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ПРО­ФИЛ на банката
Економско-финансиски консалтинг•	

Давање на услуги при наплата на фактури, •	
водење на евиденција 
Издавање на денарски парични гаранции, авали •	
и други форми на гаранции 
Давање на други финансиски услуги (остава, •	
изнајмување на сефови и др)
Купување и продажба на краткорочни хартии •	
од вредност за своја сметка и за сметка на сво-
ите комитенти 
Купување, продажба и наплата на побарувања•	

Платен промет со странство•	

Кредитни и гаранциски работи со странство•	

Факторинг за сметка на комитентите•	

Тргување со хартии од вредност за своја сметка •	
и за сметка на на комитентите
Тргување со девизни средства и извршување на •	
девизни трансакции
Тргување со финансиски деривати•	

Чување, управување со хартии од вредност и •	
предмети од благородни материјали 
Купопродажба, гарантирање и пласман на •	
емисија на хартии од вредност и 
Давање услуги на банка-чување на имот•	

ИНВЕСТБАНКА АД Скопје за странските банки 
има изградено слика на доверлива и сигурна банка. 
Таа има односи со 20 банки во повеќе од 14 земји 
во светот.

ИНВЕСТБАНКА АД Скопје е корисник на сите 
кредитни линии кои се користат на територијата на 
Република Македонија и тоа се:
Кредитни линии од странско високорангирани •	
банки (Raiffeisen bank, ЛХБ банка и др.)
Светска банка за развој на приватниот сектор•	

Македонска банка за подршка на развојот на •	
финансирање на извозот
Кредитна линија на Република Италија за набав-•	
ка на опрема и машини
Кредитна линија на KFW•	

Тајванска кредитна линија•	

Кредитната линија на Меѓународниот фонд за •	
развој на земјоделието ИФАД 1 и ИФАД 2
Кредитна линија на ЕБРД•	

ИНВЕСТБАНКА АД Скопје е ос­но­ва­на ка­ко ак
ци­о­нер­ско друш­тво на 29 де­кем­ври 1992 го­ди­на. 
Седиштето на Бан­ка­та е ло­ци­ра­но на ул. Ма­ке­до­ни
ја бр. 9-11, Скоп­је, Ре­пуб­ли­ка Ма­ке­до­ни­ја.

Бан­ка­та е ре­ги­стри­ра­на ка­ко уни­вер­за­лен тип 
на ко­мер­ци­јал­на бан­ка, во сог­лас­ност со ма­ке­дон
ски­те за­ко­ни и како таква ги врши сите банкарски 
работи предвидени со Законот за банки со нагласе-
но учество во депозитните и кредитните работи и 
вршење на платниот промет во земјата и странство 
за своите коминтенти.

По монетарното осамостојување на земјата, 
ИНВЕСТБАНКА АД Скопје е прва банка која доби до-
звола за работа од Народна Банка на Македонија. 

ИНВЕСТБАНКА АД Скопје заедно со пет други 
банки покрена иницијатива и ја основа Македонска-
та Берза за долгорочни хартии од вредност.

ИНВЕСТБАНКА АД Скопје прва формира бро-
керска куќа ИНВЕСТБРОКЕР АД Скопје.

ИНВЕСТБАНКА АД Скопје беше прва банка која 
стекна лиценца од Народна Банка на Македонија за 
извршување на платниот промет во земјата.

Исто така ИНВЕСТБАНКА АД Скопје е и меѓу 
првите банки кои воведоа електронско банкарство 
како сервис за плаќање на клиентите.

ИНВЕСТБАНКА АД Скопје е прва и единствена 
банка во Македонија која ја сервисира кредитната 
линија ИФАД1 од 1998 година како посебен орга-
низационен дел на Банката и го одобри првиот кре-
дит од ИФАД 2 кредитната линија за развој за 
земјоделието и сточарството.

ИНВЕСТБАНКА АД Скопје е универзална банка 
и во големата лепеза на свои производи и услуги, 
како најзначајни можат да се наведат следните фи-
нансиски активности:
Примање на сите видови непарични депозити на •	
правни и физички лица
Давање и земање на сите кредити во земјата•	

Девизно валутни работи•	

Издавање на парична картица•	

Издавање на електронски пари•	

Финансиски лизинг•	

Платен промет во земјата во согласност со зако-•	
нот
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BANK‘S PROFILE
INVESTBANKA AD Skopje was established as a joint 

stock company on 29th November 1992. Its head of-
fice is located on 9-11 Makedonija Street, Skopje, Re-
public of Macedonia.

The Bank is registered as a universal type of a com-
mercial bank, in line with the Macedonian laws per-
forming all the banking operations envisaged by the 
Banking Law, with particularly participation of the de-
posit and credit operations and performing payment 
operations in the country and abroad for its custom-
ers.

After the monetary independence of the country, 
INVESTBANKA AD Skopje is the first bank that acquired 
the working license form the National Bank of Macedo-
nia.

INVESTBANKA AD Skopje, together with five other 
banks, started the initiative and established the Mace-
donian Stock Exchange Market.

INVESTBANKA AD Skopje was the first bank to es-
tablish a brokerage company INVESTBROKER AD Sko-
pje.

INVESTBANKA AD Skopje was the first bank to ac-
quire a license from the National Bank of Macedonia to 
perform payment operations in the country.

In addition, INVESTBANKA AD Skopje is also 
among the first banks that introduced e banking as a 
payment service for the clients. 

INVESTBANKA AD Skopje is the first and only bank 
in Macedonia that service the IFAD 1 credit line from 
1998 through a special organized part of the Bank and 
approved the first loan from the IFAD 2 credit line for 
development of the agriculture and cattle breeding.

INVESTBANKA AD Skopje is a universal bank and 
among the broad range of its products and services, the 
following can be indicated as most important financial 
activities:

Acceptance o•	 f all types on non-cash deposits of le-
gal entities and individuals
Landing and taking all credits in the country•	
Foreign currency operations•	
Issuance of payment card•	
Issuance of e-money•	
Financial leasing•	
Payment operations in the country in line with the •	
law

Economic and financial consulting•	

Rendering services for collection of invoices, keep-•	
ing records

Other financial services (depot, renting safe-depos-•	
it boxes, etc.)

Issuance of Denar cash guarantees, bills of guaran-•	
tee and other forms of guarantees

Buying and selling short-term securities for its own •	
account and for the account of its customers

Buying, selling and collecting receivables•	

Payment operations with abroad•	

Credit and guarantee operations with abroad•	

Factoring for the account of its customers•	

Trading with securities for its own account and for •	
the account of its customers

Trading with foreign currency and performing for-•	
eign currency transactions

Trading with financial derivatives •	

Selling and buying, guaranteeing and placement •	
of issues of securities

Holding, managing securities and precious mate-•	
rial 

Rendering services of a bank-holding properties•	

Foreign banks see INVESTBANKA AD Skopje as a 
reliable and secure bank. It has established relations 
with 20 banks in more than 14 countries throughout 
the world.

INVESTBANKA AD Skopje is a user of the all credit 
lines witch are used on the territory of the Republic of 
Macedonia and they are:

Credit lines from foreign high-ranked banks (Raif-•	
feisen Bank, LHB Bank, etc.);

World Bank for Private Sector Development•	

Macedonian Bank for Development Promotion of •	
the export financing

Credit line from the Republic of Italy for procure-•	
ment of equipment and machines

KFW credit line•	

Taiwanese credit line•	

Credit line from the International Fund for Agricul-•	
ture development - IFAD 1 and IFAD 2

EBRD credit line•	
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ИНВЕСТБАНКА АД Скопје и во изминатата 2006 
година го продолжи работењето како стабилна, лик-
видна и профитабилна комерцијална банка со пот-
врдени перформанси, доверба од своите клиенти и 
партнери и доследно почитување на законската ре-
гулатива, интерните политики и процедури за 
работењето донесени од страна на органите на Бан-
ката.

Со континуирано нагласено учество во депозит-
ните и кредитните работи и вршење на платниот 
промет во земјата и во странство за своите комин-
тенти, но и со постојано следење на барањата на ко-
митентската и клиентската база за чија цел во текот 
на 2006 година се воведоа повеќе банкарски произ-
води и услуги, Банката ги ре­а­ли­зи­ра­ше сво­и­те ра
бот­ни актив­но­сти и ги ос­тва­ри до­лу­на­ве­де­ни­те по
зи­тив­ни фи­нан­си­ски ре­зул­та­ти.

Реализираните позитивни финансиски резулта-
ти се постигнаа со следење на трасираниот курс на 
одржување на ста­бил­но­ст и си­гур­но­ст во ра­бо­те­ње
то пре­ку зго­ле­му­ва­ње на вкуп­ни­от по­тен­ци­јал, по
до­бру­ва­ње на бо­ни­те­тот во целокупното работење 

на Банката, во стандардите за покривање на ликвид-
носниот, кредитниот, курсниот, каматниот и други-
те ризици од работењето и про­фи­та­бил­но­ста во ра
бо­те­ње­то, а реализирајќи ги поставените програм-
ски цели и задачи за 2006 година.

Бан­ка­та, во сво­е­то де­лу­ва­ње ја следи политика-
та на профитабилно работење, креирајќи соодвет-
на структура на извори на средства и нивна алокација 
во пласмани со најмал ризик, како и политика на ре-
ални позитивни каматни стапки и ре­ал­на та­риф­на 
по­ли­ти­ка, со цел мотивирање на штедењето и вооп-
што јакнење на кредитниот потенцијал на Банката.

Континуитетот во повеќегодишното позитивно 
работење на Банката, остварувајќи ги своите функ-
ции успешно и во 2006 година доведе до ос­тва
рување на по­зи­тив­ни трен­до­ви во развојното ра­бо
те­ње­, стабилен и адекватен капитал за потенцијалните 
ризици од работењето, дивиденда за приоритетни 
и обични акции и воопшто до зголемување на фи-
нансискиот потенцијал на Банката.
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INVESTBANKA AD Skopje in the past 2006 continued 
its performances as stable, liquid and profitable com-
mercial bank with verified performances; trust from its 
clients and partners and consistently respecting the le-
gal regulative, the internal policy and procedures in its 
work made by the Bank’s bodies.

With constantly appointed participation in the de-
posit and credit staffs and the payments in the country 
and abroad for its clients, but also constantly following 
the acquirements of the client’s base, for witch achieve-
ment during the 2006 were introduced additional bank-
ing products and services, the Bank realized its working 
activities and achieved the following positive financial 
results. 	 

The realized positive results are achieved by fol-
lowing the marked course of keeping stability and safe-
ty in the operating, through the enlargement of the 
whole potential, improvement of the credibility of the 

Bank, standards for liquid, credit, course, interest rate 
and other risks in the work and profitability in the work, 
but also with the achievement of the defined pro-
gramme goals and tasks for 2006.

In its work, the Bank follows the politic for profit-
able operating, creating adequate structure of fund of 
assets and their allocation in placement with the lowest 
risk, but also including the policy for real positive inter-
est rates and real tariff policy, in purpose to motivate 
the savings and in general strengthening the credit po-
tential of the Bank.

 The positive operating of the Bank in the former 
years, achieving its functions successfully continued al-
so in 2006, by making positive trends in its business de-
velopment, stabile and adequate capital for the poten-
tial working risks, dividend for the priority and regular 
stocks and in general by enlargement of the Bank’s fi-
nancial potential. 
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ИНВЕСТБАНКА АД Скопје во 2006 година оства-
ри неколку значајни активности кои обезбедуваат со-
лидна основа за порастот на активата и пасивата во 
Билансот на состојбата и позитивните резултати во Би-
лансот на успехот и зголемување на рејтингот на Бан-
ката:

Согласно потпишаниот договор за користење на 1.	
кредитната линија од Европската банка за обнова 
и развој отпочна користењето на техничката по-
мош, обука на кадарот од страна на странски кон-
султант и сите подготовки за повлекување на пари 
(1 милион ЕУР за пласмани по проекти во Мали и 
средни трговски друштва).

Банката ги изврши сите подготовки и се стекна со 2.	
лиценца за издавање на платежните картички и 
поставување на банкомати. Во декември 2006 го-
дина започнати се преговорите за добивање ли-
ценца за поставување на ПОС терминали кај тргов-
ците.

ИНВЕСТБАНКА АД Скопје, согласно зацртаната 3.	
стратегија во 2006 година својот развој и 
проширување успешно го оствари преку 
припојувањето на Македонска Штедилница АД 
Скопје.

Банката во 2006 година ја прошири мрежата во 4.	
Републиката со отварање на две нови експозиту-
ри (Струмица и Кавадарци), така што годината ја 
заврши со вкупно десет експозитури.

Банката во 2006 година со стручна соработка на 5.	
странските консултанти изврши ревидирање на ор-
ганизационата структура и на систематизацијата. 
По овие измени експозитурите станаа организаци-
они делови кои добија повеќе права и обврски да 
решаваат самостојно во границите на добиените 
овластувања.

Врз основа на Одлуката на Управниот одбор за-6.	
почнати се активности за испитување на можноста 
и потребите за влез на стратешки партнер. По 
објавениот тендер беа добиени три понуди од 
Меѓународни консултантски куќи, врз основа на 
кои Управниот одбор на Инвестбанка изврши из-
бор и ја назначи Phalanx Capital за свој ексклузивен 
финансиски советник. 

Супервизијата на Народната Банка на Република 7.	
Македонија и девизната ревизија извршија контро-
ла на работењето на Банката, позитивно го оценија 
досегашното работење и дадоа квалитетна оценка 
за стратешкиот развој на Банката.

ОБРАЌАЊЕ на Првиот Генерален Директор
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Во 2006 година интензивно се градеше новата де-8.	
ловна зграда. Нашите предвидувања се дека град-
бата ќе се заврши во месец Јули оваа година. Фи-
нансиската конструкција за изградба на зградата е 
затворена со средства наплатени од продажбата 
на деловните простории на улица Даме Груев 
(Градски ѕид блок IV).
Потенцијалот на Банката на 31.12.2006 достигна 

износ од 4,686 (четири милијарди и шестотини деве-
десет и осум милиони) денари или во однос на 
31.12.2005 година остварен е пораст од 28,2%.

Депозитите од правните лица (денарски и девиз-
ни) на 31.12.2006 година изнесуваат 1,644 (една 
милијарда шестотини четириесет и четири милиони) 
денари, или во однос на 31.12.2005 година остварен 
е пораст од 33%. 

Депозитите од населението на 31.12.2006 годи-
на изнесуваат 829 (осумстотини дваесет и девет ми-
лиони) денари и во однос на претходната година 
остварен е пораст од 7,5 %.

Банкарските депозити и кредитните средства ис-
користени од банките и финансиските институции на 
31.12.2006 изнесуваат 1.475 (една милијарда чети-
ристотини седумдесет и пет милиони) денари или 
остварен е пораст во однос на 31.12.2005 година од 
38,5%.

Капиталот на Банката на 31.12.2006 година дос
тигна вредност од 801 (осумстотини и еден милиони) 
денари и остварен е пораст од 6,4%. Во вкупниот ка-
питал доминантно учество и пораст има акционерски-
от капитал кој учествува со 84%, додека резервите 
учествуваат со 16%.

Во структурата на капиталот акциите со право на 
управување учествуваат со 97,4%, а приоритетните 
акции учествуваат со 2,6%.

Пласманите на расположливиот финансиски 
потенцијал беа во функција на остварување на мак-
сималните финансиски ефекти со истовремено 
почитување на принципот на сигурност и ефикасна 
наплатливост на пласираните средства.

Кредитната поддршка на стопанството и населе-
нието се вршеше на бонитетни и кредитно-способни 
комитенти. Притоа, имаше доследна примена на Кре-
дитните политики и процедури во поддршка на атрак-
тивни проекти од малиот и средниот бизнис.

Вкупните пласмани во 2006 година во активата 
се зголемени за 28,5% во споредба со претходната 
година.

Кредитниот одбор за работа со правни лица одр
жа 171 седница на кои беа одобрени кредити во вкуп-

на вредност од 1.346 (една милијарда триста четири-
есет и шест милиони) денари.

Од делокругот на вонбилансното работење во пе-
риодот на 2006 година издадени и примени се 327 
ностро и лоро девизни и денарски гаранции и акре-
дитиви во вкупна вредност од 500 (петстотини мили-
они) денари.

Кредитниот одбор за работа со физички лица во 
текот на 2006 година одржа 225 седници и одобри 
кредити во вкупна вредност од 437 (четиристотини 
триесет и седум милиони) денари.

Годината 2006 беше многу успешна за пласма-
ните од кредитните линии ИФАД 1 и ИФАД 2. Успехот 
е дотолку поголем што пласманите на ИНВЕСТБАНКА 
АД Скопје од проектот ИФАД 2 како и во претходна-
та година се поголеми од вкупните пласмани што ги 
имаат направено другите две овластени банки. 

Квалитетот на кредитното портфолио во 2006 го-
дина е поволен бидејќи 93,4% од пласманите се кре-
дити класифицирани во категоријата А со издвоени 
резервации за потенцијалните загуби од 0% и 2%.

Анализата на степенот на наплатата на достаса-
ни побарувања покажува дека заклучно со 31.12.2006 
година вкупните достасани ненаплатени побарувања 
изнесуваат 5,8% од вкупната актива. Побарувањата 
по основ на главница во основа се враќаат во догово-
рените рокови или се регулираат во процедура про-
пишана во содржината на кредитната политика. Вак-
виот степен на наплата е резултат на грижата за опти-
мално обезбедување на одобрените кредити, месеч-
ното следење на достасаните побарувања, 
формирањето на посебна служба за наплата на 
побарувањата и максималното ангажирање на струч-
ните служби, посебно кај комитентите кои имаат фи-
нансиски потешкотии во работењето.

Банката продолжи да го афирмира девизно-
валутното работење и платниот промет со странство. 
За комитентите од целата земја и нерезидентите во 
2006 година остварен е платен промет во двата прав-
ца од околу 280 (двеста и осумдесет милиони) евра. 
Во 2006 година се извршени сите подготовки и обуки 
за извршување на платниот промет со странство во си-
те организациони единци (експозитури) на Банката.

Врз основа на План - Програмата за внатрешни-
от платен промет за 2006 година Банката изврши 
усовршување на апликацијата за електронското бан-
карство и обезбеди сигурна заштита во внатрешниот 
платен промет поради што и корисниците се повеќе 
го користат овој начин на плаќање. 

Во текот на годината Банката ја обезбедуваше 
минималната и глобалната денарска и девизна лик-
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видност преку следење на ефектот и влијанието на 
одделни банкарски функции врз ликвидносните теко-
ви во пократки временски периоди. Вишокот на де-
визните средства постојано ги трансферира во стран-
ските банки, каде рационално ги користи или ги оро-
чува со најповолни каматни стапки.

Во 2006 година продолжи политиката на реално 
позитивни каматни стапки и каматни маржи при што 
каматните стапки се во рамките на просечно остваре-
ните во банкарскиот систем на Република Македонија. 
Управниот одбор во 2006 година 3 пати ги ревидира-
ше (намалуваше) каматните стапки.

Маркетиншките активности на Банката во 2006 
година се состоеа во презентаци на рекламни 
материјали на Саемски манифестации во Република-
та, рекламна кампања преку електронските медиуми, 
издавање на брошури и други информативни 
материјали каде се претставуваат производите и услу-
гите. Покрај овие промотивни активности Банката 
остварува комерцијално рекламен ефект и преку 
финансирање на разни културни, спортски и научни 
манифестации.

Во Банката е имплементиран информациски сис
тем со комплетна интеграција на хардверски и соф­
тверски решенија. За овој период карактеристично е 
проектирањето и имплементирањето на новите соф
т­верски решенија на модулите на информациското 
работење во Банката.

Што се однесува до хардверот, извршена е на-
бавка на нова опрема, при што е извршена замена на 
постоечката со поквалитетна и посовремена компју
терска опрема.

Потребно е да се истакне дека целокупниот сис
темски софтвер кој се користи во Банката е лиценци-
ран, а изготвените Политики за сигурност на инфор-
мацискиот систем се усвоени од страна на Управниот 
Одбор.

Спроведени активности во 2006 година:
ИНВЕСТБАНКА АД Скопје во 2006 година за-1)	
почна нова активност во кредитирањето на 
правните лица преку одобрување на кредити 
факторинг (откуп на побарувања). Оваа кре-
дитна активност се извршува со правните 
субјекти кои имаат долгорочна соработка со 
Банката, а претходно добро се анализираат 
побару­вањата од страна на Центарот за ризи-
ци на Банката.
Со воведувањето на работењето со платежни 2)	
картички кредитните одбори одлучуваат за ви-
сина на лимитите и издавањето на кредитните 
картички.

За успешно извршување на програмските актив-
ности ИНВЕСТБАНКА АД Скопје во 2006 година из-
врши измена во организацијата и систематизацијата 
формирајќи посебен Центар за управување со ризи-
ци.

 Исто така, во составот на секторите формирав-
ме повеќе служби кои опеативно побрзо, поквалитет-
но и самостојно ќе одлучуваат.

Како резултат на зголемената активност, 
припојувањето на Македонска Штедилница, 
отварањето на новите експозитури во Струмица и Ка-
вадарци и кадровското доекипирање на останатите 
експозитури, во 2006 година примени се нови 26 ра-
ботници со ВСС. Вкупниот број на вработени работ-
ници на крајот од годината изнесува 106.

Банката во 2006 година продолжи со обука и 
стручно усовршување и оспособување на вработени-
те. Сите обуки на нововработените и на постоечкиот 
персонал се извршуваше во Банката со учество на 
странските консултанти. Исто така, дел од вработени-
те посетуваа различни советувања во финансиски ин-
ституции во земјата и странство. 

ИНВЕСТБАНКА АД Скопје во 2006 година про-
должи континуирано со успешно работење и оства-
рени се позитивни финансиски резултати, бруто до-
бивка во износ од 69,3 (шеесет и девет милиони и 
триста илјади) денари и таа е за 14,7% поголема во 
споредба со 2005 година. По одбивање на данокот 
од добивка останува нето добивка за распоредување 
во износ од 64,5 милиони денари.

Во 2006 година остварена е солидна профита-
билност, финансиска стабилност и деловна успешност. 
Менаџментот и органите на управување постојано ја 
разгледуваа и ја следеа состојбата преку месечни из-
вештаи.

ИНВЕСТБАНКА АД Скопје залагајќи се за својот 
развој ја утврди деловната политика со Бизнис планот 
за 2007 година.

Визијата на ИНВЕСТБАНКА АД Скопје во наред-
ните три години е да биде топ 5-та банка во Републи-
ката и меѓу најпрофитабилните провајдери на финан-
сискиот пазар.

Нашата мисија е Банката да ги максимизира вред-
ностите на сите клучни заинтересирани страни 
обезбедувајќи им на клиентите најдобри финансиски 
решенија кои ќе ги задоволат нивните потреби. Наши 
заинтересирани страни се акционерите, комитентите, 
вработените и локалните заедници.

Приоритет во идниот период на Банката ќе биде 
проширување на дистрибутивната мрежа преку:
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отварање нови експозитури и доопремување o	
на постоечките
електронско банкарство (интернет, СМС, теле-o	
фонско)
проширување на АТМ мрежата, банкомати и o	
посови
ангажирање на агенти за продажба на продук-o	
ти и call центри за наплата на пласмани и теле-
маркетинг.
Менаџментот во Банката е релативно млад и по-

степено треба да се усовршува со нови банкарски 
знаења со цел да се исполнат програмските задачи. 
Менаџментот секогаш треба да има голем број на ин-
формации за работата, да одржува отворени средби 

и разговори со комитентите и соработниците со цел 
да ги преземе сите мерки за постигнување за заеднич-
ки успех. 

Реализацијата на визијата, мисијата, целите и за-
дачите од стратешката деловна политика и Годишни-
от план на Банката за 2007 година ќе се обезбеди со 
целосна ангажираност на вработените, органите на 
управување и акционерите. 

ИНВЕСТБАНКА АД Скопје
Прв Генерален Директор

Јосиф Ефтимоски

FIRST GENERAL MANAGER’S Report

INVESTBANKA AD Skopje in 2006 achieved some of 
the most important activities that insured safe base for 
the growth of the assets and liabilities in the Balance sheet 
and positive results in the Profit and loss Statement and 
increase of the Bank’s rank:
According the agreement for the use of the credit line 1.	
from the European Bank for Reconstruction and 
Development, started the use of the technical support 
which includes training for the employees by a foreign 
consultant and all the needed preparations for the 
withdrawal of money (1 million EURO are used for 
placements on certain projects by Small and middle 
enterprises).
The Bank has done all the needed preparations and 2.	
got the licence for issuing payment cards and 
installation of the ATM’s. In December 2006 were 
started the negotiations for getting the licence approval 
for the POS terminals installation in the trade 
enterprises.
INVESTBANKA AD Skopje, according with the defined 3.	
strategy for 2006 achieved its development and 
expansion successfully by the affiliation of the 
Makedonska Stedilnica AD Skopje.
The Bank in 2006 expanded its network in the country 4.	
by opening two new branches (Strumica and 
Kavadarci) and ending the year with 10 branches in 
total.

The Bank in 2006 by expert’s cooperation of the 5.	
foreign consultants has made a revision of the 
organizational chart and on the systematization. After 
these changes, the branches become parts of the 
organization that got more rights and obligations to 
decide by themselves in the limits of the approved 
authorities.
Based on the Decision from the Board of Directors are 6.	
taken activities to examination the opportunity and 
the need of the entrance of a strategic partner. After 
the announced tender, tree offers were collected from 
International consulting groups, on which base the 
Board of Directors of INVESTBANKA AD Skopje made 
the choice and appointed Phalanx Capital for its 
exclusive financial advisor. 
The supervision of the Macedonian National Bank and 7.	
foreign currency audit controlled the Bank’s 
performances and gave quality appraisal for the 
strategic development of the Bank.
The new premises were intensively built during 2006 8.	
and our expectations are that they will be finished in 
July this year. The financial construction for the new 
Head office is closed with the assets that are collected 
from the sale of premises owned by the Bank on the 
street “Dame Gruev” (Gradski zid, Block IV).
The Bank’s potential on 31.12.2006 achieved the 

amount of 4,686 (four billion and six hundred eighty six 
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million) denars or in comparison with 31.12.2005 the 
achieved growth is 28,2%. 

Deposits from the legal entities (denars and foreign) 
on 31.12.2006 amounted 1,644 (one billion six hundred 
forty four million) denars, or in comparison with 
31.12.2005 is achieved growth by 33%.

Deposits from the individuals on 31.12.2006 
amounted 829 (eight hundred and twenty million) denars 
and in comparison with the last year the achieved growth 
is 7,5%.

Bank’s deposits and credit assets used by the banks 
and financial institutions on 31.12.2006 amounted 1,475 
(one billion four hundred seventy five million) denars or 
comparing with 31.12.2006 the growth amounts 
38,5%.

 Bank’s capital on 31.12.2006 achieved value of 801 
(eight hundred and one million) denars and the achieved 
growth amounts 6,4%. In the total capital dominant 
participation and growth has the shareholders capital, 
who participates with 84%, while the reserves participate 
with 16%.

In the capital structure the common shares participate 
with 97,4%, while the preference shares participate with 
2,6%. 

The placements of the available financial potential 
were in function of achieving the maximal financial effects 
and in the same time respecting the principle of safety 
and efficiency of the placement of the assets.

The credit support for the economy and the 
individuals was provided to solvent and credit – worthy 
clients. Thereby, credit policies and procedures were 
constantly applied as support to the attractive projects in 
the field the small and medium size enterprises. 

The total placements in 2006 in the Assets are 
increased for 28,5% in comparison with the last year. 

The Credit committee for the legal entities held 171 
meetings with total amount of approved loans of 1.346 
(one billion three hundred and forty six million) denars.

From the non – balance sheet working during 2006 
were issued and received 327 nostro and loro foreign and 
denars guarantees and letters of credit with total value of 
500 (five hundred million) denars.

The Credit committee for the individuals during 
2006 held 225 meetings and the total amount of 
approved loans of 437 (four hundred and thirty seven 
million) denars. 

We can say that 2006 was very successful year for 
the extension of IFAD1 and IFAD2 credit line. The success 
is even greater because the placements that were made 

by INVESTBANKA AD Skopje from the IFAD2 credit line, 
just like in the last year, were higher than the total 
placements made by the other two authorized banks. 

Quality of the credit portfolio in 2006 was favourable, 
since 93,4% of the placements were loans classified under 
Category A with provisions set aside for potential losses 
of 0% and 2%.

