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Issuer 
 
Overview 
 
This document defines the reporting approach and description for Green bond 
instruments, except for green Covered bond(s), issued in 2021 and 2022 by Slovenská 
sporiteľňa, a.s. (SLSP) as member of Erste Group Bank AG. In alignment with the Erste 
Group Sustainable Finance Framework (Sustainable Finance Framework) published in 
April 2021 a report on the allocation of the Use of Proceeds (Allocation Report) as well 
as report on the environmental impacts (Impact Report) to the loan portfolio of the 
projects funded with the Green bond instruments proceeds will be provided by SLSP 
and will be made available on the SLSP’s website. The frequency of the reporting is set 
up to be on an annual basis. SLSP ensures that all eligible green loans comply with official 
national and international environmental law and regulation and any standards on a best 
effort basis. 
An external assurance is provided and documented by Ernst & Young Slovakia, spol. 
s.r.o. (EY) through the limited assurance report to the Use of Proceeds from Green Bonds 
in Allocation report in line with International Standards on Assurance Engagements – 
ISAE 3000. 
 
Basic information 
 
Issuer name: Slovenská sporiteľňa, a.s. 
Related Green Bond ISINs: SK4000019337, SK4000021242, SK4000021994 
Approved External Verification provider’s name for the allocation report: EY 
Reporting period: December 31, 2022 
Publication date of reporting: June 2023 
Frequency of reporting: Annually including external verification  
Reference to the Sustainable Finance Framework and the Second Party Opinion applied: 
www.slsp.sk/en/investors/bonds    

The SLSP's green bonds are aligned with the ICMA Green bond principles 2018. 

The Green Bond Allocation and Impact Reporting 2022 includes the following reports: 
- Allocation Report; 
- Impact Report. 

 
The allocation report describes the allocation of the use of proceeds from the green 
bonds to the green loan portfolio at least at the category level (e.g. green buildings) on 
an aggregated (portfolio) basis for all green bonds issued. SLSP will strive, within 24 
months of issue, to reach a level of allocation of the eligible loan portfolio that at least 
matches the net proceeds from its outstanding green bonds. The loan selection and 
evaluation process is based on the eligibility criteria stated in Sustainable Finance 
Framework. The report provides indicators such as asset type, the amount of green 
bonds issued, the size of the allocated loan portfolio, number of loans, total 
amount/percentage of allocated proceeds, amount/percentage of new financing. 
 
The impact reporting quantifies the contribution made to the UN´s Sustainable 
Development Goals (SDGs) in line with ICMA standards through assessing the impact of 
our green bonds. Methodology for impact reporting related to green buildings was 
developed in cooperation with the external consultant Drees & Sommer and it is the 
subject of annual review. Potential impact indicators are mainly estimated ex-ante 
annual energy consumption in KWh, estimated annual avoided carbon emissions (in 
tCO2, eq), overview of sustainable labels and certificates of eligible buildings and others.   
 
 

http://www.slsp.sk/en/investors/bonds
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Green Bonds Issued 
 

 
 
The sustainability is for SLSP at the core of the long-term objectives. Therefore, green 
senior preferred bonds have been issued in last two years amounting to EUR 232 mil. 
(at 31 Dec, 2022 F/X rate for USD). In June 2021, SLSP issued its first Green bond in the 
amount of EUR 130.2 mil. which was increased by two taps to EUR 154 mil. In addition, 
two new issues (one denominated in USD, in amount of 57 mil) have been made during 
the year 2022 in total nominal value of EUR 78.4 mil. In line with our strategy, SLSP wants 
to be an active issuer of green bonds also for the future.   
 
Allocation Report  
 
Green Buildings – Eligible loan portfolio 
 

 
 
 
Additional information 
 
Green bonds proceeds are allocated to green residential (EUR 150.3 mil., number of 
loans 1 418) and green commercial (EUR 71.6 mil., number of loans 5) real estates 
through existing as well as new financing. Green residential buildings include single-
family and multi-family houses with Energy performance certificates (EPC) A0/A1 or 
belonging to the top 15% energy efficient buildings in Slovakia. Green commercial 
buildings consist of offices and retail properties (shopping centers) with A0/A1 
certificates or/and international certificates (BREEAM, LEED). Both the residential and 
commercial loans are booked in SLSP. Concerning the geographical distribution, the 
location of all eligible residential and commercial green projects is in Slovakia. 
Approximately 55% of the green bond’s proceeds have been allocated to existing 
projects. 

