114132)
2959 687

207184
(92 298)
114 886

31663
8524
1465

29 401
71054
(3206)
67 847

45083
12358
13 606

2633881
101 608
45767
14324
2795581
(18 627)
2776 954

V nasledujucej tabulke sa uvadzaju informacie o dverovej kvalite uUverov, vkladoch klientov, poskytnutych finan¢ngch zdaruk
a necerpanych tverovych prislubov (klasifikované ako trieda firemnych klientov, instittcifi alebo vladny sektor):

2012

2386548
183 499
46 140
68599
201977
2886763
(125 453)
2761310

201977
(95 774)
106 203

23346
12226
5029
2180
42781
(1490)
41291

41613
1139
24

2363202
171273
41111

66 419
2642 005
(28189)
2613816

Pozn.: Zvysujlci sa interny rating angazovanosti koreSponduje s ich zvySujucim sa Gverovym rizikom. Pri pridelovani ratingu banka posudzuje finan¢nu poziciu a vgkonnost
protistrany, kvalitativne faktory a rovnako aj vseobecné ekonomické trendy v konkrétnom odvetvi a krajine.

AngaZovanosti s hodnotenim 1 - 8 podla interného ratingu banky sa nepovazuju za individudline znehodnotené.

*Suma po splatnosti je nevyznamna, t. j. nizsia ako 250 EUR na klienta.
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Znaky zlyhania

Cast reportingu banky monitoruje udalosti zlyhania tykajuice sa
jednotlivgch vyznamnych zlyhanygch uverov. Banka definuje
5 znakov zlyhania:

- E1 - nepravdepodobnost splacania;

- E2 - 90 dni po splatnosti;

- E3 - nutena restrukturalizacia uveru;
- E4 - odpis uaveru;

- E5 - Upadok.

Ked systém zaznamenad, Ze doSlo k zlyhaniu, rating klienta sa
automaticky zmeni na zlyhany.

Zabezpecenia

Banka ma zabezpecenia uverov poskytnutych klientom vo
forme nehnutelnosti, cennych papierov, bankovych zaruk
a inych druhov zabezpeceni. 0Odhady redlnej hodnoty vychadzaju
z hodnoty zabezpeky posudenej v ¢ase p6zicky a su pravidelne
aktualizované. Zabezpecenie sa vieobecne nevyzaduje na Uvery
a vklady vo finan¢nych institdciach okrem pripadov, ked sa cenné

papiere drzia ako sucast obratenych repo transakcii (pozn. 13).

Nasledujuca tabulka wuvadza odhadovand realnu hodnotu
zabezpecenia a inych nastrojov na zniZzovanie kreditného rizika
v sdvislosti s dvermi poskytnutgmi klientom, poskytnutgmi
financnygmi zarukami a s neCerpanymi Uverovymi prisflubmi:

tis. EUR 2013 2012

Nehnutelnosti
Cenné papiere
Bankové zaruky
Ostatné

Spolu
Restrukturalizované uvery
U¢tovna hodnota finanenych aktiv, ktoré by boli inak po splatnosti

alebo znehodnotené a ktorych podmienky boli prehodnotené
pocas roku 2013 a 2012:

5493 656 6980168
204 817 464176
131092 219 834
236 827 247 602

6 066 392 7911780

tis. EUR 2013 2012

Restrukturalizované uvery

22832 7297

V roku 2012 Banka pouZzila definiciu restrukturalizovanych tverov platnt v skupine Erste pod nazvom ,Trouble Debt Restructuring (TDR)".
Podla nej resStrukturalizované Gvery pozostavaju z korporatnych a retailovych uverov v sprave oddelenia vymahania, ale nie st zlyhané.

V roku 2013 skupina rozsirila tito definiciu o vietky Uvery, ktoré boli prehodnotené a nespifiaju definiciu zlyhania.
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Riziko koncentracie

31. decembra 2013

tis. EUR

Nerastné suroviny a komodity
Dodavky energii a obnovitelnej energie
Stavebny materidl

Automobilovy priemysel

Cyklické spotrebné tovary

Necyklické spotrebné tovary
Strojarstvo

Doprava

Telekomunikacie, médid, technoldgie a papier
a baliarenske sluzby

Zdravotnictvo a socidlne sluzby
Hotelierstvo, zdbava a rekredcia

Cinnost v oblasti nehnutelnosti

Verejny sektor

Finan&né institdcie

Cinnosti dom&cnosti ako stikromnych oséb
Ostatné

Spolu

Uvery poskytnuté
klientom
Brutto Netto

484 264 466 538
458 228 457 445
315 747 275097
77 488 75501
143 476 130 610
188 296 177 645
99159 93 074
289 581 283 471
143 225 141 992
103598 99 429
80152 71311
782 024 745 213
219 661 219 261
73154 72929
5294 643 5092175
26 25
8752722 8 401715

Uvery a vklady
vo finanénych instituciach

Nasledujlica tabulka uvadza suhrnné (daje o koncentracii finan¢nych aktiv (vratane derivatov), Uverovych prisflubov a zaruk
k 31. decembru 2013 a 2012 rozdelenych podla odvetvia pdsobnosti dlznikov:

Cenné papiere

a derivaty

Brutto Netto
608 608
19 560 19560
6 601 6 601
26 269 26 269
12593 12593
3420 002 3419736
220918 220918
3706 551 3706 285
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31. decembra 2012
tis. EUR

Nerastné suroviny a komodity
Dodavky energii a obnovitelnej energie
Stavebny materidl

Automobilovy priemysel

Cyklické spotrebné tovary

Necyklické spotrebné tovary
Strojarstvo

Doprava

Telekomunikdacie, média, technolégie a papier
a baliarenske sluzby

Zdravotnictvo a socialne sluzby
Hotelierstvo, zabava a rekredcia

Cinnost v oblasti nehnutenost

Verejny sektor

Finan¢né institucie

Cinnosti domacnosti ako stkromnych oséb
Ostatné

Spolu

Uvery poskytnuté
klientom

Brutto Netto
336 954 318 462
361582 360 816
430 402 400512
96 651 93 214
143987 128 410
192 808 174155
91 807 85762
251278 244 531
36 848 35 824
109598 105 237
111178 91175
725262 688 942
215 228 214798
116 584 116 223
5008 410 4800 410
1 -
8228 578 7 858 472

Uvery a vklady
vo finanénych institaciach

Brutto

289 887

289 887

Netto

289 887

289 887

Cenné papiere

a derivaty

Brutto Netto
605 605
19916 19916
6542 6542
26 448 26 448
11901 11901
3619797 3619797
216 305 216 305
3901514 3901514

Nasledujuca tabulka uvadza suhrnné Udaje o koncentracii dverov poskytnutych klientom, tverovych prisfubov a zaruk, ktoré su klasifi-
kované podla tried aktiv (k 31. decembru 2013 a 2012):

tis. EUR

Retailovi klienti
Firemni klienti
InStitdcie

Uétovna hodnota
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Brutto

5678 904
2848 453

225 366
8752722

2013

Netto

5442 028
2734722

224 965
8 401715

Brutto

5341 815
2 662 515
224 248
8228578

2012

Netto

5097162
2537 477
223833

7 858 472

V tabulke sa uvadzaju sihrnné informacie o Uverovom riziku banky voci Statu, spolo¢nostiam riadengm slovenskou vliddou, samospravnym
krajom, o zarukach vydanych slovenskou vladou a podobnych angazovanostiach:

Suma
tis. EUR
Peniaze a ucty v Narodnej banke Slovenska 39673
Uvery poskytnuté klientom 566 306
Portfélid cenngch papierov 3 247 034
OdloZena pohladdvka na dani z prijmov 36287
Spolu 3889300

2013

2012
Podiel na celkovych Suma Podiel na celkovych
aktivitach % tis. EUR aktivitach %
0.34% 18 441 0,16 %
4,85 % 409 218 3,48 %
27,84 % 3534668 30,09 %
0.31% 58 516 0,50 %
33,34% 4 020 843 34,23 %

Banka vlastni velky objem statnych dlhovych cennych papierov. Rozdelenie Statnych dlhovych cenndch papierov sa uvadza v tabulke

podla portfdlia a druhu cenndch papierov:

Finanéné aktiva v redlnej hodnote zictované cez vykaz ziskov strat
Statne dlhopisy v EUR

Cenné papiere k dispozicii na predaj

Pokladni¢né poukazky

Eurobondy vlady SR

Spolocnosti riadené slovenskou viadou

Cenné papiere drzané do splatnosti

Statne dlhopisy v EUR

Statne dlhopisy v USD

Spolocnosti riadené slovenskou viddou

Spolu

Podla medzinarodnej ratingovej agentury Standard & Poor's
rating Slovenskej republiky je A so stabilngm vghladom k datumu
13. januara 2012.

35. TRHOVE RIZIKO

Trhové riziko je riziko strat v rdmci sivahovych aj podstvahovych
pozicii v désledku zmien trhovych faktorov, t. j. cien, urokovych
sadzieb, vymennych kurzov, volatility a pod. Proces riadenia toh-
to rizika obsahuje Styri zakladné prvky:

identifikacia rizika - identifikovanie vSetkych rizik, ktoré su
spojené s obchodnymi operdciami a s novygmi produktmi
(kontrola novych produktov), a zabezpelenie toho, aby sa
eSte pred ich realizaciou, resp. uvedenim na trh vykonali pri-
slusné postupy a kontroly,

meranie rizika - vypocCet miery rizika, priCom sa vyuziva
analyza citlivosti a metodolégia VaR,

riadenie limitov - komplexny systém limitov a pridelovania
limitov s cielom obmedzenia maximalnej rizikovej angazo-
vanosti banky,

monitorovanie rizika a reporting.

6783 6 314
6565 6783
586 334 1193169

= 324725

583 643 865 574

2 691 2870
2654135 2334716
2 605 021 2303591
25539 7547
23575 23578
3247 034 3534668

Riadenie trhovych rizik je nezavislé od obchodnej cinnosti
a realizuje ho odbor riadenia strategického rizika (SRM). Obchodné
a investicné transakcie podliehaju prisnym pravidlam, ktoré
vytvoril odbor SRM a schvalil vgbor ALCO.

VSetky pozicie banky, v bankovych aj obchodnych knihach, ktoré
su vystavené trhovym rizikdm, sa na dennej baze (vratane pozicif
drzanych do splatnosti) preceriuji na redlnu hodnotu pouzitim
trhovych alebo teoretickych cien a pocita sa prislusnyg denny zisk
alebo strata.

Ako hlavny nastroj na meranie trhového rizika sa v banke pouziva
analyza citlivosti a metodoldgia value-at-risk (VAR), ktoré su
doplnené o spdtné testovanie a 0 program stresovych testov.

Metodolégia VAR pre obchodnd knihu a investicné portfélia
bankovej knihy odhaduje maximalnu moznu stratu pocas
jednodniového obdobia drzania s 99 % intervalom spolahlivosti
a je zaloZend na historickej simulacii (dva roky historickej simulacie,
rovnomerne vazenej), priom vsetky pozicie prechadzajui vo
vypoctte komplexndm ocenenim (t. j. ziadne zjednodusenie
pozicie na lGcely VAR). Ocenenie VAR sa uskutociiuje konzistentne
v ramci vsetkych portfolii (v bankovej aj v obchodnej knihe)
a zohladnuje relevantné faktory na trhu. Prislusnd metodolégiu
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VAR schvdlil regulacny organ na pouZivanie pri vypocte
regulac¢nych kapitalovych poziadaviek.

VAR pre celkovu bankovu knihu pouZiva 99 % interval spolahlivosti,
desatdnové obdobie drzania, Sest rokov historickej simulacie
a faktor poklesu (angl. decay factor) 0,99.

VAR ovplyviiuju isté modelové predpoklady (napr. historicka
simulacia). Tieto nedostatky c¢iastotne vyrovndva stresové
testovanie prostrednictvom odhadu strat v doésledku extrémnych
zmien v trhovych faktoroch, ktorgch pravdepodobnost vyskytu
je velmi mald. Pozicia alebo portfdlia sa testuju podla celého radu
potencidlnych extrémnych scenarov a vypocitava sa ich vplyv
na hodnotu a tym aj na zisk a stratu.

