Applicable starting with 23 september 2022

GENERAL CONDITIONS FOR SECURITIES
-MOVABLE SECURITIES -

This document represents the General ConditionSdourities of Banca Comercidkomar S.A., which are
attached to and forms an integral part of the MagtgAgreement (as defined below) concluded betwetem,
alia, the Bank and the Guarantor (as defined belomigss the Bank and the Guarantor agree otherwise

CHAPTER 1 — GENERAL PROVISIONS
1. DEFINITIONS AND INTERPRETATION
1.1 Terms defined in the General Conditions for CreditFacilities

Whenever used in these GCS, unless the contexresqtherwise or assigns another meaning to sarah, t
the terms defined in the General Conditions ford@teacilities shall have the same meaning in tle€s.

1.2 Definitions of certain terms

In the Mortgage Agreement, unless the Bank andGharantor expressly agree otherwise, the following
capitalised terms shall have the meaning assigakeivb

Mortgaged Assetsshall have the meaning assigned under the reléarigage Agreement.

Sharesshall mean any and all current and future shamsed by the relevant company (and any rights in
connection thereto), held or to be held in thereitoy the Guarantor, including, but not limited ta) shares
together with all rights and related interestshia televant company, held by the Guarantor on xkeigion

date of the Mortgage Agreement, as identified é@Ntortgage Agreement; and (b) any other sharesedaitd
rights in the relevant company (or any other susmesntity) issued to, or to the benefit of, oresthise
acquired by the Guarantor after the execution dbtbe Mortgage Agreement, regardless of the grediod
such issuance or acquisition (and automaticallytgagred under the Mortgage Agreement on the issuance
date thereof, in accordance with Article 2392 @& Romanian Civil Code).

Insurance shall mean any and all rights of the Guarantasiragi from or in connection with the insurance
agreements, insurance policies, insurance cetgficgover notes and/or any other documents astiegan
insurance or coinsurance agreement, as descrilmbat time relevant Mortgage Agreement, as updated fro
time to time according to Clause 1.1(f)(i) of Chaxpt of these GCS, and all replacements and readhexieof,
including any insurance indemnities, benefits aratgeds arising therefrom and any claims whatscawver
return of premiums.

Tangible Assetsshall mean the movable tangible assets held b@ttaeantor, as described under the relevant
Mortgage Agreement.

Discounted Certificates of Deposit/ Government Borglshall mean the discounted certificates of deposit,
held by the Guarantor under the discounted ceatde of deposit / Government bonds arrangement(s)
registered in the Government bonds account opentbetiname of Guarantor, as described under tbeaet
Mortgage Agreement.



Password-Protected Bearer Certificates of Depos#hall mean the password-protected bearer certéficatt
deposit, as described under the relevant Mortgageeinent.

GCSshall mean these General Conditions for Securigig$urther amended or supplemented.

Romanian Civil Code shall mean the Romanian Civil Code as republishe@fficial Journal of Romania
No. 505 of 15 July 2011, approved by Law No. 287 6fJuly 2009 on the Civil Code and by Law No. 71 0
3 June 2011 on implementing the Civil Code, as amdrirom time to time.

Romanian Civil Procedure Codeshall mean the Romanian Civil Procedure Code, mshtsshed in Official
Journal of Romania No. 545 of 3 August 2012, appddsy Law No. 134 of 1 July 2010 on the Civil Prahaes
Code and by Law No. 76 of 24 May 2012 on implenmegnthe Romanian Civil Procedure Code, as amended
from time to time.

Mortgage Agreementshall mean a Security Agreement entered into byGbarantor and the Bank and
setting up or intending to set up a Movable Mor&gdgr securing Borrower’s and, as the case may be,
Guarantor’s obligations under any Financing Documen

Bank Accountsshall mean the bank accounts as described undegltheant Mortgage Agreement, together
with all amounts from time to time credited or stay to the credit of all or any of the Bank Acctaiand all
interest rates from time to time accruing and dueesiation thereto.

Receivablesshall mean any and all accounting debts, receigabtel other claims whatsoever held by
Guarantor against each debtor identified or desdribnder the relevant Mortgage Agreement (each a
“Mortgagor”), as described under the relevant Mortgage Agezgnas well as any receivables arising out of
any renewals, replacements or amendments to tleeragnts giving rise to such receivables, togetlidr w
the accessories to said receivables. For framewgr&ements, as described under the relevant Mertgag
Agreement, the term “Receivables” shall mean any @haccounting debts, receivables and other daim
whatsoever held by Guarantor against each Mortgaigmtified or described under the relevant Mortgag
Agreement, arising out of the orders, requestseagents, subcontracts, invoices or any other dogtsme
currently concluded or to be concluded in the feitoeised upon the framework agreements provided timele
relevant Mortgage Agreement, as such frameworkesigeats may be renewed, replaced or amended, togethe
with the accessories to such receivables.

Debtor shall mean the Borrower and/or Guarantor and/grGther Signatory.

Collateral Deposit shall mean the collateral deposit opened with thekBas described under the relevant
Mortgage Agreement, together with all the amourdmftime to time credited or standing to the credlithe
Collateral Deposit and any interest or other am®énaim time to time accruing and due with respediuch
amounts.

Intellectual Property Rights shall mean the intellectual property rights, ascdbed under the relevant
Mortgage Agreement. For the avoidance of any ddat#l|lectual Property shall also include Tradersark

Goodwill shall mean the movable assets which are or wilbdre of the goodwill/universality of movable
assets assigned for the performance of Guaratesisess undertaking, as described in the reléxtartgage
Agreement.

Movable Mortgage shall mean the movable mortgage right as regulatelér the Romanian Civil Code.

Trademarks shall mean the trademarks as described underltharg Mortgage Agreement, with respect to
which, as at the date of the Mortgage Agreemeset,Glhiarantor is registered as owner or appliedHer t
registration of the ownership right.



Secured Obligationsshall mean all current and future liabilities atedbts (whether current or contingent, and
no matter if owed jointly or severally, as a serdebtor or as a guarantor or in any other capagity no
matter if they were initially undertaken by the Biwer or the Guarantor, as the case may be, onbthar
person under the Financing Documents) owed by treoler and, as the case may be, the Guaranttire to
Bank under any and all Financing Documents, inclgdivithout limitation, any and all amounts of mgne
representing principal plus related interest (idolg delay or default interest, as the case maybd)other
costs and fees, including any expenses whatsoelated to the recovery of all outstanding amountsaurt
costs, as well as enforcement expenses, costgjeshand expenditures incurred by the Bank upon the
protection, registration, preservation and/or ezgorent of any of the Bank’s rights in its capaeiysecured
creditor under the Financing Documents or underadhgr documents providing for or guaranteeingsurgh
debts. The Secured Obligations include all thessf@mtioned obligations and debts arising from tharkeing
Documents, as further amended and supplementddding all the addenda which may be executed in the
future to the Financing Documents (irrespectivéhefform which is used to reflect them, includimgthout
limitation, the amendment/extension of the validitythe due date of the loan, change of inter¢staad/or
fees, changes of the loan purpose or manner inhitheloan is used, novations, changes of obliga}io

Stocks (h Romanian parti social@ means any and all existing and future stockseddoy the relevant
company (and any rights in connection thereto) loelto be held in the future by Guarantor, inahggibut
not limited to: (a) stocks together with all rigleed related interests in the relevant company hglthe
Guarantor on the execution date of the Mortgageedigpent, as identified in the Mortgage Agreemend; an
(b) any other shares and related rights in thevagliecompany (or any other successor entity) issoiedr to
the benefit of, or otherwise acquired by the Guiaraafter the execution date of the Mortgage Agreem
regardless of the grounds for such issuance origitiqn (and automatically mortgaged under the gage
Agreement on the issuance date thereof, in accoedaith Article 2392 of the Romanian Civil Code).

Security Period means the period commencing on the Mortgage Ageeerdate until all the Secured
Obligations have been fully and permanently satisfi

Products means the proceeds (in Romanifmugtele si productel§ of the Mortgaged Assets, including,
without limitation, any asset received by the Gu#rafurther to an act of administration or disgdea any
of the Mortgaged Assets, as well as any assetaaiepl it or to which its value is transferred, adiog to
Articles 547 to 550 and 2392 of the Romanian GBable.

Mortgaged Property means the Mortgaged Assets and the Products.

RNPM means the National Register for Publicity relatelflbvable Assets, public register within the megnin
of the provisions of the Romanian Civil Code andhef Romanian Code of Civil Procedure, regulatethby
provisions of Law 297/2018, as further amendedbycainy other applicable legislation or regulatitrest may
be in force from time to time.

1.3 Interpretation
€))] Chapter 1General Provisionsof these GCS contains general rules applicablalltthe types of

Security Agreements and, depending on the asséth ate included in the Mortgaged Property, the
other chapters hereof, containing special provisiavill be applicable in full or in part.

(@) In these GCS, any reference to:
0] a person shall be construed as including such person’s peinsuccessors and
assigns;
(ii) anagreementor adocumentshall be construed as a reference to such agréemen

document as amended, reiterated, supplementedgcegpbr novated; and



(@)

(b)

(©)

(d)

()

(f)

(9)

(h)

0)

(iii) a legislative actor a particulamprovision or article of a legislative act shall be
construed as a reference to such legislative amtjgion or article, as such may be
amended, republished or replaced at any time.

REPRESENTATIONS AND WARRANTIES

The Guarantor gives the representations providethis Section 2 REPRESENTATIONS AND
WARRANTIE}to the Bank and acknowledges that these reprsamt were essential for the Bank
for the execution of the Mortgage Agreement:

Absolute, exclusive and perpetual right of ownersipi: The Guarantor is the absolute, exclusive,
perpetual, legal and full owner of the Mortgagedgderty and has a valid title which is in full force
and effect on the Mortgaged Property, being lidbtethe existence of the Mortgaged Property and
related securities.

