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STATEMENT
Regarding the semi-annual report for the first semester 2013

In accordance with the provisions of NSC Regulation no. 1/2006 (as amended and restated) - art.
113 letter D para. (1) lefter c), we, Tomas Spumy, as Executive President of Banca Comerciala
Romana SA and Andreas Treichl, President of the Supervisory Board, state that:

2) To the best of our knowiedge, the semi-annual financial statements drawn up in compliance
with the applicable accounting standards provide for a correct and sccurate image of the
assels, undertakings, financial situations and P&L account of Banca Comerciala Romana SA.

b) The Report of the Supervisory Board reflects In a correct and accurate manner the information
on Banca Comerciala Romana SA.

President of the Supervisory Board, —
, L
ANDREAS TREICHL /%,M,m/

President of the Emuuti ftha.

Y




Annex no.4

SUPERVISORY BOARD REPORT

regarding the bank’s financial results
and the statement of financial position as of June 30, 2013

Repott date: June, 30 2013

Company name: Banca Comerciala Romana SA

Head quarter: 5th Blvd. Regine Elisabeta, District 3, Bucharest

Sole registration no with Trade Office: 361757

No. with Trade Register: J40/90/1991

Paid-in capital: 1,625,341,615 RON

INCOME STATEMENT

Ron Thousamd
30/06/2012 30/06/2013

Net interest incoyme 1435521 1,400,031
Net fee and commission income 302,992 313,340
Net trading income 265,762 221,715
Net gain or loss on financial assets designated at fair value through profit
or loss 2,154 =73
Other operating income 19,393 58,380
Total operating Income 2,025,522 1,993,393
Credit loss expense 1,655,822 -1,085,252
Net operating income 370,000 908,141
Personucl cxpenses -359.471 -343,761
Depreciation and impairment of property and equipment =57,516 -50,847
Amortization and impairment of intangible asgets -28,123 40,372
Other operating expenses 475,047 -525,483
Total operating expenses -920,157 560,463
Profit/ (loss) before tax 550,157 52,322
Income tax release / (expense) 74,244 564,191
Profit / (lnss) Tor the year 475,913 511,869

The net interest income as at 30 June 2013 is in amount of RON 1,400,031 thousand out of which
the amount of RON 1301,609 thousand represents income from non-banking customers

transactions. .
Interest and other related income is in total amount of RON 2,391,081 thousand and similar

expenses is in total amount of RON 991,050 thousand.

The breakdown of income is as follows:



The breakdown of Interest income as at 30.06.2013 i

= Dus from banks

D Loans and adwances to

customers
0O Financlal imestments —

available-for-sala
0O Financial imestmants — held-

to-matuxi
O Interest from dervatives

o Other Incomes

The breakdown of interest to be paid and other related expenses is as follows:

Ron thousand 30/06/2012 30/06/2013 2013/2012
% Amount % Ampunt A (%)
Due to banks 36.64 491,709 | 4654 | 461,235 91.80
| Duc to customers 50.63 679447 | 4646 | 460,467 57.77
Debt issned and other borrowed funds 278 37,332 379 37,571 100.64
Interest from derivatives 439 58,924 237 23,486 39.86
Subardinated lishilities 549 73,712 C.68 6,725 9.12
Other 0.07 863 0.16 1,566 175.36
| Total 100,00 | 1,342,017 | 100.08 | 991,850 73.85

Income from fees are in amount of RON 418,076 thousand, while expenses from fees are in
amount of RON 104,736 thousand, generating the net income in amount of RON 313,340
thousand.

Main operations generating income and expenses from fees are as follows :

Ron thousand 30/06/2012 30/06/2013 2013/2012
% Amounnt % Amonnt A (%)
Lending busipess 1775 | 72310 _1484] 62,038 8579
Payment tranafers 72.66 | 295998 | 7316 | 305,876 10334
Other foos received 9.60 | 39,000 | 1200] 50,162 12832
Total foes and commisalon income 10000 | 407,358 | 100.80 | 418,07 102.62
Lending business 841 8777|980 10,259 116,89
Payment transfers 8252 | 86,153 | 80.14| 83932 97.42
Other fecs paid 9.08 9476 | 1007 | 10,545 111.28
Total fecs and commission expense 100.00 | 104,406 | 100.00 | 104,736 10032
Net fees and commisslon income 302,992 313,340 103.42




The braskdown of feex and commission
Income
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0 Landing business
B Payment lransfers
0 Othor feas recaived

Feas and commisaion incomas and

Administrative and depreciation related expenses are in total amount of RON 960,463 thousand.