Analysis of the level of collection of receivables due 
shows that as 31.12.2006, the total due uncollected 
receivables accounted for 5,8% in the total assets. The 
receivables from the capital are paid back in the arranged 
terms or are regulated by the procedure claimed in the 
structure of the credit policy. This degree of collection is 
result of the care for optimal assurance of the approved 
credits, monthly following of the receivables, forming a 
special department for the process of repayment of the 
receivables and maximal arrangements of the special 
departments, especially for the clients who have financial 
difficulties in their work. 

The Bank continued its foreign currency operations. 
With respect to customers throughout the country and 
non – residents clients, in 2006 the realized turnover in 
the booth directions was in amount of around 280 (two 
hundred and eighty million) EURO. In 2006, all activities 
and trainings were undertaken for carrying out the 
payment operations with abroad in all organizational 
units of the Bank. 

On the basis of 2006 Plan and Programme for 
Domestic Payment Operations, the Bank made 
improvements on the e - banking application and insured 
secure protection in the Domestic Payment Operations, 
because this kind of payment is used more by the 
clients. 

During 2006, the Bank provided minimal and global 
Denar and foreign currency liquidity by monitoring the 
effect and the influence of certain banking functions over 
the liquidity trends in short period. The overage of the 
foreign currency assets is always transferred in foreign 
banks, where rationally are used or set as a time deposit 
with the most acceptable interest rates. 

In 2006 the policy of the real positive interest rates 
and interest margins was continued by the use of average 
interest rates that are in frame of the realized interest rates 
in the banking system of the Republic of Macedonia. The 
Board of Directors in 2006 revised (decreased) the interest 
rates three times. 

Marketing activities of the Bank in 2006 included: 
presentations of the marketing materials on Fairs 
manifestations in the country, advertising campaign through 
electronic media, issuance of brochures and other 
informational materials where the products and services 
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are presented. Beside these promotional activities, the Bank 
is also realizing commercial and advertising effect through 
financing different cultural, sport and scientific events. 

Computerized informational system with full 
integration of the hardware and software solutions was 
implemented in the Bank. What is characteristic to this 
period is the designing and implementation of new software 
solutions of the IT related operations of the Bank.

Regarding the hardware, new equipment was 
procured, the existing computer equipment will be replaced 
with a better quality and more sophisticated one. 

We need to point out that the total system software 
witch is used by the Bank is proprietary and the prepared 
Politics for safety of the informational system are adopted 
by the suggestion of the Board of Directors.

In 2006, these activities are realized:
INVESTBANKA AD Skopje in 2006 started a new 1.	
activity in the lending activities of the legal entities 
through the improvement of the credit factoring (the 
purchase of receivables). This credit activity is 
performed with the legal subjects who have enough 
long – term cooperation with the Bank, but with good 
analyzes of the receivables done before by the Centre 
for Bank’s risks. 
By the introduction of the payment cards, the credit 2.	
committee started to decide about the amount of the 
limits and the issuing of the credit cards.
For successful execution of the programme activities 

INVESTBANKA AD Skopje in 2006 made changes in the 
organization and systematization by establishing a Centre 
for risks management.

In addition, in the content of divisions we formed 
more departments which operate more quickly, qualitative 
and independently in the decision-making. 

Because of the increased activity, the affiliation with 
Makedonska Stedilnica, the opening of the new branches 
in Strumica and Kavadarci and engagements with new 
employees in the other branches, in 2006 are employed 
26 new workers with high education. The total number 
of employees at the end of the year amounts 106. 

In 2006, the Bank continued with employee’s 
trainings and professional specialization and competency. 
All the trainings of the new employees and the existing 
one were done in the Bank by the participation of the 
foreign consultants. In addition, a part of the employees 
has visited different conferences in financial institutions 
in the country and abroad.

INVESTBANKA AD Skopje in 2006 continued with 
its successful work and realization of positive financial 
results, with total income in amount of 69, 3 (sixty nine 

millions and three thousands) denars which is 14, 7% 
higher in comparison with the 2005. After the tax rejection 
from the income remains the net profit for allocation in 
amount of 64,5 million denars. 

In 2006 solid profitability, financial stability and 
business efficiency were achieved. The management and 
the management authorities constantly were reviewing 
and following the conditions through the monthly 
reports. 

INVESTBANKA AD Skopje in order to promote its 
development adjusted the business policy with the 
Business plan for the year 2007. 

The vision of INVESTBANKA AD Skopje in the next 
three years is to become the top 5th bank in the state and 
among the most profitable providers on the financial 
market. 

Our mission is to increase the Bank’s values of all the 
key interested parties providing the best financial solutions 
for the clients in aim to satisfy their needs. Our interested 
parties are the shareholders, clients, employees and the 
local community. 

The Bank’s priority in the next period will be the 
expansion of the branch network through:

Opening of new branches and equipment of the o	
existing one;
E – banking (internet, SMS, phone);o	

Expansion of the ATM network, through the o	
introduction of more ATM’s and POS terminals;
Engagements of agents for product sale and a call o	
centre for payment of the placements and 
telemarketing.
The relatively young Bank’s management 

progressively should be specialized in new banking 
knowledge to achieve the programme activities. The 
management must always have all the needed information 
about their working field, to manage good relations with 
the clients and partners in order to take all the needed 
activities for achieving the success together. 

Realization of the vision, mission, goals and tasks 
from the strategic business policy and the Bank’s 2007 
Annual plan will be insured by total engagements of the 
employees, the management and the shareholders. 

INVESTBANKA AD Skopje
First General Manager

Josif Eftimoski    
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Упра­вен од­бор
на ИНВЕСТБАНКА АД Скопје

Име и презиме	 Преставник на акционерот	 Својство

1. Свет­ла­на Пен­да­ров­ска	 ПИ­ВА­РА СКОП­ЈЕ АД Скоп­је	 Пре­тсе­да­тел

2. Ки­ра­ца Трај­ков­ска	 АД ФЕРШ­ПЕД Скоп­је	 Член

3. Стојан Клопчевски 	 АД ЗА ОСИГУРУВАЊЕ ВАРДАР Скоп­је	 Член

4. Ки­рил Ми­тров­ски	 СМ 94 ДОО Скоп­је 	 Член

5. Вес­на Сто­ил­ков­ска	 ИНВЕСТБАНКА АД Скопје	 Член

6. Проф. Др. Бо­бек Шук­лев	 Уни­вер­зи­тет Св. Ки­рил и Ме­то­диј Скоп­је, Еко­ном. Фа­кул­тет	 Член

7. Ки­рил Кра­мар­ски	 АД АЛ­КА­ЛО­ИД Бе­ро­во	 Член

Прв Ге­не­ра­лен Ди­ре­ктор.........................................................................  Јо­сиф ЕФТИ­МО­СКИ

Втор Ге­не­ра­лен Ди­ре­ктор........................................................................  Дра­ган КО­ЦЕ­СКИ

За­ме­ник на Ра­бо­то­во­ден Ор­ган...............................................................  Вес­на СТО­ИЛ­КОВ­СКА

Ди­ре­ктор на се­ктор за упра­ву­ва­ње со средс­тва......................................  Дар­ко СТОЈ­КО­СКИ

Ди­ре­ктор на се­ктор за упра­ву­ва­ње со плас­ма­ни.....................................  Ју­ли­ја­на ЗО­РИЌ

Ди­ре­ктор на се­ктор за ра­бо­та со фи­зич­ки ли­ца......................................  Љи­ља­на ДО­НЕ­ВА

Ди­ре­ктор на се­ктор за пла­тен про­мет.....................................................  Вла­ди­мир ЕФТИ­МО­СКИ

Ди­ре­ктор на се­ктор за фи­нан­сии, план и ана­ли­за...................................  Дра­ган ИЛИ­ЕВ­СКИ

Ди­ре­ктор на се­ктор за прав­ни, ка­дров­ски и оп­шти ра­бо­ти.....................  Ро­зе МЛА­ДЕ­НОВ­А

Ди­ре­ктор на центар за управување со ризици .......................................  Емил БУ­ХОВ

менаџмент
Ими­ња­та на ди­ре­кто­ри­те кои ра­бо­теа на ра­ко­вод­ни ра­бот­ни ме­ста во те­кот на фи­нан­си­ска­та го­ди­на се 

при­ка­жа­ни во про­дол­же­ние:
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Board of Directors
Of Investbanka AD Skopje

First name and surname	 Shareholder‘s representative	 Function

1. Svetlana Pendarovska	 PIVARA SKOPJE AD Skopje	 President

2. Kiraca Trajkovska	 AD FERSPED Skopje	 Member

3. Stojan Klopcevski	 AD ZA OSIGURUVANJE VARDAR Skopje	 Member

4. Kiril Mitrovski	 SМ 94 DOO Skopje 	 Member

5. Vesna Stoilkovska	 Investbanka AD Skopje	 Member

6. Prof. Bobek Suklev Ph.D.	 University „St. Cyril and Methodious“ Skopje, School of Economics	 Member

7. Kiril Kramarski	 AD ALKALOID Berovo	 Member

First General Manager..........................................................................  Josif EFTIMOSKI

Second General Manager.....................................................................  Dragan KOCESKI

Deputy General Manager.....................................................................  Vesna STOILKOVSKA

Treasury Division Manager...................................................................  Darko STOJKOSKI

Credit Division Manager.......................................................................  Julijana ZORIC

Retail Division Manager.......................................................................  Ljiljana DONEVA

Payment Operations Division Manager ................................................  Vladimir EFTIMOSKI

Planning Division Manager ..................................................................  Dragan ILIEVSKI

Legal and staff Division Manager..........................................................  Roze MLADENOVA

Manager of the Risk management centre ............................................  Emil BUHOV

Managers
Names of the managers assigned at management working positions during the financial year are shown below:
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Вкуп­ни­те из­во­ри на средс­тва на Бан­ка­та на 
31.12.2006 го­ди­на според МСФИ из­не­су­ваа 4.686,1 
ми­ли­о­ни де­на­ри и се за 28,2% по­го­ле­ми во спо­ред
ба со 2005 го­ди­на.

Во ва­лут­на­та стру­кту­ра на из­во­ри­те на сред­ства
та по­го­ле­мо учес­тво има­ат де­визните из­во­ри. Тие 
учес­тву­ва­ат со 54,0%, а во 2005 го­ди­на исти­те учес
тву­ваа со 56,3%. Де­нарските из­во­ри на средс­тва во 
вкуп­на­та ва­лут­на стру­кту­ра учес­тву­ва­ат со 46,0%, 
до­де­ка во 2005 го­ди­на учес­тву­ваа со 43,7%. Зго­ле
ме­но­то учес­тво на де­виз­ни­те из­во­ри во 2006 го­ди
на е ре­зул­тат на зго­ле­му­ва­ње на де­виз­ни­те де­по­зи
ти кои се вло­же­ни во функ­ци­ја на обез­бе­ду­ва­ње на 
кре­дит­ни плас­ма­ни и га­ран­ции.

Де­по­зит­но ра­бо­те­ње на Бан­ка­та
При­мар­на за­да­ча на Бан­ка­та и во 2006 го­ди­на, 

во ос­но­ва е обез­бе­ду­ва­ње на по­го­ле­ма ма­са на ква
ли­тет­ни де­по­зит­ни средс­тва. Од ква­ли­те­тот на де­по
зит­ни­те средс­тва, да­ли се тоа дол­го­роч­ни или кра­т
ко­роч­ни, де­нар­ски или де­виз­ни, за­ви­си и на­чи­нот 
на од­лу­чу­ва­ње­то на пла­си­ра­ње­то на средс­тва­та и 
во­оп­што одр­жу­ва­ње на со­од­вет­на стру­кту­ра на акти
ва­та на Бан­ка­та. 

Де­по­зи­ти од прав­ни ли­ца
Во 2006 година се продолжи континуираниот 

тренд на пораст на денарските и девизните депози-
ти на правни лица што се забележува во изминати-
те неколку години. Особено во 2006 година се 

направија зголемени напори да се подобри биланс-
ната сума на Банката преку интензивирање на сите 
видови на орочени депозити со правни лица и тоа:

нудење на п•	 оволни услови за подолги 
орочувања на постојните клиенти
нудење на поволни каматни стапки за •	
депонирање на поголеми износи и клиенти 
кои почесто орочуваат
интензивирање на депозитното работење со •	
бонитетни компании
овозможување на клиентите да орочуваат и на •	
пократки рокови од 1 месец
овозможување на клиентите да орочуваат на не-•	
стандардни датуми и можност за разорочување 
пред истекување на рокот на доспевање
На тој начин вкупните орочени депозити на 

клиенти-правни лица заклучно со 31.12.2006 годи-
на достигна износ од 1.186,0 милиони денари. За 
споредба со 31.12.2005 година вкупните орочени 
депозити на клиенти-правни лица изнесуваа 680,0 
милиони денари.

Де­по­зи­ти од Банки и други финансиски 
институции

Соодветно со зголемувањето на орочените кор-
порациски депозити во 2006 година Банката про-
должи да ја зголемува и ставката депозити од Бан-
ки. Оваа ставка со 31.12.2006 година споредено со 
истиот период 2005 година пораснала за 163,4%, 
односно од 221,6 милиони денари на 583,7 милио-

ИЗ­ВО­РИ на средства

	 ПАСИВА
јануари - декември
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Liabilities
January - December

2005 2006
 Total liabilities and shareholder's equity     Due to customers     Loans payable and other liabilities

 Due to banks     Shareholder's equity
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SOURCES Of Funds
Total sources of funds of the Bank as of 31st De-

cember 2006 according MSFI amounted 4.686,1 mil-
lion denars and in comparison with 2005 are 28, 2% 
higher.

Regarding the currency structure of the sources of 
funds, the foreign sources of funds participated with 
54.0%, while in 2005 their share was 56.3%. Denar’s 
sources of funds in the total currency structure partici-
pated with 46.0%, while in 2005 they participated with 
43.7%. The increased share of foreign currency sources 
in 2006 was a result of the increase in the foreign cur-
rency deposits, deposited for providing credit place-
ments and guarantees.

Deposits
Primary task of the Bank in 2006 as well was pro-

vision of more assets for quality deposit funds. The man-
ner in which funds will be placed and, in general, the 
maintenance of appropriate structure of the Bank‘s as-
sets, also depend on the quality of the deposited funds, 
whether they are long-term or short-term, Denar or in 
foreign currency. 

Deposits of Legal Entities
In 2006, the continued trend of growth of the 

denars and foreign currency deposits of the legal en-
tities is common in the past few years. Especially in 
2006, great efforts in improvement of the balance 
amount of the Bank are made through the intensifi-

cation of all types of time deposits with the legal en-
tities such as:

offering better conditions for longer terms of de-•	
posits for the existing clients;

offering better interest rates for deposits of major •	
amounts and clients who make deposits more of-
ten;

intensification of the deposit operations with prof-•	
itable companies;

providing shorter term deposits for clients (shorter •	
than 1 month);

providing non – standard date deposits for the cli-•	
ents and canceling the deposits before the term of 
ending.
In that way the total term deposits of the clients – 

legal entities on 31.12.2006 reached the amount of 
1.186,0 million denars. In comparison with 31.12.2005, 
the total term deposits of the clients – legal entities were 
680.0 million denars.

Deposits of Banks and other financial 
institutions

Accordingly, with the increase of the term corpo-
ration deposits in 2006, the Bank continued to increase 
also the item deposits from the Banks. This item by 
31.12.2006 in comparison with the same period 2005 
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ни денари. Овде се работи претежно за депозити од 
Банки кои се орочуваат со рок на 3 месеци, но 
Банка­та по пат на склучување на договори за пре
орочување успева подолг период да ги задржи кај 
себе и практично да ги претвори во долгорочна де-
позитна база.

Де­по­зи­ти од фи­зич­ки ли­ца
Де­по­зи­ти од фи­зич­ки ли­ца (де­виз­ни и де­нар

ски) во 2006 го­ди­на се ос­тва­ре­ни во из­нос од 829,0 
ми­ли­о­ни де­на­ри и за­бе­ле­жу­ва­ат учес­тво од 17,6%, 
во вкуп­ни­те из­во­ри на средс­тва.

Спо­ред ва­лут­на­та стру­кту­ра во рам­ки­те на вкуп
ни­те де­по­зи­ти пре­ов­ла­ду­ва­ат де­виз­ни­те де­по­зи­ти во 
ви­си­на од 81,5%, а де­нар­ски­те де­по­зи­ти учес­тву­ва
ат во стру­кту­ра со 18,5%.

Стран­ски кре­дит­ни ли­нии 
Во текот на 2006 година ИНВЕСТБАНКА АД 

Скопје се потпираше главно на сопствените извори 
на финансирање, односно од зголемената депозит-

на база на Банката. Тоа е воочливо кај намалувањето 
на учеството на странските кредитни линии од 21,6% 
во вкупните извори на средства во 2005 година на 
17,7% во 2006 година. 

Имено, во 2006 година карактеристично е 
повлекувањето на средства за мали и средни тргов-
ски друштва (МСТД) од кредитната линија на Европ-
ската Банка за Обнова и Развој во износ од 1 мили-
он ЕУР кои беа наменети и искористени за 
финансирање на проекти за МСТД.

Останатите средства во 2006 година се користе-
ни од следните кредитни линии:
Кредитни линии од странски контокорентни ко-•	
респоденти на ИНВЕСТБАНКА АД Скопје
Стокова кредитна линија за набавка на опрема •	
од Република Италија како и за обртни средства 
преку МБПР
Кредитна линија за кредитирање на МСП преку •	
МБПР
Кредитна линија од ИФАД за проекти од обла-•	
ста на земјоделието

Ви­со­ко учес­тво во вкуп­ни­те из­во­ри на средс­тва 
има­ акционерскиот капитал, во ви­си­на од 17,1% и 
бе­ле­жи по­раст од 6,5%. 

Ак­ци­о­нер­ски­от ка­пи­тал учес­тву­ва со 14,5% и 
бе­ле­жи со­ли­ден по­раст од 5,1% што е ре­зул­тат на 
актив­но­сти­те и мер­ки­те, кои сог­лас­но Де­лов­на­та по
ли­ти­ка на Бан­ка­та, се пре­зе­ма­ат за јак­не­ње на неј

зи­на­та ка­пи­тал­на ос­но­ва. Ак­ци­о­нер­ски­от ка­пи­тал на 
Бан­ка­та на кра­јот од 2006 го­ди­на из­не­су­ва пре­ку 
677,5 ми­ли­о­ни де­на­ри.

Стру­кту­ра­та на ка­пи­та­лот по ви­до­ви ак­ции по
ка­жу­ва де­ка ак­ци­и­те со пра­во на упра­ву­ва­ње учес
тву­ва­ат со 97,4%, додека при­о­ри­тет­ни­те ак­ции учес
тву­ва­ат со 2,6%. 

АКЦИОНЕРСКИ капитал

Вкуп­ни­те плас­ма­ни (Акти­ва) на Бан­ка­та, на 
31.12.2006 го­ди­на по МСФИ из­не­су­ва­ат 4.686,1 ми
ли­о­ни де­на­ри и бе­ле­жат по­раст од 28,2% во спо­ред
ба со прет­ход­на­та го­ди­на.

Кредитната активност на Банката во 2006 година 
се извршуваше согласно Кредитната политика на Бан-
ката, законската регулатива, подзаконските акти на 
НБРМ и процедурите за кредитирање во Банката.

Пласмани на правни ­
и физички лица

Пласманите на правни и физички лица во Вкуп-
ната Актива на Банката учествуваат со 44,6% и беле-
жат зголемување во однос на 2005 година за 25,2%. 
Тоа е резултат на одобрување на кредити на бонитет-
ни и кредитоспособни клиенти. 

ПЛАС­МАНи на средства
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had grown by 163,4%, or from 221,6 million denars 
to 583,7 million denars. Mostly these are deposits from 
Banks that are termed up to three months, but in pur-
pose of making long-term deposit base, the Bank is re-
newing the term deposits. 

Deposits of Individuals 
In 2006, the deposits of Individuals (denar and for-

eign currency) amounted to 829, 0 million denars, par-
ticipating with 17, 6% in the total sources of funds.

According to the currency structure, foreign curren-
cy deposits prevailed in the total deposits with 81, 5%, 
while the share of the deposits in domestic currency in 
the total deposit structure was 18, 5%. 

Foreign Credit Lines 
During 2006, INVESTBANKA AS Skopje was financ-

ing mainly from it’s self-sources of funds, from the in-
creased deposit base of the Bank. That is mostly per-

ceived in the decreasing of the participation of the for-
eign credit lines from 21, 6% in the total assets funds 
in 2005 to 17,7% in 2006.

In 2006 the most characteristic is the withdrawal 
of assets for small and medium enterprises (SME’s) from 
the credit line of The European Bank for Reconstruction 
and Development in amount of 1 million EURO, witch 
were assignment and used for financing SME’s proj-
ects.

The other funds in foreign currency in 2006 were 
used from the following credit lines: 

Credit lines from foreign correspondent banks of •	
INVESTBANKA AD Skopje;
Commodity credit line for procurement of equip-•	
ment from the Republic of Italy, as well as for op-
erating assets through MBPD;
Credit line for financing SME’s through MBPD;•	
Credit line from IFAD for projects from the agron-•	
omy;

The major part in the total sources of funds has the 
shareholders equity, with amount of 17,1% and marks 
growth of 6,5%.

The shareholders equity participates with 14,5% 
and marks a solid growth of 5,1%, which is result of the 
activities and measures, which according with the Busi-

ness policy of the Bank, are taken for the strengthening 
on its capital base. The shareholders equity of the Bank 
at the end of 2006 amounts 677,5 million denars.

The structure of the shareholders equity is consist-
ed of common shares participating with 97,4%, while 
the preference shares participate with 2,6%. 

SHARE Capital

PLACEMENTS Of Funds

The total placements (Assets) of the Bank on 
31.12.2006, according the MSFI amounted 4.686,1 
million denars and marked growth of 28,2% compared 
with the previous year.

The credit function of the Bank in 2006 was also 
performed in line with the bank‘s Credit Policy, the le-
gal regulations, the Decisions by the NBRM and the 
Bank’s credit procedures. 

Placements of the Legal 
and Individual Entities 

The placements of the legal and individual enti-
ties in the Total Assets of the Bank participate with 
44, 6% and they mark growth of 25,2%. That is re-
sult of the credit approval for profitable and solvent 
clients.
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Вкупните краткорочните пласмани во вкупната 
актива учествуваат со 30,6% и бележат пораст во од-
нос на 2005 год од 15,0% додека долгорочните плас-
мани учествуваат со 48,1% и бележат пораст од 
29,3%. Ова зборува дека во структурата поголемо е 
учеството на долгорочните пласмани кои се одобру-
ваат најчесто за инвестициони проекти и кредити на 
физички лица со определена намена.

Во структурата на сите кредити во 2006 година 
споредбено со 2005 година има најголемо зголемување 
кај долгорочните пласмани во девизи и тоа за 41,8%. 
Тоа се должи пред се на зголемената потреба на кре-
дитокорисниците за кредити за набавка на опрема, 
инвестициони проекти, на рок на отплата подолг од 
една година.

Кај долгорочните пласмани во денари зголе
мувањето во 2006 година во однос на 2005 година е 
17,1% и е резултат на одобрените кредити во денари 
за трајни обртни средства (кај правните лица) и по-
трошувачките кредити кај физичките лица. 

Краткорочните пласмани во денари и во девизи 
бележат пораст во 2006 година во однос на 2005 го-
дина и тоа во денари се зголемени за 38,9% а во де-
визи за 5,7%. Зголемувањето во денари е најголемо 
и се однесува за оние кредитокорисници (правни ли-
ца) кои користат краткорочни обртни средства за лик-
видносни потреби. 

Во 2006 година Банката пласирала на пазарот 
кредитни инструменти во вкупна вредност од 2.158,3 
милиони денари. 

Вон­би­ланс­но ра­бо­те­ње
Во текот на 2006 година издадени се вкупно 272 

ностро акредитиви и гаранции и примени се лоро 
акредититиви и 55 гаранции, значи вкупно 327 ин-
струменти по акредитиви и гаранции во денари и 
девизи.

Структурата на овие инструменти по број и 
вредност е следната:

140 Ностро акредитиви во износ од 162,2 мили-•	
они денари

32 Ностро девизни гаранции во износ од 56,6 •	
милиони денари

100 Гаранции во денари во износ од 181,6 ми-•	
лиони денари

33 Лоро девизни акредитиви во износ од 63,4 •	
милиони денари

22 Лоро девизни гаранции во износ од 35,7 ми-•	
лиони денари

Платежни картици
Во деловната 2006 година ИНВЕСТБАНКА АД 

Скопје официјално стана принципал член на 
меѓународната картична организација MasterCard 
International и во своето портфолио ја доби лицен-

	 АКТИВА
јануари - декември

2005 2006
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	 ASSETS
January - December

2005 2006
 Total assets     Loans to customers     Due from banks

 Other receivables     Cash and balances with the Central Bank
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The total short – term placements in the total as-
sets participate with 30, 6% and they mark growth of 
15,0% in comparison with 2005, while the long – term 
placements participate with 48,1% and they mark 
growth of 29,3%. This speaks that in the whole struc-
ture the most present are the long – term placements 
approved mostly for investment projects and loans for 
individuals with certain purpose. 

In the structure of the total credits in comparison 
with 2005, the highest increase noticed the long – term 
placements in foreign currency of 41,8%. That firstly 
due to the increased need of the credit users for sup-
plies of equipment, investment projects, in term of pay-
ment longer than 1 year. 

At the long – term placements in denars the in-
crease in 2006 in comparison with 2005 is 17,1% that 
is result of the approved credits in denars for perma-
nent working capital (for the legal entities) and consum-
ers credits for the individuals. 

In 2006 the short – term placements in denars and 
in foreign currency mark growth in comparison with 
2005 and that in denars much higher for 38,9% and in 
foreign currency for about 5,7%. The increase in de­nars 
is the highest and it is directed to those credit users (le-
gal entities) who use short – term working capital for 
satisfying their liquidity needs.

In 2006, the Bank has placed on the market cred-
it instruments in total value of 2.158,3 million denars. 

Non - balance sheet working 
During 2006 in total are issued 272 nostro letters 

of credit and guarantees and are taken loro letters of 
credit and 55 guarantees, witch means that in total 327 
instruments from letters of credit and guarantees in de-
nars and foreign currency. 

The structure of these instruments by number and 
value is given in addition:

140 nostro letters of credit in amount of 162,2 mil-•	
lion denars;

32 nostro guarantees in foreign currency in amount •	
of 56,6 million denars;

100 guarantees in denars in amount of 181,6 mil-•	
lion denars;

33 loro letters of credit in foreign currency in •	
amount of 63,4 million denars;

22 loro guarantees in foreign currency in amount •	
of 35, 7 million denars. 

Payment cards
In the business 2006 year, INVESTBANKA AD Skop

je officially become a principal member of the interna-
tional organization for payment cards - MasterCard In-
ternational and in it’s portfolio got the license for using 
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цата за користење на брендовите MasterCard, Maestro 
i Cirrus. 

ИНВЕСТБАНКА АД Скопје се стекна со лиценца 
за издавање на платежни картици и поставување на 
банкомати. Банката ги издава следните видови на 
платежни картици:

Maestro•	

MasterCard Standard•	

MasterCard Gold•	

MasterCard BusinessCard •	

Во првите два квартала од 2006 годината ИН-
ВЕСТБАНКА АД Скопје за остварување на планира-
ните цели превзеде определени подготвителни ак-
тивности:
Припремање и доставување на потребната •	
документација до MasterCard International и про-
цесорот Smart Paynetwork SA од Романија
Техничка подготовка (набавка на потребниот •	
хардвер и софтвер)
Персонал и обука •	

Отворање на сметка за порамнување •	

Спроведување на имплементационен план со •	
процесор 
Припрема и спроведување на имплементацио-•	
нен план со MasterCard 
Период на тестирање •	

Добивање на одобрување од MasterCard за •	
отпочнување со работа на 01.06.2006 година. 
Заклучно со 31.12.2006 година се поставени 10 

банкомати во градовите: Скопје (3), Охрид, Гевгелија, 
Штип, Кавадарци, Куманово, Берово и Струмица.

Ре­вол­винг кре­ди­тен фонд ИФАД 1 и 2
Во текот на 2006 година продолжија активно-

стите на Револвинг Кредитен Фонд (РКФ), поврзани 

со реализација на два Проекти паралелно и тоа: 

 1. Проектот за рурален развој на источните и јужните 
региони ИФАД1 

 2. Проектот за финансиски услуги во земјоделието 
ИФАД2

Трендот на особена успешност во реализацијата 
на проектите ИФАД1 и ИФАД2 продолжи и во 2006 
година, особено од аспект на големината на оства-
рените пласмани и покрај фактот што условите за 
стопанисување во областа на земјоделието, особе-
но од аспект на пласманот на истите генерално ако 
го иземеме раноградинарството битно не се 
подобрија. 