Mortgaged Property: The Mortgaged Property is freely conveyable iivgie dealings, it was not
assigned, mortgaged, pledged or otherwise traesfemd there is no lien, privilege, easement @n th
form of a severance of the ownership right), aresngnt, reserve, restriction in favour of third et
the Mortgaged Property is not subject to any urdtary that would deprive the Guarantor, in full or
in part, of the right to dispose of the Mortgagedgderty or of any of its elements, to exploit them
and/or which would render impossible their capziiion by the Bank.

First rank: The Movable Mortgage established by the relevantiydme Agreement is a first rank
mortgage, except for the cases when the Bank apgrdive establishment of a lower-ranking
mortgage.

Valid mortgage: Under the Mortgage Agreement, a valid Mortgagee&gent on the Mortgaged
Property is duly established and recorded.

No dispute there is no pending dispute or outstanding debglation to the Mortgaged Property and

no interim, insolvency or enforcement proceedinggehbeen opened, initiated or pending against it;
in case of eviction (in full or in part) of all & part of the Mortgaged Property, the Guarantor
undertakes to immediately notify the Bank on theunence of such cause of eviction and to make
the necessary diligences in order to preserve dlid gwnership right and to defend the Mortgaged
Property and its elements against any total orgdaviction.

No infringement of the law. there is no continued infringement of any lawregulation by the
Guarantor which could reasonably have an advefeetein the Mortgaged Property.

No adverse effectthere is no arrangement, facility, agreemengmegion, restriction, condition or
other matter which could have an adverse effe¢therMortgaged Property.

No limitation in the use of the Mortgaged Property if applicable, the necessary utilities and
facilities in order to benefit and use any or allagoart of the Mortgaged Property are not sulifect
any term or condition which would permit any persorave access to these facilities or utilities so
as to allow such person to cease or limit thesatiion thereof.

Firm obligations: Guarantor’s obligations under these GCS or thetdége Agreement are legal,
valid, legally binding and enforceable obligations.

Mandate: the authorisation provided to the Bank in accoogawith these GCS or the Mortgage
Agreement whereby the Bank is authorised to perfany operations or formalities in the name of,



on behalf and/or on the account of the Guarantealisl until the full payment of any amounts due
under the Secured Obligations, the provisions titkr2015 from the Romanian Civil Code not being
applicable.

3. SECURITY
3.1 Movable Security

In order to secure the fulfilment of the Securedigations, including, without limitation, the paymieof any
and all amounts owed by any of the Debtors undeFthancing Documents as they become due and gayabl
the Guarantor, as owner of the Mortgaged Propesit is on the Mortgage Agreement date and aanit ¢
become from time to time, establishes under thetddge Agreement, in favour of the Bank, a Movable
Mortgage on the Mortgaged Property, in accordaritetive provisions of the Mortgage Agreement areséh
GCS and in compliance with the Romanian Civil Code.

By these GCS, the Parties acknowledge and agreetithaMortgage established under the Mortgage
Agreement on the Mortgaged Property (except foGhedwill Mortgage) is a Movable Mortgage on cutren
and future assets, as such may be identified atigrey and it is not and shall not be construed a®rtgage

on a universality of assets for the purpose ofchet2368 of the Romanian Civil Code.

3.2 Disposal of the Mortgaged Property

Without prejudice to Clause 3.1 above, until theusence of an Event of Default, the Guarantor didpose
of its property within the Mortgaged Property iretbrdinary course of business but, at any rate; asl
permitted under the Financing Documents.

3.3 Extension of the Mortgage over the Products

The Movable Mortgage established under the MortgAgeeement extends on all the Products of the
Mortgaged Property and on any other rights in i@hato such assets obtained by the Guarantor @inai,
without limitation, any and all assets resultingnfr any act of administration or act of disposaloexed in
relation to the Mortgaged Property, as well as asgets replacing the Mortgaged Property or to hwtiie
value of the Mortgaged Property or any part theigtinsferred), which are mortgaged in favouhefBank
under the Mortgage established under the Mortgageement.

3.4 Extension of the Mortgage over Insurance

€))] According to Article 2330 of the Romanian Civil Ggdhe Mortgage established under the Mortgage
Agreement shall extend on any and all amounts deelde Guarantor under any of the Insurances
concerning the Mortgage Property, as well as onaangunts of money that a third party would owe
to the Guarantor in relation to the loss of or dgento the Mortgaged Property or any element of the
Mortgaged Property and on any and all amounts gawhich could be paid to the Guarantor by any
central or local authority or any other person amgensation in an expropriation for public utility
purposes or for legal limitations of the ownershght on the Mortgaged Assets (including, without
limitation, nationalisation, takeover, requisition)

(b) The Guarantor undertakes to:
i. conclude and maintain insurances with respectéoMbrtgaged Property, in favour of the
Bank with independent insurers acceptable to thekBé&or the entire period until the

fulfilment of all obligations under the Financingp@uments;

ii. the Insurances regarding the Mortgaged Propertycailer the insured risks as requested by
the Bank, including the following minimum insurasks:



(©)

(d)

« for Tangible Assets — (including equipment, utiitiand current assets used as Securities,
deposit stocks) — natural catastrophes (earthquasigjral flooding, landslip/land
guakes), atmosphere phenomena (hurricane, stommado and other associated
atmosphere phenomena, snow avalanches) to whicHotlosving shall be added:
deterioration or loss caused by fire, theft, rojbaccidental damages to machinery and
equipment;

« CASCO insurance — theft, accidents, fire or flogdin

iii. confirm to the Bank and submit the proof of theeesion of validity for the Insurances at
least 5 (five) Business Days before the expiry déwich Insurances; and

iv. notify the Bank and the insurance company with @espo the occurrence of any insured
events, within the term and under the conditiolnwioled by the insurance policies, but in any
event no later than 24 hours since their occurrandeto submit with the insurance company
all necessary documents in accordance with thesteanmd conditions provided by the
insurance conditions;

The Guarantor shall conclude the Insurances fal@evnot lower than the market value/base value of
the respective asset, provided that, if at any &ingéfor any reason, (i) any insurance which islireq

to be maintained under the Financing Documentd sioalbe in full force and effect, or (ii) any
amounts related to the insurance policies are ddepayable by the Borrower or the Guarantor, in
either of such cases, the Bank shall have the ¢mlitshall be under no obligation), as the casg ma
be, to conclude that insurance for, on behalf af ainthe expense of the Guarantor, to perform any
extension of validity, renewal or replacement @& thsurance (as the Bank may deem necessary, the
Bank being also entitled to select the insuranoepamy with whom it will conclude such insurances),
to take any measures to mitigate the risks as #mk Bhall deem appropriate or to pay the respective
amounts irrespective of any grace period grantetiéank under the Financing Documents. In such
case, the Bank is authorized to debit Borrower'&oarantor’s account with the equivalent value of
the amounts paid by the Bank as per the aboveghs&sito make any payment, transfer or currency
exchange operation at the exchange rate used Bathie for the purpose of the above.

In case of occurrence of the insured risks, thewnsoowed as insurance indemnity or damages
(including in case of expropriation or other lintitgn of the ownership rights established through a
law or other public authority act) shall be tramsdd by the insurance company to a bank account
indicated by the Bank. To this end, the Bank iharsed to formulate and sign in the name and on
behalf of the insured person any requests or dontsmvehich may be necessary in relation with the
insurance company, to submit any documents andriergl to fulfil in the name and on behalf of the
insured person any formalities necessary or reqddst the insurance company, for the payment by
the insurance company of the amounts owed as imseiiademnity or damages into the bank account
indicated by the Bank, in case the insured riskeloecurred. For this purpose, the Bank may use a
collateral deposit account, opened on the namieeoBbrrower or Guarantor as account holder, as the
case may be, which the Bank is authorised to opieang time or close at any time after the
reimbursement of all amounts owed under the FimgnBiocuments, without the notification of the
Borrower or of the Guarantor or other formalitiesnyg necessary. The Borrower/Guarantor cannot
dispose of such amounts until the reimbursemeall amounts owed under the Financing Documents
without the Bank'’s prior approval. The Bank is aurtbed to satisfy the Secured Obligations from the
amounts collected on the debtor’s account as inserandemnity or damages (including in case of
expropriation or other limitation of the ownershights established through a law or other public
authority act), informing the Borrower/Guarantottieé amounts debited for the Secured Obligations.
The interest capitalized by the Bank for the amsimthe above mentioned collateral deposit account
is the interest capitalized for on-sight depositd & variable for the entire validity period ofeth
deposit. The Bank has the right to unilaterally mothe applicable interest rate, the new interats
becoming applicable by display at the Bank’s presiiand/or by publishing on the Bank’s website.



3.5

(@)

(b)

(©)

(d)

(€)

(f)

3.6

The interest shall be capitalized on the date #posit is closed and paid into the Borrower’s @ th
Guarantor’s current account opened with the Basikha case may be.

Registration of the Mortgage

The Guarantor undertakes to fulfil, on its expetise formalities for the registration of the Montga
established under the Mortgage Agreement (includagk’s control on the Bank Accounts in
accordance with Article 2410 of the Romanian C&lde) with RNPM, shareholders’ register kept
by the relevant company, the Central Depositoryaiy other register company, the register of
Government bonds and any other register, in acocedavith the legal provisions, and shall make
available to the Bank the registration endorsencentified by the RNPM operator that made the
registration and a certified copy or an excerghefshareholders’ register or any other relevagister

to certify the registration of the Mortgage.

