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ПРОФИЛНАбАНкАтА
Економско-финансискиконсалтинг•	

Давање на услуги при наплата нафактури,•	
водењенаевиденција
Издавањенаденарскипаричнигаранции,авали•	
идругиформинагаранции
Давањенадругифинансискиуслуги (остава,•	
изнајмувањенасефовиидр)
Купувањеипродажбанакраткорочнихартии•	
одвредностзасвојасметкаизасметканасво-
итекомитенти
Купување,продажбаинаплатанапобарувања•	

Платенпрометсостранство•	

Кредитниигаранцискиработисостранство•	

Факторингзасметканакомитентите•	

Тргувањесохартииодвредностзасвојасметка•	
изасметкананакомитентите
Тргувањесодевизнисредстваиизвршувањена•	
девизнитрансакции
Тргувањесофинансискидеривати•	

Чување,управувањесохартииодвредности•	
предметиодблагородниматеријали
Купопродажба, гарантирање и пласман на•	
емисијанахартииодвредности
Давањеуслугинабанка-чувањенаимот•	

ИНВЕСТБАНКААДСкопјезастранскитебанки
имаизграденосликанадоверливаисигурнабанка.
Тааимаодносисо20банкивоповеќеод14земји
восветот.

ИНВЕСТБАНКААДСкопјеекорисникнасите
кредитнилиниикоисекористатнатериторијатана
РепубликаМакедонијаитоасе:
Кредитнилинииодстрансковисокорангирани•	
банки(Raiffeisenbank,ЛХБбанкаидр.)
Светскабанказаразвојнаприватниотсектор•	

Македонскабанказаподршканаразвојотна•	
финансирањенаизвозот
КредитналинијанаРепубликаИталијазанабав-•	
канаопремаимашини
КредитналинијанаKFW•	

Тајванскакредитналинија•	

КредитнаталинијанаМеѓународниотфондза•	
развојназемјоделиетоИФАД1иИФАД2
КредитналинијанаЕБРД•	

ИНВЕСТБАНКААДСкопјееоснованакакоак-
ционерскодруштвона29декември1992година.
СедиштетонаБанкатаелоциранонаул.Македони-
јабр.9-11,Скопје,РепубликаМакедонија.

Банкатаерегистриранакакоуниверзалентип
накомерцијалнабанка,восогласностсомакедон-
скитезакониикакотаквагивршиситебанкарски
работипредвиденисоЗаконотзабанкисонагласе-
ноучествоводепозитнитеикредитнитеработии
вршењенаплатниотпрометвоземјатаистранство
засвоитекоминтенти.

Помонетарнотоосамостојувањеназемјата,
ИНВЕСТБАНКААДСкопјеепрвабанкакојадобидо-
зволазаработаодНароднаБанканаМакедонија.

ИНВЕСТБАНКААДСкопјезаедносопетдруги
банкипокренаиницијативаијаосноваМакедонска-
таБерзазадолгорочнихартииодвредност.

ИНВЕСТБАНКААДСкопјепрваформирабро-
керскакуќаИНВЕСТБРОКЕРАДСкопје.

ИНВЕСТБАНКААДСкопјебешепрвабанкакоја
стекналиценцаодНароднаБанканаМакедонијаза
извршувањенаплатниотпрометвоземјата.

ИстотакаИНВЕСТБАНКААДСкопјееимеѓу
првитебанкикоивоведоаелектронскобанкарство
какосервисзаплаќањенаклиентите.

ИНВЕСТБАНКААДСкопјеепрваиединствена
банкавоМакедонијакојајасервисиракредитната
линијаИФАД1од1998годинакакопосебенорга-
низационенделнаБанкатаигоодобрипрвиоткре-
дит одИФАД2 кредитната линија заразвој за
земјоделиетоисточарството.

ИНВЕСТБАНКААДСкопјееуниверзалнабанка
ивоголематалепезанасвоипроизводииуслуги,
каконајзначајниможатдасенаведатследнитефи-
нансискиактивности:
Примањенаситевидовинепаричнидепозитина•	
правниифизичкилица
Давањеиземањенаситекредитивоземјата•	

Девизновалутниработи•	

Издавањенапаричнакартица•	

Издавањенаелектронскипари•	

Финансискилизинг•	

Платенпрометвоземјатавосогласностсозако-•	
нот
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BANK‘S PROFILE
INVESTBANKAADSkopjewasestablishedasajoint

stockcompanyon29thNovember1992.Itsheadof-
ficeislocatedon9-11MakedonijaStreet,Skopje,Re-
publicofMacedonia.

TheBankisregisteredasauniversaltypeofacom-
mercialbank, in linewiththeMacedonianlawsper-
formingall thebankingoperationsenvisagedbythe
BankingLaw,withparticularlyparticipationofthede-
positandcreditoperationsandperformingpayment
operationsinthecountryandabroadfor itscustom-
ers.

Afterthemonetaryindependenceofthecountry,
INVESTBANKAADSkopjeisthefirstbankthatacquired
theworkinglicenseformtheNationalBankofMacedo-
nia.

INVESTBANKAADSkopje,togetherwithfiveother
banks,startedtheinitiativeandestablishedtheMace-
donianStockExchangeMarket.

INVESTBANKAADSkopjewasthefirstbanktoes-
tablishabrokeragecompanyINVESTBROKERADSko-
pje.

INVESTBANKAADSkopjewasthefirstbanktoac-
quirealicensefromtheNationalBankofMacedoniato
performpaymentoperationsinthecountry.

In addition, INVESTBANKAAD Skopje is also
amongthefirstbanksthatintroducedebankingasa
paymentservicefortheclients.

INVESTBANKAADSkopjeisthefirstandonlybank
inMacedoniathatservicetheIFAD1creditlinefrom
1998throughaspecialorganizedpartoftheBankand
approvedthefirstloanfromtheIFAD2creditlinefor
developmentoftheagricultureandcattlebreeding.

INVESTBANKAADSkopjeisauniversalbankand
amongthebroadrangeofitsproductsandservices,the
followingcanbeindicatedasmostimportantfinancial
activities:

Acceptanceo• falltypesonnon-cashdepositsofle-
galentitiesandindividuals
Landingandtakingallcreditsinthecountry•
Foreigncurrencyoperations•
Issuanceofpaymentcard•
Issuanceofe-money•
Financialleasing•
Paymentoperationsinthecountryinlinewiththe•
law

Economicandfinancialconsulting•

Renderingservicesforcollectionofinvoices,keep-•
ingrecords

Otherfinancialservices(depot,rentingsafe-depos-•
itboxes,etc.)

IssuanceofDenarcashguarantees,billsofguaran-•
teeandotherformsofguarantees

Buyingandsellingshort-termsecuritiesforitsown•
accountandfortheaccountofitscustomers

Buying,sellingandcollectingreceivables•

Paymentoperationswithabroad•

Creditandguaranteeoperationswithabroad•

Factoringfortheaccountofitscustomers•

Tradingwithsecuritiesforitsownaccountandfor•
theaccountofitscustomers

Tradingwithforeigncurrencyandperformingfor-•
eigncurrencytransactions

Tradingwithfinancialderivatives•

Sellingandbuying,guaranteeingandplacement•
ofissuesofsecurities

Holding,managingsecuritiesandpreciousmate-•
rial

Renderingservicesofabank-holdingproperties•

ForeignbanksseeINVESTBANKAADSkopjeasa
reliableandsecurebank. Ithasestablishedrelations
with20banksinmorethan14countriesthroughout
theworld.

INVESTBANKAADSkopjeisauseroftheallcredit
lineswitchareusedontheterritoryoftheRepublicof
Macedoniaandtheyare:

Creditlinesfromforeignhigh-rankedbanks(Raif-•
feisenBank,LHBBank,etc.);

WorldBankforPrivateSectorDevelopment•

MacedonianBankforDevelopmentPromotionof•
theexportfinancing

CreditlinefromtheRepublicofItalyforprocure-•
mentofequipmentandmachines

KFWcreditline•

Taiwanesecreditline•

CreditlinefromtheInternationalFundforAgricul-•
turedevelopment-IFAD1andIFAD2

EBRDcreditline•
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ИНВЕСТБАНКААДСкопјеивоизминатата2006
годинагопродолжиработењетокакостабилна,лик-
виднаипрофитабилнакомерцијалнабанкасопот-
врдениперформанси,довербаодсвоитеклиентии
партнериидоследнопочитувањеназаконскатаре-
гулатива, интерните политики и процедури за
работењетодонесениодстрананаорганитенаБан-
ката.

Соконтинуиранонагласеноучествоводепозит-
нитеикредитнитеработиивршењенаплатниот
прометвоземјатаивостранствозасвоитекомин-
тенти,ноисопостојаноследењенабарањатанако-
митентскатаиклиентскатабазазачијацелвотекот
на2006годинасевоведоаповеќебанкарскипроиз-
водииуслуги,Банкатагиреализирашесвоитера-
ботниактивностиигиостваридолунаведенитепо-
зитивнифинансискирезултати.

Реализиранитепозитивнифинансискирезулта-
тисепостигнаасоследењенатрасираниоткурсна
одржувањенастабилностисигурноствоработење-
топрекузголемувањенавкупниотпотенцијал,по-
добрувањенабонитетотвоцелокупнотоработење

наБанката,востандардитезапокривањеналиквид-
носниот,кредитниот,курсниот,каматниотидруги-
теризициодработењетоипрофитабилноставора-
ботењето,ареализирајќигипоставенитепрограм-
скицелиизадачиза2006година.

Банката,восвоетоделувањејаследиполитика-
танапрофитабилноработење,креирајќисоодвет-
наструктуранаизворинасредстваинивнаалокација
вопласманисонајмалризик,какоиполитиканаре-
алнипозитивникаматнистапкииреалнатарифна
политика,соцелмотивирањенаштедењетоивооп-
штојакнењенакредитниотпотенцијалнаБанката.

Континуитетотвоповеќегодишнотопозитивно
работењенаБанката,остварувајќигисвоитефунк-
цииуспешноиво2006годинадоведедооства-
рувањенапозитивнитрендовиворазвојноторабо-
тење,стабилениадекватенкапиталзапотенцијалните
ризициодработењето,дивидендазаприоритетни
иобичниакцииивоопштодозголемувањенафи-
нансискиотпотенцијалнаБанката.
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INVESTBANKAADSkopjeinthepast2006continued
itsperformancesasstable,liquidandprofitablecom-
mercialbankwithverifiedperformances;trustfromits
clientsandpartnersandconsistentlyrespectingthele-
galregulative,theinternalpolicyandproceduresinits
workmadebytheBank’sbodies.

Withconstantlyappointedparticipationinthede-
positandcreditstaffsandthepaymentsinthecountry
andabroadforitsclients,butalsoconstantlyfollowing
theacquirementsoftheclient’sbase,forwitchachieve-
mentduringthe2006wereintroducedadditionalbank-
ingproductsandservices,theBankrealizeditsworking
activitiesandachievedthefollowingpositivefinancial
results. 

Therealizedpositiveresultsareachievedbyfol-
lowingthemarkedcourseofkeepingstabilityandsafe-
ty intheoperating, throughtheenlargementof the
wholepotential,improvementofthecredibilityofthe

Bank,standardsforliquid,credit,course,interestrate
andotherrisksintheworkandprofitabilityinthework,
butalsowith theachievementof thedefinedpro-
grammegoalsandtasksfor2006.

Initswork,theBankfollowsthepoliticforprofit-
ableoperating,creatingadequatestructureoffundof
assetsandtheirallocationinplacementwiththelowest
risk,butalsoincludingthepolicyforrealpositiveinter-
estratesandrealtariffpolicy,inpurposetomotivate
thesavingsandingeneralstrengtheningthecreditpo-
tentialoftheBank.

ThepositiveoperatingoftheBankintheformer
years,achievingitsfunctionssuccessfullycontinuedal-
soin2006,bymakingpositivetrendsinitsbusinessde-
velopment,stabileandadequatecapitalforthepoten-
tialworkingrisks,dividendforthepriorityandregular
stocksandingeneralbyenlargementoftheBank’sfi-
nancialpotential.
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ИНВЕСТБАНКААДСкопјево2006годинаоства-
ринеколкузначајниактивностикоиобезбедуваатсо-
лиднаосновазапорастотнаактиватаипасиватаво
БилансотнасостојбатаипозитивнитерезултативоБи-
лансотнауспехотизголемувањенарејтинготнаБан-
ката:

Согласнопотпишаниотдоговорзакористењена1.
кредитнаталинијаодЕвропскатабанказаобнова
иразвојотпочнакористењетонатехничкатапо-
мош,обуканакадаротодстрананастранскикон-
султантиситеподготовкизаповлекувањенапари
(1милионЕУРзапласманипопроективоМалии
среднитрговскидруштва).

Банкатагиизвршиситеподготовкиисестекнасо2.
лиценцазаиздавањенаплатежнитекартичкии
поставувањенабанкомати.Водекември2006го-
диназапочнатисепреговоритезадобивањели-
ценцазапоставувањенаПОСтерминаликајтргов-
ците.

ИНВЕСТБАНКААДСкопје,согласнозацртаната3.
стратегија во 2006 година својот развој и
проширување успешно го оствари преку
припојувањетонаМакедонскаШтедилницаАД
Скопје.

Банкатаво2006годинајапроширимрежатаво4.
Републикатасоотварањенадвеновиекспозиту-
ри(СтрумицаиКавадарци),такаштогодинатаја
завршисовкупнодесетекспозитури.

Банкатаво2006годинасостручнасоработкана5.
странскитеконсултантиизврширевидирањенаор-
ганизационатаструктураинасистематизацијата.
Поовиеизмениекспозитуритестанааорганизаци-
ониделовикоидобијаповеќеправаиобврскида
решаваатсамостојновограницитенадобиените
овластувања.

ВрзоснованаОдлукатанаУправниотодборза-6.
почнатисеактивностизаиспитувањенаможноста
ипотребитезавлезнастратешкипартнер.По
објавениоттендербеадобиенитрипонудиод
Меѓународниконсултантскикуќи,врзоснована
коиУправниотодборнаИнвестбанкаизвршииз-
боријаназначиPhalanx Capitalзасвојексклузивен
финансискисоветник.

СупервизијатанаНароднатаБанканаРепублика7.
Македонијаидевизнатаревизијаизвршијаконтро-
ланаработењетонаБанката,позитивногооценија
досегашнотоработењеидадоаквалитетнаоценка
застратешкиотразвојнаБанката.

ОбРАЌАЊЕНАПРвИОтГЕНЕРАЛЕНДИРЕктОР
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Во2006годинаинтензивносеградешеноватаде-8.
ловназграда.Нашитепредвидувањаседекаград-
батаќесезавршивомесецЈулиоваагодина.Фи-
нансискатаконструкцијазаизградбаназградатае
затворенасосредстванаплатениодпродажбата
наделовнитепросториинаулицаДамеГруев
(ГрадскиѕидблокIV).
ПотенцијалотнаБанкатана31.12.2006достигна

износод4,686(четиримилијардиишестотинидеве-
десет и осуммилиони) денари или во однос на
31.12.2005годинаостваренепорастод28,2%.

Депозититеодправнителица(денарскиидевиз-
ни)на31.12.2006годинаизнесуваат1,644(една
милијардашестотиничетириесетичетиримилиони)
денари,иливоодносна31.12.2005годинаостварен
епорастод33%.

Депозититеоднаселениетона31.12.2006годи-
наизнесуваат829(осумстотинидваесетидеветми-
лиони)денариивоодноснапретходнатагодина
остваренепорастод7,5%.

Банкарскитедепозитиикредитнитесредстваис-
користениодбанкитеифинансискитеинституциина
31.12.2006изнесуваат1.475(еднамилијардачети-
ристотиниседумдесетипетмилиони)денариили
остваренепораствоодносна31.12.2005годинаод
38,5%.

КапиталотнаБанкатана31.12.2006годинадос-
тигнавредностод801(осумстотинииеденмилиони)
денарииостваренепорастод6,4%.Вовкупниотка-
питалдоминантноучествоипорастимаакционерски-
откапиталкојучествувасо84%,додекарезервите
учествуваатсо16%.

Воструктуратанакапиталотакциитесоправона
управувањеучествуваатсо97,4%,априоритетните
акцииучествуваатсо2,6%.

Пласманитенарасположливиотфинансиски
потенцијалбеавофункцијанаостварувањенамак-
сималните финансиски ефекти со истовремено
почитувањенапринципотнасигурностиефикасна
наплатливостнапласиранитесредства.

Кредитнатаподдршканастопанствотоинаселе-
ниетосевршешенабонитетниикредитно-способни
комитенти.Притоа,имашедоследнаприменанаКре-
дитнитеполитикиипроцедуривоподдршканаатрак-
тивнипроектиодмалиотисредниотбизнис.

Вкупнитепласманиво2006годинавоактивата
сезголемениза28,5%воспоредбасопретходната
година.

Кредитниотодборзаработасоправнилицаодр-
жа171седницанакоибеаодобреникредитивовкуп-

навредностод1.346(еднамилијардатристачетири-
есетишестмилиони)денари.

Одделокруготнавонбиланснотоработењевопе-
риодотна2006годинаиздаденииприменисе327
ностроилородевизнииденарскигаранциииакре-
дитививовкупнавредностод500(петстотинимили-
они)денари.

Кредитниотодборзаработасофизичкилицаво
текотна2006годинаодржа225седницииодобри
кредитивовкупнавредностод437(четиристотини
триесетиседуммилиони)денари.

Годината2006бешемногууспешназапласма-
нитеодкредитнителинииИФАД1иИФАД2.Успехот
едотолкупоголемштопласманитенаИНВЕСТБАНКА
АДСкопјеодпроектотИФАД2какоивопретходна-
тагодинасепоголемиодвкупнитепласмаништоги
имаатнаправенодругитедвеовластенибанки.

Квалитетотнакредитнотопортфолиово2006го-
динаеповоленбидејќи93,4%одпласманитесекре-
дитикласифициранивокатегоријатаАсоиздвоени
резервациизапотенцијалнитезагубиод0%и2%.

Анализатанастепенотнанаплататанадостаса-
нипобарувањапокажувадеказаклучносо31.12.2006
годинавкупнитедостасаниненаплатенипобарувања
изнесуваат5,8%одвкупнатаактива.Побарувањата
поосновнаглавницавоосновасевраќаатводогово-
ренитероковиилисерегулираатвопроцедурапро-
пишанавосодржинатанакредитнатаполитика.Вак-
виотстепеннанаплатаерезултатнагрижатазаопти-
малнообезбедувањенаодобренитекредити,месеч-
ното следење на достасаните побарувања,
формирањето на посебна служба за наплата на
побарувањатаимаксималнотоангажирањенаструч-
нитеслужби,посебнокајкомитентитекоиимаатфи-
нансискипотешкотиивоработењето.

Банката продолжида го афирмира девизно-
валутнотоработењеиплатниотпрометсостранство.
Закомитентитеодцелатаземјаинерезидентитево
2006годинаостваренеплатенпрометводватаправ-
цаодоколу280(двестаиосумдесетмилиони)евра.
Во2006годинасеизвршениситеподготовкииобуки
заизвршувањенаплатниотпрометсостранствовоси-
теорганизациониединци(експозитури)наБанката.

ВрзоснованаПлан-Програматазавнатрешни-
отплатенпрометза2006годинаБанкатаизврши
усовршувањенаапликацијатазаелектронскотобан-
карствоиобезбедисигурназаштитавовнатрешниот
платенпрометпорадиштоикорисницитесеповеќе
гокористатовојначиннаплаќање.

ВотекотнагодинатаБанкатајаобезбедуваше
минималнатаиглобалнатаденарскаидевизналик-
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видностпрекуследењенаефектотивлијаниетона
одделнибанкарскифункцииврзликвидноснитетеко-
вивопократкивременскипериоди.Вишокотнаде-
визнитесредствапостојаногитрансфериравостран-
скитебанки,кадерационалногикористиилигиоро-
чувасонајповолникаматнистапки.

Во2006годинапродолжиполитикатанареално
позитивникаматнистапкиикаматнимаржипришто
каматнитестапкисеворамкитенапросечноостваре-
нитевобанкарскиотсистемнаРепубликаМакедонија.
Управниотодборво2006година3патигиревидира-
ше(намалуваше)каматнитестапки.

МаркетиншкитеактивностинаБанкатаво2006
година се состоеа во презентаци на рекламни
материјалинаСаемскиманифестациивоРепублика-
та,рекламнакампањапрекуелектронскитемедиуми,
издавање на брошури и други информативни
материјаликадесепретставуваатпроизводитеиуслу-
гите.ПокрајовиепромотивниактивностиБанката
остварувакомерцијалнорекламенефектипреку
финансирањенаразникултурни,спортскиинаучни
манифестации.

ВоБанкатаеимплементиранинформацискисис-
темсокомплетнаинтеграцијанахардверскиисоф-
тверскирешенија.Заовојпериодкарактеристичное
проектирањетоиимплементирањетонановитесоф-
тверскирешенијанамодулитенаинформациското
работењевоБанката.

Штосеоднесувадохардверот,извршенаена-
бавканановаопрема,приштоеизвршеназаменана
постоечкатасопоквалитетнаипосовременакомпју-
терскаопрема.

Потребноедасеистакнедекацелокупниотсис-
темскисофтверкојсекористивоБанкатаелиценци-
ран,аизготвенитеПолитикизасигурностнаинфор-
мацискиотсистемсеусвоениодстрананаУправниот
Одбор.

Спроведениактивностиво2006година:
ИНВЕСТБАНКААДСкопјево2006годиназа-1)
почнановаактивноствокредитирањетона
правнителицапрекуодобрувањенакредити
факторинг(откупнапобарувања).Оваакре-
дитна активност се извршува со правните
субјектикоиимаатдолгорочнасоработкасо
Банката,апретходнодобросеанализираат
побарувањатаодстрананаЦентаротзаризи-
цинаБанката.
Сововедувањетонаработењетосоплатежни2)
картичкикредитнитеодбориодлучуваатзави-
синаналимититеииздавањетонакредитните
картички.

Зауспешноизвршувањенапрограмскитеактив-
ностиИНВЕСТБАНКААДСкопјево2006годинаиз-
вршиизменавоорганизацијатаисистематизацијата
формирајќипосебенЦентарзауправувањесоризи-
ци.

Истотака,восоставотнасекторитеформирав-
меповеќеслужбикоиопеативнопобрзо,поквалитет-
ноисамостојноќеодлучуваат.

Како резултат на зголемената активност,
припојувањето на Македонска Штедилница,
отварањетонановитеекспозитуривоСтрумицаиКа-
вадарциикадровскотодоекипирањенаостанатите
експозитури,во2006годинаприменисенови26ра-
ботницисоВСС.Вкупниотбројнавработениработ-
ницинакрајотодгодинатаизнесува106.

Банкатаво2006годинапродолжисообукаи
стручноусовршувањеиоспособувањенавработени-
те.Ситеобукинанововработенитеинапостоечкиот
персоналсеизвршувашевоБанкатасоучествона
странскитеконсултанти.Истотака,делодвработени-
тепосетувааразличнисоветувањавофинансискиин-
ституциивоземјатаистранство.

ИНВЕСТБАНКААДСкопјево2006годинапро-
должиконтинуираносоуспешноработењеиоства-
ренисепозитивнифинансискирезултати,брутодо-
бивкавоизносод69,3(шеесетидеветмилионии
тристаилјади)денариитааеза14,7%поголемаво
споредбасо2005година.Поодбивањенаданокот
оддобивкаостануванетодобивказараспоредување
воизносод64,5милиониденари.

Во2006годинаостваренаесолиднапрофита-
билност,финансискастабилностиделовнауспешност.
Менаџментотиорганитенауправувањепостојаноја
разгледувааијаследеасостојбатапрекумесечнииз-
вештаи.

ИНВЕСТБАНКААДСкопјезалагајќисезасвојот
развојјаутврдиделовнатаполитикасоБизниспланот
за2007година.

ВизијатанаИНВЕСТБАНКААДСкопјевонаред-
нитетригодиниедабидетоп5-табанкавоРепубли-
катаимеѓунајпрофитабилнитепровајдеринафинан-
сискиотпазар.

НашатамисијаеБанкатадагимаксимизиравред-
ностите на сите клучни заинтересирани страни
обезбедувајќиимнаклиентитенајдобрифинансиски
решенијакоиќегизадоволатнивнитепотреби.Наши
заинтересиранистранисеакционерите,комитентите,
вработенитеилокалнитезаедници.

ПриоритетвоидниотпериоднаБанкатаќебиде
проширувањенадистрибутивнатамрежапреку:
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отварањеновиекспозитуриидоопремувањеo 
напостоечките
електронскобанкарство(интернет,СМС,теле-o 
фонско)
проширувањенаАТМмрежата,банкоматииo 
посови
ангажирањенаагентизапродажбанапродук-o 
тииcallцентризанаплатанапласманиителе-
маркетинг.
МенаџментотвоБанкатаерелативномладипо-

степенотребадасеусовршувасоновибанкарски
знаењасоцелдасеисполнатпрограмскитезадачи.
Менаџментотсекогаштребадаимаголембројнаин-
формациизаработата,даодржуваотворенисредби

иразговорисокомитентитеисоработницитесоцел
дагипреземеситемеркизапостигнувањезазаеднич-
киуспех.

Реализацијатанавизијата,мисијата,целитеиза-
дачитеодстратешкатаделовнаполитикаиГодишни-
отпланнаБанкатаза2007годинаќесеобезбедисо
целоснаангажираностнавработените,органитена
управувањеиакционерите.

ИНВЕСТБАНКААДСкопје
ПрвГенераленДиректор

ЈосифЕфтимоски

FIRST GENERAL MANAGER’S REPORT

INVESTBANKAADSkopjein2006achievedsomeof
themostimportantactivitiesthatinsuredsafebasefor
thegrowthoftheassetsandliabilitiesintheBalancesheet
andpositiveresultsintheProfitandlossStatementand
increaseoftheBank’srank:
Accordingtheagreementfortheuseofthecreditline1.
from theEuropeanBank forReconstructionand
Development,startedtheuseofthetechnicalsupport
whichincludestrainingfortheemployeesbyaforeign
consultantandall theneededpreparationsforthe
withdrawalofmoney(1millionEUROareusedfor
placementsoncertainprojectsbySmallandmiddle
enterprises).
TheBankhasdonealltheneededpreparationsand2.
got the licence for issuing payment cards and
installationoftheATM’s.InDecember2006were
startedthenegotiationsforgettingthelicenceapproval
for the POS terminals installation in the trade
enterprises.
INVESTBANKAADSkopje,accordingwiththedefined3.
strategy for2006achieved itsdevelopmentand
expansion successfully by the affiliation of the
MakedonskaStedilnicaADSkopje.
TheBankin2006expandeditsnetworkinthecountry4.
by opening two new branches (Strumica and
Kavadarci)andendingtheyearwith10branchesin
total.

TheBank in2006byexpert’scooperationof the5.
foreign consultants hasmade a revision of the
organizationalchartandonthesystematization.After
thesechanges, thebranchesbecomepartsof the
organizationthatgotmorerightsandobligationsto
decidebythemselvesinthelimitsoftheapproved
authorities.
BasedontheDecisionfromtheBoardofDirectorsare6.
takenactivitiestoexaminationtheopportunityand
theneedoftheentranceofastrategicpartner.After
theannouncedtender,treeofferswerecollectedfrom
Internationalconsultinggroups,onwhichbasethe
BoardofDirectorsofINVESTBANKAADSkopjemade
thechoiceandappointedPhalanxCapital for its
exclusivefinancialadvisor.
ThesupervisionoftheMacedonianNationalBankand7.
foreign currency audit controlled the Bank’s
performancesandgavequalityappraisal for the
strategicdevelopmentoftheBank.
Thenewpremiseswereintensivelybuiltduring20068.
andourexpectationsarethattheywillbefinishedin
Julythisyear.Thefinancialconstructionforthenew
Headofficeisclosedwiththeassetsthatarecollected
fromthesaleofpremisesownedbytheBankonthe
street“DameGruev”(Gradskizid,BlockIV).
TheBank’spotentialon31.12.2006achievedthe

amountof4,686(fourbillionandsixhundredeightysix
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million)denarsorincomparisonwith31.12.2005the
achievedgrowthis28,2%.

Depositsfromthelegalentities(denarsandforeign)
on31.12.2006amounted1,644(onebillionsixhundred
forty fourmillion) denars, or in comparison with
31.12.2005isachievedgrowthby33%.

Deposits from the individuals on 31.12.2006
amounted829(eighthundredandtwentymillion)denars
andincomparisonwiththelastyeartheachievedgrowth
is7,5%.

Bank’sdepositsandcreditassetsusedbythebanks
andfinancialinstitutionson31.12.2006amounted1,475
(onebillionfourhundredseventyfivemillion)denarsor
comparing with 31.12.2006 the growth amounts
38,5%.

Bank’scapitalon31.12.2006achievedvalueof801
(eighthundredandonemillion)denarsandtheachieved
growthamounts6,4%.Inthetotalcapitaldominant
participationandgrowthhastheshareholderscapital,
whoparticipateswith84%,whilethereservesparticipate
with16%.

Inthecapitalstructurethecommonsharesparticipate
with97,4%,whilethepreferencesharesparticipatewith
2,6%.

Theplacementsoftheavailablefinancialpotential
wereinfunctionofachievingthemaximalfinancialeffects
andinthesametimerespectingtheprincipleofsafety
andefficiencyoftheplacementoftheassets.

The credit support for the economy and the
individualswasprovidedtosolventandcredit–worthy
clients.Thereby,creditpoliciesandprocedureswere
constantlyappliedassupporttotheattractiveprojectsin
thefieldthesmallandmediumsizeenterprises.

The totalplacements in2006 in theAssetsare
increasedfor28,5%incomparisonwiththelastyear.

TheCreditcommitteeforthelegalentitiesheld171
meetingswithtotalamountofapprovedloansof1.346
(onebillionthreehundredandfortysixmillion)denars.

Fromthenon–balancesheetworkingduring2006
wereissuedandreceived327nostroandloroforeignand
denarsguaranteesandlettersofcreditwithtotalvalueof
500(fivehundredmillion)denars.

TheCreditcommittee for the individualsduring
2006 held 225meetings and the total amount of
approvedloansof437(fourhundredandthirtyseven
million)denars.

Wecansaythat2006wasverysuccessfulyearfor
theextensionofIFAD1andIFAD2creditline.Thesuccess
isevengreaterbecausetheplacementsthatweremade

byINVESTBANKAADSkopjefromtheIFAD2creditline,
just like in the lastyear,werehigher than the total
placementsmadebytheothertwoauthorizedbanks.

Qualityofthecreditportfolioin2006wasfavourable,
since93,4%oftheplacementswereloansclassifiedunder
CategoryAwithprovisionssetasideforpotentiallosses
of0%and2%.

Analysisofthelevelofcollectionofreceivablesdue
showsthatas31.12.2006,thetotaldueuncollected
receivablesaccountedfor5,8%inthetotalassets.The
receivablesfromthecapitalarepaidbackinthearranged
termsorareregulatedbytheprocedureclaimedinthe
structureofthecreditpolicy.Thisdegreeofcollectionis
resultofthecareforoptimalassuranceoftheapproved
credits,monthlyfollowingofthereceivables,forminga
specialdepartmentfortheprocessofrepaymentofthe
receivablesandmaximalarrangementsof thespecial
departments,especiallyfortheclientswhohavefinancial
difficultiesintheirwork.

TheBankcontinueditsforeigncurrencyoperations.
Withrespecttocustomersthroughoutthecountryand
non–residentsclients,in2006therealizedturnoverin
theboothdirectionswasinamountofaround280(two
hundredandeightymillion)EURO.In2006,allactivities
and trainingswereundertaken for carryingout the
paymentoperationswithabroadinallorganizational
unitsoftheBank.

On thebasisof2006PlanandProgramme for
Domestic Payment Operations, the Bank made
improvementsonthee-bankingapplicationandinsured
secureprotectionintheDomesticPaymentOperations,
because this kindof payment is usedmoreby the
clients.

During2006,theBankprovidedminimalandglobal
Denarandforeigncurrencyliquiditybymonitoringthe
effectandtheinfluenceofcertainbankingfunctionsover
theliquiditytrendsinshortperiod.Theoverageofthe
foreigncurrencyassets isalwaystransferredinforeign
banks,whererationallyareusedorsetasatimedeposit
withthemostacceptableinterestrates.

In2006thepolicyoftherealpositiveinterestrates
andinterestmarginswascontinuedbytheuseofaverage
interestratesthatareinframeoftherealizedinterestrates
inthebankingsystemoftheRepublicofMacedonia.The
BoardofDirectorsin2006revised(decreased)theinterest
ratesthreetimes.

MarketingactivitiesoftheBankin2006included:
presentations of the marketing materials on Fairs
manifestationsinthecountry,advertisingcampaignthrough
electronic media, issuance of brochures and other
informationalmaterialswheretheproductsandservices
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arepresented.Besidethesepromotionalactivities,theBank
isalsorealizingcommercialandadvertisingeffectthrough
financingdifferentcultural,sportandscientificevents.

Computerized informational system with full
integrationofthehardwareandsoftwaresolutionswas
implementedintheBank.What ischaracteristic tothis
periodisthedesigningandimplementationofnewsoftware
solutionsoftheITrelatedoperationsoftheBank.

Regarding the hardware, new equipment was
procured,theexistingcomputerequipmentwillbereplaced
withabetterqualityandmoresophisticatedone.

Weneedtopointoutthatthetotalsystemsoftware
witchisusedbytheBankisproprietaryandtheprepared
Politicsforsafetyoftheinformationalsystemareadopted
bythesuggestionoftheBoardofDirectors.

In2006,theseactivitiesarerealized:
INVESTBANKAADSkopje in2006startedanew1.
activityinthelendingactivitiesofthelegalentities
throughtheimprovementofthecreditfactoring(the
purchase of receivables). This credit activity is
performedwiththelegalsubjectswhohaveenough
long–termcooperationwiththeBank,butwithgood
analyzesofthereceivablesdonebeforebytheCentre
forBank’srisks.
Bytheintroductionofthepaymentcards,thecredit2.
committeestartedtodecideabouttheamountofthe
limitsandtheissuingofthecreditcards.
Forsuccessfulexecutionoftheprogrammeactivities

INVESTBANKAADSkopjein2006madechangesinthe
organizationandsystematizationbyestablishingaCentre
forrisksmanagement.

Inaddition,inthecontentofdivisionsweformed
moredepartmentswhichoperatemorequickly,qualitative
andindependentlyinthedecision-making.

Becauseoftheincreasedactivity,theaffiliationwith
MakedonskaStedilnica,theopeningofthenewbranches
inStrumicaandKavadarciandengagementswithnew
employeesintheotherbranches,in2006areemployed
26newworkerswithhigheducation.Thetotalnumber
ofemployeesattheendoftheyearamounts106.

In 2006, the Bank continuedwith employee’s
trainingsandprofessionalspecializationandcompetency.
Allthetrainingsofthenewemployeesandtheexisting
oneweredoneintheBankbytheparticipationofthe
foreignconsultants.Inaddition,apartoftheemployees
hasvisiteddifferentconferencesinfinancialinstitutions
inthecountryandabroad.

INVESTBANKAADSkopjein2006continuedwith
itssuccessfulworkandrealizationofpositivefinancial
results,withtotalincomeinamountof69,3(sixtynine

millionsandthreethousands)denarswhichis14,7%
higherincomparisonwiththe2005.Afterthetaxrejection
fromtheincomeremainsthenetprofitforallocationin
amountof64,5milliondenars.

In2006solidprofitability,financialstabilityand
businessefficiencywereachieved.Themanagementand
themanagementauthoritiesconstantlywerereviewing
and following the conditions through themonthly
reports.

INVESTBANKAADSkopjeinordertopromoteits
development adjusted thebusinesspolicywith the
Businessplanfortheyear2007.

ThevisionofINVESTBANKAADSkopjeinthenext
threeyearsistobecomethetop5thbankinthestateand
amongthemostprofitableprovidersonthefinancial
market.

OurmissionistoincreasetheBank’svaluesofallthe
keyinterestedpartiesprovidingthebestfinancialsolutions
fortheclientsinaimtosatisfytheirneeds.Ourinterested
partiesaretheshareholders,clients,employeesandthe
localcommunity.

TheBank’spriorityinthenextperiodwillbethe
expansionofthebranchnetworkthrough:

Openingofnewbranchesandequipmentoftheo 
existingone;
E–banking(internet,SMS,phone);o 

Expansion of theATMnetwork, through theo 
introductionofmoreATM’sandPOSterminals;
Engagementsofagentsforproductsaleandacallo 
centre for payment of the placements and
telemarketing.
The relatively young Bank’s management

progressively shouldbe specialized innewbanking
knowledgetoachieve theprogrammeactivities.The
managementmustalwayshavealltheneededinformation
abouttheirworkingfield,tomanagegoodrelationswith
theclientsandpartnersinordertotakealltheneeded
activitiesforachievingthesuccesstogether.

Realizationofthevision,mission,goalsandtasks
fromthestrategicbusinesspolicyandtheBank’s2007
Annualplanwillbeinsuredbytotalengagementsofthe
employees,themanagementandtheshareholders.

INVESTBANKAADSkopje
FirstGeneralManager

JosifEftimoski
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УПРАвЕНОДбОР
наИНВЕСТБАНКААДСкопје

Име и пре зи ме Пре став ник на ак ци о не рот Својс тво

1.СветланаПендаровска ПИВАРАСКОПЈЕАДСкопје Претседател

2.КирацаТрајковска АДФЕРШПЕДСкопје Член

3.СтојанКлопчевски АДЗАОСИГУРУВАЊЕВАРДАРСкопје Член

4.КирилМитровски СМ94ДООСкопје Член

5.ВеснаСтоилковска ИНВЕСТБАНКААДСкопје Член

6.Проф.Др.БобекШуклев УниверзитетСв.КирилиМетодијСкопје,Економ.Факултет Член

7.КирилКрамарски АДАЛКАЛОИДБерово Член

ПрвГенераленДиректор........................................................................ ЈосифЕФТИМОСКИ

ВторГенераленДиректор....................................................................... ДраганКОЦЕСКИ

ЗаменикнаРаботоводенОрган.............................................................. ВеснаСТОИЛКОВСКА

Директорнасекторзауправувањесосредства..................................... ДаркоСТОЈКОСКИ

Директорнасекторзауправувањесопласмани.................................... ЈулијанаЗОРИЌ

Директорнасекторзаработасофизичкилица..................................... ЉиљанаДОНЕВА

Директорнасекторзаплатенпромет.................................................... ВладимирЕФТИМОСКИ

Директорнасекторзафинансии,планианализа.................................. ДраганИЛИЕВСКИ

Директорнасекторзаправни,кадровскииопштиработи.................... РозеМЛАДЕНОВА

Директорнацентарзауправувањесоризици...................................... ЕмилБУХОВ

мЕНАџмЕНт
Имињатанадиректоритекоиработеанараководниработниместавотекотнафинансискатагодинасе

прикажанивопродолжение:
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BOARd OF dIRECTORS
OfInvestbankaADSkopje

First name and surname Shareholder‘s representative Function

1.SvetlanaPendarovska PIVARASKOPJEADSkopje President

2.KiracaTrajkovska ADFERSPEDSkopje Member

3.StojanKlopcevski ADZAOSIGURUVANJEVARDARSkopje Member

4.KirilMitrovski SМ94DOOSkopje Member

5.VesnaStoilkovska InvestbankaADSkopje Member

6.Prof.BobekSuklevPh.D. University„St.CyrilandMethodious“Skopje,SchoolofEconomics Member

7.KirilKramarski ADALKALOIDBerovo Member

FirstGeneralManager......................................................................... JosifEFTIMOSKI

SecondGeneralManager.................................................................... DraganKOCESKI

DeputyGeneralManager.................................................................... VesnaSTOILKOVSKA

TreasuryDivisionManager.................................................................. DarkoSTOJKOSKI

CreditDivisionManager...................................................................... JulijanaZORIC

RetailDivisionManager...................................................................... LjiljanaDONEVA

PaymentOperationsDivisionManager............................................... VladimirEFTIMOSKI

PlanningDivisionManager................................................................. DraganILIEVSKI

LegalandstaffDivisionManager......................................................... RozeMLADENOVA

ManageroftheRiskManagementCentre........................................... EmilBUHOV

MANAGERS
Namesofthemanagersassignedatmanagementworkingpositionsduringthefinancialyearareshownbelow:



Инвестбанка   аД скопјеИнвестбанка   аД скопје



Инвестбанка   аД скопјеИнвестбанка   аД скопје
Investbanka AD Skopje

Business activities
Деловни активности
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ВкупнитеизворинасредстванаБанкатана
31.12.2006годинаспоредМСФИизнесуваа4.686,1
милиониденариисеза28,2%поголемивоспоред-
басо2005година.

Вовалутнатаструктуранаизворитенасредства-
тапоголемоучествоимаатдевизнитеизвори.Тие
учествуваатсо54,0%,аво2005годинаиститеучес-
твуваасо56,3%.Денарскитеизворинасредстваво
вкупнатавалутнаструктураучествуваатсо46,0%,
додекаво2005годинаучествуваасо43,7%.Зголе-
менотоучествонадевизнитеизвориво2006годи-
наерезултатназголемувањенадевизнитедепози-
тикоисевложенивофункцијанаобезбедувањена
кредитнипласманиигаранции.

ДепозитноработењенаБанката
ПримарназадачанаБанкатаиво2006година,

воосноваеобезбедувањенапоголемамасанаква-
литетнидепозитнисредства.Одквалитетотнадепо-
зитнитесредства,далисетоадолгорочнииликрат-
корочни,денарскиилидевизни,зависииначинот
наодлучувањетонапласирањетонасредстватаи
воопштоодржувањенасоодветнаструктуранаакти-
ватанаБанката.

Депозитиодправнилица
Во2006годинасепродолжиконтинуираниот

тренднапорастнаденарскитеидевизнитедепози-
тинаправнилицаштосезабележувавоизминати-
тенеколку години.Особеново2006 година се

направијазголеменинапоридасеподобрибиланс-
натасуманаБанкатапрекуинтензивирањенасите
видовинаороченидепозитисоправнилицаитоа:

нудењенап•	 оволниусловизаподолги
орочувањанапостојнитеклиенти
нудењенаповолникаматнистапкиза•	
депонирањенапоголемиизносииклиенти
коипочестоорочуваат
интензивирањенадепозитнотоработењесо•	
бонитетникомпании
овозможувањенаклиентитедаорочуваатина•	
пократкироковиод1месец
овозможувањенаклиентитедаорочуваатнане-•	
стандарднидатумииможностзаразорочување
предистекувањенарокотнадоспевање
Натојначинвкупнитеороченидепозитина

клиенти-правнилицазаклучносо31.12.2006годи-
надостигнаизносод1.186,0милиониденари.За
споредбасо31.12.2005годинавкупнитеорочени
депозитинаклиенти-правнилицаизнесуваа680,0
милиониденари.

ДепозитиодБанкиидругифинансиски
институции

Соодветносозголемувањетонаороченитекор-
порацискидепозитиво2006годинаБанкатапро-
должидајазголемуваиставкатадепозитиодБан-
ки.Овааставкасо31.12.2006годинаспореденосо
истиотпериод2005годинапорасналаза163,4%,
односноод221,6милиониденарина583,7милио-

ИЗвОРИНАСРЕДСтвА

 ПАСИВА
јануари-декември
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LIABILITIES
January-December

2005 2006
Totalliabilitiesandshareholder'sequity Duetocustomers Loanspayableandotherliabilities

Duetobanks Shareholder'sequity
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SOURCES OF FUNdS
TotalsourcesoffundsoftheBankasof31stDe-

cember2006accordingMSFIamounted4.686,1mil-
liondenarsandincomparisonwith2005are28,2%
higher.

Regardingthecurrencystructureofthesourcesof
funds,theforeignsourcesoffundsparticipatedwith
54.0%,whilein2005theirsharewas56.3%.Denar’s
sourcesoffundsinthetotalcurrencystructurepartici-
patedwith46.0%,whilein2005theyparticipatedwith
43.7%.Theincreasedshareofforeigncurrencysources
in2006wasaresultoftheincreaseintheforeigncur-
rencydeposits,depositedforprovidingcreditplace-
mentsandguarantees.

Deposits
PrimarytaskoftheBankin2006aswellwaspro-

visionofmoreassetsforqualitydepositfunds.Theman-
nerinwhichfundswillbeplacedand,ingeneral,the
maintenanceofappropriatestructureoftheBank‘sas-
sets,alsodependonthequalityofthedepositedfunds,
whethertheyarelong-termorshort-term,Denarorin
foreigncurrency.