Sucasné hodnoty merania rizik:

Aby bolo mozné riadit maximalne vystavenie sa riziku, bol
vytvoreny komplexny systém limitov vratane limitov VAR,
citlivosti @ maximalnej straty. Limity su Struktirované podla
jednotlivgch portfdlii, pricom pre obchody s derivatmi su
definované samostatné limity. Monitorovanie vykonava SRM
denne.

Celkové trhové riziko v ramci celej sivahy sa meria aj pomocou
trhovej hodnoty preceneného vlastného imania - vSetky pozicie
banky su precefiované pri pouziti extrémneho paralelného posunu
vynosovej krivky 0 200 bazickych bodov smerom nahor a nadol,
pricom vysledna citlivost sa porovnava na dostupny kapital.

Vykazovanie rizika sa vykondva denne pre prislusngych manazérov
a mesacne pre ALCO.

Ukazovatel 2013 2012
(hodnota v mil. EUR) (hodnota v mil. EUR)

VAR obchodnej knihy 0,007 0,006
Investi¢né portfélio bankovej knihy
VAR ALM portfélia 11,16 9,40
VAR firemného portfélia 135 0.03
VAR ALCO portfdlia - 0,07
Celkové VAR bankovej knihy 92,68 57.78
Celkova citlivost bankovej knihy (trhova hodnota vlastného imania — posun o 200 bazickych bodov) 178,83 7718

Hodnota VAR je takmer Uplne ovplyvnena rizikom drokového rizi-
ka, vplyv menového rizika a ostatnych rizik je zanedbatelny.
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36.RIZIKO LIKVIDITY

Riziko likvidity predstavuje riziko, Ze banka bude mat problémy
ziskat prostriedky na splnenie zavdzkov spojenych s finan¢ngmi
nastrojmi.

Riziko likvidity riadi vgbor ALCO. Vybor L-OLC (Local Operating
Liquidity Committee — Miestny vybor pre riadenie beznej likvidity)
zodpovedad za prevadzkové riadenie a analgzu likvidnej pozicie
banky.

V sucasnosti je riadenie rizika likvidity vykonavané odborom
SRM. Strukturované riadenie likvidity vykonava odbor riadenia
bilancie a denné riadenie likvidity a spiianie minimalnych rezerv
zabezpecuje odbor Treasury.

Riziko likvidity sa kvantifikuje podla ustanoveni NBS. Pomer

fixngch a nelikvidnych aktiv voci kapitalu a rezervam, ktorg musi
byt nizsi nez 1,00, bol ku koncu roka 2013 0,36 (koniec roka 2012:

Analdza vyvoja doby prezitia k 31. decembru 2013:

0,35). Pomer likvidngch aktiv, ktorg musi byt vac¢si nez 1,00,
mal na konci roka 2013 hodnotu 1,38 (koniec roka 2012: 1,41).
Priemernda hodnota pocas roka 2013 bola 1,42.

Okrem toho vlastny systém merania a predpovedania potrieb
financovania ponuka informacie na Gcely riadenia likvidity. Patri
sem napr. ¢asovy nesulad likvidity, analyza obdobia prezitia,
analyza kratkodobého financovania, analyza koncentracie
likvidity a niekolko ukazovatelov likvidity. Na ucely udrzania
Zelaného profilu rizika likvidity sa definoval rad limitov.

Analyza doby prezitia sa vykondva tyzdenne, pricom prislusna
analyza by mala poskytovat informacie o obdobi prezitia banky
v podobe troch réznych stresovych scendrov vratane krizy mena
banky, trhu a kombinovanej krizy. Vysledky ukazuju, Zze banka ma
dobré podmienky likvidity. Obdobie prezitia bolo, v najhorsom
scenari, poCas roka 2013 v limite (1 mesiac). Vsetky ostatné
scenare boli tiez v limite.

Kombinovany scenar

500
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mmmm Komitované kreditné linky mmmmm Kladny penazny tok z derivatov
mmmm Retailové depozitd mmmmm Cenné papiere
mmmm Korpordtne depozita Uvery klientom
Vlastné emisie Reverzné repo obchody s bankami
Medzibankové depozita Nezabezpecené Uvery bankam
Tendre a repo obchody s centralnou bankou == Kumulovana medzera
= = Likviditna rezerva
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Na koncentraciu financovania boli stanovené interné limity. Tieto
maju monitorovat a zabranit likvidnému riziku, ktoré vyplgva
z privelkej koncentracie vkladov jedného vkladatela alebo malého
poctu vkladatelov (moznost nahleho vygberu).

Banka definovala minimalnu likvidnu rezervu vo vyske 1,5 mld. EUR.
Tato rezerva pozostava z vysoko likvidngch dlhopisov
akceptovanych ECB, ktoré moOze banka pouzit ako zdabezpeku
pri neoCakdvanych situaciach. S rezervou mozno manipulovat
len v pripade vyhlasenia likvidnej krizy.

k 31. decembru 2013 poiigganie
tis. EUR amenej ako
1 mesiac
Zavdzky voci finan¢nygm institdciam 170 566
Zavazky voci klientom 6329189
Emitované dlihové cenné papiere 6326
Podriadeny dih -
Spolu 6506 081
k 31. decembru 2012 poii::anie
tis. EUR amenej ako
1 mesiac
Zavazky voci finanéngm instituciam 184 307
Zavazky voci klientom 4918 693
Emitované dihové cenné papiere 10 283
Podriadeny dih -
Spolu 5113283

37. OPERACNE RIZIKO

Operacné riziko je riziko straty (priamej alebo nepriamej)
vyplyvajlce z neprimeranych alebo chybnych internych procesov,
systémov, personalu alebo z externych udalosti, v désledku
ktorgch vznika strata (alebo potencidlne spésobia stratu), resp.
maju inyg negativny vplyv na banku. Tato definicia zahfna pravne
riziko, zaroven vsak vyluCuje riziko stratégie a riziko reputacie.
Operacné riziko vyplygva zo vSetkych prevadzkovych a obchodnych
¢innosti banky.

VSetky organiza¢né zlozky banky sd primarne zodpovedné za
kazdodenné riadenie opera¢ného rizika. Odbor strategického
riadenia rizika vykonava cinnosti v globdle a zodpoveda za
metodoldgiu, koordindciu a za harmonizaciu.

Rozhodovanie v oblasti opera¢ného rizika je pokryté vyborom
ORCO (Vybor pre prevadzkové riziko a oblast compliance), ktorého
¢lenmi su ¢lenovia predstavenstva a senior manazéri. Vybor ORCO
ma najvyssiu pravomoc robit rozhodnutia tykajluce sa rizikovej
angazovanosti v ramci operacného rizika.
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Analygza splatnosti

Nasledujdca tabulka uvadza zostavajucu zmluvna splatnost
nederivatovych finan¢nych zdavdzkov banky. Tabulka bola
zostavend na bdze nediskontovanych hotovostnych tokov
finan¢nych zavazkov.

laz 3 mesiace az

O TIEE 1rok 1az 5 rokov nad 5 rokov Spolu
65 835 8 479 65 673 14 488 325 040
770702 1699 905 315 905 - 9115 701
44 868 101762 388506 126 911 668373
- 41 132 837 60106 192 984
881 406 1810186 902 920 201505 10 302 098

o a? SR 1az 5 rokov nad 5 rokov Spolu

3 mesiace 1rok

23018 6223 950 534 1315 1165 398
849592 1937577 751205 - 8 457 067
2097 72149 434 854 60 207 579 589
- 81306 111752 81267 274325
874707 2 097 255 2248 345 142 789 10 476 379

Hlavné ciele riadenia operacného rizika:
definovat celobankovy ramec riadenia prevadzkového rizika
a transformovat ho na interné predpisuy,
riadne identifikovat hlavné faktory opera¢ného rizika,
vytvorit model na kvantifikaciu profilu angazovanosti voci
rizikam a na kalkulaciu ekonomického a regula¢ného kapitalu,
zamedzit alebo  minimalizovat  straty  vyplgvajuce
zoperacnéhorizika prijatim vhodnych procesov, preventivhych
opatreni alebo vyberom vhodného poistenia,
neustale zlepSovat proces riadenia operacného rizika,
zabezpecit kvalitné vykaznictvo a dokumentaciu (kvartdine
podavat hlasenia o udalostiach prevdadzkového rizika
predstavenstvu, vyssiemu vedeniu a regionalnym riaditelom).
Riadenie operacnygch rizik sa realizuje v ramci tychto hlavnych
¢innosti:
prijatia @ zmiernenia rizik — cinnosti s globalnym rozsahom
pbsobnosti, ktoré zabezpecuje vybor ORCO (Vybor pre
prevadzkové riziko a oblast compliance, angl. ,Operational
Risk and Compliance Committee”), inak za ne zodpoveda
vyssie vedenie,

systému vnudtornej kontroly - vSetci veduci oddeleni
zodpovedaju za ucinnost a kvalitu systému kontroly
prislusného oddelenia,

poistenia, aby sa minimalizovali straty v désledku operacného
rizika,

outsourcingu (externé dodavky) - prislusné oddelenia
zodpovedd za riadenie operacného rizika vyplgvajuceho
z outsourcingu,

compliance & fraud management vratane ochrany pred
legalizaciou prijmov z nezakonnej ¢innosti,

posudenia rizika novych produktov, cinnosti, procesov
a systémov pred uvedenim na trh alebo pred zacatim ich
poskytovania.

Banka posudzuje svoju angazovanost voci operacnému riziku
pouzitim pristupu rozloZenia straty (LDA). Pri modelovani
rozloZenia sa pouziva interna databdza udajov, externé udaje,
analyza pomocou scenarov, mapovanie rizik a hlavné ukazovatele
rizika (zaznamenavaju najdolezitejsie faktory operacného rizika),
faktory zohladnujlice podnikatelské prostredie a systémy
vnutornej kontroly.

Pri tomto pristupe sa modeluje rozloZzenie pravdepodobnosti
vyskytu a vyska straty, ¢o sa dalej prekombinuje do zloZitého
rozloZenia ro¢nych strat. Z tohto rozloZzenia mozno vypocitat
predpokladané a nepredpokladané straty. V sudlade so Standardom
Basel Il interval spolahlivosti nepredpokladanych strat je 99,9 %
a obdobie drzania je jeden rok.

Na meranie a alokdciu kapitdlu sa v ramci AMA (Advanced
Measurement Approach — pristup pokrocilého merania) pouziva
pristup LDA (Loss Distribution Approach - pristup rozdelenia
straty). Povolenie na vyuzivanie AMA udelila NBS s Gc¢innostou
od 1. jula 2009. V poslednom Stvrtroku 2011 sa oficialne schvalilo
zahrnutie poistenia ako jedného zo zmierfiujucich faktorov,
¢o viedlo k zniZeniu kapitadlovej poziadavky na operacné riziko
o priblizne 10 %.

0d roku 2005 je banka zahrnuta do komplexného celoskupinového
programu poistenia. V ramci tohto programu je poistend vacsina
operacnych rizik - poSkodenie majetku, interny a externy podvod,
zlyhania informac¢nych technoldgii, zdkonné poistenie - su
pokryté pre banku a tieZ pre jej dcérske spolocnosti.

38.RIADENIE KAPITALU

Hlavny regulacny orgdn banky NBS stanovuje a monitoruje
kapitalové poziadavky. Banka sleduje vysku regulacného
a ekonomického kapitalu (ICAAP).