Успехот на РКФ во зголемувањето на пласмани-
те се должи на големото искуство стекнато во изми-
нативе години, исклучително доброто познавање на 
ситуацијата во земјоделското производство по ре-
гиони, конкурентноста во однос на другите банки и 
непосредниот однос со клиентите, кој е секако еден 
од факторите зошто истите побарале кредит од РКФ. 
Значителен број од кредитокорисниците кои успеш-
но ги отплатиле кредитите во изминативе години, 
повторно се вратија во 2006 година да користат кре-
дит од ИНВЕСТБАНКА АД Скопје. 

Кре­дит­но пор­тфо­лио на ИНВЕСТБАНКА АД 
Скопје во те­кот на 2006 го­ди­на

Согласно Законот за банки и другите подзакон-
ски акти, ИНВЕСТБАНКА АД Скопје постојано ја сле-
ди кредитната изложеност, ги определува и управу-
ва со кредитните ризици на Банката.

Во текстот кој следи прикажано е движењето на 
кредитното портфолио на Банката и класификација 
на пласманите во периодот од 31.12.2005 - 
31.12.2006 год во континуитет по квартали.

во 000 денари

А Б В Г Д
Вкупна 

изложеност
Вкупно 

резервации Просек

Р.б Период 0% 2% 10% 25% 50% 100%

1 31.12.2005 2.808.242 235.570 55.919 69.606 34.366 33.314 3.237.017 78.202 2,41%

2 31.03.2006 2.709.673 545.538 44.820 55.197 28.996 35.981 3.420.205 79.671 2,39%

3 30.06.2006 2.590.214 459.914 55.373 89.638 39.168 17.856 3.252.163 74.585 2,29%

4 30.09.2006 3.012.107 417.449 144.788 85.797 32.270 21.629 3.714.040 82.041 2,21%

5 31.12.2006 3.572.351 301.226 134.386 97.745 29.310 12.475 4.147.493 71.029 1,71%
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Denar 000

А B V G D Total risks
Total 

reservations Average

No. Period 0% 2% 10% 25% 50% 100%

1 31.12.2005 2.808.242 235.570 55.919 69.606 34.366 33.314 3.237.017 78.202 2,41%

2 31.03.2006 2.709.673 545.538 44.820 55.197 28.996 35.981 3.420.205 79.671 2,39%

3 30.06.2006 2.590.214 459.914 55.373 89.638 39.168 17.856 3.252.163 74.585 2,29%

4 30.09.2006 3.012.107 417.449 144.788 85.797 32.270 21.629 3.714.040 82.041 2,21%

5 31.12.2006 3.572.351 301.226 134.386 97.745 29.310 12.475 4.147.493 71.029 1,71%

the brands MasterCard, Maestro and Cirrus. 
INVESTBANKA AD Skopje got the license for issu-

ing payment cards and placing ATM’s. The Bank issues 
these types of payment cards:

Maestro•	

MasterCard Standard•	

MasterCard Gold•	

MasterCard Business Card •	

In the first two quarters of 2006, INVESTBANKA 
AD Skopje took some preparation activities in way of 
achieving the planed targets:

Preparation and distribution of the needed docu-•	
mentation to MasterCard International and the pro-
cessor Smart Paynetwork SA from Romania;

Technical preparation (supply of the needed hard-•	
ware and software);

Personals and training;•	

Opening a special account for the equalization;•	

Implementation of the plan with the processor;•	

Preparation and introduction of the implementation •	
plan with MasterCard;

Test period;•	

Approve from MasterCard International for the start •	
on 1 June 2006.
By 31.12.2006 are installed 10 ATM’s in these cit-

ies: Skopje (3), Ohrid, Gevgelija, Stip, Kavadarci, Ku-
manovo, Berovo and Strumica.

 IFAD 1 and IFAD 2 Revolving Credit Fund
During the 2006, activities under the Revolving 

Credit Fund (RCF) continued, related to the realization 
of the two Projects in parallel, as follows: 
1. Project for Development of Southern and Eastern Re-

gions – IFAD 1 

2. Project for Agricultural Financial Services – IFAD 2

The 2004 was exceptionally successful year for the 
RCF, in particular from the point of view of the volume 
of the realized placements, despite the fact that the con-
ditions for running a business in the field of agriculture, 
especially in terms of their placement, did not signifi-
cantly improved. 

Success of the RCF in increasing the placements due 
to the great experience in the past few years, well-
known conditions of the situation in the agricultural pro-
duction by regions, the competitive ability of the Bank 
in relations with the other banks and the direct contact 
with the clients. That is also one of the key factors of 
taking a credit from RCF. Huge number of the credit us-
ers who successfully paid back the credits in the past 
years, again came in 2006 to take a credit from INVEST-
BANKA AD Skopje.

Credit Portfolio during 2006 
According with the Banking law and the other le-

gal procedures, INVESTBANKA AD Skopje constantly 
follows, defines and manages with the credit risks of the 
Bank.

In the following text the movement of the credit 
portfolio of the Bank is shown and the classification of 
the placements in the period from 31.12.2005 – 
31.12.2006 by quarters. 
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Со состојба на 31.12.2005 година вкупното •	
кредитното портфолио на ИНВЕСТБАНКА АД Скопје 
изнесуваше 3.237,0 милиони денари и истото е во 
постојан пораст во текот на деловната 2006 година. 
На 31.12.2006 година изнесува 4.147,5 милиони де-
нари или е зголемено за 910,5 милиони денари, од-
носно е зголемено за 28,1%

Износот на издвоените резервации за •	
потенцијални загуби по основ на кредитното порт-
фолио на ден 31.12.2006 година изнесуваат 71.029 
илјади денари кое во однос на вкупното кредитно 
портфолио изнесува 1,71% што значи дека вкупно-
то кредитно портфолио на Банката се наоѓа во ри-
зичната категорија “А”

Согласно процедурите, основна задача на струч-
ните служби во Секторот за управување со пласма-
ни беше и наплата на достасаните побарувања.

Редовно се следи работењето на клиентите и 
обемот на достасани а ненаплатени побарувања. Се 
преземаат сите мерки и активности за редовна на-
плата. Посебно се обрнува внимание кај оние коми-
тенти кои имаат потешкотии во работењето и доц-
нат при наплатата и кај истите се превземаат соо-
дветни мерки и активности за наплата на доспеани-
те обврски и се активираат сите инструменти кои 
служат за обезбедување и наплата на пласманите.

ЛИКВИДНОСТ на Банката 
Во текот на 2006 година ИНВЕСТБАНКА АД Скопје 

успеа да постигне оптимално ниво на ликвидност на 
денарските и девизните средства што овозможи навре-
мено извршување на сите банкарски трансакции и 
исполнување на сите обврски спрема своите клиенти.

Благајнички и државни записи
Во доменот на инвестирањето во краткорочни 

и долгорочни хартии од вредност издадени од стра-
на на НБРМ и Владата на Република Македонија, 
Банката и покрај трендот на опаѓање на каматните 
стапки во 2006 година го зголеми инвестирањето во 
благајнички и државни записи.

Банката купуваше благајнички записи за свое 
име и своја сметка издадени од страна на НБРМ во 
2006 година во вкупен износ од 920,6 милиони де-
нари при што каматните стапки се движеа од 5 до 
7%. Исто така, ИНВЕСТБАНКА АД Скопје во текот на 
2006 година редовно учествуваше на аукциите за 
тромесечни, шестмесечни и 12 месечни државни за-
писи, како и двегодишни и трогодишни купонски 
државни обврзници издадени од страна на Мини-
стерството за финансии на Република Македонија и 
запиша вкупно 318,3 милиони денари. Каматната 
стапка на овие хартии се движеше од 6,00-9,75%.

Вложување во државни обврзници
ИНВЕСТБАНКА АД Скопје во текот на 2006 го-

дина го намали своето инвестирање во државни об-

врзници на тој начин што ги продаде обврзниците 
за денационализација од втората и третата емисија. 
Заклучно со 31.12.2006 година се бележи само сал-
до од 0,7 милиони денари обврзници по основ на 
старото девизно штедење, споредено со салдо од 
38,3 милиони денари на крајот од 2005 година. Од 
продажбата на овие хартии од вредност е остваре-
на капитална добивка во износ од 5,5 милиони де-
нари.

Пласмани во банки
ИНВЕСТБАНКА АД Скопје во текот на 2006 го-

дина продолжи да ја менаџира сопствената денар-
ска краткорочна ликвидност преку користење, одно-
сно нудење на позајмици со останатите македонски 
банки преку котации во Тенфоре програмот. Во те-
кот на 2006 година Банката од останатите македон-
ски банки користеше краткорочни (од 1-7 дена) кре-
дити за ликвидност во вкупен износ од 913 милиони 
денари, а пласираше 363,5 милиони денари. 

Што се однесува до девизните средства Банка-
та го чува вишокот на тековни ликвидни девизни 
средства на своите ностро сметки во 21 коресподент-
ска банка. Секторот за управување со средства и 
ликвидност се грижи девизните средства континуи-
рано да бидат орочени во краткорочни депозити (од 
1 ден до 12 месеци) со цел нивно повисоко камато-
носно оплодување отколку што носат камата депо-
зитите по видување. На тој начин во 2006 година се 
извршени 538 краткорочни девизни депозити од кои 
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On 31.12.2005, the total credit portfolio of IN-•	
VESTBANKA AD Skopje amounts 3.237,0 million den-
ars and it constantly grows during the 2006. On 
31.12.2006, it amounts 4.147,5 million denars or is in-
creased by 910, 5 million denars (28, 1%);

The amount of the taken reservations for po-•	
tential lost from the credit portfolio on 31.12.2006 
amounts 71.029 thousands denars and compared with 
the total credit portfolio amounts 1,71%, witch means 
that the Bank’s total credit portfolio is in risk category 
“A”.

According to the procedures, the main task of the 
special departments in the Division for placement man-
agement was also the payment of the due loans.

Regularly the clients business and the amount of 
the mature unpaid receivables are followed. All possi-
ble activities for regular payment are taken in consider-
ation. Especially is paid attention to the clients with dif-
ficulties in their work and those who are late in their 
payments. For them the Bank take’s activities for regu-
lar payment of the mature liabilities and uses all the in-
struments who serve for insurance of the placements.

LIQUIDITY Of the Bank

During 2006, INVESTBANKA AD Skopje provided 
optimal Denar and foreign currency liquidity by which 
was capable to perform all the regular banking transac-
tions and realize all the liabilities to its clients.

Treasuries and state bills
In the field of the short – term and long - term se-

curities investments issued by the National Bank of the 
Republic of Macedonia and the Government of the Re-
public of Macedonia, beside the decreasing trend of the 
interest rates in 2006, the Bank increased its investment 
in the treasuries and state bills.

In 2006, the Bank was buying treasuries issued by 
the NBRM in its own name and for its own account in 
amount of 920,6 million denars and interest rates from 
5% to 7%. Also, INVESTBANKA AD Skopje during 2006 
constantly was part of the auctions for 3, 6 and 12 
months state notes, as for the 2 and 3 years coupon 
state bonds issued by the Ministry of finance of the Re-
public of Macedonia and wrote in total 318,3 million 
denars. The interest rate for these securities was from 
6,00% to 9,75%. 

Investments in state bonds 
INVESTBANKA AD Skopje during 2006 decreased 

its investments in the state bonds by the sale of the de-
nationalization bonds from the second and the third is-
suing. By 31.12.2006 positive result of 0,7 million de-

nars in bonds from the old savings in foreign currency 
is noticed, compared with the result of 38,3 million de-
nars at the end of 2005. From the sale of these securi-
ties capital income is realized in amount of 5,5 million 
denars. 

Placements in the other banks 
During 2006, INVESTBANKA AD Skopje continued 

the management of its own short – term liquidity in de-
nars toward the use or the offering of lends on the oth-
er Macedonian banks by the Tenfore program. In 2006, 
the Bank used short – term (1 – 7 days) credits for li-
quidity from the other Macedonian banks in amount of 
913 million denars, but also made placements in 
amount of 363,5 million denars.

About the foreign currencies, the Bank held over 
plus of the daily liquid assets in foreign currency on its 
nostro accounts in 21 correspondent banks. The Divi-
sion for assets management and liquidity takes care of 
the assets in foreign currency constantly, to be placed 
as a short – term deposits (from 1 day to 12 months) in 
purpose to make higher fertilization with higher inter-
est rates than the interest rates from the regular depos-
its. In that way, in 2006 are done 538 short – term de-
posits in foreign currency with great interest rate in-
come, which compared with 2005 is increased of 
48,4%. In addition, the Bank was actively present on 
the different financial markets in the country.
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е остварен значителен каматен приход кој спореде-
но со 2005 година е зголемен за 48,4%. Исто така 
Банката беше присутна активно и на различни фи-
нансиски пазари во земјата.

Домашен и странски девизен Пазар
Вкупниот обрт на девизни средства на Девизни-

от Пазар на ИНВЕСТБАНКА АД Скопје во 2006 годи-
на изнесуваше 198,8 милиони УСД или за 18,2% 
повеќе од претходната 2005 година кога обртот из-
несуваше 168,2 милиони УСД. По број на заклучни-
ци оваа година забележано е намалување од 9,9% 
во споредба со 2005 година. И во текот на 2006 го-
дина ИНВЕСТБАНКА АД Скопје стана една од чети-
рите банки подржувачи на домашниот девизен па-
зар во Република Македонија.

 ИНВЕСТБАНКА АД Скопје во 2006 година го 
интензивира и шпекулативното тргување со валути-

те на странските берзи благодарение на платфор-
мата за тргување која се воведе во 2006 година. Во 
2006 година беа склучени 2.438 валутни арбитражи 
и е направен промет во износ од речиси 600 мили-
они ЕУР во еден правец. 

Од гореневеденото тргување на домашниот и 
странскиот девизен пазар Банката во 2006 година 
оствари нето позитивни курсни разлики во износ од 
16,8 милиони денари што споредено со 2005 годи-
на кога курсните разлики изнесуваа 10,3 милиони 
денари претставува пораст од 63,7%. 

Задолжителна резерва 
Зголеменото ниво на депозити по сите основи 

резултираше со зголемување на обврската за 
издвојување на денарска и девизна задолжителна 
резерва.

ПЛАТЕН промет

Пла­тен про­мет во зем­ја­та
План програмата за зголемување и развојот на 

работењето во Секторот за платен промет главно е 
насочена кон:

Зголемување на бројот на депоненти и сметки•	
Од статистичка гледна точка бројот на депонен-

ти е во постојан пораст и што е најважно станува 
збор за активни депонети. 

Воведување на нови сервиси•	
Воведувањето на нови сервиси од страна на сек-

торот за платен промет всушност би се однесувале 
повеќе кон популаризација на недоволно развиени-
те сервиси и нивно форсирање преку ревидирање 
на тарифната политика на Банката. Пред се тоа се 
однесува на сервисот за електронско банкарство, кој 

и е најинтересен за секторот.
Електронски доставените налози приближно 

учествуваат со 10% во вкпуниот број на бeзготовин
ски налози во системот. 

Пла­тен про­мет со странс­тво
Банката е овластена да врши платен промет и 

кредитни работи со странство, девизно валутни и 
менувачки работи. За таа цел, Банката има отворе-
но тековни сметки во странски валути во бонитетни 
и првокласни светски банки. ИНВЕСТБАНКА АД 
Скопје има воспоставено контокорентни односи со 
21 банки во 14 земји од светот и има воспоставено 
коресподенстски односи со преку 200 банки од це-
лиот свет. Овие активности, Банката ги остварува, 
со цел да ги задоволи потребите на своите комитен-
ти за брз и сигурен трансфер на средствата.
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Domestic and foreign market
The total turn over of the assets in foreign curren-

cy on the Foreign Currency Market of INVESTBANKA 
AD Skopje in 2006 amounted 198,8 million USA or was 
increased by 18,2% than the previous year (2005) 
when the turn over amounted 168,2 USA. According to 
the number of inclusive, this year is noticed decrease of 
9,9% compared with 2005. During the 2006 also, IN-
VESTBANKA AD Skopje became one of the four banks 
supporters of the domestic market for foreign curren-
cies in the Republic of Macedonia. 

INVESTBANKA AD Skopje in 2006 intensified the 
speculative trading with the currencies on foreign stock 
exchanges regarding to the trading platform, which was 
introduced in 2006. In 2006 were included 2.438 val-

ue arbitrages and the turn over that was made amount-
ed almost 600 million EURO in one way. 

From the uppercase, trading on the domestic and 
foreign market for foreign currencies, in 2006 the Bank 
realized net positive currency differences in amount of 
16,8 million denars, compared with the 2005 currency 
differences amounted 10,3 million denars, had grown 
by 63,7%.

Obligatory reserve
 The increased level of deposits on all the bases re-

sulted with the enlargement of the liability for taking 
obligatory reserve in denars and in foreign currency.

PAYMENT Operations

Domestic Payment Operations 
According to the Business Policy of the Bank, the 

objectives related to the development of the payment 
operations of the Bank were selected in the following 
segments:

increasing the number of accounts and •	
deponents
From statistical point of view the number of depo-

nents is constantly growing and which is the most im-
portant they are active deponents. 

Introduction of new services•	
The introduction of new services by the Division 

for payments is more related toward the popularization 
of the not enough developed services and their forcing 
through the renewed tariff policy of the Bank. First, that 

means on the service for e – banking, witch is the most 
important for the Division.

The electronic distributed orders participate with 
closely 10% in the total number of non – cash orders 
in the system. 

Foreign Payment Operations 
The Bank is authorized to carry out payment op-

erations and credit operations with abroad, as well as 
foreign currency and exchange operations. For that pur-
pose, the Bank has opened current accounts in foreign 
currencies in solvent and first-class world banks. INVEST-
BANKA AD Skopje has established connections with 21 
banks in 14 countries throughout the world and has es-
tablished correspondent relations with over 200 banks 
from the whole world. The Bank realizes these activities 
in order to meet the needs of its customers for fast and 
secure transfer of funds. 
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Цен­та­рот за Авто­мат­ска обра­бо­тка на по­да­то
ци­те, кој со сво­и­те функ­ции прет­ста­ву­ва сер­вис за 
обра­бо­тка­та на по­да­то­ци­те, за­зе­ма по­себ­но ме­сто 
во ор­га­ни­за­ци­ја­та и функ­ци­о­ни­ра­ње­то на Бан­ка­та. 
Си­те де­лов­ни про­це­си во ра­бо­те­ње­то на Бан­ка­та се 
ком­лет­но по­кри­е­ни со ин­те­гри­ра­ни­от Бан­кар­ски Ин
фор­ма­ти­вен Си­стем (БИС).

Во из­ми­на­ти­ов пер­и­од по­себ­но вни­ма­ние се 
обр­на на оп­ти­ма­ли­за­ци­ја на функ­ци­о­ни­ра­ње­то на 
БИС-от во си­те свои сег­мен­ти од ра­бо­те­ње­то. При 
тоа се зе­ма во пред­вид ме­то­до­ло­ги­ја­та за раз­вој на 
ин­фор­ма­тив­ни­от си­стем и стан­дар­ди­те за си­гур­ност 
на ин­фор­ма­тив­ни­от си­стем, кои овоз­мо­жу­ва­ат зго
ле­ме­на без­бед­ност на ин­фор­ма­ци­и­те и по­ви­сок сте
пен на ин­те­гри­тет на по­да­то­ци­те при раз­лич­ни ви
до­ви на обра­бо­тки, рас­по­ло­жи­вост и до­стап­ност на 

ин­фор­ма­тив­ни­от си­стем на вра­бо­те­ни­те и ко­ми­тен
ти­те, за не­пре­че­но од­ви­ва­ње на бан­кар­ски­те опе­ра
ции, ка­ко и до ор­га­ни­те на упра­ву­ва­ње за до­не­су
ва­ње соо­двет­ни ре­ше­ни­ја и од­ли­ки во рам­ки­те на 
сво­и­те де­лов­ни по­тре­би.

 Што се од­не­су­ва до хард­ве­рот и ко­му­ни­ка­ци
ска­та опре­ма по­сто­ја­но се пра­ват ана­ли­зи на ре­сур
си­те во ин­фор­ма­тив­ни­от си­стем со цел по­до­бру­ва
ње на пер­фор­ман­си­те, ка­ко ре­зул­тат на што со­стој
ба­та е зна­чи­тел­но про­ме­не­та по­ра­ди зго­ле­му­ва­ње 
на бро­јот на екс­по­зи­ту­ри и зго­ле­му­ва­ње на бро­јот 
на вра­бо­те­ни­те во Бан­ка­та. 

По­треб­но е да се истак­не де­ка це­ло­куп­ни­от си
стем­ски соф­твер кој се ко­ри­сти во Бан­ка­та е ли­цен
ци­ран.

АВТОМАТСКА обработка на податоци

КАДРОВСКА структура
Со сво­ја­та ка­дров­ска стру­кту­ра и ор­га­ни­за­ци­о

на по­ста­ве­ност Бан­ка­та обез­бе­ди ус­пеш­но из­вр­шу
ва­ње на ра­бот­ни­те за­да­чи.

Бан­ка­та има десет екс­по­зи­ту­ри и тоа: три екс
по­зи­ту­ри во Скоп­је и по ед­на екс­по­зи­ту­ра во Охрид, 
Ге­вге­ли­ја, Штип, Бе­ро­во, Ку­ма­но­во, Струмица и Ка-
вадарци. 

Ква­ли­фи­ка­ци­о­на­та стру­кту­ра на вра­бо­те­ни­те е 
во не­по­сред­на за­вис­ност од ра­бо­та­та и ра­бот­ни­те 
за­да­чи, а по­вр­за­но со ре­дов­но­то функ­ци­о­ни­ра­ње 
на Бан­ка­та.

Со со­стој­ба на 31.12.2006 го­ди­на во Бан­ка­та 
има вкуп­но 106 ра­бот­ни­ци, од кои двајца ма­ги­стри 

по економски науки, со ВСС 67 ра­бот­ни­ци, со ВШС 
5 ра­бот­ни­ци и со ССС 32 ра­бот­ни­ци. 

Бан­ка­та по­све­ту­ва вни­ма­ние на струч­но­то усо
вр­шу­ва­ње и ос­по­со­бу­ва­ње на ра­бот­ни­ци­те пре­ку 
по­се­ту­ва­ње на раз­ни се­ми­на­ри во зем­ја­та и струч
но усо­вр­шу­ва­ње во стран­ски бан­ки за ра­бо­ти од об
ла­ста на плат­ни­от про­мет во земјата и со странс­тво 
и дру­го­то бан­кар­ско ра­бо­те­ње.

Стручното усовршување и оспособување се из-
ведува и преку стручна литература која се набавува 
во земјата и странство и која е достапна за сите ра-
ботници. 

ДРУГИ активности
АКТИВНОСТИ СПОРЕД ЗАКОНОТ ЗА 
СПРЕЧУВАЊЕ НА ПЕРЕЊЕ НА ПАРИ
ИНВЕСТБАНКА АД Скопје има обврска да пре-

взема мерки и дејствија за откривање и спречување 
на перење пари, согласно Законот за спречување 
перење пари и други приноси од казниво дело (Служ-
бен весник на РМ бр.46/2004). За таа цел Банката 
разработува идни планови за имплементација на За-

конот и превзема мерки за усовршување на одреде-
ни процедури. Воедно, Банката ги применува пре-
пораките издадени од ФАТФ содржани во Суперви-
зорскиот циркулар бр.7 од НБРМ кои се однесуваат 
како на борбата против перењето пари, така и на 
борбата против финансирањето на тероризмот.

 Во текот на 2006 година, заклучно со 31.12.2006 
година, до Дирекцијата за спречување на перење 
пари доставени се вкупно 854 извештаи од кои:
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AUTOMATIC Data Processing
The Centre for automatic data processing, with its 

functions of presenting services for data processing, 
takes special place in the Bank’s organization and func-
tioning. All the business processing in the Bank’s oper-
ations are completely covered by the integrated Bank-
ing Informational System (BIS).

In the past period, special attention is taken to the 
optimization of the functioning of the BIS with all its 
working segments. By that, the methodology for devel-
opment of the informational system and the standards 
for secure informational system are taken in consider-
ation. They can provide increased security of the infor-
mation and increased level of data integrity by differ-
ent types of processing, capability and availability of 

the informational system for the employees and the cli-
ents, for continues performing of the banking opera-
tions, and from the management departments for de-
cision making for different solutions and decisions for 
their business needs. 

With respect to the hardware and the communica-
tional equipment, constantly are done analyses of the 
informational system resources in purpose to improve 
the performances, because of witch the condition is 
mainly changed of the increased number of branches 
and employees in the Bank. 

It is necessary to point that the whole software sys-
tem used in the Bank is licensed. 

STAFF Structure
The Bank has ensured successful performances of 

its operating activities with its personnel structure and 
organizational layout.

The Bank has ten branches: three in Skopje and by 
one branch in Ohrid, Gevgelija, Stip, Berovo, Kumano-
vo, Strumica and Kavadarci. 

The qualification structure of the employees direct-
ly depends from the operations and the activities, re-
lated to the regular functioning of the Bank.

As of 31 December 2006, the Bank has employed 
106 persons, two of which with an MA degree, 67 em-

ployees with university degree, 5 with community col-
lege and 32 with high school.

The Bank pays attention to the employee’s voca-
tional training through attendance of various seminars 
in the country and abroad, as well as specialist training 
in foreign banks related to the payment operations with 
abroad, payment operations in the country and other 
banking operations.

The vocational training is also done by getting ad-
equate literature from the country and abroad and witch 
is reliable for all the employees. 

OTHER Activities

ACTIVITIES RELATED TO MONEY LAUNDERING 
PREVENTION

INVESTBANKA AD Skopje is obligated to undertake 

measures and activities for detecting and preventing 

money laundering, according with the Law on Money 

Laundering Prevention (“Official Gazette of the Repub-

lic of Macedonia”, no. 46/2004). To that end, the Bank 

prepared plans for implementation of the Law and un-
dertakes measures for improvement of certain proce-
dures. At the same time, the Bank applies FATF recom-
mendations, contained in the Supervisory Circular no.7 
of the NBRM, referring to the combat against money 
laundering and the fight against terrorism financing. 

During 2006, by 31 December 2006, the Directo-
ry for Money Laundering Prevention received:
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462 извештаи за редовни трансакции - по елек-•	
тронски пат
353 извештаи за редовни трансакции со достава•	

39 известувања за откуп на ефектива заради не-•	
доставени документи
Банката се грижи за редовно стручно оспо­со­бу

вање на сите извршители кои директно работат на 

работни места на кои настануваат трансакциите. 
Стручното оспособување се однесува на запознавање 
со одредбите од законот, подзаконските акти, интер-
ни акти, со стручна литература од подрачјето на 
спречување и откривање на перење пари, како и со 
список на индикатори за распознавање на сомни-
телни трансакции и нивната примена во пракса.
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electronically – 462 reports for regular transac-•	
tions 
by mail – 353 reports for regular transactions•	
39 reports for cash purchase due to uncommitted •	
documents
The Bank regularly takes care about the specific im-

provement of all the executives who directly in their 

jobs deal with the transactions. The specific training is 
for better knowledge of the law regulative; bellow-low 
procedures, internal procedures, using specific literature 
for detection and prevention from the money launder-
ing, and by a list of indicators for detection of the sus-
picious transactions and their use in the regular operat-
ing. 
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Вкупни приходи
Бан­ка­та во те­кот на це­ла­та 2006 го­ди­на кон­ти

ну­и­ра­но ос­тва­ру­ва­ше по­зи­тив­ни фи­нан­си­ски ре­зул
та­ти. Од по­до­лу пре­зен­ти­ра­ни­те по­да­то­ци мо­же да 
се ви­ди стру­кту­ра­та на при­хо­ди­те и рас­хо­ди­те ос­т
ва­ре­ни во те­кот на 2006 го­ди­на.

Во те­кот на 2006 го­ди­на ос­тва­ре­ни се вкуп­ни 
при­хо­ди во из­нос од 659,8 ми­ли­они де­на­ри, кои во 
спо­ред­ба со ми­на­та­та го­ди­на се по­мали за 4,7%.

Вкуп­ни­те рас­хо­ди из­не­су­ва­ат 590,5 ми­ли­о­ни 
де­на­ри и во спо­ред­ба со ми­на­та­та го­ди­на се по­мали 
за 6,6%.