If the description of the Mortgaged Property whigds initially registered with RNPM does not cover
the Products of the Mortgaged Property (exceptiferamounts of money the origin of which can be
traced), the Bank shall register, on the Guarasitexpense, with RNPM, an registration endorsement
within 15 days as of the date when the Guarant@itodd such Products, in order to maintain the rank
of the Mortgage on such Products, in accordande Aviticle 2412 of the Romanian Civil Code.

In case of any discrepancies between the informatidhe registration endorsement registered with
RNPM and the information in these GCS and the MaytgAgreement, the information in these GCS
and the Mortgage Agreement shall prevail.

The Guarantor hereby acknowledges and agrees tteaBank shall have the right (but not the
obligation), without notifying the Guarantor, tosnit, amend or renew the registration endorsement
with RNPM, and/or to send any or all notices orisgtions with any competent register and to take
any measures permitted by the law in order to ngke that the Mortgage established under the
Mortgage Agreement is and continues to be a valilegal Movable Mortgage, fully binding on and
enforceable against the Guarantor and third parfiee Guarantor authorizes the Bank to debit its
current account with the value of these registra¢impenses.

If all Secured Obligations are fully and permangstitisfied, the Bank undertakes to deregister the
Mortgage from RNPM, within no more than 10 daysofshe date of the full and permanent
satisfaction of all the Secured Obligations. Exgsnis relation to the deregistration of the movable
mortgage from RNPM are incumbent upon the Guaraifitee Guarantor authorises the Bank to debit
its current account with the equivalent value &f BRNPM deregistration expenses.

The Guarantor shall make available, within the oeable term provided by the Bank, any other

document, registration, submission, notice, no&ien or other supporting document of which the

Guarantor was informed by the Bank, in a form amatent satisfactory to the Bank and in accordance
with the applicable laws.

Future obligations

Under these GCS, the Parties agree that any fdrase-dawns/utilisations and any other future oltiayes
under the Credit Facility Agreement are coverethigyMortgage established under the Mortgage Agragme
which shall maintain its priority throughout thetiem duration of the Security Period, in accordamngth
Article 2370 of the Romanian Civil Code.

3.7

Future assets



The Parties acknowledge and agree that this Mowbhtgage is established on the entire Mortgageé&hty

of the Guarantor, either existing on the executiate of the Mortgage Agreement or acquired or otlser
obtained or established in the future, and thaMbegage established under the Mortgage Agreemmestich
future assets shall become effective in relatiothese future assets as of the date when theycqrered,

obtained or established (or when the Guarantomatile acquires any rights on them), and the ranthef
Mortgage on these future assets shall be the nanvkded at the time when the initial registratiordersement
is registered with RNPM, no further registratiorfanmality being required, in accordance with Al 1228,
2365 and 2387 of the Romanian Civil Code.

4, CONTINUED SECURITY

The Mortgage established under the Mortgage Agraeime continued security and shall remain vatid a
shall be effective until the full and permanentsattion of all the Secured Obligation and shall cease as
a result of an interim payment related to the Sst@bligations or the fulfilment of a part of thecBred
Obligations and, in addition, this security shait be affected in any way by any other securitglgithed by
the Guarantor in favour of the Bank or by otheusities or rights of compensation held now or ia fature
by the Bank in order to guarantee the Secured @Xiigs.

5. GUARANTOR’S OBLIGATIONS
5.1 Guarantor’'s positive obligations

Notwithstanding any provisions to the contrary untlee Credit Facility Agreement or the Mortgage
Agreement, the Guarantor hereby undertakes and @srtorihe Bank as follows:

(@) Protection of Bank’s interests To take all the measures which could be nhecessagcommendable
in order to protect Bank’s interests in relatiorthie Mortgaged Property and to guarantee and defend
Bank’s rights under these GCS and the relevantddge Agreement against the claims and requests
of any third party.

(b) Maintaining of accounting records To maintain accurate accounting records for §sets of which
the Mortgaged Property consists.

(c) Provision of documents:If an Event of Default occurs, at the Bank’s resjuto submit to the Bank,
for keeping, all the certificates, titles, policiggermits, licenses and other documents of title or
evidence of the ownership right in relation to gayt of the Mortgaged Property as the term reqdeste
by the Bank. The Guarantor also undertakes and dsnimthe Bank to provide to the insurance
company with which the Insurances were executeddacyments requested by such and which are
necessary for the payment of the amounts owedsasance indemnity or remedy. If The Guarantor
does not provide these documents, the Bank canderdself to the insurer, and can sign on behalf
of the Guarantor any documents related to the @msamd which are necessary in order to pay all the
amounts owed as insurance indemnity.

(d) Inspection of the Mortgaged Property: To allow or facilitate, during Guarantor's normebrking
hours, the inspection of any part or the entiretiyfmged Property or related documents by the Bank
or any other entity or person appointed by or regméing the Bank, in accordance with Article 2394
of the Romanian Civil Code.

(e) Information on the obtaining of new Products: To notify the Bank within 3 (three) days as of the
date when it obtains any Products related to thetddged Property, if the description of the
Mortgaged Property as registered at such time RMNIPM does not cover the Products related to the
Mortgaged Property.



(f)

5.2

Waiver of benefits: The Guarantor waives in favour of the Bank allétgal and conventional benefits,
all its rights and claims and any right of compeiosaor other similar defences that it could raise
against the Bank in relation to the Secured Ohbgat to the maximum extent allowed by the law,
including the benefit of discussion and the berdfiivision.

Guarantor’s negative obligations

Except for the provisions to the contrary agreednum the Credit Facility Agreement or the Mortgage
Agreement, the Guarantor undertakes and commitetB8ank as follows:

(@)

(b)

(©)

5.3

No encumbrance:Not to establish, grant and allow the survivahof/ other Security on the entire
Mortgaged Property or any part thereof.

No transfer (disposal):Not to transfer, sell, assign, dispose of and atiein any other way any right
of ownership or any severance thereof or any atgkt or interest in relation to the entire Mortgag
Property or any part thereof, other than in theérang course of business.

No waiver: Not to waive, release, settle, compromise andddrarany claim based on or in relation
to any asset of the Mortgaged Property and natke or omit to take any action or deed whereby the
full recovery of any products of the Mortgaged Rndyp and pecuniary Products to the extent that and
when they become due could be hindered; not tocdase or facilitate anything which could
depreciate, endanger in any way or otherwise hamrmny significant respect the value of the Mortgage
established by the Mortgage Agreement.

Remedy

If the Guarantor fails to comply with any of its liglations under this Section 5GUARANTOR’'S
OBLIGATIONS, the Bank may (but does not have the obligatiymeémedy this situation on the Guarantor’s
expense, either in person or by any other persutgnthe conditions that the Bank will deem fit.

6.

6.1

6.2

(@)

(b)

(©)

ENFORCEMENT

At any time after the occurrence of an Event ofddéf the Bank may proceed to the enforcement of
the Mortgage established under the Mortgage Agraeniée Bank may enforce the whole or any
part of the Mortgage established under the Mortgsgreement and in any order determined by the
Bank.

For the enforcement of the Mortgage establishecutice Mortgage Agreement, the Bank can take,
at its discretion, the following measures, to makee that it recovers the amounts owed under the
Secured Obligations from the Guarantor:

It can instruct any and all insurers, clients, digop, service providers or other co-contractorshef
Guarantor under the documents on which Guarantatds on the Mortgaged Property rely, to
comply with such obligations directly to the Bankaothird party appointed by the Bank without the
prior consent of the Guarantor;

For the purpose of Article 2440 of the Romanianil@ede, it can take over the Mortgaged Property
or any part thereof by its own means;

It can take over the Products on account of theui®ecObligations, the value of the Secured
Obligations decreasing pro rata to the value oPttealucts which were taken over; for non-pecuniary
Products, their value will be determined by an pefelent expert assessor appointed by the Bank;



(d)

()

(f)

(9)

(h)

6.3

(@)

(b)

6.4

6.5

6.6

It can acquire (by its own means or through anreefoent body, at its discretion) possession of the
documents (if any) which prove Guarantor's owngrdfile on the Mortgaged Property or any part
thereof or in relation to any assets thereof are$rective of the holder thereof;

It can take over the Mortgaged Property for admiaign purposes, in accordance with Articles 2468
to 2473 of the Romanian Civil Code;

It can take any measures permitted by the Romdawain order to recover the amounts owed under
the Secured Obligations, including those for thegomance of any registrations, notices or other
necessary or recommendable opportunities in oodallaw the Bank or any third-party buyer of the
Mortgaged Property or any part thereof to bendfd tull ownership title on the Mortgaged Property
or any part thereof;

It can convert in the currency of the Secured Giians, at the exchange rate of the Bank, any
recovered amounts of money and can set off suchuat®i@against any Secured Obligations; and

It can use any combination of the methods providetlis Section 6.2 from item (a) to (g) above, for
the purpose of satisfying Guarantor's obligationsder these GCS and the other Financing
Documents.

The Bank shall use the enforcement proceeds agembin the Credit Facility Agreement.

If the Mortgaged Property is sold (and/or apprdpdaas the case may be) in accordance with Section
6.2 above, the value of the purchase price (aridéoappropriation value, as the case may be) of the
Mortgaged Property which is in excess to the Set@igigations shall be paid to the Guarantor after
the full and permanent satisfaction of all the $edwDbligations. The Parties hereby agree as fstlow

if the aforementioned payment cannot be made, timuats will be deposited in an account opened
in Romania and made available to the Guarantoo any person who could legally have this right;
and

any fees, costs and expenses with the transfemofiats from such account shall be borne by the
Guarantor or the person duly entitled to receivéhsamounts.