Regulaény kapital

Organmi dohladu pre Slovenskd sporitelfiu, a. s., su Narodna
banka Slovenska a Austrian Financial Market Authority. Na zaklade
ich spolo¢ného rozhodnutia je banka povinnda udrziavat
primeranost  vlastnych zdrojov na minimalnej drovni
11 % na konsolidovanej aj individudlnej urovni Slovenskej
sporitelne. Tato minimalna Uroven primeranosti vlastnych
zdrojov plati pre Slovenskd sporitelfiu, a. s., od 31. decembra
2012. Banka splnila k 31. decembru 2013 a k 31. decembru
2012 podmienky kapitalovej primeranosti. Primeranostou
vlastngych zdrojov sa rozumie pomer vlastngch zdrojov
a 12,5-ndsobku celkovej sumy poziadaviek na vilastné zdroje
vypocitanych na zdklade prislusngch ustanoveni zdkona
0 bankach a suvisiacich vykonavacich predpisov.

Banka vypoclitava poziadavky na uverové riziko na zdklade
pristupu IRB podla Basel I, pre trhové riziko jej obchodnych
portfdlii pouziva interné modely VAR a pristup AMA pre operacné
riziko.

Regula¢ny kapital banky sa rozdeluje do 2 vrstiev (tiers):

Tier 1 - kapital, ktorg zahffia zakladné imanie, emisné azio,
nerozdeleny zisk, rezervu na kurzové rozdiely po odpocitani
goodwillu a nehmotného majetku, rezervy AFS (iba negativne
precenenie) a inych regula¢nych Uprav tykajucich sa poloziek
vlastného imania, ktoré sa vsak posudzuju rozdielne z hladiska
kapitalovej primeranosti,

Tier 2 - kapital, ktorg zahffa kvalifikované podriadené zavazky
a Cast ocenovacich rozdielov tykajucich sa nerealizovanych
kapitalovych vynosov z akciovych nastrojov na predaj.

Pri jednotlivgch zlozkach kapitalovej zakladne banky sa uplatiuju
rézne limity. Suma klasifikovaného kapitalu Tier 2 nesmie prevysit
sumu kapitalu Tier 1 a suma kvalifikovanych terminovanych
podriadenych uUverov nesmie prevysit 50 % kapitalu Tier 1.
Ostatné odpocitatelné polozky kapitalu zahffiaju uctovnu hodnotu
podielov vo finan¢nych instituciach, ktoré prevysuji 10-percentny
podiel na zakladnom imani.

Politikou banky je zachovat silnd kapitalovu zakladnu, aby
si udrzala investora, veritela a doveryhodnost na trhu a tgm
zabezpecila dalSi rozvoj svojich cinnosti. Predstavenstvo
pravidelne preveruje zdsady riadenia a rozdelovania kapitdlu
bankuy.
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Vlastné zdroje banky k 31. decembru 2013 a 2012 boli v nasledovnej Strukture:

tis. EUR 2013 2012

Kapital Tier 1 (zakladné vlastné zdroje)

Akciovy kapital, kmeriové akcie 212 000 212 000
Kapitalové fondy 118 899 118 899
Nerozdeleny zisk 701 842 628 888
Minus nehmotny majetok (97 231) (103 544)
Iné regulacné Upravy (2846) (16 791)
Spolu 932 664 839 452
Kapital Tier 2 (dodatkové vlastné zdroje)

Kladné ocenovacie rozdiely realnej hodnoty podielovych cennych papierov na predaj 34796 34053
IRB prebytok 10 061 7057
Kvalifikované podriadené zavdzky 163730 169 350
Spolu 208 587 210 460
Odpocitatelné polozky od kapitalu Tier | a Tier Il (11 986) (11 922)
Spolu viastné zdroje 1129 265 1037990

ICAAP

Proces hodnotenia primeranosti vnttorného kapitalu (Internal
Capital Adequacy Assessment) je proces, v ramci ktorého je
potrebné vSetky dbélezité rizika, ktorgm banka celi, pokryt
vnutorngm kapitalom (potencidl krytia). To znamena, Ze vsetky
zavazné rizika su vycislené, zhrnuté a porovnané s potencidlom
krytia. Definuje sa limit maximadlneho rizika a dolna hrani¢na
Uroven, aby bolo mozné podniknut napravné opatrenia, na
zaklade ktorych sa mozno vyhnut situaciam, ked riziko nie je
dostatoCne kryté kapitalom.

ICAAP banky je definovany skupinovym ramcom ICAAP. KIu¢ovym
terminom v kontexte ICAAP je koncept ekonomického kapitalu.
Ide o meradlo rizika, ktoré zachytava neoCakavané straty. Ako
protiklad k o€akdvanej strate, ktora predstavuje oCakdavanu vazenu
priemernd stratu na zaklade pravdepodobnosti v rdamci portfélia
alebo podniku, a ktora sa povazuje za sucast podnikania, a ktora
sa obycajne kryje rezervami alebo prijmami, neoakavana strata
popisuje nestdlost skutoc¢nych strat okolo tohto ocCakavaného
priemeru. Obycajne sa predpoklada velmi vysoky interval
spolahlivosti, aby bolo mozné kryt aj velmi zavaznu stratu
(s vynimkou tych najkatastrofalnejsich, pre ktoré nie je mozné
vyclenit kapital). V banke je interval spolahlivosti nastaveny na
99,9 % a obdobie drzania je jeden rok.
Ciefom ICAAP je:

zapracovat riadenie rizika v rdmci réznych druhov rizik do jed-

notného procesu na vysokej urovni

vypracovat vztah medzi rizikom a vnatorngm kapitalom

neustale sledovat a upravovat hladiny kapitalu podla menia-

ceho sa profilu rizika
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ICAAP je proces, ktory v ramci banky pozostava z nasledujucich
krokov:
Hodnotenie zavaznosti rizika
identifikacia najdolezitejSich typov rizika, ktorym by sa
mala venovat najvyssia pozornost a ktoré budud zapraco-
vané do vypoctu ekonomického kapitalu
Vypocet rizikovej kapacity
vypocet rizika pre kazdé, jednotlivé, zavazné riziko
zoskupenie jednotlivych rizik do jednej sumy ekonomického
kapitalu
v(pocet vnutorného kapitalu (potencidl krytia)
vztah medzi ekonomickym a vnutorngm kapitalom
Stresové testovanie
overovanie hodn6t ekonomického kapitalu prostrednic-
tvom prisnych, ale prijatelnych stresovych scenarov
Spravovanie kapitalu
riadenie sdladu medzi ekonomickgm a vndtorngm
kapitalom vratane prognoéz

Banka vyuziva dokument Risk Appetite Statement, ktorg obsahuje
stubor ukazovatelov definujucich cieleny rizikovy profil bankuy.
Dokument schvaleny predstavenstvom zohrava klacovu ulohu pri
priprave strategickych obchodndgch planov a rozpoctov.

Banka vyuziva aj komplexné stresoveé testovanie, v ramci ktorého
sa posudzuji dva komplexné scendre pokryvajuce vsetky
vyznamné rizika. Na tieto Ucely je zriadeny vybor RAST (Vybor pre
mieru akceptacie rizika a stresové testovanie, angl. Risk Appetite
and Stress Testing Committee).

Pocas roka 2012 bolo do ICAAP kalkulacie zahrnuté kreditné riziko
verejnych institdcii. Toto riziko je vyhodnocované na zaklade IRB
metodoldgie, nie je vSak zahrnuté v piliéri I, kedZze vazené riziko
verejnych institdcii je 0 %.

Banka v roku 2013 banka do procesu ICAAP zahrnula podnikatelské
a strategicke riziko. Modeluje ich na zaklade odchglok od skutocne
dosiahnutého hrubého prijmu v porovnani so stanovenym
planom.

0 procese ICAAP sa posielaju pravidelné (Stvrtrocné) spravy
predstavenstvu. V sucasnosti je dverové, operacné a trhové
riziko obchodngch a kapitdlovdch knih, ako aj podnikatelské
a strategické riziko, zahrnuté do kapitalového krytia. Kapitalova
rezerva zaloZzena na vysledkoch stresovych testov sa odpocitava
z dostupného interného kapitalu s cielom zohladnit rizika, ktoré
nie su priamo kryté kapitalovymi poziadavkami.

39. PODSUVAHOVE POLOZKY A FINANCNE
DERIVATY

V ramci beznej obchodnej ¢innosti banka vstupuje do réznych
financnych operdcii, ktoré nie su zauctované v ramci suvahy
a ktoré sa oznacuju ako podsuvahové financné nastroje. Pokial
sa neuvadza inak, Udaje uvedené v dalSej casti predstavuju
nominalne hodnoty podsutvahovych operacii.

(a) Zavazky zo zaruk a akreditivov

Bankové zaruky a akreditivy vystavené klientom kryja zavdzky
(zavazky z platenia a neplatenia) voci prijemcovi (tretej osobe).

Bankové zaruky predstavuju neodvolatelny zdavdzok banky
uhradit sumu uvedend na bankovej zaruke v pripade, Ze diznik
nesplni zavdzok alebo iné podmienky uvedené v zaruke.

Akreditiv predstavuje pisomny zavdzok banky konajucej podla
inStrukcii  kupujuceho zaplatit urcitd sumu preddvajucemu
oproti predloZeniu dokumentov, ktoré spifiaju podmienky
akreditivu. Banka sa pri spravovani akreditivov riadi ,Jednotngmi
zvyklostami a pravidlami pre dokumentarne akreditivy”, ktoré
vydala Medzindrodna obchodna komora.

Zakladngm cielom tychto nastrojov je zabezpecit, aby finantné
prostriedky boli klientom k dispozicii v ¢ase, ked o ne poziadaju.
Zaruky a ,standby” akreditivy, ktoré predstavuju neodvolatelné
potvrdenie, Ze banka vykona platby, ak si klient nebude méct
splnit zavdzky vodi tretim stranam, nesu rovnaké Uveroveé
rizika ako dvery. Dokumentarne a obchodné akreditivy, ktoré
predstavuju pisomny zavazok banky v mene klienta, ze poskytne
tretej osobe plnenie do urcitej vysky a za konkrétnych podmienok,
sl zabezpeclené prevedenim prava na uzivanie prislusného tovaru,
a teda nesu menSie riziko nez priame dvery.

Prisluby Uverov predstavuju nevyuzité opravnenie poskytnut
Gver vo forme Gverov, zaruk ¢i akreditivov. Uverové riziko spojené
s prisflubmi Uverov predstavuje pre banku potencialnu stratu vo
vyske celkovych necerpanych prislubov. Vydané prisluby dverov
su vSak podmienené dodrzanim urcitych Standardnych dverovych
podmienok zo strany klienta, preto je objem pravdepodobnej
straty nizsi nez celkova vyska neCerpanych prislubov.

Nasledujuca tabulka obsahuje podsuvahové pohladavky a zavdzky tgkajlce sa uverov, zaruk, akreditivov, ako aj treasury rdmcov a zaruk:

Poskytnuté zaruky
Zaruky z akreditivov
Uverové prisluby a ne¢erpané tvery

Spolu

334 666 208 602
2559 320
856 094 873788
1193 319 1082710
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(b) Derivaty

Banka dodrziava prisne kontrolné limity pri Cistych otvorenych
derivatovych poziciach, t. j. pri rozdieloch medzi kdpnymi
a predajngmizmluvami, podla hodnoty aj splatnosti. Vyska, ktora
predstavuje Uveroveé riziko, je vZzdy obmedzena na sucasnd realnu
hodnotu nastrojov, ktorgych precenenie je pre banku vyhodné
(t. j. aktiva), ¢o je vo vztahu k derivatom len maly zlomok

Derivaty v nomindlnej a realnej hodnote

Nominalna hodnota

zmluvnych alebo nominalnych hodnét pouzitych na vyjadrenie
objemu nespldacaného ndstroja. Tato Uverova angazovanost sa
riadi ako sucast celkovych averovych limitov stanovenych pre
klientov spolu s potencialnym rizikom vyplgvajucim z pohybov
na trhu. Uverové riziko pri tychto nastrojoch nie je obvukle
zabezpeclené zabezpekou alebo ingm zabezpecfenim s vynimkou
obchodovania s klientmi, ked banka vo vacsine pripadov pozaduje
poskytnutie ,zabezpecovacieho vkladu”.