Спо­ред­бе­ни­те по­ка­за­те­ли од ана­ли­за­та на Би
лан­сот на ус­пех, во де­лот на при­хо­ди­те од ка­пи­тал
ни вло­жу­ва­ња по­ка­жу­ва­ат зго­ле­му­ва­ње од 98,9% 
во спо­ред­ба со 2005 го­ди­на, додека приходите од 
ка­пи­тал­на до­би­вка по­ка­жу­ва­ат зго­ле­му­ва­ње од 
87,8%. Зго­ле­му­ва­ње­то се дол­жи на зго­ле­ме­на­та ис
п­ла­те­на ди­ви­ден­да од ин­сти­ту­ци­и­те ка­де Бан­ка­та 
има вло­жу­ва­ња, ка­ко и ос­тва­ре­на­та ка­пи­тал­на до
би­вка од про­даж­ба­та на прев­зе­ме­ни ма­те­ри­јал­ни 
средс­тва за нап­ла­та на по­ба­ру­ва­ња и од продажба 
на обврзниците од денационализација.

Ка­мат­ни­те при­хо­ди по ос­нов да­де­ни кре­ди­ти 
и дру­ги плас­ма­ни на кра­јот на 2006 го­ди­на до­стиг
наа ни­во од 225,9 ми­ли­о­ни де­на­ри и бе­ле­жат по
раст од 16,9% во од­нос на 2005 го­ди­на, од кои при
хо­ди­те од прав­ни ли­ца бе­ле­жат по­раст од 16,7% и 
при­хо­ди­те од фи­зич­ки ли­ца бе­ле­жат по­раст од 
17,6%. Зго­ле­му­ва­ње­то на при­хо­ди­те од ка­ма­ти про
из­ле­гу­ва од зго­ле­ме­ни­те плас­ма­ни што ги на­пра­ви 
Бан­ка­та во те­кот на 2006 го­ди­на.

При­хо­ди­те од про­ви­зии по ос­нов на вр­ше­ње 
на бан­кар­ски ус­лу­ги на кра­јот на 2006 го­ди­на до
стиг­наа ни­во од 65,7 ми­ли­о­ни де­на­ри и бе­ле­жат 
зголему­ва­ње од 20,5%, од кои при­хо­ди­те од прав
ни ли­ца се зголемени за 8,6%, до­де­ка при­хо­ди­те од 
фи­зич­ки ли­ца се зго­ле­ме­ни за 169,2%. Зголемувањето 
на из­но­сот на нап­ла­те­ни про­ви­зии од население се 
дол­жи на наплатената про­ви­зи­ја од работа со пла-
тежните картици. 

При­хо­ди­те по ос­нов на нап­ла­та на сом­ни­тел
ни по­ба­ру­ва­ња во од­нос на 2005 го­ди­на се по
големи за 245,8%. Овој со­од­нос е ре­зул­тат на нап
ла­та на по­го­ле­ми сом­ни­тел­ни по­ба­ру­ва­ња во 2006 
го­ди­на, со зголемениот напор вложен за наплата на 
овие побарувања.

При­хо­ди­те по ос­нов на изд­во­ју­ва­ње во по­себ
на ре­зер­ва за ри­зич­ни плас­ма­ни е на исто ниво 
како и во 2005 го­ди­на. 

Нај­ви­со­ко учес­тво во стру­кту­ра­та на при­хо­ди­те 
зав­зе­ма­ат при­хо­ди­те од ка­ма­ти и про­ви­зии, што во
ед­но се и нај­важ­ни и нај­ста­бил­ни бан­кар­ски из­во­ри 
на при­хо­ди.

Вкупни расходи
Зго­ле­ме­ни се ка­мат­ни­те рас­хо­ди исп­ла­те­ни на 

де­по­зи­ти на прав­ни ли­ца за 22,6% и на кра­јот на 
2006 го­ди­на до­стиг­наа ни­во од 69,9 ми­ли­они де­на
ри. Ка­мат­ни­те рас­хо­ди на де­по­зи­ти на фи­зич­ки ли
ца се зголемени за 60,6% и до­стиг­наа ни­во од 12,8 
ми­ли­о­ни де­на­ри. Ова зголемување се должи на зго-
лемената депозитна база.

Рас­хо­ди­те по ос­нов на исп­ла­те­ни про­ви­зии во 
те­кот на 2006 го­ди­на до­стиг­наа ни­во од 18,0 ми­ли
о­ни де­на­ри и бе­ле­жат зголемување во од­нос на 2005 
го­ди­на за 78,1%. Ова зголемување се должи на зго-
лемените провизии што Банката ги плаќа за новите 
продукти на Mastercard и ЕБРД кредитната линија.

Ад­ми­ни­стра­тив­ни­те тро­шо­ци и амор­ти­за­ци
ја­та бе­ле­жат зго­ле­му­ва­ње за 23,7%. Пла­ти­те се по
го­ле­ми во од­нос на 2005 го­ди­на за 15,0% што се 
дол­жи на при­е­мот на но­ви 25 вра­бо­те­ни во те­кот на 
2006 го­ди­на, ка­ко и на прев­зе­ме­ни­те вра­бо­те­ни од 
Македонска Ште­дил­ни­ца­ АД Скопје, а не на ре­ал­но 
зго­ле­му­ва­ње на пла­ти­те. Ма­те­ри­јал­ни­те тро­шо­ци и 
ус­лу­ги се зголемени за 40,3% во од­нос на 2005 го
ди­на и ова зголемување е ре­зул­тат на зголемениот 
обем на работење и трошоците направени за 
отварање на новите експозитури. Тро­шо­ци­те за 
амор­ти­за­ци­ја на ос­нов­ни­те средс­тва бе­ле­жат 
намалување од 1,8% во спо­ред­ба со 2005 го­ди­на, 
што се дол­жи на зго­ле­ме­ни­от из­но­с на средства кои 
се целосно амортизирани, а воедно имаат употреб-
на вредност и се користат во тековното работење. Во 
те­кот на 2006 го­ди­на исп­ла­те­ни се пре­мии за оси­гу
ру­ва­ње во из­нос од 5,5 ми­ли­они де­на­ри кои бе­ле
жат зго­ле­му­ва­ње од 9,4%. Ова зго­ле­му­ва­ње про­из
ле­гу­ва од зго­ле­ме­на­та де­по­зит­на ба­за на Бан­ка­та.

Дру­ги­те тро­шо­ци и во­нред­ни рас­хо­ди бе­ле­жат 
зголемување од 20,6.

Ис­пра­вка­та на вред­но­ста на сом­ни­тел­ни­те и 
спор­ни по­ба­ру­ва­ња во 2006 го­ди­на е по­го­ле­ма за 
31,5% во спо­ред­ба со 2005 го­ди­на.

ФИНАНСИСКИ показатели
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FINANCIAL indicators
Total Income 

During 2006, the Bank constantly performed pos-
itive financial results. From the information in the fol-
lowing text the structure of the incomes and expendi-
tures realized in 2006 can be seen. 

During 2006, the realized total income amounts 
659.8 million denars, which compared to last year, is 
decreased by 4.7%.

The total expenditures amount 590,5 million de-
nars and in compared with the last year are decreased 
by 6,6%.

The comparative indicators from the Profit and Lost 
Statement, in the part of the incomes from the capital 
investments, show increase from 98,9% compared 
with 2005, while the incomes from the net profit show 
increase from 87,8%. The increase comes from the in-
creased payment of dividends from the institutions 
where the Bank invested and the realized capital income 
from the sale of the overtaken material assets from the 
payment of the receivables and the sale of the dena-
tionalization bonds. 

Interest income on the basis of extended loans 
and other placements at the end of 2006 reached the 
level of 225,9 million denars and they notice increase 
from 16,9% compared with 2005, where the incomes 
from the loans extended to legal entities noticed in-
crease from 16,7% and the incomes from loans extend-
ed to individuals noticed increase from 17,6%. The in-
crease of the interest income is result from the increased 
placements that the Bank made during 2006.

 Commission income on the basis of rendered 
banking services at the end of 2006 reached the level 
of 65,7 million denars and they notice increase from 
20,5%, where the incomes from the services rendered 
to legal entities are increased by 8,6%, while the in-
comes from services disbursed to individuals increased 
by 169,2%. The increase of the amount of the collect-
ed provisions from the individuals is result of the col-
lected provision from the use of the credit cards. 

The incomes from the payment of the suspi-
cious receivables compared with 2005 are increased 
by 245,8%. This proportion is result from the payment 
of the larger suspicious receivables in 2006, with the 
increased use of collecting efforts. 

The incomes from separated special reserves 
for risks placements are on the same level as they were 
in 2005.

The interest incomes and commission incomes have 
the biggest participation in the structure of incomes and 
in the same time, they are the most important and most 
stabile sources of incomes.

Total Expenditures
Interest expenditures are increased by the paid 

deposits from the legal entities for 22, 6% and at the 
end of 2006 they have reached the level of 69,9 mil-
lion denars. Interest expenditures related to deposits of 
the individuals also increased by 60,6%, reaching the 
level of 12,8 million denars. This increase comes from 
the increased deposit base. 

Expenditures from the paid commissions dur-
ing 2006 have reached the level of 18,0 million denars, 
and they noticed increase from 78,1% compared with 
2005. This increase comes from the increased provisions 
that the Bank pays to the MasterCard International and 
EBRD credit line for the new products.

The administrative costs and amortization no-
ticed increase from 23,7%. Salaries were higher by 
15,0% compared to 2005, due to the employment of 
new 25 persons during 2006 and also from the under-
taken employees from Makedonska Stedilnica AD Sko-
pje, rather than on the real increase of salaries. The ma-
terial costs and services are increased by 40,3% in re-
lation to 2005 and this increase is a result of the in-
creased scope of operations and the costs from the 
opening of the new branches. Costs related to amorti-
zation of fixed assets notice decrease from 1,8%, in 
compared with 2005, witch due to the increased num-
ber of assets that are fully amortized and they still have 
their value of use and are used in the everyday operat-
ing. During 2006, insurance premiums are paid in 
amount of 5,5 million denars and they mark increase 
from 9,4%. This increase comes from the increased 
Bank’s deposit base. 

The other expenditures and non – regular expen-
ditures notice increase from 20,6%. 

Value adjustment of the suspicious and bad re-
ceivables in 2006 are increased by 31,5%, compared 
with 2005. 

Special provisions for risky placements are high-
er compared to 2005 for 165, 9%. They are related to 
the increase of the use of strict Bank’s criteria for the 
risk classification of its credit portfolio.
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Изд­во­ју­ва­ње­то на средс­тва­та во по­себ­на­та ре
зер­ва за ри­зич­ни плас­ма­ни е по­го­ле­ма во од­нос на 
2005 го­ди­на за 165,9%. Овие зго­ле­му­ва­ња се дол
жат на при­ме­на­та на стро­ги­те кри­те­ри­у­ми на Бан­ка
та при класификација на ризичноста на нејзиното 
кредитно портфолио.

Ка­пи­тал­на­та за­гу­ба е по­ма­ла во од­нос на 2005 
го­ди­на за 45,1%. Ка­пи­тал­на­та за­гу­ба про­из­ле­гу­ва 
од про­даж­ба­та на пре­зе­ме­ни ма­те­ри­јал­ни средс­тва 
за нап­ла­та на по­ба­ру­ва­ња­та на Бан­ка­та. Ме­наџ­мен
тот на Бан­ка­та сме­та де­ка со ид­ни­те при­хо­ди од пла
си­ра­ње­то на средс­тва­та до­би­е­ни од про­даж­ба­та на 
по­го­рес­по­ме­на­ти­те средс­тва ќе се по­крие мо­мен
тал­но ос­тва­ре­на­та ка­пи­тал­на за­гу­ба.

Ана­ли­за на не­то ос­но­ва ги да­ва след­ни­те по­да
то­ци:

Не­то ка­мат­ни­от при­ход, ос­тва­рен ка­ко раз­ли
ка по­ме­ѓу при­хо­ди­те и рас­хо­ди­те по ос­нов на ка­ма
ти до­стиг­на из­нос од 143,2 ми­ли­о­ни де­на­ри и е по
го­лем за 11,7% во спо­ред­ба со 2005 го­ди­на.

Не­то при­хо­дот од про­ви­зии, ос­тва­рен ка­ко 
раз­ли­ка по­ме­ѓу нап­ла­те­на­та и исп­ла­те­на­та про­ви
зи­ја из­не­су­ва 47,7 ми­ли­о­ни де­на­ри и е по­голем за 
7,4% во спо­ред­ба со исти­от пер­и­од од прет­ход­на­та 
го­ди­на.

При­хо­ди­те од ре­дов­но ра­бо­те­ње, ка­ко збир 
од не­то ка­мат­ни­от при­ход и не­то при­хо­дот од про
ви­зии из­не­су­ва­ат 190,9 ми­ли­о­ни де­на­ри, кои во спо
ред­ба со исти­от пер­и­од во 2005 го­ди­на (172,6 ми
ли­о­ни де­на­ри) бе­ле­жат зго­ле­му­ва­ње за 10,6%. При
хо­ди­те од ре­дов­но ра­бо­те­ње во це­лост ги по­кри­ва
ат ад­ми­ни­стра­тив­ни­те тро­шо­ци и амор­ти­за­ци­ја­та во 
из­нос од 135,2 ми­ли­о­ни де­на­ри. Тоа ука­жу­ва на 
фак­тот де­ка про­фи­та­бил­но­ста на Бан­ка­та се пот­пи
ра врз при­хо­ди­те од ре­дов­но ра­бо­те­ње, од­нос­но 
има ста­бил­на про­фи­та­бил­на по­зи­ци­ја. 

Зна­чај­на ста­вка во Би­лан­сот на ус­пех, ка­ко при
ход­но та­ка и рас­ход­но, се курс­ни­те раз­ли­ки, што е 
одраз на про­ме­на­та на кур­сот на ва­лу­ти­те и ин­тен
зив­но­то тргување на домашните и странските девиз-
ни пазари во те­кот на го­ди­на­та. При­хо­ди­те од курс
ни раз­ли­ки из­не­су­ва­ат 320,2 ми­ли­о­ни де­на­ри, а рас
хо­ди­те од курс­ни раз­ли­ки из­не­су­ва­ат 303,3 ми­ли­о
ни де­на­ри, при што не­то при­хо­дот од курс­ни раз
ли­ки из­не­су­ва 16,9 ми­ли­о­ни де­на­ри.

Во це­ли­на гле­да­но, ос­тва­рен е по­зи­ти­вен фи
нан­си­ски ре­зул­тат - бру­то до­би­вка во из­нос од 69,3 
ми­ли­о­ни де­на­ри и исти­от е за 14,7% по­го­лем во спо
ред­ба со 2005 го­ди­на. По на­ма­лу­ва­ње на бру­то до

би­вка­та за да­но­кот на до­би­вка се до­би­ва не­то до
би­вка во из­нос од 64,5 ми­ли­о­ни де­на­ри и исти­от е 
за 13,6% по­го­лем во спо­ред­ба со 2005 го­ди­на.

Пер­фор­ман­си од ра­бо­те­ње­то на Бан­ка­та
ИНВЕСТБАНКА АД Скопје во 2006 го­ди­на ус­пеш

но ја ре­а­ли­зи­ра­ше сво­ја­та функ­ци­ја и ос­тва­ри по­зи
тив­ни ре­зул­та­ти во си­те сег­мен­ти од ра­бо­те­ње­то.

Фи­нан­си­ски­те из­ве­штаи на ИНВЕСТБАНКА АД 
Скопје за 2006 го­ди­на ги при­ка­жу­ва­ат си­те актив
нос­ти пре­ку кои Бан­ка­та ги ос­тва­ру­ва­ше сво­и­те 
функ­ции во об­ла­ста на де­по­зит­но­то, кре­дит­но­то-га
ран­ци­ско­то ра­бо­те­ње и плат­ни­от про­мет во зем­ја­та 
и странс­тво.

Вкуп­ни­от кре­ди­тен по­тен­ци­јал на Бан­ка­та, со 
со­стој­ба 31.12.2006 го­ди­на до­стиг­на из­нос од 
4.686,1 ми­ли­о­ни де­на­ри, што прет­ста­ву­ва зго­ле­му
ва­ње во од­нос на 2005 го­ди­на за 28,2%.

Ак­ци­о­нер­ски­от ка­пи­тал на Бан­ка­та, на 
31.12.2006 го­ди­на из­не­су­ва 677,5 ми­ли­о­ни де­на­ри, 
а за­ед­но со средс­тва­та на ре­зер­ви­те и нераспореде-
ните добивки, до­стиг­на вред­ност од 800,7 ми­ли­о­ни 
де­на­ри.

Де­по­зи­ти­те од прав­ни­те ли­ца учес­тву­ва­ат во 
вкуп­ни­от по­тен­ци­јал на Бан­ка­та со 35,0%, а нив­ни
от обем на 31.12.2006 го­ди­на из­не­су­ва 1.644,3 ми
ли­о­ни де­на­ри.

Де­по­зи­ти од фи­зич­ки­те ли­ца учес­тву­ва­ат во 
вкуп­ни­от по­тен­ци­јал на Бан­ка­та со 17,6%, а нив­ни
от обем на 31.12.2006 го­ди­на из­не­су­ва 829,0 ми
ли­о­ни де­на­ри. 

Во те­кот на 2006 го­ди­на ре­а­ли­зи­ра­ни се вкуп
но кре­ди­ти на прав­ни­те ли­ца во вред­ност од 
1.409,8 ми­ли­о­ни де­на­ри. На фи­зич­ки­те ли­ца одоб
ре­ни се вкуп­но кре­ди­ти во вред­ност од 482,5 ми­ли
о­ни де­на­ри.

Кај ИФАД кре­дит­ните ли­ни­и ре­а­ли­зи­ра­ни се 
кре­ди­ти во про­тив­вред­ност од 266,0 милиони дена-
ри.

Бан­ка­та е ли­квид­на, сол­вент­на и ја обез­бе­ду
ва при­мар­на­та ли­квид­ност, со што се овоз­мо­жи не
пре­че­но из­вр­шу­ва­ње на об­вр­ски­те пре­ма ште­да­чи
те, де­по­зи­то­ри­те, до­ве­ри­те­ли­те и Др­жа­ва­та.

Де­лов­на­та 2006 го­ди­на, Бан­ка­та ја за­вр­ши со 
ос­тва­рен по­зи­ти­вен фи­нан­си­ски ре­зул­тат - бру­то 
до­би­вка во из­нос од 69,3 ми­ли­о­ни де­на­ри.

Про­фи­та­бил­но­ста на Бан­ка­та бе­ше ре­дов­но 
сле­де­на од ме­наџ­мен­тот на Бан­ка­та, пре­ку из­го­тву
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Capital loss is smaller in relation to 2005 for 
45,1%. The capital loss comes from the sale of acquired 
tangible assets for collection of receivables of the Bank. 
The Bank’s management thinks that with the future in-
comes from the placements of the assets that will be in-
sured by the sale of the before mentioned assets will be 
able to cover the capital loss at the same moment. 

Analysis on net basis provides the following data:
Net interest income, realized as difference be-

tween the interest income and expenditures, reached 
the amount of 143,2 million denars, and is higher by 
11,7% in relation to 2005.

Net commission income, realized as a difference 
between the collected and paid fees, amounted to 47,7 
million denars, and is higher by 7,4% compared to the 
same period last year.

Income from regular operations, as a sum of the 
net interest income and the net fee income, amounted 
to 190,9 million denars, which compared to the same 
period in 2005 (172,6 million denars) notice increase 
by 10,6%. The incomes from the regular operations ful-
ly cover the administrative costs and the amortization 
in amount of 135,2 million denars. This points out to 
the fact that the profitability of the Bank rests on the in-
come from the regular operations, i.e. it has stable prof-
itable position. 

Significant item in the Profit and Loss Statement, 
both in terms of income and expenditures, are the for-
eign exchange differences, reflecting the change in the 
exchange rate and the intensive exchange operations 
during the year. Incomes from the foreign exchange dif-
ferences amounted 320,2 million denars, and the ex-
penditures from the foreign exchange differences 
amounted to 303,3 million denars, whereby the net 
income on the basis of foreign exchange reached 
16,9 million denars.

In total, positive financial result is achieved - gross 
profit in amount of 69,3 million denars and the same 
is increased by 14,7% compared with 2005. By the re-
duce of the gross profit for the profit tax, net profit was 
obtained for 64,5 million denars, and it is increased by 
13,6% compared with 2005.

Bank Performances
In 2006, INVESTBANKA AD Skopje successfully car-

ried out its function and realized positive results in all 
segments of its operations.

The financial reports of INVESTBANKA AD Skopje 

show all the activities through which the Bank realized 
its functions in the field of deposit, loan-guarantee op-
erations and payment operations in the country and 
abroad.

Total credit potential of the Bank, on 31st of De-
cember 2006, amounted 4.686,1 million denars, with 
increase of 28,2% in relation to 2005.

Share capital of the Bank, on 31st of December 
2006, amounted 677,5 million denars, and together 
with the reserves and special provisions, it reached the 
amount of 800,7 million denars.

Share of deposits of legal entities in the total 
Bank’s potential participated with 35,0%, and their vol-
ume on 31st of December 2006 amounted 1.644,3 mil-
lion denars. 

Funds of individuals in the total Bank’s potential 
participated with 17,6%, and their volume on 31st of 
December 2006 amounted 829,0 million denars. 

During 2006 are realized total crdits for legal enti-
ties in value of 1.409,8 mullion denars. For the individ-
uals are approved credits in total value of 482,5 million 
denars.

From the IFAD credit lines are realized loans in 
amount of 266,0 million denars.

The Bank is liquid, solvent and ensures the pri-
mary liquidity, by which can be provided smooth real-
ization of the obligations to the savers, depositors, cred-
itors and the state.

The Bank finished 2006 with positive financial 
result – gross profit in amount of 69,3 million de-
nars.

The management, through the revision of the •	
monthly reports, regularly monitored the Bank’s 
profitability. In 2006, the Bank realized solid prof-
itability, financial stability and business success.
The share of the total capital in the total sources of •	
funds in 2006 was 17,1%;
Long-term sources of funds, which are also quality •	
sources of financing, participated with 25,5%;
The share of the short-term sources was 57,4%;•	
The share of the total investments in the total as-•	
sets was 80,1% (82,9% in 2005);
The share of investments in fixed assets in relation •	
to the total assets was 5,0% (7,1% in 2005);
The money assets and the rest of the receivables •	
participated with 12,0% in the total assets; 
Capital adequacy ratio (capital/risk weighted as-•	
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ва­ње и разг­ле­ду­ва­ње на ме­сеч­ни из­ве­штаи. Во 2006 
го­ди­на, Бан­ка­та ос­тва­ри со­лид­на про­фи­та­бил­ност, 
фи­нан­си­ска ста­бил­ност и де­лов­на ус­пеш­ност.

Учес­тво­то на трај­ни­от ка­пи­тал во вкуп­ни­те изo	
во­ри на средс­тва во 2006 го­ди­на из­не­су­ва 
17,1%.

Дол­го­роч­ни­те из­во­ри на средс­тва, кои се исто o	
та­ка ква­ли­те­тен из­вор на фи­нан­си­ра­ње учес­т
ву­ва­ат со 25,5%.

Кра­тко­роч­ни­те из­во­ри учес­тву­ва­ат со 57,4%o	 .

Учес­тво­то на вкуп­ни­те плас­ма­ни во вкуп­на­та o	
акти­ва из­не­су­ва 80,1% (82,9% во 2005 го­ди
на).

Учес­тво­то на вло­жу­ва­ња­та во ос­нов­ни средс­тва o	
во вкуп­на­та акти­ва из­не­су­ва 5,0% (7,1% во 
2005 го­ди­на).

Па­рич­ни­те средс­тва и оста­на­ти­те по­ба­ру­ва­ња­ o	
учес­тву­ва­ат со 12,0% во вкуп­на­та акти­ва.

Ко­е­фи­ци­ен­тот на аде­кват­но­ста на ка­пи­та­лот o	
(ос­нов­ни фон­до­ви / ри­зич­но пон­де­ри­ра­на акти
ва) из­не­су­ва 21,3%, до­де­ка во 2005 го­ди­на кое
­фи­ци­ен­тот из­не­су­ва­ше 24,7%. Стап­ка­та на аде
кват­ност на ка­пи­та­лот е нај­ре­ле­вант­ни­от по­ка
за­тел за ни­во­то на ка­пи­та­ли­зи­ра­ност на Бан­ка
та, од ас­пект на пре­зе­ме­нит ри­зик во ра­бо­те­ње
то, ка­ко за би­ланс­ни­те та­ка и за вон­би­ланс­ни­те 
актив­но­сти на Бан­ка­та. 

При­хо­ди­те од ка­ма­та се 2,7 па­ти по­го­ле­ми од o	
рас­хо­ди­те од ка­ма­ти. При­чи­на­та не е во ви­со

ка­та ка­мат­на мар­ги­на, ту­ку во ви­со­ки­от про­цент 
на ан­га­жи­ра­ност на акти­ва­та.

При­хо­ди­те од про­ви­зии се 3,7 па­ти по­го­ле­ми o	
од рас­хо­ди­те од про­ви­зии.

РОА- стап­ка на по­врат на акти­ва (не­то до­би­вка o	
/ вкуп­на­та акти­ва на Бан­ка­та) из­не­су­ва 1,4% и 
иста­та е над свет­ски­те стан­дар­ди кои на­ла­га­ат 
ми­ни­мум 1%.

РОЕ- стап­ка на по­врат на ка­пи­та­лот (не­то доo	
бив­ка / ос­нов­ни­те фон­до­ви) из­не­су­ва 8,7% (ме
ѓу­на­род­ни­от стан­дард е од 5-10%).

Учес­тво­то на до­би­вка­та пред ода­но­чу­ва­ње во o	
вкуп­ни­те при­хо­ди на Бан­ка­та из­не­су­ва 10,5%, 
до­де­ка во 2005 го­ди­на учес­тво­то бе­ше 8,7%.

Бру­то до­би­вка по вра­бо­тен из­не­су­ва 654,0 илo	
ја­ди де­на­ри, до­де­ка не­то до­би­вка по вра­бо­тен 
из­не­су­ва 608,0 ил­ја­ди де­на­ри.

Не­то до­би­вка по ак­ци­ја из­не­су­ва 253,4 де­на­ри, o	
додека во 2005 година изнесуваше 241,4 дена-
ри.

Вкуп­ната акти­ва во од­нос на бро­јот на вра­боo	
те­ни за 2006 из­не­су­ва 44.319 ил­ја­ди де­на­ри, а 
во 2005 го­ди­на тој од­нос бе­ше 46.520 ил­ја­ди 
де­на­ри.
Си­те при­ка­жа­ни ин­ди­ка­то­ри по­ка­жу­ва­ат по­

зи­тив­но и ефи­кас­но ра­бо­те­ње, ви­со­ка фи­нан­си­с­
ка ста­бил­ност и ли­квид­ност и де­лов­на ус­пеш­ност 
на Бан­ка­та.
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sets) was 21,3%, while in 2005, the ratio was 
24,7%. Capital adequacy ratio is the most relevant 
indicator of the level of the Bank’s capitalization, 
from the point of view of the assumed operational 
risk both for the balance and off-balance activities 
of the Bank. 
Interest income are 2,7 times higher than the ex-•	
penditures on the basis of interest. The reason was 
not the high interest margin, but rather the high 
percentage of engagement of the assets.
Fee incomes are 3,7 times higher than the fee ex-•	
penditures.
ROA - return on assets rate (net profit/total assets •	
of the Bank) is 1,4%, and its above the world stan-
dards that impose minimum of 1%.
ROE - return on equity rate (net profit/equity) is •	
8,7% (international standard is from 5 - 10%).

The share of the profit before the taxation in the •	
total Bank’s income participates with 10,5%, while 
in 2005, the share was 8,7%.
The gross profit per employee amounts 654,0 thou-•	
sand denars, while the net profit per employee 
amounts 608,0 thousand denars.
Net profit per share amounts 253,4 denars, while •	
compared with 2005 it amounted 241,4 denars.
Total assets in relation to the number of employ-•	
ees in 2006 amounts 44.319 thousand denars, and 
in 2005, that proportion was 46.520 thousand de-
nars.
All presented indicators unambiguously show 

the positive and efficient operations, high financial 
stability, liquidity and business success of the 
Bank. 
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Визијата на ИНВЕСТБАНКА АД Скопје е да биде 
5-та банка во Република Македонија и најпрофи
табилен провајдер на финансиски услуги на избра-
ниот пазар.

Мисијата на ИНВЕСТБАНКА АД Скопје е макси
мизирање на вредноста за сите наши клучни заин-
тересирани страни (акционери, клиенти, вработени 
и локални заедници) обезбедувајќи им на клиенти-
те најдобри финансиски решенија кои ќе ги пресрет-
нат нивните потреби.