The SLSP’s green projects contribute directly to the achievement of the Environmental 
Objective in terms of climate change mitigation. Projects are already low carbon building 
contributing to a transition. The green buildings are in line with UN SDGs for SDG 7: 
Affordable and clean energy, SDG9: Industry, innovation and Infrastructure and SDG 11: 
Sustainable cities and Communities. 

Methodology 
 
Based on the Sustainable Finance Framework the bank is in line with the following key 
pillars: 

− Use of proceeds; 
− Process for project evaluation and selection; 
− Management of proceeds; 
− Reporting; 
− External Review. 

ISIN Currency Notional in local
Currency

Amount in EUR Issuance Date Maturity Date

SK4000019337 EUR 154 000 000 154 000 000 16.6.2021 16.6.2028
SK4000021242 USD 57 000 000 53 440 840 13.7.2022 13.12.2029
SK4000021994 EUR 25 000 000 25 000 000 20.10.2022 20.10.2025

Amount of 
Green 
Funding
 (in EUR)

Amount of  
Green loans 
(in EUR)

Number of 
Green 
loans 
(in EUR)

Unallocated 
Proceeds 
(in EUR)

Percentage of 
Unallocated 
Proceeds

Amount of 
new 
financing
(in EUR)

Percentage 
of new 
financing

232 440 840 221 936 967 1 423 10 503 873 4.5% 99 571 902 44.9%
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The allocation process itself is based on selecting projects which are in line with the 
eligibility criteria defined in Sustainable Finance Framework. For the allocation purpose 
we used the loans with a purpose of new construction, major renovation/upgrade and 
acquisition/ownership of buildings that are amongst the top 15% low-carbon buildings. 
EPCs and the construction regulations applicable to the building processes of the 
financed projects have been viewed and taken into consideration to assess the eligibility 
of the loans’ contribution towards acquisition, construction, and renovation of buildings 
in Slovakia’s top 15%.  

Impact Report  
 

 
 

 
 
 
Additional information 
 
SLSP invested proceeds from green bonds into low carbon buildings in form of single-
family houses (29.7%), multi-family houses (38.1%), offices (28.9%) and Retail sales 
buildings – shopping mall (3.4%). As of year-end 2022 the total amount of green projects 
financed through the green bond represents app. EUR 222 mil. with gross building area 
of 188 thousand of squared meters. The longest project lifetime of allocated green loans 
is expected for single-family and multi-family housing of approximately 27 years. In 
SLSP’s impact assessment each reduction in primary energy (PE), final energy (FE) and 
CO2 can be clearly attributed to SLSP’s investment. In addition, the impact assessment 
only depicts the part of the building that has been financed by SLSP through LTV/impact 
factor. The highest carbon footprint reduction in tonnes of CO2 has been achieved by 
office buildings (1 485 tCO2/year; 43% share) followed by multi-family houses (934 
tCO2/year; 27% share). 
 
Methodology 
 
Reporting content is set up in compliance with ICMA reporting. To assist external 
validation, the setup of approaches, proxies and demanded output in the final impact 
report has been aligned and validated with the external consultant Drees & Sommer. To 
assure better transparency on specific impacts, the segments are split between the 
different building types for which different benchmarks apply. Environmental impact 
data is assessed based on case-by-case inclusion of energy performance certificates 
or property assessment of construction and commissioning years. Investment amounts 
in SLSP reporting are provided in Euros after converting at current exchange rates. 
Benchmarks used for local Slovakian inputs are mainly derived from the following 

Building Type Total Costs Project 
Financing 
Amount

Share of 
total 
Project 
Financing

Outstanding 
Amount

Share 
eligible for 
Green 
Bonds (in 
%)

Amount 
eligible for 
Green Bonds 
(in EUR)

Green 
Building 
Component

Single Family Buildings 84 500 492 69 834 962 82.6% 65 850 518 100% 65 850 518 100%
Multi Family Buildings 105 515 668 87 299 980 82.7% 84 491 850 100% 84 491 850 100%
Office Buildings 109 689 360 65 637 000 59.8% 64 091 865 100% 64 091 865 100%
Sales Buildings 17 044 000 10 168 000 59.7% 7 502 735 100% 7 502 735 100%
Total 316 749 520 232 939 942 73.5% 221 936 967 100% 221 936 967 100%

Building Type Allocated 
Amount

Portfolio
 Lifetime

Gross 
Building 
Area

Primary 
Energy 
Use in 
kwh/m2 
of GBA 
p.a.

Primary 
Energy 
Use in % of 
energy 
use 
avoided

Carbon 
Reductions
 in kg 
Co2/m2 of 
GBA p.a.