Pohladavky Zavazky

Realna hodnota Nomindlna hodnota Realna hodnota

Zahezpecenie 16 597 5119 91 224 18159
Zabhezpecenie celkovo 16 597 5119 91224 18159
Derivaty na obchodovanie

Menové forwardy 67 276 2353 65 313 2277
Opc¢né kontrakty 329 437 6255 335349 8306
Urokové swapy (IRS) 506 269 24217 395 995 22829
Menovo-urokové swapy (CIRS) 171 204 15 841 170 218 15 817
Menové swapy 174 473 2159 256 195 2166
Kreditné derivaty 50 000 - 50 000 595
Derivaty na obchodovanie celkovo 1248 657 50 826 1273 070 51991
Spolu 1265 254 55945 1364293 70150

Pohladavky Zavazky

2012

tis. EUR Nominalna hodnota

Zabhezpecenie 16 597
Zabezpecenie celkovo 16 597

Derivaty na obchodovanie

Menové forwardy 109 949
Opcné kontrakty 235 386
Urokové swapy (IRS) 526 845
Menovo-urokové swapy (CIRS) 170 000
Menové swapy 149 496
Kreditné derivaty 235 386
Derivaty na obchodovanie celkovo 1191 676
Spolu 1208 273

Realna hodnota Nominadlna hodnota Realna hodnota

6643 91 224 24109
6643 91224 24109
1778 109 857 1707
1908 244322 4084
58 532 507 069 58 533
1377 170 000 1351
3955 102708 3472

= 50 000 1660
67550 1183 956 70 807
74193 1275180 94916

V3etky derivatové transakcie pocas roka 2013 a 2012 sa uskuto¢nili na mimoburzovych trhoch (0TC).
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(c) Aktiva poskytnuté ako zabezpecenie

Zavdzky zabezpecené majetkom banky:

Zavdzky voci financngm institaciam

Repo obchody s ECB -
Ostatné 27283
Spolu 27 283

Zalozné pravo suvisiace s hore uvedenymi zavdzkami zahffialo nasledujuce aktiva vykdazané v sdvahe:

Cenné papiere drzané do splatnosti
Repo obchody s Eurépskou centrdlnou bankou -
Iné 26 687
Spolu 26 687

Banka v roku 2012 zaloZila v prospech ECB vladne a firemné dlhopisy.
K 31. decembru 2012 banka vycerpala cez tuto dverovud linku 900
mil. EUR. V prvom Stvrtroku 2013 banka tuto Gverovu linku v plnom
rozsahu splatila.

2012

900 000
30351
930351

2012

922525
25183
947 708
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40.REALNA HODNOTA FINANCNYCH
NASTROJOV

(a) Realna hodnota finanénygch aktiv a zavizkov vykazova-
nych v amortizovanych obstaravacich cenach

Nasledujuca tabulka uvadza porovnanie redlnej hodnoty
stvahovych poloziek s ich uctovnou hodnotou.

Uctovna
hodnota
2013
Finanéné aktiva
Uvery a vklady vo finan¢nych institdciach 80 046
Uvery poskytnuté klientom 7 220 980
Cenné papiere drzané do splatnosti 2765153
Financné zavazky
Zavdzky voci finan¢ngm instituciam 324335
Zavdzky voci klientom a z emisie dlhovych 9775 668

cennych papierov
Uvery a vklady vo finan¢nych instittciach

Redlna hodnota zostatkov na beZznych uctoch sa priblizuje
k ich uctovnej hodnote, pretoZze terminované vklady banky sa
Vo vSeobecnosti menia v relativne kratkych obdobiach.

Uvery poskytnuté klientom

Uvery sa uvadzaju bez 3$pecifickych a ostatngch opravnych
poloZiek na znehodnotenie. Redlna hodnota predstavuje odhad
kone¢nej redlnej hodnoty Uverov a preddavkov klientom
vypracovany vedenim banky. Uverové riziko kazdého ndstroja
sa zohladnuje tak, Ze vynosova krivka, ktord sa pouziva na
diskontovanie tohto nastroja, sa zvySuje o hodnotu prislusnej
marze Uverového rizika.

Cenné papiere drzané do splatnosti

Redlna hodnota cennych papierov drzanych do splatnosti bola
vypocitana na rovnakom principe, aky sa pouZil na ocenenie
cennych papierov na predaj a obchodovanie, t. j. ako redlna
hodnota cennych papierov zauctovana cez vykaz ziskov a strat,
ako sa uvadza v pozn. 3(f).

Vklady a p6zicky

Odhadovana realna hodnota vkladov s neurfenou splatnostou
predstavuje sumu splatnd na poZiadanie. Dopyt sa modeluje
podla vSeobecne akceptovanych predpokladov v ramci skupiny
Erste Bank. Odhadovand redlna hodnota pevne uroCenych
vkladov a ostatnych po6ziciek bez kétovanej trhovej ceny vychadza
z diskontovanych pefiaznych tokov na zaklade Urokovych sadzieb
novych Uverov s podobnou zostatkovou lehotou splatnosti.
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Odhadovana realna Uétovna Odhadovana realna
hodnota hodnota hodnota
2013 2012 2012

80161 289 887 290 425

7 000 485 6786 443 6 960 644
3031387 2 443 095 2706 608
326 285 1148 279 1149503
9709 552 8 964 238 8759 032

Stanovenie redlnej hodnoty ostatnych finanéngch aktiv
a finanénych zavazkov

Redlne hodnoty sa kontroluju v ramci systému, ktorého ulohou je
zabezpecit, Ze ich urcuje alebo ocenuje subjekt, ktory je nezavisly
od tohto, kto nesie riziko. Na tieto Ucely kone¢nu zodpovednost
za urCenie redlnej hodnoty ma SRM. SRM urcuje zasady a postupy
cenotvorby, ktorgmi sa bude riadit ocenovanie, a zodpoveda
za zabezpelenie suladu so vSetkgmi relevantngmi zdrojmi
ocenovania.

Na ur€enie redlnych hodnét v nadvdznosti na externé kétovanie
alebo preukazné ocenovacie parametre sa pouZziva urcenie
nezavislej ceny alebo validacia. Na menej likvidngch trhoch
nemusi byt mozné priame pozorovanie cien, za ktoré sa
obchoduje. Za takychto okolnosti sa SRM obrati na Erste Group
Bank, aby schvalila redalnu hodnotu financného nastroja. Vacsia
vaha sa kladie na informacie, ktoré sa povazuju za relevantnejsie
a spolahlivejSie. V tejto suvislosti sa posudzuju okrem iného aj
tieto faktory:

miera, v ktorej mozno ocakavat, Ze ceny budud predstavovat

skuto¢ne obchodované alebo

obchodovatelné ceny,

stupen podobnosti finan¢nych nastrojov,

miera konzistentnosti medzi rozlicngmi zdrojmi,

proces, ktory uplatnil poskytovatel ceny na odvodenie

udajov,

¢as, ktoryg uplynul od datumu, ktorého sa trhové tdaje tykaju,

do datumu suvahy,

sposob ziskavania zdrojovych informacii.

Vysledky nezavislého ocenovacieho postupu Erste Group Bank sa
oznamuju SRM.

NajlepSim ukazovatelom redlnej hodnoty je cena, ktord mozno
ziskat na aktivnom trhu. Ak sa daju ziskat udaje o cendach na
aktivnom trhu, pouzivaju sa. Na urCenie redlnej hodnoty sa
pouzivaju hlavne externé zdroje informacii (napriklad ceny na
burzach alebo cenové ponuky brokerov). Ak nie su k dispozicii
trhové ceny, redlna hodnota sa odvodi pomocou ocenovacich
modelov, ktoré vychadzaju zo zistitelngch vstupnygch udajov.
V niektorych pripadoch nie je mozné ziskat ceny z burzy, ani
pouzit ocefiovaci model zalozeny na zistitelngych vstupnych
udajoch. V takychto pripadoch sa vstupné udaje odhadnu
na zaklade podobnych rizikovych faktorov.

Erste Group Bank pouZziva na ocenovanie iba bezné, trhom overené
modely. Pre linedrne derivaty (napr. Urokové swapy, krizové
menové swapy, devizové forwardy, FRA) sa trhové hodnoty
vypocitavaju diskontovanim ocakavanych penaznych tokov.
Mimoburzové obchody so Standardnymi opciami (kapitalové,
menové a urokové opcie) sa ocefuji za pouZitia ocerovacich
modelov generacie Black Scholes, zloZené urokové derivaty sa
ocenuju za pouzitia modelov Hull White a BGM.

Pouzivaju sa len tie modely, ktoré presli interngm schvalovacim
procesom a pri ktorych je zabezpelené nezavislé urcCenie
vstupnych dat (napr. trokovych sadzieb a volatility).

Modely sa pouzivaju iba vtedy, ked je zabezpeceny interny
schvalovaci proces a nezavislé stanovenie vstupov (napr.
trokovych sadzieb a volatility).

Banka pouzZiva nasledovnu hierarchiu ocenovacich technik
na urcenie a vykazovanie redlnej hodnoty finan¢nych nastrojov:
Uroveri 1: trhové (neupravené) ceny na aktivnych trhoch
pre identické aktiva a zavazkuy;

Uroveri 2: iné techniky, pri ktorgch st priamo alebo nepriamo
na trhu pozorovatelné vsetky vstupy s vyznamngm efektom
na redlnu cenu;

Uroven 3: techniky, pri ktorgch nie st pozorovatelné trhové tdaje
s viznamnym efektom na redlnu cenu.

Nizsie uvedend tabulka pribliZuje metddy ocefiovania pouzivané pri ur¢ovani readlnej hodnoty finan¢ngch nastrojov (okrem derivatov

v bankovej knihe) ocefiovanych redlnou hodnotou:

31. decembra 2013

tis. EUR Uroven 1

Cenné papiere k dispozicii na predaj 619 046

Cenné papiere v redlnej hodnote zuc¢tované cez
. ) . 10791

vykaz ziskov a strat

Derivatové financné aktiva -

Aktiva spolu 629 836

Derivatové financné zavdzky -

Zavazky spolu -

31. decembra 2012

tis. EUR Uroven 1

Cenné papiere k dispozicii na predaj 304 807

Cenné papiere v redlnej hodnote zuc¢tované cez
. . . 11237

vykaz ziskov a strat

Derivatové financné aktiva -

Aktiva spolu 316 045

Derivatové financné zavdzky -

Zavazky spolu -

Uroven 2 Uroven 3 Spolu
187 947 34 444 841 437
6 629 13752 31171
50 826 = 50 826
245 402 48196 923 435
(51991) - (51991)
(51991) - (51991)
Uroven 2 Uroven 3 Spolu
1012 028 34011 1350 847
6552 13085 30875
67 550 - 67 550
1086 130 47097 1449 272
(70 807) - (70 807)
(70 807) - (70 807)
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NizSie uvedena tabulka priblizuje metddy ocefovania pouzivané pri urCovani redlnej hodnoty finan¢nych ndstrojov ocefiovanych 41, FINANCNE AKTIIVA A ZAVAZKY' KTORE SU PREDMETOM ZAPOC[TANIA A POTENCIALNYCH