The breakdown is as detailed below:
Ron thousand 30/06/2012 30/06/2013 201372012
% Amount % Amount A (%)
Personnel expenses, out of wich: 39.07 359471 3579 343,761 95.63
| Wages and salaries 28.79 264932 |  26.59 255,407 96.40
Social security costs 9.50 87.377 8.73 £3,879 96.00
Defined benefit plan costs 0.78 7,162 047 4,475 52.48
| Other operating cxpences, out of wich: 5163 | 475047 | S471] 525483 11062
Advertising and marketing 2.57 23,656 132 12,636 5342
_Administrative _39.72 365484 | 3542 340,210 93.08
Payment into deposit insurance fand 5.83 53,627 597 57,343 106.93
Seiling losses from propertics and movables 0.02 146 0.17 1,626 1,113.70
Other 349 32,134 |  11.83 113,668 353.73
Expemees with amortization of tangible amd
) ible assets 9.30 85,639 9.50 91,219 106.52
Tatal nceg 100.80 920,157 | 100.00 960,463 10438

Administrative and depreciation rslartad (-}

8.50%

11.83%

0.17%

0O Wages and salaries

Saoclal security costs
[ Defined benefit plan costs
O Advertising and marketing
Administrative

, 5.97%

36.42%

o Payment into deposit

insurance fund
= Sslling losass from

ropertios and mowables
(| E)thar operating expences

Amortlzaticn of tangible and
intangible assets




SUMMARY OF ASSETS, LIABILITIES AND SHAREHOLDERS’ EQUITY

The main items of total assets at the bank level are comparable in structure with the two prior
periods as at June,30 2013 / December,31 2012: ,, Cash and balances with central banks”
representing 13.1%/13.1%, and ,, Loans and advances to customers, net” representing

62.16%/63.2%.

Ren thousand

31/12/2012 30/06/2013
TOTAL ASSETS 70 23 67,027,132
Cash and balances with central banks 9,153,196 8,761,214
Due from banks 285271 886,644
Reverse repurchase agreements 30,408 0
Derivative financial instruments 130417 82,576
Financial assets held for trading 671,944 446,047
Financial assets designated at fair value through profit or loss 44,736 41,092
Loans and advances to customers, net 44,566,299 41,624,407
Financial investments — available-for-sale 5,044,234 4,892 940
Financial investments — held-to-maturity 9,418,386 9,089,730
Property and equipment 414,557 362,199
Goodwill and other intangible assets 234,918 204,543
Current tax assets 177,283 854
Deferrad tax asssts a 322435
Other assets 359,534 312,451
TOTAL LIABILITIES AND FOUITY 79,531,183 67,027,132
LIABILITIES 63,407,878 59,389,279
Due to banks 20,123,674 18,420,681
Derivative financial instruments 1,679,863 1,120,430
Dueto cusiomers 36,818475 35,408,584
Debt issued and other borrowed finds 1,211,973 1,111,740
Deferved tax liabilities 241,262 0
Other liabilitics 437,591 457,074
Provisions 397,841 359,596
Subordinated liabilities 2,497,199 2,511,174
EQUITY 7,123,305 7,637,852
Issued capital 2,952,555 2,952,565
Share premium 395,426 395,483
Retained eamings 2,703,121 3,778,144
Available-for-sale reserve -15,379 -20.513
Other capital reserve 1,087,582 532,173

The item ,, Cash and balances with central banks” in amount of RON 8.761.214 thousand
(December, 31 2012: RON 9.153.196 thousand) inchules cash in amount of RON 824.275
thousand (December, 31 2012;: RON 1.029.083 thousand) and the amounts from central bank
current accounts, in amount of RON 7.936.939 thousand (December, 31 2012: RON 8.124.113

thousand)

A vailable for sale financial assets” in amount of RON 4,892,940 thousand as at June, 30 2013, in
decline by RON 151,294 thousand as compared to December, 31 2012 (RON 5,044,234 thousand),
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The main decrease of this asset item is due to the decrease of non-listed debt securities portofolio
availble for sale, by RON 451.760 thousand as compared to December, 31 2012. The decrease was
limited by the increase of listed debt securities value by RON 238.745 thousand and of shares
value by RON 64.337 thousand.