DepositsofLegalEntities
In2006,thecontinuedtrendofgrowthof the

denarsandforeigncurrencydepositsofthelegalen-
titiesiscommoninthepastfewyears.Especiallyin
2006,greatefforts in improvementof thebalance
amountoftheBankaremadethroughtheintensifi-

cationofalltypesoftimedepositswiththelegalen-
titiessuchas:

offeringbetterconditionsforlongertermsofde-•
positsfortheexistingclients;

offeringbetterinterestratesfordepositsofmajor•
amountsandclientswhomakedepositsmoreof-
ten;

intensificationofthedepositoperationswithprof-•
itablecompanies;

providingshortertermdepositsforclients(shorter•
than1month);

providingnon–standarddatedepositsforthecli-•
entsandcancelingthedepositsbeforethetermof
ending.
Inthatwaythetotaltermdepositsoftheclients–

legalentitieson31.12.2006reachedtheamountof
1.186,0milliondenars.Incomparisonwith31.12.2005,
thetotaltermdepositsoftheclients–legalentitieswere
680.0milliondenars.

DepositsofBanksandotherfinancial
institutions

Accordingly,withtheincreaseofthetermcorpo-
rationdepositsin2006,theBankcontinuedtoincrease
alsothe itemdeposits fromtheBanks.This itemby
31.12.2006incomparisonwiththesameperiod2005
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ниденари.Овдесеработипретежнозадепозитиод
Банкикоисеорочуваатсорокна3месеци,но
Банкатапопатнасклучувањенадоговоризапре-
орочувањеуспеваподолгпериоддагизадржикај
себеипрактичнодагипретвориводолгорочнаде-
позитнабаза.

Депозитиодфизичкилица
Депозитиодфизичкилица(девизнииденар-

ски)во2006годинасеостваренивоизносод829,0
милиониденариизабележуваатучествоод17,6%,
вовкупнитеизворинасредства.

Споредвалутнатаструктураворамкитенавкуп-
нитедепозитипреовладуваатдевизнитедепозитиво
висинаод81,5%,аденарскитедепозитиучествува-
атвоструктурасо18,5%.

Странскикредитнилинии
Вотекотна2006годинаИНВЕСТБАНКААД

Скопјесепотпирашеглавнонасопственитеизвори
нафинансирање,односноодзголеменатадепозит-

набазанаБанката.Тоаевоочливокајнамалувањето
научествотонастранскитекредитнилинииод21,6%
вовкупнитеизворинасредстваво2005годинана
17,7%во2006година.

Имено, во 2006 година карактеристично е
повлекувањетонасредствазамалиисреднитргов-
скидруштва(МСТД)одкредитнаталинијанаЕвроп-
скатаБанказаОбноваиРазвојвоизносод1мили-
он ЕУР кои беа наменети и искористени за
финансирањенапроектизаМСТД.

Останатитесредстваво2006годинасекористе-
ниодследнитекредитнилинии:
Кредитнилинииодстранскиконтокорентнико-•	
респодентинаИНВЕСТБАНКААДСкопје
Стоковакредитналинијазанабавканаопрема•	
одРепубликаИталијакакоизаобртнисредства
прекуМБПР
КредитналинијазакредитирањенаМСПпреку•	
МБПР
КредитналинијаодИФАДзапроектиодобла-•	
станаземјоделието

Високоучествововкупнитеизворинасредства
имаакционерскиоткапитал,вовисинаод17,1%и
бележипорастод6,5%.

Акционерскиоткапиталучествувасо14,5%и
бележисолиденпорастод5,1%штоерезултатна
активноститеимерките,коисогласноДеловнатапо-
литиканаБанката,сепреземаатзајакнењенанеј-

зинатакапиталнаоснова.Акционерскиоткапитална
Банкатанакрајотод2006годинаизнесувапреку
677,5милиониденари.

Структуратанакапиталотповидовиакциипо-
кажувадекаакциитесоправонауправувањеучес-
твуваатсо97,4%,додекаприоритетнитеакцииучес-
твуваатсо2,6%.

АкЦИОНЕРСкИкАПИтАЛ

Вкупните пласмани (Актива) на Банката, на
31.12.2006годинапоМСФИизнесуваат4.686,1ми-
лиониденариибележатпорастод28,2%воспоред-
басопретходнатагодина.

КредитнатаактивностнаБанкатаво2006година
сеизвршувашесогласноКредитнатаполитиканаБан-
ката,законскатарегулатива,подзаконскитеактина
НБРМипроцедуритезакредитирањевоБанката.

Пласманинаправни
ифизичкилица

ПласманитенаправниифизичкилицавоВкуп-
натаАктиванаБанкатаучествуваатсо44,6%ибеле-
жатзголемувањевоодносна2005годиназа25,2%.
Тоаерезултатнаодобрувањенакредитинабонитет-
ниикредитоспособниклиенти.

ПЛАСмАНИНАСРЕДСтвА
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hadgrownby163,4%,orfrom221,6milliondenars
to583,7milliondenars.Mostlythesearedepositsfrom
Banksthataretermeduptothreemonths,butinpur-
poseofmakinglong-termdepositbase,theBankisre-
newingthetermdeposits.

DepositsofIndividuals
In2006,thedepositsofIndividuals(denarandfor-

eigncurrency)amountedto829,0milliondenars,par-
ticipatingwith17,6%inthetotalsourcesoffunds.

Accordingtothecurrencystructure,foreigncurren-
cydepositsprevailedinthetotaldepositswith81,5%,
whiletheshareofthedepositsindomesticcurrencyin
thetotaldepositstructurewas18,5%.

ForeignCreditLines
During2006,INVESTBANKAASSkopjewasfinanc-

ingmainlyfromit’sself-sourcesoffunds,fromthein-
creaseddepositbaseoftheBank.Thatismostlyper-

ceivedinthedecreasingoftheparticipationofthefor-
eigncreditlinesfrom21,6%inthetotalassetsfunds
in2005to17,7%in2006.

In2006themostcharacteristicisthewithdrawal
ofassetsforsmallandmediumenterprises(SME’s)from
thecreditlineofTheEuropeanBankforReconstruction
andDevelopmentinamountof1millionEURO,witch
wereassignmentandusedforfinancingSME’sproj-
ects.

Theotherfundsinforeigncurrencyin2006were
usedfromthefollowingcreditlines:

Credit linesfromforeigncorrespondentbanksof•
INVESTBANKAADSkopje;
Commoditycreditlineforprocurementofequip-•
mentfromtheRepublicofItaly,aswellasforop-
eratingassetsthroughMBPD;
CreditlineforfinancingSME’sthroughMBPD;•
CreditlinefromIFADforprojectsfromtheagron-•
omy;

Themajorpartinthetotalsourcesoffundshasthe
shareholdersequity,withamountof17,1%andmarks
growthof6,5%.

Theshareholdersequityparticipateswith14,5%
andmarksasolidgrowthof5,1%,whichisresultofthe
activitiesandmeasures,whichaccordingwiththeBusi-

nesspolicyoftheBank,aretakenforthestrengthening
onitscapitalbase.TheshareholdersequityoftheBank
attheendof2006amounts677,5milliondenars.

Thestructureoftheshareholdersequityisconsist-
edofcommonsharesparticipatingwith97,4%,while
thepreferencesharesparticipatewith2,6%.

SHARE CAPITAL

PLACEMENTS OF FUNdS

The total placements (Assets) of theBankon
31.12.2006,accordingtheMSFIamounted4.686,1
milliondenarsandmarkedgrowthof28,2%compared
withthepreviousyear.

ThecreditfunctionoftheBankin2006wasalso
performedinlinewiththebank‘sCreditPolicy,thele-
galregulations, theDecisionsbytheNBRMandthe
Bank’screditprocedures.

PlacementsoftheLegal
andIndividualEntities

Theplacementsofthelegalandindividualenti-
ties intheTotalAssetsoftheBankparticipatewith
44,6%andtheymarkgrowthof25,2%.Thatisre-
sultofthecreditapprovalforprofitableandsolvent
clients.
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Вкупнитекраткорочнитепласманивовкупната
активаучествуваатсо30,6%ибележатпораствоод-
носна2005годод15,0%додекадолгорочнитеплас-
маниучествуваатсо48,1%ибележатпорастод
29,3%.Овазборувадекавоструктуратапоголемое
учествотонадолгорочнитепласманикоисеодобру-
ваатнајчестозаинвестиционипроектиикредитина
физичкилицасоопределенанамена.

Воструктуратанаситекредитиво2006година
споредбеносо2005годинаиманајголемозголемување
кајдолгорочнитепласманиводевизиитоаза41,8%.
Тоаседолжипредсеназголеменатапотребанакре-
дитокорисницитезакредитизанабавканаопрема,
инвестиционипроекти,нарокнаотплатаподолгод
еднагодина.

Кајдолгорочнитепласманиводенаризголе-
мувањетово2006годинавоодносна2005годинае
17,1%иерезултатнаодобренитекредитиводенари
затрајниобртнисредства(кајправнителица)ипо-
трошувачкитекредитикајфизичкителица.

Краткорочнитепласманиводенарииводевизи
бележатпораство2006годинавоодносна2005го-
динаитоаводенарисезголемениза38,9%аводе-
визиза5,7%.Зголемувањетоводенариенајголемо
исеоднесувазаониекредитокорисници(правнили-
ца)коикористаткраткорочниобртнисредствазалик-
видноснипотреби.

Во2006годинаБанкатапласираланапазарот
кредитниинструментивовкупнавредностод2.158,3
милиониденари.

Вонбилансноработење
Вотекотна2006годинаиздаденисевкупно272

ностроакредитивиигаранцииипримениселоро
акредититивии55гаранции,значивкупно327ин-
струментипоакредитивиигаранцииводенарии
девизи.

Структуратанаовиеинструментипоброји
вредностеследната:

140Ностроакредитививоизносод162,2мили-•	
ониденари

32Ностродевизнигаранциивоизносод56,6•	
милиониденари

100Гаранцииводенаривоизносод181,6ми-•	
лиониденари

33Лородевизниакредитививоизносод63,4•	
милиониденари

22Лородевизнигаранциивоизносод35,7ми-•	
лиониденари

Платежникартици
Воделовната2006годинаИНВЕСТБАНКААД

Скопје официјално стана принципал член на
меѓународнатакартичнаорганизацијаMasterCard
Internationalивосвоетопортфолиојадобилицен-

 АКТИВА
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 ASSETS
January-December

2005 2006
Totalassets Loanstocustomers Duefrombanks

Otherreceivables CashandbalanceswiththeCentralBank
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Thetotalshort–termplacementsinthetotalas-
setsparticipatewith30,6%andtheymarkgrowthof
15,0%incomparisonwith2005,whilethelong–term
placementsparticipatewith48,1%and theymark
growthof29,3%.Thisspeaksthatinthewholestruc-
turethemostpresentarethelong–termplacements
approvedmostlyforinvestmentprojectsandloansfor
individualswithcertainpurpose.

Inthestructureofthetotalcreditsincomparison
with2005,thehighestincreasenoticedthelong–term
placementsinforeigncurrencyof41,8%.Thatfirstly
duetotheincreasedneedofthecreditusersforsup-
pliesofequipment,investmentprojects,intermofpay-
mentlongerthan1year.

Atthelong–termplacements indenarsthein-
creasein2006incomparisonwith2005is17,1%that
isresultoftheapprovedcreditsindenarsforperma-
nentworkingcapital(forthelegalentities)andconsum-
erscreditsfortheindividuals.

In2006theshort–termplacementsindenarsand
inforeigncurrencymarkgrowthincomparisonwith
2005andthatindenarsmuchhigherfor38,9%andin
foreigncurrencyforabout5,7%.Theincreaseindenars
isthehighestanditisdirectedtothosecreditusers(le-
galentities)whouseshort–termworkingcapitalfor
satisfyingtheirliquidityneeds.

In2006,theBankhasplacedonthemarketcred-
itinstrumentsintotalvalueof2.158,3milliondenars.

Non-balancesheetworking
During2006intotalareissued272nostroletters

ofcreditandguaranteesandaretakenlorolettersof
creditand55guarantees,witchmeansthatintotal327
instrumentsfromlettersofcreditandguaranteesinde-
narsandforeigncurrency.

Thestructureoftheseinstrumentsbynumberand
valueisgiveninaddition:

140nostrolettersofcreditinamountof162,2mil-•
liondenars;

32nostroguaranteesinforeigncurrencyinamount•
of56,6milliondenars;

100guaranteesindenarsinamountof181,6mil-•
liondenars;

33 loro lettersof credit in foreigncurrency in•
amountof63,4milliondenars;

22loroguaranteesinforeigncurrencyinamount•
of35,7milliondenars.

Paymentcards
Inthebusiness2006year,INVESTBANKAADSkop-

jeofficiallybecomeaprincipalmemberoftheinterna-
tionalorganizationforpaymentcards-MasterCardIn-
ternationalandinit’sportfoliogotthelicenseforusing
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цатазакористењенабрендовитеMasterCard,Maestro
iCirrus.

ИНВЕСТБАНКААДСкопјесестекнасолиценца
заиздавањенаплатежникартициипоставувањена
банкомати.Банкатагииздаваследнитевидовина
платежникартици:

Maestro•	

MasterCardStandard•	

MasterCardGold•	

MasterCardBusinessCard•	

Вопрвитедвакварталаод2006годинатаИН-
ВЕСТБАНКААДСкопјезаостварувањенапланира-
нитецелипревзедеопределениподготвителниак-
тивности:
Припремање и доставување на потребната•	
документацијадоMasterCardInternationalипро-
цесоротSmartPaynetworkSAодРоманија
Техничкаподготовка (набавканапотребниот•	
хардверисофтвер)
Персоналиобука•	

Отворањенасметказапорамнување•	

Спроведувањенаимплементационенплансо•	
процесор
Припремаиспроведувањенаимплементацио-•	
ненплансоMasterCard
Периоднатестирање•	

Добивање на одобрување одMasterCard за•	
отпочнувањесоработана01.06.2006година.
Заклучносо31.12.2006годинасепоставени10

банкомативоградовите:Скопје(3),Охрид,Гевгелија,
Штип,Кавадарци,Куманово,БеровоиСтрумица.

РеволвингкредитенфондИФАД1и2
Вотекотна2006годинапродолжијаактивно-

ститенаРеволвингКредитенФонд(РКФ),поврзани

сореализацијанадваПроектипаралелноитоа:

1.Проектотзарураленразвојнаисточнитеијужните
региониИФАД1

2.Проектотзафинансискиуслугивоземјоделието
ИФАД2

Трендотнаособенауспешноствореализацијата
напроектитеИФАД1иИФАД2продолжииво2006
година,особеноодаспектнаголеминатанаоства-
ренитепласманиипокрајфактотштоусловитеза
стопанисувањевообластаназемјоделието,особе-
ноодаспектнапласманотнаиститегенералноако
го иземеме раноградинарството битно не се
подобрија.

УспехотнаРКФвозголемувањетонапласмани-
теседолжинаголемотоискуствостекнатовоизми-
нативегодини,исклучителнодобротопознавањена
ситуацијатавоземјоделскотопроизводствопоре-
гиони,конкурентноставоодноснадругитебанкии
непосредниотодноссоклиентите,којесекакоеден
одфакторитезоштоиститепобаралекредитодРКФ.
Значителенбројодкредитокорисницитекоиуспеш-
ногиотплатилекредититевоизминативегодини,
повторносевратијаво2006годинадакористаткре-
дитодИНВЕСТБАНКААДСкопје.

КредитнопортфолионаИНВЕСТБАНКААД
Скопјевотекотна2006година

СогласноЗаконотзабанкиидругитеподзакон-
скиакти,ИНВЕСТБАНКААДСкопјепостојанојасле-
дикредитнатаизложеност,гиопределуваиуправу-
васокредитнитеризицинаБанката.

Вотекстоткојследиприкажаноедвижењетона
кредитнотопортфолионаБанкатаикласификација
на пласманите во периодот од 31.12.2005 -
31.12.2006годвоконтинуитетпоквартали.

во000денари

А Б В Г Д
Вкупна

изложеност
Вкупно

резервации Просек

Р.б Период 0% 2% 10% 25% 50% 100%

1 31.12.2005 2.808.242 235.570 55.919 69.606 34.366 33.314 3.237.017 78.202 2,41%

2 31.03.2006 2.709.673 545.538 44.820 55.197 28.996 35.981 3.420.205 79.671 2,39%

3 30.06.2006 2.590.214 459.914 55.373 89.638 39.168 17.856 3.252.163 74.585 2,29%

4 30.09.2006 3.012.107 417.449 144.788 85.797 32.270 21.629 3.714.040 82.041 2,21%

5 31.12.2006 3.572.351 301.226 134.386 97.745 29.310 12.475 4.147.493 71.029 1,71%
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Denar000

А B V G D Totalrisks
Total

reservations Average

No. Period 0% 2% 10% 25% 50% 100%

1 31.12.2005 2.808.242 235.570 55.919 69.606 34.366 33.314 3.237.017 78.202 2,41%

2 31.03.2006 2.709.673 545.538 44.820 55.197 28.996 35.981 3.420.205 79.671 2,39%

3 30.06.2006 2.590.214 459.914 55.373 89.638 39.168 17.856 3.252.163 74.585 2,29%

4 30.09.2006 3.012.107 417.449 144.788 85.797 32.270 21.629 3.714.040 82.041 2,21%

5 31.12.2006 3.572.351 301.226 134.386 97.745 29.310 12.475 4.147.493 71.029 1,71%

thebrandsMasterCard,MaestroandCirrus.
INVESTBANKAADSkopjegotthelicenseforissu-

ingpaymentcardsandplacingATM’s.TheBankissues
thesetypesofpaymentcards:

Maestro•	

MasterCardStandard•	

MasterCardGold•	

MasterCardBusinessCard•	

Inthefirsttwoquartersof2006,INVESTBANKA
ADSkopjetooksomepreparationactivitiesinwayof
achievingtheplanedtargets:

Preparationanddistributionoftheneededdocu-•	
mentationtoMasterCardInternationalandthepro-
cessorSmartPaynetworkSAfromRomania;

Technicalpreparation(supplyoftheneededhard-•	
wareandsoftware);

Personalsandtraining;•	

Openingaspecialaccountfortheequalization;•	

Implementationoftheplanwiththeprocessor;•	

Preparationandintroductionoftheimplementation•	
planwithMasterCard;

Testperiod;•	

ApprovefromMasterCardInternationalforthestart•	
on1June2006.
By31.12.2006areinstalled10ATM’sinthesecit-

ies:Skopje(3),Ohrid,Gevgelija,Stip,Kavadarci,Ku-
manovo,BerovoandStrumica.

IFAD1andIFAD2RevolvingCreditFund
Duringthe2006,activitiesundertheRevolving

CreditFund(RCF)continued,relatedtotherealization
ofthetwoProjectsinparallel,asfollows:
1.ProjectforDevelopmentofSouthernandEasternRe-

gions–IFAD1

2.ProjectforAgriculturalFinancialServices–IFAD2

The2004wasexceptionallysuccessfulyearforthe
RCF,inparticularfromthepointofviewofthevolume
oftherealizedplacements,despitethefactthatthecon-
ditionsforrunningabusinessinthefieldofagriculture,
especiallyintermsoftheirplacement,didnotsignifi-
cantlyimproved.

SuccessoftheRCFinincreasingtheplacementsdue
to thegreatexperience in thepast fewyears,well-
knownconditionsofthesituationintheagriculturalpro-
ductionbyregions,thecompetitiveabilityoftheBank
inrelationswiththeotherbanksandthedirectcontact
withtheclients.Thatisalsooneofthekeyfactorsof
takingacreditfromRCF.Hugenumberofthecreditus-
erswhosuccessfullypaidbackthecreditsinthepast
years,againcamein2006totakeacreditfromINVEST-
BANKAADSkopje.

CreditPortfolioduring2006
AccordingwiththeBankinglawandtheotherle-

galprocedures, INVESTBANKAADSkopjeconstantly
follows,definesandmanageswiththecreditrisksofthe
Bank.

Inthefollowingtextthemovementofthecredit
portfoliooftheBankisshownandtheclassificationof
the placements in the period from31.12.2005 –
31.12.2006byquarters.
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Сосостојбана31.12.2005годинавкупното•	
кредитнотопортфолионаИНВЕСТБАНКААДСкопје
изнесуваше3.237,0милиониденарииистотоево
постојанпораствотекотнаделовната2006година.
На31.12.2006годинаизнесува4.147,5милиониде-
нариилиезголеменоза910,5милиониденари,од-
носноезголеменоза28,1%

Износот на издвоените резервации за•	
потенцијалнизагубипоосновнакредитнотопорт-
фолионаден31.12.2006годинаизнесуваат71.029
илјадиденарикоевоодноснавкупнотокредитно
портфолиоизнесува1,71%штозначидекавкупно-
токредитнопортфолионаБанкатасенаоѓавори-
зичнатакатегорија“А”

Согласнопроцедурите,основназадачанаструч-
нитеслужбивоСекторотзауправувањесопласма-
нибешеинаплатанадостасанитепобарувања.

Редовносеследиработењетонаклиентитеи
обемотнадостасанианенаплатенипобарувања.Се
преземаатситемеркииактивностизаредовнана-
плата.Посебносеобрнувавниманиекајониекоми-
тентикоиимаатпотешкотиивоработењетоидоц-
натпринаплататаикајиститесепревземаатсоо-
дветнимеркииактивностизанаплатанадоспеани-
теобврскиисеактивираатситеинструментикои
служатзаобезбедувањеинаплатанапласманите.

ЛИквИДНОСтНАбАНкАтА
Вотекотна2006годинаИНВЕСТБАНКААДСкопје

успеадапостигнеоптималнонивоналиквидностна
денарскитеидевизнитесредстваштоовозможинавре-
меноизвршувањенаситебанкарскитрансакциии
исполнувањенаситеобврскиспремасвоитеклиенти.

Благајничкиидржавнизаписи
Водоменотнаинвестирањетовократкорочни

идолгорочнихартииодвредностиздадениодстра-
нанаНБРМиВладатанаРепубликаМакедонија,
Банкатаипокрајтрендотнаопаѓањенакаматните
стапкиво2006годинагозголемиинвестирањетово
благајничкиидржавнизаписи.

Банкатакупувашеблагајничкизаписизасвое
имеисвојасметкаиздадениодстрананаНБРМво
2006годинавовкупенизносод920,6милиониде-
нариприштокаматнитестапкиседвижеаод5до
7%.Истотака,ИНВЕСТБАНКААДСкопјевотекотна
2006годинаредовноучествувашенааукциитеза
тромесечни,шестмесечнии12месечнидржавниза-
писи,какоидвегодишниитрогодишникупонски
државниобврзницииздадениодстрананаМини-
стерствотозафинансиинаРепубликаМакедонијаи
запишавкупно318,3милиониденари.Каматната
стапканаовиехартииседвижешеод6,00-9,75%.

Вложувањеводржавниобврзници
ИНВЕСТБАНКААДСкопјевотекотна2006го-

динагонамалисвоетоинвестирањеводржавниоб-

врзницинатојначинштогипродадеобврзниците
заденационализацијаодвторатаитретатаемисија.
Заклучносо31.12.2006годинасебележисамосал-
доод0,7милиониденариобврзниципоосновна
старотодевизноштедење,спореденососалдоод
38,3милиониденаринакрајотод2005година.Од
продажбатанаовиехартииодвредностеостваре-
накапиталнадобивкавоизносод5,5милиониде-
нари.

Пласманивобанки
ИНВЕСТБАНКААДСкопјевотекотна2006го-

динапродолжидајаменаџирасопственатаденар-
скакраткорочналиквидностпрекукористење,одно-
снонудењенапозајмицисоостанатитемакедонски
банкипрекукотациивоТенфорепрограмот.Воте-
котна2006годинаБанкатаодостанатитемакедон-
скибанкикористешекраткорочни(од1-7дена)кре-
дитизаликвидноствовкупенизносод913милиони
денари,апласираше363,5милиониденари.

ШтосеоднесувадодевизнитесредстваБанка-
тагочувавишокотнатековниликвиднидевизни
средстванасвоитеностросметкиво21коресподент-
скабанка.Секторотзауправувањесосредстваи
ликвидностсегрижидевизнитесредстваконтинуи-
ранодабидатороченивократкорочнидепозити(од
1дендо12месеци)соцелнивноповисококамато-
носнооплодувањеотколкуштоносаткаматадепо-
зититеповидување.Натојначинво2006годинасе
извршени538краткорочнидевизнидепозитиодкои
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On31.12.2005,thetotalcreditportfolioofIN-•
VESTBANKAADSkopjeamounts3.237,0millionden-
ars and it constantly grows during the 2006.On
31.12.2006,itamounts4.147,5milliondenarsorisin-
creasedby910,5milliondenars(28,1%);

Theamountofthetakenreservationsforpo-•
tential lost fromthecreditportfolioon31.12.2006
amounts71.029thousandsdenarsandcomparedwith
thetotalcreditportfolioamounts1,71%,witchmeans
thattheBank’stotalcreditportfolioisinriskcategory
“A”.

Accordingtotheprocedures,themaintaskofthe
specialdepartmentsintheDivisionforplacementman-
agementwasalsothepaymentofthedueloans.

Regularlytheclientsbusinessandtheamountof
thematureunpaidreceivablesarefollowed.Allpossi-
bleactivitiesforregularpaymentaretakeninconsider-
ation.Especiallyispaidattentiontotheclientswithdif-
ficultiesintheirworkandthosewhoarelateintheir
payments.ForthemtheBanktake’sactivitiesforregu-
larpaymentofthematureliabilitiesandusesallthein-
strumentswhoserveforinsuranceoftheplacements.

LIQUIdITY OF THE BANK

During2006,INVESTBANKAADSkopjeprovided
optimalDenarandforeigncurrencyliquiditybywhich
wascapabletoperformalltheregularbankingtransac-
tionsandrealizealltheliabilitiestoitsclients.

Treasuriesandstatebills
Inthefieldoftheshort–termandlong-termse-

curitiesinvestmentsissuedbytheNationalBankofthe
RepublicofMacedoniaandtheGovernmentoftheRe-
publicofMacedonia,besidethedecreasingtrendofthe
interestratesin2006,theBankincreaseditsinvestment
inthetreasuriesandstatebills.

In2006,theBankwasbuyingtreasuriesissuedby
theNBRMinitsownnameandforitsownaccountin
amountof920,6milliondenarsandinterestratesfrom
5%to7%.Also,INVESTBANKAADSkopjeduring2006
constantlywaspartof theauctions for3,6and12
monthsstatenotes,asforthe2and3yearscoupon
statebondsissuedbytheMinistryoffinanceoftheRe-
publicofMacedoniaandwroteintotal318,3million
denars.Theinterestrateforthesesecuritieswasfrom
6,00%to9,75%.

Investmentsinstatebonds
INVESTBANKAADSkopjeduring2006decreased

itsinvestmentsinthestatebondsbythesaleofthede-
nationalizationbondsfromthesecondandthethirdis-
suing.By31.12.2006positiveresultof0,7millionde-

narsinbondsfromtheoldsavingsinforeigncurrency
isnoticed,comparedwiththeresultof38,3millionde-
narsattheendof2005.Fromthesaleofthesesecuri-
tiescapitalincomeisrealizedinamountof5,5million
denars.

Placementsintheotherbanks
During2006,INVESTBANKAADSkopjecontinued

themanagementofitsownshort–termliquidityinde-
narstowardtheuseortheofferingoflendsontheoth-
erMacedonianbanksbytheTenforeprogram.In2006,
theBankusedshort–term(1–7days)creditsforli-
quidityfromtheotherMacedonianbanksinamountof
913milliondenars, but alsomadeplacements in
amountof363,5milliondenars.

Abouttheforeigncurrencies,theBankheldover
plusofthedailyliquidassetsinforeigncurrencyonits
nostroaccountsin21correspondentbanks.TheDivi-
sionforassetsmanagementandliquiditytakescareof
theassetsinforeigncurrencyconstantly,tobeplaced
asashort–termdeposits(from1dayto12months)in
purposetomakehigherfertilizationwithhigherinter-
estratesthantheinterestratesfromtheregulardepos-
its.Inthatway,in2006aredone538short–termde-
posits inforeigncurrencywithgreat interestrate in-
come,which comparedwith2005 is increasedof
48,4%.Inaddition,theBankwasactivelypresenton
thedifferentfinancialmarketsinthecountry.
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еостварензначителенкаматенприходкојспореде-
носо2005годинаезголеменза48,4%.Истотака
Банкатабешеприсутнаактивноинаразличнифи-
нансискипазаривоземјата.

ДомашенистранскидевизенПазар
ВкупниотобртнадевизнисредстванаДевизни-

отПазарнаИНВЕСТБАНКААДСкопјево2006годи-
наизнесуваше198,8милиониУСДилиза18,2%
повеќеодпретходната2005годинакогаобртотиз-
несуваше168,2милиониУСД.Побројназаклучни-
циоваагодиназабележаноенамалувањеод9,9%
воспоредбасо2005година.Ивотекотна2006го-
динаИНВЕСТБАНКААДСкопјестанаеднаодчети-
ритебанкиподржувачинадомашниотдевизенпа-
зарвоРепубликаМакедонија.

ИНВЕСТБАНКААДСкопјево2006годинаго
интензивираишпекулативнототргувањесовалути-

тенастранскитеберзиблагодарениенаплатфор-
матазатргувањекојасевоведево2006година.Во
2006годинабеасклучени2.438валутниарбитражи
иенаправенпрометвоизносодречиси600мили-
ониЕУРвоеденправец.

Одгореневеденототргувањенадомашниоти
странскиотдевизенпазарБанкатаво2006година
остваринетопозитивникурсниразликивоизносод
16,8милиониденариштоспореденосо2005годи-
накогакурснитеразликиизнесуваа10,3милиони
денарипретставувапорастод63,7%.

Задолжителнарезерва
Зголеменотонивонадепозитипоситеоснови

резултираше со зголемување на обврската за
издвојувањенаденарскаидевизназадолжителна
резерва.

ПЛАтЕНПРОмЕт

Платенпрометвоземјата
Планпрограматазазголемувањеиразвојотна

работењетовоСекторотзаплатенпрометглавное
насоченакон:

Зголемувањенабројотнадепонентиисметки•
Одстатистичкагледнаточкабројотнадепонен-

тиевопостојанпорастиштоенајважностанува
зборзаактивнидепонети.

Воведувањенановисервиси•
Воведувањетонановисервисиодстрананасек-

торотзаплатенпрометвсушностбисеоднесувале
повеќеконпопуларизацијананедоволноразвиени-
тесервисиинивнофорсирањепрекуревидирање
натарифнатаполитиканаБанката.Предсетоасе
однесуванасервисотзаелектронскобанкарство,кој

иенајинтересензасекторот.
Електронскидоставенитеналозиприближно

учествуваатсо10%вовкпуниотбројнабeзготовин-
скиналозивосистемот.

Платенпрометсостранство
Банкатаеовластенадавршиплатенпромети

кредитниработисостранство,девизновалутнии
менувачкиработи.Затаацел,Банкатаимаотворе-
нотековнисметкивостранскивалутивобонитетни
ипрвокласнисветскибанки.ИНВЕСТБАНКААД
Скопјеимавоспоставеноконтокорентниодносисо
21банкиво14земјиодсветотиимавоспоставено
коресподенстскиодносисопреку200банкиодце-
лиотсвет.Овиеактивности,Банкатагиостварува,
соцелдагизадоволипотребитенасвоитекомитен-
тизабрзисигурентрансфернасредствата.
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Domesticandforeignmarket
Thetotalturnoveroftheassetsinforeigncurren-

cyontheForeignCurrencyMarketofINVESTBANKA
ADSkopjein2006amounted198,8millionUSAorwas
increasedby18,2%thanthepreviousyear (2005)
whentheturnoveramounted168,2USA.Accordingto
thenumberofinclusive,thisyearisnoticeddecreaseof
9,9%comparedwith2005.Duringthe2006also,IN-
VESTBANKAADSkopjebecameoneofthefourbanks
supportersofthedomesticmarketforforeigncurren-
ciesintheRepublicofMacedonia.

INVESTBANKAADSkopjein2006intensifiedthe
speculativetradingwiththecurrenciesonforeignstock
exchangesregardingtothetradingplatform,whichwas
introducedin2006.In2006wereincluded2.438val-

uearbitragesandtheturnoverthatwasmadeamount-
edalmost600millionEUROinoneway.

Fromtheuppercase,tradingonthedomesticand
foreignmarketforforeigncurrencies,in2006theBank
realizednetpositivecurrencydifferencesinamountof
16,8milliondenars,comparedwiththe2005currency
differencesamounted10,3milliondenars,hadgrown
by63,7%.

Obligatoryreserve
Theincreasedlevelofdepositsonallthebasesre-

sultedwiththeenlargementoftheliabilityfortaking
obligatoryreserveindenarsandinforeigncurrency.

PAYMENT OPERATIONS

DomesticPaymentOperations
AccordingtotheBusinessPolicyoftheBank,the

objectivesrelatedtothedevelopmentofthepayment
operationsoftheBankwereselectedinthefollowing
segments:

increasingthenumberofaccountsand•
deponents
Fromstatisticalpointofviewthenumberofdepo-

nentsisconstantlygrowingandwhichisthemostim-
portanttheyareactivedeponents.

Introductionofnewservices•
TheintroductionofnewservicesbytheDivision

forpaymentsismorerelatedtowardthepopularization
ofthenotenoughdevelopedservicesandtheirforcing
throughtherenewedtariffpolicyoftheBank.First,that

meansontheservicefore–banking,witchisthemost
importantfortheDivision.

Theelectronicdistributedordersparticipatewith
closely10%inthetotalnumberofnon–cashorders
inthesystem.

ForeignPaymentOperations
TheBankisauthorizedtocarryoutpaymentop-

erationsandcreditoperationswithabroad,aswellas
foreigncurrencyandexchangeoperations.Forthatpur-
pose,theBankhasopenedcurrentaccountsinforeign
currenciesinsolventandfirst-classworldbanks.INVEST-
BANKAADSkopjehasestablishedconnectionswith21
banksin14countriesthroughouttheworldandhases-
tablishedcorrespondentrelationswithover200banks
fromthewholeworld.TheBankrealizestheseactivities
inordertomeettheneedsofitscustomersforfastand
securetransferoffunds.
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ЦентаротзаАвтоматскаобработканаподато-
ците,којсосвоитефункциипретставувасервисза
обработкатанаподатоците,заземапосебноместо
воорганизацијатаифункционирањетонаБанката.
СитеделовнипроцесивоработењетонаБанкатасе
комлетнопокриенисоинтегрираниотБанкарскиИн-
формативенСистем(БИС).

Воизминатиовпериодпосебновниманиесе
обрнанаоптимализацијанафункционирањетона
БИС-отвоситесвоисегментиодработењето.При
тоасеземавопредвидметодологијатазаразвојна
информативниотсистемистандардитезасигурност
наинформативниотсистем,коиовозможуваатзго-
леменабезбедностнаинформациитеиповисоксте-
пеннаинтегритетнаподатоцитеприразличниви-
довинаобработки,расположивостидостапностна

информативниотсистемнавработенитеикомитен-
тите,занепреченоодвивањенабанкарскитеопера-
ции,какоидоорганитенауправувањезадонесу-
вањесоодветнирешенијаиодликиворамкитена
своитеделовнипотреби.

Штосеоднесувадохардверотикомуникаци-
скатаопремапостојаносеправатанализинаресур-
ситевоинформативниотсистемсоцелподобрува-
њенаперформансите,какорезултатнаштосостој-
батаезначителнопроменетапорадизголемување
набројотнаекспозитуриизголемувањенабројот
навработенитевоБанката.

Потребноедасеистакнедекацелокупниотси-
стемскисофтверкојсекористивоБанкатаелицен-
циран.

АвтОмАтСкАОбРАбОткАНАПОДАтОЦИ

кАДРОвСкАСтРУктУРА
Сосвојатакадровскаструктураиорганизацио-

напоставеностБанкатаобезбедиуспешноизвршу-
вањенаработнитезадачи.

Банкатаимадесетекспозитуриитоа:триекс-
позитуривоСкопјеипоеднаекспозитуравоОхрид,
Гевгелија,Штип,Берово,Куманово,СтрумицаиКа-
вадарци.

Квалификационатаструктуранавработенитее
вонепосредназависностодработатаиработните
задачи,аповрзаносоредовнотофункционирање
наБанката.

Сосостојбана31.12.2006годинавоБанката
имавкупно106работници,одкоидвајцамагистри

поекономскинауки,соВСС67работници,соВШС
5работнициисоССС32работници.

Банкатапосветувавниманиенастручнотоусо-
вршувањеиоспособувањенаработницитепреку
посетувањенаразнисеминаривоземјатаиструч-
ноусовршувањевостранскибанкизаработиодоб-
ластанаплатниотпрометвоземјатаисостранство
идруготобанкарскоработење.

Стручнотоусовршувањеиоспособувањесеиз-
ведуваипрекустручналитературакојасенабавува
воземјатаистранствоикојаедостапназаситера-
ботници.

ДРУГИАктИвНОСтИ
АКТИВНОСТИСПОРЕДЗАКОНОТЗА
СПРЕЧУВАЊЕНАПЕРЕЊЕНАПАРИ
ИНВЕСТБАНКААДСкопјеимаобврскадапре-

вземамеркиидејствијазаоткривањеиспречување
наперењепари,согласноЗаконотзаспречување
перењепариидругиприносиодказниводело(Служ-
бенвесникнаРМбр.46/2004).ЗатаацелБанката
разработуваидниплановизаимплементацијанаЗа-

конотипревземамеркизаусовршувањенаодреде-
нипроцедури.Воедно,Банкатагиприменувапре-
поракитеиздадениодФАТФсодржанивоСуперви-
зорскиотциркуларбр.7одНБРМкоисеоднесуваат
каконаборбатапротивперењетопари,такаина
борбатапротивфинансирањетонатероризмот.

Вотекотна2006година,заклучносо31.12.2006
година,доДирекцијатазаспречувањенаперење
паридоставенисевкупно854извештаиодкои:
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AUTOMATIC dATA PROCESSING
TheCentreforautomaticdataprocessing,withits

functionsofpresentingservices fordataprocessing,
takesspecialplaceintheBank’sorganizationandfunc-
tioning.AllthebusinessprocessingintheBank’soper-
ationsarecompletelycoveredbytheintegratedBank-
ingInformationalSystem(BIS).

Inthepastperiod,specialattentionistakentothe
optimizationofthefunctioningoftheBISwithall its
workingsegments.Bythat,themethodologyfordevel-
opmentoftheinformationalsystemandthestandards
forsecureinformationalsystemaretakeninconsider-
ation.Theycanprovideincreasedsecurityoftheinfor-
mationandincreasedlevelofdataintegritybydiffer-
enttypesofprocessing,capabilityandavailabilityof

theinformationalsystemfortheemployeesandthecli-
ents,forcontinuesperformingofthebankingopera-
tions,andfromthemanagementdepartmentsforde-
cisionmakingfordifferentsolutionsanddecisionsfor
theirbusinessneeds.

Withrespecttothehardwareandthecommunica-
tionalequipment,constantlyaredoneanalysesofthe
informationalsystemresourcesinpurposetoimprove
theperformances,becauseofwitchthecondition is
mainlychangedoftheincreasednumberofbranches
andemployeesintheBank.

Itisnecessarytopointthatthewholesoftwaresys-
temusedintheBankislicensed.

STAFF STRUCTURE
TheBankhasensuredsuccessfulperformancesof

itsoperatingactivitieswithitspersonnelstructureand
organizationallayout.

TheBankhastenbranches:threeinSkopjeandby
onebranchinOhrid,Gevgelija,Stip,Berovo,Kumano-
vo,StrumicaandKavadarci.

Thequalificationstructureoftheemployeesdirect-
lydependsfromtheoperationsandtheactivities,re-
latedtotheregularfunctioningoftheBank.

Asof31December2006,theBankhasemployed
106persons,twoofwhichwithanMAdegree,67em-

ployeeswithuniversitydegree,5withcommunitycol-
legeand32withhighschool.

TheBankpaysattentiontotheemployee’svoca-
tionaltrainingthroughattendanceofvariousseminars
inthecountryandabroad,aswellasspecialisttraining
inforeignbanksrelatedtothepaymentoperationswith
abroad,paymentoperationsinthecountryandother
bankingoperations.

Thevocationaltrainingisalsodonebygettingad-
equateliteraturefromthecountryandabroadandwitch
isreliableforalltheemployees.

OTHER ACTIvITIES

ACTIVITIESRELATEDTOMONEYLAUNDERING
PREVENTION

INVESTBANKAADSkopjeisobligatedtoundertake

measuresandactivitiesfordetectingandpreventing

moneylaundering,accordingwiththeLawonMoney

LaunderingPrevention(“OfficialGazetteoftheRepub-

licofMacedonia”,no.46/2004).Tothatend,theBank

preparedplansforimplementationoftheLawandun-
dertakesmeasuresfor improvementofcertainproce-
dures.Atthesametime,theBankappliesFATFrecom-
mendations,containedintheSupervisoryCircularno.7
oftheNBRM,referringtothecombatagainstmoney
launderingandthefightagainstterrorismfinancing.

During2006,by31December2006,theDirecto-
ryforMoneyLaunderingPreventionreceived:
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462извештаизаредовнитрансакции-поелек-•	
тронскипат
353извештаизаредовнитрансакциисодостава•	

39известувањазаоткупнаефективазарадине-•	
доставенидокументи
Банкатасегрижизаредовностручнооспособу-

вањенаситеизвршителикоидиректноработатна

работниместанакоинастанувааттрансакциите.
Стручнотооспособувањесеоднесуваназапознавање
соодредбитеодзаконот,подзаконскитеакти,интер-
ниакти,состручналитератураодподрачјетона
спречувањеиоткривањенаперењепари,какоисо
списокнаиндикаторизараспознавањенасомни-
телнитрансакцииинивнатаприменавопракса.
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electronically–462reports forregular transac-•
tions
bymail–353reportsforregulartransactions•
39reportsforcashpurchaseduetouncommitted•
documents
TheBankregularlytakescareaboutthespecificim-

provementofall theexecutiveswhodirectly intheir

jobsdealwiththetransactions.Thespecifictrainingis
forbetterknowledgeofthelawregulative;bellow-low
procedures,internalprocedures,usingspecificliterature
fordetectionandpreventionfromthemoneylaunder-
ing,andbyalistofindicatorsfordetectionofthesus-
picioustransactionsandtheiruseintheregularoperat-
ing.



38 ДЕлоВНИ АКТИВНоСТИ

Инвестбанка АД Скопје
годишен извештај 2006

Вкупниприходи
Банкатавотекотнацелата2006годинаконти-

нуираноостварувашепозитивнифинансискирезул-
тати.Одподолупрезентиранитеподатоциможеда
севидиструктуратанаприходитеирасходитеост-
варенивотекотна2006година.

Вотекотна2006годинаостваренисевкупни
приходивоизносод659,8милиониденари,коиво
споредбасоминататагодинасепомализа4,7%.

Вкупнитерасходиизнесуваат590,5милиони
денариивоспоредбасоминататагодинасепомали
за6,6%.

СпоредбенитепоказателиоданализатанаБи-
лансотнауспех,воделотнаприходитеодкапитал-
нивложувањапокажуваатзголемувањеод98,9%
воспоредбасо2005година,додекаприходитеод
капиталнадобивкапокажуваатзголемувањеод
87,8%.Зголемувањетоседолжиназголеменатаис-
платенадивидендаодинституциитекадеБанката
имавложувања,какоиостваренатакапиталнадо-
бивкаодпродажбатанапревземениматеријални
средствазанаплатанапобарувањаиодпродажба
наобврзницитеодденационализација.

Каматнитеприходипоосновдаденикредити
идругипласманинакрајотна2006годинадостиг-
наанивоод225,9милиониденариибележатпо-
растод16,9%воодносна2005година,одкоипри-
ходитеодправнилицабележатпорастод16,7%и
приходитеодфизичкилицабележатпорастод
17,6%.Зголемувањетонаприходитеодкаматипро-
излегуваодзголеменитепласмаништогинаправи
Банкатавотекотна2006година.

Приходитеодпровизиипоосновнавршење
набанкарскиуслугинакрајотна2006годинадо-
стигнаанивоод65,7милиониденариибележат
зголемувањеод20,5%,одкоиприходитеодправ-
нилицасезголемениза8,6%,додекаприходитеод
физичкилицасезголемениза169,2%.Зголемувањето
наизносотнанаплатенипровизииоднаселениесе
должинанаплатенатапровизијаодработасопла-
тежнитекартици.