Carbon 
Reductions
in tonnes of 
Co2 
equivalent 
reduced/ 
avoided p.a.

Carbon 
Reductions
in % of 
carbon 
emissions 
reduced/
avoided

Single Family Buildings 65 850 518 26.5 63 909 448 43.9% 32 722 43.9%
Multi Family Buildings 84 491 850 27.6 59 228 171 62.5% 38 934 62.5%
Office Buildings 64 091 865 1.4 54 306 240 16.1% 94 1 485 19.2%
Sales Buildings 7 502 735 1.0 10 824 368 18.6% 113 288 21.7%
Total 221 936 967 18.8 188 267 1 227 42.1% 277 3 429 43.1%
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sources: EU buildings stock observatory, Slovakian cost-optimal report 2018, Building 
energy codes ZZ 2005, ZZ 2012, ZZ 2016 and NZEB codes. Eligibility criteria have been 
determined in accordance with the Sustainable Finance Framework. SLSP strictly 
adheres to non-double counting of impact. To ensure this, a factor of allocated amount 
to total amount is calculated which is then applied to the final impact. 

General terminology 
 

Term Explanation 
Portfolio 
 

This field names the type of green asset. 

Total Costs (also 
“Signed Amount”) 

The total costs reflect the full costs applicable for the relevant 
portfolio. This includes host as well as non-host amounts in case of 
syndicated loans but also the amounts of equity provided by the 
customer.  

Project Financing 
Amount  

This field shows the amount granted by the host bank of the 
Sustainable Finance Instrument.  

Share of Total Project 
Financing  

The Project Financing Amount is put into relation to the Total Costs and 
provided as a full % value:  

𝑆ℎ𝑎𝑟𝑒 𝑜𝑓 𝑡𝑜𝑡𝑎𝑙 𝑃𝑟𝑜𝑗𝑒𝑐𝑡 𝐹𝑖𝑛𝑎𝑛𝑐𝑖𝑛𝑔 =
𝑃𝑟𝑜𝑗𝑒𝑐𝑡 𝐹𝑖𝑛𝑎𝑛𝑐𝑖𝑛𝑔 𝐴𝑚𝑜𝑢𝑛𝑡

𝑇𝑜𝑡𝑎𝑙 𝐶𝑜𝑠𝑡𝑠
 

 
Outstanding Amount The balance amount at cut-off date of reporting  
Share eligible for 
Sustainable Bonds 

The share eligible for sustainable bonds is supposed to set the 
sustainable bond outstanding amount into relation of what part can be 
attributed to a green or sustainable investment.  

Amount eligible for 
Sustainable Bonds 

𝐴𝑚𝑜𝑢𝑛𝑡 𝑒𝑙𝑖𝑔𝑖𝑏𝑙𝑒 𝑓𝑜𝑟 𝑆𝑢𝑠𝑡𝑎𝑖𝑛𝑎𝑏𝑙𝑒 𝐵𝑜𝑛𝑑𝑠
= 𝑆ℎ𝑎𝑟𝑒 𝑒𝑙𝑖𝑔𝑖𝑏𝑙𝑒 𝑓𝑜𝑟 𝑠𝑢𝑠𝑡𝑎𝑖𝑛𝑎𝑏𝑙𝑒 𝑏𝑜𝑛𝑑 
× 𝑂𝑢𝑡𝑠𝑡𝑎𝑛𝑑𝑖𝑛𝑔 𝐴𝑚𝑜𝑢𝑛𝑡 

Allocated Amount The allocated amount provides the final step of assessing the 
investment contribution. It is derived by a multiplication of the Asset 
Type Component with the Amount eligible for sustainable bonds  

𝐴𝑙𝑙𝑜𝑐𝑎𝑡𝑒𝑑 𝐴𝑚𝑜𝑢𝑛𝑡 
= 𝐴𝑚𝑜𝑢𝑛𝑡 𝑒𝑙𝑖𝑔𝑖𝑏𝑙𝑒 𝑓𝑜𝑟 𝑆𝑢𝑠𝑡𝑎𝑖𝑛𝑎𝑏𝑙𝑒 𝐵𝑜𝑛𝑑 
× 𝐴𝑠𝑠𝑒𝑡 𝑇𝑦𝑝𝑒 𝐶𝑜𝑚𝑝𝑜𝑛𝑒𝑛𝑡 

Project Lifetime Time to Maturity of the loans in the allocated portfolio in years as a 
weighted average. 