The evolution of the two comparing periods is as shown below:

Available for sale financlal assets
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»Investments held to maturity” decreased by RON 328,656 thousand as compared to December,
31 2012 from RON 9,418,386 thousand to RON 9,089,730 thousand and includes;

3112/2012 30/06/2013 2013/2012
Ron thousand % | Amount % Amount | A(%)
Non-listed debt securities 19.05 | 1,794,448 2012 | 1,829,186 101.94
Listed debt securities 80,95 | 7,623.938 7988 | 7,260,544 95.23
Total 100.00 | 9,418,386 | 108.00 | 9,089,730 96.51

Out of total debts, “Due to customers™ has the highest share of 59,6% at June, 30 2013 (58,1% at
December 2012), recording a decrease by RON 1.409.891 thousand as compared to December, 31
2012,

The breakdown on corporate and retail customers is 28 shown below:

31/12/2012 30/06/2013 2013/2012
Ron thousand % Amount % Amount A (%)
Corporate customers: 2248 | 8278318 19.39 | 6,864,349 82.92
Current accounts 1137 | 4,185,838 982 | 3478534 83.10
Term deposits 11.12 | 4092480 956 | 3,385,815 82.73
Retail customers: T1.52 | 28,540,157 80.51 | 28,544,235 160.01
Currm’flwvin_! accounts 730§ 2686507 949 | 3,359,836 125.04
Term deposits 7022 | 25853250 | 71.13 | 25,184,399 97.41
Total 100.00 | 36,818,475 | 100.00 | 35,408,584 96.17
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The amounts due to banks decreased by RON 1.702.993 thousand as compared to December, 31
2012, from 20.123.674 thousand to RON 18.420.681 thousand and include:

Due to banks

31/12/2613 30/06/2013 | 2013/2012 |
Ron thousand % Amouni % Amonnt A (%)
Doposits from otiser banks 90.08 | 18,127,537 | _79.46 | 14,636,738 80.74
Current acoounts of other banks 063 | 127,499 069 | 126,520 99.23 |
Borrowings and financing lines 929 | 1868638| 1197 2204072 117.95
[ Ropo - - 7.88 | 1,453,354 -
Total 100.00 | 20,123,674 | 10000 | 18420681 |  91.54 |

“Total equity” at June, 30 2013 is 11,4% out of total debts and equity, reconding an increase by
7,2% as compared to December, 31 2012, due to the profit increass at the end of the 2013 first
semester, in amount of RON 511.869 thousand.




BCR=
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STATEMENT
Regarding the semi-annual report for the first semester 2013

in accordance with the provisions of NSC Regulation no. 172008 (es amended and restated) - art.
113 letter D para. (1) letter c), we, Tomas Spury, as Executive President of Banca Comerciala
Romana SA and Andreas Treichl, President of the Supervisory Board, stete that:

a} To the best of our knowledge, the semi-annual consolidated financial statements drawn up in
compliance with the applicable accounting standards provide for a correct and acourate image
of the assets, undertakings, financial situations and P&L account of Banca Comerciala Romana
SA. and lis subsidiaries Included in the consolidation perimster.

b) The consolidated report of the Supervisory Board reflects in a correct and accurate manner the
information on Banca Comerciala Romana SA and lts subsidiaries included in the consolidation
perimeter.

President of the Suporvlsory Boa
ANDREAS TREICHL




BCRS

No. Cabinet of the Chairman
Supervisory Board 39 419 4. 201 %

CONSCLIDATED ADMINISTRATORS' REPORT
Banca Comerciala Romana Group
for the Period ended 30 June 2013

HIGHLIGHTS:

Operating performance in H1 2013 reached RON 1,241.7 million (EUR 282.7 miltion), up by 3.0% in
comparison. fo RON 1,205.5 million (EUR. 274.6 million) in H1 2012.

Opersiing income slightly decreased by 1.1% to RON 1,990.4 mdilliom (FUR 453.3 millicn) fremn RON
2,012.8 million (EUR 458.5 million) in H1 2012,

Operating expenses were down 7.3% at RON 748.6 millon (EUR 170.4 million) from RON 807.3 million
(EUR 183.9 million) in H1 2012. Cast-imcome ratio improved to 37.6% versns 40.1% in H1 2012,

Net charge of risk provisions for Joans in H1 2013 significantly decreased further by 37.8% to RON 1,094.6
million (EUR 249.2 miflion) from RGN 1,760.3 million (EUR 401.0 miilion} in H1 2012, in line with
expectations. NPL coverage ratlo, at 61.6% as of June 2013, stood significantly above $3.5% as of June 2012,
Net profit after tax and minority inferests stood at RON 556.7 million (EUR 126.8 million) as compared to
a loss of RON 548.5 millien (BUR 124.9 million) in H1 2012, delivering against the ambitious targets of the
turnaround program running in BCR and also accounting for a positive one-off refease of defarred tax liabilities
of RON 560.8 million (EUR 127.7 million).