Приходитепоосновнанаплатанасомнител-
нипобарувањавоодносна2005годинасепо-
големиза245,8%.Овојсоодносерезултатнанап-
латанапоголемисомнителнипобарувањаво2006
година,созголемениотнапорвложензанаплатана
овиепобарувања.

Приходитепоосновнаиздвојувањевопосеб-
нарезервазаризичнипласманиенаистониво
какоиво2005година.

Највисокоучествовоструктуратанаприходите
завземаатприходитеодкаматиипровизии,штово-
едносеинајважниинајстабилнибанкарскиизвори
наприходи.

Вкупнирасходи
Зголеменисекаматнитерасходиисплатенина

депозитинаправнилицаза22,6%инакрајотна
2006годинадостигнаанивоод69,9милионидена-
ри.Каматнитерасходинадепозитинафизичкили-
цасезголемениза60,6%идостигнаанивоод12,8
милиониденари.Овазголемувањеседолжиназго-
леменатадепозитнабаза.

Расходитепоосновнаисплатенипровизииво
текотна2006годинадостигнаанивоод18,0мили-
ониденариибележатзголемувањевоодносна2005
годиназа78,1%.Овазголемувањеседолжиназго-
леменитепровизииштоБанкатагиплаќазановите
продуктинаMastercardиЕБРДкредитнаталинија.

Административнитетрошоцииамортизаци-
јатабележатзголемувањеза23,7%.Платитесепо-
големивоодносна2005годиназа15,0%штосе
должинаприемотнанови25вработенивотекотна
2006година,какоинапревземенитевработениод
МакедонскаШтедилницаАДСкопје,аненареално
зголемувањенаплатите.Материјалнитетрошоции
услугисезголемениза40,3%воодносна2005го-
динаиовазголемувањеерезултатназголемениот
обем на работење и трошоците направени за
отварањенановитеекспозитури.Трошоците за
амортизација на основните средства бележат
намалувањеод1,8%воспоредбасо2005година,
штоседолжиназголемениотизноснасредствакои
сецелосноамортизирани,авоедноимаатупотреб-
навредностисекористатвотековнотоработење.Во
текотна2006годинаисплатенисепремиизаосигу-
рувањевоизносод5,5милиониденарикоибеле-
жатзголемувањеод9,4%.Овазголемувањепроиз-
легуваодзголеменатадепозитнабазанаБанката.

Другитетрошоциивонреднирасходибележат
зголемувањеод20,6.

Исправкатанавредностанасомнителнитеи
спорнипобарувањаво2006годинаепоголемаза
31,5%воспоредбасо2005година.

ФИНАНСИСкИПОкАЗАтЕЛИ
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FINANCIAL INdICATORS
TotalIncome

During2006,theBankconstantlyperformedpos-
itivefinancialresults.Fromtheinformationinthefol-
lowingtextthestructureoftheincomesandexpendi-
turesrealizedin2006canbeseen.

During2006,therealizedtotal incomeamounts
659.8milliondenars,whichcomparedtolastyear,is
decreasedby4.7%.

Thetotalexpendituresamount590,5millionde-
narsandincomparedwiththelastyeararedecreased
by6,6%.

ThecomparativeindicatorsfromtheProfitandLost
Statement,inthepartoftheincomesfromthecapital
investments, showincreasefrom98,9%compared
with2005,whiletheincomesfromthenetprofitshow
increasefrom87,8%.Theincreasecomesfromthein-
creasedpaymentofdividends fromthe institutions
wheretheBankinvestedandtherealizedcapitalincome
fromthesaleoftheovertakenmaterialassetsfromthe
paymentofthereceivablesandthesaleofthedena-
tionalizationbonds.

Interest incomeonthebasisofextendedloans
andotherplacementsattheendof2006reachedthe
levelof225,9milliondenarsandtheynoticeincrease
from16,9%comparedwith2005,wheretheincomes
fromthe loansextendedto legalentitiesnoticedin-
creasefrom16,7%andtheincomesfromloansextend-
edtoindividualsnoticedincreasefrom17,6%.Thein-
creaseoftheinterestincomeisresultfromtheincreased
placementsthattheBankmadeduring2006.

Commission incomeonthebasisofrendered
bankingservicesattheendof2006reachedthelevel
of65,7milliondenarsandtheynoticeincreasefrom
20,5%,wheretheincomesfromtheservicesrendered
tolegalentitiesareincreasedby8,6%,whilethein-
comesfromservicesdisbursedtoindividualsincreased
by169,2%.Theincreaseoftheamountofthecollect-
edprovisionsfromtheindividualsisresultofthecol-
lectedprovisionfromtheuseofthecreditcards.

Theincomesfromthepaymentofthesuspi-
ciousreceivablescomparedwith2005areincreased
by245,8%.Thisproportionisresultfromthepayment
ofthelargersuspiciousreceivablesin2006,withthe
increaseduseofcollectingefforts.

Theincomesfromseparatedspecialreserves
forrisksplacementsareonthesamelevelastheywere
in2005.

Theinterestincomesandcommissionincomeshave
thebiggestparticipationinthestructureofincomesand
inthesametime,theyarethemostimportantandmost
stabilesourcesofincomes.

TotalExpenditures
Interestexpendituresareincreasedbythepaid

depositsfromthelegalentitiesfor22,6%andatthe
endof2006theyhavereachedthelevelof69,9mil-
liondenars.Interestexpendituresrelatedtodepositsof
theindividualsalsoincreasedby60,6%,reachingthe
levelof12,8milliondenars.Thisincreasecomesfrom
theincreaseddepositbase.

Expendituresfromthepaidcommissionsdur-
ing2006havereachedthelevelof18,0milliondenars,
andtheynoticedincreasefrom78,1%comparedwith
2005.Thisincreasecomesfromtheincreasedprovisions
thattheBankpaystotheMasterCardInternationaland
EBRDcreditlineforthenewproducts.

Theadministrativecostsandamortizationno-
ticed increasefrom23,7%.Salarieswerehigherby
15,0%comparedto2005,duetotheemploymentof
new25personsduring2006andalsofromtheunder-
takenemployeesfromMakedonskaStedilnicaADSko-
pje,ratherthanontherealincreaseofsalaries.Thema-
terialcostsandservicesareincreasedby40,3%inre-
lationto2005andthis increaseisaresultofthein-
creasedscopeofoperationsandthecosts fromthe
openingofthenewbranches.Costsrelatedtoamorti-
zationoffixedassetsnoticedecreasefrom1,8%, in
comparedwith2005,witchduetotheincreasednum-
berofassetsthatarefullyamortizedandtheystillhave
theirvalueofuseandareusedintheeverydayoperat-
ing.During2006, insurancepremiumsarepaid in
amountof5,5milliondenarsandtheymarkincrease
from9,4%.This increasecomesfromthe increased
Bank’sdepositbase.

Theotherexpendituresandnon–regularexpen-
dituresnoticeincreasefrom20,6%.

Valueadjustmentofthesuspiciousandbadre-
ceivablesin2006areincreasedby31,5%,compared
with2005.

Specialprovisionsforriskyplacementsarehigh-
ercomparedto2005for165,9%.Theyarerelatedto
theincreaseoftheuseofstrictBank’scriteriaforthe
riskclassificationofitscreditportfolio.
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Издвојувањетонасредстватавопосебнатаре-
зервазаризичнипласманиепоголемавоодносна
2005годиназа165,9%.Овиезголемувањаседол-
жатнаприменатанастрогитекритериуминаБанка-
таприкласификацијанаризичностананејзиното
кредитнопортфолио.

Капиталнатазагубаепомалавоодносна2005
годиназа45,1%.Капиталнатазагубапроизлегува
одпродажбатанапреземениматеријалнисредства
занаплатанапобарувањатанаБанката.Менаџмен-
тотнаБанкатасметадекасоиднитеприходиодпла-
сирањетонасредстватадобиениодпродажбатана
погореспоменатитесредстваќесепокриемомен-
талноостваренатакапиталназагуба.

Анализананетоосновагидаваследнитепода-
тоци:

Нетокаматниотприход,остваренкакоразли-
капомеѓуприходитеирасходитепоосновнакама-
тидостигнаизносод143,2милиониденарииепо-
големза11,7%воспоредбасо2005година.

Нетоприходотодпровизии,остваренкако
разликапомеѓунаплатенатаиисплатенатапрови-
зијаизнесува47,7милиониденарииепоголемза
7,4%воспоредбасоистиотпериододпретходната
година.

Приходитеодредовноработење,какозбир
однетокаматниотприходинетоприходотодпро-
визииизнесуваат190,9милиониденари,коивоспо-
редбасоистиотпериодво2005година(172,6ми-
лиониденари)бележатзголемувањеза10,6%.При-
ходитеодредовноработењевоцелостгипокрива-
атадминистративнитетрошоцииамортизацијатаво
износод135,2милиониденари.Тоаукажувана
фактотдекапрофитабилностанаБанкатасепотпи-
раврзприходитеодредовноработење,односно
имастабилнапрофитабилнапозиција.

ЗначајнаставкавоБилансотнауспех,какопри-
ходнотакаирасходно,секурснитеразлики,штое
одразнапроменатанакурсотнавалутитеиинтен-
зивнототргувањенадомашнитеистранскитедевиз-
нипазаривотекотнагодината.Приходитеодкурс-
ниразликиизнесуваат320,2милиониденари,арас-
ходитеодкурсниразликиизнесуваат303,3милио-
ниденари,приштонетоприходотодкурснираз-
ликиизнесува16,9милиониденари.

Воцелинагледано,остваренепозитивенфи-
нансискирезултат-брутодобивкавоизносод69,3
милиониденарииистиотеза14,7%поголемвоспо-
редбасо2005година.Понамалувањенабрутодо-

бивкатазаданокотнадобивкаседобиванетодо-
бивкавоизносод64,5милиониденарииистиоте
за13,6%поголемвоспоредбасо2005година.

ПерформансиодработењетонаБанката
ИНВЕСТБАНКААДСкопјево2006годинауспеш-

нојареализирашесвојатафункцијаиостварипози-
тивнирезултативоситесегментиодработењето.

ФинансискитеизвештаинаИНВЕСТБАНКААД
Скопјеза2006годинагиприкажуваатситеактив-
ностипрекукоиБанката гиостварувашесвоите
функциивообластанадепозитното,кредитното-га-
ранцискотоработењеиплатниотпрометвоземјата
истранство.

ВкупниоткредитенпотенцијалнаБанката,со
состојба 31.12.2006 година достигна износ од
4.686,1милиониденари,штопретставувазголему-
вањевоодносна2005годиназа28,2%.

Акционерскиот капитал на Банката, на
31.12.2006годинаизнесува677,5милиониденари,
азаеднососредстватанарезервитеинераспореде-
нитедобивки,достигнавредностод800,7милиони
денари.

Депозититеодправнителицаучествуваатво
вкупниотпотенцијалнаБанкатасо35,0%,анивни-
отобемна31.12.2006годинаизнесува1.644,3ми-
лиониденари.

Депозитиодфизичкителицаучествуваатво
вкупниотпотенцијалнаБанкатасо17,6%,анивни-
отобемна31.12.2006годинаизнесува829,0ми-
лиониденари.

Вотекотна2006годинареализиранисевкуп-
нокредитинаправнителица вовредностод
1.409,8милиониденари.Нафизичкителицаодоб-
ренисевкупнокредитивовредностод482,5мили-
ониденари.

КајИФАДкредитнителинииреализиранисе
кредитивопротиввредностод266,0милионидена-
ри.

Банкатаеликвидна,солвентнаијаобезбеду-
вапримарнаталиквидност,соштосеовозможине-
преченоизвршувањенаобврскитепремаштедачи-
те,депозиторите,доверителитеиДржавата.

Деловната2006година,Банкатајазавршисо
остваренпозитивенфинансискирезултат-бруто
добивкавоизносод69,3милиониденари.

ПрофитабилностанаБанкатабешередовно
следенаодменаџментотнаБанката,прекуизготву-
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Capital loss is smaller in relation to2005 for
45,1%.Thecapitallosscomesfromthesaleofacquired
tangibleassetsforcollectionofreceivablesoftheBank.
TheBank’smanagementthinksthatwiththefuturein-
comesfromtheplacementsoftheassetsthatwillbein-
suredbythesaleofthebeforementionedassetswillbe
abletocoverthecapitallossatthesamemoment.

Analysisonnetbasisprovidesthefollowingdata:
Netinterest income,realizedasdifferencebe-

tweentheinterestincomeandexpenditures,reached
theamountof143,2milliondenars,andishigherby
11,7%inrelationto2005.

Netcommissionincome,realizedasadifference
betweenthecollectedandpaidfees,amountedto47,7
milliondenars,andishigherby7,4%comparedtothe
sameperiodlastyear.

Incomefromregularoperations,asasumofthe
netinterestincomeandthenetfeeincome,amounted
to190,9milliondenars,whichcomparedtothesame
periodin2005(172,6milliondenars)noticeincrease
by10,6%.Theincomesfromtheregularoperationsful-
lycovertheadministrativecostsandtheamortization
inamountof135,2milliondenars.Thispointsoutto
thefactthattheprofitabilityoftheBankrestsonthein-
comefromtheregularoperations,i.e.ithasstableprof-
itableposition.

SignificantitemintheProfitandLossStatement,
bothintermsofincomeandexpenditures,arethefor-
eignexchangedifferences,reflectingthechangeinthe
exchangerateandtheintensiveexchangeoperations
duringtheyear.Incomesfromtheforeignexchangedif-
ferencesamounted320,2milliondenars,andtheex-
penditures from the foreign exchange differences
amountedto303,3milliondenars,wherebythenet
incomeonthebasisofforeignexchangereached
16,9milliondenars.

Intotal,positivefinancialresultisachieved-gross
profitinamountof69,3milliondenarsandthesame
isincreasedby14,7%comparedwith2005.Bythere-
duceofthegrossprofitfortheprofittax,netprofitwas
obtainedfor64,5milliondenars,anditisincreasedby
13,6%comparedwith2005.

BankPerformances
In2006,INVESTBANKAADSkopjesuccessfullycar-

riedoutitsfunctionandrealizedpositiveresultsinall
segmentsofitsoperations.

ThefinancialreportsofINVESTBANKAADSkopje

showalltheactivitiesthroughwhichtheBankrealized
itsfunctionsinthefieldofdeposit,loan-guaranteeop-
erationsandpaymentoperations inthecountryand
abroad.

TotalcreditpotentialoftheBank,on31stofDe-
cember2006,amounted4.686,1milliondenars,with
increaseof28,2%inrelationto2005.

SharecapitaloftheBank,on31stofDecember
2006,amounted677,5milliondenars,andtogether
withthereservesandspecialprovisions,itreachedthe
amountof800,7milliondenars.

Shareofdepositsoflegalentities inthetotal
Bank’spotentialparticipatedwith35,0%,andtheirvol-
umeon31stofDecember2006amounted1.644,3mil-
liondenars.

FundsofindividualsinthetotalBank’spotential
participatedwith17,6%,andtheirvolumeon31stof
December2006amounted829,0milliondenars.

During2006arerealizedtotalcrditsforlegalenti-
tiesinvalueof1.409,8mulliondenars.Fortheindivid-
ualsareapprovedcreditsintotalvalueof482,5million
denars.

FromtheIFADcreditlinesarerealizedloansin
amountof266,0milliondenars.

TheBankisliquid,solventandensuresthepri-
maryliquidity,bywhichcanbeprovidedsmoothreal-
izationoftheobligationstothesavers,depositors,cred-
itorsandthestate.

TheBankfinished2006withpositivefinancial
result–grossprofitinamountof69,3millionde-
nars.

Themanagement, through the revisionof the•
monthlyreports,regularlymonitoredtheBank’s
profitability.In2006,theBankrealizedsolidprof-
itability,financialstabilityandbusinesssuccess.
Theshareofthetotalcapitalinthetotalsourcesof•
fundsin2006was17,1%;
Long-termsourcesoffunds,whicharealsoquality•
sourcesoffinancing,participatedwith25,5%;
Theshareoftheshort-termsourceswas57,4%;•
Theshareofthetotalinvestmentsinthetotalas-•
setswas80,1%(82,9%in2005);
Theshareofinvestmentsinfixedassetsinrelation•
tothetotalassetswas5,0%(7,1%in2005);
Themoneyassetsandtherestofthereceivables•
participatedwith12,0%inthetotalassets;
Capitaladequacyratio(capital/riskweightedas-•
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вањеиразгледувањенамесечниизвештаи.Во2006
година,Банкатаостварисолиднапрофитабилност,
финансискастабилностиделовнауспешност.

Учествотонатрајниоткапиталвовкупнитеиз-o 
ворина средства во2006 годинаизнесува
17,1%.

Долгорочнитеизворинасредства,коисеистоo 
такаквалитетенизворнафинансирањеучест-
вуваатсо25,5%.

Краткорочнитеизвориучествуваатсо57,4%o .

Учествотонавкупнитепласманивовкупнатаo 
активаизнесува80,1%(82,9%во2005годи-
на).

Учествотонавложувањатавоосновнисредстваo 
вовкупнатаактиваизнесува5,0%(7,1%во
2005година).

Паричнитесредстваиостанатитепобарувањаo 
учествуваатсо12,0%вовкупнатаактива.

Коефициентотнаадекватностанакапиталотo 
(основнифондови/ризичнопондериранаакти-
ва)изнесува21,3%,додекаво2005годинакое-
фициентотизнесуваше24,7%.Стапкатанааде-
кватностнакапиталотенајрелевантниотпока-
зателзанивотонакапитализираностнаБанка-
та,одаспектнапреземенитризиквоработење-
то,какозабиланснитетакаизавонбилансните
активностинаБанката.

Приходитеодкаматасе2,7патипоголемиодo 
расходитеодкамати.Причинатанеевовисо-

катакаматнамаргина,тукувовисокиотпроцент
наангажираностнаактивата.

Приходитеодпровизиисе3,7патипоголемиo 
одрасходитеодпровизии.

РОА-стапканаповратнаактива(нетодобивкаo 
/вкупнатаактиванаБанката)изнесува1,4%и
истатаенадсветскитестандардикоиналагаат
минимум1%.

РОЕ-стапканаповратнакапиталот(нетодо-o 
бивка/основнитефондови)изнесува8,7%(ме-
ѓународниотстандардеод5-10%).

Учествотонадобивкатапредоданочувањевоo 
вкупнитеприходинаБанкатаизнесува10,5%,
додекаво2005годинаучествотобеше8,7%.

Брутодобивкаповработенизнесува654,0ил-o 
јадиденари,додеканетодобивкаповработен
изнесува608,0илјадиденари.

Нетодобивкапоакцијаизнесува253,4денари,o 
додекаво2005годинаизнесуваше241,4дена-
ри.

Вкупнатаактивавоодноснабројотнаврабо-o 
тениза2006изнесува44.319илјадиденари,а
во2005годинатојодносбеше46.520илјади
денари.
Ситеприкажанииндикаторипокажуваатпо

зитивноиефикасноработење,високафинансис
кастабилностиликвидностиделовнауспешност
набанката.
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sets)was21,3%,while in2005, theratiowas
24,7%.Capitaladequacyratioisthemostrelevant
indicatoroftheleveloftheBank’scapitalization,
fromthepointofviewoftheassumedoperational
riskbothforthebalanceandoff-balanceactivities
oftheBank.
Interestincomeare2,7timeshigherthantheex-•
pendituresonthebasisofinterest.Thereasonwas
notthehighinterestmargin,butratherthehigh
percentageofengagementoftheassets.
Feeincomesare3,7timeshigherthanthefeeex-•
penditures.
ROA-returnonassetsrate(netprofit/totalassets•
oftheBank)is1,4%,anditsabovetheworldstan-
dardsthatimposeminimumof1%.
ROE-returnonequityrate(netprofit/equity) is•
8,7%(internationalstandardisfrom5-10%).

Theshareoftheprofitbeforethetaxationinthe•
totalBank’sincomeparticipateswith10,5%,while
in2005,thesharewas8,7%.
Thegrossprofitperemployeeamounts654,0thou-•
sanddenars,while thenetprofitperemployee
amounts608,0thousanddenars.
Netprofitpershareamounts253,4denars,while•
comparedwith2005itamounted241,4denars.
Totalassetsinrelationtothenumberofemploy-•
eesin2006amounts44.319thousanddenars,and
in2005,thatproportionwas46.520thousandde-
nars.
All presented indicators unambiguously show 

thepositiveandefficientoperations,highfinancial
stability, liquidity and business success of the
Bank. 



Инвестбанка   аД скопјеИнвестбанка   аД скопје
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Планирани Деловни 
Активности за 2007 година
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ВизијатанаИНВЕСТБАНКААДСкопјеедабиде
5-табанкавоРепубликаМакедонијаинајпрофи-
табиленпровајдернафинансискиуслугинаизбра-
ниотпазар.

МисијатанаИНВЕСТБАНКААДСкопјеемакси-
мизирањенавредностазаситенашиклучнизаин-
тересиранистрани(акционери,клиенти,вработени
илокалнизаедници)обезбедувајќиимнаклиенти-
тенајдобрифинансискирешенијакоиќегипресрет-
натнивнитепотреби.

ДеловнатаПолитиканаИНВЕСТБАНКААДСкопје
еосновендокументсокојсеутврдуваатмеркитеи
активноститезаостварувањенацелитепредвидени
вогодишниотпланнаБанкатаза2007годинаворам-
китенаделовниотпланзаразвојнаИНВЕСТБАНКА
АДСкопје.ДеловнатаПолитиказаделовната2007
годинапретставуваоперационализацијанаСтратеш-
киотпланнаБанкатазапериодот2007-2009годи-
на.

Досегашнотоработењедавареалнаосноваза
натамошнопроширувањекаконаобемот,такаи
квалитетотнаработењетосодоследнопочитување
наосновнитебанкарскипринципи:

принципотзаликвидност;•	

принципотзасигурностнапласманите;•	

принципотнасолвентности•	

принципотзарентабилност.•	

ИНВЕСТБАНКААДСкопјево2006годинауспеш-
ногиреализирапоставенитепрограмскизадачиут-
врденисоДеловнатаПолитиказа2006годинаиГо-
дишниотпланза2006година.

ЦелитеизадачитенаДеловнатаПолитика
ИНВЕСТБАНКААДСкопјевосвојатаДеловна

Политиказаделовната2007годинаќесенасочикон
зацврстувањенасвојотимиџкакосреднабанкашто
гоимастекнатовобанкарскиотсекторнаРепублика
Македонија,сонатамошнаафирмацијанауспешна
финансискаинституција.Врзоснованапогореизне-
сеното,вниманиетонаМенаџментотнаБанкатаза-
едносоорганитенауправувањесоБанкатаќебидат
насочениконостварувањенаследнивецели:

ЗголемувањенавкупниотпотенцијалнаБанката;•	

ЗголемувањенакапиталотнаБанката;•	

Зголемувањенапозитивниотфинансискире-•	
зултат-добивкапредоданочување;

Минимум5%пазарноучествововкупнитесред-•	
ства на банкарскиот сектор на Република
Македонија;

Дастанепрепознатливбренднафинансискиот•	
пазар;

ЗадачитенаМенаџментотнаБанкатазаедносо
органитенауправувањесоБанкатакоипроизлегу-
ваатодпогорениизнесенитецелисеследниве:

Максимизирање на профитабилноста на•	
работењетосоминимизирањенаризицитеи
намалувањенатрошоцитепоединицакапитал
иактива;

Ефикасноуправувањесоситевидовиризици•	
штосејавуваатвобанкарскотоработење;

Отварањеиопремувањенановиорганизацио-•	
ниделовизаизвршувањенаповеќебанкарски
работи(универзалнишалтери);

Развојиусовршувањенапостојниотинтегрален•	
информативенсистеминаполитикатазабез-
бедностнаинформативниотсистем;

Приемнановикадри;•	

Развојнабанкарскиотмаркетинг;•	

Усовршувањена кадровскиот потенцијали•	
менаџментотнаБанката;

Имплементирањенановатаорганизационапо-•	
ставеностивоспоставувањенасистемотзаква-
литет;

Усогласување со законската регулатива за•	
реформирањенафинансиско-банкарскиот
системнаРепубликаМакедонија;

СпроведувањенаПолитикитеиПроцедуритена•	
Банкатазауспешноуправувањесоризицитево
работењето;

Понатамошноусовршувањеимодернизација•	
наработењето,воведувањенановибанкарски
производииуслуги;

Унапредувањенаинформатичкататехнологија•	
воситесегментинаработењетонаБанката.

ДЕЛОвНАПОЛИтИкАИЦЕЛИ
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BUSINESS POLICY ANd OBjECTIvES 

ThevisionoftheINVESTBANKAADSkopjeistobe
thefifthbankintheRepublicofMacedoniaandthe
mostprofitableprovideroffinancialservicesonthe
market.

ThemissionofINVESTBANKAADSkopjeismaxi-
mizationofthevaluesofallourkeyinterestedparties
(shareholders,clients,employeesandthelocalcommu-
nity)providingthebestfinancialsolutionsforthecli-
entswitchwillsatisfytheirneeds.

ThebusinesspolicyofINVESTBANKAADSkopjeis
abasicdocumentsettingthemeasuresandactivities
necessaryforrealizationoftheobjectivesenvisagedin
the2007AnnualPlanoftheBank,accordingwiththe
DevelopmentBusinessPlanofINVESTBANKAADSko-
pje.TheBusinesspolicyforthebusiness2007presents
followsfromtheStrategicplanoftheBankforthepe-
riod2007–2009.

So–faroperationsgiverealbasisforfurtheren-
largementinboth,thescopeandthequalityoftheop-
erations,consistentlyrespectingthebasicbankingprin-
cipals:

liquidity;•	

safetyofplacements;•	

solvency;•	

profitability.•	

INVESTBANKAADSkopjein2006successfullyre-
alizedthedefinedprogramactivities,accordingtothe
Businesspolicyfor2006andthe2006AnnualPlan.

Measuresandactivitiesfromthebusiness
policy

INVESTBANKAADSkopjeinitsBusinesspolicyfor
thebusiness2007yearwilldirecttothestrengthening
ofitssofarachievedimageasamiddlesizedbankin
thebankingsystemoftheRepublicofMacedonia,by
furtheraffirmationasasuccessfulfinancialinstitution.
Basedontheprevious,theattentionoftheBank’stop
managementtogetherwiththemanagementbodieswill
bedirectedtowardachievingtheseobjectives:

IncreaseofthetotalBank’spotential;•	

IncreaseoftheBank’scapital;•	

Increaseofthepositivefinancialresult–profitbe-•	
foretaxation;

Marketshareofminimum5%participationinthe•	
totalassetsofthebankingsystemoftheRepublic
ofMacedonia;

Becomingarecognizablebrandonthefinancial•	
market;

TheactivitiesoftheBank’stopmanagementto-
getherwiththeothermanagementbodiesfromthebe-
forementionedare:

Maximizationofprofitabilityoftheoperationswith•	
minimizationoftherisksandreductionofthecosts
perunitofcapitalandassets;

Efficientmanagementofalltypesofrisksthatoc-•	
curinthebankingoperations;

Openingandequippingneworganizationalparts•	
forperformingmorebankingoperations(univer-
salcounters);

Developmentandspecializationoftheexistingin-•	
tegralinformationalsystemandthePolicyforse-
curityoftheinformationalsystem;

Receptionofnewemployees;•	

Developmentofthebankingsystem;•	

EducationoftheBank’spersonnelandmanage-•	
ment;

ImplementationofthenewBank’sorganizational•	
structureandthesystemforquality;

Consistencywiththereforminglawregulativeof•	
thefinancial–bankingsystemoftheRepublicof
Macedonia;

IntroductionoftheBank’sPoliciesandProcedures•	
forsuccessfulriskmanagement;

Continuedimprovementandmodernizationofthe•	
operating,introducingnewbankingproductsand
services;

Improvementoftheinformationaltechnologyin•	
allthesegmentsoftheBank’sworking.
Integralpartofthe2007BusinessPolicyistheAn-



48 ПлАНИрАНИ ДЕлоВНИ АКТИВНоСТИ зА 2007 гоДИНА

Инвестбанка АД Скопје
годишен извештај 2006

СоставенелементнаДеловнатаПолитикана
Банкатаза2007годинапретставуваГодишниот
план.ПрекуГодишниотпланнаБанкатасевршино-
миналноквантифицирањенацелитеизадачитека-
коинамеркитеиактивноститештоќесепревземат
одстрананаМенаџментотиОрганитенауправување
наБанкатазанивноостварување.

ГодишниотпланнаБанкатагосочинуваатслед-
нивепоединечниплановиитоа:

ПланнаБилансотнасостојбаза2007го-•	
дина,
ПланнаБилансотнаприходиирасходиза•	
деловната2007година.

ПланнаБилансотнасостојбаза2007година
СогласноутврденитецелиизадачинаДелов-

натаполитиказаделовната2007годинасепредви-
дувапорастнавкупнатабиланснасумаза27,0%
односнозанетопорастод1.296,9милионидена-
ри.

ОдГодишниотпланнаБанкатазаделовната
2007годинанајголемоструктуралноучествоќеима-
атКредититенакоминтентикоивоструктуратаќе
учествуваатсо56,9%,потоаследатКредититеодо-
бренинабанки,средствачиеучествововкупните
извориќеизнесува22,4%.

Акционерскиоткапиталидругитефондовина
Банкатасепредвидувадаизнесуваат1.051,9мили-
ониденариинивнотоучествововкупнитеизвори
биизнесувало17,8%.

НајголемпорастнастранатанаИзворитена
средстватасепредвидувакајобврскитепокредити
коисепланираатдапорастатза44,3%воодносна
2006година,додеканајголемоструктурноучество
сепредвидувадаимаатдепозититеодкоминтенти
коисепланирана31.12.2007годинадаизнесуваат
2.977,9милиониденариинивнотоучествововкуп-
нитеизворитребадаизнесува50,3%.

Планнаприходиирасходиза2007година
ПроекцијатанаБилансотнаприходиирасходи

заделовната2007годинаепроектиранаврзосно-

ванаважечкитезаконскипрописи,планираните
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теприходиирасходиводеловната2006година.

ВкупнитеприходинаБанкатазаделовната2007
година,сепланирадаизнесуваат909,2милиониде-
нариивоспоредбасоостваренитеприходиводе-
ловната2006година,сепоголемисамоза37,8%.

Приходитепоосновнакаматаоддаденикре-
дитисепланираводеловната2007годинадаизне-
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ониденарииспореденисо2006годинадапокажат
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нималноисвоетоучествовоструктуратанаприхо-
дите.
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ловната2007годсепланирадаизнесуваат791,8
милиониденари.
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2007годинасепланирадаизнесуваат116,8мили-
ониденариинивнотоучествовоструктуратана
вкупнитерасходиизнесува14,7%.
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ната2007годинасепланирадаизнесуваат380,8
милиониинивнотоучествововкупнитерасходииз-
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Општитеиадминистративнитерасходизаде-
ловната2007год,сепланирадаизнесуваат176,5
милиониденариинивнотоучествовоструктурата
нарасходитеизнесува22,3%.

Нетодобивкатазаделовната2007год,сепред-
видувадаизнесува117,3милиониденари.
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nualPlan.TheBankusestheAnnualPlantoquantify,
innominalterms,thetasksandtheobjectives,aswell
asthemeasuresandtheactivitiestobeundertakenby
theBank’smanagementandthemanagementbodies
fortheirrealization.

TheBank’sAnnualPlanisconsistedfromthefol-
lowingseparateplans:

PlanofBalancesheetfor2007•	

PlanofIncomestatementsfor2007•	

Planofbalancesheetfor2007
Accordingtothedefinedobjectivesandactivities

inthe2007BusinessPolicy,totalassetsisenvisagedto
increaseby27,0%,i.e.netincreaseintheamountof
1.296,9milliondenars.

FromtheBank’sAnnualPlanfor2007thebiggest
structuralparticipationwillhavetheCreditclientswho
participatewith56,9%,andthenaretheCreditsap-
provedtootherBanks,orassetswitchparticipateswith
22,4%.

Theshareholderscapitalandtheotherfundsofthe
Bankispredictedtoamount1.051,9milliondenarsand
theirparticipationinthetotalfundstobe17,8%.

ThebiggestincreaseintheFundsofassetsisex-
pectedintheliabilitiesfromthecreditswitchareplaned
togrowfor44,3%comparedwith2006,whilethebig-
geststructuralparticipationisexpectedtohavethede-
positsfromtheclientswhoareplanedon31.12.2007
toamount2.977,9milliondenarsandtheirparticipa-
tiontobe50,3%.

Planofincomestatementsfor2007
ProjectionfortheIncomestatementfor2007is

basedontheactuallegalrights,planedconditionsin
theBalancesheetandtherealizedprofitsandlost in
2006.

ThetotalBank’s incomesfor2007isplanedto
amount909,2milliondenarsandcomparedwiththe
realizedincomesin2006areincreasedby37,8%.

Incomesfromtheinterestratesoftheissuedcred-
itsin2007areplanedtoamount308,8milliondenars
orcomparedwith2006,tobeincreasedby36,7%.In-
comesfromtherealizedbankingservicesisplanedto
amount103,2milliondenarsandcomparedwiththe
realizedin2006tobeincreasedfor57,2%.

Incomesfromtheforeignexchangedifferencesin
2007isplanedtoamount401,0milliondenarsand
comparedwith2006toshowincreasefor25,2%and
bythattodecreasetheirparticipationinthestructure
ofthetotalincomes.

TotalplanedexpendituresoftheBankin2007are
planedtoamount791,8milliondenars.

Expendituresbyinterestratesin2007areplaned
toamount116,8milliondenarsandtheirparticipation
inthestructureofthetotalexpenditurestobe14,7%.

Expendituresbyforeignexchangedifferences in
2007areplanedtoamount380,8milliondenarsand
theirparticipation in the total expenditures tobe
48,1%.

Generalandadministrativeexpendituresin2007
areplanedtoamount176,5milliondenarsandtheir
participation in the expenditures structure to be
22,3%.

Netincomein2007isplanedtoamount117,3
milliondenars.
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Izve{taj na nezavisnite revizori 

Do Rakovodstvoto i Akcionerite na  
Investbanka ad, Skopje 
 
Izvr{ivme revizija na pridru`nite finansiski izve{tai na Investbanka ad, 
Skopje (vo ponatamo{niot tekst "Bankata") so sostojba na i za godinata {to 
zavr{uva na 31 Dekemvri 2006 godina, sostaveni od Bilans na sostojba, Bilans na 
uspeh, Izve{taj za promenite vo kapitalot, Izve{taj za pari~nite tekovi i 
pridru`nite Bele{ki kon finansiskite izve{tai. Ovie finansiski izve{tai, 
prika`ani na stranite 2 do 34, se odgovornost na Rakovodstvoto na Bankata. Na{a 
odgovornost e da dademe mislewe za ovie finansiski izve{tai vrz osnova na 
izvr{enata revizija.  
 
Nie ja izvr{ivme revizijata vo soglasnost so Me|unarodnite standardi za revizija. 
Tie standardi baraat revizijata da ja planirame i izvr{uvame na na~in koj }e ni 
ovozmo`i da dobieme razumno uveruvawe deka vo finansiskite izve{tai nema 
pogre{ni prikazi od materijalno zna~ewe. Revizijata vklu~uva proverka, po pat na 
testirawe, na izvornata dokumentacija vrz osnova na koja se evidentirani iznosite 
i prikazite vo finansiskite izve{tai. So revizijata, isto taka, se vr{i i ocenka 
na primenetite smetkovodstveni principi i vrednuvawe na zna~ajnite procenki 
napraveni od strana na rakovodstvoto, kako i ocenuvawe na sevkupnata prezentacija 
na finansiskite izve{tai. Nie veruvame deka revizijata {to ja izvr{ivme ni 
obezbeduva razumna osnova za na{eto mislewe. 
 
Na{e mislewe e deka navedenite finansiski izve{tai, vo site materijalni 
aspekti, ja pretstavuvaat realno finansiskata sostojba na Bankata na den 31 
Dekemvri 2006 godina, i rezultatite od raboteweto i pari~nite tekovi za godinata 
{to toga{ zavr{uva, vo soglasnost so Me|unarodnite Standardi za Finansisko 
Izvestuvawe. 
 
 
 
 
Grant Thornton, 
 
Skopje, 
16 Fevruari 2007 godina 
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Independent auditors’ report 

To the Management and Shareholders of  
Investbanka ad, Skopje 
 
We have audited the accompanying financial statements of Investbanka ad, Skopje 
(hereinafter referred to as “the Bank”) as of and for the year ended 31 December 2006, 
consisting of Balance Sheet, Statement of income, Statement of changes in equity, Statement 
of cash flows and the related Notes to the financial statements. These financial statements, 
set out on pages 2 to 33, are the responsibility of the Bank’s management. Our responsibility 
is to express an opinion on these financial statements based on our audit.  
 
We conducted our audit in accordance with International Standards on Auditing. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion. 
 
In our opinion, the accompanying financial statements referred to above, present fairly, in all 
material respects, the financial position of the Bank as of 31 December 2006, and the results 
of its operations and its cash flows for the year then ended, in accordance with International 
Financial Reporting Standards. 
 
 
 
 
Grant Thornton, 
 
Skopje, 
16 February 2007 
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Investbanka ad, Skopje 
 
Finansiski izve{tai 
31 Dekemvri 2006 godina 
 

Pridru`nite bele{ki se sostaven del na ovie finansiski izve{tai 
 

Bilans na uspeh  

  (000 mkd)

 Bele{ki Godina {to zavr{uva na 31 Dekemvri
  2006 2005

   
Prihodi po osnov na kamati  225,904 193,243
Rashodi po osnov na kamati  (82,750) (65,017)

Neto prihodi od kamata 5 143,154 128,226
   
Prihodi od nadomestoci i provizii  65,701 54,532
Rashodi od nadomestoci i provizii  (18,015) (10,117)

Neto prihodi od nadomestoci i provizii 6 47,686 44,415
   
Prihodi od vlo`uvawa 7 17,435   7,582
Pozitivni kursni razliki, neto  16,841 10,287
Ostanati delovni prihodi 8 6,465 9,708

Vkupno delovni prihodi  231,581 200,218
   
(Rashodi) od o{tetuv./prih.od oslob. na rez., neto 9 (3,838) 9,509
Ostanati delovni (rashodi) 10 (158,414) (149,290)

Dobivka pred odano~uvawe  69,329 60,437
   
Odano~uvawe 11 (4,876) (3,714)

Neto dobivka za godinata   64,453 56,723

   
Dobivka za imatelite na obi~ni akcii 24 63,240 55,510
Zarabotuva~ka po akcija - osnovna (den.po akcija) 24 265.79 254.25

 
 
 

Investbanka ad, Skopje 
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Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 

 

Income statement  

  (000 mkd)
 Notes Year ended 31 December
  2006 2005
   
Interest income  225,904 193,243
Interest expense  (82,750) (65,017)
Net interest income 5 143,154 128,226
   
Fee and commission income  65,701 54,532
Fee and commission expense  (18,015) (10,117)
Net fee and commission income 6 47,686 44,415
   
Investment income 7 17,435   7,582
Foreign exchange gains, net  16,841 10,287
Other operating income 8 6,465 9,708
Operating income  231,581 200,218
   
Income from recovery of impairment provision, net 9 (3,838) 9,509
Other operating expenses 10 (158,414) (149,290)
Profit before taxation  69,329 60,437
   
Taxation 11 (4,876) (3,714)
Net profit for the year  64,453 56,723
   
Profit attributable to holders of ordinary shares 24 63,240 55,510
Earnings per share  - basic (expressed in denars per share) 24 265.79 254.25

 
 
 

Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 
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Investbanka ad, Skopje 
 
Finansiski izve{tai 
31 Dekemvri 2006 godina 
 

Pridru`nite bele{ki se sostaven del na ovie finansiski izve{tai 
 

Bilans na sostojba  

  (000 mkd) 
 Bele{ki Na 31 Dekemvri
  2006 2005

Sredstva   
Pari~ni sredstva i depoziti kaj NBRM 12 538,592  204,007
Pobaruvawa od banki 13 1,353,855  1,130,178
Krediti odobreni na komitenti  14 2,067,977  1,657,892
Hartii od vrednost raspolo`livi za proda`ba 15 134,870  137,336
Hartii od vrednost koi se ~uvaat do dospevawe 15 178,774  88,291
Nedvi`nosti i oprema  16 229,775 253,543
Nematerijalni sredstva 16 6,731 6,724
Imot namenet za proda`ba 17 136,855  117,752
Pobaruvawa po kamati i ostanati pobaruvawa 18 38,645  59,400

Vkupno sredstva  4,686,074 3,655,123

   
Obvrski i  Kapital   
Obvrski   
Depoziti na banki 19 568,659  212,459
Depoziti na komitenti 20 2,443,742  1,836,258
Obvrski po krediti 21 852,527  813,533
Obvrski po kamati i ostanati obvrski 22 20,418 40,370

  3,885,346  2,902,620
Kapital 23  
Akcionerski kapital  677,534 644,834
Rezervi  50,854 45,070
Neraspredeleni dobivki    72,340 62,599

  800,728 752,503

Vkupno obvrski i kapital  4,686,074 3,655,123

   
Potencijalni i prevzemeni obvrski 28 264,906 139,261
 
Ovie finansiski izve{tai se odobreni od strana na Odborot na Direktori na Bankata na 31 Januari 2007 godina. 
 