amortizovanou hodnotou: DOHOD 0 ZAPOCITANI
31. decembra 2013 - . . . Mozny efekt dohdd o zapocitani, ktoré
frovent frovenz froven3 SPOIu neSpiﬁajL’l podmienky L ZapOél’tanie DR
Finanéné Finanéné Prifaty
3 Vykazané zavazky aktiva Finanéné Prijaty o ejﬁaiun _ Cista hodnota
Uvery a pohladavky = = 6775 810 6775810 finan¢né zapotitané vykazané nastroje penazny ﬁzanéng’y po moznom
Investicie drzané do splatnosti 1722 853 1308534 - 3031387 aktiva, brutto s financngmi v stivahe, kolateral Kolateral zapocitan
aktivami netto
Spolu aktiva 1722 853 1308534 6 775 810 9 807197
Vklady - - (9165 368) (9165368)
Derivaty 50 826 - 50 826 - - - 50 826
Vydané cenné papiere - (723 676) - (723 676)
Repo obchody - - - - - - -
Spolu zavazky - (723 676) (9165 368) (9 889 044)
Iné financné nastroje - - - - - - -
Spolu 50 826 - 50 826 - - - 50 826
Objem produktov, ktorgch redlne hodnoty sa urcuju pouZzitim
ocefiovacich modelov na bdze vstupov nepozorovatelnych Mozny efekt dohéd o zapo¢itani, ktoré
na trhu, je vo velkej ¢asti dany trendom na trhu v segmente nespliiaju podmienky na zapocitanie v stivahe
Strukttrovanych uverov (CLN). Pokles obchodovania s tymito Finan¢né Financné I
. o . ) o y Vykazané Kt avizki Priiaty Prijaty Cist hod
nastrojmi viedol k zniZeniu objemu pozorovatelnych transakcii na finanéné aktiva Zavazky Finanéné rijaty nepefiazng  Cota hodnota
. . - . . . . - Zavizk zapocitané vykazané . penazny finanény PO moznom
trhu a tym aj k zaradeniu viacerych nastrojov do tejto kategdrie. bruttog' s finanéngmi v stivahe, j Kolateral koIateréL: zapogitani
zavazkami netto
Nasledujuca tabulka zobrazuje vyvoj redlnej hodnoty finan¢ngch ndstrojov, pre ktoré sa ocefiovacie modely zakladaju na vstupoch
- Derivaty 51991 - 51991 - - - 51991
nepozorovatelnych na trhu:
Repo obchody 27 284 - 27 284 - - 26768 516
4 i Iné financné nastroje - - - - - - -
Cenné papiere T E::I:Z'p:;ﬁr:te Derivatové Derivatové .
k dispozicii L 1 . finan¢né finan¢né Spolu 79 275 - 79 275 - - 26768 52507
- zuctovane cez vykaz “ 2o
na predaj . < aktiva zavazky
ziskov a strat
Trhova hodnota k 31. decembru 2012 33661 13 077 - -
Akumulovany kupon 350 8 - -
Uétovna hodnota k 31. decembru 2012 34011 13 085 - -
Celkové zisky alebo straty
Vo vykaze ziskov a strat 964 (1070) - -
Vingch komplexnych ziskoch a stratach 436 - -
Emisie 1800 = =
Splatenia (967) (63) - -
Prevody do Urovne 3 - - - -
Trhova hodnota k 31. decembru 2013 34 095 13743 - -
Akumulovany kupdn 350 8 - -
U¢tovna hodnota k 31. decembru 2013 34 444 13752 - -

Celkové zisky/(straty) za uctovné obdobie
zahrnuté do zisku alebo straty za aktiva/zavazky 964 (1070) - -
drzané ku koncu vykazovaného obdobia

Neboli zistené Ziadne vyznamné prevody medzi uroviou 1
a urovnou 2 hierarchie skuto¢nej hodnoty.
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Peniaze a Gc¢ty v NBS

Uvery a vklady vo finanénych instittciach
Uvery poskytnuté klientom

Opravné polozky na straty z dverov

Finan¢né aktiva v realnej hodnote zUctované cez vykaz
ziskov a strat

Cenné papiere k dispozicii na predaj
Cenné papiere drzané do splatnosti
Investicie v dcérskych a pridruzenych spolocnostiach
Dlhodoby nehmotnyg majetok
Dlhodoby hmotny majetok

Investicie do nehnutelnosti

Dlhodoby majetok ur¢eny na predaj
Pohladavka zo splatnej dane z prijmov
Odlozena pohladdvka z dane z prijmov
Ostatné aktiva

Aktiva spolu

Zavazky voci financngm institdciam
Zavazky voci klientom

Emitované dlhové cenné papiere

Financ¢né zavdzky v realnej hodnote zlctované cez vykaz
ziskov a strat

Rezervy na zavazky a iné rezervy
Ostatné zavazky

Splatna dan z prijmov

Zavazok z odlozenej dane z prijmov
Podriadeny dlh

Vlastné imanie

Zavazky a vlastné imanie spolu
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Kratkodobé

329 977
67 565
1226 000

16 660

58 425
134128

20078
1852833
244 817
8791115
151599

10727

86 880
2042

41

9 287 221

42. KRATKODOBY A DLHODOBY MAJETOK A ZAVAZKY

2013

Dlhodobé

12 471
6 333 403
(338147)

65337

800 976
2630759
16 787

97 231
130 499
2805

36 287
23274

9 811 682
79518
310319
472 635

41264

23151
22969

173 000
1254 438
2377 294

Spolu

329 977

80036
7559 403
(338147)

81997

859 401
2764 887
16 787

97 231
130 499
2805

36 287
43352

11 664 515
324335
9101 434
624234

51991

23151
109 849
2042

173 041
1254 438
11 664 515

Kratkodobé

377 004
289 887
1349933

9220

637 959
139 474

12773

23 470
2839720
213 465
7693786
83513

8138

91695

80 277

8170 874

Nasledujtica tabulka uvadza rozdelenie majetku, zavazkov a vlastného imania na kratkodoby (splatny do 1 roka) a dlhodoby (splatny po
1 roku) podla ich zostatkovej zmluvnej splatnosti.

2012
Dlhodobé Spolu
= 377 004
- 289 887
5795 935 7145 868
(359 425) (359 425)
89 205 98 425
722 035 1359 994
2303621 2 443 095
12348 12348
103 543 103543
146 915 146 915
2809 2809
- 12773
58 516 58516
30 641 54111
8906143 11745 863
934 814 1148 279
733723 8427509
453216 536 729
62 669 70 807
24148 24148
30382 122 077
170 991 251268
1165 046 1165 046
3574 989 11745 863

43. VYKAZOVANIE SEGMENTOV

Vykazovanie segmentov banky vyhovuje poZiadavkam IFRS
rovnako ako poziadavkam Erste Group kladengm na prezentaciu
a ocefovanie.

Struktura segmentu

V zaujme jasnejSej prezentdacie Struktury skupiny bolo
vykazovanie Struktury skupiny dané do suladu so Struktdrou
skupiny Erste Group a deli sa na nasledujlice segmenty:

- retail,

- firemni klienti,

- nehnutelnosti,

- riadenie aktiv a zavdzkov,

- velki firemni klienti skupiny,
- kapitalové trhy skupiny,

- Ustredie banky,

- volny kapital.

Pri vykazovani segmentov sa dodrziavaju pravidla pouzivané
v kontrolingovej sprave skupiny, ktorda sa zostavuje mesacne
pre holdingovu radu. Tato sprdva sa odsuhlasuje s balikom
mesacnych vykazov a tie isté segmenty, aké sa pouzivaju
v kontrolingovej sprave skupiny, sa tiez pouzivaja pri external
segment vykazovani pre skupinu Erste.

Retail, firemni klienti, nehnutelnosti, ALM a Ustredie banky tvoria
hlavné obchodné c&innosti SLSP, za ktoré je banka z pohladu
holdingu primarne zodpovedna.

Na definiciu segmentov/obchodndch linii v banke pouzivame
princip account manazéra, ¢o znamena, Ze ku kazdému klientovi
je priradeny account manazér konkrétnej obchodnej linie/
segmentu. Ingmi slovami, zisk/strata sa priraduje k account
manazérovi a jeden klient m6ze mat prave jedného account
manazéra.

V sprave o segmentoch su miestne plne konsolidované
dcérske spolo¢nosti, ako aj ostatné majetkové ucasti, priradené
k segmentom (pozri nizsie uvedené definicie).

Retail

Retailovy segment tvoria siete pobociek, kde SLSP predava
produkty hlavne obfanom, zivhostnikom a klientom zo
slobodnych profesii. Retail sa deli na 8 regiénov, potom na
76 oblasti a 292 pobociek (stav k 31. decembru 2013). Navyse
retailovy segment tiez obsahuje kapitalovy vysledok PSS
stavebnej sporitelne.

Firemni klienti

Segment firemnych klientov pozostdva predovsetkym z MSP
(malé a stredné podniky), verejného sektoru, Leasingu SLSP
a Factoringu SLSP.

Nehnutelnosti
Segment nehnutelnosti pokrgva vsSetky komerc¢né a bytové
projekty financované SLSP.

Riadenie aktiv a pasiv (,ALM")

Obchodna linia Riadenie aktiv a pasiv je zodpovedna za riadenie
bilan¢nej Strukttry (bankova kniha) podla podmienok na trhu
s cielom pokrytia potrieb likvidity banky a zabezpecenia vysokej
miery vyuzitia kapitalu. ALM tiez pokrgva transformacnu
marzu, ktora je désledkom nesuladu v sivahe z ¢asového a tiez
menového hladiska. Transformacné marze, ako aj vlastna ¢innost
ALM (HTM, AFS, FV portfdlia na strane aktiv a vydané dlhopisy
na strane pasiv), st hlavnou ¢astou tohto segmentu/useku.

Velki firemni klienti skupiny

Segment velkych firemnych klientov (,GLC") skupiny zahfia
velkgch firemnych klientov skupiny poésobiacich na trhoch
skupiny Erste Group. Klient GLC je spolo¢nost, ktora ma ro¢ny
obrat upraveny o HDP/hlava vyssi nez 175 mil. EUR aspon na
jednom klu€ovom trhu Erste Bank Group.

Kapitalové trhy skupiny

GCM je zodpovedné za obchodovanie s kurzovgmi a urokovygmi
produktmi a s cennymi papiermi pre vSetky zakaznicke skupiny
a za vyvoj trhovo orientovanych produktov. Segment trhy
skupiny zahfiia obchodné linie rozdelené do divizii, ako je Treasury
trading a Treasury sales (retailové, firemné a instituciondlne
obchody).

Ustredie banky

Segment Ustredia banky zahfna hlavne pozicie a polozky, ktoré
nie je mozné priamo priradit k Specifickému segmentu alebo
k obchodnej Iinii. Okrem toho v tomto segmente sa uvadzaju
ostatné nezaradené majetkové (casti, ako je Laned, Derop,
Realitnad spolocnost SLSP, Erste Group IT SK, Procurement
Services SK a dalSie ucasti.

Volny kapital

Volny kapital nie je segment, ale rozdiel medzi skuto¢ngm
kapitdlom v nasich uctovnych knihach a vyclenengym kapitalom.
Pod volngm kapitdlom uvadzame tiez podriadeny dih prijaty od
holdingu.
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Cisté vynosy z trokov a z investicif

Opravné polozky na straty z Gverov a podstivahovych rizik

Cisté vynosy z poplatkov a provizif
Cisty zisk z finan¢nych operacif
VSeobecné administrativne naklady
Ostatné vysledky

Zisk pred danou z prijmov

Dan z prijmu

Cisty zisk

Priemerne rizikovo vaZené aktiva
Priemerny priradeny kapital

Pomer nakladov k vgnosom

ROE na baze &istého zisku @

Cisté vynosy z trokov a z investicif

Opravné polozky na straty z dverov
a podsuvahovych rizik

Cisté vynosy z poplatkov a provizif
Cisty zisk z finan¢nych operacif
VSeobecné administrativne naklady
Ostatné vysledky

Zisk pred danou z prijmov

Dan z prijmu

Cisty zisk

Priemerne rizikovo vazené aktiva
Priemerny priradeny kapital

Pomer nakladov k vgnosom

ROE na baze ¢istého zisku @

Pozn: (1) ROE = rentabilita vlastného kapitalu
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Retail

305 912
(31957)
109 581

2638
(198 254)
(28 928)
158 992
(36 568)
122 424

2130698
262556
47.41%
46,63 %

GLC

12381
(9885)

7249
195
(3737)
(923)
5280
(1214)
4065
490 228
49 932
18,85 %
814%

Firemni Nehnutel- ALM Ustredie Hlavna
klienti nosti banky c¢innost
35396 9 058 69 961 2940 423 268
(4743) (2720) (265) 284 (39401)
9712 599 1777 (11 896) 106 220
1018 68 619 996 5340
(17 443) (1808) (2310) (19797) (239 612)
(1848) (174) (4801) (2254) (38 006)
22093 5022 61 427 (29 726) 217 808
(5082) (1155) (14128) 9079 (47 854)
17 011 3867 47 299 (20 647) 169 954
1039 214 385760 83523 215 955 3855150
108193 39 051 81173 26 642 517 614
37.81% 18,60 % 336 % (248,72) % 44,80 %
15,72 % 9,90 % 58,27 % (77,50) % 32,83 %
GCM Volny kapital Materska banka SLSP