BCR maintained leading market share by assets, despite decline in total asetz by 4.9% to RON 69,7234
millien (EUR 15,632.0 miltion) at 30 June 2013, versus RON 73,237,6 million (EUR. 16,489.5 million) at 31
December 2412,

BCR. has strong capital and liquidity positions, well above regulatory minima: Tier 1+2 capital ratio (IFRS)
for BCR. gronp stood at 18.6% as of December 2012, solvency ratfo (local standards, bank standalone) at
12.96% as of June 2013,

PERFORMANCE OVERVIEW FOR BCR GROUP in H1 2013

BCR Group achieved a solid operating result of RON 1,241.7 million (EUR 282.7 million), up by 3.0% in
comparison to RON 1,205.5 million (EUR 274.6 million} in H1 2012, on slightly lower income more than

offiset by the decrease in expenses.

The operating income decreased by 1.1% to RON 1,990.4 million (EUR 453.3 million) from RON 2,012.8

million (EUR. 458.5 million) in H1 2012.
Net interest income, was marginally up 0.9%, to RON 1,442.4 million (EUR 328.4 million), from RON

1,429.0 million (EUR 325.5 million) in H1 2012,
Net fee income was up 2.9%, to RON 326.1 million (EUR 74.2 million), from RON 317.0 million (EUR 72.2

million) in H1 2012, on continuous focus on transaction banking. ] »
Net trading result decreased by 16.8%, to RON 221.9 million (EUR 50.5 million), from RON 266.8 millicn

{FEUR 60.8 million) in H1 2012.

Operating expenses went down by 7.3% to RON 748.6 million (EUR 170.4 million) from RON 807.3 million
(BUR 183.9 million) in H1 2012, owing to comprehensive optimigation measures and strict cost management.
As such, cost-income ratio improved to 37.6% in H1 2013, versus 40.1% in H1 2012.



The net charge of risk provisions for loans and advances significantly decreased further by 37.8% to RON
1,094.6 million (EUR 249.2 million) in H1 2013, versus RON 1,760.3 million (BUR 401.0 millien) in H1
2012, due to lower NPL inflows. NPLratlofurﬂ:ermh”.l% of the total loan parifolio at 30 June 2013,
dwmmhﬂmofﬁehanboohwhﬂcmmsmﬁmﬂymdwedmboﬁabsdmmmww
terms. NPL coverage ratio, now at 61.6%, siood significantly above 53.7% as of June 2012,

Net profit after taxes and minority interests stood at RON 556.7 million (EUR 126.8 million), versus the net
loss of RON -548.5 million (EUR -124.9 million) in H1 2012, on the back of good operating result more then
oﬂ’serhngnakmdwmomhngfurapoxitwemoﬂ‘lmpact the release of deferred tax liabilitics of
RON 560.8 million (EUR 127.7 mil¥ion),

Solvency ratio under local standards (BCR standalons, IFRS with pradential filters) as of 30 June 2013 stood
at 12.96%, well above the reguiatory requirements of the National Bank of Romanda (min 10%). Also, IFRS
Tler 1+2 capital ratio of 18.6% (BCR Group), as of December 2012, is clearly showing BCR’s strong capital
adoquacy and continuing support of Erste Group. In this respect, BCR enjoys one of the strongest capital and
funding positions emongst Romaniso banks.

The volume of aggregato loans to castomers (before provisions, IFRS) decreased by ~4.3% to RON 50,945.0
miilion (BUR 11,4219 million) from RON 53,243.0 million (BUR 11,979.5 million) at year-end 2012, with
new lending impacted by weak demand. BCR plans to kesp focus on RON lenditg, so as to reverse the
cmmcynnxofﬁnlmbookinfavouroflomlcwcyonmedhmwlongmmmifullyueﬂnamsself-

funding capacity in RON.

Amounts owed to customers slighfly decreased by -3.2% at RON 36,652.3 million (EUR 8,217 .4 million) as
of 30 June 2013, versus RON 37,875.1 million (EUR 8,521.8 million) as of end December 2012. Customer
deposits remein BCR’s main funding source, whils the bank enjoys sirong support from its parent bank, at the
same time benefiting from diversified funding sources and agreements with other International Financiel
Institntions.

BCR maintained its market leading position, despite decline in totel asgets by 4.9% to RON 69,723.4 million
{EUR 15,632.0 million), versus RON 73,287.6 million (EUR 16,489.5 million) at 31 December 2012

CHAIRMAN OF THE SUPERVISORY BOARD,
] 7
ANDREAS TREICHL (/- /.

All the below stated financial date are un-sndited, consolidated business results of Bonen Comencisle Romana (BCR|
ﬂnﬁmmmonthwfzmumMIS)WWMWMMMMMMMMWM
2013 (H1 2013) are compered o financial results from the et six months of 2012 (HI 2012). Also, if not siated otherwise,
foreign exchange rates used for coaversion of figares into BURO are the ones pravided by the Enropean Central Bank. The
income stetcment is converted using the average exchange rate for H1 2013 of 4.3927 RON/BUR when referring to H1 2013
resulis and nsing the average exchange rate for H1 2012 of 4.3900 RON/EUR when refexring to H1 2012 results. The belance
shects at 30 Jupe 2013 munnmbumzmmmedmmemmmummwmam
RON/EUR at 30 June 2013 and 4.4445 RON/EUR at 31 December 2012, respectively). All the percentage changea refir to RON

figures.