Деловната политика на ИНВЕСТБАНКА АД Скопје 
е основен документ со кој се утврдуваат мерките и 
активностите за остварување на целите предвидени 
во годишниот план на Банката за 2007 година во рам-
ките на деловниот план за развој на ИНВЕСТБАНКА 
АД Скопје. Деловната политика за деловната 2007 
година претставува операционализација на Стратеш-
киот план на Банката за периодот 2007-2009 годи-
на.

Досегашното работење дава реална основа за 
натамошно проширување како на обемот, така и 
квалитетот на работењето со доследно почитување 
на основните банкарски принципи:

принципот за ликвидност;•	

принципот за сигурност на пласманите;•	

принципот на солвентност и•	

принципот за рентабилност.•	

ИНВЕСТБАНКА АД Скопје во 2006 година успеш-
но ги реализира поставените програмски задачи ут-
врдени со деловната политика за 2006 година и Го-
дишниот план за 2006 година. 

Целите и задачите на деловната политика
ИНВЕСТБАНКА АД Скопје во својата деловна 

политика за деловната 2007 година ќе се насочи кон 
зацврстување на својот имиџ како средна банка што 
го има стекнато во банкарскиот сектор на Република 
Македонија, со натамошна афирмација на успешна 
финансиска институција. Врз основа на погоре изне-
сеното, вниманието на Менаџментот на Банката за-
едно со органите на управување со Банката ќе бидат 
насочени кон остварување на следниве цели:

Зголемување на вкупниот потенцијал на Банката;•	

Зголемување на капиталот на Банката; •	

Зголемување на позитивниот финансиски ре-•	
зултат - добивка пред оданочување; 

Минимум 5% пазарно учество во вкупните сред-•	
ства на банкарскиот сектор на Република 
Македонија;

Да стане препознатлив бренд на финансискиот •	
пазар;

Задачите на Менаџментот на Банката заедно со 
органите на управување со Банката кои произлегу-
ваат од погорени изнесените цели се следниве:

Максимизирање на профитабилноста на •	
работењето со минимизирање на ризиците и 
намалување на трошоците по единица капитал 
и актива;

Ефикасно управување со сите видови ризици •	
што се јавуваат во банкарското работење;

Отварање и опремување на нови организацио-•	
ни делови за извршување на повеќе банкарски 
работи (универзални шалтери);

Развој и усовршување на постојниот интегрален •	
информа­тивен систем и на политиката за без-
бедност на информативниот систем;

Прием на нови кадри;•	

Развој на банкарскиот маркетинг;•	

Усовршување на кадровскиот потенцијал и •	
менаџментот на Банката;

Имплементирање на новата организациона по-•	
ставеност и воспоставување на системот за ква-
литет;

Усогласување со законската регулатива за •	
реформирање на финансиско - банкарскиот 
сис­тем на Република Македо­нија;

Спроведување на Политиките и Процедурите на •	
Банката за успешно управување со ризиците во 
работењето;

Понатамошно усовршување и модернизација •	
на работењето, воведување на нови банкарски 
производи и услуги;

Унапредување на информатичката технологија •	
во сите сегменти на работењето на Банката.

 Де­лов­на по­ли­ти­ка и це­ли
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Business policy and Objectives 

The vision of the INVESTBANKA AD Skopje is to be 
the fifth bank in the Republic of Macedonia and the 
most profitable provider of financial services on the 
market.

The mission of INVESTBANKA AD Skopje is maxi-
mization of the values of all our key interested parties 
(shareholders, clients, employees and the local commu-
nity) providing the best financial solutions for the cli-
ents witch will satisfy their needs. 

The business policy of INVESTBANKA AD Skopje is 
a basic document setting the measures and activities 
necessary for realization of the objectives envisaged in 
the 2007 Annual Plan of the Bank, according with the 
Development Business Plan of INVESTBANKA AD Sko-
pje. The Business policy for the business 2007 presents 
follows from the Strategic plan of the Bank for the pe-
riod 2007 – 2009.

So – far operations give real basis for further en-
largement in both, the scope and the quality of the op-
erations, consistently respecting the basic banking prin-
cipals:

liquidity;•	

safety of placements;•	

solvency;•	

profitability.•	

INVESTBANKA AD Skopje in 2006 successfully re-
alized the defined program activities, according to the 
Business policy for 2006 and the 2006 Annual Plan. 

Measures and activities from the business 
policy 

INVESTBANKA AD Skopje in its business policy for 
the business 2007 year will direct to the strengthening 
of its so far achieved image as a middle sized bank in 
the banking system of the Republic of Macedonia, by 
further affirmation as a successful financial institution. 
Based on the previous, the attention of the Bank’s top 
management together with the management bodies will 
be directed toward achieving these objectives:

Increase of the total Bank’s potential;•	

Increase of the Bank’s capital;•	

Increase of the positive financial result – profit be-•	
fore taxation;

Market share of minimum 5% participation in the •	
total assets of the banking system of the Republic 
of Macedonia;

Becoming a recognizable brand on the financial •	
market;

The activities of the Bank’s top management to-
gether with the other management bodies from the be-
fore mentioned are:

Maximization of profitability of the operations with •	
minimization of the risks and reduction of the costs 
per unit of capital and assets;

Efficient management of all types of risks that oc-•	
cur in the banking operations;

Opening and equipping new organizational parts •	
for performing more banking operations (univer-
sal counters);

Development and specialization of the existing in-•	
tegral informational system and the Policy for se-
curity of the informational system;

Reception of new employees;•	

Development of the banking system;•	

Education of the Bank’s personnel and manage-•	
ment;

Implementation of the new Bank’s organizational •	
structure and the system for quality;

Consistency with the reforming law regulative of •	
the financial – banking system of the Republic of 
Macedonia;

Introduction of the Bank’s Policies and Procedures •	
for successful risk management;

Continued improvement and modernization of the •	
operating, introducing new banking products and 
services;

Improvement of the informational technology in •	
all the segments of the Bank’s working.
Integral part of the 2007 Business Policy is the An-
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Составен елемент на Деловната Политика на 
Банката за 2007 година претставува Годишниот 
план. Преку Годишниот план на Банката се врши но-
минално квантифицирање на целите и задачите ка-
ко и на мерките и активностите што ќе се превземат 
од страна на Менаџментот и Органите на управување 
на Банката за нивно остварување. 

Годишниот план на Банката го сочинуваат след-
ниве поединечни планови и тоа:

План на Билансот на состојба за 2007 го-•	
дина, 
План на Билансот на приходи и расходи за •	
деловната 2007 година.

План на Билансот на состојба за 2007 година 
Согласно утврдените цели и задачи на Делов-

ната политика за деловната 2007 година се предви-
дува пораст на вкупната билансна сума за 27,0% 
односно за нето пораст од 1.296,9 милиони дена-
ри.

Од Годишниот план на Банката за деловната 
2007 година најголемо структурално учество ќе има-
ат Кредитите на коминтенти кои во структура­та ќе 
учествуваат со 56,9%, потоа следат Кредитите одо-
брени на банки, средства чие учество во вкупните 
извори ќе изнесува 22,4%.

Акционерскиот капитал и другите фондови на 
Банката се предвиду­ва да изнесуваат 1.051,9 мили-
они денари и нивното учество во вкупните извори 
би изнесувало 17,8%.

Најголем пораст на страната на Изворите на 
средствата се предвидува кај обврските по кредити 
кои се планираат да порастат за 44,3% во однос на 
2006 година, додека најголемо структурно учество 
се предвидува да имаат депозитите од коминтенти 
кои се планира на 31.12.2007 година да изнесуваат 
2.977,9 милиони денари и нивното учество во вкуп-
ните извори треба да изнесува 50,3%. 

План на приходи и расходи за 2007 година
Проекцијата на Билансот на приходи и расходи 

за деловната 2007 година е проектирана врз осно-

ва на важечките законски прописи, плани­раните 
состојби на билансот на состојба како и остварени-
те приходи и расходи во деловната 2006 година. 

Вкупните приходи на Банката за деловната 2007 
година, се планира да изнесуваат 909,2 милиони де-
нари и во споредба со остварените приходи во де-
ловната 2006 година, се поголеми само за 37,8%.

Приходите по основ на камата од дадени кре-
дити се планира во деловната 2007 година да изне-
суваат 308,8 милиони денари или тоа споредено со 
остварените во деловната 2006 година, да бидат по-
големи за 36,7 %. 

Приходите по основ на остварени банкарски 
услуги се планира да изнесуваат 103,2 милиони де-
нари, кој споредени со остварените во 2006 год, да 
се зголемат за 57,2 %.

Приходите од курсни разлики во деловната 
2007 година се планира да изнесуваат 401,0 мили-
они денари и споредени со 2006 година да покажат 
зголемување за 25,2%, а со тоа го намалуваат ми-
нимално и своето учество во структурата на прихо-
дите.

Вкупните планирани расходи на Банката за де-
ловната 2007 год се планира да изнесуваат 791,8 
милиони денари. 

Расходите по основ на камата за деловната 
2007 година се планира да изнесуваат 116,8 мили-
они денари и нивното учество во структурата на 
вкупните расходи изнесува 14,7 %.

Расходите по основ на курсни раслики за делов-
ната 2007 година се планира да изнесуваат 380,8 
милиони и нивното учество во вкупните расходи из-
несува 48,1 % .

Општите и административните расходи за де-
ловната 2007 год, се планира да изнесуваат 176,5 
милиони денари и нивното учество во структурата 
на расходите изнесува 22,3 %.

Нето добивката за деловната 2007 год, се пред-
видува да изнесува 117,3 милиони денари.
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nual Plan. The Bank uses the Annual Plan to quantify, 
in nominal terms, the tasks and the objectives, as well 
as the measures and the activities to be undertaken by 
the Bank’s management and the management bodies 
for their realization. 

The Bank’s Annual Plan is consisted from the fol-
lowing separate plans:

Plan of Balance sheet for 2007•	

Plan of Income statements for 2007•	

Plan of balance sheet for 2007
According to the defined objectives and activities 

in the 2007 Business Policy, total assets is envisaged to 
increase by 27,0%, i.e. net increase in the amount of 
1.296,9 million denars.

From the Bank’s Annual Plan for 2007 the biggest 
structural participation will have the Credit clients who 
participate with 56,9%, and then are the Credits ap-
proved to other Banks, or assets witch participates with 
22,4%. 

The shareholders capital and the other funds of the 
Bank is predicted to amount 1.051,9 million denars and 
their participation in the total funds to be 17,8%.

The biggest increase in the Funds of assets is ex-
pected in the liabilities from the credits witch are planed 
to grow for 44,3% compared with 2006, while the big-
gest structural participation is expected to have the de-
posits from the clients who are planed on 31.12.2007 
to amount 2.977,9 million denars and their participa-
tion to be 50,3%.

Plan of income statements for 2007
Projection for the Income statement for 2007 is 

based on the actual legal rights, planed conditions in 
the Balance sheet and the realized profits and lost in 
2006. 

The total Bank’s incomes for 2007 is planed to 
amount 909, 2 million denars and compared with the 
realized incomes in 2006 are increased by 37,8%.

Incomes from the interest rates of the issued cred-
its in 2007 are planed to amount 308, 8 million denars 
or compared with 2006, to be increased by 36,7%. In-
comes from the realized banking services is planed to 
amount 103,2 million denars and compared with the 
realized in 2006 to be increased for 57,2%.

Incomes from the foreign exchange differences in 
2007 is planed to amount 401,0 million denars and 
compared with 2006 to show increase for 25,2% and 
by that to decrease their participation in the structure 
of the total incomes.

Total planed expenditures of the Bank in 2007 are 
planed to amount 791,8 million denars.

Expenditures by interest rates in 2007 are planed 
to amount 116,8 million denars and their participation 
in the structure of the total expenditures to be 14,7%.

Expenditures by foreign exchange differences in 
2007 are planed to amount 380,8 million denars and 
their participation in the total expenditures to be 
48,1%.

General and administrative expenditures in 2007 
are planed to amount 176,5 million denars and their 
participation in the expenditures structure to be 
22,3%.

Net income in 2007 is planed to amount 117,3 
million denars.
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Izve{taj na nezavisnite revizori 

Do Rakovodstvoto i Akcionerite na  
Investbanka ad, Skopje 
 
Izvr{ivme revizija na pridru`nite finansiski izve{tai na Investbanka ad, 
Skopje (vo ponatamo{niot tekst "Bankata") so sostojba na i za godinata {to 
zavr{uva na 31 Dekemvri 2006 godina, sostaveni od Bilans na sostojba, Bilans na 
uspeh, Izve{taj za promenite vo kapitalot, Izve{taj za pari~nite tekovi i 
pridru`nite Bele{ki kon finansiskite izve{tai. Ovie finansiski izve{tai, 
prika`ani na stranite 2 do 34, se odgovornost na Rakovodstvoto na Bankata. Na{a 
odgovornost e da dademe mislewe za ovie finansiski izve{tai vrz osnova na 
izvr{enata revizija.  
 
Nie ja izvr{ivme revizijata vo soglasnost so Me|unarodnite standardi za revizija. 
Tie standardi baraat revizijata da ja planirame i izvr{uvame na na~in koj }e ni 
ovozmo`i da dobieme razumno uveruvawe deka vo finansiskite izve{tai nema 
pogre{ni prikazi od materijalno zna~ewe. Revizijata vklu~uva proverka, po pat na 
testirawe, na izvornata dokumentacija vrz osnova na koja se evidentirani iznosite 
i prikazite vo finansiskite izve{tai. So revizijata, isto taka, se vr{i i ocenka 
na primenetite smetkovodstveni principi i vrednuvawe na zna~ajnite procenki 
napraveni od strana na rakovodstvoto, kako i ocenuvawe na sevkupnata prezentacija 
na finansiskite izve{tai. Nie veruvame deka revizijata {to ja izvr{ivme ni 
obezbeduva razumna osnova za na{eto mislewe. 
 
Na{e mislewe e deka navedenite finansiski izve{tai, vo site materijalni 
aspekti, ja pretstavuvaat realno finansiskata sostojba na Bankata na den 31 
Dekemvri 2006 godina, i rezultatite od raboteweto i pari~nite tekovi za godinata 
{to toga{ zavr{uva, vo soglasnost so Me|unarodnite Standardi za Finansisko 
Izvestuvawe. 
 
 
 
 
Grant Thornton, 
 
Skopje, 
16 Fevruari 2007 godina 
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Independent auditors’ report 

To the Management and Shareholders of  
Investbanka ad, Skopje 
 
We have audited the accompanying financial statements of Investbanka ad, Skopje 
(hereinafter referred to as “the Bank”) as of and for the year ended 31 December 2006, 
consisting of Balance Sheet, Statement of income, Statement of changes in equity, Statement 
of cash flows and the related Notes to the financial statements. These financial statements, 
set out on pages 2 to 33, are the responsibility of the Bank’s management. Our responsibility 
is to express an opinion on these financial statements based on our audit.  
 
We conducted our audit in accordance with International Standards on Auditing. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion. 
 
In our opinion, the accompanying financial statements referred to above, present fairly, in all 
material respects, the financial position of the Bank as of 31 December 2006, and the results 
of its operations and its cash flows for the year then ended, in accordance with International 
Financial Reporting Standards. 
 
 
 
 
Grant Thornton, 
 
Skopje, 
16 February 2007 
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Investbanka ad, Skopje 
 
Finansiski izve{tai 
31 Dekemvri 2006 godina 
 

Pridru`nite bele{ki se sostaven del na ovie finansiski izve{tai 
 

Bilans na uspeh  

  (000 mkd)

 Bele{ki Godina {to zavr{uva na 31 Dekemvri
  2006 2005

   
Prihodi po osnov na kamati  225,904 193,243
Rashodi po osnov na kamati  (82,750) (65,017)

Neto prihodi od kamata 5 143,154 128,226
   
Prihodi od nadomestoci i provizii  65,701 54,532
Rashodi od nadomestoci i provizii  (18,015) (10,117)

Neto prihodi od nadomestoci i provizii 6 47,686 44,415
   
Prihodi od vlo`uvawa 7 17,435   7,582
Pozitivni kursni razliki, neto  16,841 10,287
Ostanati delovni prihodi 8 6,465 9,708

Vkupno delovni prihodi  231,581 200,218
   
(Rashodi) od o{tetuv./prih.od oslob. na rez., neto 9 (3,838) 9,509
Ostanati delovni (rashodi) 10 (158,414) (149,290)

Dobivka pred odano~uvawe  69,329 60,437
   
Odano~uvawe 11 (4,876) (3,714)

Neto dobivka za godinata   64,453 56,723

   
Dobivka za imatelite na obi~ni akcii 24 63,240 55,510
Zarabotuva~ka po akcija - osnovna (den.po akcija) 24 265.79 254.25

 
 
 

Investbanka ad, Skopje 
 
Finansiski izve{tai 
31 Dekemvri 2006 godina 
 

Pridru`nite bele{ki se sostaven del na ovie finansiski izve{tai 
 

Bilans na uspeh  

  (000 mkd)

 Bele{ki Godina {to zavr{uva na 31 Dekemvri
  2006 2005

   
Prihodi po osnov na kamati  225,904 193,243
Rashodi po osnov na kamati  (82,750) (65,017)

Neto prihodi od kamata 5 143,154 128,226
   
Prihodi od nadomestoci i provizii  65,701 54,532
Rashodi od nadomestoci i provizii  (18,015) (10,117)

Neto prihodi od nadomestoci i provizii 6 47,686 44,415
   
Prihodi od vlo`uvawa 7 17,435   7,582
Pozitivni kursni razliki, neto  16,841 10,287
Ostanati delovni prihodi 8 6,465 9,708

Vkupno delovni prihodi  231,581 200,218
   
(Rashodi) od o{tetuv./prih.od oslob. na rez., neto 9 (3,838) 9,509
Ostanati delovni (rashodi) 10 (158,414) (149,290)

Dobivka pred odano~uvawe  69,329 60,437
   
Odano~uvawe 11 (4,876) (3,714)

Neto dobivka za godinata   64,453 56,723

   
Dobivka za imatelite na obi~ni akcii 24 63,240 55,510
Zarabotuva~ka po akcija - osnovna (den.po akcija) 24 265.79 254.25
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Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 

 

Income statement  

  (000 mkd)
 Notes Year ended 31 December
  2006 2005
   
Interest income  225,904 193,243
Interest expense  (82,750) (65,017)
Net interest income 5 143,154 128,226
   
Fee and commission income  65,701 54,532
Fee and commission expense  (18,015) (10,117)
Net fee and commission income 6 47,686 44,415
   
Investment income 7 17,435   7,582
Foreign exchange gains, net  16,841 10,287
Other operating income 8 6,465 9,708
Operating income  231,581 200,218
   
Income from recovery of impairment provision, net 9 (3,838) 9,509
Other operating expenses 10 (158,414) (149,290)
Profit before taxation  69,329 60,437
   
Taxation 11 (4,876) (3,714)
Net profit for the year  64,453 56,723
   
Profit attributable to holders of ordinary shares 24 63,240 55,510
Earnings per share  - basic (expressed in denars per share) 24 265.79 254.25

 
 
 

Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 

 

Income statement  

  (000 mkd)
 Notes Year ended 31 December
  2006 2005
   
Interest income  225,904 193,243
Interest expense  (82,750) (65,017)
Net interest income 5 143,154 128,226
   
Fee and commission income  65,701 54,532
Fee and commission expense  (18,015) (10,117)
Net fee and commission income 6 47,686 44,415
   
Investment income 7 17,435   7,582
Foreign exchange gains, net  16,841 10,287
Other operating income 8 6,465 9,708
Operating income  231,581 200,218
   
Income from recovery of impairment provision, net 9 (3,838) 9,509
Other operating expenses 10 (158,414) (149,290)
Profit before taxation  69,329 60,437
   
Taxation 11 (4,876) (3,714)
Net profit for the year  64,453 56,723
   
Profit attributable to holders of ordinary shares 24 63,240 55,510
Earnings per share  - basic (expressed in denars per share) 24 265.79 254.25
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Инвестбанка АД Скопје
годишен извештај 2006

Investbanka ad, Skopje 
 
Finansiski izve{tai 
31 Dekemvri 2006 godina 
 

Pridru`nite bele{ki se sostaven del na ovie finansiski izve{tai 
 

Bilans na sostojba  

  (000 mkd) 
 Bele{ki Na 31 Dekemvri
  2006 2005

Sredstva   
Pari~ni sredstva i depoziti kaj NBRM 12 538,592  204,007
Pobaruvawa od banki 13 1,353,855  1,130,178
Krediti odobreni na komitenti  14 2,067,977  1,657,892
Hartii od vrednost raspolo`livi za proda`ba 15 134,870  137,336
Hartii od vrednost koi se ~uvaat do dospevawe 15 178,774  88,291
Nedvi`nosti i oprema  16 229,775 253,543
Nematerijalni sredstva 16 6,731 6,724
Imot namenet za proda`ba 17 136,855  117,752
Pobaruvawa po kamati i ostanati pobaruvawa 18 38,645  59,400

Vkupno sredstva  4,686,074 3,655,123

   
Obvrski i  Kapital   
Obvrski   
Depoziti na banki 19 568,659  212,459
Depoziti na komitenti 20 2,443,742  1,836,258
Obvrski po krediti 21 852,527  813,533
Obvrski po kamati i ostanati obvrski 22 20,418 40,370

  3,885,346  2,902,620
Kapital 23  
Akcionerski kapital  677,534 644,834
Rezervi  50,854 45,070
Neraspredeleni dobivki    72,340 62,599

  800,728 752,503

Vkupno obvrski i kapital  4,686,074 3,655,123

   
Potencijalni i prevzemeni obvrski 28 264,906 139,261
 
Ovie finansiski izve{tai se odobreni od strana na Odborot na Direktori na Bankata na 31 Januari 2007 godina. 
 
 
 
G-din Josif Eftimovski  G-din Dragan Kocevski
Prv Generalen Direktor  Vtor Generalen Direktor

Investbanka ad, Skopje 
 
Finansiski izve{tai 
31 Dekemvri 2006 godina 
 

Pridru`nite bele{ki se sostaven del na ovie finansiski izve{tai 
 

Bilans na sostojba  

  (000 mkd) 
 Bele{ki Na 31 Dekemvri
  2006 2005

Sredstva   
Pari~ni sredstva i depoziti kaj NBRM 12 538,592  204,007
Pobaruvawa od banki 13 1,353,855  1,130,178
Krediti odobreni na komitenti  14 2,067,977  1,657,892
Hartii od vrednost raspolo`livi za proda`ba 15 134,870  137,336
Hartii od vrednost koi se ~uvaat do dospevawe 15 178,774  88,291
Nedvi`nosti i oprema  16 229,775 253,543
Nematerijalni sredstva 16 6,731 6,724
Imot namenet za proda`ba 17 136,855  117,752
Pobaruvawa po kamati i ostanati pobaruvawa 18 38,645  59,400

Vkupno sredstva  4,686,074 3,655,123

   
Obvrski i  Kapital   
Obvrski   
Depoziti na banki 19 568,659  212,459
Depoziti na komitenti 20 2,443,742  1,836,258
Obvrski po krediti 21 852,527  813,533
Obvrski po kamati i ostanati obvrski 22 20,418 40,370

  3,885,346  2,902,620
Kapital 23  
Akcionerski kapital  677,534 644,834
Rezervi  50,854 45,070
Neraspredeleni dobivki    72,340 62,599

  800,728 752,503

Vkupno obvrski i kapital  4,686,074 3,655,123

   
Potencijalni i prevzemeni obvrski 28 264,906 139,261
 
Ovie finansiski izve{tai se odobreni od strana na Odborot na Direktori na Bankata na 31 Januari 2007 godina. 
 
 
 
G-din Josif Eftimovski  G-din Dragan Kocevski
Prv Generalen Direktor  Vtor Generalen Direktor

Investbanka ad, Skopje 
 
Finansiski izve{tai 
31 Dekemvri 2006 godina 
 

Pridru`nite bele{ki se sostaven del na ovie finansiski izve{tai 
 

Bilans na sostojba  

  (000 mkd) 
 Bele{ki Na 31 Dekemvri
  2006 2005

Sredstva   
Pari~ni sredstva i depoziti kaj NBRM 12 538,592  204,007
Pobaruvawa od banki 13 1,353,855  1,130,178
Krediti odobreni na komitenti  14 2,067,977  1,657,892
Hartii od vrednost raspolo`livi za proda`ba 15 134,870  137,336
Hartii od vrednost koi se ~uvaat do dospevawe 15 178,774  88,291
Nedvi`nosti i oprema  16 229,775 253,543
Nematerijalni sredstva 16 6,731 6,724
Imot namenet za proda`ba 17 136,855  117,752
Pobaruvawa po kamati i ostanati pobaruvawa 18 38,645  59,400

Vkupno sredstva  4,686,074 3,655,123

   
Obvrski i  Kapital   
Obvrski   
Depoziti na banki 19 568,659  212,459
Depoziti na komitenti 20 2,443,742  1,836,258
Obvrski po krediti 21 852,527  813,533
Obvrski po kamati i ostanati obvrski 22 20,418 40,370

  3,885,346  2,902,620
Kapital 23  
Akcionerski kapital  677,534 644,834
Rezervi  50,854 45,070
Neraspredeleni dobivki    72,340 62,599

  800,728 752,503

Vkupno obvrski i kapital  4,686,074 3,655,123

   
Potencijalni i prevzemeni obvrski 28 264,906 139,261
 
Ovie finansiski izve{tai se odobreni od strana na Odborot na Direktori na Bankata na 31 Januari 2007 godina. 
 