5192 9 627 450 468

(10) - (49 297)

4174 - 117 643

7706 - 13 241

(5653) - (249 002)

(2543) - (41472)

8 866 9 627 241580

(2039) (2214) (53322)

6 827 7413 188 258

18 522 - 4363 900

4 856 608 915 1181318

33,11% 0,00 % 42,83 %

140,57 % 1,22 % 15,94 %

Cisté vjnosy z Urokov a z investicif

Opravné polozky na straty z Uverov a podsuvahovych rizik

Cisté vgnosy z poplatkov a provizif
Cisty zisk z finan¢nych operacif
VSeobecné administrativne naklady
Ostatné vysledky

Zisk pred danou z prijmov

Dan z prijmu

Cisty zisk

Priemerne rizikovo vaZené aktiva
Priemerny priradeny majetok
Pomer nakladov k vgnosom

ROE na baze &istého zisku @

Cisté vynosy z Urokov a z investicif

Opravné polozky na straty z Gverov
a podsuvahovych rizik

Cisté vgnosy z poplatkov a provizif
Cisty zisk z finan¢nych operacif
VSeobecné administrativne naklady
Ostatné vysledky

Zisk pred darnou z prijmov

Dan z prijmu

Cisty zisk

Priemerne rizikovo vazené aktiva
Priemerny priradeny majetok
Pomer nakladov k vgnosom

ROE na baze ¢istého zisku @

Pozn: (1) ROE = rentabilita vlastného kapitélu

Retail

298333
(36 611)
108 682

3309

(190 066)
(14 494)
169153
(32139)
137 014

2379535
295 012
46,32%
46,44 %

GLC

10709
2931

427
226
(2689)
(670)
14778
(2808)
1971
710 896
71860
17,68 %
16,66 %

Firemni Nehnutel- i Ustredie Hlavna
klienti nosti banky c¢innost
37379 11691 76 668 (817) 423 255
(12176) (8791) - (20) (57598)
9091 561 (1803) (6323) 110 209
665 27 (1016) (42) 2943
(15833) (1664) (2 400) (28 246) (238 208)
(1484) (3998) (4389) (21 684) (46 048)
17 642 (2174) 67 061 (57131) 194 552
(3352) 413 (12 742) 6 611 (41209)
14 290 (1761) 54320 (50 520) 153343
1132133 327 419 106 203 202 814 4148105
117 607 33201 68 622 25917 540 360
3359% 13,55 % 325% (393,32) % 44,41%
12,15 % (5.30) % 79,16 % (194,93) % 28,38 %
GCM VoIng kapital Materska banka SLSP

7335 10210 451509

- - (54 667)

3780 - 118 260

13010 - 16179

(5 965) - (246 862)

(4325) - (51 044)

13835 10 210 233375

(2629) (1940) (48585)

11206 8270 184790

77317 - 4936 317

14 898 449 665 1076783

24,72% 0,00 % 4213%

75,22 % 1,84% 17,16 %
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44, AKTIVA V SPRAVE

Banka poskytuje tretim stranam sluzby uschovy, sprdvcu,
riadenia investicii a poradenské sluzby, o znamena, Ze rozhoduje
0 rozdelovani, ndkupe a predaji v suvislosti so Sirokou Skdlou
finan¢nych nastrojov. Majetok, ktory je drzany bankou v sprave,
sa v tychto finan¢nych vykazoch nevykazuje.

K 31. decembru 2013 a 31. decembru 2012 banka spravovala
aktiva vo vyske 642 mil. EUR a 533 mil. EUR, ktoré pozostavali
z cennych papierov od klientov odovzdanych do uschovy
s cielom spracovat ich vratane aktiv spravovanych spolo¢nostou
Asset Management Slovenskej sporitelne, 100-percentnou
dcérskou spolo¢nostou banky pred rokom 2009.

45. TRANSAKCIE SO SPRIAZNENYMI
OSOBAMI

(a) Spriaznené osoby

Osoby sa povazuju za spriaznené, ak jedna strana ma
schopnost kontrolovat druht stranu alebo ak ma pri finan¢nom
a prevadzkovom rozhodovani na druhd stranu vyznamny
vplyv. Banku kontroluje Erste Group Bank, ktora vlastni
100-percentny podiel na celkovych hlasovacich pravach banky.
Spriaznené osoby zahfnaju dcérske a pridruzené spolo¢nosti
banky, ako aj ostatnych ¢lenov skupiny Erste Group Bank.

V ramci beznej ¢innosti vstupuje banka do viacerych bankovych
transakcii so spriaznenymi stranami. Tieto transakcie zahfnaju

predovsetkym dvery a vklady.

(b) Transakcie so skupinou Erste Group Bank

Aktiva a zavdzky zahfnaju actovné zostatky v materskej banke a spolocnostiach, v ktorgch ma Erste Group Bank kontrolny podiel:

tis. EUR Erste Group Bank

Aktiva

Uvery a vklady vo finan¢nych instittciach 15 643
Uvery poskytnuté klientom -

Financ¢né aktiva v redlnej hodnote zuctované

cez vykaz ziskov a strat 25l
Cenné papiere k dispozicii na predaj -
Ostatné aktiva 4 498
Spolu 25 659
Zavazky

Vklady finan¢nych institucif 77 482
Vklady klientov -
Vydané dlhové cenné papiere =
Finan¢né zavdzky v redinej hodnote ztctované

cez vykaz ziskov a strat 36192
Precenenie portfélia na predaj -
Ostatné zavdzky -
Podriadeny dlh 100 041
Spolu 213715
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Dcérske spolocnosti

2012

Dcérske spolo€nosti
Erste Group Bank p

Erste Group Bank Erste Group Bank
14 610 225 479 58 478
43586 - 54 817
703 29149 960
951 6883 818
59 850 261511 115 073
2738 30375 1776
6 049 - 4784
15 691 65 371 1408
772 9 58
- 180181 -
25 250 275 936 8 026

Prijatd zaruka od sesterskej spolo¢nosti Ceskd spofitelna, a. s.,
s maximalnou hodnotou 100 mil. EUR (2012: 100 mil. EUR)
pokrgva ndklady Uverovej angazovanosti voci spolocnosti
Slovenské elektrarne, a. s. Na zaklade zmluvy Ceska spofitelna, a.
s., zalozila dlhopisy vydané Slovenskou republikou s nominalnou
hodnotou 100 mil. EUR (2012: 100 mil. EUR).

Dal$ia zaruka s maximalnou hodnotou 17,6 mil. EUR, ktort vydala
Ceska spofitelna, a. s., pokrgva naklady lGverovej angaZovanosti
voci spolo¢nosti s_Autoleasing SK, s.r.o.

V roku 2013 banka prijala bankovu zaruku, ktord poskytla
jej materska banka vo vyske 38,5 mil. EUR, ktord pokryla
naklady na dcérske spolo¢nosti a ostanych ¢lenov skupiny (2012:
141 mil. EUR).

Angazovanost voci korporatnym klientom pokryta bankovou
zarukou od materskej spolo¢nosti (okrem angaZovanosti
voCi spolo¢nostiam ERSTE Group) dosiahli hodnotu 62 mil. EUR
(2012: 62 mil. EUR).

Banka uzatvorila jednu Uverovd zmluvu so svojou materskou
spolo¢nostou Erste Group Bank vo vyske 100 mil. EUR vo forme
podriadeného dlihu (2012: 180 mil. EUR), pozri pozn. 29.

Vynosy a naklady od materskej spolo¢nosti a jej dcérskych spolocnosti zahffiaju:

Erste Group Bank
Vygnosové uroky 610
N&kladové troky (2149)
Netto poplatky a provizie 108
Vysledok z finan¢nych operacii, netto 4492
VSeobecné administrativne naklady (628)
Ostatné prevadzkoveé vysledky 285
Spolu 2718

2012
Dcérske spolo¢nosti Dcérske spolo¢nosti
Erste Group Bank (e LTS Erste Group Bank
1820 9 076 5219
(58) (3690) (270)
3427 69 2631
14 071 6767 (1268)
(4 249) (892) (4 024)
104 135 622
13 444 11 465 2910
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(c) Transakcie s dcérskymi a pridruzengmi spoloénostami
banky

Aktiva a zavdzky zahfiaju uctovné zostatky v dcérskych a pridruZenych spolocnostiach banky:

. Dcérske
tis. EUR spolocnosti
Aktiva
Uvery a vklady vo finanénych institdciach -
Uvery poskytnuté klientom 99 488
Financné aktiva v redlnej hodnote zictované _
cez vykaz ziskov a strat
Cenné papiere na predaj -
Ostatné aktiva 559
Spolu 100 047
Zavazky
Zavazky voci finanéngm instituciam -
Zavazky voci klientom 10 873
Ostatné zavazky 4709
Spolu 15582

Pridruzené
spolocnosti

31163

31163

Vynosy a naklady od dcérskych a pridruZenych spolocnosti banky zahfnaju:

Dcérske
spolo¢nosti

Vynosové uroky 1477
Nékladové troky (5)
Poplatky a provizie, netto 29
Obchodny vysledok, netto -
V3eobecné administrativne naklady (23 430)
Zisk/(strata) z predaja investicii 2127
Spolu (19 802)

K 31. decembru 2013 Banka vlastnila podiel v realithom fonde
spravcovskej spolo¢nosti Asset Management Slovenskej
sporitelne ,SPORO realitny fond SPF Y", ktorého hodnota bola
11,1 mil. EUR (poznamka 16).

(d) Transakcie s kliéovgmi élenmi vedenia

Odmeny vyplatené ¢lenom predstavenstva a dozornej rady
v roku 2013 predstavovali kratkodobé zamestnanecké pozitky vo
vUske 1.8 mil. EUR (2012: 2,5 mil. EUR). Politika odmeriovania
Clenov predstavenstva je v sulade s CRD direktivou, ako bola
prijata do narodnej legislativy.
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Pridruzené
spolo¢nosti

(21)

(21)

2012

Dcérske
spolo¢nosti

116 897
307

1659
876
119739

14942
1143
16 085

2012

Dcérske
spolo¢nosti

3965
(55)

20

99
(21233)
1894
(15 310)

Pridruzené
spolo¢nosti

2286

2286

Pridruzené
spolo¢nosti

(22)

(22)

46.UDALOSTI PO DATUME SUVAHY

0d 31. decembra 2013 az do datumu vydania tejto uctovnej
zavierky neboli zistené Ziadne dalSie udalosti, ktoré by si
vyzadovali Upravu alebo vykdazanie v tejto uctovnej zavierke.