Appendix 1

Consolidated income statement for the 1 semester 2013

{management accounts layout)

Interest and simflar Income

Interest and simllar expense

Net Interest income

Risk provisions for koans and advances
Fee and commissian income

Fee and commission expenses

Net fee and commission Income
Net trading result

Personnel expenses

Other administrative expenses
Daprediation of fied assets

Cther operating result

Result from financial assets — at falr value through profit or

loss
Result from financial assets ~ avallable for sale

Pre-tax profit/(loss)
Income tax release/{expense)

Net profit/{loss) before non-controlling interests

Non-contrelling interests
Net profit/{loz3) after non-controlling interests

Operating incnmel)
General administrative expemesz)
Operating result

J0-Jun-13

24725
-1,030.2
14424
=1,094.6

441.3
-115.2
326.1

2219
-380.6
-261.4
-106.6
-145.5

0.1
o0

1.6

560.8
4.0
556.7

1,990.4
-748.6
1,241.7

30-Jun-12

2,818.0
-1,389.1
14290
-1,760.3

428.4
-111.5
317.0

266.8
-403.9
-303.4
-100.1

-79.2

22
24

-629.4

-546.4
21
~548.5

2,012.8

-807.3
1,205.5

% changa
=12.3%
-25.8%

0.9%
-37.8%
3.0%
3.3%
2.9%
-16.8%
-5.8%
=13.8%
6.5%
83.7%

-163.4%
-88.7%

-1002%
-573.2%
81.1%
-201.5%
1.1%

«7.3%
3.0%

I)Fet interest income, net commission Income, net trading resuit
2) perscnnel expenses, other administrative expenses, depreclation on fixed assets
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Appendix 2

Consolidated balance sheet at 30 June 2013

In RON millfen

ASSETS

Cash and balances with central banks
Due from banks

Loans and advanoes to customers
Risk provisions for loans and advances
Finandal assets held for trading

Financlal assets designated at fair value through profit or loss

Financtal investments — available-for-sale

Fnanclal Investments ~ heid-to-maturity
Property and equipment

Goodwill and other intangible assets
Current tax assets

Deferred tax assets

Other assels

Assets held for sale

TOTAL ASSETS

LIABILITIES AND EQUITY

Due t0 banks

Due to customers

Debt issued and ather borrowed funds
Other provisions

Current tax liabllitdes

Deferred tax liahilides

Cther liabilities

Subordinated Liabflities

TOTAL LIABILITIES

TOTAL EQUITY ATTRIBUTABLE TO:
Equity holders of the parent
Non-ontrolling interests

TOTAL LIABILITIES AND EQUITY

30-Jun-13

8,796.3
5615
50,945.0
-9,158.4
446.0
41.1
4,356.8
10,4609
1,427.5
397.4
1.0
350.9
739.3
281
69,723.4

19,945.7
36,652.3
1,250.8
3699

29

115
1,622.1
25112
62,3663

7,357.1
7,333.8

. 89,723.4

30-Jun-12

9,187.3
361.2
53,243.0
-8,350.7
£71.9
44.7
4,324.5
10,7576
14885
429.7
1774
35.2
843.9
B3
n’m L) ‘

21,894.7
37,875.1
1,347.7
406.9
4,0

259.8
2,192.7
24972
66,485.1

6,802.5
6,783.2
183

73,287.6

% change

-4.3%
138.5%
“43%
9.7%
-33.6%
-8.1%
0.7%
-2.6%
“4.1%
-7.5%
-89.4%
895.5%
-12.4%
«20.7%
-4.9%