 
 
G-din Josif Eftimovski  G-din Dragan Kocevski
Prv Generalen Direktor  Vtor Generalen Direktor
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Balance sheet 

  (000 mkd) 
 Notes At 31 December 
  2006 2005 
Assets    
Cash and balances with the National Bank 12 538,592  204,007 
Due from banks 13 1,353,855  1,130,178 
Loans to customers 14 2,067,977  1,657,892 
Available-for- sale securities  15 134,870  137,336 
Held-to-maturity securities 15 178,774  88,291 
Property, plant and equipment 16 229,775 253,543 
Intangible assets 16 6,731 6,724 
Assets held for sale 17 136,855  117,752 
Interest and other receivables 18 38,645  59,400 
Total assets  4,686,074 3,655,123 
    
Liabilities and shareholder’s equity    
Liabilities    
Due to banks 19 568,659  212,459 
Due to customers 20 2,443,742  1,836,258 
Loans payable 21 852,527  813,533 
Interest and other liabilities 22 20,418 40,370 
  3,885,346  2,902,620 
Shareholders' equity 23   
Share capital  677,534 644,834 
Reserves  50,854 45,070 
Retained earnings  72,340 62,599 
  800,728 752,503 
Total liabilities and shareholders' equity  4,686,074 3,655,123 
    
Commitments and contingencies 28 264,906 139,261 
 
These financial statements have been approved by the Bank’s Board of Directors on 31 January 2007 and 
signed on its behalf by: 
 
 
Mr. Josif Eftimovski  Mr. Dragan Kocevski
First General Manager  Second General Manager

Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 
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Interest and other receivables 18 38,645  59,400 
Total assets  4,686,074 3,655,123 
    
Liabilities and shareholder’s equity    
Liabilities    
Due to banks 19 568,659  212,459 
Due to customers 20 2,443,742  1,836,258 
Loans payable 21 852,527  813,533 
Interest and other liabilities 22 20,418 40,370 
  3,885,346  2,902,620 
Shareholders' equity 23   
Share capital  677,534 644,834 
Reserves  50,854 45,070 
Retained earnings  72,340 62,599 
  800,728 752,503 
Total liabilities and shareholders' equity  4,686,074 3,655,123 
    
Commitments and contingencies 28 264,906 139,261 
 
These financial statements have been approved by the Bank’s Board of Directors on 31 January 2007 and 
signed on its behalf by: 
 
 
Mr. Josif Eftimovski  Mr. Dragan Kocevski
First General Manager  Second General Manager

Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 

 

Balance sheet 

  (000 mkd) 
 Notes At 31 December 
  2006 2005 
Assets    
Cash and balances with the National Bank 12 538,592  204,007 
Due from banks 13 1,353,855  1,130,178 
Loans to customers 14 2,067,977  1,657,892 
Available-for- sale securities  15 134,870  137,336 
Held-to-maturity securities 15 178,774  88,291 
Property, plant and equipment 16 229,775 253,543 
Intangible assets 16 6,731 6,724 
Assets held for sale 17 136,855  117,752 
Interest and other receivables 18 38,645  59,400 
Total assets  4,686,074 3,655,123 
    
Liabilities and shareholder’s equity    
Liabilities    
Due to banks 19 568,659  212,459 
Due to customers 20 2,443,742  1,836,258 
Loans payable 21 852,527  813,533 
Interest and other liabilities 22 20,418 40,370 
  3,885,346  2,902,620 
Shareholders' equity 23   
Share capital  677,534 644,834 
Reserves  50,854 45,070 
Retained earnings  72,340 62,599 
  800,728 752,503 
Total liabilities and shareholders' equity  4,686,074 3,655,123 
    
Commitments and contingencies 28 264,906 139,261 
 
These financial statements have been approved by the Bank’s Board of Directors on 31 January 2007 and 
signed on its behalf by: 
 
 
Mr. Josif Eftimovski  Mr. Dragan Kocevski
First General Manager  Second General Manager
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Инвестбанка АД Скопје
годишен извештај 2006

Investbanka ad, Skopje 
 
Finansiski izve{tai 
31 Dekemvri 2006 godina 
 

Pridru`nite bele{ki se sostaven del na ovie finansiski izve{tai 
 

Izve{taj za promenite vo kapitalot   

 (000 mkd)

 
Akcionerski 

kapital
Rezervi Neraspredeleni 

dobivki 
Vkupno

  
Sostojba na 01 Januari 2005 603,007 (775) 62,585 664,817
Emisija na akcii 16,917 - - 16,917
Kupuvawe i proda`ba na sopstv.akc., neto 4,316 (4,316) 3,876 3,876
Raspored na neraspredelenite dobivki 20,594 8,394 (28,988) -
Plateni dividendi - - (28,248) (28,248)
Prenos vo rezervi - 5,441 (5,441) -
Nadomest na reval.efekt od preth.godini - 36,326 2,092 38,418
Neto dobivka za godinata - - 56,723 56,723

Sostojba na 31 Dekemvri 2005 644,834 45,070 62,599 752,503

  
Sostojba na 01 Januari 2006 644,834 45,070 62,599  752,503 
Zgolemuvawe na rezervite od pripojuvawe - 1,965 - 1,965 
Emisija na akcii 33,189 - (18,071) 15,118
Plateni dividendi i nadomesti na Rakov. - - (32,822) (32,822)
Raspored na neraspredelenite dobivki - 3,330 (3,330) -
Kupuvawe na sopstveni akcii (489) 489 (489) (489)
Neto dobivka za godinata - - 64,453  64,453 
Sostojba na 31 Dekemvri 2006 677,534 50,854 72,340  800,728 
 
 
 
 
 
 
 
 

Investbanka ad, Skopje 
 
Finansiski izve{tai 
31 Dekemvri 2006 godina 
 

Pridru`nite bele{ki se sostaven del na ovie finansiski izve{tai 
 

Izve{taj za promenite vo kapitalot   

 (000 mkd)

 
Akcionerski 

kapital
Rezervi Neraspredeleni 

dobivki 
Vkupno

  
Sostojba na 01 Januari 2005 603,007 (775) 62,585 664,817
Emisija na akcii 16,917 - - 16,917
Kupuvawe i proda`ba na sopstv.akc., neto 4,316 (4,316) 3,876 3,876
Raspored na neraspredelenite dobivki 20,594 8,394 (28,988) -
Plateni dividendi - - (28,248) (28,248)
Prenos vo rezervi - 5,441 (5,441) -
Nadomest na reval.efekt od preth.godini - 36,326 2,092 38,418
Neto dobivka za godinata - - 56,723 56,723

Sostojba na 31 Dekemvri 2005 644,834 45,070 62,599 752,503

  
Sostojba na 01 Januari 2006 644,834 45,070 62,599  752,503 
Zgolemuvawe na rezervite od pripojuvawe - 1,965 - 1,965 
Emisija na akcii 33,189 - (18,071) 15,118
Plateni dividendi i nadomesti na Rakov. - - (32,822) (32,822)
Raspored na neraspredelenite dobivki - 3,330 (3,330) -
Kupuvawe na sopstveni akcii (489) 489 (489) (489)
Neto dobivka za godinata - - 64,453  64,453 
Sostojba na 31 Dekemvri 2006 677,534 50,854 72,340  800,728 
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Investbanka AD Skopje
annual report 2006

Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 

 

Statement of changes in equity   

 (000 mkd)
 Share capital Reserves Retained Earnings Share capital
  
At 01 January 2005 603,007 (775) 62,585 664,817
Share issuance  16,917 - - 16,917
Purchase and sale of treasury shares, net 4,316 (4,316) 3,876 3,876
Allocation of retained earnings 20,594 8,394 (28,988) -
Dividends paid - - (28,248) (28,248)
Transfer to reserves - 5,441 (5,441) -
Previous year revaluated effect compensation  - 36,326 2,092 38,418
Net profit for the year - - 56,723 56,723
At 31 December 2005 644,834 45,070 62,599 752,503
  
At 01 January 2006 644,834 45,070 62,599  752,503 
Reserve increase due to merger  - 1,965 - 1,965 
Share issuance 33,189 - (18,071) 15,118
Paid dividends and fees to Management - - (32,822) (32,822)
Allocation of retained earnings - 3,330 (3,330) -
Purchase of treasury shares (489) 489 (489) (489)
Profit for the year - - 64,453  64,453 
At 31 December 2006 677,534 50,854 72,340  800,728 
 
 
 
 
 
 
 
 

Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 

 

Statement of changes in equity   

 (000 mkd)
 Share capital Reserves Retained Earnings Share capital
  
At 01 January 2005 603,007 (775) 62,585 664,817
Share issuance  16,917 - - 16,917
Purchase and sale of treasury shares, net 4,316 (4,316) 3,876 3,876
Allocation of retained earnings 20,594 8,394 (28,988) -
Dividends paid - - (28,248) (28,248)
Transfer to reserves - 5,441 (5,441) -
Previous year revaluated effect compensation  - 36,326 2,092 38,418
Net profit for the year - - 56,723 56,723
At 31 December 2005 644,834 45,070 62,599 752,503
  
At 01 January 2006 644,834 45,070 62,599  752,503 
Reserve increase due to merger  - 1,965 - 1,965 
Share issuance 33,189 - (18,071) 15,118
Paid dividends and fees to Management - - (32,822) (32,822)
Allocation of retained earnings - 3,330 (3,330) -
Purchase of treasury shares (489) 489 (489) (489)
Profit for the year - - 64,453  64,453 
At 31 December 2006 677,534 50,854 72,340  800,728 
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Инвестбанка АД Скопје
годишен извештај 2006

Investbanka ad, Skopje 
 
Finansiski izve{tai 
31 Dekemvri 2006 godina 
 

Pridru`nite bele{ki se sostaven del na ovie finansiski izve{tai 
 

Izve{taj za pari~nite tekovi 

  (000 mkd)
  Godina {to zavr{uva na 31 Dekemvri
 Bele{ki 2006 2005

Delovni aktivnosti   
Dobivka pred odano~uvawe  69,329 60,437
Usoglasuvawe za:   
Amortizacija   12,567 12,802
Rashod / (nadomest) na rezerv. od o{tetuvawe  3,838 (9,509)
(Dobivki) / zagubi od vlo`uvawa  (11,235) (7,582)
(Dobivki) / zagubi od nedvi`nosti i s/va za prod.  946 17,284

  75,445 73,432
Promeni kaj delovnite sredstva   
Pobaruvawa od banki  (223,677) (933,835)
Krediti na komitenti  (422,740) (335,696)
Imot namenet za proda`ba  (19,165) (25,223)
Ostanati sredstva  26,709 264
Promeni kaj delovnite obvrski   
Obvrski kon komitenti i banki  963,036 456,713
Ostanati obvrski  (19,274) 26,642
Platen danok na dobivka  (4,876) (3,714)

  375,458 (741,417)
Investicioni aktivnosti   
Proda`./ (Nabav.) na nedvi`nosti i oprema, neto  10,310 (10,471)
Proda`ba na HV raspol.za proda`ba, neto  4,491 745
(Nabavka) na HV koi se ~uvaat do dospevawe, neto  (83,076) (23,184)
Prilivi od dividendi  6,601 4,565

  (61,674) (28,345)
Finansiski aktivnosti   
Priliv od emisija na akcii  15,118 16,917
Isplateni dividendi i nadomesti za Rakov.  (32,822) (28,248)
Zgolemuvawe na pozajmicite  38,994 214,623
Prodadeni/ (otkupeni) sopstveni akcii, neto  (489) 3,876

  20,801 207,168
   
Neto promeni na par.sredstva i ekvivalenti  334,585 (562,594)
Pari~ni sredstva i ekvivalenti na po~etok 12 204,007 766,601
Pari~ni sredstva i pari~ni ekvivalenti na kraj 12 538,592 204,007

Investbanka ad, Skopje 
 
Finansiski izve{tai 
31 Dekemvri 2006 godina 
 

Pridru`nite bele{ki se sostaven del na ovie finansiski izve{tai 
 

Izve{taj za pari~nite tekovi 

  (000 mkd)
  Godina {to zavr{uva na 31 Dekemvri
 Bele{ki 2006 2005

Delovni aktivnosti   
Dobivka pred odano~uvawe  69,329 60,437
Usoglasuvawe za:   
Amortizacija   12,567 12,802
Rashod / (nadomest) na rezerv. od o{tetuvawe  3,838 (9,509)
(Dobivki) / zagubi od vlo`uvawa  (11,235) (7,582)
(Dobivki) / zagubi od nedvi`nosti i s/va za prod.  946 17,284

  75,445 73,432
Promeni kaj delovnite sredstva   
Pobaruvawa od banki  (223,677) (933,835)
Krediti na komitenti  (422,740) (335,696)
Imot namenet za proda`ba  (19,165) (25,223)
Ostanati sredstva  26,709 264
Promeni kaj delovnite obvrski   
Obvrski kon komitenti i banki  963,036 456,713
Ostanati obvrski  (19,274) 26,642
Platen danok na dobivka  (4,876) (3,714)

  375,458 (741,417)
Investicioni aktivnosti   
Proda`./ (Nabav.) na nedvi`nosti i oprema, neto  10,310 (10,471)
Proda`ba na HV raspol.za proda`ba, neto  4,491 745
(Nabavka) na HV koi se ~uvaat do dospevawe, neto  (83,076) (23,184)
Prilivi od dividendi  6,601 4,565

  (61,674) (28,345)
Finansiski aktivnosti   
Priliv od emisija na akcii  15,118 16,917
Isplateni dividendi i nadomesti za Rakov.  (32,822) (28,248)
Zgolemuvawe na pozajmicite  38,994 214,623
Prodadeni/ (otkupeni) sopstveni akcii, neto  (489) 3,876

  20,801 207,168
   
Neto promeni na par.sredstva i ekvivalenti  334,585 (562,594)
Pari~ni sredstva i ekvivalenti na po~etok 12 204,007 766,601
Pari~ni sredstva i pari~ni ekvivalenti na kraj 12 538,592 204,007
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Investbanka AD Skopje
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Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 

 

Cash flow statement 

  (000 mkd)
  Year ended 31 December
 Notes 2006 2005
Operating   
Profit before taxation  69,329 60,437
Adjustment for:   
Depreciation and amortization  12,567 12,802
Charge / (recovery) of impairment provisions  3,838 (9,509)
Investment (gains) / losses  (11,235) (7,582)
(Gains) / losses from tangibles and assets held for sale  946 17,284
  75,445 73,432
Changes in operating assets   
Due to banks  (223,677) (933,835)
Loans to clients  (422,740) (335,696)
Property intended for sale  (19,165) (25,223)
Other assets  26,709 264
Changes in operating liabilities   
Due to banks and clients  963,036 456,713
Other liabilities  (19,274) 26,642
Income taxes paid  (4,876) (3,714)
  375,458 (741,417)
Investing   
Sale / (purchase) of tangible assets, net   10,310 (10,471)
Sale of available-for-sale securities, net  4,491 745
(Purchase) of held-to-maturity securities, net  (83,076) (23,184)
Dividends received  6,601 4,565
  (61,674) (28,345)
Financing   
Proceeds from share issuance  15,118 16,917
Dividends and fees paid to Management  (32,822) (28,248)
Increase in borrowings  38,994 214,623
Sale / (Purchase) of treasury shares, net  (489) 3,876
  20,801 207,168
   
Net change in cash and cash equivalents  334,585 (562,594)
Cash and cash equivalents, beginning of the year 12 204,007 766,601
Cash and cash equivalents, end of the year 12 538,592 204,007

 

Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 

 

Cash flow statement 

  (000 mkd)
  Year ended 31 December
 Notes 2006 2005
Operating   
Profit before taxation  69,329 60,437
Adjustment for:   
Depreciation and amortization  12,567 12,802
Charge / (recovery) of impairment provisions  3,838 (9,509)
Investment (gains) / losses  (11,235) (7,582)
(Gains) / losses from tangibles and assets held for sale  946 17,284
  75,445 73,432
Changes in operating assets   
Due to banks  (223,677) (933,835)
Loans to clients  (422,740) (335,696)
Property intended for sale  (19,165) (25,223)
Other assets  26,709 264
Changes in operating liabilities   
Due to banks and clients  963,036 456,713
Other liabilities  (19,274) 26,642
Income taxes paid  (4,876) (3,714)
  375,458 (741,417)
Investing   
Sale / (purchase) of tangible assets, net   10,310 (10,471)
Sale of available-for-sale securities, net  4,491 745
(Purchase) of held-to-maturity securities, net  (83,076) (23,184)
Dividends received  6,601 4,565
  (61,674) (28,345)
Financing   
Proceeds from share issuance  15,118 16,917
Dividends and fees paid to Management  (32,822) (28,248)
Increase in borrowings  38,994 214,623
Sale / (Purchase) of treasury shares, net  (489) 3,876
  20,801 207,168
   
Net change in cash and cash equivalents  334,585 (562,594)
Cash and cash equivalents, beginning of the year 12 204,007 766,601
Cash and cash equivalents, end of the year 12 538,592 204,007

 

Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 

 

Cash flow statement 

  (000 mkd)
  Year ended 31 December
 Notes 2006 2005
Operating   
Profit before taxation  69,329 60,437
Adjustment for:   
Depreciation and amortization  12,567 12,802
Charge / (recovery) of impairment provisions  3,838 (9,509)
Investment (gains) / losses  (11,235) (7,582)
(Gains) / losses from tangibles and assets held for sale  946 17,284
  75,445 73,432
Changes in operating assets   
Due to banks  (223,677) (933,835)
Loans to clients  (422,740) (335,696)
Property intended for sale  (19,165) (25,223)
Other assets  26,709 264
Changes in operating liabilities   
Due to banks and clients  963,036 456,713
Other liabilities  (19,274) 26,642
Income taxes paid  (4,876) (3,714)
  375,458 (741,417)
Investing   
Sale / (purchase) of tangible assets, net   10,310 (10,471)
Sale of available-for-sale securities, net  4,491 745
(Purchase) of held-to-maturity securities, net  (83,076) (23,184)
Dividends received  6,601 4,565
  (61,674) (28,345)
Financing   
Proceeds from share issuance  15,118 16,917
Dividends and fees paid to Management  (32,822) (28,248)
Increase in borrowings  38,994 214,623
Sale / (Purchase) of treasury shares, net  (489) 3,876
  20,801 207,168
   
Net change in cash and cash equivalents  334,585 (562,594)
Cash and cash equivalents, beginning of the year 12 204,007 766,601
Cash and cash equivalents, end of the year 12 538,592 204,007

 

Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 

 

Cash flow statement 

  (000 mkd)
  Year ended 31 December
 Notes 2006 2005
Operating   
Profit before taxation  69,329 60,437
Adjustment for:   
Depreciation and amortization  12,567 12,802
Charge / (recovery) of impairment provisions  3,838 (9,509)
Investment (gains) / losses  (11,235) (7,582)
(Gains) / losses from tangibles and assets held for sale  946 17,284
  75,445 73,432
Changes in operating assets   
Due to banks  (223,677) (933,835)
Loans to clients  (422,740) (335,696)
Property intended for sale  (19,165) (25,223)
Other assets  26,709 264
Changes in operating liabilities   
Due to banks and clients  963,036 456,713
Other liabilities  (19,274) 26,642
Income taxes paid  (4,876) (3,714)
  375,458 (741,417)
Investing   
Sale / (purchase) of tangible assets, net   10,310 (10,471)
Sale of available-for-sale securities, net  4,491 745
(Purchase) of held-to-maturity securities, net  (83,076) (23,184)
Dividends received  6,601 4,565
  (61,674) (28,345)
Financing   
Proceeds from share issuance  15,118 16,917
Dividends and fees paid to Management  (32,822) (28,248)
Increase in borrowings  38,994 214,623
Sale / (Purchase) of treasury shares, net  (489) 3,876
  20,801 207,168
   
Net change in cash and cash equivalents  334,585 (562,594)
Cash and cash equivalents, beginning of the year 12 204,007 766,601
Cash and cash equivalents, end of the year 12 538,592 204,007
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Инвестбанка АД Скопје
годишен извештај 2006

Investbanka ad, Skopje 
 
 

 
 

Bele{ki kon finansiskite izve{tai 
31 Dekemvri 2006 godina 

1 Op{ti informacii 
Investbanka A.D., Skopje (ponatamu "Bankata") e Akcionersko Dru{tvo registrirano vo 
Republika Makedonija. Sedi{teto na Bankata e locirano na ul. "Makedonija" br. 9 - 11, 
Skopje, Republika Makedonija. 
 
Bankata e ovlastena od Narodna Banka na Republika Makedonija za vr{ewe na platen 
promet, kreditni i depozitni aktivnosti vo ramkite na Republika Makedonija i vo 
stranstvo. Vo tekot na 2006 godina Bankata gi vr{e{e svoite delovni aktivnosti so 106 
vraboteni (2005: 81 vraboten). 
 
 
2 Smetkovodstveni politiki 
Vo prodol`enie se prika`ani osnovnite smetkovodstveni politiki upotrebeni pri 
podgotovkata na ovie finansiski izve{tai: Ovie politiki se konzistentno primeneti na 
site finansiski periodi objaveni vo ovie finansiski izve{tai. 
 
Osnova za podgotovka 
Ovie finansiski izve{tai se podgotveni vo soglasnost so Me|unarodnite Standardi za 
Finansisko Izvestuvawe (MSFI). Finansiskite izve{tai se podgotveni so primena na 
metodot na nabavna vrednost, modificiran pri revalorizacija na odredeni materijalni 
sredstva.  
 
Podgotovkata na ovie finansiski izve{tai vo soglasnost so MSFI bara upotreba na 
odredeni kriti~ni smetkovodstveni procenki. Taa isto taka bara rakovodstvoto na Bankata 
da upotrebuva svoi procenki vo procesot na primena na smetkovodstvenite politiki. 
Podra~jata {to vklu~uvaat povisok stepen na procenka ili kompleksnost, ili podra~jata 
vo koi pretpostavkite i procenkite se zna~ajni za finansiskite izve{tai, se obelodeneti 
vo Bele{ka 4: Zna~ajni smetkovodstveni procenki. 
 
Ovie finansiski izve{tai se podgotveni so sostojba na i za godinite {to zavr{uvaat na 31 
Dekemvri 2006 i 2005. Tekovnite i sporedbenite podatoci prika`ani vo ovie finansiski 
izve{tai se izrazeni vo iljadi Denari. Onamu kade {to e neophodno, prezentacijata na 
sporedbenite podatoci e prilagodena soglasno promenite vo prezentacijata vo tekovnata 
godina. 
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Investbanka ad, Skopje 
 
 

 
 

Notes to the financial statements  
31 December 2006  

1 General 
Investbanka A.D., Skopje (further referred to as "the Bank") is a Shareholding Company 
incorporated and headquartered in the Republic of Macedonia. The Bank's head office is located 
at 9 - 11 "Makedonija" Str., Skopje, Republic of Macedonia. 
 
The Bank is licensed by the National Bank of the Republic of Macedonia for conducting 
payment operations, credit and deposit services on the territory of the Republic of Macedonia 
and abroad. 
During 2006 the Bank performed its business activities with 106 employees (2005: 81 employees). 
 
 
2 Accounting policies 
Following are the principal accounting policies adopted in the preparation of these financial 
statements. These policies have been consistently applied to all the years presented, unless 
otherwise stated. 
 
Basics of preparation 
These financial statements have been prepared in accordance with International Financial 
reporting Standards (IFRS). The financial statements have been prepared under the historical 
cost convention, as modified by the revaluation of certain tangible assets.  
 
The preparation of financial statements in conformity with IFRS requires the use of certain 
critical accounting estimates. It also requires the Bank’s Management to exercise its judgment in 
the process of applying the accounting policies. The areas involving a higher degree of judgment 
or complexity, or areas where assumptions and estimates are significant to the financial 
statements, are disclosed in Note 4: Critical accounting estimates and judgments. 
 
These financial statements have bean prepared as of and for the years ended 31 December 2006 
and 2005. Current and comparative data stated in these financial statements are expressed in 
thousands of Denar. Where necessary, comparative figures have been adjusted to conform with 
changes in presentation for the year. 
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Investbanka Banka ad, Skopje 
 
Bele{ki kon finansiskite izve{tai  (prodol`uva) 
Smetkovodstveni politiki (prodol`uva) 
 

 
 

Osnova za podgotovka (prodol`uva) 
(a) Izmeni na objavenite standari i tolkuvawa {to stapuvaat vo sila na01 Januari 2006 
Primenata na izmenite i tolkuvawata navedeni podolu ne rezultiraat vo bilo kakvi 
promeni vo smetkovodstvenite politiki na Bankata: 
 
 MSS 19 Izmena - Aktuarski dobivki i zagubi, grupni planovi i obelodenuvawa, 
 MSS 21 Izmena - Neto vlo`uvawa vo stranski deloven entitet, 
 MSS 39 Izmena - Smetkovodstvo za hexing na pari~ni tekovi na prognozira~ki 

intragrupaciski transakcii, 
 MSS 39 Izmena - Opcii na objektivna vrednost, 
 MSS 39 i MSFI 4 Izmena - Dogovori za finansiski garancii, 
 MSFI 1 (Izmena), Prvi~na primena na Me|unarodnite Standardi za Finansisko 

Izvestuvawe, i MSFI 6 (Izmena), Istra`uvawe na i Procenka na Mineralnite Resursi, 
 MSFI 6, Istra`uvawe na i Procenka na Mineralnite Resursi, 
 KTMSFI 4, Utvrduvawe dali odreden Dogovor sodr`i zakup, 
 KTMSFI 5, Prava na u~estvo {to poteknuvaat od fondovi za razgraduvawe, sanacija i 

ekolo{ka rehabilitacija, i 
 KTMSFI 6, Obvrski {to poteknuvaat od u~estvo na specifi~en pazar - Neupotrebliva 

elektri~na i elektronska oprema. 
 
 (b)Primeneti standardi pred nivniot oficijalniot datum na stapuvawe na sila 
Vo 2006 godina, pred nivnoto oficijalno stapuvawe na sila, Bankata go primeni MSFI 7, 
Finansiski instrumenti: Obelodenuvawe, kako i Izmenata na MSS 1 - Obelodenuvawe na 
kapitalot. Dvata standardi se primeneti retrospektivno. MSFI 7 go zamenuva MSS 30 i 
barawata za obelodenuvawe na MSS 32. 
 
 (v) Izdadeni tolkuvawa koi {to seu{te ne stapile na sila 
Bankata odlu~i da ne gi primenuva, pred nivnoto oficijalno stapuvawe na sila, slednite 
standardi i tolkuvawa koi bea izdadeni, no seu{te ne vo sila za smetkovodstvenite periodi 
koi po~nuvaat od 01 Januari 2006: 
 
 MSFI 8, Delovni Segmenti (stapuva na sila od 01 Januari 2008), 
 KTMSFI 7, Primena na Pristapot na Reklasifikacija spored MSS 29 (stapuva na sila 

od 01 Mart 2006), 
 KTMSFI 8, Obem na MSFI 2 (stapuva na sila od 01 Maj 2006), 
 KTMSFI 9, Povtorna procenka na derivati (stapuva na sila od 01 Juni 2006), 
 KTMSFI 10, Periodi~no finansisko izvestuvawe i o{tetuvawe (stapuva na sila od 01 

Noemvri 2006), 
 KTMSFI 11, MSFI2 - Transakcii so sopstveni akcii na grupacija (stapuva na sila od 

01 Mart 2007), i 
 KTMSFI 12, Uslu`ni koncesionerski dogovori (stapuva na sila od 01 Januari 2009). 

 
Primenata na ovie novi tolkuvawa nema da predizvika materijalno zna~aen efekt vrz 
finansiskite izve{tai na subjektot vo periodot na nivnata prvi~nata primena. 
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Accounting policies (continued) 
Basic of preparation (continued) 
 
(a) Amendments to published standards and interpretations effective 1 January 2006 
 
The application of the amendments and interpretations listed below did not result in any changes 
to the Bank’s accounting policies: 
 

IAS 19 Amendment – Actuarial Gains and Losses, Group Plans and Disclosures, 
IAS 21 Amendment – Net Investment in a Foreign Operation, 
IAS 39 Amendment – Cash Flow Hedge Accounting of Forecast Intragroup Transactions, 
IAS 39 Amendment – The Fair Value Option, 
IAS 39 and IFRS 4 Amendment – Financial Guarantee Contracts, 
IFRS 1 (Amendment), First-time Adoption of International Financial Reporting Standards, 
and IFRS 6 (Amendment), Exploration for and Evaluation of Mineral Resources, 
IFRS 6, Exploration for and Evaluation of Mineral Resources, 
IFRIC 4, Determining whether an Arrangement contains a Lease, 
IFRIC 5, Rights to Interests arising from Decommissioning, Restoration and Environmental 
Rehabilitation Funds, and 
IFRIC 6, Liabilities arising from Participating in a Specific Market – Waste Electrical and 
Electronic Equipment. 

 
 
(b) Early adoption of standards 
 
In 2006, the Bank early adopted IFRS 7, Financial instruments: Disclosures, and Amendment to 
IAS 1 – Capital disclosures. Both standards are applied retrospectively. IFRS 7 supersedes IAS 30 
and the disclosure requirements of IAS 32. 
 
 
(c) Interpretations issued but not yet effective 
 
The Bank has chosen not to early adopt the following standard and interpretations that were 
issued 
but not yet effective for accounting periods beginning on 1 January 2006: 
 

IFRS 8, Operating Segments (effective 1 January 2008), 
IFRIC 7, Applying the Restatement Approach under IAS 29 (effective 1 March 2006), 
IFRIC 8, Scope of IFRS 2 (effective 1 May 2006), 
IFRIC 9, Reassessment of embedded derivative (effective 1 June 2006), 
IFRIC 10, Interim Financial Reporting and Impairment (effective 1 November 2006), 
IFRIC 11, IFRS 2 – Group Treasury Share Transactions (effective 1 March 2007), and 
IFRIC 12, Service Concession Arrangements (effective 1 January 2009). 

 
The application of these new interpretations will not have a material impact on the entity’s 
financial statements in the period of initial application. 
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Transakcii vo stranska valuta 
Transakciite denominirani vo stranski valuti se iska`ani vo Denari so primena na 
oficijalnite kursevi na Narodna Banka na Republika Makedonija koi va`at na denot na 
nivnoto nastanuvawe.  
 
Sredstvata i obvrskite koi glasat vo stranski valuti se iska`ani vo Denari so primena na 
oficijalnite kursevi koi va`at na denot na sostavuvaweto na Bilansot na sostojba, dodeka 
pak site pozitivni i negativni kursni razliki koi proizleguvaat od pretvaraweto na 
iznosite vo stranska valuta, se vklu~eni vo Bilansot na uspeh vo periodot koga tie 
nastanuvaat.  
 
Srednite devizni kursevi koi bea primeneti za prika`uvawe na poziciite na Bilansot na 
Sostojba denominirani vo stranska valuta, se slednite: 
 
 31 Dekemvri 2006 31 Dekemvri 2005 

1 EUR 61.1741 Denari 61.1779 Denari 
1 USD 46.4496 Denari 51.8589 Denari 
1 CHF 38.0693 Denari 39.3402 Denari 
 
Netirawe 
Finansiskite sredstva i obvrski se netirani i prezentirani vo bilansot na sostojba na neto 
osnova vo slu~ai koga netiraweto na priznaenite iznosi e zakonski dozvoleno, ponatamu, 
koga postoi namera za ispolnuvawe na neto osnova, kako i vo slu~aj na istovremena 
realizacija na sredstvoto i ispolnuvawe na obvrskata.  
 
Prihodi i rashodi po kamati 
Prihodite i rashodite po kamati se priznaeni vo Bilansot na uspeh za site kamatonosni 
finansiski sredstva i obvrski so primena na metodata na efektivna kamatna stapka.  
 
Prihodi od nadomesti i provizii 
Prihodite od nadomestoci i provizii se evidentiraat vrz osnova na principot na 
fakti~nost na nastanite, koga uslugata e obezbedena. 
 
Prihodi od dividendi 
Dividendite se priznavaat vo bilansot na uspeh koga }e se obezbedi pravoto za primawe na 
isplata. 
 
Finansiski sredstva 
Bankata gi klasificira svoite finansiski sredstva vo slednite kategorii:  krediti i 
pobaruvawa, finansiski sredstva koi se ~uvaat do dospevawe i finansiski sredstva 
raspolo`livi za proda`ba.  Rakovodstvoto gi klasificira svoite vlo`uvawa vo momentot 
na inicijalnoto priznavawe. 
 
Krediti i pobaruvawa 
Kreditite i pobaruvawata se ne-derivativni finansiski sredstva so fiksni ili odredeni 
pla}awa koi ne kotiraat na aktiven pazar.  Tie se javuvaat koga Bankata odobruva pari ili 
uslugi direktno na komitenti bez namera za razmena na pobaruvaweto. 
 
Finansiski sredstva raspolo`livi za proda`ba 
Finansiski sredstva raspolo`livi za proda`ba se onie nameneti za ~uvawe na neodreden 
vremenski period, koi mo`e da se prodadat dokolku se pojavi potreba za likvidnost ili 
promeni vo kamatnite stapki, deviznite kursevi ili cenite na akciite. 
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Accounting policies (continued) 
 
Foreign currency translation 
Transactions denominated in foreign currencies have been translated into Denar at rates set by 
the National Bank of the Republic of Macedonia at the dates of the transactions. 
 
Assets and liabilities denominated in foreign currencies are translated at the balance sheet date 
using official rates of exchange prevailing on that date, and any foreign exchange gains or losses, 
resulting from foreign currency translation, are included in the statements of income in the period 
in which they arose.  
 
The middle exchange rates used for conversion of the balance sheet items denominated in 
foreign currencies are as follows: 
 
 31 December 2006 31 December 2005 
1 EUR 61.1741 Denar 61.1779 Denar 
1 USD 46.4496 Denar 51.8589 Denar 
1 CHF 38.0693 Denar 39.3402 Denar 
 
Offsetting 
Financial assets and liabilities are offset and reported in the balance sheet when there is a legally 
enforceable right to offset the recognized amounts and there is an intention to settle on a net 
basis, or realize the assets and settle the liability simultaneously.  
 
Interest income and expense 
Interest income and expense are recognized in the income statement for all interest bearing 
financial assets and liabilities using the effective interest method.  
 
Fee and commission income 
Fee and commission income is recognized in the income statement on an accrual basis when the 
service has been provided. 
 
Dividend income 
Dividends are recognized in the income statement when the entity’s right to receive payment is 
established. 
 
Financial assets 
The Bank classifies its financial assets in the following categories: loans and receivables, held-to-
maturity financial assets and available-for-sale financial assets. Management determines the 
classification of its investments at initial recognition. 
 
Loans and receivables 
Loans and receivables are non-derivative financial assets with fixed or determinable payments 
that are not quoted in an active market. They arise when the Bank provides money or services 
directly to a debtor with no intention of trading the receivable. 
 
Available-for-sale (AFS) financial assets 
AFS financial assets are those intended to be held for an indefinite period of time, which may be 
sold in response to needs for liquidity or changes in interest rates, exchange rates or share prices. 
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Finansiski sredstva (prodol`uva) 
Finansiski sredstva koi se ~uvaat do dospevawe 
Finansiskite sredstva koi se ~uvaat do dospevawe se ne - derivativni finansiski sredstva 
so fiksni ili utvrdlivi pla}awa, fiksni datumi na dospevawe za naplata i za koi, 
Rakovodstvoto na Bankata ima pozitivna namera i sposobnost da gi ~uva do nivnoto 
dospevawe. Dokolku Bankata prodade zna~aen iznos na finansiskite sredstva koi se ~uvaat 
do dospevawe pred nivnoto dospevawe, celata kategorija na ovie sredstva se reklasificira 
vo finansiskite sredstva raspolo`livi za proda`ba. 
 
Nabavkite i proda`bite na finansiskite sredstva raspolo`livi za proda`ba i onie koi se 
~uvaat do dospevawe se evidentiraat na datumot na transakcijata - datumot na koj {to 
Bankata ima obvrska da go kupi ili prodade sredstvoto. Kreditite se priznavaat koga 
gotovinata se avansira na pozajmuva~ite. Finansiskite sredstva inicijalno se priznavaat po 
objektivna vrednost zgolemena za tro{ocite na transakcijata. Finansiskite sredstva 
prestanuvaat da se priznavaat po istekot na pravata za primawe na pari~nite tekovi od 
finansiskite sredstva ili po nivnoto prenesuvawe, a Bankata gi prenela zna~itelno site 
rizici i koristi od sopstvenost. 
 
Finansiskite sredstva raspolo`livi za proda`ba se posledovatelno priznaeni po nivnata 
objektivna vrednost. Kreditite i pobaruvawata i finansiskite sredstva koi se ~uvaat do 
dospevawe se posledovatelno priznaeni po amortizirana nabavna vrednost. Dobivkite i 
zagubite koi se javuvaat od promeni vo objektivnata vrednost na finansiskite sredstva 
raspolo`livi za proda`ba se priznavaat direktno vo kapitalot, se do momentot na 
prestanuvaweto na priznavaweto ili o{tetuvaweto, vo koj slu~aj kumulativnata dobivka 
ili zaguba prethodno priznata vo kapitalot treba da se priznae vo dobivka ili zaguba. 
 
Objektivnite vrednosti na kotiranite vlo`uvawa na aktivni berzi se baziraat na tekovnite 
ceni na kotacija. Dokolku pazarot za nekoe finansisko sredstvo ne e aktiven (i za 
nekotirani hartii od vrednost), Bankata utvrduva objektivna vrednost po pat na upotreba na 
tehniki na procenka. 
 
O{tetuvawe na finansiskite sredstva 
Sredstva evidentirani po amortizirana nabavna vrednost 
Na sekoj datum na bilansirawe, Bankata procenuva dali postoi objektiven dokaz za 
o{tetuvawe na finansiskoto sredstvo. Finansiskoto sredstvo ili grupa na finansiski 
sredstva se o{teteni samo dokolku postoi objektiven dokaz za o{tetuvawe kako rezultat na 
eden ili pove}e nastani {to se pojavile po prvi~noto priznavawe na sredstvata ("slu~aj na 
zaguba") i deka toj slu~aj na zaguba (ili slu~ai) vlijae na predvideniot iden gotovinski tek 
na finansiskoto sredstvo ili grupa finansiski sredstva koi mo`at verodostojno da se 
procenat. Kriteriumite {to Bankata gi koristi pri utvrduvawe na postoeweto objektiven 
dokaz za zaguba od o{tetuvawe, vklu~uvaat: 
 
 Nepo~ituvawe na dogovornite obvrski za pla}awe na glavninata ili kamatata, 
 Pote{kotii so pari~nite tekovi kaj pozajmuva~ot, 
 Neispolnuvawe na dogovorite ili uslovite za kreditirawe, 
 Otpo~nuvawe na ste~ajni postapki, 
 Vlo{uvawe na konkurentnata pozicija na pozajmuva~ot, i 
 Namaluvawe na vrednosta na dadenite garancii - kolateral.  

 
Bankata vr{i procenka na postoeweto na objektiven dokaz za o{tetuvawe na poedine~na 
osnova za poedine~no zna~ajni finansiski sredstva, kako i poedine~no ili zbirno za 
finansiski sredstva {to ne se poedine~no zna~ajni. Dokolku Bankata utvrdi deka ne postoi 
objektiven dokaz za o{tetuvawe za poedine~no proceneto finansisko sredstvo, bilo 
zna~ajno ili ne, taa go vklu~uva sredstvoto vo grupa na finansiski sredstva so sli~ni 
karakteristiki na krediten rizik i vr{i zbirna procenka na o{tetuvaweto. 
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Accounting policies (continued) 
Financial assets (continued) 
 
Held – to - maturity financial assets 
Held-to-maturity investments are non-derivative financial assets with fixed or determinable 
payments and fixed maturities that the Bank’s management has the positive intention and ability 
to hold to maturity. Were the Bank to sell other than an insignificant amount of held-to-maturity 
assets, the entire category would be tainted and reclassified as available for sale. 
 
Purchases and sales of financial assets held – to maturity and available - for - sale are recognized 
on trade-date – the date on which the Bank commits to purchase or sell the asset. Loans are 
recognized when cash is advanced to the borrowers. Financial assets are initially recognized at 
fair value plus transaction costs for all financial assets not carried at fair value through profit or 
loss. Financial assets are derecognized when the rights to receive cash flows from the financial 
assets have expired or where the Bank has transferred substantially all risks and rewards of 
ownership. 
 
Available-for-sale financial assets are subsequently carried at fair value. Loans and receivables and 
held – to maturity investments are carried at amortized cost. Gains and losses arising from 
changes in the fair value of available-for-sale financial assets are recognized directly in equity, 
until the financial asset is derecognized or impaired at which time the cumulative gain or loss 
previously recognized in equity should be recognized in profit or loss.  
 
The fair values of quoted investments in active markets are based on current bid prices. If the 
market for a financial asset is not active (and for unlisted securities), the Bank establishes fair 
value by using valuation techniques commonly used by market participants. 
 
 
Impairment of financial assets 
 
Assets carried at amortized cost 
The Bank assesses at each balance sheet date whether there is objective evidence that a financial 
asset is impaired.  A financial asset or a group of financial assets is impaired and impairment 
losses are incurred only if there is objective evidence of impairment as a result of one or more 
events that occurred after the initial recognition of the asset (a ‘loss event’) and that loss event (or 
events) has an impact on the estimated future cash flows of the financial asset or group of 
financial assets that can be reliably estimated. The criteria used by the Bank to determine the 
objective evidence of an impairment loss include: 
 
 Delinquency in contractual payments of principal or interest, 
 Cash flow difficulties experienced by the borrower, 
 Breach of loan covenants or conditions, 
 Initiation of bankruptcy proceedings, 
 Deterioration of the borrower’s competitive position, and 
 Deterioration in the value of collateral. 

 
The Bank assesses the existence of objective evidence for impairment on individual basis for 
individually significant financial assets and individually or collectively for financial assets that are 
not individually significant. If the Bank determines that no objective evidence of impairment 
exists for an individually assessed financial asset, whether significant or not, it includes the asset 
in a group of financial assets with similar credit risk characteristics and collectively assesses them 
for impairment. 
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O{tetuvawe na finansiskite sredstva (prodol`uva) 
Iznosot na zagubata pretstavuva razlika pome|u evidentiraniot iznos na sredstvoto i 
sega{nata vrednost na procenetite idni pari~ni tekovi (isklu~uvaj}i gi idnite zagubi po 
osnov na kreditot) diskontirani so primena na izvornata efektivna kamatna stapka na 
finansiskto sredstvo. Evidentiraniot iznos na sredstvoto se namaluva preku upotrebata na 
smetka za rezervirawe poradi o{tetuvawe, so istovremeno priznavawe na soodvetniot 
rashod poradi o{tetuvawe vo tekovniot Bilans na uspeh.  
 
Za celite na zbirnata procenka na o{tetuvaweto, finansiskite sredstva se grupirani vrz 
osnova na sli~ni karakteristiki na kreditniot rizik (odnosno vrz osnova na proces na 
rangirawe pri {to Bankata gi zema predvid vidot na sredstvo, industriskiot sektor, 
geografskata lokacija, vidot na kreditnoto obezbeduvawe, kreditnata istorija i ostanati 
faktori). Ovie karakteristiki se relevantni za procenka na idnite pari~ni tekovi za 
grupi na takvi sredstva, {to pretstavuva indikator za sposobnosta na dol`nicite da gi 
platat site dospeani iznosi vo soglasnost so dogovorenite uslovi na sredstvata {to se 
procenuvaat.  
 
Vo slu~aj na nenaplatlivost na kreditot, istiot se otpi{uva nasproti soodvetnoto 
rezervirawe poradi o{tetuvawe. Takvite krediti se otpi{uvaat otkako }e se zavr{at site 
neophodni proceduri i }e se utvrdi iznosot na zagubata. Posledovatelnite nadomestuvawa na 
prethodno otpi{anite iznosi go namaluvaat iznosot na rezerviraweto poradi o{tetuvawe 
na kreditite, vo korist na tekovnite dobivki. 
 
Dokolku, posledovatelno, iznosot na zagubata od o{tetuvawe se namali i namaluvaweto 
mo`e objektivno da se povrze so nastan koj se slu~uva po priznavaweto na o{tetuvaweto 
(kako {to e podobruvawe na kreditniot rejting na dol`nikot), prethodno priznatata zaguba 
od o{tetuvawe se namaluva preku korekcija na smetkata na rezerviraweto. Iznosot na 
namaluvaweto se priznava vo korist na tekovnite dobivki. 
 
Sredstva evidentirani po objektivna vrednost 
Na sekoj datum na bilansirawe, Bankata procenuva dali postoi objektiven dokaz za 
o{tetuvawe na finansiskoto sredstvo. Zna~itelnoto ili prolongirano opa|awe na 
objektivnata vrednost na finansiskoto sredstvo pod negovata nabavna vrednost pretstavuva 
objektiven dokaz pri utvrduvaweto na mo`nosta od o{tetuvawe. Dokolku postoi takov dokaz 
za finansiskite sredstva raspolo`livi za proda`ba, kumulativnata zaguba - izmerena kako 
razlika me|u nabavnata vrednost i tekovnata objektivna vrednost se priznava vo bilansot na 
uspeh. Dokolku, vo posledovatelen period, objektivnata vrednost na dol`ni~ki instrument 
klasificiran kako raspolo`liv za proda`ba se zgolemi, a zgolemuvaweto mo`e objektivno 
da se povrze so nastan koj se javuva po priznavaweto na zagubata poradi o{tetuvawe vo 
tekovnite dobivki ili zagubi, zagubata poradi o{tetuvawe se namaluva preku bilansot na 
uspeh. 
 
Nematerijalni sredstva 
Kompjuterski softver 
Tro{ocite povrzani so razvojot ili odr`uvaweto na kompjuterski softverski programi se 
priznavaat kako tro{oci vo momentot na nivnoto nastanuvawe. Tro{ocite direktno 
povrzani so prepoznatlivi i unikatni softverski proizvodi kontrolirani od strana na 
Bankata koi najverojatno }e sozdadat ekonomski koristi koi }e gi nadminat tro{ocite 
posle edna godina, se priznavaat kako nematerijalni sredstva. Tro{ocite za razvoj na 
kompjuterski softver koi se priznavaat kako sredstva se amortizirani koristej}i 
pravoliniska metoda vo tekot na period od ~etiri godini. 
 
Ostanati nematerijalni sredstva 
Tro{ocite za steknuvawe prava i licenci se kapitalizirani i amortizirani koristej}i 
pravoliniska metoda vo tekot na period od ~etiri godini. 
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Accounting policies (continued) 
Impairment of financial assets (continued) 
 
Assets carried at amortized cost (continued) 
The amount of the loss is measured as the difference between the asset’s carrying amount and 
the present value of estimated future cash flows (excluding future credit losses that have not been 
incurred) discounted at the financial asset’s original effective interest rate. The carrying amount 
of the asset is reduced through the use of an allowance account and the amount of the loss is 
recognized in the current income statement. 
 
For the purposes of a collective evaluation of impairment, financial assets are grouped on the 
basis of similar credit risk characteristics (i.e., on the basis of the Bank’s grading process that 
considers asset type, industry, geographical location, collateral type, past-due status and other 
relevant factors). Those characteristics are relevant to the estimation of future cash flows for 
groups of such assets by being indicative of the debtors’ ability to pay all amounts due according 
to the contractual terms of the assets being evaluated. 
 
When a loan is uncollectible, it is written off against the related provision for loan impairment. 
Such loans are written off after all the necessary procedures have been completed and the 
amount of the loss has been determined. Subsequent recoveries of amounts previously written 
off decrease the amount of the provision for loan impairment in the income statement. 
 
If, in a subsequent period, the amount of the impairment loss decreases and the decrease can be 
related objectively to an event occurring after the impairment was recognized (such as an 
improvement in the debtor’s credit rating), the previously recognized impairment loss is reversed 
by adjusting the allowance account. The amount of the reversal is recognized in the income 
statement. 
 