Notwithstanding Bank’s right to take over the Megjgd Property or any part thereof by its own
means in accordance with Article 2440 of the Romar€ivil Code, the Bank has the right (but not
the obligation), when it enforces the Mortgage l&hed under the Mortgage Agreement, in
accordance with the Romanian Civil Code, to apgrdhe enforcement bodies in order to obtain the
forced takeover of the Mortgaged Property or any ffeereof, as provided at Article 2442 of the
Romanian Civil Code, without first trying to repess the Mortgaged Property or any part thereof by
its own means.

The Bank can enforce the Movable Mortgage estaddishnder the Mortgage Agreement in

accordance with (1) the provisions above and tlowigions of the Romanian Civil Code, or (2)

according to the procedures provided in the Ronma@i&il Procedure Code. None of the clauses
above can be construed as a limitation to Banglstrio enforce the Movable Mortgage established
under the Mortgage Agreement in accordance witiRibimanian Civil Procedure Code.

In case of enforcement in accordance with the pions of these GCS, the Guarantor hereby
undertakes to perform and fulfil all the formalgirequired by the Romanian law in order to allog th
Bank (and/or, as the case may be, the persong@hao the Bank will sell or in favour of which it
will dispose of the Mortgaged Property as specifibdve) to dispose with full title of any right on
such assets, and it also undertakes not to hinddelay the enforcement proceedings against the
Mortgaged Property or any part thereof.
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6.7

7.1

(@)

(b)

(©)

7.2

(@)

(b)

(©)

8.1

8.2

All the payments made under the Mortgage Agreerbgmr on behalf of the Guarantor to the Bank
shall be made with no right of setoff, claim orhtiblding.

FURTHER ASSURANCES
Assurances

The Guarantor shall promptly do whatever is neagssake all measures, perform all acts and facts
and sign all the documents (including any addendornthe Mortgage Agreement, assignments,
transfers, pledges, liens, notices and instruclians shall take all the available actions (inahgdi
submission of any documents and performance ofegigtrations) as specified by the Bank (and in
the form to be requested by the Bank):

to establish, register, maintain, perfect, extemdpieserve the Mortgage established under the
Mortgage Agreement (or intended to be establishedhe case may be) or in view of exercising any
rights, prerogatives and remedies of which the Baewefits under these GCS, the other Financing
Documents or under the law;

to establish in favour of the Bank a mortgage onraw asset or any assets of the Guarantor located
in Romania, which are equivalent or similar to Hwepe of the Security that the Parties intend to
establish under the Mortgage Agreement; and/or

to facilitate, further to the occurrence of a EvehDefault, the appropriation or enforcement @ th
Mortgaged Property or any part thereof by or oraltfedf or to the benefit of the Bank.

Decrease of the Mortgaged Property value
If all or any part of the Mortgaged Property istdeged, damaged or its value is diminished:

the Bank shall be entitled to receive damages, #éwbe Secured Obligations are not determined or
payable. Damages shall be applied for the paynfahedSecured Obligations;

by Guarantor’'s default, and such individualizedetssvere not insured against destruction, damage
or decrease of value when the default occurred Bimek may request the Guarantor to bring an

additional mortgage to cover the decrease of thetddged Property value and to guarantee the
obligation to pay damages; and

by Guarantor’s default, and such individualizedetssvere insured against destruction, damage or
decrease of value when the default occurred, thk Beay request the Guarantor to bring additional

securities, other than a mortgage, to cover theedse of the Mortgaged Property value and to

guarantee the obligation to pay damages.

AMENDMENT AND TERMINATION

No amendment to the Mortgage Agreement shall hifeete unless it is made in writing and signed
by the authorized representatives of each Party.

The Bank can unilaterally amend these GCS at amy, tand such amendment shall have effects as of
the date of its publication on the Bank’s websitewy.bcr.ro). The GCS in force on the execution
date of the Mortgage Agreement shall apply to ddottgage Agreement.

FINAL PROVISIONS
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9.1

9.2

9.3

9.4

9.5

9.6

9.7

10.

10.1

Notices Any notice sent pursuant to these GCS and tdvtbegage Agreement shall be made in
accordance with Clause 15.7 of Section BEmdl Provision$ of the General Conditions for Credit
Facilities. The Bank shall make public any chanfjgsoregistered headquarters by any other means
(e.g. publication on the Bank's website, commuivoan the press, etc). The Guarantor undertakes,
on its expense, to notify the Bank on any changts oégistered headquarters/domicile and to regist
with RNPM any change of domicile or, as the casyg beg the registered headquarters of a party to
the Mortgage Agreement.

Severability: If one or several provisions of any of the FinagcDocuments is or becomes illegal,
invalid or unenforceable for any reason, this shall damage or affect the legality, validity or
enforceability of the other provisions of such Fioimg Document and, if necessary in this respect,
the illegal, invalid or unenforceable provisiongsive considered to not have been included in such
Financing Document.

Force majeure, fortuitous case and hardshipThe Guarantor expressly agrees to waive the dfht
claiming the occurrence of any event consideredeuthe Romanian law, as a force majeure case,
fortuitous case or hardship, in relation to its asgibility to comply with any obligation under any
Financing Document.

SuccessorsEach of these GCS and the Mortgage Agreement girffignon the Guarantor and its
successors and shall benefit to the Bank, its ssote and assigns. The Guarantor shall not assign,
novate or transfer in any other way, in full ompart, its rights or obligations under these GC&ror
other Financing Documents, without the prior writnsent of the Bank. The Guarantor confirms
that the Bank is entitled to assign, novate, transf otherwise dispose of all or any of its rigatsl
obligations under the Financing Documents (and Nfwtgage established under the Mortgage
Agreement shall survive to the benefit of any sasoeof the Bank further to any transfer by novatio
made by the Bank in relation to any of the rightsl abligations under any of the Financing
Documents). To the maximum extent permitted byldiag this provision is an anticipated consent to
any such transfer of rights and/or obligations,tfar purpose of Article 1315 and Article 1317 o th
Romanian Civil Code.

Survival of mortgage action:If the right of action concerning the Secured Cddiigns is extinguished
by prescription, according to Article 2504 of therRanian Civil Code the right to file mortgage awtio
will not be extinguished. The Bank may, in accoxawith the law, enforce the Mortgaged Property
up to the value thereof.

Writ of enforcement: The Mortgage Agreement is accessory to the CFeaditlity Agreement and it
is a writ of enforcement in accordance with Arti2é31 of the Romanian Civil Code and Article 120
of Government Emergency Ordinance No. 99 of 6 Déxar2006 on credit institutions and capital
adequacy.

Applicable language: The language governing these GCS and the Mortdageement is the
Romanian language. Unless otherwise expressly gedvin the Financing Documents, all the
documents to be submitted and all the correspordexchanged under these GCS and the Mortgage
Agreement shall be written in Romanian or, if iro#rer language, they shall be accompanied by a
notarized translation in Romanian, which transtatiaill prevail in the relationships between the
Guarantor and the Bank.

GOVERNING LAW AND JURISDICTION
Governing law: These GCS, any other Financing Document and anycaootractual obligations

arising from or in relation thereto shall be gowstrand construed, in all respects, in accordanite wi
the Romanian law.

12



10.2  Jurisdiction: Any lawsuit and dispute, trial, action or procegd which could arise from or in relation
to these GCS and any other Financing Document mmelation to any non-contractual obligations
arising from or in relation thereto shall be re¢erto the competent Romanian court of law.

*
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CHAPTER 2 — SPECIAL PROVISIONS -MOVABLE MORTGAGE OV ER RECEIVABLES

This Chapter 2%pecial provisions —Movable Mortgage over Recergblereof contains special rules which
are applicable when a Movable Mortgage over Rebddgais established under the Mortgage Agreement
executed by the Guarantor and the Bank.

1. SPECIFIC REPRESENTATIONS AND WARRANTIES

In addition to the representations and warrantiesiged at Section ZREPRESENTATIONS AND
WARRANTIESof Chapter 1 hereof, the Guarantor represents tha

(@) The Mortgagor did not pay the Receivable, in fullropart, to the Guarantor and no cause for setoff
or decrease of the receivable between the Guarantbthe Mortgagor has occurred. The Guarantor
shall not accept any payment from the Mortgagoa@sount of the Receivable other than as provided
in these GCS and under the Mortgage Agreement.

(b) The Mortgagor is solvent and no proceedings hawn himitiated against it in view of opening
insolvency, bankruptcy, winding-up, judicial reonigation or any similar proceedings.

2. SPECIFIC PROVISIONS FOR THE MOVABLE MORTGAGE OVER R ECEIVABLES

2.1 If, under the relevant Mortgage Agreement, the @ui@r has been granted the right to collect the
Receivables in accordance with Article 2406 of R@nanian Civil Code, the Bank may withdraw
this right subsequently, throughout the developnoétite Mortgage Agreement.

2.2 In the case provided at Clause 2.1 abaoeejf, under the relevant Mortgage Agreement, theaise
current account is provided, the following provissaare applicable:

(€))] Any payment made by the Mortgagor on account oRéeeivable, after notification of the Mortgage
established under the relevant Mortgage Agreemnsbat| be considered valid and shall discharge the
Mortgagor of its payment obligation only if madéarnhe current account (as identified in the refva
Mortgage Agreement) (theurrent Account), unless the Bank otherwise notified the Mortgagor

(b) At any time, by notice to the Guarantor and the tglagor in this respect, the Bank can cancel
Guarantor’s right to collect the Receivable inte tBurrent Account, and any amounts payable on
account of the Receivable are to be paid into tflateral deposit account (as identified in thevait
Mortgage Agreement) (th@ollateral Deposit Accoun) or in any other account notified by the Bank
in this respect to the Mortgagor. Only under thessumstances is the Mortgagor discharged of such
payment obligation, unless the Bank otherwise eatithe Mortgagor.