-8.9%
-3.2%
-7.2%
-9.1%
-27.3%
-85.6%
-26.3%
0.6%
-8.2%

8.2%
8.1%
19.8%

-4.9%



BCRS

STATEMENT OF COMPREHENSIVE INCOME

Consofidated and Parent Bank
As at 30 June 2013
Qroy Bank
RON Thousand Notes 30062013  30-06-2012  30-06-20M3  30-06-2012
Intereat and aimilar income 7 2,476,764 2,820,805 2,501,081 4,777,538
Interest and similar expenses 8 1,030,178 (1,328,073) - BN030 - 1242017
Nat interast mecome 1,448,588 1,431,522 1,400,011 1,438,621
Fes and commisalon incoms -] A41,287 428,459 413,078 407,398
Fea and commissian axpanaas ) » 118,167 (111482 - 104,738 {104,408}
Nat las and commbsdon Income 324,100 316,BET 3,34 302,942
Nat trading income 221,907 285 537 21,715 265,762
Nat gain or iosg on Anancial asasts designated al fair value throogh profit or
Inss ) 2154 T2 2,154
Othar operating Incoma 61,116 38,410 58,380 18,303
Total oparating incoma 2,055,835 2,055,980 1,883,308 2,028,522
Crpdlit loge axpanss - 1,004,817 (1,76D0,257) - 1,0B5282 {1,B56,822)
Net operating Incoma B8a4,MB 298,723 008,141 370,000
Pargonnel expensse . 10 - 380872 (403,878} - 343761 (359,471)
Depraciaticn and impaiment of pmparty and aquipment - B8402 (70,675) -  50.84T7 {57,516)
Amortization and Impalment of intangible asseta = 44,512 W - 40072 {26,123)
Other oparating expenaes 1 - 4B6,880 (418, - 325483 (475,047)
Totzl cperating axpaneas - BERABE - WEIS - 080483 - 0,157
Profit/ {loes) befora tax 1584 - @0430 - 5232 - SE0A5T
Income tex misase / (axpenan) 559,215 83,067 584,181 74,244
Profit{ (losa) for the year 560,769 - 548,363 511,888 - 475913
Other comprahensive income
Net geini{loes) on avallable-for-sale Coancis! investments 11,804 16,106 12,667 18,183
Exchange difiorences on transiation of forsign operations: . 879 .
Net gain fiom cash flow hedgss 8,867 2582 - 6,067 2,562
Net galni(|oas) on hedge of net inestment f
Actuarial gains/[losses) on defined benefit plans
Income tax rakating to the companents of other comprehensive income - 334 - 43386 - 496 - 4,285
Other comprehansiva incoma for the yaar, net oftax 1,763 13,452 2,604 14,079
Tatal comprehensive Income far ik year, net of tax BS; — E32 911 514473 - 481843
Profit atisibutable lo;
Equity h:lhr! of the parent 568,884 = 648,482 511,860 475,913
Non-cantroling Interests 4,085 2119 -
ibutabla to:
T retow an s50288 - 535000  GUATI - 481840
Non-cantrolling intsmata J2e4 a12r
AUTHORISED PERSCN AUTHORISED PERSON
/23‘""
tive DiZior
Accounting Division

Renata Harvankava




BCRS

STATEMENT OF FINANCIAL POSITION
Group and Parent Bank
As at 30 June 2013
Grou Bank
RON Thousand Notes  30-08-2012  31-12-2012 30-06-2013 31-12-2012
ASSETS
Cash and balancas with cantral banks 3 8,706,280 8,187,338 8,781,214 9,153,106
Due fromi banks 881,505 381,221 886,844 285,271
Reverse repurohese agreaments - 30,408 30,408
Dervative fnancial Instrumants 87,21 132,254 a2,578 130,417
Financie] sssets held for trading 446,047 871,944 ue.047 671,844
Financtal esaets designated at fair valua through profit or less 41,082 44,736 41,002 44,738
Loans and advancas to customere, met ] 41,788,573 44,861,880 41,624,407 44,566,299
Financial Invasiments - mallable-for-saje 4 4,358,794 4324501  4,802,940.0 5,044,224
Financlal investments — helo-to-maturity 10,460,943 10,757,685 8,088,730 6,418,386
Propeity and equipment 1,427,509 1,458 485 382,189 414,557
Goodwlll and other intanglbie assels 397.352 420,678 204,543 234,918
Cunant tox assets 1.011 177,445 864 177,288
Deferred tex assets 350,809 36,247 322,435
Other asgets 852,016 711,840 312,481 359,534
Assats held for sale 58,111 73,283 -
TOTAL ASSETS 09,723,412 73,287,645 67,027,932 70,531,103
LIABILITIES AND EQUITY
Dus to banks 10,845,720 21,684,679 18,420,681 20,123,674
Dartustive financial Instrurnents 1,120,430 1,679,863 1,120,430 1,678,883
Dus to cusiomers ] 36,652,288 37,875,118 35,408,584 36,818,475
Debt ssuad and other bomowad funds 1,260,009 1,347,118 1,111,740 1,211,973
Cument tax liabilities 2,884 3,985 -
Daferned tax llabillties 1,477 250,845 241,262
Othwr Iabiitles &M, 711 519,833 457,074 437,591
Provielons 860,680 408,808 359,500 Jo7,841
Subordinated Rabllitlas 251,174 2,407,108 2,511,174 2,497,199
TOTAL LIABILITIES 62,366,334 66,485,114 59,388,279 63,407,878
EQUITY ATTRIBUTASLE TO EQINTY HOLDERS OF PARENT
lssued capital 2,952,565 2,952,555 2,952,565 2,882 555
Shara préwium 305,483 385,428 385485 396,420
Retalned eamings 3,454,177 2,337,860 3,778,144 2,703,121
Awallable-for-gale reserve 18,6842 12,82 20513 - 15,379
wrency transiation neasve 842 4,717
Sﬁ"&"' Qm rasmnm 543,672 1,101,708 632173 1,087,582
~ 7335008 6,703,185 TGV EsE 7,125,305
Nen-centrolling intensats 23,180 18,346 - -
TOTAL BQUITY 7,357,078 802,531 7637802 7,128,305
TOTAL LIABILITIES AND EQUITY 2 287,845 7,027,182 70,631,183
AUTHORISED PERSON AUTHORISED PERSON
Nemo and firel name
Sigrature /
Eéﬁ' Dirir
Accounting Divisian