Asset Type Component  For each asset type (e.g. green building component) a component is to 
be attributed. Here a typical 100% are expected unless loans are used 
for several sustainable purposes that are to be depicted in other 
sections.  

Impact Factor 
𝐼𝑚𝑝𝑎𝑐𝑡 𝑓𝑎𝑐𝑡𝑜𝑟 =  

∑ 𝐴𝑙𝑙𝑜𝑐𝑎𝑡𝑒𝑑 𝐴𝑚𝑜𝑢𝑛𝑡𝑠 𝑜𝑓𝑜𝑛𝑒 𝐺𝑟𝑒𝑒𝑛 𝑃𝑟𝑜𝑗𝑒𝑐𝑡

𝐿𝑒𝑛𝑑𝑖𝑛𝑔 𝑣𝑎𝑙𝑢𝑒
 

This factor represents the maximum contribution of one Green Project 
(e.g. one building) to the impact 

 
Terminology applicable to Green Buildings  
 
The impact always applies to one building no matter how many loans are attributed to 
financing one building. The impact therefore can only be 100% of the building´s impact 
if the funding for the building has fully been provided by the issuing entity (no equity or 
syndication). In case of any potential over-allocation of assets, the impacts related to 
the terms “Primary Energy Use - % of energy use avoided”,” Carbon Avoidance – in kg 
CO2/m2 of GBA p.a.”, “Carbon Avoidance – tonnes of CO2 equivalent reduced / avoided 
p.a.”, and “Carbon Avoidance - % of carbon emissions reduced / avoided” are adapted 
to show only the impact being attributable to the bond proceeds by multiplying the 
respective impact with the minimum of (allocated assets/bond proceeds) and 100%. 
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Term Explanation 

Type of 
Building 

Provides the option to separate the portfolio in types of building  
- Single Family Buildings 
- Multi Family Buildings 
- Office Buildings  
- Sales Buildings 

In case of mixed building use, the main building use shall be defined based on 
main purpose and floor area. 

Green Building 
Certificates  

List of certificates (if any exist) 

Gross Building 
Area 

Gross building area of the Green Building (including walls) and external areas is to 
be provided.  

Primary Energy 
Use – kwh/m2 
of GBA p.a.  

The primary energy use is to be derived from the Energy Performance Certificate 
(EPC) unless attribution to sustainability is done via Top15 approach where a 
calculation based on local averages is applied (sample based on construction 
year). 

Primary Energy 
Use - % of 
energy use 
avoided 

Impact on the primary energy use provided by the allocation. The primary energy 
use is compared to the local benchmark and the result is multiplied with the 
impact factor.  
It is calculated as follows 

𝑃𝑟𝑖𝑚𝑎𝑟𝑦 𝐸𝑛𝑒𝑟𝑔𝑦 𝑈𝑠𝑒 − 𝑝𝑒𝑟𝑐𝑒𝑛𝑡𝑎𝑔𝑒 𝑜𝑓 𝑒𝑛𝑒𝑟𝑔𝑦 𝑢𝑠𝑒 𝑎𝑣𝑜𝑖𝑑𝑒𝑑

= (
𝐵𝑒𝑛𝑐ℎ𝑚𝑎𝑟𝑘 𝑃𝑟𝑖𝑚𝑎𝑟𝑦 𝐸𝑛𝑒𝑟𝑔𝑦 𝐷𝑒𝑚𝑎𝑛𝑑 − 𝐶𝑎𝑙𝑐𝑢𝑙𝑎𝑡𝑒𝑑 𝑃𝑟𝑖𝑚𝑎𝑟𝑦 𝐸𝑛𝑒𝑟𝑔𝑦 𝐷𝑒𝑚𝑎𝑛𝑑

𝐵𝑒𝑛𝑐ℎ𝑚𝑎𝑟𝑘 𝑃𝑟𝑖𝑚𝑎𝑟𝑦 𝐸𝑛𝑒𝑟𝑔𝑦 𝐷𝑒𝑚𝑎𝑛𝑑

× 𝑖𝑚𝑝𝑎𝑐𝑡 𝑓𝑎𝑐𝑡𝑜𝑟)  × 100  

Carbon 
Avoidance – in 
kg CO2/m2 of 
GBA p.a. 

Carbon emission avoidance of the building as a full value of kg emitted per m2 on 
an annual basis subtracted from the CO2 benchmark for the building type.   

Carbon 
Avoidance – 
tonnes of CO2 
equivalent 
reduced / 
avoided p.a. 