(c) The amounts paid into the Collateral Deposit Act¢a@re frozen as a security up to the value of the
Secured Obligations, and the Bank shall releasarntimints in excess of the Secured Obligations into
the Current Account.

2.3 If, in the case provided at Clause 2.1 above,¢hevant Mortgage Agreement provides for the use of
a frozen collateral deposit account, the followjmgvisions shall become applicable:

€))] Any payment made by the Mortgagor on account oRéeeivable, after notification of the Mortgage
established under the relevant Mortgage Agreernsbat| be considered valid and shall discharge the
Mortgagor of its payment obligation only if madéarthe collateral deposit account (as identified in
the relevant Mortgage Agreement) (tBellateral Deposit Accoun), unless the Bank otherwise
notified the Mortgagor.
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(b)

(©)

2.4

(@)

(b)

2.5

2.6

2.7

3.1

At any time, by notice to the Guarantor and the tglagor in this respect, the Bank can cancel
Guarantor’s right to collect the Receivable inte hollateral Deposit Account, and any amounts
payable on account of the Receivable are to be ip&dthe account notified by the Bank to the
Mortgagor to this effect. Unless otherwise notifladthe Bank, the Mortgagor is discharged of such
payment obligation only when it makes the paymeten these circumstances.

The amounts paid into the Collateral Deposit Act¢a@re frozen as a security up to the value of the
Secured Obligations, and the Bank shall releasanimints in excess of the Secured Obligations into
the Current Account, at Guarantor’s request.

If, under the relevant Mortgage Agreement, Guardhtight to collect the Receivables is cancelled,
and the receivables are collected into an accquetied on the Bank’s name, the following provisions
become applicable:

Any payment by the Mortgagor on account of the Redse, after notification of the Mortgage
established under the relevant Mortgage Agreernsbat| be considered valid and shall discharge the
Mortgagor of its payment obligation only if madearthe account notified by the Bank (tBER
Account), opened on the Bank’s name, by issuing to thet@gor a receipt for the amounts received
and sending a copy thereof to the Guarantor. Onlyeut these circumstances is the Mortgagor
discharged of such payment obligation, unless tigkBtherwise notified the Mortgagor.

The amounts paid into the BCR Account are frozem agcurity up to the value of the Secured
Obligations, and the Bank shall release the remgimimounts into the Current Account into the

Guarantor’s current account. The Guarantor authsrine Bank to withhold from the amounts thus
paid by the Mortgagor any amount for the paymeiingfdebts, according to the rules provided herein
and in the Credit Facility Agreement.

Notification of the Mortgage to the Mortgagor. The execution of the Mortgage Agreement shall be
notified by the Bank to the Mortgagor, accordinghe template attached to the relevant Mortgage
Agreement or in any other form, at the Bank's digan.

Payment made after the occurrence of an Event of Beult. If, under the relevant Mortgage
Agreement, the Guarantor is entitled to collect Rexeivables according to Article 2406 of the
Romanian Civil Code, in case the Borrower failsaaply with its obligations to repay the principal,
the related interest and fees arising from the iCfeakility Agreement and if any other Event of
Default occurs, notwithstanding any of the provisiaabove in this Clause 3ecial Provisions-
Movable Mortgage over Receivablet)e Bank has the right, but not the obligatiensénd to the
Mortgagor a notice informing it that as of suchdiany payment is to be considered valid and is to
discharge the Mortgagor of its payment obligationly if made into the account notified by the Bank.

Titles to the ReceivablesThe Guarantor represents that it shall delivéhéoBank, on the execution
date of the Mortgage Agreement, the titles evidemthe Receivable and its accessories, as well as
the securities (if any) consisting in the documdistsd in the appendices to the Mortgage Agreement
in a form satisfactory to the Bank. The Guarantso andertakes to deliver to the Bank the suppgrtin
tittes to the Receivables which will result in theure from the orders, requests, agreements, sub-
contracts, invoices or any other documents execomethe basis of framework agreements. To the
extent delivered to the Bank, the supporting tittethe Receivable shall be returned to the Guarant
at the end of the Security Period.

GUARANTOR'’S ADDITIONAL POSITIVE OBLIGATIONS

In addition to the positive obligations providedGlause 5.1 of Chapter Géneral Provisions the
Guarantor undertakes and commits to the Bank atiogl to each of the Receivables, as follows:
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(@)

(b)

(©)

4.1

(@)

(b)

to take all the measures in order to maintain immd@and to preserve and enforce its rights related
all Receivables, to fulfil all the obligations imabent upon it in relation to them in order to makiee
that the amount of the Receivable will be uncoodgily due and payable on the due date into the
account indicated in the relevant Mortgage Agredraad to enforce all the rights and remedies owed
to it on the basis of such Receivables;

to make all necessary efforts for the satisfactibthe Receivable and for the Mortgagor to pay the
Receivable into the account provided in the releWortgage Agreement, also having the duty that,
if it sues the Mortgagor for the payment of the &eable, to bring the Bank as party to the case —
being understood that the Bank has the right, buthre obligation to recover in court the amounts
which have not been paid by the Mortgagor in acaoce with Article 2407 of the Romanian Civil
Code; and

to submit to the Bank an updated list (accordinthéoappendix to the relevant Mortgage Agreement)
containing the details of the commercial agreemantsrelated Receivables, along with the related
securities. For the avoidance of any doubt, each spdated list shall be considered to be a part of
the relevant Mortgage Agreement, the new list i@ptathe previous one, with no need to execute an
addendum, and having effects as of the executicie @& the updated list by the parties’
representatives. The updated list shall be regidteith RNPM, the Mortgage thus extending on any
new Receivables related to the existing agreemamnds on any Receivables related to the new
agreements executed after the date of the relétarigage Agreement.

SPECIAL PROVISIONS ON THE ENFORCEMENT OF THE MOVABL E MORTGAGE
OVER RECEIVABLES

In addition to the measures provided at Claus@bChapter 1 General Provisiony if the Movable
Mortgage established under the Mortgage Agreememnforced, the Bank can also take, at its
discretion, the following measures, in order to makire that it recovers from the Guarantor the
amounts owed on the basis of the Secured Obligation

As regards the Receivables and any Products owettheotbasis of the Receivables, if the Bank
consented for the Guarantor to charge such Redesrabd Products according to these GCS and the
relevant Mortgage Agreement, it can take over tliigir@l receivable instrument, it can request and
obtain payment from the Mortgagors and apply sudtgeds for the payment of any outstanding
Secured Obligations or, at its discretion, it calhsuch Receivable and collect the price, whiahilit
apply for the payment of any outstanding Securelib@ions;

As regards the Receivables and any Products ow#tkdrasis of the Receivables, if the Bank did not
consent or withdraw its consent for the Guarardarhiarge such Receivables and Products according
to these GCS and the relevant Mortgage Agreemecdni continue to request and obtain payment
from the Mortgagors and apply such proceeds fop#yenent of any outstanding Secured Obligations
or, at its discretion, it can sell such Receivalld collect the price, which it will apply for tbayment

of any outstanding Secured Obligations.
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CHAPTER 3 — SPECIAL PROVISIONS — MOVABLE MORTGAGE O VER BANK ACCOUNTS

This Chapter 33pecial Provisions —Movable Mortgage over Bank Aot hereof contains special rules
which are applicable when a Movable Mortgage ovankBAccounts is established under the Mortgage
Agreement executed by the Guarantor and the Bank.

1.

11

1.2

13

21

(@)

(b)

(©)

(d)

REGISTRATION OF MORTGAGE OVER BANK ACCOUNTS

If the Mortgaged Property includes Bank Accounterog with the Bank, notwithstanding the
obligation to comply with the registration formads provided at Clause 3.5 of ChapteiGeferal
Provisiong, the registration of the Movable Mortgage ovessth Bank Accounts is also considered to
be satisfied by maintaining these accounts operittdthhe Bank. The Guarantor undertakes not to
request the closing of such Bank Accounts duriregShcurity Period.

If the Mortgaged Property includes Bank Accountsraa with other credit institutions than the Bank,
without prejudice to the obligation to fulfil thegistration formalities provided at Clause 3.5 of
Chapter 1 General Provisions which remains applicable, the registration & kovable Mortgage
over these Bank Accounts is also considered sadigfn the basis of the notice provided at Clause
2.1(a) below, between the Guarantor, the Bank &edctedit institution with which such Bank
Accounts are opened, whereby the latter agreedt tvatild follow the instructions whereby the Bank
would dispose of the amounts in such Bank Accowittsout asking for Guarantor’s consent.

If the Mortgaged Property includes Bank Accountsrad with other credit institutions than the Bank,
without prejudice to the obligation to fulfil thegistration formalities provided at Clause 3.5 of
Chapter 1 General Provisions)which remains applicable, for the Bank Accountsaich the Bank
becomes a holder or co-holder, as the case manlibe basis of the notice provided at Clause P.1(a
below, between the Guarantor, the Bank and thetdnstitution with which such Bank Accounts are
opened, the registration of the Movable Mortgagals® deemed to have been satisfied by the Bank
acquiring the capacity of holder or co-holder,les¢ase may be.