 
 
G-din Josif Eftimovski  G-din Dragan Kocevski
Prv Generalen Direktor  Vtor Generalen Direktor
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Investbanka AD Skopje
annual report 2006Investbanka ad, Skopje 

 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 

 

Balance sheet 

  (000 mkd) 
 Notes At 31 December 
  2006 2005 
Assets    
Cash and balances with the National Bank 12 538,592  204,007 
Due from banks 13 1,353,855  1,130,178 
Loans to customers 14 2,067,977  1,657,892 
Available-for- sale securities  15 134,870  137,336 
Held-to-maturity securities 15 178,774  88,291 
Property, plant and equipment 16 229,775 253,543 
Intangible assets 16 6,731 6,724 
Assets held for sale 17 136,855  117,752 
Interest and other receivables 18 38,645  59,400 
Total assets  4,686,074 3,655,123 
    
Liabilities and shareholder’s equity    
Liabilities    
Due to banks 19 568,659  212,459 
Due to customers 20 2,443,742  1,836,258 
Loans payable 21 852,527  813,533 
Interest and other liabilities 22 20,418 40,370 
  3,885,346  2,902,620 
Shareholders' equity 23   
Share capital  677,534 644,834 
Reserves  50,854 45,070 
Retained earnings  72,340 62,599 
  800,728 752,503 
Total liabilities and shareholders' equity  4,686,074 3,655,123 
    
Commitments and contingencies 28 264,906 139,261 
 
These financial statements have been approved by the Bank’s Board of Directors on 31 January 2007 and 
signed on its behalf by: 
 
 
Mr. Josif Eftimovski  Mr. Dragan Kocevski
First General Manager  Second General Manager

Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 

 

Balance sheet 

  (000 mkd) 
 Notes At 31 December 
  2006 2005 
Assets    
Cash and balances with the National Bank 12 538,592  204,007 
Due from banks 13 1,353,855  1,130,178 
Loans to customers 14 2,067,977  1,657,892 
Available-for- sale securities  15 134,870  137,336 
Held-to-maturity securities 15 178,774  88,291 
Property, plant and equipment 16 229,775 253,543 
Intangible assets 16 6,731 6,724 
Assets held for sale 17 136,855  117,752 
Interest and other receivables 18 38,645  59,400 
Total assets  4,686,074 3,655,123 
    
Liabilities and shareholder’s equity    
Liabilities    
Due to banks 19 568,659  212,459 
Due to customers 20 2,443,742  1,836,258 
Loans payable 21 852,527  813,533 
Interest and other liabilities 22 20,418 40,370 
  3,885,346  2,902,620 
Shareholders' equity 23   
Share capital  677,534 644,834 
Reserves  50,854 45,070 
Retained earnings  72,340 62,599 
  800,728 752,503 
Total liabilities and shareholders' equity  4,686,074 3,655,123 
    
Commitments and contingencies 28 264,906 139,261 
 
These financial statements have been approved by the Bank’s Board of Directors on 31 January 2007 and 
signed on its behalf by: 
 
 
Mr. Josif Eftimovski  Mr. Dragan Kocevski
First General Manager  Second General Manager

Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 

 

Balance sheet 

  (000 mkd) 
 Notes At 31 December 
  2006 2005 
Assets    
Cash and balances with the National Bank 12 538,592  204,007 
Due from banks 13 1,353,855  1,130,178 
Loans to customers 14 2,067,977  1,657,892 
Available-for- sale securities  15 134,870  137,336 
Held-to-maturity securities 15 178,774  88,291 
Property, plant and equipment 16 229,775 253,543 
Intangible assets 16 6,731 6,724 
Assets held for sale 17 136,855  117,752 
Interest and other receivables 18 38,645  59,400 
Total assets  4,686,074 3,655,123 
    
Liabilities and shareholder’s equity    
Liabilities    
Due to banks 19 568,659  212,459 
Due to customers 20 2,443,742  1,836,258 
Loans payable 21 852,527  813,533 
Interest and other liabilities 22 20,418 40,370 
  3,885,346  2,902,620 
Shareholders' equity 23   
Share capital  677,534 644,834 
Reserves  50,854 45,070 
Retained earnings  72,340 62,599 
  800,728 752,503 
Total liabilities and shareholders' equity  4,686,074 3,655,123 
    
Commitments and contingencies 28 264,906 139,261 
 
These financial statements have been approved by the Bank’s Board of Directors on 31 January 2007 and 
signed on its behalf by: 
 
 
Mr. Josif Eftimovski  Mr. Dragan Kocevski
First General Manager  Second General Manager
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Инвестбанка АД Скопје
годишен извештај 2006

Investbanka ad, Skopje 
 
Finansiski izve{tai 
31 Dekemvri 2006 godina 
 

Pridru`nite bele{ki se sostaven del na ovie finansiski izve{tai 
 

Izve{taj za promenite vo kapitalot   

 (000 mkd)

 
Akcionerski 

kapital
Rezervi Neraspredeleni 

dobivki 
Vkupno

  
Sostojba na 01 Januari 2005 603,007 (775) 62,585 664,817
Emisija na akcii 16,917 - - 16,917
Kupuvawe i proda`ba na sopstv.akc., neto 4,316 (4,316) 3,876 3,876
Raspored na neraspredelenite dobivki 20,594 8,394 (28,988) -
Plateni dividendi - - (28,248) (28,248)
Prenos vo rezervi - 5,441 (5,441) -
Nadomest na reval.efekt od preth.godini - 36,326 2,092 38,418
Neto dobivka za godinata - - 56,723 56,723

Sostojba na 31 Dekemvri 2005 644,834 45,070 62,599 752,503

  
Sostojba na 01 Januari 2006 644,834 45,070 62,599  752,503 
Zgolemuvawe na rezervite od pripojuvawe - 1,965 - 1,965 
Emisija na akcii 33,189 - (18,071) 15,118
Plateni dividendi i nadomesti na Rakov. - - (32,822) (32,822)
Raspored na neraspredelenite dobivki - 3,330 (3,330) -
Kupuvawe na sopstveni akcii (489) 489 (489) (489)
Neto dobivka za godinata - - 64,453  64,453 
Sostojba na 31 Dekemvri 2006 677,534 50,854 72,340  800,728 
 
 
 
 
 
 
 
 

Investbanka ad, Skopje 
 
Finansiski izve{tai 
31 Dekemvri 2006 godina 
 

Pridru`nite bele{ki se sostaven del na ovie finansiski izve{tai 
 

Izve{taj za promenite vo kapitalot   

 (000 mkd)

 
Akcionerski 

kapital
Rezervi Neraspredeleni 

dobivki 
Vkupno

  
Sostojba na 01 Januari 2005 603,007 (775) 62,585 664,817
Emisija na akcii 16,917 - - 16,917
Kupuvawe i proda`ba na sopstv.akc., neto 4,316 (4,316) 3,876 3,876
Raspored na neraspredelenite dobivki 20,594 8,394 (28,988) -
Plateni dividendi - - (28,248) (28,248)
Prenos vo rezervi - 5,441 (5,441) -
Nadomest na reval.efekt od preth.godini - 36,326 2,092 38,418
Neto dobivka za godinata - - 56,723 56,723

Sostojba na 31 Dekemvri 2005 644,834 45,070 62,599 752,503

  
Sostojba na 01 Januari 2006 644,834 45,070 62,599  752,503 
Zgolemuvawe na rezervite od pripojuvawe - 1,965 - 1,965 
Emisija na akcii 33,189 - (18,071) 15,118
Plateni dividendi i nadomesti na Rakov. - - (32,822) (32,822)
Raspored na neraspredelenite dobivki - 3,330 (3,330) -
Kupuvawe na sopstveni akcii (489) 489 (489) (489)
Neto dobivka za godinata - - 64,453  64,453 
Sostojba na 31 Dekemvri 2006 677,534 50,854 72,340  800,728 
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Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 

 

Statement of changes in equity   

 (000 mkd)
 Share capital Reserves Retained Earnings Share capital
  
At 01 January 2005 603,007 (775) 62,585 664,817
Share issuance  16,917 - - 16,917
Purchase and sale of treasury shares, net 4,316 (4,316) 3,876 3,876
Allocation of retained earnings 20,594 8,394 (28,988) -
Dividends paid - - (28,248) (28,248)
Transfer to reserves - 5,441 (5,441) -
Previous year revaluated effect compensation  - 36,326 2,092 38,418
Net profit for the year - - 56,723 56,723
At 31 December 2005 644,834 45,070 62,599 752,503
  
At 01 January 2006 644,834 45,070 62,599  752,503 
Reserve increase due to merger  - 1,965 - 1,965 
Share issuance 33,189 - (18,071) 15,118
Paid dividends and fees to Management - - (32,822) (32,822)
Allocation of retained earnings - 3,330 (3,330) -
Purchase of treasury shares (489) 489 (489) (489)
Profit for the year - - 64,453  64,453 
At 31 December 2006 677,534 50,854 72,340  800,728 
 
 
 
 
 
 
 
 

Investbanka ad, Skopje 
 
Financial statements 
31 December 2006 
 

See accompanying notes to the financial statements 

 

Statement of changes in equity   

 (000 mkd)
 Share capital Reserves Retained Earnings Share capital
  
At 01 January 2005 603,007 (775) 62,585 664,817
Share issuance  16,917 - - 16,917
Purchase and sale of treasury shares, net 4,316 (4,316) 3,876 3,876
Allocation of retained earnings 20,594 8,394 (28,988) -
Dividends paid - - (28,248) (28,248)
Transfer to reserves - 5,441 (5,441) -
Previous year revaluated effect compensation  - 36,326 2,092 38,418
Net profit for the year - - 56,723 56,723
At 31 December 2005 644,834 45,070 62,599 752,503
  
At 01 January 2006 644,834 45,070 62,599  752,503 
Reserve increase due to merger  - 1,965 - 1,965 
Share issuance 33,189 - (18,071) 15,118
Paid dividends and fees to Management - - (32,822) (32,822)
Allocation of retained earnings - 3,330 (3,330) -
Purchase of treasury shares (489) 489 (489) (489)
Profit for the year - - 64,453  64,453 
At 31 December 2006 677,534 50,854 72,340  800,728 
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Инвестбанка АД Скопје
годишен извештај 2006

Investbanka ad, Skopje 
 
Finansiski izve{tai 
31 Dekemvri 2006 godina 
 

Pridru`nite bele{ki se sostaven del na ovie finansiski izve{tai 
 

Izve{taj za pari~nite tekovi 

  (000 mkd)
  Godina {to zavr{uva na 31 Dekemvri
 Bele{ki 2006 2005

Delovni aktivnosti   
Dobivka pred odano~uvawe  69,329 60,437
Usoglasuvawe za:   
Amortizacija   12,567 12,802
Rashod / (nadomest) na rezerv. od o{tetuvawe  3,838 (9,509)
(Dobivki) / zagubi od vlo`uvawa  (11,235) (7,582)
(Dobivki) / zagubi od nedvi`nosti i s/va za prod.  946 17,284

  75,445 73,432
Promeni kaj delovnite sredstva   
Pobaruvawa od banki  (223,677) (933,835)
Krediti na komitenti  (422,740) (335,696)
Imot namenet za proda`ba  (19,165) (25,223)
Ostanati sredstva  26,709 264
Promeni kaj delovnite obvrski   
Obvrski kon komitenti i banki  963,036 456,713
Ostanati obvrski  (19,274) 26,642
Platen danok na dobivka  (4,876) (3,714)

  375,458 (741,417)
Investicioni aktivnosti   
Proda`./ (Nabav.) na nedvi`nosti i oprema, neto  10,310 (10,471)
Proda`ba na HV raspol.za proda`ba, neto  4,491 745
(Nabavka) na HV koi se ~uvaat do dospevawe, neto  (83,076) (23,184)
Prilivi od dividendi  6,601 4,565

  (61,674) (28,345)
Finansiski aktivnosti   
Priliv od emisija na akcii  15,118 16,917
Isplateni dividendi i nadomesti za Rakov.  (32,822) (28,248)
Zgolemuvawe na pozajmicite  38,994 214,623
Prodadeni/ (otkupeni) sopstveni akcii, neto  (489) 3,876

  20,801 207,168
   
Neto promeni na par.sredstva i ekvivalenti  334,585 (562,594)
Pari~ni sredstva i ekvivalenti na po~etok 12 204,007 766,601
Pari~ni sredstva i pari~ni ekvivalenti na kraj 12 538,592 204,007

Investbanka ad, Skopje 
 
Finansiski izve{tai 
31 Dekemvri 2006 godina 
 

Pridru`nite bele{ki se sostaven del na ovie finansiski izve{tai 
 

Izve{taj za pari~nite tekovi 

  (000 mkd)
  Godina {to zavr{uva na 31 Dekemvri
 Bele{ki 2006 2005

Delovni aktivnosti   
Dobivka pred odano~uvawe  69,329 60,437
Usoglasuvawe za:   
Amortizacija   12,567 12,802
Rashod / (nadomest) na rezerv. od o{tetuvawe  3,838 (9,509)
(Dobivki) / zagubi od vlo`uvawa  (11,235) (7,582)
(Dobivki) / zagubi od nedvi`nosti i s/va za prod.  946 17,284

  75,445 73,432
Promeni kaj delovnite sredstva   
Pobaruvawa od banki  (223,677) (933,835)
Krediti na komitenti  (422,740) (335,696)
Imot namenet za proda`ba  (19,165) (25,223)
Ostanati sredstva  26,709 264
Promeni kaj delovnite obvrski   
Obvrski kon komitenti i banki  963,036 456,713
Ostanati obvrski  (19,274) 26,642
Platen danok na dobivka  (4,876) (3,714)

  375,458 (741,417)
Investicioni aktivnosti   
Proda`./ (Nabav.) na nedvi`nosti i oprema, neto  10,310 (10,471)
Proda`ba na HV raspol.za proda`ba, neto  4,491 745
(Nabavka) na HV koi se ~uvaat do dospevawe, neto  (83,076) (23,184)
Prilivi od dividendi  6,601 4,565

  (61,674) (28,345)
Finansiski aktivnosti   
Priliv od emisija na akcii  15,118 16,917
Isplateni dividendi i nadomesti za Rakov.  (32,822) (28,248)
Zgolemuvawe na pozajmicite  38,994 214,623
Prodadeni/ (otkupeni) sopstveni akcii, neto  (489) 3,876

  20,801 207,168
   
Neto promeni na par.sredstva i ekvivalenti  334,585 (562,594)
Pari~ni sredstva i ekvivalenti na po~etok 12 204,007 766,601
Pari~ni sredstva i pari~ni ekvivalenti na kraj 12 538,592 204,007
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Cash flow statement 

  (000 mkd)
  Year ended 31 December
 Notes 2006 2005
Operating   
Profit before taxation  69,329 60,437
Adjustment for:   
Depreciation and amortization  12,567 12,802
Charge / (recovery) of impairment provisions  3,838 (9,509)
Investment (gains) / losses  (11,235) (7,582)
(Gains) / losses from tangibles and assets held for sale  946 17,284
  75,445 73,432
Changes in operating assets   
Due to banks  (223,677) (933,835)
Loans to clients  (422,740) (335,696)
Property intended for sale  (19,165) (25,223)
Other assets  26,709 264
Changes in operating liabilities   
Due to banks and clients  963,036 456,713
Other liabilities  (19,274) 26,642
Income taxes paid  (4,876) (3,714)
  375,458 (741,417)
Investing   
Sale / (purchase) of tangible assets, net   10,310 (10,471)
Sale of available-for-sale securities, net  4,491 745
(Purchase) of held-to-maturity securities, net  (83,076) (23,184)
Dividends received  6,601 4,565
  (61,674) (28,345)
Financing   
Proceeds from share issuance  15,118 16,917
Dividends and fees paid to Management  (32,822) (28,248)
Increase in borrowings  38,994 214,623
Sale / (Purchase) of treasury shares, net  (489) 3,876
  20,801 207,168
   
Net change in cash and cash equivalents  334,585 (562,594)
Cash and cash equivalents, beginning of the year 12 204,007 766,601
Cash and cash equivalents, end of the year 12 538,592 204,007
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Bele{ki kon finansiskite izve{tai 
31 Dekemvri 2006 godina 

1 Op{ti informacii 
Investbanka A.D., Skopje (ponatamu "Bankata") e Akcionersko Dru{tvo registrirano vo 
Republika Makedonija. Sedi{teto na Bankata e locirano na ul. "Makedonija" br. 9 - 11, 
Skopje, Republika Makedonija. 
 
Bankata e ovlastena od Narodna Banka na Republika Makedonija za vr{ewe na platen 
promet, kreditni i depozitni aktivnosti vo ramkite na Republika Makedonija i vo 
stranstvo. Vo tekot na 2006 godina Bankata gi vr{e{e svoite delovni aktivnosti so 106 
vraboteni (2005: 81 vraboten). 
 
 
2 Smetkovodstveni politiki 
Vo prodol`enie se prika`ani osnovnite smetkovodstveni politiki upotrebeni pri 
podgotovkata na ovie finansiski izve{tai: Ovie politiki se konzistentno primeneti na 
site finansiski periodi objaveni vo ovie finansiski izve{tai. 
 
Osnova za podgotovka 
Ovie finansiski izve{tai se podgotveni vo soglasnost so Me|unarodnite Standardi za 
Finansisko Izvestuvawe (MSFI). Finansiskite izve{tai se podgotveni so primena na 
metodot na nabavna vrednost, modificiran pri revalorizacija na odredeni materijalni 
sredstva.  
 
Podgotovkata na ovie finansiski izve{tai vo soglasnost so MSFI bara upotreba na 
odredeni kriti~ni smetkovodstveni procenki. Taa isto taka bara rakovodstvoto na Bankata 
da upotrebuva svoi procenki vo procesot na primena na smetkovodstvenite politiki. 
Podra~jata {to vklu~uvaat povisok stepen na procenka ili kompleksnost, ili podra~jata 
vo koi pretpostavkite i procenkite se zna~ajni za finansiskite izve{tai, se obelodeneti 
vo Bele{ka 4: Zna~ajni smetkovodstveni procenki. 
 
Ovie finansiski izve{tai se podgotveni so sostojba na i za godinite {to zavr{uvaat na 31 
Dekemvri 2006 i 2005. Tekovnite i sporedbenite podatoci prika`ani vo ovie finansiski 
izve{tai se izrazeni vo iljadi Denari. Onamu kade {to e neophodno, prezentacijata na 
sporedbenite podatoci e prilagodena soglasno promenite vo prezentacijata vo tekovnata 
godina. 
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Notes to the financial statements  
31 December 2006  

1 General 
Investbanka A.D., Skopje (further referred to as "the Bank") is a Shareholding Company 
incorporated and headquartered in the Republic of Macedonia. The Bank's head office is located 
at 9 - 11 "Makedonija" Str., Skopje, Republic of Macedonia. 
 
The Bank is licensed by the National Bank of the Republic of Macedonia for conducting 
payment operations, credit and deposit services on the territory of the Republic of Macedonia 
and abroad. 
During 2006 the Bank performed its business activities with 106 employees (2005: 81 employees). 
 
 
2 Accounting policies 
Following are the principal accounting policies adopted in the preparation of these financial 
statements. These policies have been consistently applied to all the years presented, unless 
otherwise stated. 
 
Basics of preparation 
These financial statements have been prepared in accordance with International Financial 
reporting Standards (IFRS). The financial statements have been prepared under the historical 
cost convention, as modified by the revaluation of certain tangible assets.  
 
The preparation of financial statements in conformity with IFRS requires the use of certain 
critical accounting estimates. It also requires the Bank’s Management to exercise its judgment in 
the process of applying the accounting policies. The areas involving a higher degree of judgment 
or complexity, or areas where assumptions and estimates are significant to the financial 
statements, are disclosed in Note 4: Critical accounting estimates and judgments. 
 
These financial statements have bean prepared as of and for the years ended 31 December 2006 
and 2005. Current and comparative data stated in these financial statements are expressed in 
thousands of Denar. Where necessary, comparative figures have been adjusted to conform with 
changes in presentation for the year. 
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Osnova za podgotovka (prodol`uva) 
(a) Izmeni na objavenite standari i tolkuvawa {to stapuvaat vo sila na01 Januari 2006 
Primenata na izmenite i tolkuvawata navedeni podolu ne rezultiraat vo bilo kakvi 
promeni vo smetkovodstvenite politiki na Bankata: 
 
 MSS 19 Izmena - Aktuarski dobivki i zagubi, grupni planovi i obelodenuvawa, 
 MSS 21 Izmena - Neto vlo`uvawa vo stranski deloven entitet, 
 MSS 39 Izmena - Smetkovodstvo za hexing na pari~ni tekovi na prognozira~ki 

intragrupaciski transakcii, 
 MSS 39 Izmena - Opcii na objektivna vrednost, 
 MSS 39 i MSFI 4 Izmena - Dogovori za finansiski garancii, 
 MSFI 1 (Izmena), Prvi~na primena na Me|unarodnite Standardi za Finansisko 

Izvestuvawe, i MSFI 6 (Izmena), Istra`uvawe na i Procenka na Mineralnite Resursi, 
 MSFI 6, Istra`uvawe na i Procenka na Mineralnite Resursi, 
 KTMSFI 4, Utvrduvawe dali odreden Dogovor sodr`i zakup, 
 KTMSFI 5, Prava na u~estvo {to poteknuvaat od fondovi za razgraduvawe, sanacija i 

ekolo{ka rehabilitacija, i 
 KTMSFI 6, Obvrski {to poteknuvaat od u~estvo na specifi~en pazar - Neupotrebliva 

elektri~na i elektronska oprema. 
 
 (b)Primeneti standardi pred nivniot oficijalniot datum na stapuvawe na sila 
Vo 2006 godina, pred nivnoto oficijalno stapuvawe na sila, Bankata go primeni MSFI 7, 
Finansiski instrumenti: Obelodenuvawe, kako i Izmenata na MSS 1 - Obelodenuvawe na 
kapitalot. Dvata standardi se primeneti retrospektivno. MSFI 7 go zamenuva MSS 30 i 
barawata za obelodenuvawe na MSS 32. 
 
 (v) Izdadeni tolkuvawa koi {to seu{te ne stapile na sila 
Bankata odlu~i da ne gi primenuva, pred nivnoto oficijalno stapuvawe na sila, slednite 
standardi i tolkuvawa koi bea izdadeni, no seu{te ne vo sila za smetkovodstvenite periodi 
koi po~nuvaat od 01 Januari 2006: 
 
 MSFI 8, Delovni Segmenti (stapuva na sila od 01 Januari 2008), 
 KTMSFI 7, Primena na Pristapot na Reklasifikacija spored MSS 29 (stapuva na sila 

od 01 Mart 2006), 
 KTMSFI 8, Obem na MSFI 2 (stapuva na sila od 01 Maj 2006), 
 KTMSFI 9, Povtorna procenka na derivati (stapuva na sila od 01 Juni 2006), 
 KTMSFI 10, Periodi~no finansisko izvestuvawe i o{tetuvawe (stapuva na sila od 01 

Noemvri 2006), 
 KTMSFI 11, MSFI2 - Transakcii so sopstveni akcii na grupacija (stapuva na sila od 

01 Mart 2007), i 
 KTMSFI 12, Uslu`ni koncesionerski dogovori (stapuva na sila od 01 Januari 2009). 

 
Primenata na ovie novi tolkuvawa nema da predizvika materijalno zna~aen efekt vrz 
finansiskite izve{tai na subjektot vo periodot na nivnata prvi~nata primena. 
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Accounting policies (continued) 
Basic of preparation (continued) 
 
(a) Amendments to published standards and interpretations effective 1 January 2006 
 
The application of the amendments and interpretations listed below did not result in any changes 
to the Bank’s accounting policies: 
 

IAS 19 Amendment – Actuarial Gains and Losses, Group Plans and Disclosures, 
IAS 21 Amendment – Net Investment in a Foreign Operation, 
IAS 39 Amendment – Cash Flow Hedge Accounting of Forecast Intragroup Transactions, 
IAS 39 Amendment – The Fair Value Option, 
IAS 39 and IFRS 4 Amendment – Financial Guarantee Contracts, 
IFRS 1 (Amendment), First-time Adoption of International Financial Reporting Standards, 
and IFRS 6 (Amendment), Exploration for and Evaluation of Mineral Resources, 
IFRS 6, Exploration for and Evaluation of Mineral Resources, 
IFRIC 4, Determining whether an Arrangement contains a Lease, 
IFRIC 5, Rights to Interests arising from Decommissioning, Restoration and Environmental 
Rehabilitation Funds, and 
IFRIC 6, Liabilities arising from Participating in a Specific Market – Waste Electrical and 
Electronic Equipment. 

 
 
(b) Early adoption of standards 
 
In 2006, the Bank early adopted IFRS 7, Financial instruments: Disclosures, and Amendment to 
IAS 1 – Capital disclosures. Both standards are applied retrospectively. IFRS 7 supersedes IAS 30 
and the disclosure requirements of IAS 32. 
 
 
(c) Interpretations issued but not yet effective 
 
The Bank has chosen not to early adopt the following standard and interpretations that were 
issued 
but not yet effective for accounting periods beginning on 1 January 2006: 
 

IFRS 8, Operating Segments (effective 1 January 2008), 
IFRIC 7, Applying the Restatement Approach under IAS 29 (effective 1 March 2006), 
IFRIC 8, Scope of IFRS 2 (effective 1 May 2006), 
IFRIC 9, Reassessment of embedded derivative (effective 1 June 2006), 
IFRIC 10, Interim Financial Reporting and Impairment (effective 1 November 2006), 
IFRIC 11, IFRS 2 – Group Treasury Share Transactions (effective 1 March 2007), and 
IFRIC 12, Service Concession Arrangements (effective 1 January 2009). 

 
The application of these new interpretations will not have a material impact on the entity’s 
financial statements in the period of initial application. 
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Transakcii vo stranska valuta 
Transakciite denominirani vo stranski valuti se iska`ani vo Denari so primena na 
oficijalnite kursevi na Narodna Banka na Republika Makedonija koi va`at na denot na 
nivnoto nastanuvawe.  
 
Sredstvata i obvrskite koi glasat vo stranski valuti se iska`ani vo Denari so primena na 
oficijalnite kursevi koi va`at na denot na sostavuvaweto na Bilansot na sostojba, dodeka 
pak site pozitivni i negativni kursni razliki koi proizleguvaat od pretvaraweto na 
iznosite vo stranska valuta, se vklu~eni vo Bilansot na uspeh vo periodot koga tie 
nastanuvaat.  
 
Srednite devizni kursevi koi bea primeneti za prika`uvawe na poziciite na Bilansot na 
Sostojba denominirani vo stranska valuta, se slednite: 
 
 31 Dekemvri 2006 31 Dekemvri 2005 

1 EUR 61.1741 Denari 61.1779 Denari 
1 USD 46.4496 Denari 51.8589 Denari 
1 CHF 38.0693 Denari 39.3402 Denari 
 
Netirawe 
Finansiskite sredstva i obvrski se netirani i prezentirani vo bilansot na sostojba na neto 
osnova vo slu~ai koga netiraweto na priznaenite iznosi e zakonski dozvoleno, ponatamu, 
koga postoi namera za ispolnuvawe na neto osnova, kako i vo slu~aj na istovremena 
realizacija na sredstvoto i ispolnuvawe na obvrskata.  
 
Prihodi i rashodi po kamati 
Prihodite i rashodite po kamati se priznaeni vo Bilansot na uspeh za site kamatonosni 
finansiski sredstva i obvrski so primena na metodata na efektivna kamatna stapka.  
 
Prihodi od nadomesti i provizii 
Prihodite od nadomestoci i provizii se evidentiraat vrz osnova na principot na 
fakti~nost na nastanite, koga uslugata e obezbedena. 
 
Prihodi od dividendi 
Dividendite se priznavaat vo bilansot na uspeh koga }e se obezbedi pravoto za primawe na 
isplata. 
 
Finansiski sredstva 
Bankata gi klasificira svoite finansiski sredstva vo slednite kategorii:  krediti i 
pobaruvawa, finansiski sredstva koi se ~uvaat do dospevawe i finansiski sredstva 
raspolo`livi za proda`ba.  Rakovodstvoto gi klasificira svoite vlo`uvawa vo momentot 
na inicijalnoto priznavawe. 
 
Krediti i pobaruvawa 
Kreditite i pobaruvawata se ne-derivativni finansiski sredstva so fiksni ili odredeni 
pla}awa koi ne kotiraat na aktiven pazar.  Tie se javuvaat koga Bankata odobruva pari ili 
uslugi direktno na komitenti bez namera za razmena na pobaruvaweto. 
 
Finansiski sredstva raspolo`livi za proda`ba 
Finansiski sredstva raspolo`livi za proda`ba se onie nameneti za ~uvawe na neodreden 
vremenski period, koi mo`e da se prodadat dokolku se pojavi potreba za likvidnost ili 
promeni vo kamatnite stapki, deviznite kursevi ili cenite na akciite. 
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Accounting policies (continued) 
 
Foreign currency translation 
Transactions denominated in foreign currencies have been translated into Denar at rates set by 
the National Bank of the Republic of Macedonia at the dates of the transactions. 
 
Assets and liabilities denominated in foreign currencies are translated at the balance sheet date 
using official rates of exchange prevailing on that date, and any foreign exchange gains or losses, 
resulting from foreign currency translation, are included in the statements of income in the period 
in which they arose.  
 
The middle exchange rates used for conversion of the balance sheet items denominated in 
foreign currencies are as follows: 
 
 31 December 2006 31 December 2005 
1 EUR 61.1741 Denar 61.1779 Denar 
1 USD 46.4496 Denar 51.8589 Denar 
1 CHF 38.0693 Denar 39.3402 Denar 
 
Offsetting 
Financial assets and liabilities are offset and reported in the balance sheet when there is a legally 
enforceable right to offset the recognized amounts and there is an intention to settle on a net 
basis, or realize the assets and settle the liability simultaneously.  
 
Interest income and expense 
Interest income and expense are recognized in the income statement for all interest bearing 
financial assets and liabilities using the effective interest method.  
 
Fee and commission income 
Fee and commission income is recognized in the income statement on an accrual basis when the 
service has been provided. 
 
Dividend income 
Dividends are recognized in the income statement when the entity’s right to receive payment is 
established. 
 
Financial assets 
The Bank classifies its financial assets in the following categories: loans and receivables, held-to-
maturity financial assets and available-for-sale financial assets. Management determines the 
classification of its investments at initial recognition. 
 
Loans and receivables 
Loans and receivables are non-derivative financial assets with fixed or determinable payments 
that are not quoted in an active market. They arise when the Bank provides money or services 
directly to a debtor with no intention of trading the receivable. 
 
Available-for-sale (AFS) financial assets 
AFS financial assets are those intended to be held for an indefinite period of time, which may be 
sold in response to needs for liquidity or changes in interest rates, exchange rates or share prices. 
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Finansiski sredstva (prodol`uva) 
Finansiski sredstva koi se ~uvaat do dospevawe 
Finansiskite sredstva koi se ~uvaat do dospevawe se ne - derivativni finansiski sredstva 
so fiksni ili utvrdlivi pla}awa, fiksni datumi na dospevawe za naplata i za koi, 
Rakovodstvoto na Bankata ima pozitivna namera i sposobnost da gi ~uva do nivnoto 
dospevawe. Dokolku Bankata prodade zna~aen iznos na finansiskite sredstva koi se ~uvaat 
do dospevawe pred nivnoto dospevawe, celata kategorija na ovie sredstva se reklasificira 
vo finansiskite sredstva raspolo`livi za proda`ba. 
 