Renata Harvankova



BCR

Notes to Financial Statements
Gonsolidated and Parent Bank
As at 30 June 2013

NOTES TO THE FINANCIAL STATEMENTS

1. Introduction

Banca Comercialf Roménd S.A, (hereinafier called the ,Bank™) was established on 1 December 1999,
The Baok is a Romanian legal entity and is licensed by the National Bank of Romania (“NBR”) to
conduct banking activities with both retail and corporate customers, The main services provided to
customers include; loans, deposits, domestic and international payments, foreign exchange transactions,
bank guarantees, letters of credit, ete.

At 30 June 2013, the Bank’s shareholders were the following:

%

Erste Bank der Oesterreichischen Sparkassen 93,572145
»Oltenia™ Financial Investment Compamy 6,297349
Legal entities 0,001480
Individuals 0,129026

The current registered office is located in Bucharast, Romania, No.5, Regina Elisabeta Blvd.

The Bank operates through the Head Office located in Bucharest and through its territorial units, as
follows:

¢ Retall, grouped into 8 geographical locations including 561 branches,

+ Corporate including 41 units as corporate business centers grouped in 8 business regions




BCR

Notes to Financial Statements
Consolidated and Parent Bank
As at 30 June 2013

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Simificant accounting policies

a) Basis of Preparation and Presentation of the financial statements

The financial statemenis have been prepared in accordance with:

1) Order of the Nationz] Bank of Rontania no, 27/16.12.2010 for approval of the Accounting Regulations
harmonized with the Internstional Financial Reporting Standards applicable to credit institutions, as amended and
supplemented through the NBR Governor’s Order no.29/28.12.2011;

2} Order of the National Bank of Romania no. (3/03.06.2011 for approval of the Accounting Methodology
regarding issnance of Financial Statements FINREP siand alone, harmenized with the International Financial
Reparting Standards applicable to credit institutions, as amended and supplemented through the NBR. Governor’s
Orderno.12/17.10.2011;

3) Accounting Law no.82/1991 republished on 18.06.2008;

4) Other legal provisions issued by the Ministry of Public Finance and the National Bank of Romania
regarding the preparation of financial statements.

These financial statements were prepared based on the historical cost convention, with the excepiions
explained below in the accounting policies.

b) Basis of Accounting

The Bank kecps its accoumting records in Romarian lei (“RON™) according to the Accouating and
Reporting Regulations (“ARR™) issued by the National Bank of Romania and by the Ministry of Pablic
Finance,

¢) Functional and presentation currency

The functional currency of the financial statements is the Romanian leu (,RON™). All figures are shown
in RON, rounded to the nearest RON.
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Notes to Financial Statements
Consolidated and Parent Bank
As at 30 June 2013

3. Cagh and balance with central banks :

Group ~ Bank
30-08-2013 31-12-2012 30-08-2013 12

RON Thousand
Cash on hand 833,778 1,087,358 824,276 1.029,083
Current account with the cendral banks 7.982,611 8,140,076 7,936,630 8,124,713
596200 6,107,538 8,761,214 8,183,196
4. Financial investments — available for zale :
Aveilatie-Ror-aale N
“Bank
RON Thousand _mﬂ_u FIR ] “WOEE | SiM22002
Listed investnanis
Debt aecstties 1,497,093 1,035,070 1,275,815 1,038,070
Equities 2,042 23,258 >,682 258
131835 7,008,328 1L2BASTD 1,068,328
Non-Nalad Inveshwenis
Other debt secuities 2,737,908 8,190,287 2,720,853 3,172,358
Uniisted squity sacurities 8,854 8,545 -
Equities:
- imeatments In subsidieries {) - 780,492 746,482
- other imgatmants _91,097 57,561 91,390 87,061
2838460 5,206,173 3,500,483 3,985,908
Total svallahie for sals inveshhets 4,568, 7H 4.5 092,950 B040,234