GUARANTOR'S ADDITIONAL OBLIGATIONS

Guarantor's additional positive obligations In addition to the positive obligations provided
Clause 5.1 of Chapter GUARANTOR'’S OBLIGATIONShe Guarantor undertakes and commits to
the Bank as regards each Bank Account as follows:

if there are any Bank Accounts opened with othekbahan the Bank, to provide each bank stipulated
in the appendix to the relevant Mortgage Agreenveiith a notice (having the form and content
provided in the template notice attached to theviat Mortgage Agreement) and to provide the Bank
with an original copy of the notice confirmationrfeach of the Bank Accounts, signed by the
Guarantor and the relevant bank for such Bank Actsou

to dispose of its Bank Accounts as necessary origary course of business, and, at any ratg, onl
as permitted under the Credit Facility Agreement;

authorize the transfer by the Bank (without beiegassary a specific consent of the Guarantor at the
transfer moment) of the proceeds from the currecbants opened with the Bank and with any credit
institution, as per the relevant Mortgage Agreenarfrom the Collateral Deposit opened with the
Bank (as the case may be);

unless otherwise specified in these GCS or in therd=inancing Documents, to deposit or cause the
deposit in the Bank Accounts of all the monetaryd®cts of the Mortgaged Property;
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()

(f)

(9)

(h)

2.2

(@)

all the proceeds resulting from the transfer ofdhsets included in the Mortgaged Property such as
described at Article 2393 of the Romanian Civil €Eshall be deposited in a Bank Account which
will be at all times encumbered by a Movable Mogggén favour of the Bank; and

all the proceeds resulting (i) from the partiatatel indemnity received for the loss of the agsethe
basis of any Insurance (in which the Bank is nqogted as exclusive loss payee) resulting from the
total or partial destruction of the Mortgaged Propeif the Mortgaged Property also includes
Insurances, or (ii) received as compensation irexgropriation for public utility purposes or for
limitations of the ownership right under the lawal be paid only into the Bank Account provided in
the relevant Mortgage Agreement, which is availabldhe Bank and will be at all times encumbered
by a Movable Mortgage in favour of the Bank in ademce with the Credit Facility Agreement and
the other Financing Documents. Unless otherwisemipiexd under the Financing Documents,
throughout the Security Period the Guarantor cadigggose of the amounts in this Bank Account
without the Bank’s consent, in accordance with @et2331 of the Romanian Civil Code.

to immediately submit to the Bank, at its requast,updated list (according to the appendix to the
relevant Mortgage Agreement) containing the detsikhe Bank Accounts. For the avoidance of any
doubt, each such updated list shall be considerbd & part of the relevant Mortgage Agreement, the
new list replacing the previous one, with no neeeldecute an addendum, and having effects as of the
execution date of the updated list by the partieptesentatives. The updated list shall be regdter
with RNPM, the Mortgage thus extending on any neamiBAccounts opened after the date of the
relevant Mortgage Agreement.

the account statement of the Collateral Deposithelissued at the bank’s branches and/or through
electronic banking, as the case may be. In casmglthe next 5 (five) Business Days after the
transaction in the Collateral Deposit account feiperformed, the Guarantor does not communicate
to the Bank’s unit where the Collateral Deposdpgned, in writing, the errors or omissions regagdi
the performed transactions, account balance andatipes from the account statement of the
Collateral Deposit, the above shall be considessidhalicitly accepted. The above approval does not
exclude the Guarantor's right to dispute any opanat from his accounts that he may deem
unauthorised or incorrect, including errors/omissidrom the account statement within the term
provided by the General Terms of Business (as giudd on the Bank’s website www.bcr.ro), under
the sanction of losing the benefit of the term. dispute will be made in writing, by registereddet
with receipt confirmation.

Guarantor's Additional Negative Obligations: In addition to the negative obligations providsd
Clause 5.2 of Section BSUARANTOR’S OBLIGATIONS®f Chapter 1, the Guarantor undertakes and
commits to the Bank not to open and hold any baskant in any bank or financial institution without
prior notice to the Bank.

SPECIAL PROVISIONS ON THE ENFORCEMENT OF THE MOVABL E MORTGAGE
OVER BANK ACCOUNTS

In addition to the measures provided at Claus@BChapter 1 General Provisionk if the Movable
Mortgage established under the Mortgage Agreenmsemnforced, the Bank can also take, at its
discretion, the following measures, in order to makire that it recovers from the Guarantor the
amounts owed on the basis of the Secured Obligation

As regards the Bank Accounts which are not cortdolly the Bank according to Article 2410(2) of
the Romanian Civil Code, it can notify the bankshwihich such Bank Accounts are opened on its
intention to recover the amounts owed under then®@ecObligations from the amounts of money
deposited in such Bank Accounts and instruct thik®#o freeze all Bank Accounts (including any
payment from such Bank Accounts) and to maintachdBank Accounts frozen and to release the
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(b)

(©)

(d)

4.1

4.2

4.3

amount standing to the credit of the Bank Accoumtits favour, for the purpose of recovering the
amounts of money owed under the Secured Obligations

As regards the Movable Mortgage on the Bank Accowpiened with the Bank, it can set off the
amounts owed under the Secured Obligations agaimysamounts from the Bank Accounts opened
with the Bank;

As regards the Movable Mortgage over Bank Accoopened with other credit institutions than the
Bank where the Bank is holder or co-holder of sBamk Accounts or where there is a tripartite
covenant between the Guarantor, the Bank and #ukt énstitution with which the Bank Account is
opened, according to which the credit institutiodertakes to comply with any instructions of the
Bank in relation to the amounts in such Bank Acdpiirtan order such credit institutions to release
the amount standing to the credit of the accouitstbenefit; and

The Bank may debit any of the Bank Accounts with ¢lguivalent value of the Secured Obligations.
For this purpose, the Bank may perform any fora@gohange operation and/or sign the order of
participation to the tender on the foreign exchamgeket, for the conversion of the proceeds regilti
from the enforcement of the Movable Mortgage it ¢urrency of the Credit Facility Agreement, at
the exchange rate offered by the Bank to non-banglients, if the Credit Facility Agreement is in
another currency than the currency of the Bank Anta

ADDITIONAL SPECIAL PROVISIONS ON THE ENFORCEMENT OF THE MOVABLE
MORTGAGE OVER COLLATERAL DEPOSIT

Collateral Deposit Reduction In case the Secured Obligations are not completed definitively
fulfilled, the Guarantor authorizes the Bank touesl the Collateral Deposit at the maturity date of
any amount due under the Secured Obligationsgagrtd of the business day, with the equivalent of
the amount due and unpaid. The Guarantor authatieeBank (i) to transfer the amount with which
the Collateral Deposit has been reduced in thedBa@r's credit and/or interest account, without gein
necessary any other notice or power of attorneydtibut accelerating the Credit Facility and {@)
utilize the amount such transferred for the reirsborent of the amount due and unpaid under the
Secured Obligations. The Guarantor authorises Hrek Bhat, in case the currency of the Collateral
Deposit differs from the currency of the Credit ligcAgreement, the Bank will perform in the name
and on the account of the Guarantor the currencliange operations at the exchange rate set by the
Bank on the date the exchange is performed, foptineose described above.

Unavailability. The amount from the Collateral Deposit are frotiemted to the value of the Secured
Obligations, starting with the transfer day in ®@ellateral Deposit and until all Secured Obligation
are completely and irrevocably fulfilled.

Liquidation . The liquidation of the Collateral Deposit andadkssing are made by the Bank only after
the fulfilment of all the obligations under the @te~acility Agreement. The Collateral Deposit cahn
be close if it represents a security for the Bahthe Collateral Deposit is due and the obligation
which it was opened has been fulfilled, the Coltat®eposit will be closed through the transfer of
the amounts existing in this deposit, into the enriaccount of the Guarantor.
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CHAPTER 4 — SPECIAL PROVISIONS — MOVABLE MORTGAGE O VER INSURANCES

This Chapter 4fpecial Provisions —Movable Mortgage over Insurahbereof contains special rules which
are applicable when a Movable Mortgage over Instearis established under the Mortgage Agreement
executed by the Guarantor and the Bank.

1. GUARANTOR'’S ADDITIONAL OBLIGATIONS

1.1 Guarantor's additional positive obligations In addition to the positive obligations provided
Clause 5.1 of Chapter Géneral Provisions the Guarantor undertakes and commits to the Bank
relation to each of the Insurances, as follows:

€))] to sent to each insurer stipulated in the relemttgage Agreement a notice having the form and
content provided in the template notice attachdatdaoelevant Mortgage Agreement and to make that
an original copy of the notice confirmation for baaf the Insurances, in the form provided in the
relevant Mortgage Agreement, signed by such inggraompany, is sent to the Bank;

(b) if the Bank is appointed as Insurance payee, terate the introduction of a clause in each of the
Insurances whereby the Bank is appointed as sgieepaf any and all indemnities and products in
case of occurrence of the insured risk, includiighe rights whatsoever and the restitutions of
premiums, in a form satisfactory for the Bank; Benk shall apply the amounts thus paid by the
insurers for the payment of the Secured Obligatienen if they have not fallen due, according to
Article 2405 of the Romanian Civil Code;

(c) if the Bank is not appointed as Insurance payeensure the compliance by the insurer of Clause
2.1(f) of the above Chapter Sffecial Provisions- Movable Mortgage over Bank At ;

(d) to determine the insurer or the member of the eeleinsurance company to inform the Bank and the
Guarantor (1) on any rescission, termination orradneent of any Insurance, at least 45 (fortyfive)
days before such rescission, termination, amendireaxpiry has effects, (2) any non-compliance
with the obligation to pay the insurance premiummiediately, (3) any expiry by non-renewal of any
Insurance and (4) any action or inaction or ocewreeof any event of which the insurer is aware and
which could invalidate or determine the (total artg@l) impossibility to enforce such Insurance,
immediately;

(e) to submit the original copy of each Insurance andie the case may be, the original copy of the
addendum to the Insurance with the Bank, no l&@n the date of first utilisation from the facility
credit, in case of new Insurances or at leastve)filays before the expiry date of the Insurance, i
case of their renewal;

() from time to time after the execution of the MoggaAgreement and the Security Period, as regards
any new insurance policies or, as the case majnbelation to the renewal, expiry, rescission or
replacement of any Insurance:

0] within 5 (five) days as of the date of such newimasce or, as the case may be, as of the date
of renewal or replacement of such Insurance, tcwrean addendum to the Mortgage
Agreement in order to include the new insurancethénrelevant appendix to the Mortgage
Agreement (by sending to the Bank a notice havirggform provided in the appropriate
appendix to the Mortgage Agreement and an updasédf Insurances having the form
provided in the appropriate appendix of the Morgdgreement so as to include the new
Insurances in the appropriate appendix of the MagAgreement; and

(ii) to comply with the requirements provided at Claukés(a) - (e) of this Chapter and Clause
3.5 of Chapter 1General Provisions
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1.2

21

(@)

(b)

Guarantor's additional negative obligations In addition to the negative obligations providsd
Clause 5.2 of Chapter@éneral Provisions, the Guarantor undertakes and commits to théBah
to appoint additional Insurance payees other tharBank.