VYROCNA SPRAVA 2013

199





VYROCNA SPRAVA 2013






202

Doteraz vydané
cenné papiere,
okrem dlhopisov,
vratane cennych

papierov
nevydanygch na
zaklade verejnej
ponuky

ISIN

SK1110002799

Druh

akcia kmeriova

Vydané dlhopisy (ano/ v pripade, Ze v sicasnosti nema vydané
dlhopisy, resp. vietky dihopisy st splatené uviest nie)

ISIN
Druh
Forma
Podoba
Pocet

Men. hodnota

Popis prav

Datum zaciatku
vydania

Termin splatnosti
men. hodnoty

Sposob urcenia
vygnosu

Terminy vyplaty

Moznost
predéasného
splatenia

Zaruka za
splatnost

Zaruky prevzali:
1¢o

Obchodné meno
Sidlo

Pri vymenitelngch
dlhopisoch postup
priich vgmene za
akcie

SK4120004961
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
500 ks
33193,92 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vimenné prava

29. marec 2006

29. marec 2016

6ME+0,09%p. a.

polrocne, 29. marca
a 29. septembra

nie

nie
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SK4120005505
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
250 ks

66 387,84 EUR

preveditelnost
dlihopisov nie

je obmedzena,

k dlhopisom sa
neviazu ziadne
predkupné prava,
ani vgmenné prava

27. jul 2007

27.jul 2007

4,95 % p. a.

rocne, 27. jula

nie

nie

Forma

na meno

Ano
SK4120005927
séria 01
dlhopis - HZL
na dorucitela
zaknihovany CP
250 ks

66 387,84 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vgmenné prava

16. april 2008

16. april 2021

500%p. a.

rocne, 16. aprila

nie

nie

Podoba

zaknihovany CP

SK4120006834
séria 01

dlhopis

na dorucitela
zaknihovany CP
4 667 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu ziadne
predkupné prava,
ani vymenné prava

20. november 2009
20. november 2014
kombinovany,

v zavislosti od vy-

voja trhovych cien
referen¢nych akcii

rocne,
20. novembra

nie

nie

Pocet

212 000 ks

SK4120006933
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
5849 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu ziadne
predkupné prava,
ani vymenné prava

22. janudr 2010

22. janudr 2014

3,50%p. a.

polrocne,
22.janudra
a22.jula

nie

nie

Men. hodnota

1000 EUR

SK4120007055
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
2095 ks

1000 EUR

preveditelnost
dlihopisov nie

je obmedzena,

k dlhopisom sa
neviazu ziadne
predkupné prava,
ani vgmenné prava

12. februdr 2010

12. februar 2015

3,62%p.a.

rocne, 12. februdra

nie

nie

Popis prav

pravo podielat sa
na riadenf
spoloc¢nosti,
na zisku
a likvidacnom
zostatku
a hlasovacie prava

SK4120007097
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
400 ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vgmenné prava

9. marec 2010

9. marec 2015

6ME+0,95%p. a.

polro¢ne, 9. marca
a 9. septembra

nie

nie

ISIN

Druh
Forma
Podoba
Pocet

Men. hodnota

Popis prav

Datum zaciatku
vydania

Termin splatnosti
men. hodnoty

Sposob urcenia
vynosu

Terminy vyplaty

Moznost
predéasného
splatenia

Zaruka za
splatnost

Zaruky prevzali:
1€o

Obchodné meno
Sidlo

Pri vymenitelngch
dlhopisoch postup
pri ich vdmene za
akcie

SK4120007063
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
10 521 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

19. marec 2010

19. marec 2014

330%p.a.

polro¢ne, 19. marca
a19. septembra

nie

nie

SK4120007121
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
9588 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

21. april 2010

21. april 2015

350%p. a.

polrocne, 21. aprila
a 21. oktébra

nie

nie

SK4120007238
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
7568 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu ziadne
predkupné prava,
ani vymenné prava

31.mé&j 2010

30. médj 2014

2,80%p. a.

polrocne, 31. mdja
a 30. novembra,
posledna vyplata
30. maja 2014

nie

nie

SK4120007246
séria 01

dlhopis s pohla-
ddavkou spojenou
S0 zavdzkom
podriadenosti

na dorucitela
zaknihovany CP
500 ks

10 000 EUR

preveditelnost
dlihopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vgmenné prava

23.jin 2010

23.jin 2015

3,80%p.a.

rocne, 23. juna

nie

nie

SK4120007360
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
299 ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu ziadne
predkupné prava,
ani vymenné prava

29. jul 2010

29. jul 2015

310%p. a.

rocne, 29. jula

nie

nie

SK4120007378
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
199 ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

30.jul 2010

30. jul 2015

6ME+100%p.a.

polrocne,
30. janudra
a30.jula

nie

nie

SK4120007287
séria 01

dlhopis s pohla-
ddavkou spojenou

so zavdzkom
podriadenosti

na dorucitela
zaknihovany CP
10 000 ks
1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu ziadne
predkupné prava,
ani vgmenné prava

2. august 2010
2. august 2020
kombinovany,

v z4vislosti

od vyvoja cien
podkladovych aktiv

jednorazovo,
2. augusta 2020

nie

nie
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ISIN
Druh
Forma
Podoba
Pocet

Men. hodnota

Popis prav

Datum zaciatku
vydania

Termin splatnosti
men. hodnoty

Sposob urcenia
vgnosu

Terminy vyplaty

MozZnost
pred¢asného
splatenia

Zaruka za
splatnost

Zaruky prevzali:
1Ico

Obchodné meno
Sidlo

Pri vymenitelngch
dlhopisoch postup
pri ich vgmene za
akcie

SK4120007402
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
340 ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

25. august 2010

25. august 2015

3,09 %p. a.

rocne, 25. augusta

nie

nie
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SK4120007410
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
9 684 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

10. september 2010

10. september 2014

2,80%p. a.

polro¢ne, 10. marca
a10. septembra

nie

nie

SK4120007469
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
9852 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

14. oktéber 2010

14. oktéber 2014

235%p.a.

polrocne, 14. aprila
a 14. oktébra

nie

nie

SK4120007535
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
9837 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

11. november 2010

11. november 2015

2,65%p.a.

polrocne, 11. mdja
all. novembra

nie

nie

SK4120007568
séria 01

dlhopis

na dorucitela
zaknihovany CP
2823 ks

1000 EUR

preveditelnost
dlihopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vgmenné prava

10. december 2010
10. december 2015
kombinovand

sadzba

rocne,
10. decembra

nie

nie

SK4120007675
séria 01

dlhopis - HZL
na dorucitela
zaknihovanyg CP
9815 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

7. februar 2011
7.august 2015
2,95%p.a.
polro¢ne,

7. februara
a7.augusta

nie

nie

SK4120007725
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
51ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

10. februar 2011
10. august 2017
355%p. a.
polro¢ne,

10. februara
a10. augusta

nie

nie

ISIN

Druh
Forma
Podoba
Pocet

Men. hodnota

Popis prav

Datum zaciatku
vydania

Termin splatnosti
men. hodnoty

Sposob urcenia
vygnosu

Terminy vyplaty

MozZnost
pred¢asného
splatenia

Zaruka za
splatnost

Zaruky prevzali:
I€o

Obchodné meno
Sidlo

Pri vymenitelngch
dlhopisoch postup
priich vgmene za
akcie

SK4120007733
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
14 740 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

4. marec 2011

4. marec 2016

310%p. a.

polro¢ne, 4. marca
a 4. septembra

nie

nie

SK4120007790
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
14 444 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

30. marec 2011

30. september 2014

3,00 % p. a.

polro¢ne, 30. marca
a 30. septembra

nie

nie

SK4120007741
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
8195 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

31. marec 2011

30. september 2014

3,00 %p. a.

polro¢ne, 31. marca
a 30. septembra

nie

nie

SK4120007816
séria 01

dlhopis

na dorucitela
zaknihovany CP
50 ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

31 marec 2011

31. marec 2017

3,65%p.a.

polrocne, 31. marca
a 30. septembra

nie

nie

SK4120007865
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
767 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

2.jin 2011

2.jun 2015

3,20%p. a.

polrocne, 2. juna
a 2. decembra

nie

nie

SK4120007881
séria 01

dlhopis s pohla-
davkou spojenou
so zavdzkom
podriadenosti

na dorucitela
zaknihovany CP
700 ks

10 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

13.jun 2011

13.jun 2018

kombinovand
sadzba

polrocne, 13. juna
a13. decembra

nie

nie

SK4120007956
séria 01

dlhopis s pohla-
ddavkou spojenou
so zavdzkom
podriadenosti

na dorucitela
zaknihovany CP
132 ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

20.jtn 2011

20. jin 2018

4,90 % p. a.

polroc¢ne, 20. juna
a 20. decembra

nie

nie
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ISIN

Druh
Forma
Podoba
Pocet

Men. hodnota

Popis prav

Datum zaciatku
vydania

Termin splatnosti
men. hodnoty

Sposob uréenia
vygnosu

Terminy vyplaty

MozZnost
pred¢asného
splatenia

Zaruka za
splatnost

Zaruky prevzali:
1I€o

Obchodné meno
Sidlo

Pri vymenitelngch
dlhopisoch postup
priich vgmene za
akcie

SK4120007964
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
2 493 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

15. jul 2011

15. janudr 2016
3,20 % p. a.
polrocne,

15. janudra
als. jula

nie

nie

VYROCNA SPRAVA 2013

SK4120007907
séria 01

dlhopis s pohla-
davkou spojenou
so zavdzkom
podriadenosti

na dorucitela
zaknihovany CP
10 000 ks
1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

1. august 2011
1 august 2021
kombinovand

sadzba

jednorazovo,
1. augusta 2021

nie

nie

SK4120008020
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
5342 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

26. august 2011
26. februdr 2016
3,20 %p. a.
polrocne,

26. februara
a26. augusta

nie

nie

SK4120008079
séria 01

dlhopis s pohla-
ddavkou spojenou
so zavdzkom
podriadenosti

na dorucitela
zaknihovany CP
543 ks

10 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

10. oktéber 2011
10. oktéber 2018
kombinovana

sadzba

polrocne, 10. aprila
a10. oktébra

nie

nie

SK4120008111
séria 01

dlhopis s pohla-
davkou spojenou
so zavdzkom
podriadenosti

na dorucitela
zaknihovany CP
4250 ks

1000 EUR

preveditelnost
dlihopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

2. november 2011
2. november 2023
kombinovana

sadzba

jednorazovo,
2. novembra 2023

nie

nie

SK4120008186
séria 01

dlhopis - HZL
na dorucitela
zaknihovanyg CP
6335ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

7. december 2011

7. december 2016

3,50 % p. a.

polrocne, 7. juna
a7.decembra

nie

nie

SK4120008194
séria 01

dlhopis

s pohladavkou
spojenou

so zavdzkom
podriadenosti

na dorucitela
zaknihovany CP
407 ks

10 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

12. december 2011
12. december 2018
kombinovana

sadzba

polrocne, 12. juna
al2. decembra

nie

nie

ISIN

Druh
Forma

Podoba

Pocet

Men. hodnota

Popis prav

Datum zaciatku
vydania

Termin splatnosti
men. hodnoty

Sposob uréenia
vygnosu

Terminy vyplaty

Moznost
pred¢asného
splatenia

Zaruka za
splatnost

Zaruky prevzali:
1Co

Obchodné meno
Sidlo

Pri vymenitelngch
dlhopisoch postup
priich vgmene za
akcie

SK4120008269
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
6164 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu ziadne
predkupné prava,
ani vymenné prava

27.januar 2012
27. jul 2016
3,70%p. a.

polrocne,

27.januara
az27.jula

nie

nie

SK4120008343
séria 01

dlhopis - HZL
na dorucitela
zaknihovanyg CP
400 ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vgymenné prava

7. februar 2012

7. februdr 2014

3.28%p. a.

rocne, 7. februara

nie

nie

SK4120008251
séria 01

dlhopis - HZL
na dorucitela

zaknihovany CP

340 ks
10 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

20. februar 2012

20. februar 2015

kombinovand
sadzba

polro¢ne,
20. februara
a20. augusta

nie

nie

SK4120008319
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
8870 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

24. februar 2012
24, februdr 2016
3,70%p. a.
polro¢ne,

24, februara
a 24. augusta

nie

nie

SK4120008533
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
700 ks

50 000 EUR
preveditelnost
dlhopisov nie
je obmedzena,
k dlhopisom sa
neviazu Ziadne

predkupné prava,
ani vymenné prava

2.méj 2012

2. maj 2017

330%p. a.

rocne, 2. mdja

nie

nie

SK4120008442
séria 01

dlhopis s pohla-
davkou spojenou
so zavdzkom
podriadenosti

na dorucitela

zaknihovany CP

11000 ks
1000 EUR

preveditelnost
dlhopisov nie

je obmedzeng,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vgymenné prava

SK5110000018
séria 01

investi¢ny certifikat
na meno

zaknihovanyg CP

494 ks
500 EUR

preveditelnost
investicnych
certifikdtov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

1.jin 2012 1.jun 2012
1.juan 2022 1.jun 2015
kombinovand
sadzba 6,90%p.a.
jednorazovo, jednorazovo,
1. juna 2022 1. juna 2015
nie nie
nie nie
VYROCNA SPRAVA 2013
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ISIN
Druh
Forma
Podoba
Pocet