Assets carried at fair value 
The Bank assesses at each balance sheet date whether there is objective evidence that a financial 
asset is impaired. Significant or prolonged decline in the fair value of the security below its cost is 
considered in determining whether the assets are impaired. If any such evidence exists for 
available for-sale financial assets, the cumulative loss – measured as the difference between the 
acquisition cost and the current fair value is recognized in the income statement. If, in a 
subsequent period, the fair value of a debt instrument classified as available for sale increases and 
the increase can be objectively related to an event occurring after the impairment loss was 
recognized in profit or loss, the impairment loss is reversed through the income statement. 
 
 
Intangible assets 
 
Computers software 
Costs associated with development or maintaining computer software programmes are 
recognised as an expense as incurred. Costs directly associated with identifiable and unique 
software products controlled by the Company that will probably generate economic benefits 
exceeding costs beyond one year, are recognised as intangible assets. Computer software 
development costs recognized as assets are amortized using the straight-line method over a 
period of four years. 
 
Other intangible assets 
Expenditure to acquire rights and licenses is capitalized and amortized using the straight-line 
method over a period of four years. 
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Nedvi`nosti, postrojki i oprema 
Nedvi`nostite, postrojkite i opremata se evidentirani po nivnata nabavna ili 
revalorizirana nabavna vrednost (onie nabaveni pred 2002 godina). Efektot od 
revalorizacija se evidentira kako revalorizaciona rezerva, koja {to pretstavuva del od 
vkupniot kapital.  
 
Amortizacijata se presmetuva pravoproporcionalno, so primena na zakonski propi{ani 
stapki so cel alokacija na nabavnata ili revaloriziranata nabavna vrednost na 
nedvi`nostite, postrojkite i opremata vo tekot na nivniot vek na upotreba.  
 
Podolu se dadeni godi{nite stapki na amortizacija primeneti vrz zna~ajnite stavki na 
nedvi`nostite, postrojkite i opremata: 
 
Zgradi 2.5% 
Mebel i oprema 20 - 25% 
Ostanati sredstva 10 - 25% 
 
Posledovatelnite nabavki se vklu~eni vo evidentiranata vrednost na sredstvoto ili se 
priznavaat kako posebno sredstvo, soodvetno, samo koga postoi verojatnost od priliv na idni 
ekonomski koristi za Bankata povrzani so stavkata i koga nabavnata vrednost na stavkata 
mo`e razumno da se izmeri. Site drugi redovni odr`uvawa i popravki se evidentiraat kako 
rashodi vo bilansot na uspeh vo tekot na finansiskiot period vo koj se javuvaat.  
 
Sredstvata podlo`ni na amortizacija se proveruvaat od mo`ni o{tetuvawa sekoga{ koga 
odredeni nastani ili promeni uka`uvaat deka evidentiraniot iznos na sredstvata ne mo`e 
da se nadomesti. Koga evidentiraniot iznos na sredstvoto e povisok od negoviot procenet 
nadomestliv iznos, toj vedna{ se otpi{uva do negoviot nadomestliv iznos. Nadomestliviot 
iznos pretstavuva povisokiot iznos pome|u neto proda`nata cena i upotrebnata vrednost na 
sredstvata. 
 
Dobivkite i zagubite povrzani so otu|uvawata se utvrduvaat po pat na sporedba na prilivite 
so evidentiraniot iznos. Istite se vklu~uvaat vo bilansot na uspeh vo periodot koga 
nastanuvaat. 
 
Pari~ni sredstva i ekvivalenti 
Za potrebite na Izve{tajot za pari~nite tekovi, pari~nite sredstva i ekvivalenti 
vklu~uvaat smetki so dospeanost pomala od 3 meseca od datumot na nabavka, vklu~uvaj}i 
gotovina i salda kaj centralnata banka. 
 
Rezervirawe 
Rezervirawe se priznava koga Bankata ima tekovna obvrska kako rezultat na nastan od 
minatoto i postoi verojatnost deka }e bide potreben odliv na sredstva koi vklu~uvaat 
ekonomski koristi za podmiruvawe na obvrskata, a voedno }e bide napravena verodostojna 
procenka na iznosot na obvrskata. Rezervirawata se proveruvaat na sekoj datum na 
bilansirawe i se koregiraat so cel da se reflektira najdobrata tekovna procenka. Koga 
efektot na vremenata vrednost na parite e materijalen, iznosot na rezerviraweto 
pretstavuva sega{na vrednost na tro{ocite koi se o~ekuva da se pojavat za podmiruvawe na 
obvrskata. 
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Accounting policies (continued) 
 
Property, plant and equipment 
 
Property, plant and equipment are carried at cost or revaluation (for those acquired before 2002). 
Any revaluation effect is taken to an asset revaluation reserve, which forms part of the total 
reserves included within the equity.  
 
Depreciation is charged on a straight-line basis, applying legally stipulated rates in order to 
allocate the (revalued) cost of property, plant and equipment over their useful lives.  
 
Following are approximations of the annual depreciation rates applied to significant items of 
property, plant and equipment: 
 
Buildings 2.5% 
Furniture and equipment 20 - 25% 
Other assets 10 - 25% 
 
Subsequent costs are included in the asset’s carrying amount or are recognized as a separate asset, 
as appropriate, only when it is probable that future economic benefits associated with the item 
will flow to the Bank and the cost of the item can be measured reliably. All other repairs and 
maintenance are charged to the income statement during the financial period in which they are 
incurred.  
 
Assets that are subject to amortization are reviewed for impairment whenever events or changes 
in circumstances indicate that the carrying amount may not be recoverable. An asset’s carrying 
amount is written down immediately to its recoverable amount if the asset’s carrying amount is 
greater than its estimated recoverable amount. The recoverable amount is the higher of the 
asset’s fair value less costs to sell and value in use. 
 
Gains and losses on disposals are determined by comparing proceeds with carrying amount. 
These are included in the income statement when they are incurred. 
 
 
Cash and cash equivalents 
 
For the purposes of the cash flow statement, cash and cash equivalents comprise balances with 
less than three months’ maturity from the date of acquisition, including cash and balances with 
the National Bank. 
 
 
Provisions 
 
A provision is recognised when there is a present obligation as a result of a past event and it is 
probable that an outflow of resources embodying economic benefits will be required to settle the 
obligation, and a reliable estimate can be made of the amount of the obligation. Provisions are 
reviewed at each balance sheet date and adjusted to reflect the current best estimate. Where the 
effect of the time value of money is material, the amount of provision is the present value of the 
expenditures expected to be required to settle the obligation. 
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Nadomesti za vrabotenite  
Bankata pla}a pridonesi za penzisko osiguruvawe na svoite vraboteni, soglasno doma{nata 
regulativa za socijalno osiguruvawe. Pridonesite, vrz osnova na platite, se pla}aat na 
dr`avniot Penziski Fond. Postoi dopolnitelna obvrska vo vrska so ovie penziski planovi. 
Osven toa, site rabotodavci vo Republika Makedonija imaat obvrska da ispla}aat na 
vrabotenite posebna minimalna suma pri penzioniraweto vo iznos ednakov na trimese~na 
prose~na plata. Bankata nema izvr{eno rezervirawe za presmetan poseben minimalen iznos 
za penzionirawe na vrabotenite, bidej}i ovoj iznos ne e od materijalno zna~ewe za 
finansiskite izve{tai. 
 
Odano~uvawe 
Tro{okot za danok od dobivka pretstavuva zbir na tekovniot i odlo`eniot danok od 
dobivka. Tekovniot danok od dobivka se presmetuva i pla}a vo soglasnost so Makedonskiot 
Zakon za danok od dobivka. Krajniot danok od dobivka od 15% se pla}a vrz osnova na 
godi{nata dobivka prika`ana vo zakonskiot Bilans na uspeh, koregirana za odredeni 
neodbitni ili neodano~ivi stavki. Soglasno va`e~kata dano~na regulativa, pravnite 
subjekti mo`at da gi upotrebat dano~nite zagubi od tekovniot period bilo za nadomest na 
plateniot danok vo ramki na odreden period za nadomest ili pak za namaluvawe ili 
eliminirawe na dano~nata obvrska za narednite periodi.  
 
Odlo`eniot danok od dobivka se evidentira vo celost, koristej}i ja metodata na obvrska, za 
vremenite razliki koi se javuvaat pome|u dano~nata osnova na sredstvata i obvrskite i 
iznosite po koi istite se evidentirani za celite na finansiskoto izvestuvawe. Pri 
utvrduvawe na odlo`eniot danok od dobivka se koristat tekovnite va`e~ki dano~ni stapki.  
Odlo`eniot danok od dobivka se tereti ili odobruva vo Bilansot na uspeh, osven dokolku se 
odnesuva na stavki koi direktno go teretat ili odobruvaat kapitalot, vo koj slu~aj 
odlo`eniot danok se evidentira isto taka vo kapitalot.  
 
Odlo`enite dano~ni sredstva se priznavaat vo obem vo koj postoi verojatnost za 
iskoristuvawe na vremenite razliki nasproti idnata raspolo`liva odano~iva dobivka.  
 
So sostojba na 31 Dekemvri 2006 i 2005 godina, Bankata nema evidentirano odlo`eni dano~ni 
sredstva ili obvrski, bidej}i ne postojat vremenski razliki na ovoj datum. 
 
Pozajmici 
Pozajmicite inicijalno se priznavaat po objektivna vrednost, {to pretstavuva primeni 
prilivi (objektivna vrednost na primenite nadomestoci) namaleni za napravenite tro{oci 
na transakcijata. Pozajmicite se evidentirani posledovatelno spored nivnata amortizirana 
nabavna vrednost. 
 
Akcionerski kapital 
Obi~nite i prioritetnite akcii se klasificirani kako kapital. 
 
Tro{oci povrzani so emisija na  akcii 
Tro{ocite povrzani so emisija na novi akcii, opcii ili steknuvaweto na delovna aktivnost 
se prezentirani vo kapitalot kako namaluvawe (neto od danokot) na prilivite. 
 
Divendi na obi~ni akcii 
Dividendite na obi~nite akcii se priznavaat vo kapitalot vo periodot vo koj {to se 
odobreni od strana na akcionerite na Dru{tvoto. Dividendite za godinata {to se objaveni 
po datumot na bilansirawe se objaveni vo Bele{kata za posledovatelni nastani.  
 
Sopstveni akcii 
Koga Bankata otkupuva svoj akcionerski kapital, platenite nadomestoci se odzemaat od 
vkupniot akcionerski kapital kako sopstveni akcii se dodeka istite ne se otu|at. Koga 
takvite akcii posledovatelno se prodavaat, primenite nadomestoci se vklu~uvaat vo 
akcionerskiot kapital. 
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Accounting policies (continued) 
 
Employee benefits  
The Bank contributes to its employees as prescribed by the local social security legislation. 
Contributions, based on salaries, are made to the national Pension Fund.  There is no additional 
liability regarding these contributions. In addition, all employers in the Republic of Macedonia are 
obligated to pay to the employees a separate minimum amount on retirement equal to three 
months of the average monthly salary applicable in the country at the time of retirement. 
The Bank has not provided for the employees’ accrued separate minimum amount on retirement, 
as this amount would not have a material effect on the financial statements. 
 
Income tax 
Income tax expense represents the sum of the tax currently payable and deferred tax.  
The tax currently payable is calculated and paid in accordance with the Macedonian Tax Law. 
Final taxes on profit of 15% are payable based on the annual profit shown in the statutory 
statement of income as adjusted for items, which are non-assessable or disallowed. According to 
the current tax legislation, legal entities may use the tax losses of the current period either to 
recover tax paid within a specific carry-back period or to reduce or eliminate tax to be paid in 
future periods.  
 
Deferred income tax is provided in full, using the liability method, on temporary differences 
arising between the tax bases of assets and liabilities and their carrying values for financial 
reporting purposes. When determining the deffered income tax, the current tax rates are being 
used. Deferred tax is charged or credited in the income statement except when it relates to items 
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.  
 
Deferred tax assets are recognized to the extent that it is probable that future taxable profit will 
be available against which the temporary differences can be utilized. 
 
The Bank has not recognized any deferred tax liability or asset at 31 December 2006 and 2005, as 
there are no temporary differences existing at that dates. 
 
Borrowings 
Borrowings are recognized initially at fair value, being their issue proceeds (fair value of 
consideration received) net of transaction costs incurred. Borrowings are subsequently stated at 
amortized cost. 
 
Share capital 
The treasury and preferred shares have been classified as equity.  
 
Share issue costs 
Incremental costs directly attributable to the issue of new shares or options or to the acquisition 
of a business are shown in equity as a deduction (net of tax) from the proceeds. 
 
Dividends on ordinary shares 
Dividends on ordinary shares are recognized in equity in the period in which they are approved 
by the 
Company’s shareholders. Dividends for the year that are declared after the balance sheet date are 
dealt with in the subsequent events note. 
 
Treasury shares 
Where the Bank purchases equity share capital, the consideration paid is deducted from total 
shareholders’ equity as treasury shares until they are cancelled. Where such shares are 
subsequently sold or reissued, any consideration received is included in shareholders’ equity. 
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Doveritelski aktivnosti 
Bankata voobi~aeno deluva kako doveritel i ima ostanati doveritelski svojstva {to 
rezultira vo ~uvawe ili plasirawe na sredstva vo ime na fizi~ki lica ili ostanati 
institucii. Ovie sredstva i prihodot koj rezultira od niv ne se vklu~eni vo ovie 
finansiski izve{tai, poradi toa {to tie ne se sredstva na Bankata. 
 
Vonbilansni potencijalni i prevzemeni obvrski 
Bankata prezema obvrski vo tekot na svoite delovni aktivnosti po osnov na kreditni 
plasmani evidentirani na smetkite od vonbilansnata evidencija, {to prvenstveno 
vklu~uvaat garancii i akreditivi. Ovie finansiski obvrski se evidentiraat vo Bilansot na 
sostojba koga }e mo`at da se povratat. Rezervirawe poradi o{tetuvawe povrzano so 
vonbilansnite potencijalni i prevzemeni obvrski e objaveno vo ramkite na "o{tetuvawe na 
finansiski sredstva" vo ovaa Bele{ka, i e vklu~eno vo bilansot na sostojba kako obvrska. 
 
Posledovatelni nastani 
Onie posledovatelni nastani koi davaat dopolnitelni informacii za finansiskata 
sostojba na Bankata na datumot na bilansiraweto (korektivni nastani) se reflektirani vo 
finansiskite izve{tai. Onie posledovatelni nastani koi nemaat karakter na korektivni 
nastani se objavuvaat vo soodvetna bele{ka dokolku istite se materijalno zna~ajni. 
 
 
3 Upravuvawe so rizici od finansirawe 
Delovnite aktivnosti na Bankata se izlo`eni na razli~ni rizici od finansiski karakter, a 
tie aktivnosti vklu~uvaat analiza, procenka, prifa}awe i upravuvawe so rizicite. Bankata 
se stremi kon postignuvawe na soodvetna ramnote`a me|u rizikot i nadomestot i 
minimizacija na potencijalnite negativni efekti vrz finansiskata uspe{nost na Bankata. 
 
Politikite na Bankata za upravuvawe so rizici imaat za cel da gi identifikuvaat i 
analiziraat ovie rizici, da vospostavat soodvetni limiti i kontrola na rizicite, kako i da 
gi sledat rizicite i pridr`uvaweto kon limitite preku verodostojni i sovremeni 
informati~ki sistemi. Bankata redovno vr{i ispituvawe na politikite i vospostavenite 
sistemi za upravuvawe so rizikot soglasno so pazarnite promeni, promenite vo produktite i 
najdobrata praksa. 
 
Upravuvaweto so rizici go vr{i Centarot za upravuvawe so rizici vo soglasnost so 
politikite odobreni od strana na Upravniot Odbor. Ovoj oddel gi identifikuva i 
procenuva rizicite od finansirawe vo tesna sorabotka so drugite sektori na Bankata. 
Odborot obezbeduva pismeni politiki i proceduri koi go opfa}aat celokupnoto 
upravuvawe so rizici, kako i specifi~nite podra~ja, kako {to se rizikot od kursni razliki, 
rizikot od kamatni stapki i rizikot od kreditirawe. 
 
Krediten rizik 
Bankata e izlo`ena na krediten rizik, {to pretstavuva rizik dogovornata strana da ne bide 
vo mo`nost da gi plati iznosite vo celost vo momentot na nivnoto dospevawe. Kreditniot 
rizik e najzna~ajniot rizik za delovnite aktivnosti na Bankata. Za taa cel, Rakovodstvoto 
na Bankata vnimatelno upravuva so nejzinata izlo`enost na kreditniot rizik. Kreditnata 
izlo`enost voglavno se javuva kaj aktivnostite na pozajmuvawe koi vodat kon krediti i 
avansi. Upravuvaweto i kontrolata so kreditniot rizik se centralizirani vo Centarot za 
upravuvawe so rizici, koj {to pak redovno go izvestuva Upravniot Odbor.  
 
Merewe na kreditniot rizik 
Krediti i avansi  
Mereweto na kreditniot rizik na Bankata se zasnova na vospostaveni nivoa na rangirawe na 
krediti od A do D, kade sekoe nivo nosi odreden stepen na rezervirawe od mo`na zaguba od 
o{tetuvawe, odnosno 0-2%, 10%, 25%, 50% i 100%, soodvetno. Ovoj sistem ja zema vo predvid, 
sposobnosta na pozajmuva~ot da gi ispolni obvrskite za isplata na kamatata i glavninata, 
soodvetniot rizik vo dejnosta kako i soodvetnite garantni pokritija Bankata ja sledi 
svojata izlo`enost na krediten rizik vrz revolving osnova, koja podrazbira mese~ni 
razgleduvawa i kvartalni izvestuvawa.  
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Accounting policies (continued) 
 
Fiduciary activities 
The Bank commonly acts as trustee and in other fiduciary capacities that result in the holding or 
placing of assets on behalf of individuals and other institutions. These assets and income arising 
thereon are excluded from these financial statements, as they are not assets of the Bank. 
 
Off balance commitments and contingencies 
The Bank undertakes liabilities in its operating activities arising from loan placements accounted 
for in the memorandum accounts, which primarily include guarantees and letter of credits. These 
financial liabilities are accounted for in the balance sheet when become recoverable. Impairment 
provision related to off balance commitments and contingencies are recognized as disclosed 
within “impairment of financial assets” in this Note and are included as a liability within the 
Balance sheet. 
 
Subsequent events 
Post-year-end events that provide additional information about the Bank’s position at the balance 
sheet date (adjusting events) are reflected in the financial statements. Post-year-end events that 
are not adjusting events are disclosed in the notes when material. 
 
 

3 Financial risk management 
The Bank’s activities expose it to a variety of financial risks and those activities involve the 
analysis, evaluation, acceptance and management of risks. The Bank’s aim is to achieve an 
appropriate balance between risk and return and minimize potential adverse effects on the Bank’s 
financial performance. 
 
The Bank’s risk management policies are designed to identify and analyze these risks, to set 
appropriate risk limits and controls, and to monitor the risks and adherence to limits by means of 
reliable and up-to-date information systems. The Bank regularly reviews its risk management 
policies and systems to reflect changes in markets, products and emerging best practice. 
 
Risk management is carried out by the Risk Management Center under policies approved by the 
Board of Directors. This department identifies and evaluates financial risks in close co-operation 
with the Bank’s operating units. The Board of Directors provides written principles, whereas the 
Executive Directors provide procedures for overall risk management, as well as written policies 
covering specific areas, such as foreign exchange risk, interest rate risk and credit risk. 
 
Credit risk 
The Bank takes on exposure to credit risk, which is the risk that a counter party will cause a 
financial 
loss for the Bank by failing to discharge an obligation. Credit risk is the most important risk for 
the 
Bank’s business. Therefore, the Bank’s management carefully manages its exposure to credit risk. 
Credit exposures arise principally in lending activities that lead to loans and advances. The credit 
risk management and control is carried out by the Assets and Liabilities Management 
Department and the Executive Directors which regularly report to the Board of Directors. 
 
Credit risk measurement 
Loans and advances 
The Bank’s credit risk measurement is based on the established credit rating levels from A to D, 
each level bearing certain percentage of provision for possible impairment loss, i.e. 0-2%, 10%, 
25%, 50% and 100%, respectively. This system takes into account the borrowers’ ability to meet 
interest and capital repayment obligations and the respective collaterals, as well. The Bank 
monitors its credit risk exposure on a revolving quarterly basis.  
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Krediten rizik (prodol`uva) 
Politiki za kontrola na ograni~uvawata i ubla`uvawe na rizikot  
Bankata gi upravuva, ograni~uva i kontrolira koncentraciite na kreditniot rizik vo 
momentot na nivno identifikuvawe, osobeno vo odnos na poedine~ni dogovorni strani ili 
grupi, kako i vo odnos na industriski sektori i zemji.  
 
Bankata gi strukturira nivoata na prevzemeniot krediten rizik po pat na odreduvawe 
limiti na prifaten rizik vo vrska so eden pozajmuva~, ili grupa pozajmuva~i, i na 
geografski i industriski segmenti. Takvite rizici se sledat na obnovliva osnova i 
podle`at na godi{no ili po~est pregled, koga e potrebno. Limitot na nivo na krediten 
rizik po produkt, industriski sektor i po zemja se odobruva na sekoi tri meseci od strana na 
Upravniot Odbor.  
 
Izlo`enosta na krediten rizik isto taka se upravuva preku redovna analiza na sposobnosta 
na pozajmuva~ite da gi ispolnat svoite obvrski po osnov na kamatata i glavninata, kako i 
preku izmena na ovie kreditni limiti dokolku e toa vozmo`no.  
 
Obezbeduvaweto pretstavuva eden od najtradicionalnite i naj~esti na~ini za namaluvawe na 
kreditniot rizik. Bankata primenuva upatstva vo vrska so prifatlivosta na odredeni klasi 
na obezbeduvawe. Osnovnite vidovi obezbeduvawe za kreditite i avansite se slednite: 
 
 Hipoteki nad stanben i deloven prostor, 
 Zalog vrz delovni sredstva kako {to se oprema, zalihi i pobaruvawa, 
 Zalog vrz finansiski instrumenti kako {to se akcii i obvrznici. 

 
Dolgoro~noto finansirawe, korporativnoto kreditirawe i revolving kreditite za 
naselenieto se generalno obezbedeni. Osven toa, so cel da se minimizira kreditnata zaguba, 
Bankata }e bara dopolnitelno obezbeduvawe od dogovornata strana vedna{ {tom se 
zabele`at indikatori za o{tetuvawe na odredeni relevantni poedine~ni kreditni plasmani 
i avansi.  
 
O{tetuvawe i politiki na rezervirawe 
Rezerviraweto poradi o{tetuvawe na krajot na godinata poteknuva od sekoe poedine~no 
nivo na interno rangirawe kako {to e toa prethodno objasneto vo delot za Merewe na 
kreditniot rizik. Vo tabelata podolu se prika`anai primenetite procenti na rezervirawe 
od o{tetuvawe kaj stavkite na kreditite i avansite rangirani soglasno internot sistem na 
rangirawe koj go primenuva Bankata:  
 2006 2005
 Krediti i 

avansi (%)
 (%) na 
rezerv.

Krediti i 
avansi (% 

(%) na 
rezerv.

  
A0 85.53 - 87.43 -
A2 6.80 0.13 6.56 0.13
B 3.81 0.38 1.84 0.18
V 2.78 0.69 2.32 0.58
G 0.80 0.40 0.80 0.40
D 0.28 0.29 1.05 1.05
 100.00 1.89 100.00 2.34

 
Internoto rangirawe mu pomaga na Rakovodstvoto pri utvrduvaweto na postoewe na 
objektiven dokaz za o{tetuvawe, spored MSS 39, vrz osnova na slednite kriteriumi utvrdeni 
od strana na Bankata:  
 
 Nepo~ituvawe na dogovornite obvrski za pla}awe na glavninata ili kamatata, 
 Pote{kotii so pari~nite tekovi kaj pozajmuva~ot, 
 Neispolnuvawe na dogovorite ili uslovite za kreditirawe, 
 Otpo~nuvawe na ste~ajni postapki, 
 Vlo{uvawe na konkurentnata pozicija na pozajmuva~ot, i 
 Namaluvawe na vrednosta na dadenite garancii - kolateral.  
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Financial risk management (continued) 
Credit risk (continued) 

 
Risk limit control and mitigation policies 
The Bank manages, limits and controls concentrations of credit risk wherever they are identified 
– in particular, to individual counter parties and groups, and to industries and countries. 
 
The Bank structures the levels of credit risk it undertakes by placing limits on the amount of risk 
accepted in relation to one borrower, or groups of borrowers, and to geographical and industry 
segments. Such risks are monitored on a revolving basis and subject to an annual or more 
frequent review, when considered necessary. Limits on the level of credit risk by product, 
industry sector and by country are approved quarterly by the Board of Directors. 
 
Exposure to credit risk is also managed through regular analysis of the ability of borrowers to 
meet interest and capital repayment obligations and by changing these lending limits where 
appropriate. 
 
Collateral is one of the most traditional and common practice to mitigate the credit risk. The 
Bank implements guidelines on the acceptability of specific classes of collateral. The principal 
collateral types for loans and advances are: 

Mortgages over business and residential properties, 
Charges over business assets such as equipment, inventory and accounts receivable, and 
Charges over financial instruments such as equity and debt instruments. 

 
Longer-term finance, lending to corporate entities and revolving individual credit facilities are 
generally secured. In addition, in order to minimize the credit loss the Bank will seek additional 
collateral from the counter party as soon as impairment indicators are noticed for the relevant 
individual loans and advances. 
 
Impairment and provisioning policies 
The impairment provision at year-end is derived from each of the Bank’s internal rating grades as 
explained in Credit risk measurement paragraph above. The table below shows the percentage of 
the Bank’s balance sheet items relating to loans and advances and the associated impairment 
provision for each of the Bank’s internal rating categories:  

2006 2005
Loans and 

advances (%)
Impairment

provision (%) 
Loans and 

advances (%) 
Impairment

provision (%)

A0 85.53 - 87.43 -
A2 6.80 0.13 6.56 0.13
B 3.81 0.38 1.84 0.18
V 2.78 0.69 2.32 0.58
G 0.80 0.40 0.80 0.40
D 0.28 0.29 1.05 1.05

100.00 1.89 100.00 2.34

 
The internal rating tool assists management to determine whether objective evidence of 
impairment 
exists under IAS 39, based on the following criteria set out by the Bank:  

Delinquency in contractual payments of principal or interest, 
Cash flow difficulties experienced by the borrower, 
Breach of loan covenants or conditions, 
Initiation of bankruptcy proceedings, 
Deterioration of the borrower’s competitive position, and 
Deterioration in the value of collateral 
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Krediten rizik (prodol`uva) 
Maksimalna izlo`enost na krediten rizik pred dobieno obezbeduvawe  
Maksimalnata izlo`enost na krediten rizik e prika`ana preku evidentiranite iznosi na 
finansiskite sredstva vo Bilansot na sostojba.  
 
Krediti i avansi 
Kvalitetot na portfolioto na krediti i avansi mo`e da se oceni preku interniot sistem za 
rangirawe usvoen od strana na Bankata, kako {to sledi: 
 
31 Dekemvri 2006 

Interen sistem za rangirawe  
A0 A2 B V G D Vkupno 

Rezerv. 
poradi 

o{tetuv.

Objektiv. 
vred.na 

obezbed. 
     
Fizi~ki lica 483,883 49,407 11,176 54,148 21,015 5,983 625,612 32,133 375,065
Pretprijatija 1,145,480 187,674 121,672 42,761 7,043 3,747 1,508,377 33,879 2,978,349
Fin.instit. 1,353,855 - - - - - 1,353,855 - -
Vkupno 2,983,218 237,081 132,848 96,909 28,058 9,730 3,487,844 66,012 3,353,414
 
31 Dekemvri 2005 
Fizi~ki lica 210,106 167,300 12,642 18,062 9,577 1,031 418,718 14,945 194,499
Pretprijatija 1,155,714 20,080 39,868 48,200 13,393 28,622 1,305,877 51,758 2,783,276
Fin.instit. 1,130,178 - - - - - 1,130,178 - -
Vkupno 2,495,998 187,380 52,510 66,262 22,970 29,653 2,854,773 66,703 2,977,775

 
Dol`ni~ki hartii od vrednost i instrumenti na kapitalot 
Slednata tabela go analizira kvalietot na portfolioto na dol`ni~kite hartii od vrednost 
i kapitalnite instrumenti spored vospostaveniot interen sistem za rangirawe usvoen od 
strana na Bankata 
 
 Interen sistem na rangirawe 
 A0 A2 B V G D Vkupno

Rezerv.
poradi 

o{tetuv.
31 Dekemvri 2006   
Instrumenti na kapitalot 91,245 44,516 - - - 633 136,394 1,524
Blagajni~ki zapisi 149,328 - - - - - 149,328 -
Dr`avni obvrznici 800 - - - - - 800 -
Dr`avni zapisi 177,974 - - - - - 177,974 -
 419,347 44,516 - - - 633 464,496 1,524
   
31 Dekemvri 2005   
Instrumenti na kapitalot 88,629 44,516 - - 10,162 - 143,307 5,971
Blagajni~ki zapisi 67,576 - - - - - 67,576 -
Dr`avni obvrznici 38,291 - - - - - 38,291 -
Dr`avni zapisi 50,000 - - - - - 50,000 -
 244,496 44,516 - - 10,162 - 299,174 5,971

 
Koncentracija na rizici kaj finansiski sredstva izlo`eni na krediten rizik 
Slednata tabela dava pregled na izlo`enosta na Bankata na krediten rizik spored 
evidentiranite iznosi, kategorizirani po geografski regioni so sostojba na 31 Dekemvri 2006. 
 
 Republika 

Makedonija
Zemji-

~lenki na 
EU 

Drugi 
evropski 

zemji 

Drugi 
zemji

Vkupno

   
Pari~ni sredstva i depoziti kaj NBRM 538,592 - - - 538,592
Pobaruvawa od banki 399,550 746,494 - 207,811 1,353,855
Krediti na fizi~ki lica 593,479 - - - 593,479
Krediti na pretprijatija 1,474,498 - - - 1,474,498
Vlo`uvawa 313,644 - - - 313,644
Pobaruvawa po kamati i ostanati sredstva  36,838 1,807 - - 38,645
Vkupno na 31 Dekemvri 2006 3,356,601 748,301 - 207,811 4,312,713

Vkupno na 31 Dekemvri 2005 2,375,403 739,044 - 162,657 3,277,104
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Financial risk management (continued) 
Credit risk (continued) 
 
Maximum exposure to credit risk before collateral held 
The maximum exposure to credit risk is presented with the carrying amounts of financial assets 
in the balance sheet. 
 
Loans and advances 
The credit quality of the portfolio of loans and advances can be assessed by reference to the 
internal rating system adopted by the Bank as follows: 
31 December 2006 

Internal rating system 
A0 A2 B V G D Total 

Impairment
provision

Fair value of 
collateral

     
Individuals 483,883 49,407 11,176 54,148 21,015 5,983 625,612 32,133 375,065
Legal entities 1,145,480 187,674 121,672 42,761 7,043 3,747 1,508,377 33,879 2,978,349
Financial. Inst. 1,353,855 - - - - - 1,353,855 - -
Total 2,983,218 237,081 132,848 96,909 28,058 9,730 3,487,844 66,012 3,353,414

31 December 2005 
Individuals 210,106 167,300 12,642 18,062 9,577 1,031 418,718 14,945 194,499
Legal entities 1,155,714 20,080 39,868 48,200 13,393 28,622 1,305,877 51,758 2,783,276
 Financial. Inst. 1,130,178 - - - - - 1,130,178 - -
Total 2,495,998 187,380 52,510 66,262 22,970 29,653 2,854,773 66,703 2,977,775

Debt securities and equity instruments 
The following tables analyses the quality of debt securities and equity capital portfolio according to the 
established internal ranking system adopted by the Bank.  
 Internal rating system 

A0 A2 B V G D Total
Impairment

provision
31 December 2006 
Equity instruments 91,245 44,516 - - - 633 136,394 1,524
Treasury bills 149,328 - - - - - 149,328 -
Government bonds 800 - - - - - 800 -
Government bills 177,974 - - - - - 177,974 -

419,347 44,516 - - - 633 464,496 1,524

31 December 2005 
Equity instruments 88,629 44,516 - - 10,162 - 143,307 5,971
Treasuty bills 67,576 - - - - - 67,576 -
Government bonds 38,291 - - - - - 38,291 -
Government bills 50,000 - - - - - 50,000 -

244,496 44,516 - - 10,162 - 299,174 5,971
 
Concentration of risks of financial assets with credit risk exposure 
Geographical sectors 
The following table breaks down the Bank’s main credit exposure at their carrying amounts, as 
categorized by geographical region as of 31 December 2006. 

Republic of 
Macedonia

EU
members

Other
Europe

Other
countries

Total

Cash and balances with National Bank 538,592 - - - 538,592
Due from Banks 399,550 746,494 - 207,811 1,353,855
Loans to individuals 593,479 - - - 593,479
Loans to legal entities 1,474,498 - - - 1,474,498
Investments 313,644 - - - 313,644
Interest and other receivables 36,838 1,807 - - 38,645
Total as of 31 December 2006 3,356,601 748,301 - 207,811 4,312,713
Total as of 31 December 2005 2,375,403 739,044 - 162,657 3,277,104
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Industriski sektori 
Slednata tabela dava pregled na izlo`enosta na Bankata na krediten rizik spored 
evidentiranite iznosi, kategorizirani po industriski sektori: 
 
 Fin.inst. Proizvod. Trgovija Drugi 

industrii 
Naselen. Vkupno

  
Pari~ni sredstva i depoziti kaj NBRM 538,592 - - - - 538,592
Pobaruvawa od banki 1,353,855 - - - - 1,353,855
Krediti na fizi~ki lica - - - - 593,479 593,479
Krediti na pretprijatija - 513,920 464,986 495,592 - 1,474,498
Vlo`uvawa 313,644 - - - - 313,644
Pobaruvawa po kamati i ostanati sredstva  1,807 11,856 8,471 10,426 6,085 38,645
Vkupno na 31 Dekemvri 2006 2,207,898 525,776 473,457 506,018 599,564 4,312,713

Vkupno na 31 Dekemvri 2005 1,562,027 595,487 383,408 310,025 426,157 3,277,104

 
Pazarni rizici 
Bankata e izlo`ena na pazarni rizici. Pazarnite rizici proizleguvaat od otvorenata 
pozicija na Bankata na efektot od fluktuacijata na pazarnite kamatni stapki, kako i od 
efektot od fluktuacijata na kursevite na stranskite valuti. Rakovodstvoto na Bankata 
utvrduva prifatlivi limiti na rizik, koi se baziraat na nivno sekojdnevno sledewe.  
 
Kamaten rizik 
Bankata e izlo`ena na efektite od fluktuacijata na nivoata na pazarnite kamatni stapki 
vrz nejzinata finansiska sostojba i pari~ni tekovi. 
 
Tabelata podolu ja sumirizira izlo`enosta na Bankata na kamatnite rizici. Tabelata 
vklu~uva sredstva i obvrski po nivnata evidentirana vrednost so sostojba na den 31 
Dekemvri 2006 i 31 Dekemvri 2005 (vo iljadi Denari). 
 

31 Dekemvri 2006 31 Dekemvri 2005

So kamata
Bez 

kamata Vkupno So kamata 
Bez 

kamata Vkupno
Sredstva  
Pari~ni sredstva i depoziti kaj  NBRM 196,115 342,477 538,592 104,371 99,636 204,007
Pobaruvawa od banki 1,233,733 120,122 1,353,855 1,130,178 - 1,130,178
Krediti na komitenti 2,067,977 - 2,067,977 1,657,892 - 1,657,892
HV raspolo`livi za proda`ba - 134,870 134,870 - 137,336 137,336
HVkoi se ~uvaat do dospevawe 178,774 - 178,774 88,291 - 88,291
Pobaruvawa po kamati i ostanati sredstva - 38,645 38,645 55,790 3,610 59,400
 3,676,599 636,114 4,312,713 3,036,522 240,582 3,277,104

  
Obvrski  
Depoziti na banki 559,813 8,846 568,659 212,459 - 212,459
Depoziti na komitenti 2,312,961 130,781 2,443,742 1,794,174 42,084 1,836,258
Obvrski po krediti 852,527 - 852,527 813,533 - 813,533
Ostanati obvrski - 20,418 20,418 - 40,370 40,370
 3,725,301 160,045 3,885,346 2,820,166 82,454 2,902,620
Neto kamaten rizik (48,702) 476,069 427,367 216,356 158,128 374,484
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Financial risk management (continued) 
 
Industry sectors 
The following table breaks down the Bank’s main credit exposure at their carrying amounts, as 
categorized by the counter parties’ industry sectors of: 
 

Financial
Institutions

Manufact. Trading Other Individuals Total

Cash and balances with National Bank 538,592 - - - - 538,592
Due from banks 1,353,855 - - - - 1,353,855
Loans to individuals - - - - 593,479 593,479
Loans to legal entities - 513,920 464,986 495,592 - 1,474,498
Investments 313,644 - - - - 313,644
Interest and other receivables 1,807 11,856 8,471 10,426 6,085 38,645
Total as of 31 December 2006 2,207,898 525,776 473,457 506,018 599,564 4,312,713
Total as of 31 December 2005 1,562,027 595,487 383,408 310,025 426,157 3,277,104

Market risks 
The Bank is exposed to market risks. Market risks arise from the open position of the Bank to 
the effect of fluctuation in the prevailing level of market interest rates, as well as from the effect 
of fluctuation in the foreign exchange rates. The Bank’s management sets limits of the value of 
risk that may be accepted, which is mainly based on a day – by – day monitoring. 
 
Interest rate risk 
The Bank takes on exposure to effects of fluctuations in the prevailing levels of market interest 
rates on its financial position and cash flows.  
 
The tables below summarizes the Bank’s exposure to interest rate risks. Included in the tables are 
the Bank’s assets and liabilities at carrying amounts as of 31 December 2006 and 31 December 
2005 (in Denar thousands). 
 

31 December 2006 31 December 2005
Interest -

bearing
Non –

interest
Interest - 

bearing
Non – 

interest 
Interest -

bearing
Non –

interest
Assets 
Cash and balances with National Bank 196,115 342,477 538,592 104,371 99,636 204,007
Due from banks 1,233,733 120,122 1,353,855 1,130,178 - 1,130,178
Loans to customers 2,067,977 - 2,067,977 1,657,892 - 1,657,892
Securities available-for-sale - 134,870 134,870 - 137,336 137,336
Securities held-to-maturity 178,774 - 178,774 88,291 - 88,291
Interest and other receivables - 38,645 38,645 55,790 3,610 59,400

3,676,599 636,114 4,312,713 3,036,522 240,582 3,277,104

Liabilities 
Due to banks 559,813 8,846 568,659 212,459 - 212,459
Due to customers 2,312,961 130,781 2,443,742 1,794,174 42,084 1,836,258
Credit payables 852,527 - 852,527 813,533 - 813,533
Other liabilities - 20,418 20,418 - 40,370 40,370

3,725,301 160,045 3,885,346 2,820,166 82,454 2,902,620
Net interest risk (48,702) 476,069 427,367 216,356 158,128 374,484
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Pazarni rizici (prodol`uva) 
Valuten rizik 
Bankata e izlo`ena na rizik vo odnos na efektite od dvi`ewata na nivoto na devizni 
kursevi koi se odrazuva vrz finansiskata pozicija i gotovinskiot tek. Slednite tabeli ja 
sumiraat neto deviznata pozicija na monetarnite sredstva i obvrski na Bankata na 31 
Dekemvri 2006 i 2005 godina (vo iljadi Denari). 
 
 EUR USD Drugi 

valuti 
Denari Vkupno

31 Dekemvri 2006  

Sredstva  
Pari~ni sredstva i depoziti kaj NBRM 34,789 4,567 7,430 491,806 538,592
Pobaruvawa od banki 771,092 500,265 22,498 60,000 1,353,855
Krediti na komitenti 1,267,088 34,719 - 766,170 2,067,977
Hartii od vrednost raspolo`livi za proda`ba - - - 134,870 134,870
HVkoi se ~uvaat do dospevawe - - - 178,774 178,774
Pobaruvawa po kamati i ostanati sredstva 4,889 999 909 31,848 38,645
 2,077,858 540,550 30,837 1,663,468 4,312,713
  
Obvrski  
Obvrski kon banki 502,650 32,363 1,263 32,383 568,659
Obvrski kon komitenti 1,030,497 490,901 23,720 898,624 2,443,742
Obvrski po krediti 491,198 20,902 - 340,427 852,527
Ostanati obvrski 5,517 95 - 14,806 20,418
 2,029,862 544,261 24,983 1,286,240 3,885,346
Neto devizna pozicija 47,996 (3,711) 5,854 377,228 427,367
  
31 Dekemvri 2005  
Vkupno sredstva 1,295,103 483,951 31,022 1,467,028 3,277,104 
Vkupno obvrski  1,453,814 676,569 31,639 740,598 2,902,620 

Neto devizna pozicija (158,711) (192,618) (617) 726,430 374,484 

 
Rizik od likvidnost 
Bankata e izlo`ena na dnevni povlekuvawa na sredstva od svoite raspolo`livi gotovinski 
resursi na tekovnite smetki, dospeanite depoziti, po osnov na odobreni krediti, kako i 
ostanati povlekuvawa.  
 
Slednite tabeli gi analiziraat sredstvata i obvrskite na Bankata, grupirani spored 
nivnata dospeanost vrz osnova na preostanatiot period od datumot na balansirawe do 
dogovorniot datum na dospevawe (vo iljadi Denari). 
 

Pomalku od 
eden mesec

Od 1 do 3 
meseci

Od 3 do 12 
meseci

Od 1 do 5 
godini 

Nad 5 
godini Vkupno

31 Dekemvri 2006  

Sredstva  
Pari~ni sredstva i depoziti kaj  NBRM 394,733 - - 143,859 - 538,592
Pobaruvawa od banki 714,388 342,536 88,518 175,510 32,903 1,353,855
Krediti na komitenti 149,043 280,750 683,708 902,522 51,954 2,067,977
HV raspolo`livi za proda`ba - - - 134,870 - 134,870
HV koi se ~uvaat do dospevawe - 163,202 - 14,772 800 178,774
Pobaruv. po kamati i ostan. Sredstva 27,765 4,810 3,389 2,681 - 38,645
 1,285,929 791,298 775,615 1,374,214 85,657 4,312,713
  
Obvrski  
Depoziti na banki 292,657 275,286 - 716 - 568,659 
Depoziti na komitenti 1,226,999 325,640 534,142 356,961 - 2,443,742 
Obvrski po krediti 13,092 63,594 60,257 473,869 241,715 852,527 
Ostanati obvrski - 20,418 - - - 20,418 
 1,532,748 684,938 594,399 831,546 241,715 3,885,346 
Neto likvidna razlika (246,819) 106,360 181,216 542,668 (156,058) 427,367 
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Financial risk management (continued) 
Interest rate risk (continued)  
 
Foreign currency risk 
The Bank takes on exposure to effects on fluctuations in the prevailing foreign currency 
exchange rates on its financial position and cash flows. The following tables summarize the net 
foreign currency risk position of the Bank at 31 December 2006 and 2005 (in Denar thousands). 
 

EUR USD Other 
currencies

Denars Total

31 December 2006

Assets 34,789 4,567 7,430 491,806 538,592
Cash and balances with National Bank 771,092 500,265 22,498 60,000 1,353,855
Due from banks 1,267,088 34,719 - 766,170 2,067,977
Loans to customers - - - 134,870 134,870
Securities available-for-sale - - - 178,774 178,774
Securities-held-to-maturity 4,889 999 909 31,848 38,645

2,077,858 540,550 30,837 1,663,468 4,312,713

Liabilities 
Due to banks 502,650 32,363 1,263 32,383 568,659
Due to customers 1,030,497 490,901 23,720 898,624 2,443,742
Credit payables 491,198 20,902 - 340,427 852,527
Other liabilities 5,517 95 - 14,806 20,418

2,029,862 544,261 24,983 1,286,240 3,885,346
Net currency position 47,996 (3,711) 5,854 377,228 427,367

31 December 2005 
Total assets 1,295,103 483,951 31,022 1,467,028 3,277,104
Total liabilities  1,453,814 676,569 31,639 740,598 2,902,620
Net currency position (158,711) (192,618) (617) 726,430 374,484
 
Liquidity risk 
The Bank is exposed to dailly calls on its available cash resources from current accounts, 
maturing deposits, loan draw downs and other cash calls.  
 