SPECIAL PROVISIONS ON THE ENFORCEMENT OF THE MOVABL E MORTGAGE
OVER INSURANCES

In addition to the measures provided at ClauseobChapter 1 ENFORCEMENY, if the Movable
Mortgage established under the Mortgage Agreenmsmnforced, the Bank can also take, at its
discretion, the following measures, in order to makire that it recovers from the Guarantor the
amounts owed on the basis of the Secured Obligation

As regards the Insurances and any Products owttedrasis of the Insurances, if the Bank consented
that the Guarantor would collect such InsurancesRanducts according to these GCS and the relevant
Mortgage Agreement, it can take over the insuragreement in original form, it can request and
obtain payment from such insurers and apply ani puoceeds for the payment of any outstanding
Secured Obligations, can provide to the insurercamdsign any documents necessary for payment of
all the amounts owed as insurance indemnity or dasyaor

As regards the Insurances and any Products owéltedpasis of the Insurances, if the Bank did not

consent or withdraw its consent for the Guarandardilect such Insurances and Products according
to these GCS and the relevant Mortgage Agreemecdni continue to request and obtain payment
from such insurers and apply any such proceedsherpayment of any outstanding Secured

Obligations.
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CHAPTER 5 — SPECIAL PROVISIONS -MOVABLE MORTGAGE OV ER GOODWILL

This Chapter 5%pecial provisions —Movable Mortgage over Googwiktreof contains special rules which
are applicable when a Movable Mortgage over Goddwilestablished under the Mortgage Agreement
executed by the Guarantor and the Bank. For thelamoe of any doubt, the provisions of the otheaitérs
hereof containing special provisions shall be aailie to the Mortgage over Goodwill by referencéhie
components thereof (e.g., ChapterSpécial provisions — Intellectual Property Right®rigage)will be
applicable if the Goodwill includes Intellectualoperty Rights).

1. REGISTRATION OF THE MOVABLE MORTGAGE OVER GOODWILL

Without prejudice to the obligation to comply withe registration formalities provided at Clause 8f5
Chapter 1General Provisions the Guarantor undertakes to register with trel@mRegistry the establishment
of the Movable Mortgage over Goodwill in accordandth Article 21(a) of Law 26/1990 on the tradeistxy,

as further amended and supplemented, and with ey books (including shareholders’ register) whaee
Goodwill elements are recorded, and to submitéc®ank the proof on the performance of such regjistrs.

2. GUARANTOR’'S ADDITIONAL POSITIVE OBLIGATIONS

21 In addition to the positive obligations providedGlause 5.1 of Chapter Géneral Provisions the
Guarantor undertakes and commits to the Bank atiosl to the Goodwill, as follows:

(@) to maintain and preserve, in good condition anéiref@xcept for normal wear and tear) and to use
with the care of a diligent owner all the goodsviiich the Goodwill consists or will consist;

(b) to deposit the proceeds resulting from the transff@any element of the Goodwill in accordance with
Article 2393 of the Romanian Civil Code into thecagnt opened with the Bank and to inform the
Bank thereon. The Guarantor cannot dispose of theuats collected in this account without the
Bank’s prior written consent;

(c) to insure the assets of which the Goodwill consisdlisted in the Mortgage Agreement, against all
risks for the entire Security Period and to apptiet Bank and sole beneficiary of the rights to be
indemnified under the insurance policy and of atiyepamounts collected as price, value or remedies
in relation to the improvements to the immovablkeess of which the Goodwill consists;

(d) for the purpose of evidence, the Guarantor undesték send monthly updated lists with the situation
of all the rights and assets which are added toGbedwill during the previous month. For the
avoidance of any doubt, each such updated listisdabnsidered to be a part of the relevant Mgrga
Agreement, the new list replacing the previous @t no need to execute an addendum between the
contractual parties in this respect, and havingot$fas of the execution date of such updated dppen
by the parties’ representatives. For the purpossviafence, the new situation of the assets whieh ar
included in the Guarantor’s Goodwill in the updasgpendix (if the case) shall be registered wigh th
publicity registers (RNPM, shareholders’ registgc, ), the Movable Mortgage established under the
relevant Mortgage Agreement thus extending on a&wy aissets which will be part of the Guarantor’s
Goodwill after the date of the relevant Mortgagerdament, even in the absence of such further
registrations; and

(e) not to execute any total or partial lease agreefioethe Goodwill or any element thereof throughout
the entire Security Period without the Bank’s pmaitten consent.
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CHAPTER 6 — SPECIAL PROVISIONS -MOVABLE MORTGAGE OV ER INTELLECTUAL
PROPERTY RIGHTS

This Chapter 6%pecial provisions — Movable Mortgage over Inteliat Property Rightshereof contains
special rules which are applicable when a Movabtetlyage over Intellectual Property Rights is esshled
under the Mortgage Agreement executed by the Gtarand the Bank.

1. REGISTRATION OF THE MOVABLE MORTGAGE OVER INTELLECT UAL PROPERTY
RIGHTS

Without prejudice to the obligation to comply withe registration formalities provided at Clause 8t5
Chapter 1General Provisions)the Guarantor undertakes (i) to promptly file aiccordance with the legal
provisions, a request for the registration of tekevant Mortgage Agreement and the Movable Mortgage
established under the relevant Mortgage Agreemeth® Intellectual Property Rights with the Staféid®

for Inventions and Trademarks and/or any otherveale authority, as provided in the relevant Mortgag
Agreement, on its expense and to provide to thekB@nimmediately after filing, the proof of filig in
accordance with para. (i) above and, within 60ty3idays (or a longer term, if the Bank wisheststree and
absolute discretion, to grant an extension) alseéiate of the relevant Mortgage Agreement, afieet&excerpt
issued by the State Office for Inventions and Tnaalds and by any other relevant authority, as plexiin
the relevant Mortgage Agreement, to certify thereritentioned registration of the relevant Mortgage
Agreement and of the Movable Mortgage establishedeuthe Mortgage Agreement on the Intellectual
Property Right.

2. GUARANTOR'’S ADDITIONAL POSITIVE OBLIGATIONS

2.1 In addition to the positive obligations providedGiause 5.1 of Chapter 1Géneral Provisions the
Guarantor undertakes and commits to the Bank &tiogl to each of the Intellectual Property Rights,
as follows:

€))] to take all the measures and draft all the docusnehich could be necessary in order to maintain the
existence and validity of the Intellectual Propdrights and, if applicable, to make its best effant
order to protect and preserve the Intellectual erypRights against theft, destruction, unauthatize
access, copying or use by third parties;

(b) to pay all the registration, renewal and other f@bih could be owed in relation to any Intelled¢tua
Property Right before or immediately after theydme due and to make available to the Bank, at its
request, a receipt for such fees or any other stipgadocument to prove the payment of such fees;
and

(c) not to abandon, cause the termination or allowdhgtintellectual Property Right would become null

or be extinguished or be subject to a successhealy claiming non-use or other reason, without
the Bank’s prior written consent.

23



CHAPTER 7 — SPECIAL PROVISIONS — MOVABLE MORTGAGE O VER PASSWORD-
PROTECTED BEARER CERTIFICATES OF DEPOSIT / DISCOUNT ED CERTIFICATES
OF DEPOSIT / GOVERNMENT BONDS

This Chapter 7 §pecial provisions — Movable Mortgage over PasswRnatected Bearer Certificates of
Deposit / Discounted Certificates of Deposit / Gaweent Bondshereof contains special rules which are
applicable when a Movable Mortgage over Passwootdeeted Bearer Certificates of Deposit / Discounted
Certificates of Deposit / Government Bonds is dihbd under the Mortgage Agreement executed by the
Guarantor and the Bank.

1. EXTENSION OF THE MOVABLE MORTGAGE OVER THE COLLATER AL DEPOSIT

1.1 Without prejudice to Clause 3.1 of ChapteiGefjeral Provisions)but in the enforcement of this
clause, the Guarantor establishes in favour ofBaek a Movable Mortgage over the Collateral
Deposit identified by the relevant Mortgage Agreemmehere the amounts of money related to
Password-Protected Bearer Certificates of Depp&@tounted Certificates of Deposit or Government
Bonds are transferred, as well as over the amaantisg to the credit of such Collateral Deposit,
the purpose provided at Clause 3.1 of Chap{&eheral Provisions)

2. GUARANTOR’S ADDITIONAL NEGATIVE OBLIGATIONS

In addition to the negative obligations providedCtuse 5.2 of Chapter@éneral Provisions, the
Guarantor undertakes and commits to the Bank dffiat; having appointed the Bank as trustee of the
Password-Protected Bearer Certificates of Depositio request the return of the Password-Protected
Bearer Certificates of Deposit held in trusteedlyghe Bank throughout the entire Security Period.
Password-Protected Bearer Certificates of Depokichware subject to the Movable Mortgage
established under the relevant Mortgage Agreenrerfrazen throughout the entire Security Period.