5. Loans snd advances 1o customers, net

LOANS AND ADVANCES TO CUSTOMERS

Gmug' Bank

RON Thousand
Public sector $,463,871 5552360 5.483.5M 65,682,279
Commurcial customas 22,149,280 24,850,407 22,420,798 24,427,621
Pivate custonai 23,352,148 22,070,623 21,580,718 21,541,484
50,045,000 53 212 580 45,454,088 1,551,384
Less: Allowance for mpalanent losses - 8158427 - 8380700 - 7820881 - 6085085
T ¥, 700,873 A, 081 R0 0,2 HEETR

6. Due to customers !

DIETO CUSTOMERS

Group Bank
RON Thozsand E] 311
Current :mh = 3,489,751 4,187,600 3,478,554 4,185,838
Term depoalta 2,971,253 5,706,800 3,383,816 4,082 480
Ratall customars:
3,388,270 2,718,822 3,368,838 2,808,907
%mmg mosaums 26,802,884 27,250,798 26,184,390 25,853,250

SEmam s sswemi  SImAT
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Notes to Financial Statements
Consolldated and Parent Bank
Ag at 30 June 2013

7. Interest and similar incomes :

INTEREST AND SIMILAR INCOME
Gro Bank
RON Thousand 30-00-2013  30-068-2012  30-08-2013  30-05-2012
Due from banks 38,999 85,087 30,904 86,182
Loans and advances to customers 1,701,333 2,010,814 1,762,078 2,011,668
Financial investments — aweilable-orsale 111,058 135,603 107,963 135,000
Financial investments — hald-to-maturity 323,171 311,182 277,870 275,603
h_t?rest ﬁpm derivatives 103,824 278,440 164,023 276,842
Dividend income 6,253 6,082 8,253 6,082
Rental income 8,328 7.088 3,842 4,561
Rental income of investment properties 1,743 1,374 -
Other 2,060 4,007 2,080 1,613
2,476,764 2,820,606 2,391,081 2,777,538
8. Interest and similtar expenses :
INTEREST AND SIMILAR EXPENSE
G Bank
RON Thousand 30-06-2013 30-06-2012 30-08-2013  30-08-2012
Due to banks 479,886 523,486 461,235 491,700
Due t0 customers 478,217 689,751 450,467 678,447
Deabt lesued and other bomowed funds 40,372 40,130 37,57 37,332
Interast fom darhalives 25,014 681,028 23,486 58,824
Subordinated (iabillties 7,123 3,712 8,725 73,712
Other 1,666 986 1,568 883
1,030,178 1,968,073 991,050 1,342,017
0. Net fees and commissions income :
Nat fass and commission Income _
Group Bank
RON Thousand 30-086-2013 30-06-2012 30-06-2013 30-08-2012
business 80,508 72,046 62,038 72,310
II;:::EK transfers 303,804 200,128 305,876 205,008
Other feas racelved i} 76,856 66,265 5,162 36,000
Total foes and commisdon Incoms 441,287 428,43 418,076 407,398
Lending business 9.944 8:.3: g,:: a:':;;
tranafers 8&314 fl ¥ "
m paid 16,900 17,408 10,545 9478
Total fees and commission expansa 115,187 111,482 104,738 104,406
Net fass and commisalen income 326,100 318,057 313,340 302,092
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Notes to Financial Statements
Consolidated and Parant Bank
As at 30 June 2013

1. Personnel expenses :

PERSCNMNEL EXPEMSES _
[ Bani
RON Thousand 3
Wages and ealades 283,075 208,112 266,407 264,932
Soclel secuity costa 92,950 88,545 83,879 arsn
Bonafit paid on normel age retirement - Defined banefit plan costs (Note 31)
Intevost coat 1,003 2,085 1,707 2,051
Cuent senice cost 2,448 2085 2,282 2,850
Past Sanios Cost 208 2,281 20 2,281
Seitisments gain - -
Total defined benefit plan couty 4547 7221 4475 7182
Contribution penaion plan
300,572 405,678 TN ]] SR ATT
11. Other aperating expenses :
OTHER OPERATING EXPENSES _ -
Grou Bank
RON Thousand 3 30-08-2012
Advertising snd marketing 13,484 28,827 12,638 23,858
Adminigirative (i) 247,955 274,630 340,210 365,484
Payment into deposlt Insurence fund 59,518 55,166 57,43 53,607
Selling kosses fom properties and mowables an 880 1,628 146
Other 144,122 50,134 113,668 2,134
485,888 41 53 475,047