The tables below analyse assets and liabilities of the Bank into relevant maturity based on the 
remaining period at balance sheet date to the contractual maturity date (in Denar thousands). 

Less than 
one month

From 1 to 3 
months

From 3 to 12 
months

From 1 to 
5 years 

Over 5 
years Total

31 December 2006
Assets 
Cash and balances with National Bank 394,733 - - 143,859 - 538,592
Due from banks 714,388 342,536 88,518 175,510 32,903 1,353,855
Loans to customers 149,043 280,750 683,708 902,522 51,954 2,067,977
Available-for-sale securities - - - 134,870 - 134,870
Held to maturity securities  - 163,202 - 14,772 800 178,774
Interest and other receivables 27,765 4,810 3,389 2,681 - 38,645

1,285,929 791,298 775,615 1,374,214 85,657 4,312,713

Liabilities 
Due to Banks 292,657 275,286 - 716 - 568,659
Deposits with customers 1,226,999 325,640 534,142 356,961 - 2,443,742
Credit payables 13,092 63,594 60,257 473,869 241,715 852,527
Other liabilities - 20,418 - - - 20,418

1,532,748 684,938 594,399 831,546 241,715 3,885,346
Net liquidity gap (246,819) 106,360 181,216 542,668 (156,058) 427,367
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Rizik od likvidnost (prodol`uva) 
 
 Pomalku od 

eden mesec
Od 1 do 3 

meseci
Od 3 do 12 

meseci
Od 1 do 5 

godini 
Nad 5 

godini 
Vkupno

  

31 Dekemvri 2005  
Vkupno sredstva 925,483 193,853 965,288 1,115,144 77,336 3,277,104
Vkupno obvrski  1,012,113 313,920 438,689 1,137,898 - 2,902,620

Neto likvidna razlika (86,630) (120,067) 526,599 (22,754) 77,336 374,484

 
Procenka na objektivnata vrednost  
Finansiski instrumenti koi se merat spored objektivnata vrednost  
Objektivnata vrednost na finansiskite sredstva, kako {to se hartii od vrednost 
raspolo`livi za proda`ba so koi se trguva na aktivni pazari, se bazira na kotirani pazarni 
ceni, koi se tekovni konkurentni ceni.  
 
Objektivnata vrednost na finansiski sredstva so koi ne se trguva na aktivni pazari, se 
odreduva spored pretpostavki bazirani na pazarnite uslovi koi postojat na datumot na 
bilansirawe.  
 
Finansiski instrumenti koi ne se merat spored objektivnata vrednost  
Evidentiranata vrednost na finansiskite sredstva koi ne se merat spored nivnata 
objektivnata vrednost, kako {to se kreditite i avansite, namalena za rezervirawe poradi 
o{tetuvawe, se smeta deka ja so~inuva nivnata objektivna vrednost.  
 
Upravuvawe so kapitalot 
Pri upravuvawe na svojot kapital, Bankata se pridr`uva kon slednite celi:   
 Pridr`uvawe kon uslovite vo vrska so kapitalot postaveni od strana na regulatorot, 
 Za{tita na sposobnosta na Bankata da prodol`i so svoeto delovno rabotewe vo 

kontinuitet taka {to }e prodol`i kontinuirano da obezbeduva nadomesti za 
akcionerite I koristi za ostanatite imateli na hartii od vrednost, i 

 Odr`uvawe na cvrsta kapitalna baza za poddr{ka na razvojot na svoite delovni 
aktivnosti. 

 
Rakovodstvoto na Bankata ja sledi adekvatnosta na kapitalot i upotrebata na garantniot 
kapital na dnevna osnova, preku upotreba na tehniki bazirani na na~elata postaveni od 
strana na Bazelskiot komitet, a implementirani za supervizorski potrebi od strana na 
Narodnata Banka na Republika Makedonija. Potrebnite informacii se podnesuvaat do 
nadle`niot organ kvartalno.   
 
Minimalen kapital 
Soglasno so odredbite na Zakonot za banki, vkupniot kapital na bankite, ovlasteni za 
delovni aktivnosti vo ramkite na dr`avata i vo stranstvo, ne mo`e da iznesuva pomalku od 
denarska protivvrednost na Eur 9,000,000. Bankite se dol`ni da go odr`uvaat baranoto 
minimalno nivo na kapitalot prethodno citirano. 
 
Na 31 Dekemvri 2006 godina, kapitalot na Bankata, kako neto vrednost, definiran vo 
soodvetnite odredbi na Zakonot za banki i Metodologijata na NBRM, kako neto vrednost, 
utvrdena kako razlika pome|u vkupnite sredstva i vkupnite obvrski, iznesuva 800,728 iljadi 
Denari (2005: 752,503 iljadi Denari) i e vo soglasnost so zakonski utvrdenoto minimalno 
nivo za vr{ewe delovni aktivnosti vo ramkite na dr`avata i vo stranstvo. 
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Financial risk management (continued) 
Liquidity risk (continued) 
 
 

Less than 
one month

From 1 to 3 
months

From 3 to 12 
months

From 1 to 
5 years 

Over 5 
years Total

31 December 2005 
Total assets 925,483 193,853 965,288 1,115,144 77,336 3,277,104
Total liabilities  1,012,113 313,920 438,689 1,137,898 - 2,902,620
Net liquidity gap (86,630) (120,067) 526,599 (22,754) 77,336 374,484
 
Fair value estimation  
 
Financial instruments measured at fair value 
The fair value of financial assets, such as available – for – sale securities that are traded in active 
markets is based on quoted market prices, which are current bid prices.  
 
The fair value of financial assets that are not traded in an active market is determined using 
assumptions based on market conditions existing at each balance sheet date. 
 
Financial instruments not measured at fair value 
The carrying amount of financial assets not measured at fair value, such as loans and advances, 
net of provisions of impairment are assumed to approximate their fair values. 
 
Capital management 
 
The Bank’s objectives when managing its capital are as following: 

To comply with the capital requirements set by the regulators, 
To safeguard the Bank’s ability to continue as a going concern so that it can continue to 
provide returns for shareholders and benefits for other stakeholders, and 
To maintain a strong capital base to support the development of its business. 

 
Capital adequacy and the use of regulatory capital are monitored daily by the Bank’s 
management, employing techniques based on the guidelines developed by the Basel Committee, 
as implemented by the National Bank of the Republic of Macedonia, for supervisory purposes. 
The required information is filed with the Authority on a quarterly basis. 
 
Minimum capital 
According to the provisions set out in the Banking Law, the total capital of the banks licensed to 
perform operations within the country and abroad cannot be lower than Denar equivalent of Eur 
9,000,000. Banks are required to maintain the prescribed minimum capital level. 
 
At 31 December 2006, Bank’s capital, provided for in the related provisions of the Banking Law 
and Metodology of the National Bank, as net value determined as difference between total assets 
and total liabilities, is in the amount of Denar 800,728 thousands (2005: Denar 752,503 
thousands) and is in compliance with the officially determined minimal level for conducting 
business activities within the country and abroad. 
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Upravuvawe so kapitalot (prodol`uva) 
Adekvatnost na kapitalot 
Za sledewe na adekvatnosta na svojot kapital, Bankata koristi kriteriumi odredeni so 
Bazelskata Spogodba (baran minimum od 8.00%). Na 31 Dekemvri 2006 godina, garantniot 
kapital na Bankata, definiran vo soodvetnite odredbi na Zakonot za banki i 
Metodologijata na NBRM, iznesuva 650,573 iljadi Denari (2005: 614,472 iljadi Denari), 
dodeka stapkata na adekvatnost na kapitalot, baziran na me|unaroden rizik iznesuva 21.27% 
(2005: 24.51%), {to e vo soglasnost so baraniot prethodno citiran minimum.   
Na 31 Dekemvri 2006 godina, osnovnite sredstva na Bankata zaedno so imotot namenet za 
proda`ba, pretstavuvaat 59.86% (2005: 66.73%) od garantniot kapital na Bankata {to e vo 
soglasnost so maksimalno dozvolenoto nivo od 60%. 
 
Limiti na kreditna izlo`enost soglasno zakonskite odredbi 
Soglasno odredbite na Zakonot za Banki (~len 34 i 35), maksimalniot limit na kreditna 
izlo`enost na Bankata ne smee da bide povisok od 25% od nejziniot garanten kapital. Vo 
isto vreme, kreditniot rizik na Bankata kon eden akcioner, koj poseduva pove}e od 5% od 
vkupniot akcionerski kapital na Bankata, kako i pretprijatija vo ~ii kapitalni 
instrumenti (akcii) ima investirano, ne mo`e da nadmine 10% od garantniot kapital na 
Bankata. Maksimalnata izlo`enost kon ~lenovi na upravnite organi na Bankata ne mo`e da 
nadmine 3% od garantniot kapital na Bankata. So sostojba na 31 Dekemvri 2006 i 2005, 
Bankata e usoglasena so soodvetnite barawa od Zakonot za Banki. 
 
 
4 Zna~ajni smetkovodstveni procenki  
Bankata vr{i procenki i pretpostavki koi vlijaat vrz objavenite iznosi na sredstva i 
obvrski vo ramkite na slednata finansiska godina. Procenkite postojano se predmet na 
proverka i se baziraat na minati iskustva i drugi faktori, vklu~uvaj}i o~ekuvawa od idni 
nastani za koi se veruva deka se razumni vo odnos na okolnostite vo koi se javuvaat.  
 
Zagubi poradi o{tetuvawe na kreditite i avansite 
Bankata kvartalno go proveruva svoeto kreditno portfolio so cel procenka na negovata 
o{tetenost. Pri odreduvaweto na potrebata za priznavawe na zaguba od o{tetuvawe vo 
Bilansot na uspeh, Bankata procenuva dali postojat evidentni dokazi koi uka`uvaat na 
merlivo namaluvawe vo procenetite pari~ni tekovi od kreditnoto portfolio pred 
identifikuvawe na namaluvaweto na nivo na poedine~en kredit vo ramkite na portfolioto 
na krediti i avansi. Dokazite vklu~uvaat evidentni podatoci koi uka`uvaat na postoewe 
nepovolna promena vo pla}awata od strana na pozajmuva~ite vo grupata, ili pak podatoci na 
nivo na zemja ili lokalni ekonomski uslovi koi se vo korelacija so namaluvaweto na 
sredstvata vo grupata. Rakovodstvoto upotrebuva procenki bazirana na minati iskustva 
povrzani so o{tetuvaweto na sredstvata so karekteristiki na krediten rizik kako i 
objektivni dokazi na o{tetuvawe sli~ni na onie vo portfolioto pri rasporeduvaweto na 
idnite pari~ni tekovi. Metodologijata i pretpostavkite koi se koristat za procenka na 
iznosot i periodot na idnite pari~ni tekovi se proveruvaat redovno, so cel namaluvawe na 
kakvi bilo razliki pome|u procenetite i fakti~kite zagubi. 
 
Zagubi poradi o{tetuvawe na finansisikite sredstva raspolo`livi za proda`ba 
Bankata utvrduva deka postoi o{tetuvawe kaj vlo`uvawa vo hartii od vrednost 
raspolo`livi za proda`ba toga{ koga postoi zna~itelen pad na objektivnata vrednost pod 
nivoto na nivnata nabavnata vrednost. Odreduvaweto na toa {to e zna~ajno ili 
prolongirano bara soodvetna procenka. Vo formiraweta na ovaa proceka, pome|u 
ostanatite faktori, Bankata ja ocenuva normalnata nepostojanost kaj cenite na akciite. 
Ponatamu, o{tetuvaweto mo`e da bide soodvetno koga postoi dokaz za vlo{uvawe na 
finansiskata kondicija na investitorot, uspe{nosta na industriskiot sektor, promeni vo 
tehnologijata, kako i operativnite i finansiski pari~ni tekovi. 
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Financial risk management (continued) 
Capital management (continued) 
 
Capital adeqacy 
To monitor the adequacy of its capital, the Bank uses ratios recommended by the Basle Accord 
(minimum 8.00% as required). At 31 December 2006, the Bank’s regulatory capital defined with 
special regulations from the Banking Law and Methodology of the National Bank is in the 
amount of Denar 650,573 thousands (2005: Denar 614,472 thousands), thus the international risk 
based capital adequacy ratio is 21.27% (2005: 24.51%), which is in compliance with the 
prescribed minimum required ratio. 
 
At 31 December 2006, the Bank’s fixed assets, along with the property intended for sale, 
represent 59.86% (2005: 66.73%) of the Bank’s regulatory capital, which is in accordance with the 
maximum permitted level of 60%.  
 
Credit risk limits in accordance with the legal provisions 
According to the provisions set out in the Banking Law (Articles 34 and 35), the maximum level 
of credit risk exposure of the Bank towards individual entity shall not be higher than 25% of its 
regulatory capital. At the same time, credit exposure to a single shareholder of the bank, owner of 
voting shares whose participation exceeds 5% of the total number of voting shares, and to a 
single company in which the bank has equity holdings shall not exceed the limit of 10% of the 
bank’s regulatory capital. The maximum exposure toward Bank’s internal persons and persons 
related to them shall not exceed 3% from the Bank’s regulatory capital. At 31 December 2006 
and 2005, the Bank has complied with the Bankig Law demands.  
 

4 Critical accounting estimates and judgments  
 

The Bank makes estimates and assumptions that affect the reported amounts of assets and 
liabilities within the next financial year. Estimates and judgments are continually evaluated and 
based on historical experience and other factors, including expectations of future events that are 
believed to be reasonable under the circumstances. 
 
Impairment losses on loans and advances 
The Bank reviews its loan portfolios to assess impairment. In determining whether an 
impairment loss should be recorded in the income statement, the Bank makes judgments as to 
whether there is any observable data indicating that there is a measurable decrease in the 
estimated future cash flows from a portfolio of loans and advances before the decrease can be 
identified with an individual loan in that portfolio. This evidence may include observable data 
indicating that there has been an adverse change in the payment status of borrowers in a group, 
or national or local economic conditions that correlate with defaults on assets in the group. 
Management uses estimates based on historical loss experience for assets with credit risk 
characteristics and objective evidence of impairment similar to those in the portfolio when 
scheduling its future cash flows. The methodology and assumptions used for estimating both the 
amount and timing of future cash flows are reviewed regularly to reduce any differences between 
loss estimates and actual loss experience. 
 
Impairment losses on available for-sale equity investments 
The Bank determines that available-for-sale equity investments are impaired when there has been 
a significant or prolonged decline in the fair value below its cost. This determination of what is 
significant or prolonged requires judgment. In making this judgment, the Bank evaluates among 
other factors, the normal volatility in share price. In addition, impairment may be appropriate 
when there is evidence of deterioration in the financial health of the investee, industry and sector 
performance, changes in technology, and operational and financing cash flows. 
 



90 фИНАНСИСКИ ИзВЕшТАИ

Инвестбанка АД Скопје
годишен извештај 2006

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

5 Neto prihodi od kamata 
 2006 2005
 Prihodi (Rashodi) Prihodi (Rashodi)

  
Naselenie 55,169 (12,811) 46,907 (7,974)
Pravni subjekti 122,010 (30,088) 105,614 (30,129)
Dr`avni institucii 6,948 (2,387) 8,400 (3,539)
Banki i ostanati finansiski institucii 39,641 (34,902) 26,690 (21,340)
Stranski subjekti - (2,059) - (1,499)
Ostanati komitenti 2,136 (503) 5,632 (536)

 225,904 (82,750) 193,243 (65,017)

Neto prihodi od kamata 143,154 128,226 

 
 
6 Neto prihodi od nadomestoci i provizii 
 2006 2005

Prihodi  
- Vo Denari 61,908 47,816
- Vo stranska valuta 3,793 6,716

 65,701 54,532
Rashodi  
- Vo Denari (8,420) (5,463)
- Vo stranska valuta (9,595) (4,654)

 (18,015) (10,117)

Neto prihodi od nadomestoci i provizii 47,686 44,415

 
 
7 Prihodi od vlo`uvawa 
 2006 2005

  
Prihodi od dividendi 6,601 4,565
Kapitalizirani dividendi (Bel. 15)  2,897 210
Dobivki od proda`ba na HV raspolo`livi za proda`ba (Bel. 15) 530 448
Dobivki od proda`ba na HV koi se ~uvaat do dospevawe (Bel. 15) 7,407 2,359

 17,435 7,582

 
 
8 Ostanati delovni prihodi 
 2006 2005

  
Dobivka od proda`ba na imot namenet za proda`ba (Bel. 17) 4,500 5,600
Dobivka od proda`a na nedvi`nosti i oprema 126 
Prihodi od naplata na somnitelni i sporni pobaruvawa - 4,108
Ostanati prihodi 1,839 -

Vkupno delovni prihodi 6,465 9,708
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5 Net interest income 

 2006 2005
 Income (Expense) Income (Expense)

  
Citizens 55,169 (12,811) 46,907 (7,974)
Legal entities 122,010 (30,088) 105,614 (30,129)
Government institutions 6,948 (2,387) 8,400 (3,539)
Banks and financial institutions 39,641 (34,902) 26,690 (21,340)
Foreign entities - (2,059) - (1,499)
Other clients 2,136 (503) 5,632 (536)
 225,904 (82,750) 193,243 (65,017)
Net interest income 143,154 128,226 

 
 
6 Net fee and commission income 
 2006 2005 
Income   
- Denar operations 61,908 47,816 
- foreign currency operations 3,793 6,716 
 65,701 54,532 
Expenses   
- Denar operations (8,420) (5,463) 
- foreign currency operations (9,595) (4,654) 
 (18,015) (10,117) 
Net fee and commission income 47,686 44,415 

 
 
7 Investment income 
 2006 2005 
   
Dividends received 6,601 4,565 
Capitalized dividends (Note 15)  2,897 210 
Income from sale of available-for-sale securities (Note 15) 530 448 
Income from sale of helt-to-maturity securities (Note 15) 7,407 2,359 
 17,435 7,582 
 
 
8 Other operating income 
 2006 2005 
   
Gain from sold property held for sale (Note 17) 4,500 5,600 
Gain from sold property, plant and equipment  126  
Income from collected bad and doubtfull debts - 4,108 
Other income 1,839 - 
Total operating income 6,465 9,708 
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9 (Rashod) od o{tetuvawe / prihod od osloboduvawe na rezervacii, neto 
 
(Rashod) / prihod za godinite {to zavr{uvaat na 31 Dekemvri 
 2006 2005

  
Krediti na komitenti (11,336) 9,234
Kamati 1,574 4,925
Vlo`uvawa 4,539 -
Ostanati sredstva 1,355 (4,290)
Garancii i akreditivi 30 (360)

Neto (rashodi)/prihodi od o{tetuvawe  (3,838) 9,509
 
Dvi`ewe na rezervacijata poradi o{tetuvawe 
 
 Krediti Kamati Vlo`uvawa Ost. pobaruv. Potenc. obvr. Vkupno
 (Bel.14) (Bel.18) (Bel.15) (Bel.18) (Bel.22 i 28) 

  
Na 01 Januari 2005 71,707 13,197 - - 73 84,977
Pripojuv.na [tedilnica 4,230 - - - - 4,230
Rashod/ (prihod) za god. (9,234) (4,925) - 4,290 360 (9,509)
Rezervacija preku kapital - 5,971 - - 5,971
Na 31 Dekemvri 2005 66,703 8,272 5,971 4,290 433 85,669
  
Na 01 Januari 2006 66,703 8,272 5,971 4,290 433 85,669
Pripojuv.na [tedilnica 1,319 - 92 - - 1,411
Rashod/(prihod) za god. 11,336 (1,574) (4,539) (1,355) (30) 3,838
Somn. i sporna kam., neto - (938) - - - (938)
Otpis na nenaplatl.kred. (13,346) - - - - (13,346)

Na 31 Dekemvri 2006 66,012 5,760 1,524 2,935 403 76,634

 
 
10 Ostanati delovni rashodi 
 2006 2005

  
Plati i ostanati tro{oci za vraboteni 65,968 55,050
Materijali i uslugi 43,161 33,907
Amortizacija (Bel. 16) 12,567 12,802
Marketing i promocii 8,946 6,275
Zaguba od proda`ba na HV raspolo`livi za proda`ba (Bel. 15) 6,200 -
Tro{oci za osiguruvawe 5,527 5,053
Zaguba od proda`ba na imot namenet za proda`ba (Bel. 17) 4,562 22,884
Nadomesti na Rakovodstvoto 4,553 1,242
Indirektni danoci i pridonesi 3,674 1,551
Penali 1,138 1,351
Zaguba od proda`ba na nedvi`nosti i oprema  1,010 -
Otpis na nenaplatlivi dolgovi - 7,175
Ostanati tro{oci 1,108 2,000

Vkupno delovni rashodi 158,414 149,290
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9 Impairment (losses) / income from release of impairment provision, net 
 
Charge/(recovery) for the years ended 31 December 
 2006 2005 
   
Loans to customers (11,336) 9,234 
Interest  1,574 4,925 
Investments 4,539 - 
Other assets 1,355 (4,290) 
Guarantees and letters of credit 30 (360) 
Impairment (losses) / income from release of impairment provision, net  (3,838) 9,509 
 
Movement of impairment provision account 
 
 Loans Interest Investments Oth. receiv. Contingencies Total
 (Note 14) (Note 18) (Note 15) (Note 18) (Note 22 & 28) 
    
At 01 January 2005 71,707 13,197 - - 73 84,977
Merger of savings house 4,230 - - - - 4,230
Charge / (release) for the year (9,234) (4,925) - 4,290 360 (9,509)
Charged through capital -  5,971 - - 5,971
At 31 December 2005 66,703 8,272 5,971 4,290 433 85,669
    
At 01 January 2006 66,703 8,272 5,971 4,290 433 85,669
Merger of savings house 1,319 - 92 - - 1,411
Charge / (release) for the year 11,336 (1,574) (4,539) (1,355) (30) 3,838
Bad and doubtful interest, net - (938) - - - (938)
Write off of bad. loans (13,346) - - - - (13,346)
At 31 December 2006 66,012 5,760 1,524 2,935 403 76,634
 
 
10 Other operating expenses 
 2006 2005 
   
Salaries and other personnel costs 65,968 55,050 
Supplies and services 43,161 33,907 
Depreciation (Note 16) 12,567 12,802 
Promotion and marketing 8,946 6,275 
Losses from sold held-for-sale securiites (Note 15) 6,200 - 
Insurance costs 5,527 5,053 
Losses from sold held-for-sale property (Note 17) 4,562 22,884 
Management incentives 4,553 1,242 
Indirect taxes and contributions 3,674 1,551 
Penalties 1,138 1,351 
Losses from sold real estate and equipment 1,010 - 
Write offs of uncollectible debts - 7,175 
Other expenses 1,108 2,000 
Total operating expenses 158,414 149,290 
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11 Odano~uvawe  
Usoglasuvaweto na danokot od dobivka so tekovnata dobivka e kako {to sledi:  
 2006 2005

  
Dobivka pred odano~uvawe 69,329 60,437

  
Danok po dano~na stapka od 15% (2005:15%) 10,399 9,066
Neodano~iva dobivka za dano~ni celi (3,434) (5,352)
Dano~ni olesnuvawa za kotirawe na oficijalnite pazari na berza (2,089) -

Dano~en tro{oci za godinata 4,876 3,714

 
 
12 Pari~ni sredstva i depoziti kaj NBRM 
 2006 2005

  
Denarski banknoti, kovani pari i blagorodni metali 29,315 19,944
Denarska smetka kaj Narodna Banka 311,045 86,399
Devizna gotovina i ~ekovi predadeni na naplata 48,904 30,088
Blagajni~ki zapisi 149,328 67,576

Pari~ni sredstva i depoziti kaj NBRM 538,592 204,007

 
Bankata e dol`na da odr`uva zadol`itelna rezerva vo Denari na svojata smetka kaj 
Narodnata Banka na Republika Makedonija, presmetana po stapka od 10% (2005: 10%) na 
iznosot na denarskite obvrski na Bankata kon rezidenti i nerezidenti, pravni i fizi~ki 
lica od prosekot na dnevnite sostojbi na ovie smetki za sekoj kalendarski den vo tekot na 
prethodniot mesec. Kamatnata stapka na zadol`itelnata denarska rezerva vo tekot na 2006 
godina iznesuva{e 2% godi{no  (2005: 2% godi{no). 
 
Blagajni~kite zapisi izdadeni od NBRM se so rok na dospevawe od 28 dena (2005: 28 dena) i 
kamatna stapka od 5.75% do 5.84% godi{no (2005: 8.38% do 8.79% godi{no). 
 
 
13 Pobaruvawa od banki 

2006 2005

Devizni smetki po viduvawe  
- kaj doma{ni banki 115,559 106,066
- kaj stranski banki 324,208 169,457
 439,767 275,523
Oro~eni depoziti   
- kaj doma{ni banki 216,568 122,356
- kaj stranski banki 637,520 732,299
 854,088 854,655
Kratkoro~ni krediti na Banki 60,000 -

Vkupno pobaruvawa od banki 1,353,855 1,130,178

 
So sostojba na 31 Dekemvri 2006 godina, najgolemiot del od deviznite smetki po viduvawe 
kaj doma{ni banki vo iznos od 113,684 iljadi Denari (2005: 104,371 iljadi Denari) se 
odnesuva na posebnata smetka za zadol`itelna devizna rezerva kaj NBRM. Vo tekot na 2006 
i 2005 godina, zadol`itelnata devizna rezerva kaj NBRM e nekamatonosna. 
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11 Income tax expense  
The reconciliation of the income tax charge to the Bank’s income tax applicable to effective income 
as reported in the income statement is as follows: 
 
 2006 2005 
   
Profit before income tax 69,329 60,437 
   
Income tax at rate of 15% (2005:15%) 10,399 9,066 
Non – taxable income for tax purposes (3,434) (5,352) 
Tax credit for listing on stock market (2,089) - 
Income tax expense for the year 4,876 3,714 
 
 

12 Cash and balances with the National Bank 
 2006 2005 
   
Denars' notes, coins and precious metals  29,315 19,944 
Denar current account with the National Bank  311,045 86,399 
Foreign currency cash and cheques in course of collection 48,904 30,088 
Treasury bills 149,328 67,576 
Total cash and balances with the National Bank 538,592 204,007 
 
The Bank is required to keep its Denar obligatory reserves at its account with the National Bank of 
Republic of Macedonia, calculated at 10% (2005: 10%) of the average balances of Bank’s Denar 
amounts due to residents and nonresidents, legal entities and individuals for each calendar day during 
the previous month. Interest rate applicable on the obligatory reserves in Denar during 2006 
amounted to 2% p.a. (2005: 2% p.a.). 
 
Treasury bills issued by the National Bank mature within 28 days (2005: 28 days) and bear interest 
from 5.75 % to 5.84 % p.a. (2005: 8.38% to 8.79% p.a.). 
 
 
13 Due from banks 

2006 2005 
Foreign currency demand accounts   
- Domestic banks 115,559 106,066
- Foreign banks 324,208 169,457
 439,767 275,523
Time deposits   
- Domestic banks 216,568 122,356
- Foreign banks 637,520 732,299
 854,088 854,655
Short-term loans to banks 60,000 -
Total due from banks 1,353,855 1,130,178
 
As of 31 December 2006, majority of total foreign currency demand accounts with domestic banks, 
amounting Denar 113,684 thousands (2005: Denar 104,371 thousands) represent special account for 
foreign currency obligatory reserve held with the National Bank. During 2006 and 2005, the 
obligatory foreign currency reserve with the National Bank is non – interest bearing. 
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Pobaruvawa od banki (prodol`uva) 
Bankata e dol`na da odr`uva zadol`itelna devizna rezerva na posebni smetki kaj Narodna 
Banka na Republika Makedonija, presmetana po stapka od 10% (2005: 10%) od prosekot na 
dnevnite sostojbi na smetkite na deviznite obvrski kon rezidenti i nerezidenti, pravni i 
fizi~ki lica za sekoj kalendarski den vo tekot na prethodniot mesec.  Vo tekot na 2006 i 
2005, Bankata ja ispolnuva{e obvrskata za odr`uvawe na nivoto na zadol`itelna devizna 
rezerva Ovie sredstva ne se na raspolagawe za izvr{uvawe na dnevnite delovni aktivnosti 
na Bankata i istite se nekamatonosni. 
 
So sostojba na 31 Dekemvri 2006 godina, pogolemiot del od tekovnite devizni smetki kaj 
stranski banki se ~uvaat  vo: American Express Bank - 101,920 iljadi Denari, Bayerishe Hypo und 
Vereinsbank  AG. – 43,878 iljadi Denari i Deutsche Bank Trust Com. Americas – 100,905 iljadi 
Denari. 
 
So sostojba na 31 Dekemvri 2006, pogolemiot del od  oro~enite devizni depoziti kaj 
stranski banki se ~uvaat  vo: City Bank of New York – 128,466 iljadi Denari, LHB Intemationale 
Handelsbank, Frankfurt – 154,127 iljadi Denari, Raiffeisen CentralBank – 99,286 iljadi Denari, 
Dresdner Bank AG - 30,587. Kamatnite stapki na ovie oro~eni depoziti se: 2.07% do 3.7% 
(2005: 2.07% do 2.67% godi{no).  
 
 
14 Krediti odobreni na komitenti 
 
Analiza na krediti po komitenti 
 2006 2005

 
Do 1 godina Nad 1

godina Vkupno
Do 1 godina Nad 1 

godina Vkupno

Naselenie  
- Vo Denari 137,271 340,874 478,145 39,954 310,207 350,161
- Vo stranska valuta 689 142,695 143,384 - 66,248 66,248
Pretprijatija  
- Vo Denari 264,271 365,072 629,343 371,518 311,449 682,967
- Vo stranska valuta 111,386 767,648 879,034 44,953 577,957 622,910
Pre~ekor.na tek.sm.na gra|ani 4,083 - 4,083 2,309 - 2,309
 517,700 1,616,289 2,133,989 458,734 1,265,861 1,724,595
Tekovna dospeanost 660,319 (660,319) - 316,465 (316,465) -
 1,178,019 955,970 2,133,989 775,199 949,396 1,724,595
Rezerv.za o{tetuvawe (Bel.9) (64,518) (1,494) (66,012) (66,703) - (66,703)
Krediti na komitenti, neto 1,113,501 954,476 2,067,977 708,496 949,396 1,657,892
 
Bankata napla}a kamata po slednive godi{ni kamatni stapki:  
 
 2006 2005

 
Do 1 godina Nad 1

godina
Do 1 godina Nad 1

godina

  
Naselenie - (Denari) 4%-13% 4%-15% 5%-18% 4%-17%
Pretprijatija - Vo Denari 3%-14% 3%-12%      6%-21% 5%-21%
Pretprijatija - Vo str.valuta 3%-12% 3%-11% 6%-10% 6%-9%
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Due from banks (continued) 
The Bank is required to keep its foreign currency obligatory reserves at special accounts with the 
National Bank of Republic of Macedonia, calculated at 10% (2005: 10%) of the daily average amount 
of the foreign currency amounts due to residents and nonresidents, legal entities and individuals for 
each calendar day during the previous month. During 2006 and 2005, the Bank succeeded to meet 
the requirements for maintaining adequate level of its obligatory foreign currency reserves. These 
reserves are restricted for daily business activities of the Bank and are non – interest bearing. 
 
As of 31 December 2006, a significant portion of the current foreign currency accounts with foreign 
banks are held with the following banks: American Express Bank - Denar 101,920 thousands, 
Bayerishe Hypo und Vereinsbank  AG. – Denar 43,878 thousands and Deutsche Bank Trust Com. 
Americas – Denar 100,905 thousands. 
 
As of 31 December 2006, a significant portion of time deposits with foreign banks are held with 
following banks: City Bank of New York – Denar 128,466 thousands, LHB Intemationale 
Handelsbank, Frankfurt – Denar 154,127 thousands, Raiffeisen CentralBank – Denar 99,286 
thouasnds, Dresdner Bank AG - Denar 30,587 thousands. Interest rates on these time deposits are 
within the range of 2.07 % to 3.7 % p.a. (2005: 2 .07% to 2.67% p.a.). 
 
 
14 Loans to customers 
 
Analysis of loans by type of customer  
 2006 2005
 Up to 1 year Over 1 year Total Up to 1 year Over 1 year Total
Citizens:  
- in Denars 137,271 340,874 478,145 39,954 310,207 350,161
- in foreign currencies 689 142,695 143,384 - 66,248 66,248
Legal entities:  
- in Denars 264,271 365,072 629,343 371,518 311,449 682,967
- in foreign currencies 111,386 767,648 879,034 44,953 577,957 622,910
Overdrafts on citizens accounts 4,083 - 4,083 2,309 - 2,309
 517,700 1,616,289 2,133,989 458,734 1,265,861 1,724,595
Current maturity 660,319 (660,319) - 316,465 (316,465) -
 1,178,019 955,970 2,133,989 775,199 949,396 1,724,595
Impairment provision (Note 9) (64,518) (1,494) (66,012) (66,703) - (66,703)
Loans to customers, net 1,113,501 954,476 2,067,977 708,496 949,396 1,657,892
 
The bank charges interest on loans to customers at the following average rates per annum:  
 
 2006 2005
 Up to 1 year Over 1 year Up to 1 year Over 1 year
  
Citizens - in Denars 4%-13% 4%-15% 5%-18% 4%-17%
Legal entities - in Denars 3%-14% 3%-12%      6%-21% 5%-21%
Legal entities - in foreign currency 3%-12% 3%-11% 6%-10% 6%-9%
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Krediti odobreni na komitenti (prodol`uva) 
 
Analiza na krediti po sektori  
 2006 2005

  
Trgovija 491,070 450,492
Proizvodstvo 539,532 548,029
Grade`ni{tvo 99,580 15,491
Naselenie 627,528 419,228
Ostanati 376,279 291,355
 2,133,989 1,724,595
Namaleno za: rezervirawe od o{tetuvawe (Bele{ka 9) (66,012) (66,703)
Krediti odobreni na komitenti, neto 2,067,977 1,657,892
 
 
15 Vlo`uvawa 
Hartii od vrednost raspolo`livi za proda`ba 
 2006 2005

Vlo`uvawa vo pridru`eni dru{tva  
- Prilepska Pivara a.d., Prilep 44,516 44,516
- Invest Broker a.d., Skopje 13,449 12,271
Vlo`uvawa vo hartii od vrednost raspolo`livi za proda`ba   
- Banki i ostanati finansiski institucii 72,232 70,161
- Doma{ni pravni subjekti 6,197 16,359
 136,394 143,307
Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9) (1,524) (5,971)

Hartii od vrednost  raspolo`livi za proda`ba, neto 134,870 137,336

 
So sostojba na 31 Dekemvri 2006 i 2005 godina, Bankata poseduva 12,719 obi~ni akcii od 
"Prilepska Pivara", vo vrednost od 44,516 iljadi Denari, {to pretstavuva 34.78% od brojot 
na obi~nite akcii na subjektot (2005: 35.38%).  
 
So sostojba na 31 Dekemvri 2006, Bankata poseduva 2,039 obi~ni akcii od Invest Broker 
AD, Skopje vo vrednost od 13,449 iljadi Denari (2005: 12,271 iljadi Denari), {to 
pretstavuva 35.70% (2005: 35.72%) od vkupniot akcionerski kapital. Zgolemuvaweto na 
vlo`uvaweto vo tekot na 2006 godina, vo iznos od 1,178 iljadi Denari, se dol`i na 
kapitalizacija na pobaruvawata po dividendi. 
 
Dvi`eweto na vlo`uvawata vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Na  01 Januari 143,307 131,312 
Pripojuvawe na [tedilnica 351 -
Proda`bi (10,161) (297)
Kapitalizirani dividendi (Bele{ka 7) 2,897 210 
Nadomest na reval.efekt od od preth.godini - 12,082 
Na 31 Dekemvri 136,394 143,307 
 
 
 
 
Vlo`uvawa (prodol`uva) 
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Loans to customers (continued) 
 
Analysis of loans by sectors  
 2006 2005 
   
Commerce 491,070 450,492 
Production 539,532 548,029 
Construction 99,580 15,491 
Citizens 627,528 419,228 
Other 376,279 291,355 
 2,133,989 1,724,595 
Less: Impairment provision (Note 9) (66,012) (66,703) 
Loans to customers, net 2,067,977 1,657,892 
 
 
15 Investments  
 
Available - for – sale securities 
 2006 2005 
Investments in associates   
- Prilepska Pivara a.d., Prilep 44,516 44,516 
- Invest Broker a.d., Skopje 13,449 12,271 
Investments in available-for-sale securities   
- Banks and other financial institutions 72,232 70,161 
- Local enterprises 6,197 16,359 
 136,394 143,307 
Less: Impairment provision (Note 9) (1,524) (5,971) 
Available for sale securities, net 134,870 137,336 
 
As of 31 December 2006 and 2005, the Bank owns 12,719 ordinary shares of “Prilepska Pivara” with 
total value of Denar 44,516 thousands, which represents 34.78% of the entity’s total ordinary shares 
(2005: 35.38%). 
 
As of 31 December 2006, the Bank owns 2,039 ordinary shares of Invest Broker AD, Skopje with 
total value of Denar 13,449 thousands (2005: Denar 12,271 thosands), which represents 35.72 % 
(2005: 35.72%) of the total shareholders’ equity. The increase in investments during year 2006, in the 
amount of Denar 1,178 thousands, is due to the capitalization of dividends received.  
 
Movement of investments in 2006 and 2005 is as follows: 
 2006 2005
  
At 01 January 143,307 131,312 
Merger of savings house 351 -
Sales (10,161) (297)
Capitalized dividends (Note 7) 2,897 210 
Recovery of revaluation effect from previous years - 12,082 
At 31 December 136,394 143,307 
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Vo tekot na 2006 godina i kako rezultat na pripojuvawe na [tedilnicata, Bankata stekna 
dopolnitelno vlo`uvawe vo 1,200 obi~ni akcii od Pazar na Pari AD, Skopje vo vrednost od 
351 iljadi Denari. Isto taka, vo tekot na 2006 godina, i kako rezultat na kapitalizirawe na 
pobaruvawata po dividendi, Bankata go zgolemi portfolioto na svoite vlo`uvawa kaj 
doma{nite finansiski institucii za iznos od 1,719 iljadi Denari. 
 
Vo tekot na 2006 godina, Bankata prodade del od svoeto portfolio na hartii od vrednost vo 
edna doma{na banka, za iznos od 747 iljadi Denari, pri {to ostvari dobivka od 530 iljadi 
Denari (2005: 448 iljadi Denari) (Bele{ka 7).  Isto taka, vo tekot na 2006 godina, Bankata 
prodade del od svoeto u~estvo vo kapitalot kaj eden doma{en praven subjekt za iznos od 
3,961 iljada Denari, pri {to ostvari zaguba vo iznos od 6,200 iljadi Denari (Bele{ka 10). 
 
Hartii od vrednost koi se ~uvaat do dospevawe 
 2006 2005

Dolgoro~ni dol`ni~ki hartii od vrednost  
- Dr`avni obvrznici 800 38,291
- Dr`avni zapisi 14,772 
Kratkoro~ni dol`ni~ki hartii od vrednost  
- Dr`avni zapisi 163,202 50,000

Hartii od vrednost koi se ~uvaat do dospevawe 178,774 88,291

 
Dolgoro~nite dol`ni~ki hartii od vrednost koi se ~uvaat do dospevawe se sostojat od 
dr`avni obvrznici od procesot na denacionalizacija spored Zakonot za izdavawe dr`avni 
obvrznici preku denacionalizacijata (Slu`ben vesnik br. 37/2002). Ovie obvrznici }e 
bidat isplateni vo 20 ednakvi polugodi{ni rati, po~nuvaj}i od 1 Juni 2004, so godi{na 
kamatna stapka od 2% na denot na uplata. Dolgoro~nite dr`avni zapisi se so rok na 
dospevawe do 2009 godina i godi{na kamatnata stapka od 9.46% do 9.75%. 
 
Kratkoro~nite dol`ni~ki hartii od vrednost se sostojat od dr`avni zapisi izdadeni so 
rok na dospevawe od 3 do 12 meseci i godi{na kamatna stapka od 6% do 8.85% (2005: od 8.80% 
do 9.75%). 
 
Dvi`eweto na vlo`uvawata vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Sostojba na  01 Januari 88,291 62,748 
Nabavki 336,954 196,527 
Proda`bi (246,471) (170,984)
Na 31 Dekemvri 178,774 88,291 
 
Vo tekot na 2006 godina i kako rezultat od transakciite so dol`ni~kite hartii od 
vrednost, Bankata ostvari dobivka vo vkupen iznos od 7,407 iljadi Denari (2005: 2,359 iljadi 
Denari) (Bele{ka 7). 
 
 
 
 
 
 
 
 
 
 
16 Nedvi`nosti i oprema i nematerijalni sredstva 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

Krediti odobreni na komitenti (prodol`uva) 
 
Analiza na krediti po sektori  
 2006 2005

  
Trgovija 491,070 450,492
Proizvodstvo 539,532 548,029
Grade`ni{tvo 99,580 15,491
Naselenie 627,528 419,228
Ostanati 376,279 291,355
 2,133,989 1,724,595
Namaleno za: rezervirawe od o{tetuvawe (Bele{ka 9) (66,012) (66,703)
Krediti odobreni na komitenti, neto 2,067,977 1,657,892
 
 
15 Vlo`uvawa 
Hartii od vrednost raspolo`livi za proda`ba 
 2006 2005

Vlo`uvawa vo pridru`eni dru{tva  
- Prilepska Pivara a.d., Prilep 44,516 44,516
- Invest Broker a.d., Skopje 13,449 12,271
Vlo`uvawa vo hartii od vrednost raspolo`livi za proda`ba   
- Banki i ostanati finansiski institucii 72,232 70,161
- Doma{ni pravni subjekti 6,197 16,359
 136,394 143,307
Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9) (1,524) (5,971)

Hartii od vrednost  raspolo`livi za proda`ba, neto 134,870 137,336

 
So sostojba na 31 Dekemvri 2006 i 2005 godina, Bankata poseduva 12,719 obi~ni akcii od 
"Prilepska Pivara", vo vrednost od 44,516 iljadi Denari, {to pretstavuva 34.78% od brojot 
na obi~nite akcii na subjektot (2005: 35.38%).  
 
So sostojba na 31 Dekemvri 2006, Bankata poseduva 2,039 obi~ni akcii od Invest Broker 
AD, Skopje vo vrednost od 13,449 iljadi Denari (2005: 12,271 iljadi Denari), {to 
pretstavuva 35.70% (2005: 35.72%) od vkupniot akcionerski kapital. Zgolemuvaweto na 
vlo`uvaweto vo tekot na 2006 godina, vo iznos od 1,178 iljadi Denari, se dol`i na 
kapitalizacija na pobaruvawata po dividendi. 
 
Dvi`eweto na vlo`uvawata vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Na  01 Januari 143,307 131,312 
Pripojuvawe na [tedilnica 351 -
Proda`bi (10,161) (297)
Kapitalizirani dividendi (Bele{ka 7) 2,897 210 
Nadomest na reval.efekt od od preth.godini - 12,082 
Na 31 Dekemvri 136,394 143,307 
 
 
 
 
Vlo`uvawa (prodol`uva) 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

Vo tekot na 2006 godina i kako rezultat na pripojuvawe na [tedilnicata, Bankata stekna 
dopolnitelno vlo`uvawe vo 1,200 obi~ni akcii od Pazar na Pari AD, Skopje vo vrednost od 
351 iljadi Denari. Isto taka, vo tekot na 2006 godina, i kako rezultat na kapitalizirawe na 
pobaruvawata po dividendi, Bankata go zgolemi portfolioto na svoite vlo`uvawa kaj 
doma{nite finansiski institucii za iznos od 1,719 iljadi Denari. 
 
Vo tekot na 2006 godina, Bankata prodade del od svoeto portfolio na hartii od vrednost vo 
edna doma{na banka, za iznos od 747 iljadi Denari, pri {to ostvari dobivka od 530 iljadi 
Denari (2005: 448 iljadi Denari) (Bele{ka 7).  Isto taka, vo tekot na 2006 godina, Bankata 
prodade del od svoeto u~estvo vo kapitalot kaj eden doma{en praven subjekt za iznos od 
3,961 iljada Denari, pri {to ostvari zaguba vo iznos od 6,200 iljadi Denari (Bele{ka 10). 
 