Men. hodnota

Popis prav

Datum zaciatku
vydania

Termin splatnosti
men. hodnoty

Sposob uréenia
vynosu

Terminy vyplaty

MozZnost
pred¢asného
splatenia

Zaruka za
splatnost

Zaruky prevzali:
1I€o

Obchodné meno
Sidlo

Pri vymenitelnygch
dlhopisoch postup
priich vgmene za
akcie

SK4120008590
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
400 ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

12.jun 2012

12. jun 2017

2.92%p. a.

rocne, 12. juna

nie

nie

VYROCNA SPRAVA 2013

SK4120008327
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
2788ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

14. jun 2012

14. december 2016

2.85%p. a.

polrocne, 14. juna
a 14. decembra

nie

nie

SK4120008582
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
8 019 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

18.jul 2012

18. januar 2017

2,88%p.a.

polrocne, 18. jula a
18. januara

nie

nie

SK4120008707
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
800 ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

15. august 2012

15. august 2014

1.25%p. a.

rocne, 15. augusta

nie

nie

SK4120008780
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
400 ks

50 000 EUR

preveditelnost
dlihopisov nie

je obmedzena,

k dlhopisom sa
neviazu ziadne
predkupné prava,
ani vymenné prava

13. september 2012
13. marec 2015
140 %p. a.
polrocne,

13. septembra
al13. marca

nie

nie

SK4120008772
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
9 997 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

28. september 2012
28. september 2018
2.85%p. a.
polrocne,

28. septembra
a28. marca

nie

nie

SK4120008830
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
300 ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

30. oktéber 2012

30. oktéber 2017

1.95%p. a.

rocne, 30. oktébra

nie

nie

ISIN

Druh
Forma
Podoba
Pocet

Men. hodnota

Popis prav

Datum zaciatku
vydania

Termin splatnosti
men. hodnoty

Sposob urcenia
vynosu

Terminy vyplaty

MozZnost
pred¢asného
splatenia

Zaruka za
splatnost

Zaruky prevzali:
1€o

Obchodné meno
Sidlo

Pri vymenitelngch
dlhopisoch postup
pri ich vgmene za
akcie

SK4120008749
séria 01

dlhopis s pohla-
ddavkou spojenou
so zavdzkom
podriadenosti

na dorucitela
zaknihovany CP
9 000 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

2. november 2012
2. november 2022
kombinovana

sadzba

jednorazovo,
2. novembra 2022

nie

nie

SK4120008848
séria 01

dlhopis

na dorucitela
zaknihovany CP
2118 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzeng,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

5. december 2012

5. december 2018

kombinovana
sadzba

polrocne,
5. decembra
a5.juna

nie

nie

SK4120008897
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
66 ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vgmenné prava

12. december 2012
12. december 2019
250 % p. a.
polrocne,

12. decembra
al2.juna

nie

nie

SK4120008947
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
87 ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

17. januar 2013

17. janudr 2025

310 %p. a.

polrocne,
17. janudra a 17. jula

nie

nie

SK4120008988
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
240 ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

1. februar 2013
1. august 2016
115%p. a.
polrocne,

1. februara
al augusta

nie

nie

SK5110000059
séria 01

investi¢ny certifikat
na meno
zaknihovany CP
1000 ks

4500 EUR
preveditelnost
investicnych
certifikdtov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

6.februdr 2013

6. februdr 2014

5.50 % p. a.

jednorazovo,
6. februdra 2014

nie

nie

SK5110000075
séria 01

investi¢ny certifikat
na meno
zaknihovany CP
556 ks

4500 EUR
preveditelnost
investicnych
certifikdtov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

14.februdar 2013

14.februdr 2014

5.50 % p. a.

jednorazovo,
14. februdra 2014

nie

nie

VYROCNA SPRAVA 2013
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ISIN
Druh
Forma
Podoba
Pocet

Men. hodnota

Popis prav

Datum zaciatku
vydania

Termin splatnosti
men. hodnoty

Sposob uréenia
vynosu

Terminy vyplaty

MozZnost
pred¢asného
splatenia

Zaruka za
splatnost

Zaruky prevzali:
1I€o

Obchodné meno
Sidlo

Pri vymenitelngch
dlhopisoch postup
priich vgmene za
akcie

SK4120009028
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
460 ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu ziadne
predkupné prava,
ani vymenné prava

15. februar 2013

15. februar 2018

175%p. a.

rocne, 15. februdra

nie

nie

VYROCNA SPRAVA 2013

SK4120008996
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
5000 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

20. februar 2013
20. februdr 2019
230%p. a.
polrocne,

20. februara
a 20. augusta

nie

nie

SK5110000083
séria 01

investi¢ny certifikat
na meno
zaknihovany CP
932 ks

4500 EUR
preveditelnost
investicnych
certifikitov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

27. februar 2013

27. februar 2014

550%p. a.

jednorazovo,
27. februdra 2014

nie

nie

SK4120009036
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
5000 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

15. marec 2013

15. marec 2019

230%p.a.

polro¢ne, 15. marca
a15. septembra

nie

nie

SK4120009085
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
5000 ks

1000 EUR

preveditelnost
dlihopisov nie

je obmedzena,

k dlhopisom sa
neviazu ziadne
predkupné prava,
ani vymenné prava

15. april 2013

15. april 2019

230%p. a.

polrocne, 15. aprila
a15. oktébra

nie

nie

SK5110000091
séria 01

investicny certifikat
na meno
zaknihovany CP
1705 ks

500 EUR
preveditelnost
investicnych
certifikdtov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

30. maj 2013

30. mdj 2016

450 % p. a.

jednorazovo,
30. maja 2016

nie

nie

SK4120009218
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
132 ks

50 000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

5.jun 2013

5.jtn 2028

3,00 % p. a.

polrocne, 5. juna
a 5. decembra

nie

nie

ISIN
Druh
Forma
Podoba
Pocet

Datum zaciatku
vydania

Termin splatnosti
men. hodnoty

Sposob urcenia
vynosu

Terminy vyplaty

Moznost
predéasného
splatenia

Zaruka za
splatnost

Zaruky prevzali:
1¢o

Obchodné meno
Sidlo

Pri vymenitelngch
dlhopisoch postup
pri ich vgmene za
akcie

SK4120009226
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP

4186 ks

17.jun 2013

17. december 2019

2,00%p. a.

polrocne, 17. juna
al7. decembra

nie

nie

SK4120009275
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP

200 ks

17.jun 2013

17. december 2015

0,90 % p. a.

polrocne, 17. jina
al7.decembra

nie

nie

SK5110000109
séria 01

investicny certifikat
na meno
zaknihovany CP

274 ks

1.jul 2013

1.jul 2014

550%p. a.

jednorazovo,
1. jula 2014

nie

nie

SK4120009283
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP

2235ks

10. jul 2013

10. januar 2020

2,00 %p. a.

polrocne, 10. jula
a10. janudra

nie

nie

SK4120009317
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP

257 ks

2. august 2013
2. august 2019
2,00%p. a.
polrocne,

2. augusta
a 2. februdra

nie

nie

SK5110000117
séria 01

investi¢ny certifikat
na meno
zaknihovany CP

521 ks

2.august 2013

2.august 2016

SK5110000125
séria 01

investicny certifikat
na meno
zaknihovany CP

313 ks

16. august 2013

16. august 2014

450%p.a. 550%p.a.
polro¢ne,
2. augusta jednorazovo,
a 2. februdra 16.augusta 2014
nie nie
nie nie
VYROCNA SPRAVA 2013
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ISIN
Druh
Forma
Podoba
Pocet

Men. hodnota

Popis prav

Datum zaciatku
vydania

Termin splatnosti
men. hodnoty

Sposob uréenia
vynosu

Terminy vyplaty

MozZnost
pred¢asného
splatenia

Zaruka za
splatnost

Zaruky prevzali:
1I€o

Obchodné meno
Sidlo

Pri vymenitelngch
dlhopisoch postup
priich vgmene za
akcie

SK4120009390
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
4309 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

23. august 2013
23. august 2019
2,00%p. a.
polrocne,

23. augusta
a 23. februdra

nie

nie

VYROCNA SPRAVA 2013

SK4120009457
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
6 495 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

23. september 2013
23.september 2019
2,00%p. a.
polrocne,

23. septembra
a23. marca

nie

nie

SK5110000141
séria 01

investi¢ny certifikat
na meno
zaknihovany CP
148 ks

4000 EUR
preveditelnost
investicnych
certifikitov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

3. oktéber 2013

3. oktéber 2014

550%p. a.

jednorazovo,
3. oktébra 2014

nie

nie

SK5110000158
séria 01

investi¢ny certifikat
na meno
zaknihovany CP
525 ks

1000 EUR
preveditelnost
investi¢nych
certifikatov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

4. oktéber 2013
4. oktéber 2016
450%p. a.
polrocne,

4. oktébra
a 4. aprila

nie

nie

SK4120009481
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
5931 ks

1000 EUR

preveditelnost
dlihopisov nie

je obmedzena,

k dlhopisom sa
neviazu ziadne
predkupné prava,
ani vymenné prava

23. oktéber 2013
23. oktéber 2019
2,00 % p. a.
polrocne,

23. oktébra
a 23. aprila

nie

nie

SK4120009549
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
6 698 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

20. november 2013
20. november 2019
2,00%p. a.
polrocne,

20. novembra
a20. mdja

nie

nie

SK4120009564
séria 01

dlhopis

na dorucitela
zaknihovany CP
677 ks

1000 EUR

preveditelnost
dlhopisov nie

je obmedzena,

k dlhopisom sa
neviazu Ziadne
predkupné prava,
ani vymenné prava

4. december 2013
4. december 2019
kombinovana

sadzba

rocne,
4, decembra

nie

nie

ISIN
Druh
Forma
Podoba
Pocet

Men. hodnota

Popis prav
Datum zaciatku vydania

Termin splatnosti men.
hodnoty

Spésob uréenia vgnosu

Terminy vyplaty

Moznost pred¢asného
splatenia

Zaruka za splatnost
Zaruky prevzali:
I€o

Obchodné meno
Sidlo

Pri vymenitelngch
dlhopisoch postup pri ich
vymene za akcie

SK4120009689
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
70 ks

50 000 EUR

preveditelnost dlhopisov
nie je obmedzena,

k dlhopisom sa neviazu
ziadne predkupné prava,
ani vymenné prava

11. december 2013

11. december 2019
2,05%p. a.

polrocne, 11. decembra
all. juana

nie

nie

SK4120009721
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
600 ks

50 000 EUR

preveditelnost dlhopisov
nie je obmedzena,

k dlhopisom sa neviazu
ziadne predkupné prava,
ani vymenné prava

17. december 2013

17. december 2018
6ME+0,45%D. a.

polrocne, 17. decembra
al7.juna

nie

nie

SK5110000174
séria 01

investi¢ny certifikat
na meno
zaknihovany CP
612 ks

1000 EUR

preveditelnost
investi¢nych certifikatov
nie je obmedzena,

k dlhopisom sa neviazu
Ziadne predkupné prava,
ani vymenné prava

18. december 2013

18. december 2018
5,00 % p. a.

polrocne, 18. decembra
als8.juna

nie

nie

SK4120009630
séria 01

dlhopis

na dorucitela
zaknihovany CP
1181 ks

1000 PLN

preveditelnost dlhopisov
nie je obmedzena,

k dlhopisom sa neviazu
ziadne predkupné prava,
ani vymenné prava

20. december 2013

20. december 2016

SK4120009648
séria 01

dlhopis - HZL
na dorucitela
zaknihovany CP
9705 ks

1000 EUR

preveditelnost dlhopisov
nie je obmedzena,

k dlhopisom sa neviazu
ziadne predkupné prava,
ani vymenné prava

20. december 2013

20. december 2019

3,00 % p. a. 2,00%p. a.
polro¢ne,
20. decembra
rocne, 20. decembra a 20. juna
nie nie
nie nie
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