  
𝐶𝑎𝑟𝑏𝑜𝑛 𝐴𝑣𝑜𝑖𝑑𝑎𝑛𝑐𝑒 𝑖𝑛 𝑇𝑜𝑛𝑛𝑒𝑠 

=

((𝐶𝑎𝑟𝑏𝑜𝑛 𝐸𝑚𝑖𝑠𝑠𝑖𝑜𝑛𝑠 𝐵𝑒𝑛𝑐ℎ𝑚𝑎𝑟𝑘 −  𝐶𝑎𝑙𝑐𝑢𝑙𝑎𝑡𝑒𝑑 𝐶𝑎𝑟𝑏𝑜𝑛 𝐸𝑚𝑖𝑠𝑠𝑖𝑜𝑛𝑠) × 𝑖𝑚𝑝𝑎𝑐𝑡 𝑓𝑎𝑐𝑡𝑜𝑟 )

× 𝐺𝑟𝑜𝑠𝑠 𝐵𝑢𝑖𝑙𝑑𝑖𝑛𝑔 𝐴𝑟𝑒𝑎 

1000
 

Carbon 
Avoidance - % 
of carbon 
emissions 
reduced / 
avoided 

𝐶𝑎𝑟𝑏𝑜𝑛 𝐴𝑣𝑜𝑖𝑑𝑎𝑛𝑐𝑒 𝑖𝑛 %
= 𝐼𝑚𝑝𝑎𝑐𝑡 𝐹𝑎𝑐𝑡𝑜𝑟 

× (
(𝐶𝑎𝑟𝑏𝑜𝑛 𝐸𝑚𝑖𝑠𝑠𝑖𝑜𝑛𝑠 𝐵𝑒𝑛𝑐ℎ𝑚𝑎𝑟𝑘 − 𝐶𝑎𝑙𝑐𝑢𝑙𝑎𝑡𝑒𝑑 𝐶𝑎𝑟𝑏𝑜𝑛 𝐸𝑚𝑖𝑠𝑠𝑖𝑜𝑛𝑠)

𝐶𝑎𝑟𝑏𝑜𝑛 𝐸𝑚𝑖𝑠𝑠𝑖𝑜𝑛𝑠 𝐵𝑒𝑛𝑐ℎ𝑚𝑎𝑟𝑘
 

×  100) 
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Disclaimer 
 
This document is intended to provide non-exhaustive, general information. This 
document may contain or incorporate by reference public information not separately 
reviewed, approved or endorsed by Slovenská sporiteľňa, a.s. and accordingly, no 
representation, warranty or undertaking, express or implied, is made and no 
responsibility or liability is accepted by Slovenská sporiteľňa, a.s. as to the fairness, 
accuracy, reasonableness or completeness of such information. 

This document may contain statements about future events and expectations that are 
forward looking statements. None of the future projections, expectations, estimates or 
prospects in this document should be taken as forecasts or promises nor should they 
be taken as implying any indication, assurance or guarantee that the assumptions on 
which such future projections, expectations, estimates or prospects have been prepared 
are correct or exhaustive or, in the case of the assumptions, fully stated in the document. 
Slovenská sporiteľňa, a.s. has and undertakes no obligation to update, modify or amend 
this document, the statements contained herein to reflect actual changes in assumptions 
or changes in factors affecting these statements or to otherwise notify any addressee if 
any information, opinion, projection, forecast or estimate set forth herein changes or 
subsequently becomes inaccurate. 

This document is not intended to be and should not be construed as providing legal or 
financial advice. It does not constitute an offer or invitation to sell or any solicitation of 
any offer to subscribe for or purchase or a recommendation regarding any securities, 
nothing contained herein shall form the basis of any contract or commitment whatsoever 
and it has not been approved by any security regulatory authority. 

The distribution of this document and of the information it contains may be subject of 
legal restrictions in some countries. Persons who might come into possession of it must 
inquire as to the existence of such restrictions and comply with them. 

The information in this document has not been independently verified. 

The addressee is solely liable for any use of the information contained herein and 
Slovenská sporiteľňa, a.s. shall not be held responsible for any damages, direct, indirect 
or otherwise, arising from the use of this document by the addressee  
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Investor Relations Details 
 
 
Slovenská sporiteľňa, a.s. 
Tomášikova 48, 832 37 Bratislava 
Slovak Republic 
https://www.slsp.sk 
 
 
 
Contacts: 

Mária Valachyová 
Tel.: +421 2 4862 4185 
E-mail: valachyova.maria@slsp.sk 
 
Matej Bašták 
Tel.: +421 2 4862 8413 
E-mail: bastak.matej@slsp.sk 
 

https://www.slsp.sk/