Hartii od vrednost koi se ~uvaat do dospevawe 
 2006 2005

Dolgoro~ni dol`ni~ki hartii od vrednost  
- Dr`avni obvrznici 800 38,291
- Dr`avni zapisi 14,772 
Kratkoro~ni dol`ni~ki hartii od vrednost  
- Dr`avni zapisi 163,202 50,000

Hartii od vrednost koi se ~uvaat do dospevawe 178,774 88,291

 
Dolgoro~nite dol`ni~ki hartii od vrednost koi se ~uvaat do dospevawe se sostojat od 
dr`avni obvrznici od procesot na denacionalizacija spored Zakonot za izdavawe dr`avni 
obvrznici preku denacionalizacijata (Slu`ben vesnik br. 37/2002). Ovie obvrznici }e 
bidat isplateni vo 20 ednakvi polugodi{ni rati, po~nuvaj}i od 1 Juni 2004, so godi{na 
kamatna stapka od 2% na denot na uplata. Dolgoro~nite dr`avni zapisi se so rok na 
dospevawe do 2009 godina i godi{na kamatnata stapka od 9.46% do 9.75%. 
 
Kratkoro~nite dol`ni~ki hartii od vrednost se sostojat od dr`avni zapisi izdadeni so 
rok na dospevawe od 3 do 12 meseci i godi{na kamatna stapka od 6% do 8.85% (2005: od 8.80% 
do 9.75%). 
 
Dvi`eweto na vlo`uvawata vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Sostojba na  01 Januari 88,291 62,748 
Nabavki 336,954 196,527 
Proda`bi (246,471) (170,984)
Na 31 Dekemvri 178,774 88,291 
 
Vo tekot na 2006 godina i kako rezultat od transakciite so dol`ni~kite hartii od 
vrednost, Bankata ostvari dobivka vo vkupen iznos od 7,407 iljadi Denari (2005: 2,359 iljadi 
Denari) (Bele{ka 7). 
 
 
 
 
 
 
 
 
 
 
16 Nedvi`nosti i oprema i nematerijalni sredstva 
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Investments (continued) 
During 2006, and as a result of the Saving House’s merger, the Bank has acquired additional 
investments in 1,200 ordinary shares from Skopski Pazar AD, Skopje, worth Denar 351 thousands. 
Also, during 2006, and as a result of the capitalized dividends, the Bank has increased the potfolio of 
its investments with the local financial instritutions fot the amount of Denar 1,719 thousands.   
 
During 2006, the Bank has sold part of its securities portfolio held with one local bank, in the 
amount of Denar 747 thousands, incurring gain in the amount of Denar 530 thousands (2005: Denar 
448 thousands) (Note 7). Also, during 2006, the Bank sold a part of its equity interest in one local 
legal entity in the amount of Denar 3,961 thousands, incurring loss in the amount of Denar 6,200 
thousands. (Note 10).  
 
Held – to – maturity securities  
 2006 2005
Long term debt securities  
- Government bonds 800 38,291
- Government bills 14,772 
Short term debt securities  
- Government bills 163,202 50,000
Held to maturity securities 178,774 88,291

 
Long-term debt securities held to maturity consist of government bonds from the denationalization 
process according to the Law on issuing the bonds from denationalization (Official Gazette no. 
37/2002). These bonds will be repaid in 20 equal semi-annual installments payable commencing on 
1st June 2004, bearing 2% of interest per annum on the day of payment. Long-term government bills 
have a maturity period until 2009 and an interest rate of 9.46% to 9.75%. 
 
Short-term debentures consist of government bills issued maturing in period of 3 to 12 months 
bearing interest at rate from 6% to 8.85% p.a. (2005: from 8.80% to 9.75% p.a.). 
 
Movement of investments in 2006 and 2005 is as follows: 
 2006 2005
  
At 01 January 88,291 62,748 
Additions 336,954 196,527 
Sales (246,471) (170,984)
At 31 December 178,774 88,291 
 
During 2006 and as a result of transactions with debentures, the Bank has incurred gain totaling 
Denar 7,407 thousands (2005: Denar 2,359 thousands) (Note 7). 
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Инвестбанка АД Скопје
годишен извештај 2006

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 
 Grade`ni 

objekti
Oprema Investicii vo 

tek i avansi
Vkupno Nematerijal. 

sredstva

Nabavna (ili revalor.) vrednost  
Na 01 Januari 2006 236,459 41,606 36,197 314,262 12,261
Novi nabavki  - 7,914 37,448 45,362 3,757
Out|uvawa  (67,310) (3,468) - (70,778) -

Na 31 Dekemvri 2006 169,149 46,052 73,645 288,846 16,018
  
Akumulirana amortizacija  
Na 01 Januari 2006 (27,063) (33,656) - (60,719) (5,537)
Pripojuvawe na {tedilnicata - (701) - (701) (523)
Amortizacija za godinata (Bel. 10) (5,644) (3,696) - (9,340) (3,227)
Otu|uvawa  9,090 2,599 - 11,689 -

Na 31 Dekemvri 2006 (23,617) (35,454) - (59,071) (9,287)
  
Neto evidentirana vrednost  
Na 01 Januari 2006 209,396 7,950 36,197 253,543 6,724 
Na 31 Dekemvri 2006 145,532 10,598 73,645 229,775 6,731 
 
Rakovodstvoto na Bankata redovno gi proveruva ovie sredstva od mo`ni o{tetuvawa. 
Rakovodstvoto e zadovolno {to evidentiraniot iznos na dolgoro~nite materijalni 
sredstva na datumot na bilansirawe ne go nadminuva negoviot nadomestliv iznos. 
 
Site nedvi`nosti se vo sopstvenost na Bankata i so sostojba na 31 Dekemvri 2006 i 2005 
godina, ne postojat hipoteki izdadeni kako garancija za sredstvata po pozajmici.  
 
 
17 Imot namenet za proda`ba 
 2006 2005

  
Delovni objekti, zgradi i stanovi 122,147 109,898
Oprema 13,470 4,410
Ostanato 1,238 3,444
Imot namenet za proda`ba 136,855 117,752
 
Dvi`eweto na ovie sredstva vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Na  01 Januari 117,752 109,813
Nabavki 81,895 59,765
Proda`bi (62,792) (51,826)
Na 31 Dekemvri 136,855 117,752
 
Vo tekot na 2006 godina, od proda`bite na imot namenet za proda`ba Bankata ostvari 
zaguba vo neto iznos od 62 iljadi Denari (2005: 17,284 iljadi Denari) (Bele{ka 8 i 10).  
 
Imotot namenet za proda`ba e evidentiran po pazarni ceni vrz osnova na procenka 
izvr{ena od strana na nezavisni proceniteli. Bankata ima namera da go prodade ovoj imot i 
vo tek se pregovori so potencijalni kupuva~i.  
 
18 Pobaruvawa po kamati i ostanati sredstva 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

Vo tekot na 2006 godina i kako rezultat na pripojuvawe na [tedilnicata, Bankata stekna 
dopolnitelno vlo`uvawe vo 1,200 obi~ni akcii od Pazar na Pari AD, Skopje vo vrednost od 
351 iljadi Denari. Isto taka, vo tekot na 2006 godina, i kako rezultat na kapitalizirawe na 
pobaruvawata po dividendi, Bankata go zgolemi portfolioto na svoite vlo`uvawa kaj 
doma{nite finansiski institucii za iznos od 1,719 iljadi Denari. 
 
Vo tekot na 2006 godina, Bankata prodade del od svoeto portfolio na hartii od vrednost vo 
edna doma{na banka, za iznos od 747 iljadi Denari, pri {to ostvari dobivka od 530 iljadi 
Denari (2005: 448 iljadi Denari) (Bele{ka 7).  Isto taka, vo tekot na 2006 godina, Bankata 
prodade del od svoeto u~estvo vo kapitalot kaj eden doma{en praven subjekt za iznos od 
3,961 iljada Denari, pri {to ostvari zaguba vo iznos od 6,200 iljadi Denari (Bele{ka 10). 
 
Hartii od vrednost koi se ~uvaat do dospevawe 
 2006 2005

Dolgoro~ni dol`ni~ki hartii od vrednost  
- Dr`avni obvrznici 800 38,291
- Dr`avni zapisi 14,772 
Kratkoro~ni dol`ni~ki hartii od vrednost  
- Dr`avni zapisi 163,202 50,000

Hartii od vrednost koi se ~uvaat do dospevawe 178,774 88,291

 
Dolgoro~nite dol`ni~ki hartii od vrednost koi se ~uvaat do dospevawe se sostojat od 
dr`avni obvrznici od procesot na denacionalizacija spored Zakonot za izdavawe dr`avni 
obvrznici preku denacionalizacijata (Slu`ben vesnik br. 37/2002). Ovie obvrznici }e 
bidat isplateni vo 20 ednakvi polugodi{ni rati, po~nuvaj}i od 1 Juni 2004, so godi{na 
kamatna stapka od 2% na denot na uplata. Dolgoro~nite dr`avni zapisi se so rok na 
dospevawe do 2009 godina i godi{na kamatnata stapka od 9.46% do 9.75%. 
 
Kratkoro~nite dol`ni~ki hartii od vrednost se sostojat od dr`avni zapisi izdadeni so 
rok na dospevawe od 3 do 12 meseci i godi{na kamatna stapka od 6% do 8.85% (2005: od 8.80% 
do 9.75%). 
 
Dvi`eweto na vlo`uvawata vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Sostojba na  01 Januari 88,291 62,748 
Nabavki 336,954 196,527 
Proda`bi (246,471) (170,984)
Na 31 Dekemvri 178,774 88,291 
 
Vo tekot na 2006 godina i kako rezultat od transakciite so dol`ni~kite hartii od 
vrednost, Bankata ostvari dobivka vo vkupen iznos od 7,407 iljadi Denari (2005: 2,359 iljadi 
Denari) (Bele{ka 7). 
 
 
 
 
 
 
 
 
 
 
16 Nedvi`nosti i oprema i nematerijalni sredstva 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 
 Grade`ni 

objekti
Oprema Investicii vo 

tek i avansi
Vkupno Nematerijal. 

sredstva

Nabavna (ili revalor.) vrednost  
Na 01 Januari 2006 236,459 41,606 36,197 314,262 12,261
Novi nabavki  - 7,914 37,448 45,362 3,757
Out|uvawa  (67,310) (3,468) - (70,778) -

Na 31 Dekemvri 2006 169,149 46,052 73,645 288,846 16,018
  
Akumulirana amortizacija  
Na 01 Januari 2006 (27,063) (33,656) - (60,719) (5,537)
Pripojuvawe na {tedilnicata - (701) - (701) (523)
Amortizacija za godinata (Bel. 10) (5,644) (3,696) - (9,340) (3,227)
Otu|uvawa  9,090 2,599 - 11,689 -

Na 31 Dekemvri 2006 (23,617) (35,454) - (59,071) (9,287)
  
Neto evidentirana vrednost  
Na 01 Januari 2006 209,396 7,950 36,197 253,543 6,724 
Na 31 Dekemvri 2006 145,532 10,598 73,645 229,775 6,731 
 
Rakovodstvoto na Bankata redovno gi proveruva ovie sredstva od mo`ni o{tetuvawa. 
Rakovodstvoto e zadovolno {to evidentiraniot iznos na dolgoro~nite materijalni 
sredstva na datumot na bilansirawe ne go nadminuva negoviot nadomestliv iznos. 
 
Site nedvi`nosti se vo sopstvenost na Bankata i so sostojba na 31 Dekemvri 2006 i 2005 
godina, ne postojat hipoteki izdadeni kako garancija za sredstvata po pozajmici.  
 
 
17 Imot namenet za proda`ba 
 2006 2005

  
Delovni objekti, zgradi i stanovi 122,147 109,898
Oprema 13,470 4,410
Ostanato 1,238 3,444
Imot namenet za proda`ba 136,855 117,752
 
Dvi`eweto na ovie sredstva vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Na  01 Januari 117,752 109,813
Nabavki 81,895 59,765
Proda`bi (62,792) (51,826)
Na 31 Dekemvri 136,855 117,752
 
Vo tekot na 2006 godina, od proda`bite na imot namenet za proda`ba Bankata ostvari 
zaguba vo neto iznos od 62 iljadi Denari (2005: 17,284 iljadi Denari) (Bele{ka 8 i 10).  
 
Imotot namenet za proda`ba e evidentiran po pazarni ceni vrz osnova na procenka 
izvr{ena od strana na nezavisni proceniteli. Bankata ima namera da go prodade ovoj imot i 
vo tek se pregovori so potencijalni kupuva~i.  
 
18 Pobaruvawa po kamati i ostanati sredstva 
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Notes to the financial statements (continued) 
As of and for the years ended 31 December 2006 and 2005 
(All amounts expressed in Denar thousands, unless otherwise stated) 
 
 
16 Property, plant and equipment and intangible assets 
 
 

Buildings Equipment
CIP & 

advances Total Intangibles
Cost or valuation  
At 01 January 2006 236,459 41,606 36,197 314,262 12,261
Purchases  - 7,914 37,448 45,362 3,757
Disposals  (67,310) (3,468) - (70,778) -
At 31 December 2006 169,149 46,052 73,645 288,846 16,018
  
Accumulated depreciation  
At 01 January 2006 (27,063) (33,656) - (60,719) (5,537)
Saving House merger - (701) - (701) (523)
Depreciation for the year (Note 10) (5,644) (3,696) - (9,340) (3,227)
Disposals  9,090 2,599 - 11,689 -
At 31 December 2006 (23,617) (35,454) - (59,071) (9,287)
  
Net carrying amount  
At 01 January 2006 209,396 7,950 36,197 253,543 6,724 
At 31 December 2006 145,532 10,598 73,645 229,775 6,731 
 
The management of the Bank regularly reviews its tangible and intangible assets for impairment. The 
Management is satisfied that their carrying amounts on the balance sheet date do not exceed their 
recoverable amount.  
 
All properties are owned by the Bank as at 31 December 2006 and 2005, and there are no mortgages 
issued as pledge for the loans.  
 
17 Property held for sale 
 2006 2005 
   
Business premises, buildings and apartments 122,147 109,898 
Equipment 13,470 4,410 
Other 1,238 3,444 
Property held for sale 136,855 117,752 
 
Movement of these assets during 2006 and 2005 is as follows: 
 2006 2005
  
At  01 January 117,752 109,813
Purchases 81,895 59,765
Sales (62,792) (51,826)
At 31 December 136,855 117,752
 
During 2006, and resulted from sale of part of its property held for sale, the Bank incurred loss in the 
net amount of Denar 62 thousands (2005: Denar 17,284 thousands) (Notes 8 and 10).  
 
Property held for sale has been accounted for at market prices based on the valuation carried out by 
independent valuators. The Bank intends to sell these assets and currently is in the process of 
negotiation with potential customers.  
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Инвестбанка АД Скопје
годишен извештај 2006

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005

Pobaruvawa po kamati  
- vo Denari 21,249 24,666
- vo stranska valuta 2,401 3,169
Pobaruvawa od kupuva~i  1,975 27,821
Odnapred plateni tro{oci 6,642 2,733
Plateni avansi 3,836 741
Plateni avansi za danoci i pridonesi - 3,759
Pobaruvawa za provizii 1,586 1,132
Ostanati pobaruvawa i sredstva  
- vo Denari 5,140 4,332
- vo stranska valuta 4,511 3,609
 47,340 71,962
Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9) (8,695) (12,562)

Pobaruvawa po kamati i ostanati sredstva, neto 38,645 59,400

 
 
19 Depoziti na banki 
 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

Depoziti po viduvawe  
- Vo Denari 10,167 - 10,167 19,714 - 19,714
- Vo stranska valuta 8,127 - 8,127 22,566 - 22,566
Oro~eni depoziti  
- Vo Denari 21,500 716 22,216 - 716 716
- Vo stranska valuta 528,149 - 528,149 169,463 - 169,463

Depoziti na banki 567,943 716 568,659 211,743 716 212,459
 
Bankata presmetuva kamata na oro~enite depoziti vo stranska valuta po godi{na kamatna 
stapka od 2.60% - 5.20%% godi{no (2005: 2.00%-2.50% godi{no). 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
20 Depoziti na komitenti 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 
 Grade`ni 

objekti
Oprema Investicii vo 

tek i avansi
Vkupno Nematerijal. 

sredstva

Nabavna (ili revalor.) vrednost  
Na 01 Januari 2006 236,459 41,606 36,197 314,262 12,261
Novi nabavki  - 7,914 37,448 45,362 3,757
Out|uvawa  (67,310) (3,468) - (70,778) -

Na 31 Dekemvri 2006 169,149 46,052 73,645 288,846 16,018
  
Akumulirana amortizacija  
Na 01 Januari 2006 (27,063) (33,656) - (60,719) (5,537)
Pripojuvawe na {tedilnicata - (701) - (701) (523)
Amortizacija za godinata (Bel. 10) (5,644) (3,696) - (9,340) (3,227)
Otu|uvawa  9,090 2,599 - 11,689 -

Na 31 Dekemvri 2006 (23,617) (35,454) - (59,071) (9,287)
  
Neto evidentirana vrednost  
Na 01 Januari 2006 209,396 7,950 36,197 253,543 6,724 
Na 31 Dekemvri 2006 145,532 10,598 73,645 229,775 6,731 
 
Rakovodstvoto na Bankata redovno gi proveruva ovie sredstva od mo`ni o{tetuvawa. 
Rakovodstvoto e zadovolno {to evidentiraniot iznos na dolgoro~nite materijalni 
sredstva na datumot na bilansirawe ne go nadminuva negoviot nadomestliv iznos. 
 
Site nedvi`nosti se vo sopstvenost na Bankata i so sostojba na 31 Dekemvri 2006 i 2005 
godina, ne postojat hipoteki izdadeni kako garancija za sredstvata po pozajmici.  
 
 
17 Imot namenet za proda`ba 
 2006 2005

  
Delovni objekti, zgradi i stanovi 122,147 109,898
Oprema 13,470 4,410
Ostanato 1,238 3,444
Imot namenet za proda`ba 136,855 117,752
 
Dvi`eweto na ovie sredstva vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Na  01 Januari 117,752 109,813
Nabavki 81,895 59,765
Proda`bi (62,792) (51,826)
Na 31 Dekemvri 136,855 117,752
 
Vo tekot na 2006 godina, od proda`bite na imot namenet za proda`ba Bankata ostvari 
zaguba vo neto iznos od 62 iljadi Denari (2005: 17,284 iljadi Denari) (Bele{ka 8 i 10).  
 
Imotot namenet za proda`ba e evidentiran po pazarni ceni vrz osnova na procenka 
izvr{ena od strana na nezavisni proceniteli. Bankata ima namera da go prodade ovoj imot i 
vo tek se pregovori so potencijalni kupuva~i.  
 
18 Pobaruvawa po kamati i ostanati sredstva 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005

Pobaruvawa po kamati  
- vo Denari 21,249 24,666
- vo stranska valuta 2,401 3,169
Pobaruvawa od kupuva~i  1,975 27,821
Odnapred plateni tro{oci 6,642 2,733
Plateni avansi 3,836 741
Plateni avansi za danoci i pridonesi - 3,759
Pobaruvawa za provizii 1,586 1,132
Ostanati pobaruvawa i sredstva  
- vo Denari 5,140 4,332
- vo stranska valuta 4,511 3,609
 47,340 71,962
Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9) (8,695) (12,562)

Pobaruvawa po kamati i ostanati sredstva, neto 38,645 59,400

 
 
19 Depoziti na banki 
 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

Depoziti po viduvawe  
- Vo Denari 10,167 - 10,167 19,714 - 19,714
- Vo stranska valuta 8,127 - 8,127 22,566 - 22,566
Oro~eni depoziti  
- Vo Denari 21,500 716 22,216 - 716 716
- Vo stranska valuta 528,149 - 528,149 169,463 - 169,463

Depoziti na banki 567,943 716 568,659 211,743 716 212,459
 
Bankata presmetuva kamata na oro~enite depoziti vo stranska valuta po godi{na kamatna 
stapka od 2.60% - 5.20%% godi{no (2005: 2.00%-2.50% godi{no). 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
20 Depoziti na komitenti 
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Investbanka ad, Skopje 
Notes to the financial statements (continued) 
As of and for the years ended 31 December 2006 and 2005 
(All amounts expressed in Denar thousands, unless otherwise stated) 
 
 
 
18 Interest receivables and other assets 

 2006 2005 
Interest receivables   
- in Denar 21,249 24,666 
- in foreign currency 2,401 3,169 
Trade receivables 1,975 27,821 
Prepaid expenses 6,642 2,733 
Advances paid 3,836 741 
Advances paid for taxes and contribution - 3,759 
Fee receivables 1,586 1,132 
Other receivables   
- in Denar 5,140 4,332 
- in foreign currency 4,511 3,609 
 47,340 71,962 
Less: Provision for impairment (Note 9) (8,695) (12,562) 
Intrest receivables and other assets, net 38,645 59,400 

 
 
19 Due to banks 
 2006 2005
 Up to 1 year Over 1 year Total Up to 1 year Over 1 year Total
Demand deposits  
- In Denars 10,167 - 10,167 19,714 - 19,714
- In foreign currencies 8,127 - 8,127 22,566 - 22,566
Time deposits  
- In Denars 21,500 716 22,216 - 716 716
- In foreign currencies 528,149 - 528,149 169,463 - 169,463
Total due to banks 567,943 716 568,659 211,743 716 212,459
 
The bank accrues interest on deposits in foreign currency at interest rates from 2.60% to 5.20% p.a 
(2005: 2.00%-2.50% p.a.). 
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Инвестбанка АД Скопје
годишен извештај 2006

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

Depoziti po viduvawe  
Naselenie  
- Vo Denari 77,809 - 77,809 55,214 - 55,214
- Vo stranska valuta 236,050 - 236,050 247,410 - 247,410
Pretprijatija  
- Vo Denari 270,693 - 270,693 186,298 - 186,298
- Vo stranska valuta 87,074 - 87,074 141,567 - 141,567
Stranski lica  
- Vo Denari 3,124 - 3,124 1,644 - 1,644
- Vo stranska valuta 90,250 - 90,250 99,263 - 99,263
 765,000 - 765,000 731,396 - 731,396
Oro~eni depoziti  
Naselenie  
- Vo Denari 48,519 13,513 62,032 23,327 10,257 33,584
- Vo stranska valuta 236,724 203,702 440,426 240,362 166,122 406,484
Pretprijatija  
- Vo Denari 684,045 139,746 823,791 227,583 224,540 452,123
- Vo stranska valuta 352,493 - 352,493 212,671 - 212,671
 1,321,781 356,961 1,678,742 703,943 400,919 1,104,862
Depoziti na komitenti 2,086,781 356,961 2,443,742 1,435,339 400,919 1,836,258
 
Godi{nite kamatni stapki na krajot na izvestuva~kiot period se kako {to sledi: 
 

 2006 2005
 Do 1 godina Nad 1 godina Do 1 godina Nad 1 godina

Depoziti po viduvawe  
Naselenie  
- vo Denari 1.0% - 1.0% -
- Vo stranska valuta 0.5%-2.0% - 0.8% -
Pretprijatija  
- vo Denari 0.6%-2.0% - 1.0% -
Oro~eni depoziti  
Naselenie  
- vo Denari 4.5%-6.5% 7.0%-8.5% 5.5%-7.5% 6.5%-9%
- Vo stranska valuta 0.7%-4.0% 1.7%-4.6% 0.20%-2.3% 0.5%-3.2%
Pretprijatija - vo Denari 2.0%-8.5% 3.0%-9.5% 3%-9% 3%-9.7%
 
 
 
 
 
 
 
 
 
 
 
 
 
21 Obvrski po krediti 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005

Pobaruvawa po kamati  
- vo Denari 21,249 24,666
- vo stranska valuta 2,401 3,169
Pobaruvawa od kupuva~i  1,975 27,821
Odnapred plateni tro{oci 6,642 2,733
Plateni avansi 3,836 741
Plateni avansi za danoci i pridonesi - 3,759
Pobaruvawa za provizii 1,586 1,132
Ostanati pobaruvawa i sredstva  
- vo Denari 5,140 4,332
- vo stranska valuta 4,511 3,609
 47,340 71,962
Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9) (8,695) (12,562)

Pobaruvawa po kamati i ostanati sredstva, neto 38,645 59,400

 
 
19 Depoziti na banki 
 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

Depoziti po viduvawe  
- Vo Denari 10,167 - 10,167 19,714 - 19,714
- Vo stranska valuta 8,127 - 8,127 22,566 - 22,566
Oro~eni depoziti  
- Vo Denari 21,500 716 22,216 - 716 716
- Vo stranska valuta 528,149 - 528,149 169,463 - 169,463

Depoziti na banki 567,943 716 568,659 211,743 716 212,459
 
Bankata presmetuva kamata na oro~enite depoziti vo stranska valuta po godi{na kamatna 
stapka od 2.60% - 5.20%% godi{no (2005: 2.00%-2.50% godi{no). 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
20 Depoziti na komitenti 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

Depoziti po viduvawe  
Naselenie  
- Vo Denari 77,809 - 77,809 55,214 - 55,214
- Vo stranska valuta 236,050 - 236,050 247,410 - 247,410
Pretprijatija  
- Vo Denari 270,693 - 270,693 186,298 - 186,298
- Vo stranska valuta 87,074 - 87,074 141,567 - 141,567
Stranski lica  
- Vo Denari 3,124 - 3,124 1,644 - 1,644
- Vo stranska valuta 90,250 - 90,250 99,263 - 99,263
 765,000 - 765,000 731,396 - 731,396
Oro~eni depoziti  
Naselenie  
- Vo Denari 48,519 13,513 62,032 23,327 10,257 33,584
- Vo stranska valuta 236,724 203,702 440,426 240,362 166,122 406,484
Pretprijatija  
- Vo Denari 684,045 139,746 823,791 227,583 224,540 452,123
- Vo stranska valuta 352,493 - 352,493 212,671 - 212,671
 1,321,781 356,961 1,678,742 703,943 400,919 1,104,862
Depoziti na komitenti 2,086,781 356,961 2,443,742 1,435,339 400,919 1,836,258
 
Godi{nite kamatni stapki na krajot na izvestuva~kiot period se kako {to sledi: 
 

 2006 2005
 Do 1 godina Nad 1 godina Do 1 godina Nad 1 godina

Depoziti po viduvawe  
Naselenie  
- vo Denari 1.0% - 1.0% -
- Vo stranska valuta 0.5%-2.0% - 0.8% -
Pretprijatija  
- vo Denari 0.6%-2.0% - 1.0% -
Oro~eni depoziti  
Naselenie  
- vo Denari 4.5%-6.5% 7.0%-8.5% 5.5%-7.5% 6.5%-9%
- Vo stranska valuta 0.7%-4.0% 1.7%-4.6% 0.20%-2.3% 0.5%-3.2%
Pretprijatija - vo Denari 2.0%-8.5% 3.0%-9.5% 3%-9% 3%-9.7%
 
 
 
 
 
 
 
 
 
 
 
 
 
21 Obvrski po krediti 
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20 Due to customers 
 2006 2005
 Up to 1 year Over 1 year Total Up to 1 year Over 1 year Total
Demand deposits  
Citizen  
- in Denars 77,809 - 77,809 55,214 - 55,214
- in foreign currency 236,050 - 236,050 247,410 - 247,410
Enterprises  
- in Denars 270,693 - 270,693 186,298 - 186,298
- in foreign currency 87,074 - 87,074 141,567 - 141,567
Foreign entities  
- in Denars 3,124 - 3,124 1,644 - 1,644
- in foreign currency 90,250 - 90,250 99,263 - 99,263
 765,000 - 765,000 731,396 - 731,396
Time deposits  
Citizen  
- in Denars 48,519 13,513 62,032 23,327 10,257 33,584
- in foreign currency 236,724 203,702 440,426 240,362 166,122 406,484
Enterprises  
- in Denars 684,045 139,746 823,791 227,583 224,540 452,123
- in foreign currency 352,493 - 352,493 212,671 - 212,671
 1,321,781 356,961 1,678,742 703,943 400,919 1,104,862
Total due to customers 2,086,781 356,961 2,443,742 1,435,339 400,919 1,836,258
 
The bank accrues interest on deposits at annual interest rates as follows: 
 

 2006 2005
 Up to one year Over one year Up to one year Over one year

Demand deposits  
Citizen  
- in Denars 1.0% - 1.0% -
- in foreign currency 0.5%-2.0% - 0.8% -
Legal entities  
- in Denars 0.6%-2.0% - 1.0% -
Time deposits  
Citizen  
- in Denars 4.5%-6.5% 7.0%-8.5% 5.5%-7.5% 6.5%-9%
- in foreign currency 0.7%-4.0% 1.7%-4.6% 0.20%-2.3% 0.5%-3.2%
Legal entities 2.0%-8.5% 3.0%-9.5% 3%-9% 3%-9.7%
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Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

  
LHB Internationale  9,788 77,861 87,649 - 104,518 104,518
Raiffeisen Bank  - 99,286 99,286 - 99,292 99,292
NBRM  - 24,877 24,877 - 33,177 33,177
MBPR  - 237,026 237,026 - 227,442 227,442
IFAD  - 342,515 342,515 - 349,104 349,104
EBRD  - 61,174 61,174 - - -
Obvrski po krediti 9,788 842,739 852,527 - 813,533 813,533

 
Godi{nite kamatni stapki na krajot na izvestuva~kiot period iznesuvaat od 0.75% do 8.0% 
godi{no (od 0.75% do 8.0% godi{no). 
 
Planot za otplata na kreditite e kako {to sledi (vo iljadi Denari) 
 
Vo rok od 12 meseci 136,943
2008 178,869
2009 109,954
2010 129,207
2011 55,839
Ponatamu 241,715
 852,527
 
 
22 Obvrski po kamati i ostanati obvrski 
 2006 2005

Obvrski  po kamati  
- vo Denari 9,596 7,013
- vo stranska valuta 25 38

 Obvrski po nadomesti 553 49
Obvrski kon dobavuva~i 4,375 1,512
Obvrski za danoci i pridonesi 2,698 3,904
Obvrski za upravuvani sredstva, neto 745 20,439
Rezervacija za potencijalni obvrski (Bele{ka 9, 28)  403 433
Obvrski za dividendi (Bele{ka 23) 41 76
Ostanati obvrski 1,982 6,906
Obvrski po kamati i ostanati obvrski 20,418 40,370

 
 
 
 
 
 
 
 
 
 
 
 
 
23 Kapital 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

Depoziti po viduvawe  
Naselenie  
- Vo Denari 77,809 - 77,809 55,214 - 55,214
- Vo stranska valuta 236,050 - 236,050 247,410 - 247,410
Pretprijatija  
- Vo Denari 270,693 - 270,693 186,298 - 186,298
- Vo stranska valuta 87,074 - 87,074 141,567 - 141,567
Stranski lica  
- Vo Denari 3,124 - 3,124 1,644 - 1,644
- Vo stranska valuta 90,250 - 90,250 99,263 - 99,263
 765,000 - 765,000 731,396 - 731,396
Oro~eni depoziti  
Naselenie  
- Vo Denari 48,519 13,513 62,032 23,327 10,257 33,584
- Vo stranska valuta 236,724 203,702 440,426 240,362 166,122 406,484
Pretprijatija  
- Vo Denari 684,045 139,746 823,791 227,583 224,540 452,123
- Vo stranska valuta 352,493 - 352,493 212,671 - 212,671
 1,321,781 356,961 1,678,742 703,943 400,919 1,104,862
Depoziti na komitenti 2,086,781 356,961 2,443,742 1,435,339 400,919 1,836,258
 
Godi{nite kamatni stapki na krajot na izvestuva~kiot period se kako {to sledi: 
 

 2006 2005
 Do 1 godina Nad 1 godina Do 1 godina Nad 1 godina

Depoziti po viduvawe  
Naselenie  
- vo Denari 1.0% - 1.0% -
- Vo stranska valuta 0.5%-2.0% - 0.8% -
Pretprijatija  
- vo Denari 0.6%-2.0% - 1.0% -
Oro~eni depoziti  
Naselenie  
- vo Denari 4.5%-6.5% 7.0%-8.5% 5.5%-7.5% 6.5%-9%
- Vo stranska valuta 0.7%-4.0% 1.7%-4.6% 0.20%-2.3% 0.5%-3.2%
Pretprijatija - vo Denari 2.0%-8.5% 3.0%-9.5% 3%-9% 3%-9.7%
 
 
 
 
 
 
 
 
 
 
 
 
 
21 Obvrski po krediti 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

  
LHB Internationale  9,788 77,861 87,649 - 104,518 104,518
Raiffeisen Bank  - 99,286 99,286 - 99,292 99,292
NBRM  - 24,877 24,877 - 33,177 33,177
MBPR  - 237,026 237,026 - 227,442 227,442
IFAD  - 342,515 342,515 - 349,104 349,104
EBRD  - 61,174 61,174 - - -
Obvrski po krediti 9,788 842,739 852,527 - 813,533 813,533

 
Godi{nite kamatni stapki na krajot na izvestuva~kiot period iznesuvaat od 0.75% do 8.0% 
godi{no (od 0.75% do 8.0% godi{no). 
 
Planot za otplata na kreditite e kako {to sledi (vo iljadi Denari) 
 
Vo rok od 12 meseci 136,943
2008 178,869
2009 109,954
2010 129,207
2011 55,839
Ponatamu 241,715
 852,527
 
 
22 Obvrski po kamati i ostanati obvrski 
 2006 2005

Obvrski  po kamati  
- vo Denari 9,596 7,013
- vo stranska valuta 25 38

 Obvrski po nadomesti 553 49
Obvrski kon dobavuva~i 4,375 1,512
Obvrski za danoci i pridonesi 2,698 3,904
Obvrski za upravuvani sredstva, neto 745 20,439
Rezervacija za potencijalni obvrski (Bele{ka 9, 28)  403 433
Obvrski za dividendi (Bele{ka 23) 41 76
Ostanati obvrski 1,982 6,906
Obvrski po kamati i ostanati obvrski 20,418 40,370

 
 
 
 
 
 
 
 
 
 
 
 
 
23 Kapital 
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21 Loans payable 
 2006 2005
 Up to 1 year Over 1 year Total Up to 1 year Over 1 year Total
  
LHB Internationale  9,788 77,861 87,649 - 104,518 104,518
Raiffeisen Bank  - 99,286 99,286 - 99,292 99,292
National Bank of R. Macedinia  - 24,877 24,877 - 33,177 33,177
MBDP - 237,026 237,026 - 227,442 227,442
IFAD  - 342,515 342,515 - 349,104 349,104
EBRD  - 61,174 61,174 - - -
Total loans payable 9,788 842,739 852,527 - 813,533 813,533
 
The interest rates at the end of the reporting period vary from 0.75% to 8.0% p.a. (from 0.75% to 
8.0% p.a). 
 
The loan repayment schedule is as follows (in Denar thousands): 
 
Within 12 months 136,943
2008 178,869
2009 109,954
2010 129,207
2011 55,839
Further on 241,715
 852,527
 
 
22 Interest and other payables 
 2006 2005 
Interest payables   
- in Denar 9,596 7,013 
- in foreign currencies 25 38 
Fees payables 553 49 
Trade payables 4,375 1,512 
Taxes and contribution’s payable 2,698 3,904 

Liabilites for assets managed, net 745 20,439 
Provision for contingencies (Note 9, 28)  403 433 
Divident liabilities (Note 23) 41 76 
Other liabilities 1,982 6,906 
Interest and other payables 20,418 40,370 
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Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 
Akcionerski kapital 
So sostojba na 31 Dekemvri 2006 godina, vkupniot akcionerski kapital na Bankata iznesuva 
679,147 iljadi Denari (2005: 625,365 iljadi Denari). Istiot se sostoi od 254,362 odobreni i 
vo celost plateni akcii (2005: 234,219), od koi 247,870 (2005: 227,727) obi~ni akcii (so pravo 
na glas) i 6,492 (2005: 6,492) prioriteni akcii (bez pravo na glas i pravo na dividenda od 7% 
od nominalnta vrednost). Nominalnata vrednost po akcija e 2,670.00 Denari.  
 
Dvi`eweto na akcionerskiot kapital e kako {to sledi: 
 

 Broj na akcii Iznos (vo 000 mkd)

 Odobreni Sopstv. Izdadeni Obi~ni Priorit. Sopstv.  Premii Vkupno

    
01 Januari 2005 222,851 (2,038) 220,813 579,147 15,865 (5,441) 13,436 603,007
Izdadeni akcii 11,368 - 11,368 28,884 1,468 - 7,159 37,511
Prodad.sopstv.akc. - 2,038 2,038 - - 5,441 - 5,441
Otkup.sopstv.akc. - (421) (421) - - (1,125) - (1,125)

31 Dekemvri 2005  234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
    
01 Januari 2006 234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
Izdadeni akcii 20,143 - 20,143 53,784  (20,595) 33,189
Otkup.sopstv.akc. - (104) (104) - - (489) - (489)
31 Dekemvri 2006 254,362 (525) 253,837 661,815 17,333 (1,614) - 677,534

 
Vo tekot na 2006 godina, premiite vo iznos od 20,595 iljadi Denari bea iskoristeni za 
izdavawe obi~ni akcii soglasno Odlukata na Sobranieto na Bankata za 15. Emisija na 
akcii. Emisijata e zapi{ana vo Registarot na 13 Fevruari 2006 godina.   
 
Soglasno Odlukata na Sobranieto na Bankata za raspredelba na ostvarenata dobivka za 
2005 godina, objaveni se dividendi za imatelite na obi~ni i prioritetni akcii vo vkupen 
iznos od 46,393 iljadi Denari. Del od ovie dividendi vo iznos od 18,071 iljadi Denari bea 
iskoristeni za izdavawe obi~ni akcii soglasno Odlukata na Sobranieto na Bankata za 16. 
Emisija na akcii, koja e zapi{ana vo registarot na 04 Juli 2006 godina. Pokraj skrip 
dividendata, vo tekot na 2006 godina, Bankata isplati dividendi vo iznos od 28,281 iljadi 
Denari, a 41 iljadi Denari se se u{te neisplateni (Bele{ka 22). 
 
Vo tekot na 2006 godina, soglasno Odlukata na Sobranieto na Bankata za 17. Emisija na 
akcii, bea izdadeni obi~ni akcii vo iznos od 15,118 iljadi Denari. Emisijata e zapi{ana vo 
Registarot na 13 Dekemvri 2006 godina. 
 
Pripojuvawe na [tedilnica "Makedonska [tedilnica" ad, Skopje 
Na 30 Noemvri 2006, soglasno so Odlukata na Akcionerskoto Sobranie na Bankata od 16 
Juni 2006 godina, kako i Odobrenieto dobieno od Narodna Banka Br. 02-14/145-2006 od 04 
Oktomvri 2006 godina, Bankata izvr{i pripojuvawe na [tedilnicata “Makedonska 
[tedilnica” a.d., Skopje. 
 
 
 
 
 
 
 
 
Kapital (prodol`uva) 
Bilansot na sostojba na [tedilnicata na datumot na pripojuvaweto e kako {to sledi:  

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

  
LHB Internationale  9,788 77,861 87,649 - 104,518 104,518
Raiffeisen Bank  - 99,286 99,286 - 99,292 99,292
NBRM  - 24,877 24,877 - 33,177 33,177
MBPR  - 237,026 237,026 - 227,442 227,442
IFAD  - 342,515 342,515 - 349,104 349,104
EBRD  - 61,174 61,174 - - -
Obvrski po krediti 9,788 842,739 852,527 - 813,533 813,533

 
Godi{nite kamatni stapki na krajot na izvestuva~kiot period iznesuvaat od 0.75% do 8.0% 
godi{no (od 0.75% do 8.0% godi{no). 
 
Planot za otplata na kreditite e kako {to sledi (vo iljadi Denari) 
 
Vo rok od 12 meseci 136,943
2008 178,869
2009 109,954
2010 129,207
2011 55,839
Ponatamu 241,715
 852,527
 
 
22 Obvrski po kamati i ostanati obvrski 
 2006 2005

Obvrski  po kamati  
- vo Denari 9,596 7,013
- vo stranska valuta 25 38

 Obvrski po nadomesti 553 49
Obvrski kon dobavuva~i 4,375 1,512
Obvrski za danoci i pridonesi 2,698 3,904
Obvrski za upravuvani sredstva, neto 745 20,439
Rezervacija za potencijalni obvrski (Bele{ka 9, 28)  403 433
Obvrski za dividendi (Bele{ka 23) 41 76
Ostanati obvrski 1,982 6,906
Obvrski po kamati i ostanati obvrski 20,418 40,370

 
 
 
 
 
 
 
 
 
 
 
 
 
23 Kapital 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 
Akcionerski kapital 
So sostojba na 31 Dekemvri 2006 godina, vkupniot akcionerski kapital na Bankata iznesuva 
679,147 iljadi Denari (2005: 625,365 iljadi Denari). Istiot se sostoi od 254,362 odobreni i 
vo celost plateni akcii (2005: 234,219), od koi 247,870 (2005: 227,727) obi~ni akcii (so pravo 
na glas) i 6,492 (2005: 6,492) prioriteni akcii (bez pravo na glas i pravo na dividenda od 7% 
od nominalnta vrednost). Nominalnata vrednost po akcija e 2,670.00 Denari.  
 
Dvi`eweto na akcionerskiot kapital e kako {to sledi: 
 

 Broj na akcii Iznos (vo 000 mkd)

 Odobreni Sopstv. Izdadeni Obi~ni Priorit. Sopstv.  Premii Vkupno

    
01 Januari 2005 222,851 (2,038) 220,813 579,147 15,865 (5,441) 13,436 603,007
Izdadeni akcii 11,368 - 11,368 28,884 1,468 - 7,159 37,511
Prodad.sopstv.akc. - 2,038 2,038 - - 5,441 - 5,441
Otkup.sopstv.akc. - (421) (421) - - (1,125) - (1,125)

31 Dekemvri 2005  234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
    
01 Januari 2006 234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
Izdadeni akcii 20,143 - 20,143 53,784  (20,595) 33,189
Otkup.sopstv.akc. - (104) (104) - - (489) - (489)
31 Dekemvri 2006 254,362 (525) 253,837 661,815 17,333 (1,614) - 677,534

 
Vo tekot na 2006 godina, premiite vo iznos od 20,595 iljadi Denari bea iskoristeni za 
izdavawe obi~ni akcii soglasno Odlukata na Sobranieto na Bankata za 15. Emisija na 
akcii. Emisijata e zapi{ana vo Registarot na 13 Fevruari 2006 godina.   
 
Soglasno Odlukata na Sobranieto na Bankata za raspredelba na ostvarenata dobivka za 
2005 godina, objaveni se dividendi za imatelite na obi~ni i prioritetni akcii vo vkupen 
iznos od 46,393 iljadi Denari. Del od ovie dividendi vo iznos od 18,071 iljadi Denari bea 
iskoristeni za izdavawe obi~ni akcii soglasno Odlukata na Sobranieto na Bankata za 16. 
Emisija na akcii, koja e zapi{ana vo registarot na 04 Juli 2006 godina. Pokraj skrip 
dividendata, vo tekot na 2006 godina, Bankata isplati dividendi vo iznos od 28,281 iljadi 
Denari, a 41 iljadi Denari se se u{te neisplateni (Bele{ka 22). 
 
Vo tekot na 2006 godina, soglasno Odlukata na Sobranieto na Bankata za 17. Emisija na 
akcii, bea izdadeni obi~ni akcii vo iznos od 15,118 iljadi Denari. Emisijata e zapi{ana vo 
Registarot na 13 Dekemvri 2006 godina. 
 
Pripojuvawe na [tedilnica "Makedonska [tedilnica" ad, Skopje 
Na 30 Noemvri 2006, soglasno so Odlukata na Akcionerskoto Sobranie na Bankata od 16 
Juni 2006 godina, kako i Odobrenieto dobieno od Narodna Banka Br. 02-14/145-2006 od 04 
Oktomvri 2006 godina, Bankata izvr{i pripojuvawe na [tedilnicata “Makedonska 
[tedilnica” a.d., Skopje. 
 
 
 
 
 
 
 
 
Kapital (prodol`uva) 
Bilansot na sostojba na [tedilnicata na datumot na pripojuvaweto e kako {to sledi:  
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23 Shareholders’ equity 
 
Share capital 
As of 31 December 2006, total shareholders’ capital of the Bank amounts to Denar 679,147 
thousands (2005: Denar 625,365 thousands). It consists of 254,362 authorised and fully paid shares 
(2005: 234,219), out of which 247,870 (2005: 227,727) ordinary shares (voting shares) and 6,492 
(2005: 6,492) preference shares (without voting rights and right to a dividend at 7% of the nominal 
value). Nominal value per shareholders’ is Denar 2,670.00.  
 