3. SPECIFIC PROVISIONS FOR THE MOVABLE MORTGAGE OVER P ASSWORD-
PROTECTED BEARER CERTIFICATES OF DEPOSIT, DISCOUNTE D CERTIFICATES
OF DEPOSIT AND GOVERNMENT BONDS

€))] Redemption or unfreezing If, until the due date of the Password-Prote®edrer Certificates of
Deposit, the Discounted Certificates of Depostherreference date of the Government Bonds or until
the redemption date of the Government Bonds asgedyn the issuance prospectus (as the case may
be):

0] The Secured Obligations are not fully and permdwpesetisfied and the Bank did not
capitalize the Password-Protected Bearer Certicat Deposit, the Discounted Certificates
of Deposit or the Government Bonds on the secongfamket (as the case may be), on their
due date, the Bank shall redeem the certificateb®basis of the authorization given by the
Guarantor by execution of the Mortgage Agreemedtsinall transfer the equivalent value of
the Password-Protected Bearer Certificates of Dgpbe Discounted Certificates of Deposit
(face value) or the Government Bonds (as the casebm) and the related interest owed to
the Guarantor into its Collateral Deposit account/wled at Clause 1.1 above; or

(i) The Secured Obligations are fully and permaneratised, and the Bank did not enforce
the Movable Mortgage established under the releMantgage Agreement, on the due date
of the Password-Protected Bearer Certificates gioBig, the Discounted Certificates of
Deposit or the reference date of the GovernmentdBoor the redemption date of the
Government Bonds as provided in the issuance pcbspethe Password-Protected Bearer
Certificates of Deposit, the Discounted Certificaté Deposit or the Government Bonds (as
the case may be) shall be automatically unfrozewigiw of collecting their equivalent value.
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(b)

(©)

(d)

()

(f)

Unavailability for Trading . The Password-Protected Bearer Certificates obBiephe Discounted
Certificates of Deposit or the Government Bondgliasase may be) which are subject to the Movable
Mortgage established under the relevant Mortgageeément are unavailable for trading as of the
execution date of the relevant Mortgage Agreementit the due date of the Password-Protected
Bearer Certificates of Deposit, the Discounted iieates of Deposit or the reference date of the
Government Bonds or until the redemption date efGlovernment Bonds as provided in the issuance
prospectus (as the case may be).

Enforcement of Movable Mortgage In case of a peaceful enforcement of the Movitdegage by

the Bank, by appropriation/direct sale to a thiadty, on an arm’s length basis, the Guarantor lyereb

undertakes to agree in writing on the enforcemétiteMovable Mortgage on the basis of which the

Bank will send to the Government bond deposit aitdesnent system a message to confirm that the
Guarantor agrees to the enforcement of the Movdblegage.

Registration of the account symbol with RNPM The Guarantor agrees to the registration with
RNPM of the account symbol showing the Discountegpdzit Certificates, assuming all the risks
deriving therefrom.

Return of necessary and useful expenseSor Password-Protected Bearer Certificates ofoBiep
the Bank undertakes to preserve under the besttmorsdthe Password-Protected Bearer Certificates
of Deposit which it held in trusteeship, as a nafministrator in accordance with Articles 795 t® 79
of the Romanian Civil Code, and it is entitled éceive from the Guarantor, on the date of the metur
thereof, the necessary and useful expenses it Hwadte preservation thereof. The Guarantor
undertakes to pay to the Bank, before the relefskeocertificates, the amounts representing the
equivalent value of the necessary and useful exgzdos the preservation of the movable assets, made
by the Bank. For the avoidance of any doubt, bbhthBank and the Guarantor represent that the
submission of such Password-Protected Bearer {Catét of Deposit is not an essential obligation of
the Mortgage Agreement and that they agreed toutgecMovable Mortgage under Article 23&7
seq.of the Romanian Civil Code, and not a pledge ageserfunder Articles 2480 to 2494 of the
Romanian Civil Code).

Capitalization. The Guarantor expressly authorizes the Bank ifhat, Event of Default occurs, the
Bank shall satisfy itself with the proceeds resigitirom the capitalization of Discounted Certifiest
of Deposit / Password-Protected Bearer CertificafeBeposit on the market, at the value of the
redemption rate on such date.
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CHAPTER 8 — SPECIAL PROVISIONS — MOVABLE MORTGAGE O VER TANGIBLE ASSETS

This Chapter 8%pecial provisions — Movable Mortgage over Tangidsety hereof contains special rules
which are applicable when a Movable Mortgage ovangible Assets is established under the Mortgage
Agreement executed by the Guarantor and the Bank.

1. GUARANTOR'’S ADDITIONAL POSITIVE OBLIGATIONS

1.1 In addition to the positive obligations providediause 5.1 of Chapter 1Géneral Provision the
Guarantor undertakes and commits to the Bank atiogl to each of the Tangible Assets, as follows:

(@) to maintain and preserve, in good condition andirgexcept for normal wear and tear) and to uise al
Tangible Assets with the care of a diligent owrser

(b) to insure the Tangible Assets against all riskeughout the entire Security Period and to assign in
favour of the Bank the rights of indemnity arisiingm the insurance policy and any other proceeds
collected as price, value or remedies concerniagiingible Assets;

2. SPECIAL PROVISIONS ON THE ENFORCEMENT OF THE MOVABL E MORTGAGE
OVER TANGIBLE ASSETS

2.1 In addition to the measures provided at ClausebChapter 1General Provisiong if the Movable
Mortgage established under the Mortgage Agreenmemnforced, the Bank can also take, at its
discretion, the following measures, in order to makire that it recovers from the Guarantor the
amounts owed on the basis of the Secured Obligation

(@) It can take over (by its own means or with thesiasce of an enforcement body, at its discretion),
from anyone who holds it, any mortgaged TangiblseAs, with all its accessories, and can, without
move it, take the necessary measures for such flangsset not to be used anymore, irrespective of
the person who holds it;

(b) It can sell any Tangible Assets by public tendetticect negotiation, under one or several agreesnent
as a going concern or severally, at any time arghinplace (and no matter if such Tangible Assets
are held or not by the Bank) and may apply theeptiiwis obtained for the payment of the Secured
Obligations; and/or

(c) It may appropriate any Tangible Assets on accotfinh® Secured Obligations in accordance with
Articles 2460 to 2463 of the Romanian Civil Code.
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CHAPTER 9 — SPECIAL PROVISIONS — MOVABLE MORTGAGE O VER SHARES

This Chapter 9pecial provisions — Movable Mortgage over Shaheseof contains special rules which are
applicable when a Movable Mortgage over Sharestabéshed under the Mortgage Agreement executed by
the Guarantor and the Bank.

1.

11

(@)

(b)

(©)

(d)

(€)

(f)

(9)

(h)

(i)

GUARANTOR'’S ADDITIONAL OBLIGATIONS

In addition to the positive obligations providedGiause 5.1 of Chapter Géneral Provisiong the
Guarantor undertakes and commits to the Bank atiogl to each of the Shares, as follows:

it shall notify the Bank on its intention to penforany operation of purchase, donation, share dapita
increase, merger, de-merger or any other operatibith causes a change in the number of
Guarantor's Shares which are mortgaged under thégsige Agreement;

for the purpose of evidence, the Guarantor undestétkat, within 5 (five) days as of the registnatio
of the operation provided at para. (a) above withrelevant Trade Registry, it shall provide to the
Bank the proof of registration with the Trade Régig®nd an updated list with the situation of the
(new) mortgaged Shares. For the avoidance of anptdthe thus updated list shall be considered to
be a part of the Mortgage Agreement, the newdiglacing the previous one, with no need to execute
an addendum between the contractual parties irréljgect, and having effects as of the execution
date of such updated appendix by the parties’ sepitatives. The new situation of the mortgaged
Shares, as detailed in the updated appendicée (@&tse) shall be registered with the publicitystegs
(RNPM, shareholders’ register, etc.), the Movablertglage thus extending on any new Shares issued
by the relevant company which will be held by thea@ntor after the date of the Mortgage
Agreement;

not to transfer the Shares without the Bank’s r@rsent and to stipulate the acquirer’s identifbca
details; and

to allow or facilitate at any time to the Bank oryaother entity or person appointed by the Bank the
verification of the shareholders’ register or atlgew similar register throughout the entire Segurit
Period;

to promptly inform the Bank on any claim or requafsiny person in relation to the Shares;
to promptly make any in-cash or in-kind contribatiwhich must be made in relation o the Shares;

to promptly notify the Bank on any change concegritre holders of Shares and to promptly send to
the Bank a copy of the updated articles of assodiaf the company whose Shares are mortgaged, as
submitted for registration with the relevant Trarkyistry;

to promptly notify the Bank in writing on any lién real property, any right of opposition registkre
with the relevant Trade Registry or any enforcenme@asure initiated in relation to the Shares and to
make available to the Bank any necessary or udeftiments to defend the Bank’s rights in relation
to the Shares; and

bearer securities are to be submitted to the Bantkuisteeship for keeping and record purposes,
according to Articles 795 to 799 of the RomaniawilGCode. For the avoidance of any doubt, the
Bank and the Guarantor represent that the submisdisuch assets is not an essential obligation of
the Mortgage Agreement and agree to the executianMovable Mortgage on the basis of Article
2387et seq.of the Romanian Civil Code, and not a pledge ages# (according to Articles 2480 to
2494 of the Romanian Civil Code).

27