Nabavkite i proda`bite na finansiskite sredstva raspolo`livi za proda`ba i onie koi se 
~uvaat do dospevawe se evidentiraat na datumot na transakcijata - datumot na koj {to 
Bankata ima obvrska da go kupi ili prodade sredstvoto. Kreditite se priznavaat koga 
gotovinata se avansira na pozajmuva~ite. Finansiskite sredstva inicijalno se priznavaat po 
objektivna vrednost zgolemena za tro{ocite na transakcijata. Finansiskite sredstva 
prestanuvaat da se priznavaat po istekot na pravata za primawe na pari~nite tekovi od 
finansiskite sredstva ili po nivnoto prenesuvawe, a Bankata gi prenela zna~itelno site 
rizici i koristi od sopstvenost. 
 
Finansiskite sredstva raspolo`livi za proda`ba se posledovatelno priznaeni po nivnata 
objektivna vrednost. Kreditite i pobaruvawata i finansiskite sredstva koi se ~uvaat do 
dospevawe se posledovatelno priznaeni po amortizirana nabavna vrednost. Dobivkite i 
zagubite koi se javuvaat od promeni vo objektivnata vrednost na finansiskite sredstva 
raspolo`livi za proda`ba se priznavaat direktno vo kapitalot, se do momentot na 
prestanuvaweto na priznavaweto ili o{tetuvaweto, vo koj slu~aj kumulativnata dobivka 
ili zaguba prethodno priznata vo kapitalot treba da se priznae vo dobivka ili zaguba. 
 
Objektivnite vrednosti na kotiranite vlo`uvawa na aktivni berzi se baziraat na tekovnite 
ceni na kotacija. Dokolku pazarot za nekoe finansisko sredstvo ne e aktiven (i za 
nekotirani hartii od vrednost), Bankata utvrduva objektivna vrednost po pat na upotreba na 
tehniki na procenka. 
 
O{tetuvawe na finansiskite sredstva 
Sredstva evidentirani po amortizirana nabavna vrednost 
Na sekoj datum na bilansirawe, Bankata procenuva dali postoi objektiven dokaz za 
o{tetuvawe na finansiskoto sredstvo. Finansiskoto sredstvo ili grupa na finansiski 
sredstva se o{teteni samo dokolku postoi objektiven dokaz za o{tetuvawe kako rezultat na 
eden ili pove}e nastani {to se pojavile po prvi~noto priznavawe na sredstvata ("slu~aj na 
zaguba") i deka toj slu~aj na zaguba (ili slu~ai) vlijae na predvideniot iden gotovinski tek 
na finansiskoto sredstvo ili grupa finansiski sredstva koi mo`at verodostojno da se 
procenat. Kriteriumite {to Bankata gi koristi pri utvrduvawe na postoeweto objektiven 
dokaz za zaguba od o{tetuvawe, vklu~uvaat: 
 
 Nepo~ituvawe na dogovornite obvrski za pla}awe na glavninata ili kamatata, 
 Pote{kotii so pari~nite tekovi kaj pozajmuva~ot, 
 Neispolnuvawe na dogovorite ili uslovite za kreditirawe, 
 Otpo~nuvawe na ste~ajni postapki, 
 Vlo{uvawe na konkurentnata pozicija na pozajmuva~ot, i 
 Namaluvawe na vrednosta na dadenite garancii - kolateral.  

 
Bankata vr{i procenka na postoeweto na objektiven dokaz za o{tetuvawe na poedine~na 
osnova za poedine~no zna~ajni finansiski sredstva, kako i poedine~no ili zbirno za 
finansiski sredstva {to ne se poedine~no zna~ajni. Dokolku Bankata utvrdi deka ne postoi 
objektiven dokaz za o{tetuvawe za poedine~no proceneto finansisko sredstvo, bilo 
zna~ajno ili ne, taa go vklu~uva sredstvoto vo grupa na finansiski sredstva so sli~ni 
karakteristiki na krediten rizik i vr{i zbirna procenka na o{tetuvaweto. 
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Accounting policies (continued) 
Financial assets (continued) 
 
Held – to - maturity financial assets 
Held-to-maturity investments are non-derivative financial assets with fixed or determinable 
payments and fixed maturities that the Bank’s management has the positive intention and ability 
to hold to maturity. Were the Bank to sell other than an insignificant amount of held-to-maturity 
assets, the entire category would be tainted and reclassified as available for sale. 
 
Purchases and sales of financial assets held – to maturity and available - for - sale are recognized 
on trade-date – the date on which the Bank commits to purchase or sell the asset. Loans are 
recognized when cash is advanced to the borrowers. Financial assets are initially recognized at 
fair value plus transaction costs for all financial assets not carried at fair value through profit or 
loss. Financial assets are derecognized when the rights to receive cash flows from the financial 
assets have expired or where the Bank has transferred substantially all risks and rewards of 
ownership. 
 
Available-for-sale financial assets are subsequently carried at fair value. Loans and receivables and 
held – to maturity investments are carried at amortized cost. Gains and losses arising from 
changes in the fair value of available-for-sale financial assets are recognized directly in equity, 
until the financial asset is derecognized or impaired at which time the cumulative gain or loss 
previously recognized in equity should be recognized in profit or loss.  
 
The fair values of quoted investments in active markets are based on current bid prices. If the 
market for a financial asset is not active (and for unlisted securities), the Bank establishes fair 
value by using valuation techniques commonly used by market participants. 
 
 
Impairment of financial assets 
 
Assets carried at amortized cost 
The Bank assesses at each balance sheet date whether there is objective evidence that a financial 
asset is impaired.  A financial asset or a group of financial assets is impaired and impairment 
losses are incurred only if there is objective evidence of impairment as a result of one or more 
events that occurred after the initial recognition of the asset (a ‘loss event’) and that loss event (or 
events) has an impact on the estimated future cash flows of the financial asset or group of 
financial assets that can be reliably estimated. The criteria used by the Bank to determine the 
objective evidence of an impairment loss include: 
 
 Delinquency in contractual payments of principal or interest, 
 Cash flow difficulties experienced by the borrower, 
 Breach of loan covenants or conditions, 
 Initiation of bankruptcy proceedings, 
 Deterioration of the borrower’s competitive position, and 
 Deterioration in the value of collateral. 

 
The Bank assesses the existence of objective evidence for impairment on individual basis for 
individually significant financial assets and individually or collectively for financial assets that are 
not individually significant. If the Bank determines that no objective evidence of impairment 
exists for an individually assessed financial asset, whether significant or not, it includes the asset 
in a group of financial assets with similar credit risk characteristics and collectively assesses them 
for impairment. 
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O{tetuvawe na finansiskite sredstva (prodol`uva) 
Iznosot na zagubata pretstavuva razlika pome|u evidentiraniot iznos na sredstvoto i 
sega{nata vrednost na procenetite idni pari~ni tekovi (isklu~uvaj}i gi idnite zagubi po 
osnov na kreditot) diskontirani so primena na izvornata efektivna kamatna stapka na 
finansiskto sredstvo. Evidentiraniot iznos na sredstvoto se namaluva preku upotrebata na 
smetka za rezervirawe poradi o{tetuvawe, so istovremeno priznavawe na soodvetniot 
rashod poradi o{tetuvawe vo tekovniot Bilans na uspeh.  
 
Za celite na zbirnata procenka na o{tetuvaweto, finansiskite sredstva se grupirani vrz 
osnova na sli~ni karakteristiki na kreditniot rizik (odnosno vrz osnova na proces na 
rangirawe pri {to Bankata gi zema predvid vidot na sredstvo, industriskiot sektor, 
geografskata lokacija, vidot na kreditnoto obezbeduvawe, kreditnata istorija i ostanati 
faktori). Ovie karakteristiki se relevantni za procenka na idnite pari~ni tekovi za 
grupi na takvi sredstva, {to pretstavuva indikator za sposobnosta na dol`nicite da gi 
platat site dospeani iznosi vo soglasnost so dogovorenite uslovi na sredstvata {to se 
procenuvaat.  
 
Vo slu~aj na nenaplatlivost na kreditot, istiot se otpi{uva nasproti soodvetnoto 
rezervirawe poradi o{tetuvawe. Takvite krediti se otpi{uvaat otkako }e se zavr{at site 
neophodni proceduri i }e se utvrdi iznosot na zagubata. Posledovatelnite nadomestuvawa na 
prethodno otpi{anite iznosi go namaluvaat iznosot na rezerviraweto poradi o{tetuvawe 
na kreditite, vo korist na tekovnite dobivki. 
 
Dokolku, posledovatelno, iznosot na zagubata od o{tetuvawe se namali i namaluvaweto 
mo`e objektivno da se povrze so nastan koj se slu~uva po priznavaweto na o{tetuvaweto 
(kako {to e podobruvawe na kreditniot rejting na dol`nikot), prethodno priznatata zaguba 
od o{tetuvawe se namaluva preku korekcija na smetkata na rezerviraweto. Iznosot na 
namaluvaweto se priznava vo korist na tekovnite dobivki. 
 
Sredstva evidentirani po objektivna vrednost 
Na sekoj datum na bilansirawe, Bankata procenuva dali postoi objektiven dokaz za 
o{tetuvawe na finansiskoto sredstvo. Zna~itelnoto ili prolongirano opa|awe na 
objektivnata vrednost na finansiskoto sredstvo pod negovata nabavna vrednost pretstavuva 
objektiven dokaz pri utvrduvaweto na mo`nosta od o{tetuvawe. Dokolku postoi takov dokaz 
za finansiskite sredstva raspolo`livi za proda`ba, kumulativnata zaguba - izmerena kako 
razlika me|u nabavnata vrednost i tekovnata objektivna vrednost se priznava vo bilansot na 
uspeh. Dokolku, vo posledovatelen period, objektivnata vrednost na dol`ni~ki instrument 
klasificiran kako raspolo`liv za proda`ba se zgolemi, a zgolemuvaweto mo`e objektivno 
da se povrze so nastan koj se javuva po priznavaweto na zagubata poradi o{tetuvawe vo 
tekovnite dobivki ili zagubi, zagubata poradi o{tetuvawe se namaluva preku bilansot na 
uspeh. 
 
Nematerijalni sredstva 
Kompjuterski softver 
Tro{ocite povrzani so razvojot ili odr`uvaweto na kompjuterski softverski programi se 
priznavaat kako tro{oci vo momentot na nivnoto nastanuvawe. Tro{ocite direktno 
povrzani so prepoznatlivi i unikatni softverski proizvodi kontrolirani od strana na 
Bankata koi najverojatno }e sozdadat ekonomski koristi koi }e gi nadminat tro{ocite 
posle edna godina, se priznavaat kako nematerijalni sredstva. Tro{ocite za razvoj na 
kompjuterski softver koi se priznavaat kako sredstva se amortizirani koristej}i 
pravoliniska metoda vo tekot na period od ~etiri godini. 
 
Ostanati nematerijalni sredstva 
Tro{ocite za steknuvawe prava i licenci se kapitalizirani i amortizirani koristej}i 
pravoliniska metoda vo tekot na period od ~etiri godini. 
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Accounting policies (continued) 
Impairment of financial assets (continued) 
 
Assets carried at amortized cost (continued) 
The amount of the loss is measured as the difference between the asset’s carrying amount and 
the present value of estimated future cash flows (excluding future credit losses that have not been 
incurred) discounted at the financial asset’s original effective interest rate. The carrying amount 
of the asset is reduced through the use of an allowance account and the amount of the loss is 
recognized in the current income statement. 
 
For the purposes of a collective evaluation of impairment, financial assets are grouped on the 
basis of similar credit risk characteristics (i.e., on the basis of the Bank’s grading process that 
considers asset type, industry, geographical location, collateral type, past-due status and other 
relevant factors). Those characteristics are relevant to the estimation of future cash flows for 
groups of such assets by being indicative of the debtors’ ability to pay all amounts due according 
to the contractual terms of the assets being evaluated. 
 
When a loan is uncollectible, it is written off against the related provision for loan impairment. 
Such loans are written off after all the necessary procedures have been completed and the 
amount of the loss has been determined. Subsequent recoveries of amounts previously written 
off decrease the amount of the provision for loan impairment in the income statement. 
 
If, in a subsequent period, the amount of the impairment loss decreases and the decrease can be 
related objectively to an event occurring after the impairment was recognized (such as an 
improvement in the debtor’s credit rating), the previously recognized impairment loss is reversed 
by adjusting the allowance account. The amount of the reversal is recognized in the income 
statement. 
 
Assets carried at fair value 
The Bank assesses at each balance sheet date whether there is objective evidence that a financial 
asset is impaired. Significant or prolonged decline in the fair value of the security below its cost is 
considered in determining whether the assets are impaired. If any such evidence exists for 
available for-sale financial assets, the cumulative loss – measured as the difference between the 
acquisition cost and the current fair value is recognized in the income statement. If, in a 
subsequent period, the fair value of a debt instrument classified as available for sale increases and 
the increase can be objectively related to an event occurring after the impairment loss was 
recognized in profit or loss, the impairment loss is reversed through the income statement. 
 
 
Intangible assets 
 
Computers software 
Costs associated with development or maintaining computer software programmes are 
recognised as an expense as incurred. Costs directly associated with identifiable and unique 
software products controlled by the Company that will probably generate economic benefits 
exceeding costs beyond one year, are recognised as intangible assets. Computer software 
development costs recognized as assets are amortized using the straight-line method over a 
period of four years. 
 
Other intangible assets 
Expenditure to acquire rights and licenses is capitalized and amortized using the straight-line 
method over a period of four years. 
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Nedvi`nosti, postrojki i oprema 
Nedvi`nostite, postrojkite i opremata se evidentirani po nivnata nabavna ili 
revalorizirana nabavna vrednost (onie nabaveni pred 2002 godina). Efektot od 
revalorizacija se evidentira kako revalorizaciona rezerva, koja {to pretstavuva del od 
vkupniot kapital.  
 
Amortizacijata se presmetuva pravoproporcionalno, so primena na zakonski propi{ani 
stapki so cel alokacija na nabavnata ili revaloriziranata nabavna vrednost na 
nedvi`nostite, postrojkite i opremata vo tekot na nivniot vek na upotreba.  
 
Podolu se dadeni godi{nite stapki na amortizacija primeneti vrz zna~ajnite stavki na 
nedvi`nostite, postrojkite i opremata: 
 
Zgradi 2.5% 
Mebel i oprema 20 - 25% 
Ostanati sredstva 10 - 25% 
 
Posledovatelnite nabavki se vklu~eni vo evidentiranata vrednost na sredstvoto ili se 
priznavaat kako posebno sredstvo, soodvetno, samo koga postoi verojatnost od priliv na idni 
ekonomski koristi za Bankata povrzani so stavkata i koga nabavnata vrednost na stavkata 
mo`e razumno da se izmeri. Site drugi redovni odr`uvawa i popravki se evidentiraat kako 
rashodi vo bilansot na uspeh vo tekot na finansiskiot period vo koj se javuvaat.  
 
Sredstvata podlo`ni na amortizacija se proveruvaat od mo`ni o{tetuvawa sekoga{ koga 
odredeni nastani ili promeni uka`uvaat deka evidentiraniot iznos na sredstvata ne mo`e 
da se nadomesti. Koga evidentiraniot iznos na sredstvoto e povisok od negoviot procenet 
nadomestliv iznos, toj vedna{ se otpi{uva do negoviot nadomestliv iznos. Nadomestliviot 
iznos pretstavuva povisokiot iznos pome|u neto proda`nata cena i upotrebnata vrednost na 
sredstvata. 
 
Dobivkite i zagubite povrzani so otu|uvawata se utvrduvaat po pat na sporedba na prilivite 
so evidentiraniot iznos. Istite se vklu~uvaat vo bilansot na uspeh vo periodot koga 
nastanuvaat. 
 
Pari~ni sredstva i ekvivalenti 
Za potrebite na Izve{tajot za pari~nite tekovi, pari~nite sredstva i ekvivalenti 
vklu~uvaat smetki so dospeanost pomala od 3 meseca od datumot na nabavka, vklu~uvaj}i 
gotovina i salda kaj centralnata banka. 
 
Rezervirawe 
Rezervirawe se priznava koga Bankata ima tekovna obvrska kako rezultat na nastan od 
minatoto i postoi verojatnost deka }e bide potreben odliv na sredstva koi vklu~uvaat 
ekonomski koristi za podmiruvawe na obvrskata, a voedno }e bide napravena verodostojna 
procenka na iznosot na obvrskata. Rezervirawata se proveruvaat na sekoj datum na 
bilansirawe i se koregiraat so cel da se reflektira najdobrata tekovna procenka. Koga 
efektot na vremenata vrednost na parite e materijalen, iznosot na rezerviraweto 
pretstavuva sega{na vrednost na tro{ocite koi se o~ekuva da se pojavat za podmiruvawe na 
obvrskata. 
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Accounting policies (continued) 
 
Property, plant and equipment 
 
Property, plant and equipment are carried at cost or revaluation (for those acquired before 2002). 
Any revaluation effect is taken to an asset revaluation reserve, which forms part of the total 
reserves included within the equity.  
 
Depreciation is charged on a straight-line basis, applying legally stipulated rates in order to 
allocate the (revalued) cost of property, plant and equipment over their useful lives.  
 
Following are approximations of the annual depreciation rates applied to significant items of 
property, plant and equipment: 
 
Buildings 2.5% 
Furniture and equipment 20 - 25% 
Other assets 10 - 25% 
 
Subsequent costs are included in the asset’s carrying amount or are recognized as a separate asset, 
as appropriate, only when it is probable that future economic benefits associated with the item 
will flow to the Bank and the cost of the item can be measured reliably. All other repairs and 
maintenance are charged to the income statement during the financial period in which they are 
incurred.  
 
Assets that are subject to amortization are reviewed for impairment whenever events or changes 
in circumstances indicate that the carrying amount may not be recoverable. An asset’s carrying 
amount is written down immediately to its recoverable amount if the asset’s carrying amount is 
greater than its estimated recoverable amount. The recoverable amount is the higher of the 
asset’s fair value less costs to sell and value in use. 
 
Gains and losses on disposals are determined by comparing proceeds with carrying amount. 
These are included in the income statement when they are incurred. 
 
 
Cash and cash equivalents 
 
For the purposes of the cash flow statement, cash and cash equivalents comprise balances with 
less than three months’ maturity from the date of acquisition, including cash and balances with 
the National Bank. 
 
 
Provisions 
 
A provision is recognised when there is a present obligation as a result of a past event and it is 
probable that an outflow of resources embodying economic benefits will be required to settle the 
obligation, and a reliable estimate can be made of the amount of the obligation. Provisions are 
reviewed at each balance sheet date and adjusted to reflect the current best estimate. Where the 
effect of the time value of money is material, the amount of provision is the present value of the 
expenditures expected to be required to settle the obligation. 
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Nadomesti za vrabotenite  
Bankata pla}a pridonesi za penzisko osiguruvawe na svoite vraboteni, soglasno doma{nata 
regulativa za socijalno osiguruvawe. Pridonesite, vrz osnova na platite, se pla}aat na 
dr`avniot Penziski Fond. Postoi dopolnitelna obvrska vo vrska so ovie penziski planovi. 
Osven toa, site rabotodavci vo Republika Makedonija imaat obvrska da ispla}aat na 
vrabotenite posebna minimalna suma pri penzioniraweto vo iznos ednakov na trimese~na 
prose~na plata. Bankata nema izvr{eno rezervirawe za presmetan poseben minimalen iznos 
za penzionirawe na vrabotenite, bidej}i ovoj iznos ne e od materijalno zna~ewe za 
finansiskite izve{tai. 
 
Odano~uvawe 
Tro{okot za danok od dobivka pretstavuva zbir na tekovniot i odlo`eniot danok od 
dobivka. Tekovniot danok od dobivka se presmetuva i pla}a vo soglasnost so Makedonskiot 
Zakon za danok od dobivka. Krajniot danok od dobivka od 15% se pla}a vrz osnova na 
godi{nata dobivka prika`ana vo zakonskiot Bilans na uspeh, koregirana za odredeni 
neodbitni ili neodano~ivi stavki. Soglasno va`e~kata dano~na regulativa, pravnite 
subjekti mo`at da gi upotrebat dano~nite zagubi od tekovniot period bilo za nadomest na 
plateniot danok vo ramki na odreden period za nadomest ili pak za namaluvawe ili 
eliminirawe na dano~nata obvrska za narednite periodi.  
 
Odlo`eniot danok od dobivka se evidentira vo celost, koristej}i ja metodata na obvrska, za 
vremenite razliki koi se javuvaat pome|u dano~nata osnova na sredstvata i obvrskite i 
iznosite po koi istite se evidentirani za celite na finansiskoto izvestuvawe. Pri 
utvrduvawe na odlo`eniot danok od dobivka se koristat tekovnite va`e~ki dano~ni stapki.  
Odlo`eniot danok od dobivka se tereti ili odobruva vo Bilansot na uspeh, osven dokolku se 
odnesuva na stavki koi direktno go teretat ili odobruvaat kapitalot, vo koj slu~aj 
odlo`eniot danok se evidentira isto taka vo kapitalot.  
 
Odlo`enite dano~ni sredstva se priznavaat vo obem vo koj postoi verojatnost za 
iskoristuvawe na vremenite razliki nasproti idnata raspolo`liva odano~iva dobivka.  
 
So sostojba na 31 Dekemvri 2006 i 2005 godina, Bankata nema evidentirano odlo`eni dano~ni 
sredstva ili obvrski, bidej}i ne postojat vremenski razliki na ovoj datum. 
 
Pozajmici 
Pozajmicite inicijalno se priznavaat po objektivna vrednost, {to pretstavuva primeni 
prilivi (objektivna vrednost na primenite nadomestoci) namaleni za napravenite tro{oci 
na transakcijata. Pozajmicite se evidentirani posledovatelno spored nivnata amortizirana 
nabavna vrednost. 
 
Akcionerski kapital 
Obi~nite i prioritetnite akcii se klasificirani kako kapital. 
 
Tro{oci povrzani so emisija na  akcii 
Tro{ocite povrzani so emisija na novi akcii, opcii ili steknuvaweto na delovna aktivnost 
se prezentirani vo kapitalot kako namaluvawe (neto od danokot) na prilivite. 
 
Divendi na obi~ni akcii 
Dividendite na obi~nite akcii se priznavaat vo kapitalot vo periodot vo koj {to se 
odobreni od strana na akcionerite na Dru{tvoto. Dividendite za godinata {to se objaveni 
po datumot na bilansirawe se objaveni vo Bele{kata za posledovatelni nastani.  
 
Sopstveni akcii 
Koga Bankata otkupuva svoj akcionerski kapital, platenite nadomestoci se odzemaat od 
vkupniot akcionerski kapital kako sopstveni akcii se dodeka istite ne se otu|at. Koga 
takvite akcii posledovatelno se prodavaat, primenite nadomestoci se vklu~uvaat vo 
akcionerskiot kapital. 
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Accounting policies (continued) 
 
Employee benefits  
The Bank contributes to its employees as prescribed by the local social security legislation. 
Contributions, based on salaries, are made to the national Pension Fund.  There is no additional 
liability regarding these contributions. In addition, all employers in the Republic of Macedonia are 
obligated to pay to the employees a separate minimum amount on retirement equal to three 
months of the average monthly salary applicable in the country at the time of retirement. 
The Bank has not provided for the employees’ accrued separate minimum amount on retirement, 
as this amount would not have a material effect on the financial statements. 
 
Income tax 
Income tax expense represents the sum of the tax currently payable and deferred tax.  
The tax currently payable is calculated and paid in accordance with the Macedonian Tax Law. 
Final taxes on profit of 15% are payable based on the annual profit shown in the statutory 
statement of income as adjusted for items, which are non-assessable or disallowed. According to 
the current tax legislation, legal entities may use the tax losses of the current period either to 
recover tax paid within a specific carry-back period or to reduce or eliminate tax to be paid in 
future periods.  
 
Deferred income tax is provided in full, using the liability method, on temporary differences 
arising between the tax bases of assets and liabilities and their carrying values for financial 
reporting purposes. When determining the deffered income tax, the current tax rates are being 
used. Deferred tax is charged or credited in the income statement except when it relates to items 
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.  
 
Deferred tax assets are recognized to the extent that it is probable that future taxable profit will 
be available against which the temporary differences can be utilized. 
 
The Bank has not recognized any deferred tax liability or asset at 31 December 2006 and 2005, as 
there are no temporary differences existing at that dates. 
 
Borrowings 
Borrowings are recognized initially at fair value, being their issue proceeds (fair value of 
consideration received) net of transaction costs incurred. Borrowings are subsequently stated at 
amortized cost. 
 
Share capital 
The treasury and preferred shares have been classified as equity.  
 
Share issue costs 
Incremental costs directly attributable to the issue of new shares or options or to the acquisition 
of a business are shown in equity as a deduction (net of tax) from the proceeds. 
 
Dividends on ordinary shares 
Dividends on ordinary shares are recognized in equity in the period in which they are approved 
by the 
Company’s shareholders. Dividends for the year that are declared after the balance sheet date are 
dealt with in the subsequent events note. 
 
Treasury shares 
Where the Bank purchases equity share capital, the consideration paid is deducted from total 
shareholders’ equity as treasury shares until they are cancelled. Where such shares are 
subsequently sold or reissued, any consideration received is included in shareholders’ equity. 
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Doveritelski aktivnosti 
Bankata voobi~aeno deluva kako doveritel i ima ostanati doveritelski svojstva {to 
rezultira vo ~uvawe ili plasirawe na sredstva vo ime na fizi~ki lica ili ostanati 
institucii. Ovie sredstva i prihodot koj rezultira od niv ne se vklu~eni vo ovie 
finansiski izve{tai, poradi toa {to tie ne se sredstva na Bankata. 
 
Vonbilansni potencijalni i prevzemeni obvrski 
Bankata prezema obvrski vo tekot na svoite delovni aktivnosti po osnov na kreditni 
plasmani evidentirani na smetkite od vonbilansnata evidencija, {to prvenstveno 
vklu~uvaat garancii i akreditivi. Ovie finansiski obvrski se evidentiraat vo Bilansot na 
sostojba koga }e mo`at da se povratat. Rezervirawe poradi o{tetuvawe povrzano so 
vonbilansnite potencijalni i prevzemeni obvrski e objaveno vo ramkite na "o{tetuvawe na 
finansiski sredstva" vo ovaa Bele{ka, i e vklu~eno vo bilansot na sostojba kako obvrska. 
 
Posledovatelni nastani 
Onie posledovatelni nastani koi davaat dopolnitelni informacii za finansiskata 
sostojba na Bankata na datumot na bilansiraweto (korektivni nastani) se reflektirani vo 
finansiskite izve{tai. Onie posledovatelni nastani koi nemaat karakter na korektivni 
nastani se objavuvaat vo soodvetna bele{ka dokolku istite se materijalno zna~ajni. 
 
 
3 Upravuvawe so rizici od finansirawe 
Delovnite aktivnosti na Bankata se izlo`eni na razli~ni rizici od finansiski karakter, a 
tie aktivnosti vklu~uvaat analiza, procenka, prifa}awe i upravuvawe so rizicite. Bankata 
se stremi kon postignuvawe na soodvetna ramnote`a me|u rizikot i nadomestot i 
minimizacija na potencijalnite negativni efekti vrz finansiskata uspe{nost na Bankata. 
 
Politikite na Bankata za upravuvawe so rizici imaat za cel da gi identifikuvaat i 
analiziraat ovie rizici, da vospostavat soodvetni limiti i kontrola na rizicite, kako i da 
gi sledat rizicite i pridr`uvaweto kon limitite preku verodostojni i sovremeni 
informati~ki sistemi. Bankata redovno vr{i ispituvawe na politikite i vospostavenite 
sistemi za upravuvawe so rizikot soglasno so pazarnite promeni, promenite vo produktite i 
najdobrata praksa. 
 
Upravuvaweto so rizici go vr{i Centarot za upravuvawe so rizici vo soglasnost so 
politikite odobreni od strana na Upravniot Odbor. Ovoj oddel gi identifikuva i 
procenuva rizicite od finansirawe vo tesna sorabotka so drugite sektori na Bankata. 
Odborot obezbeduva pismeni politiki i proceduri koi go opfa}aat celokupnoto 
upravuvawe so rizici, kako i specifi~nite podra~ja, kako {to se rizikot od kursni razliki, 
rizikot od kamatni stapki i rizikot od kreditirawe. 
 