Movement of the share capital is as follows: 
 

 Number of shares Amount (in 000 mkd)
 Authorized Treasury Issued Ordinary 

shares 
Preference 

shares 
Treasury  Premium Total

    
At 01 January 2005 222,851 (2,038) 220,813 579,147 15,865 (5,441) 13,436 603,007
Shares issued 11,368 - 11,368 28,884 1,468 - 7,159 37,511
Treasury shares sold - 2,038 2,038 - - 5,441 - 5,441
Treasury shares purch. - (421) (421) - - (1,125) - (1,125)
At 31 December 2005 234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
    
01 January 2006 234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
Shares issued 20,143 - 20,143 53,784  (20,595) 33,189
Treasury shares purch. - (104) (104) - - (489) - (489)
At 31 December 2006 254,362 (525) 253,837 661,815 17,333 (1,614) - 677,534

 
During 2006, premium, amounting Denar 20,595 thousands was used for issuance of ordinary shares, 
according to the Bank’s Decision for 15th Share Issuance. The issuance has been written in the Public 
Shareholding Register on 13 February 2006. 
 
According to the Decision of the Bank’s Shareholders’ Assembly for allocation of the profit earned 
for 2005, dividends have been declared for the holders of ordinary and peference shares in the total 
amount of Denar 46,393 thousands. Part of these dividends in the amount of Denar 18,071 
thousands have been used for issuance of shares in accordance with the Decision of the Bank’s 
Shareholders’ Assembly for 16th issue of shares, entered in the Register on 04 July 2006. In addition 
to the skript dividend, and during 2006, the Bank paid dividends in cash in the amount of Denar 
28,281 thousands, while Denar 41 thousands have not been paid yet (Note 22). 
 
During 2006, based upon the Bank’s Shareholders’ Assembly Decision for 17th issue of shares, 
ordinary shares in the amount of Denar 15,118 thousands were issued. The issue was registered with 
the Register on 13 December 2006. 
 
Merger of Saving House "Makedonska Stedilnica” a.d., Skopje 
At 30 November 2006, and according to the Bank's Shareholders’ Assembly Decision dated 16 June 
2006, and the Authorisation given by the National Bank of the Republic of Macedonia No. 02-
14/145-2006 dated 04 October 2006, the Bank merged the Saving House “Makedonska Stedilnica” 
a.d., Skopje.  
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 (Vo 000 mkd)

Sredstva 
Gotovina i gotovinski ekvivalenti 475
Krediti na komintenti 13,631
Vlo`uvawa 351
Oprema i nematerijalni sredstva 377
Ostanati pobaruvawa 7,513

Vkupno sredstva 22,347

 
Obvrski i kapital  
Obvrski 
Depoziti na komitenti 3,713
Ostanati obvrski 30

 3,743
Kapital 
Akcionerski kapital 15,121
Rezervi 1,965
Akumulirana dobivka 1,518

 18,604
Vkupno obvrski i kapital 22,347

 
Pripojuvawe na [tedilnicata "Male{evka" ad, Berovo vo tekot na 2005 godina 
Na 01 Oktomvri 2005, soglasno so Odlukata na Akcionerskoto Sobranie na Bankata od 10 
Noemvri 2004, kako i Odobrenieto dobieno od Narodna Banka Br.02-14/98-2005 od  18 Juli 
2005 godina, Bankata izvr{i pripojuvawe na [tedilnicata "Male{evka" a.d., Berovo. 
Vkupnite neto sredstva na [tedilnicata, pripoeni kon Bankata na datumot na 
pripojuvaweto iznesuvaa 15,873 iljadi Denari.  
 
 
24 Zarabotuva~ka po akcija 
 
Osnovna 
Osnovna zarabotuva~ka po akcija se presmetuva po pat na delewe na dobivkata koja pripa|a 
na imatelite na obi~ni akcii (po namaluvaweto za delot od dobivkata po odano~uvawe za 
imatelite na prioritetni akcii), so ponderiraniot prose~en broj na obi~ni akcii vo 
optek vo tekot na godinata, vklu~uvaj}i sopstveni akcii kupeni od strana na Bankata. 
 
 2006 2005

  
Zarabotuva~ka koja pripa|a na akcionerite (000 mkd) 64,453 56,723
Namaleno za: dividendi od prioritetni akcii (000 mkd) (1,213) (1,213)

Dobivka koja pripa|a na imatelite na obi~ni akcii (000 mkd) 63,240 55,510
Ponderiran prose~en broj na izdadeni obi~ni akcii 237,931 218,332

Osnovna zarabotuva~ka po akcija (Denari po akcija) 265.79 254.25

 
 
 
 
25 Transakcii so povrzani subjekti 
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Bele{ki kon finansiskite izve{tai (prodol`uva) 
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Akcionerski kapital 
So sostojba na 31 Dekemvri 2006 godina, vkupniot akcionerski kapital na Bankata iznesuva 
679,147 iljadi Denari (2005: 625,365 iljadi Denari). Istiot se sostoi od 254,362 odobreni i 
vo celost plateni akcii (2005: 234,219), od koi 247,870 (2005: 227,727) obi~ni akcii (so pravo 
na glas) i 6,492 (2005: 6,492) prioriteni akcii (bez pravo na glas i pravo na dividenda od 7% 
od nominalnta vrednost). Nominalnata vrednost po akcija e 2,670.00 Denari.  
 
Dvi`eweto na akcionerskiot kapital e kako {to sledi: 
 

 Broj na akcii Iznos (vo 000 mkd)

 Odobreni Sopstv. Izdadeni Obi~ni Priorit. Sopstv.  Premii Vkupno

    
01 Januari 2005 222,851 (2,038) 220,813 579,147 15,865 (5,441) 13,436 603,007
Izdadeni akcii 11,368 - 11,368 28,884 1,468 - 7,159 37,511
Prodad.sopstv.akc. - 2,038 2,038 - - 5,441 - 5,441
Otkup.sopstv.akc. - (421) (421) - - (1,125) - (1,125)

31 Dekemvri 2005  234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
    
01 Januari 2006 234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
Izdadeni akcii 20,143 - 20,143 53,784  (20,595) 33,189
Otkup.sopstv.akc. - (104) (104) - - (489) - (489)
31 Dekemvri 2006 254,362 (525) 253,837 661,815 17,333 (1,614) - 677,534

 
Vo tekot na 2006 godina, premiite vo iznos od 20,595 iljadi Denari bea iskoristeni za 
izdavawe obi~ni akcii soglasno Odlukata na Sobranieto na Bankata za 15. Emisija na 
akcii. Emisijata e zapi{ana vo Registarot na 13 Fevruari 2006 godina.   
 
Soglasno Odlukata na Sobranieto na Bankata za raspredelba na ostvarenata dobivka za 
2005 godina, objaveni se dividendi za imatelite na obi~ni i prioritetni akcii vo vkupen 
iznos od 46,393 iljadi Denari. Del od ovie dividendi vo iznos od 18,071 iljadi Denari bea 
iskoristeni za izdavawe obi~ni akcii soglasno Odlukata na Sobranieto na Bankata za 16. 
Emisija na akcii, koja e zapi{ana vo registarot na 04 Juli 2006 godina. Pokraj skrip 
dividendata, vo tekot na 2006 godina, Bankata isplati dividendi vo iznos od 28,281 iljadi 
Denari, a 41 iljadi Denari se se u{te neisplateni (Bele{ka 22). 
 
Vo tekot na 2006 godina, soglasno Odlukata na Sobranieto na Bankata za 17. Emisija na 
akcii, bea izdadeni obi~ni akcii vo iznos od 15,118 iljadi Denari. Emisijata e zapi{ana vo 
Registarot na 13 Dekemvri 2006 godina. 
 
Pripojuvawe na [tedilnica "Makedonska [tedilnica" ad, Skopje 
Na 30 Noemvri 2006, soglasno so Odlukata na Akcionerskoto Sobranie na Bankata od 16 
Juni 2006 godina, kako i Odobrenieto dobieno od Narodna Banka Br. 02-14/145-2006 od 04 
Oktomvri 2006 godina, Bankata izvr{i pripojuvawe na [tedilnicata “Makedonska 
[tedilnica” a.d., Skopje. 
 
 
 
 
 
 
 
 
Kapital (prodol`uva) 
Bilansot na sostojba na [tedilnicata na datumot na pripojuvaweto e kako {to sledi:  

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 
 (Vo 000 mkd)

Sredstva 
Gotovina i gotovinski ekvivalenti 475
Krediti na komintenti 13,631
Vlo`uvawa 351
Oprema i nematerijalni sredstva 377
Ostanati pobaruvawa 7,513

Vkupno sredstva 22,347

 
Obvrski i kapital  
Obvrski 
Depoziti na komitenti 3,713
Ostanati obvrski 30

 3,743
Kapital 
Akcionerski kapital 15,121
Rezervi 1,965
Akumulirana dobivka 1,518

 18,604
Vkupno obvrski i kapital 22,347

 
Pripojuvawe na [tedilnicata "Male{evka" ad, Berovo vo tekot na 2005 godina 
Na 01 Oktomvri 2005, soglasno so Odlukata na Akcionerskoto Sobranie na Bankata od 10 
Noemvri 2004, kako i Odobrenieto dobieno od Narodna Banka Br.02-14/98-2005 od  18 Juli 
2005 godina, Bankata izvr{i pripojuvawe na [tedilnicata "Male{evka" a.d., Berovo. 
Vkupnite neto sredstva na [tedilnicata, pripoeni kon Bankata na datumot na 
pripojuvaweto iznesuvaa 15,873 iljadi Denari.  
 
 
24 Zarabotuva~ka po akcija 
 
Osnovna 
Osnovna zarabotuva~ka po akcija se presmetuva po pat na delewe na dobivkata koja pripa|a 
na imatelite na obi~ni akcii (po namaluvaweto za delot od dobivkata po odano~uvawe za 
imatelite na prioritetni akcii), so ponderiraniot prose~en broj na obi~ni akcii vo 
optek vo tekot na godinata, vklu~uvaj}i sopstveni akcii kupeni od strana na Bankata. 
 
 2006 2005

  
Zarabotuva~ka koja pripa|a na akcionerite (000 mkd) 64,453 56,723
Namaleno za: dividendi od prioritetni akcii (000 mkd) (1,213) (1,213)

Dobivka koja pripa|a na imatelite na obi~ni akcii (000 mkd) 63,240 55,510
Ponderiran prose~en broj na izdadeni obi~ni akcii 237,931 218,332

Osnovna zarabotuva~ka po akcija (Denari po akcija) 265.79 254.25

 
 
 
 
25 Transakcii so povrzani subjekti 
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Share capital (continued) 
Following represents the Balance Sheet of the Saving House at the date of its mergering:  
 
 (Vo 000 mkd)
Assets 
Cash and cash equivalents 475
Loans to customers 13,631
Investments 351
Tangible and intangible assets 377
Other receivables 7,513
Total assets 22,347
 
Liabilities and shareholders’ equity 
Liabilities 
Customers’  deposits 3,713
Other liabilities 30
 3,743
Shareholders’ equity 
Share capital 15,121
Reserves 1,965
Retained earnings 1,518
 18,604
Total liabilities and shareholders’ equity 22,347
 
Merger of Saving House “Malesevka” ad, Berovo during 2005 
At 01 October 2005, and according to the Bank's Shareholders’ Assembly Decision dated 10 
November 2004 and, the Authorisation given by the National Bank of the Republic of Macedonia 
No.02-14/98-2005 from July 18 2005, the Bank merged the Saving House “Malesevka” a.d., Berovo. 
Total net assets of the Saving House, merged with the Bank at the balance sheet date amounted 
Denar 15,873 thousands.  
 
 
24 Earnings per share 
 
Basic 
Basic earnings per share is calculated by dividing the profit attributable to equity holders (after 
decrease for the part of profit after tax for the preference shares holders) by the weighted average 
number of ordinary shares in issue during the year, including own shares purchased by the Bank. 
 
 2006 2005
  
Profit attributable to shareholders (000 mkd) 64,453 56,723
Less: dividends on preference shares (000 mkd) (1,213) (1,213)
Profit attributable to holders of ordinary shares (000 mkd) 63,240 55,510
Weighted average number of ordinary shares issued 237,931 218,332
Basic earnings per share (expressed in denars per share) 265.79 254.25
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Pogolemite akcioneri, filijali i subjekti vo zaedni~ka sopstvenost, kontrola i 
upravuvawe od strana na Bankata, ili onie ~ii aktivnosti se kontrolirani od Bankata, se 
smetaat za povrzani subjekti.  
 
Site bankarski transakcii koi se izvr{eni so povrzani subjekti vo tekot na redovnite 
delovni aktivnosti i nivnata vrednost materijalno ne se razlikuva od uslovite {to bi 
va`ele vo transakcija me|u poznati strani. Slednata tabela gi prika`uva obemot i 
sostojbite od zna~ajnite transakcii so povrzani subjekti.  
 
Subjekt i povrz. so 
nego 

Vid na odnos 2006 2005

   
Pobaruvawa od povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 167,096 136,537
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 20,738 31,011
Vnatre{ni lica  39,608 25,529
   
Obvrski kon povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 313,765 1,762
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 500 178
Vnatre{ni lica  43,486 817
   
Prihod po osnov na kamata i nadomestoci od povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 2,889 5,631
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 2,802 1,995
Vnatre{ni lica  1,878 189
   
Rashodi po osnov na kamata na povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 14,916 17,287
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 3 1
Vnatre{ni lica  447 7

 
 
26 Penziski planovi   
Bankata nema definirano planovi za nadomestoci pri penzionirawe ili opcii za 
nadomestuvawe bazirani na akcii so sostojba na 31 Dekemvri 2006 i 31 Dekemvri 2005 
godina. Rakovodstvoto smeta deka sega{nata vrednost na idnite obvrski kon vrabotenite vo 
vrska so nadomestocite pri penzionirawe i jubilejni nagradi ne e od materijalno zna~ewe 
za finansiskite izve{tai so sostojba na 31 Dekemvri 2006 i 31 Dekemvri 2005 godina. 
 
 
 
 
 
 
 
 
 
 
 
 
27 Vonbilansna evidencija 
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Bele{ki kon finansiskite izve{tai (prodol`uva) 
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 (Vo 000 mkd)

Sredstva 
Gotovina i gotovinski ekvivalenti 475
Krediti na komintenti 13,631
Vlo`uvawa 351
Oprema i nematerijalni sredstva 377
Ostanati pobaruvawa 7,513

Vkupno sredstva 22,347

 
Obvrski i kapital  
Obvrski 
Depoziti na komitenti 3,713
Ostanati obvrski 30

 3,743
Kapital 
Akcionerski kapital 15,121
Rezervi 1,965
Akumulirana dobivka 1,518

 18,604
Vkupno obvrski i kapital 22,347

 
Pripojuvawe na [tedilnicata "Male{evka" ad, Berovo vo tekot na 2005 godina 
Na 01 Oktomvri 2005, soglasno so Odlukata na Akcionerskoto Sobranie na Bankata od 10 
Noemvri 2004, kako i Odobrenieto dobieno od Narodna Banka Br.02-14/98-2005 od  18 Juli 
2005 godina, Bankata izvr{i pripojuvawe na [tedilnicata "Male{evka" a.d., Berovo. 
Vkupnite neto sredstva na [tedilnicata, pripoeni kon Bankata na datumot na 
pripojuvaweto iznesuvaa 15,873 iljadi Denari.  
 
 
24 Zarabotuva~ka po akcija 
 
Osnovna 
Osnovna zarabotuva~ka po akcija se presmetuva po pat na delewe na dobivkata koja pripa|a 
na imatelite na obi~ni akcii (po namaluvaweto za delot od dobivkata po odano~uvawe za 
imatelite na prioritetni akcii), so ponderiraniot prose~en broj na obi~ni akcii vo 
optek vo tekot na godinata, vklu~uvaj}i sopstveni akcii kupeni od strana na Bankata. 
 
 2006 2005

  
Zarabotuva~ka koja pripa|a na akcionerite (000 mkd) 64,453 56,723
Namaleno za: dividendi od prioritetni akcii (000 mkd) (1,213) (1,213)

Dobivka koja pripa|a na imatelite na obi~ni akcii (000 mkd) 63,240 55,510
Ponderiran prose~en broj na izdadeni obi~ni akcii 237,931 218,332

Osnovna zarabotuva~ka po akcija (Denari po akcija) 265.79 254.25
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Subjekt i povrz. so 
nego 

Vid na odnos 2006 2005
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25 Related party transactions 
Related parties are considered to include major shareholders, affiliates and entities under common 
ownership, control and management with the Bank, or whose activities the Bank has an ability to 
control.  
 
All Bank’s transactions with related parties arise in the normal course of business and their value is 
not materially different from the terms and conditions that would prevail in arms-length transactions. 
The significant related party balances and transactions are presented as follows: 
 
Related party Nature of relationship 2006 2005
   
Loans, guarantees and letters of credit to related parties   
Pivara Skopje Shareholder with significant influence and representation 

in B.O.D. 
167,096 136,537

Fersped Shareholder with significant influence and representation 
in B.O.D. 

20,738 31,011

Internal individuals  39,608 25,529
   
Due to related parties  
Pivara Skopje Shareholder with significant influence and representation 

in B.O.D. 
313,765 1,762

Fersped Shareholder with significant influence and representation 
in B.O.D. 

500 178

Internal individuals  43,486 817
   
Interest income and fees earned from related parties  
Pivara Skopje Shareholder with significant influence and representation 

in B.O.D. 
2,889 5,631

Fersped Shareholder with significant influence and representation 
in B.O.D. 

2,802 1,995

Internal individuals  1,878 189
   
Interest expense to related parties  
Pivara Skopje Shareholder with significant influence and representation 

in B.O.D. 
14,916 17,287

Fersped Shareholder with significant influence and representation 
in B.O.D. 

3 1

Internal individuals  447 7
 
 
26 Pensions plans 
The Bank does not operate any defined contribution plans or share-based remuneration options as of 
31 December 2006 and 2005.  The management believes that the present value of the future 
obligations to employees with respect to retirement and other benefits and awards are not material to 
these financial statements as of 31 December 2006 and 2005. 
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Soglasno upatstvata dobieni od Narodna Banka na Republika Makedonija, Bankata izvr{i 
prefrluvawe na celosno rezerviranite pobaruvawa na vonbilansnata evidencija, zaedno so 
soodvetnite rezervirawa. Bankata gi evidentira ovie pobaruvawa, presmetuva i evidentira 
kamata i prodol`uva da gi naplatuva iznosite koi i se dol`at. Naplatite se evidentiraat 
kako ostanat deloven prihod.  Presmetaniot prihod, do negovata naplata, nema vlijanie vrz 
rezultatite od raboteweto na Bankata. 
 
So sostojba na 31 Dekemvri 2006 godina, saldoto na ovie pobaruvawa na vonbilansnata 
evidencija iznesuva 49,818 iljadi Denari (2005: 35,252 iljadi Denari).  
 
  
28 Potencijalni i prevzemeni obvrski  
 
Garancii i akreditivi 
Bankata izdava garancii i akreditivi na svoite komitenti, kako obezbeduvawa po dogovorenite 
obvrski so nivnite delovni klienti.  Potencijalnite i prevzemeni obvrski po osnov na garancii i 
akreditivi se dadeni vo tabelata vo prodol`enie:    
 

 2006 2005
Garancii   
- vo Denari 106,966 56,784
- Vo stranska valuta 19,171 39,336
Akreditivi vo stranska valuta   65,947 43,574
Dozvoleni pre~ekoruvawa na tekovni smetki 9,116 -
Dozvoleni limiti na karti~ki 64,109 -

 265,309 139,694
 Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9, 22) (403) (433)

 Neto potencijalni i prevzemeni obvrski 264,906 139,261

 
Prevzemeni obvrski 
Vo tekot na 2006 godina Bankata sklu~i dogovori za izvedba na grade`ni raboti na delovni 
objekti so doma{ni dru{tva vo vkupen iznos od 69,914 iljadi Denari, kako i dogovori za 
konsultantski uslugi so stranski konsultanti vo vkupen iznos od 6,424 iljadi Denari. 
Realizacijata na ovie obvrski e zapo~nata vo tekot na 2006 godina, a nivnoto zavr{uvawe e 
predvideno do krajot na 2007 godina.  
 
So sostojba na 31 Dekemvri 2006 godina, od vkupniot iznos na prevzemenite obvrski po 
sklu~eni dogovori vo tekot na 2006 godina, preostanatite obvrski koi ne se fakturirani od 
strana na dobavuva~ite i sledstveno ne se priznaeni vo ovie finansiski izve{tai, 
iznesuvaat 23,536 iljadi Denari.  
 
Sudski sporovi 
So sostojba na 31 Dekemvri 2006 godina, ne postojat sudski sporovi pokrenati protiv 
Bankata. Sledstveno, na datumot na ovie finansiski izve{tai, ne se evidentirani bilo 
kakvi rezervirawa od potencijalni zagubi po osnov na sudski sporovi. Rakovodstvoto na 
Bankata, redovno gi analizira mo`nite rizici od zagubi po osnov na sudski sporovi i 
eventualni pobaruvawa protiv Bankata koi bi mo`ele da se pojavat vo idnina. Iako 
rezultatot od ovaa problematika ne mo`e sekoga{ so sigurnost da se utvrdi, Rakovodstvoto 
na Bankata veruva deka istite nema da rezultiraat vo materijalno zna~ajni obvrski. 
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Pogolemite akcioneri, filijali i subjekti vo zaedni~ka sopstvenost, kontrola i 
upravuvawe od strana na Bankata, ili onie ~ii aktivnosti se kontrolirani od Bankata, se 
smetaat za povrzani subjekti.  
 
Site bankarski transakcii koi se izvr{eni so povrzani subjekti vo tekot na redovnite 
delovni aktivnosti i nivnata vrednost materijalno ne se razlikuva od uslovite {to bi 
va`ele vo transakcija me|u poznati strani. Slednata tabela gi prika`uva obemot i 
sostojbite od zna~ajnite transakcii so povrzani subjekti.  
 
Subjekt i povrz. so 
nego 

Vid na odnos 2006 2005

   
Pobaruvawa od povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 167,096 136,537
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 20,738 31,011
Vnatre{ni lica  39,608 25,529
   
Obvrski kon povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 313,765 1,762
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 500 178
Vnatre{ni lica  43,486 817
   
Prihod po osnov na kamata i nadomestoci od povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 2,889 5,631
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 2,802 1,995
Vnatre{ni lica  1,878 189
   
Rashodi po osnov na kamata na povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 14,916 17,287
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 3 1
Vnatre{ni lica  447 7

 
 
26 Penziski planovi   
Bankata nema definirano planovi za nadomestoci pri penzionirawe ili opcii za 
nadomestuvawe bazirani na akcii so sostojba na 31 Dekemvri 2006 i 31 Dekemvri 2005 
godina. Rakovodstvoto smeta deka sega{nata vrednost na idnite obvrski kon vrabotenite vo 
vrska so nadomestocite pri penzionirawe i jubilejni nagradi ne e od materijalno zna~ewe 
za finansiskite izve{tai so sostojba na 31 Dekemvri 2006 i 31 Dekemvri 2005 godina. 
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Soglasno upatstvata dobieni od Narodna Banka na Republika Makedonija, Bankata izvr{i 
prefrluvawe na celosno rezerviranite pobaruvawa na vonbilansnata evidencija, zaedno so 
soodvetnite rezervirawa. Bankata gi evidentira ovie pobaruvawa, presmetuva i evidentira 
kamata i prodol`uva da gi naplatuva iznosite koi i se dol`at. Naplatite se evidentiraat 
kako ostanat deloven prihod.  Presmetaniot prihod, do negovata naplata, nema vlijanie vrz 
rezultatite od raboteweto na Bankata. 
 
So sostojba na 31 Dekemvri 2006 godina, saldoto na ovie pobaruvawa na vonbilansnata 
evidencija iznesuva 49,818 iljadi Denari (2005: 35,252 iljadi Denari).  
 
  
28 Potencijalni i prevzemeni obvrski  
 
Garancii i akreditivi 
Bankata izdava garancii i akreditivi na svoite komitenti, kako obezbeduvawa po dogovorenite 
obvrski so nivnite delovni klienti.  Potencijalnite i prevzemeni obvrski po osnov na garancii i 
akreditivi se dadeni vo tabelata vo prodol`enie:    
 

 2006 2005
Garancii   
- vo Denari 106,966 56,784
- Vo stranska valuta 19,171 39,336
Akreditivi vo stranska valuta   65,947 43,574
Dozvoleni pre~ekoruvawa na tekovni smetki 9,116 -
Dozvoleni limiti na karti~ki 64,109 -

 265,309 139,694
 Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9, 22) (403) (433)

 Neto potencijalni i prevzemeni obvrski 264,906 139,261

 
Prevzemeni obvrski 
Vo tekot na 2006 godina Bankata sklu~i dogovori za izvedba na grade`ni raboti na delovni 
objekti so doma{ni dru{tva vo vkupen iznos od 69,914 iljadi Denari, kako i dogovori za 
konsultantski uslugi so stranski konsultanti vo vkupen iznos od 6,424 iljadi Denari. 
Realizacijata na ovie obvrski e zapo~nata vo tekot na 2006 godina, a nivnoto zavr{uvawe e 
predvideno do krajot na 2007 godina.  
 
So sostojba na 31 Dekemvri 2006 godina, od vkupniot iznos na prevzemenite obvrski po 
sklu~eni dogovori vo tekot na 2006 godina, preostanatite obvrski koi ne se fakturirani od 
strana na dobavuva~ite i sledstveno ne se priznaeni vo ovie finansiski izve{tai, 
iznesuvaat 23,536 iljadi Denari.  
 
Sudski sporovi 
So sostojba na 31 Dekemvri 2006 godina, ne postojat sudski sporovi pokrenati protiv 
Bankata. Sledstveno, na datumot na ovie finansiski izve{tai, ne se evidentirani bilo 
kakvi rezervirawa od potencijalni zagubi po osnov na sudski sporovi. Rakovodstvoto na 
Bankata, redovno gi analizira mo`nite rizici od zagubi po osnov na sudski sporovi i 
eventualni pobaruvawa protiv Bankata koi bi mo`ele da se pojavat vo idnina. Iako 
rezultatot od ovaa problematika ne mo`e sekoga{ so sigurnost da se utvrdi, Rakovodstvoto 
na Bankata veruva deka istite nema da rezultiraat vo materijalno zna~ajni obvrski. 
 
 
 
 
29 Posledovatelni nastani 
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27 Memorandum accounts 
According to the provisions set out by the National Bank of the Republic of Macedonia, the Bank 
transferred all fully provided for receivables, together with the related provisions, to memorandum 
accounts.  
The Bank keeps records on these receivables, accrues and keeps separately records on interest and 
continues to collect the amounts. Repayments are accounted for as other operating income. Accrued 
income, until the collection, has no impact over the Bank’s operating results. 
 
At 31 December 2006, the balance of these receivables accounted for on memorandum accounts 
amounts Denar 49,818 thousands (2005: Denar 35,252 thousands).  
 
 
28 Commitments and contingencies 
Guarantees and letters of credit 
The Bank issues guarantees and letters of credit to its customers as to secure the assumed 
commitments with its business customers. The commitments and contingencies amounts for 
guarantees and letters of credit are as follows: 
 

 2006 2005 
Guarantees:   
- in Denars 106,966 56,784 
- in foreign currency 19,171 39,336 
Letters of credit in foreign currencies 65,947 43,574 
Allowed overdrafts in current accounts 9,116 - 
Allowed card limits 64,109 - 
 265,309 139,694 

 Less: provision for impairment (Note 9, 22) (403) (433) 
 Net contingent liabilities 264,906 139,261 
 
Commitments 
During 2006, the Bank entered into agreements with local companies on construction of business 
buildings, with a total amount of Denar 69,914 thousands, as well as consulting services agreements 
with foreign consultants in the total amount of Denar 6,424 thousands. These commitments to be 
fulfilled during 2006, and their accomplishment is expected of 2007.  
 
At 31 December 2006, the remaining commitments which have not been invoiced by the supplers 
and, accordingly, not recognized in these financial statements, amount Denar 23,536 thousands.  
 
Litigations  
At 31 December 2006 there are no litigations raised agains the Bank. Accordingly and as of the date 
of the financial statements, no such provision for potential losses has been accounted for. Various 
legal actions and claims may be asserted in the future against the Bank from litigations and claims 
incident to the ordinary course of business. Related risks have been analyzed by the Bank’s 
management as to likelihood of occurrence. Although the outcome of these matters cannot always be 
ascertained with precision, the management of the Bank believes that no material liabilities are likely 
to result. 
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Na den 16 Mart 2007 godina, Upravniot Odbor na Bankata donese Odluka so koja mu predlaga 
na Sobranieto na Akcionerite na Bankata raspored na dobivkata za tekovnata 2006 godina 
vo vkupen iznos od 64,453 iljadi Denari na sledniov na~in: 
 
- Dividendi za imateli na prioritetni akcii - 1,213 iljadi Denari, 
- Dividendi za imateli na obi~ni akcii - 53,509 iljadi Denari, 
- Rezerven fond - 3,731 iljadi Denari, i 
- Neraspredelena dobivka - 6,000 iljadi Denari, 
 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

Soglasno upatstvata dobieni od Narodna Banka na Republika Makedonija, Bankata izvr{i 
prefrluvawe na celosno rezerviranite pobaruvawa na vonbilansnata evidencija, zaedno so 
soodvetnite rezervirawa. Bankata gi evidentira ovie pobaruvawa, presmetuva i evidentira 
kamata i prodol`uva da gi naplatuva iznosite koi i se dol`at. Naplatite se evidentiraat 
kako ostanat deloven prihod.  Presmetaniot prihod, do negovata naplata, nema vlijanie vrz 
rezultatite od raboteweto na Bankata. 
 
So sostojba na 31 Dekemvri 2006 godina, saldoto na ovie pobaruvawa na vonbilansnata 
evidencija iznesuva 49,818 iljadi Denari (2005: 35,252 iljadi Denari).  
 
  
28 Potencijalni i prevzemeni obvrski  
 
Garancii i akreditivi 
Bankata izdava garancii i akreditivi na svoite komitenti, kako obezbeduvawa po dogovorenite 
obvrski so nivnite delovni klienti.  Potencijalnite i prevzemeni obvrski po osnov na garancii i 
akreditivi se dadeni vo tabelata vo prodol`enie:    
 

 2006 2005
Garancii   
- vo Denari 106,966 56,784
- Vo stranska valuta 19,171 39,336
Akreditivi vo stranska valuta   65,947 43,574
Dozvoleni pre~ekoruvawa na tekovni smetki 9,116 -
Dozvoleni limiti na karti~ki 64,109 -

 265,309 139,694
 Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9, 22) (403) (433)

 Neto potencijalni i prevzemeni obvrski 264,906 139,261

 
Prevzemeni obvrski 
Vo tekot na 2006 godina Bankata sklu~i dogovori za izvedba na grade`ni raboti na delovni 
objekti so doma{ni dru{tva vo vkupen iznos od 69,914 iljadi Denari, kako i dogovori za 
konsultantski uslugi so stranski konsultanti vo vkupen iznos od 6,424 iljadi Denari. 
Realizacijata na ovie obvrski e zapo~nata vo tekot na 2006 godina, a nivnoto zavr{uvawe e 
predvideno do krajot na 2007 godina.  
 
So sostojba na 31 Dekemvri 2006 godina, od vkupniot iznos na prevzemenite obvrski po 
sklu~eni dogovori vo tekot na 2006 godina, preostanatite obvrski koi ne se fakturirani od 
strana na dobavuva~ite i sledstveno ne se priznaeni vo ovie finansiski izve{tai, 
iznesuvaat 23,536 iljadi Denari.  
 
Sudski sporovi 
So sostojba na 31 Dekemvri 2006 godina, ne postojat sudski sporovi pokrenati protiv 
Bankata. Sledstveno, na datumot na ovie finansiski izve{tai, ne se evidentirani bilo 
kakvi rezervirawa od potencijalni zagubi po osnov na sudski sporovi. Rakovodstvoto na 
Bankata, redovno gi analizira mo`nite rizici od zagubi po osnov na sudski sporovi i 
eventualni pobaruvawa protiv Bankata koi bi mo`ele da se pojavat vo idnina. Iako 
rezultatot od ovaa problematika ne mo`e sekoga{ so sigurnost da se utvrdi, Rakovodstvoto 
na Bankata veruva deka istite nema da rezultiraat vo materijalno zna~ajni obvrski. 
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Na den 16 Mart 2007 godina, Upravniot Odbor na Bankata donese Odluka so koja mu predlaga 
na Sobranieto na Akcionerite na Bankata raspored na dobivkata za tekovnata 2006 godina 
vo vkupen iznos od 64,453 iljadi Denari na sledniov na~in: 
 
- Dividendi za imateli na prioritetni akcii - 1,213 iljadi Denari, 
- Dividendi za imateli na obi~ni akcii - 53,509 iljadi Denari, 
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29 Subsequent events 
On March 16 2007, the Managing Board of the Bank passed Decision to propose to the 
Shareholders’ Assembly the following distribution of the net profit for 2006 totaling Denar 64,453 
thousands as follows: 
 
- Dividends for holders of preference shares - Denar 1,213 thousands, 
- Dividends for holders of ordinary shares -  Denar 53,509 thousands, 
- Reserves – Denar 3,731 thousands, and 
- Unallocated (retained earnings) - Denar 6,000 thousands. 
 
 
 
 



Инвестбанка   аД скопјеИнвестбанка   аД скопје



Инвестбанка   аД скопјеИнвестбанка   аД скопје
Investbanka AD Skopje

General information
Општи информации



122 оПшТИ ИНформАцИИ

Инвестбанка АД Скопје
годишен извештај 2006

мОмЕНтНАОРГАНИЗАЦИОНАСтРУктУРА

Собрание на акционери

Одбор за 
ревизија Управен одбор

Служба за внатрешна ревизија

ISO лице

Работоводен 
Орган

Заменик
Работоводен 
Орган

Сектор за 
управување 
со пласмани

Сектор за 
управување 
со средства

Сектор за 
платен 
промет

Сектор за 
работа со 
физички 
лица

Сектор за 
правни, општи 
и кадрови 
работи

Сектор за 
финансии, 
сметководство, 
план и анализа

Кабинет на 
работоводниот орган

Центар за АОП

Центар за 
експозитури

Центар за развој и 
маркетинг

Центар за 
управување со 
ризици

Одбор за 
раководење 
со ризик



123GenerAl InformAtIon

Investbanka AD Skopje
annual report 2006

ORGANIZATIONAL STRUCTURE
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Земја Банки Валута

АВСТРИJА BankAustriaCreditanstaltAGVienna
RaiffeisenZentralbankOsterreichAGVienna EUR

АВСТРАЛИJА AUSTRALIAANDNEWZEALANDBANKING
GROUPLIMITED AUD

ДАНСКА DanskeBankA/SCopenhagen DKK

БЕЛГИЈА INGBelgiumNV/SABrussels EUR

ГЕРМАНИЈА

DeutscheBankAGFrankfurt/M
LHBInternationaleHandelsbankAGFrankfurt/M
DresdnerBankAGFrankfurt/M
CommerzbankAGFrankfurt/M
BayerischeHypo-undVereinsbankAG
Frankfurt/M

EUR

ГРЦИЈА AlphaBankAEAthens EUR

ИТАЛИЈА BancaIntesaSpAMilano EUR

ХОЛАНДИЈА ABNAMROBankNVAmsterdam EUR

СЛОВЕНИЈА NovaLjubljanskabankadd,Ljubljana MULTI

ШВЕДСКА SvenskaHandelsbankenStockholm SEK

ШВАЈЦАРИЈА UBSAGZurich
CHF
EUR
USD

ОБЕДИНЕТO
КРАЛСТВО BarclaysBankPLCLondon GBP

САД
DeutscheBankTrustCompanyAmericasNew
York
CITIBANKN.A.NewYork
AmericanExpressBank,LTD.NewYork

USD

кОРЕСПОДЕНтСкИбАНкИ
На ИНВЕСТБаНКа аД СКоПјЕ
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Country Banks Currency

AUSTRIA BankAustriaCreditanstaltAGVienna
RaiffeisenZentralbankOsterreichAGVienna EUR

AUSTRALIA AUSTRALIAANDNEWZEALANDBANKING
GROUPLIMITED AUD

DENMARK DanskeBankA/SCopenhagen DKK

BELGIUM INGBelgiumNV/SABrussels EUR

GERMANY

DeutscheBankAGFrankfurt/M
LHBInternationaleHandelsbankAGFrankfurt/M
DresdnerBankAGFrankfurt/M
CommerzbankAGFrankfurt/M
BayerischeHypo-undVereinsbankAG
Frankfurt/M

EUR

GREECE AlphaBankAEAthens EUR

ITALY BancaIntesaSpAMilano EUR

NETHERLANDS ABNAMROBankNVAmsterdam EUR

SLOVENIA NovaLjubljanskabankadd,Ljubljana MULTI

SWEEDEN SvenskaHandelsbankenStockholm SEK

SWITZERLAND UBSAGZurich
CHF
EUR
USD

UK BarclaysBankPLCLondon GBP

USA
DeutscheBankTrustCompanyAmericasNew
York
CITIBANKN.A.NewYork
AmericanExpressBank,LTD.NewYork

USD

CORRESPONdENT BANKS
oF InveStBanka a.D. Skopje
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кОНтАктИ:

Секторзаправни,општиикадровиработи
тел:++389(0)23114166лок.135
pravnainfo@investbanka.com.mk

Секторзауправувањесопласмани
тел:++389(0)23139520
факс:++389(0)23135528
kredinfo@investbanka.com.mk

 

Секторзауправувањесосредства
тел:++389(0)23134528
факс:++389(0)23135528
sredinfo@investbanka.com.mk

Секторзафинансии,сметководство,планианализа
тел:++389(0)23118026
smetkinfo@investbanka.com.mk

 

Секторзаплатенпромет
тел:++389(0)23117470
vplpinfo@investbanka.com.mk
devinfo@investbanka.com.mk

Секторзаработасофизичкилица
тел:++389(0)23114757
nasinfo@investbanka.com.mk

 

Центарзаавтоматскаобработканаподатоци
тел:++389(0)23118141

Центарзауправувањесоризици
тел:++389(0)23116778лок109
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CONTACTS:
Legal and Personnel division

Legal and Personel division
phone:++389(0)3114166,lok.135
pravnainfo@investbanka.com.mk

Credit division
phone:++389(0)23139520
fax:++389(0)23135528
kredinfo@investbanka.com.mk

Treasury division
phone:++389(0)23134528
fax:++389(0)23135528
sredinfo@investbanka.com.mk

Finance and Planning division
phone:++389(0)23118026
smetkinfo@investbanka.com.mk

Payment Operation division
phone:++389(0)23117470
vplpinfo@investbanka.com.mk
devinfo@investbanka.com.mk

Retail division
phone:++389(0)23114757
nasinfo@investbanka.com.mk

IT Centre
phone:++389(0)23118141

Risk Management Centre
phone:++389(0)23116778лок109
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СкОПЈЕ
ЦЕНтРАЛА

Македонија9-11,1000Скопје
тел.++38923114-166
факс:++38923135-367

ЕкСПОЗИтУРИвОСкОПЈЕ
Градскиѕид,блок4лок.13,1000Скопје
тел.++38923116-778/3118-141

факс:++38923115-192

Т.Ц.БеверлиХилсул.Народенфронт,1000Скопје
тел.++389(0)23225–991
факс:++389(0)23225–992

Т.Ц.ЛептокаријаулПартизанскиодредибр.64б,1000Скопје
тел.++389(0)23074760
факс:++389(0)23074750

ГЕвГЕЛИЈА
ДимитарВлаховбр.7,1480Гевгелија
тел/факс:++38934213-803

ОХРИД
Македонскипросветителибб,6000Охрид

тел/факс:++38946264-710

ШтИП
ВанчоПркебб,2000Штип
тел/факс:++38932383-410

бЕРОвО
Августбр.2,2330Берово

тел/факс:++38933470-755

кУмАНОвО
ЈНАбр.30,1300КУМАНОВО
тел/факс:++38931413-630

СтРУмИЦА
ГоцеДелчевбр.22,2400СТРУМИЦА

тел.++389(0)34340812
факс:++389(0)34329512

кАвАДАРЦИ
Илинденскабр.107,1430КАВАДАРЦИ

тел.++389(0)43400246
факс:++389(0)43400247

ЕкСПОЗИтУРИ
На ИНВЕСТБаНКа аД СКоПјЕ
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NETWORK
oF InveStBanka a.D. Skopje

SKOPjE 
HEAd OFFICE

9-11Makedonijastreet,1000Skopje
phone:++389(0)23114166
fax:++389(0)23135367

BRANCH IN SKOPjE
GradskiZid,block4/13,1000Skopje

phone:++389(0)23116778;3118141
fax:++389(0)23115192

TCBeverliHills,NarodenfrontStreet,1000Skopje
Phone++389(0)23225–991
Fax++389(0)23225–992

TCLeptokarija,PartizanskiodrediStreetno.64b,1000Skopje
Phone++389(0)23074760
Fax++389(0)23074750

GEvGELIjA
7DimitarVlahovStreet,1480Gevgelija
phone/fax:++389(0)34213803

OHRId
BBMakedonskiprosvetiteliStreet,6000Ohrid

phone/fax:++389(0)46264710

STIP
BBVancoPrkeStreet,2000Stip
phone/fax:++389(0)32383410

BEROvO
2AvgustStreet,2330Berovo

phone/fax:++389(0)33470755

KUMANOvO
30JNAStreet,1300Kumanovo
phone/fax:++38931413-630

STRUMICA
GoceDelcevStreetno.22,1400Strumica

Phone++389(0)34340812
Fax++389(0)34329512

KAvAdARCI
IlindenskaStreetno.107,1430Kavadraci

phone++389(0)43400246
fax++389(0)43400247
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„ДЕбАРЦА“–СПОЈНАУмЕтНОСтАИ
тРАДИЦИЈАтА

Убавините на Славеј Планина и по 23 – ти пат се извор на непроценливите скапоцени уметнички де-
ла на преку 15 – тина уметници од земјава и странство. 

Интернационалната уметничка колонија „Дебарца“ од с. Белчишта и оваа година беше домаќин на 
10 дневното дружење и творење на уметници од Македонија, Бугарија, Србија и албанија. Учество зе-
маа и најмладите уметници од оУ „Кочо Рацин“ од Скопје и 7 дечиња од оУ во с. Белчишта. 

од основањето на колонијата „Дебарца“ во 1985 година па се до денес, учество земаа 195 умет-
ници, направени се 520 уметнички творби и 117 изложби во с. Белчишта и градовите ширум држава-
та. оваа година галеријата на уметничката колонија „Дебарца“ е збогатена со 28 нови уметнички твор-
би кои преку организирање на изложби во другите градови во државата ќе станат достапни и за поши-
роката јавност.

ИНВЕСТБаНКа аД Скопје традиционално ја поддржува Уметничката колонија „Дебарца“ и вложу-
ва во одржувањето на уметничките дела. На таков начин Банката го поддржува уметничкото творење и 
настојува да ја задржи хуманата димензија на една ваква финансиска институција.

Галеријата на уметничката колонија „Дебарца“ во с. Белчишта е отворена за посета преку целата го-
дина и има можност за организирање на повеќе дневен престој за деца и уметници од сите бранши. 

Сликите во Годишниот извештај 2006 се земени од изложбата на уметничката колонија „Дебарца“ 
која се одржа во 2006 во с. Белчишта.

 

"DebArCA"–CONNeCTiONbeTweeNTheArT
ANd THE TRAdITION

Beauties of the Slavej Mountain for the 23rd time are the source of the precious art creations made by over 
15 domestic and foreign artists. 

the international art colony „Debarca“ from the village Belcista – ohrid this year organized 10 day gathering 
for the artists from Macedonia, Bulgaria, Serbia and albania. also, young artist took place in this colony from 
the primary school “koco Racin” - Skopje and 7 more kids from the primary school in the village Belcista. 

From the establishment of the art colony “Debarca” in 1985 until today, 195 artists participated, 520 art 
creations are done and 117 art exhibitions are organized in the village Belcista and in other towns in Macedonia. 
this year the art colony includes 28 new art creations. through exhibitions in the other towns in the country 
they will be available for the public also.

Investbanka aD Skopje traditionally supports the art colony “Debarca” by investments in the servicing the 
pictures. In that way the Bank supports the art creations and intends to keep that human dimension in this kind 
of financial institution.

the Gallery of the art colony “Debarca” placed in the village Belcista is open for visits during the whole year 
and gives the opportunity to all the interested artist to bee their quests. 

  the pictures in the 2006 annual Report are taken from the exhibition of the art colony “Debarca” that 
was organized in 2006 in the village Belcista.
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