Krediten rizik 
Bankata e izlo`ena na krediten rizik, {to pretstavuva rizik dogovornata strana da ne bide 
vo mo`nost da gi plati iznosite vo celost vo momentot na nivnoto dospevawe. Kreditniot 
rizik e najzna~ajniot rizik za delovnite aktivnosti na Bankata. Za taa cel, Rakovodstvoto 
na Bankata vnimatelno upravuva so nejzinata izlo`enost na kreditniot rizik. Kreditnata 
izlo`enost voglavno se javuva kaj aktivnostite na pozajmuvawe koi vodat kon krediti i 
avansi. Upravuvaweto i kontrolata so kreditniot rizik se centralizirani vo Centarot za 
upravuvawe so rizici, koj {to pak redovno go izvestuva Upravniot Odbor.  
 
Merewe na kreditniot rizik 
Krediti i avansi  
Mereweto na kreditniot rizik na Bankata se zasnova na vospostaveni nivoa na rangirawe na 
krediti od A do D, kade sekoe nivo nosi odreden stepen na rezervirawe od mo`na zaguba od 
o{tetuvawe, odnosno 0-2%, 10%, 25%, 50% i 100%, soodvetno. Ovoj sistem ja zema vo predvid, 
sposobnosta na pozajmuva~ot da gi ispolni obvrskite za isplata na kamatata i glavninata, 
soodvetniot rizik vo dejnosta kako i soodvetnite garantni pokritija Bankata ja sledi 
svojata izlo`enost na krediten rizik vrz revolving osnova, koja podrazbira mese~ni 
razgleduvawa i kvartalni izvestuvawa.  
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Accounting policies (continued) 
 
Fiduciary activities 
The Bank commonly acts as trustee and in other fiduciary capacities that result in the holding or 
placing of assets on behalf of individuals and other institutions. These assets and income arising 
thereon are excluded from these financial statements, as they are not assets of the Bank. 
 
Off balance commitments and contingencies 
The Bank undertakes liabilities in its operating activities arising from loan placements accounted 
for in the memorandum accounts, which primarily include guarantees and letter of credits. These 
financial liabilities are accounted for in the balance sheet when become recoverable. Impairment 
provision related to off balance commitments and contingencies are recognized as disclosed 
within “impairment of financial assets” in this Note and are included as a liability within the 
Balance sheet. 
 
Subsequent events 
Post-year-end events that provide additional information about the Bank’s position at the balance 
sheet date (adjusting events) are reflected in the financial statements. Post-year-end events that 
are not adjusting events are disclosed in the notes when material. 
 
 

3 Financial risk management 
The Bank’s activities expose it to a variety of financial risks and those activities involve the 
analysis, evaluation, acceptance and management of risks. The Bank’s aim is to achieve an 
appropriate balance between risk and return and minimize potential adverse effects on the Bank’s 
financial performance. 
 
The Bank’s risk management policies are designed to identify and analyze these risks, to set 
appropriate risk limits and controls, and to monitor the risks and adherence to limits by means of 
reliable and up-to-date information systems. The Bank regularly reviews its risk management 
policies and systems to reflect changes in markets, products and emerging best practice. 
 
Risk management is carried out by the Risk Management Center under policies approved by the 
Board of Directors. This department identifies and evaluates financial risks in close co-operation 
with the Bank’s operating units. The Board of Directors provides written principles, whereas the 
Executive Directors provide procedures for overall risk management, as well as written policies 
covering specific areas, such as foreign exchange risk, interest rate risk and credit risk. 
 
Credit risk 
The Bank takes on exposure to credit risk, which is the risk that a counter party will cause a 
financial 
loss for the Bank by failing to discharge an obligation. Credit risk is the most important risk for 
the 
Bank’s business. Therefore, the Bank’s management carefully manages its exposure to credit risk. 
Credit exposures arise principally in lending activities that lead to loans and advances. The credit 
risk management and control is carried out by the Assets and Liabilities Management 
Department and the Executive Directors which regularly report to the Board of Directors. 
 
Credit risk measurement 
Loans and advances 
The Bank’s credit risk measurement is based on the established credit rating levels from A to D, 
each level bearing certain percentage of provision for possible impairment loss, i.e. 0-2%, 10%, 
25%, 50% and 100%, respectively. This system takes into account the borrowers’ ability to meet 
interest and capital repayment obligations and the respective collaterals, as well. The Bank 
monitors its credit risk exposure on a revolving quarterly basis.  
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Krediten rizik (prodol`uva) 
Politiki za kontrola na ograni~uvawata i ubla`uvawe na rizikot  
Bankata gi upravuva, ograni~uva i kontrolira koncentraciite na kreditniot rizik vo 
momentot na nivno identifikuvawe, osobeno vo odnos na poedine~ni dogovorni strani ili 
grupi, kako i vo odnos na industriski sektori i zemji.  
 
Bankata gi strukturira nivoata na prevzemeniot krediten rizik po pat na odreduvawe 
limiti na prifaten rizik vo vrska so eden pozajmuva~, ili grupa pozajmuva~i, i na 
geografski i industriski segmenti. Takvite rizici se sledat na obnovliva osnova i 
podle`at na godi{no ili po~est pregled, koga e potrebno. Limitot na nivo na krediten 
rizik po produkt, industriski sektor i po zemja se odobruva na sekoi tri meseci od strana na 
Upravniot Odbor.  
 
Izlo`enosta na krediten rizik isto taka se upravuva preku redovna analiza na sposobnosta 
na pozajmuva~ite da gi ispolnat svoite obvrski po osnov na kamatata i glavninata, kako i 
preku izmena na ovie kreditni limiti dokolku e toa vozmo`no.  
 
Obezbeduvaweto pretstavuva eden od najtradicionalnite i naj~esti na~ini za namaluvawe na 
kreditniot rizik. Bankata primenuva upatstva vo vrska so prifatlivosta na odredeni klasi 
na obezbeduvawe. Osnovnite vidovi obezbeduvawe za kreditite i avansite se slednite: 
 
 Hipoteki nad stanben i deloven prostor, 
 Zalog vrz delovni sredstva kako {to se oprema, zalihi i pobaruvawa, 
 Zalog vrz finansiski instrumenti kako {to se akcii i obvrznici. 

 
Dolgoro~noto finansirawe, korporativnoto kreditirawe i revolving kreditite za 
naselenieto se generalno obezbedeni. Osven toa, so cel da se minimizira kreditnata zaguba, 
Bankata }e bara dopolnitelno obezbeduvawe od dogovornata strana vedna{ {tom se 
zabele`at indikatori za o{tetuvawe na odredeni relevantni poedine~ni kreditni plasmani 
i avansi.  
 
O{tetuvawe i politiki na rezervirawe 
Rezerviraweto poradi o{tetuvawe na krajot na godinata poteknuva od sekoe poedine~no 
nivo na interno rangirawe kako {to e toa prethodno objasneto vo delot za Merewe na 
kreditniot rizik. Vo tabelata podolu se prika`anai primenetite procenti na rezervirawe 
od o{tetuvawe kaj stavkite na kreditite i avansite rangirani soglasno internot sistem na 
rangirawe koj go primenuva Bankata:  
 2006 2005
 Krediti i 

avansi (%)
 (%) na 
rezerv.

Krediti i 
avansi (% 

(%) na 
rezerv.

  
A0 85.53 - 87.43 -
A2 6.80 0.13 6.56 0.13
B 3.81 0.38 1.84 0.18
V 2.78 0.69 2.32 0.58
G 0.80 0.40 0.80 0.40
D 0.28 0.29 1.05 1.05
 100.00 1.89 100.00 2.34

 
Internoto rangirawe mu pomaga na Rakovodstvoto pri utvrduvaweto na postoewe na 
objektiven dokaz za o{tetuvawe, spored MSS 39, vrz osnova na slednite kriteriumi utvrdeni 
od strana na Bankata:  
 
 Nepo~ituvawe na dogovornite obvrski za pla}awe na glavninata ili kamatata, 
 Pote{kotii so pari~nite tekovi kaj pozajmuva~ot, 
 Neispolnuvawe na dogovorite ili uslovite za kreditirawe, 
 Otpo~nuvawe na ste~ajni postapki, 
 Vlo{uvawe na konkurentnata pozicija na pozajmuva~ot, i 
 Namaluvawe na vrednosta na dadenite garancii - kolateral.  
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Financial risk management (continued) 
Credit risk (continued) 

 
Risk limit control and mitigation policies 
The Bank manages, limits and controls concentrations of credit risk wherever they are identified 
– in particular, to individual counter parties and groups, and to industries and countries. 
 
The Bank structures the levels of credit risk it undertakes by placing limits on the amount of risk 
accepted in relation to one borrower, or groups of borrowers, and to geographical and industry 
segments. Such risks are monitored on a revolving basis and subject to an annual or more 
frequent review, when considered necessary. Limits on the level of credit risk by product, 
industry sector and by country are approved quarterly by the Board of Directors. 
 
Exposure to credit risk is also managed through regular analysis of the ability of borrowers to 
meet interest and capital repayment obligations and by changing these lending limits where 
appropriate. 
 
Collateral is one of the most traditional and common practice to mitigate the credit risk. The 
Bank implements guidelines on the acceptability of specific classes of collateral. The principal 
collateral types for loans and advances are: 

Mortgages over business and residential properties, 
Charges over business assets such as equipment, inventory and accounts receivable, and 
Charges over financial instruments such as equity and debt instruments. 

 
Longer-term finance, lending to corporate entities and revolving individual credit facilities are 
generally secured. In addition, in order to minimize the credit loss the Bank will seek additional 
collateral from the counter party as soon as impairment indicators are noticed for the relevant 
individual loans and advances. 
 
Impairment and provisioning policies 
The impairment provision at year-end is derived from each of the Bank’s internal rating grades as 
explained in Credit risk measurement paragraph above. The table below shows the percentage of 
the Bank’s balance sheet items relating to loans and advances and the associated impairment 
provision for each of the Bank’s internal rating categories:  

2006 2005
Loans and 

advances (%)
Impairment

provision (%) 
Loans and 

advances (%) 
Impairment

provision (%)

A0 85.53 - 87.43 -
A2 6.80 0.13 6.56 0.13
B 3.81 0.38 1.84 0.18
V 2.78 0.69 2.32 0.58
G 0.80 0.40 0.80 0.40
D 0.28 0.29 1.05 1.05

100.00 1.89 100.00 2.34

 
The internal rating tool assists management to determine whether objective evidence of 
impairment 
exists under IAS 39, based on the following criteria set out by the Bank:  

Delinquency in contractual payments of principal or interest, 
Cash flow difficulties experienced by the borrower, 
Breach of loan covenants or conditions, 
Initiation of bankruptcy proceedings, 
Deterioration of the borrower’s competitive position, and 
Deterioration in the value of collateral 
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Krediten rizik (prodol`uva) 
Maksimalna izlo`enost na krediten rizik pred dobieno obezbeduvawe  
Maksimalnata izlo`enost na krediten rizik e prika`ana preku evidentiranite iznosi na 
finansiskite sredstva vo Bilansot na sostojba.  
 
Krediti i avansi 
Kvalitetot na portfolioto na krediti i avansi mo`e da se oceni preku interniot sistem za 
rangirawe usvoen od strana na Bankata, kako {to sledi: 
 
31 Dekemvri 2006 

Interen sistem za rangirawe  
A0 A2 B V G D Vkupno 

Rezerv. 
poradi 

o{tetuv.

Objektiv. 
vred.na 

obezbed. 
     
Fizi~ki lica 483,883 49,407 11,176 54,148 21,015 5,983 625,612 32,133 375,065
Pretprijatija 1,145,480 187,674 121,672 42,761 7,043 3,747 1,508,377 33,879 2,978,349
Fin.instit. 1,353,855 - - - - - 1,353,855 - -
Vkupno 2,983,218 237,081 132,848 96,909 28,058 9,730 3,487,844 66,012 3,353,414
 
31 Dekemvri 2005 
Fizi~ki lica 210,106 167,300 12,642 18,062 9,577 1,031 418,718 14,945 194,499
Pretprijatija 1,155,714 20,080 39,868 48,200 13,393 28,622 1,305,877 51,758 2,783,276
Fin.instit. 1,130,178 - - - - - 1,130,178 - -
Vkupno 2,495,998 187,380 52,510 66,262 22,970 29,653 2,854,773 66,703 2,977,775

 
Dol`ni~ki hartii od vrednost i instrumenti na kapitalot 
Slednata tabela go analizira kvalietot na portfolioto na dol`ni~kite hartii od vrednost 
i kapitalnite instrumenti spored vospostaveniot interen sistem za rangirawe usvoen od 
strana na Bankata 
 
 Interen sistem na rangirawe 
 A0 A2 B V G D Vkupno

Rezerv.
poradi 

o{tetuv.
31 Dekemvri 2006   
Instrumenti na kapitalot 91,245 44,516 - - - 633 136,394 1,524
Blagajni~ki zapisi 149,328 - - - - - 149,328 -
Dr`avni obvrznici 800 - - - - - 800 -
Dr`avni zapisi 177,974 - - - - - 177,974 -
 419,347 44,516 - - - 633 464,496 1,524
   
31 Dekemvri 2005   
Instrumenti na kapitalot 88,629 44,516 - - 10,162 - 143,307 5,971
Blagajni~ki zapisi 67,576 - - - - - 67,576 -
Dr`avni obvrznici 38,291 - - - - - 38,291 -
Dr`avni zapisi 50,000 - - - - - 50,000 -
 244,496 44,516 - - 10,162 - 299,174 5,971

 
Koncentracija na rizici kaj finansiski sredstva izlo`eni na krediten rizik 
Slednata tabela dava pregled na izlo`enosta na Bankata na krediten rizik spored 
evidentiranite iznosi, kategorizirani po geografski regioni so sostojba na 31 Dekemvri 2006. 
 
 Republika 

Makedonija
Zemji-

~lenki na 
EU 

Drugi 
evropski 

zemji 

Drugi 
zemji

Vkupno

   
Pari~ni sredstva i depoziti kaj NBRM 538,592 - - - 538,592
Pobaruvawa od banki 399,550 746,494 - 207,811 1,353,855
Krediti na fizi~ki lica 593,479 - - - 593,479
Krediti na pretprijatija 1,474,498 - - - 1,474,498
Vlo`uvawa 313,644 - - - 313,644
Pobaruvawa po kamati i ostanati sredstva  36,838 1,807 - - 38,645
Vkupno na 31 Dekemvri 2006 3,356,601 748,301 - 207,811 4,312,713

Vkupno na 31 Dekemvri 2005 2,375,403 739,044 - 162,657 3,277,104
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Financial risk management (continued) 
Credit risk (continued) 
 
Maximum exposure to credit risk before collateral held 
The maximum exposure to credit risk is presented with the carrying amounts of financial assets 
in the balance sheet. 
 
Loans and advances 
The credit quality of the portfolio of loans and advances can be assessed by reference to the 
internal rating system adopted by the Bank as follows: 
31 December 2006 

Internal rating system 
A0 A2 B V G D Total 

Impairment
provision

Fair value of 
collateral

     
Individuals 483,883 49,407 11,176 54,148 21,015 5,983 625,612 32,133 375,065
Legal entities 1,145,480 187,674 121,672 42,761 7,043 3,747 1,508,377 33,879 2,978,349
Financial. Inst. 1,353,855 - - - - - 1,353,855 - -
Total 2,983,218 237,081 132,848 96,909 28,058 9,730 3,487,844 66,012 3,353,414

31 December 2005 
Individuals 210,106 167,300 12,642 18,062 9,577 1,031 418,718 14,945 194,499
Legal entities 1,155,714 20,080 39,868 48,200 13,393 28,622 1,305,877 51,758 2,783,276
 Financial. Inst. 1,130,178 - - - - - 1,130,178 - -
Total 2,495,998 187,380 52,510 66,262 22,970 29,653 2,854,773 66,703 2,977,775

Debt securities and equity instruments 
The following tables analyses the quality of debt securities and equity capital portfolio according to the 
established internal ranking system adopted by the Bank.  
 Internal rating system 

A0 A2 B V G D Total
Impairment

provision
31 December 2006 
Equity instruments 91,245 44,516 - - - 633 136,394 1,524
Treasury bills 149,328 - - - - - 149,328 -
Government bonds 800 - - - - - 800 -
Government bills 177,974 - - - - - 177,974 -

419,347 44,516 - - - 633 464,496 1,524

31 December 2005 
Equity instruments 88,629 44,516 - - 10,162 - 143,307 5,971
Treasuty bills 67,576 - - - - - 67,576 -
Government bonds 38,291 - - - - - 38,291 -
Government bills 50,000 - - - - - 50,000 -

244,496 44,516 - - 10,162 - 299,174 5,971
 
Concentration of risks of financial assets with credit risk exposure 
Geographical sectors 
The following table breaks down the Bank’s main credit exposure at their carrying amounts, as 
categorized by geographical region as of 31 December 2006. 

Republic of 
Macedonia

EU
members

Other
Europe

Other
countries

Total

Cash and balances with National Bank 538,592 - - - 538,592
Due from Banks 399,550 746,494 - 207,811 1,353,855
Loans to individuals 593,479 - - - 593,479
Loans to legal entities 1,474,498 - - - 1,474,498
Investments 313,644 - - - 313,644
Interest and other receivables 36,838 1,807 - - 38,645
Total as of 31 December 2006 3,356,601 748,301 - 207,811 4,312,713
Total as of 31 December 2005 2,375,403 739,044 - 162,657 3,277,104
 
 



82 Финансиски извештаи

Инвестбанка АД Скопје
годишен извештај 2006

Investbanka Banka ad, Skopje 
 
Bele{ki kon finansiskite izve{tai  (prodol`uva) 
Upravuvawe so rizici od finansirawe (prodol`uva) 
 

 
 

Industriski sektori 
Slednata tabela dava pregled na izlo`enosta na Bankata na krediten rizik spored 
evidentiranite iznosi, kategorizirani po industriski sektori: 
 
 Fin.inst. Proizvod. Trgovija Drugi 

industrii 
Naselen. Vkupno

  
Pari~ni sredstva i depoziti kaj NBRM 538,592 - - - - 538,592
Pobaruvawa od banki 1,353,855 - - - - 1,353,855
Krediti na fizi~ki lica - - - - 593,479 593,479
Krediti na pretprijatija - 513,920 464,986 495,592 - 1,474,498
Vlo`uvawa 313,644 - - - - 313,644
Pobaruvawa po kamati i ostanati sredstva  1,807 11,856 8,471 10,426 6,085 38,645
Vkupno na 31 Dekemvri 2006 2,207,898 525,776 473,457 506,018 599,564 4,312,713

Vkupno na 31 Dekemvri 2005 1,562,027 595,487 383,408 310,025 426,157 3,277,104

 
Pazarni rizici 
Bankata e izlo`ena na pazarni rizici. Pazarnite rizici proizleguvaat od otvorenata 
pozicija na Bankata na efektot od fluktuacijata na pazarnite kamatni stapki, kako i od 
efektot od fluktuacijata na kursevite na stranskite valuti. Rakovodstvoto na Bankata 
utvrduva prifatlivi limiti na rizik, koi se baziraat na nivno sekojdnevno sledewe.  
 
Kamaten rizik 
Bankata e izlo`ena na efektite od fluktuacijata na nivoata na pazarnite kamatni stapki 
vrz nejzinata finansiska sostojba i pari~ni tekovi. 
 
Tabelata podolu ja sumirizira izlo`enosta na Bankata na kamatnite rizici. Tabelata 
vklu~uva sredstva i obvrski po nivnata evidentirana vrednost so sostojba na den 31 
Dekemvri 2006 i 31 Dekemvri 2005 (vo iljadi Denari). 
 

31 Dekemvri 2006 31 Dekemvri 2005

So kamata
Bez 

kamata Vkupno So kamata 
Bez 

kamata Vkupno
Sredstva  
Pari~ni sredstva i depoziti kaj  NBRM 196,115 342,477 538,592 104,371 99,636 204,007
Pobaruvawa od banki 1,233,733 120,122 1,353,855 1,130,178 - 1,130,178
Krediti na komitenti 2,067,977 - 2,067,977 1,657,892 - 1,657,892
HV raspolo`livi za proda`ba - 134,870 134,870 - 137,336 137,336
HVkoi se ~uvaat do dospevawe 178,774 - 178,774 88,291 - 88,291
Pobaruvawa po kamati i ostanati sredstva - 38,645 38,645 55,790 3,610 59,400
 3,676,599 636,114 4,312,713 3,036,522 240,582 3,277,104

  
Obvrski  
Depoziti na banki 559,813 8,846 568,659 212,459 - 212,459
Depoziti na komitenti 2,312,961 130,781 2,443,742 1,794,174 42,084 1,836,258
Obvrski po krediti 852,527 - 852,527 813,533 - 813,533
Ostanati obvrski - 20,418 20,418 - 40,370 40,370
 3,725,301 160,045 3,885,346 2,820,166 82,454 2,902,620
Neto kamaten rizik (48,702) 476,069 427,367 216,356 158,128 374,484
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Financial risk management (continued) 
 
Industry sectors 
The following table breaks down the Bank’s main credit exposure at their carrying amounts, as 
categorized by the counter parties’ industry sectors of: 
 

Financial
Institutions

Manufact. Trading Other Individuals Total

Cash and balances with National Bank 538,592 - - - - 538,592
Due from banks 1,353,855 - - - - 1,353,855
Loans to individuals - - - - 593,479 593,479
Loans to legal entities - 513,920 464,986 495,592 - 1,474,498
Investments 313,644 - - - - 313,644
Interest and other receivables 1,807 11,856 8,471 10,426 6,085 38,645
Total as of 31 December 2006 2,207,898 525,776 473,457 506,018 599,564 4,312,713
Total as of 31 December 2005 1,562,027 595,487 383,408 310,025 426,157 3,277,104

Market risks 
The Bank is exposed to market risks. Market risks arise from the open position of the Bank to 
the effect of fluctuation in the prevailing level of market interest rates, as well as from the effect 
of fluctuation in the foreign exchange rates. The Bank’s management sets limits of the value of 
risk that may be accepted, which is mainly based on a day – by – day monitoring. 
 
Interest rate risk 
The Bank takes on exposure to effects of fluctuations in the prevailing levels of market interest 
rates on its financial position and cash flows.  
 
The tables below summarizes the Bank’s exposure to interest rate risks. Included in the tables are 
the Bank’s assets and liabilities at carrying amounts as of 31 December 2006 and 31 December 
2005 (in Denar thousands). 
 

31 December 2006 31 December 2005
Interest -

bearing
Non –

interest
Interest - 

bearing
Non – 

interest 
Interest -

bearing
Non –

interest
Assets 
Cash and balances with National Bank 196,115 342,477 538,592 104,371 99,636 204,007
Due from banks 1,233,733 120,122 1,353,855 1,130,178 - 1,130,178
Loans to customers 2,067,977 - 2,067,977 1,657,892 - 1,657,892
Securities available-for-sale - 134,870 134,870 - 137,336 137,336
Securities held-to-maturity 178,774 - 178,774 88,291 - 88,291
Interest and other receivables - 38,645 38,645 55,790 3,610 59,400

3,676,599 636,114 4,312,713 3,036,522 240,582 3,277,104

Liabilities 
Due to banks 559,813 8,846 568,659 212,459 - 212,459
Due to customers 2,312,961 130,781 2,443,742 1,794,174 42,084 1,836,258
Credit payables 852,527 - 852,527 813,533 - 813,533
Other liabilities - 20,418 20,418 - 40,370 40,370

3,725,301 160,045 3,885,346 2,820,166 82,454 2,902,620
Net interest risk (48,702) 476,069 427,367 216,356 158,128 374,484
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Pazarni rizici (prodol`uva) 
Valuten rizik 
Bankata e izlo`ena na rizik vo odnos na efektite od dvi`ewata na nivoto na devizni 
kursevi koi se odrazuva vrz finansiskata pozicija i gotovinskiot tek. Slednite tabeli ja 
sumiraat neto deviznata pozicija na monetarnite sredstva i obvrski na Bankata na 31 
Dekemvri 2006 i 2005 godina (vo iljadi Denari). 
 
 EUR USD Drugi 

valuti 
Denari Vkupno

31 Dekemvri 2006  

Sredstva  
Pari~ni sredstva i depoziti kaj NBRM 34,789 4,567 7,430 491,806 538,592
Pobaruvawa od banki 771,092 500,265 22,498 60,000 1,353,855
Krediti na komitenti 1,267,088 34,719 - 766,170 2,067,977
Hartii od vrednost raspolo`livi za proda`ba - - - 134,870 134,870
HVkoi se ~uvaat do dospevawe - - - 178,774 178,774
Pobaruvawa po kamati i ostanati sredstva 4,889 999 909 31,848 38,645
 2,077,858 540,550 30,837 1,663,468 4,312,713
  
Obvrski  
Obvrski kon banki 502,650 32,363 1,263 32,383 568,659
Obvrski kon komitenti 1,030,497 490,901 23,720 898,624 2,443,742
Obvrski po krediti 491,198 20,902 - 340,427 852,527
Ostanati obvrski 5,517 95 - 14,806 20,418
 2,029,862 544,261 24,983 1,286,240 3,885,346
Neto devizna pozicija 47,996 (3,711) 5,854 377,228 427,367
  
31 Dekemvri 2005  
Vkupno sredstva 1,295,103 483,951 31,022 1,467,028 3,277,104 
Vkupno obvrski  1,453,814 676,569 31,639 740,598 2,902,620 

Neto devizna pozicija (158,711) (192,618) (617) 726,430 374,484 

 
Rizik od likvidnost 
Bankata e izlo`ena na dnevni povlekuvawa na sredstva od svoite raspolo`livi gotovinski 
resursi na tekovnite smetki, dospeanite depoziti, po osnov na odobreni krediti, kako i 
ostanati povlekuvawa.  
 
Slednite tabeli gi analiziraat sredstvata i obvrskite na Bankata, grupirani spored 
nivnata dospeanost vrz osnova na preostanatiot period od datumot na balansirawe do 
dogovorniot datum na dospevawe (vo iljadi Denari). 
 

Pomalku od 
eden mesec

Od 1 do 3 
meseci

Od 3 do 12 
meseci

Od 1 do 5 
godini 

Nad 5 
godini Vkupno

31 Dekemvri 2006  

Sredstva  
Pari~ni sredstva i depoziti kaj  NBRM 394,733 - - 143,859 - 538,592
Pobaruvawa od banki 714,388 342,536 88,518 175,510 32,903 1,353,855
Krediti na komitenti 149,043 280,750 683,708 902,522 51,954 2,067,977
HV raspolo`livi za proda`ba - - - 134,870 - 134,870
HV koi se ~uvaat do dospevawe - 163,202 - 14,772 800 178,774
Pobaruv. po kamati i ostan. Sredstva 27,765 4,810 3,389 2,681 - 38,645
 1,285,929 791,298 775,615 1,374,214 85,657 4,312,713
  
Obvrski  
Depoziti na banki 292,657 275,286 - 716 - 568,659 
Depoziti na komitenti 1,226,999 325,640 534,142 356,961 - 2,443,742 
Obvrski po krediti 13,092 63,594 60,257 473,869 241,715 852,527 
Ostanati obvrski - 20,418 - - - 20,418 
 1,532,748 684,938 594,399 831,546 241,715 3,885,346 
Neto likvidna razlika (246,819) 106,360 181,216 542,668 (156,058) 427,367 
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Financial risk management (continued) 
Interest rate risk (continued)  
 
Foreign currency risk 
The Bank takes on exposure to effects on fluctuations in the prevailing foreign currency 
exchange rates on its financial position and cash flows. The following tables summarize the net 
foreign currency risk position of the Bank at 31 December 2006 and 2005 (in Denar thousands). 
 

EUR USD Other 
currencies

Denars Total

31 December 2006

Assets 34,789 4,567 7,430 491,806 538,592
Cash and balances with National Bank 771,092 500,265 22,498 60,000 1,353,855
Due from banks 1,267,088 34,719 - 766,170 2,067,977
Loans to customers - - - 134,870 134,870
Securities available-for-sale - - - 178,774 178,774
Securities-held-to-maturity 4,889 999 909 31,848 38,645

2,077,858 540,550 30,837 1,663,468 4,312,713

Liabilities 
Due to banks 502,650 32,363 1,263 32,383 568,659
Due to customers 1,030,497 490,901 23,720 898,624 2,443,742
Credit payables 491,198 20,902 - 340,427 852,527
Other liabilities 5,517 95 - 14,806 20,418

2,029,862 544,261 24,983 1,286,240 3,885,346
Net currency position 47,996 (3,711) 5,854 377,228 427,367

31 December 2005 
Total assets 1,295,103 483,951 31,022 1,467,028 3,277,104
Total liabilities  1,453,814 676,569 31,639 740,598 2,902,620
Net currency position (158,711) (192,618) (617) 726,430 374,484
 
Liquidity risk 
The Bank is exposed to dailly calls on its available cash resources from current accounts, 
maturing deposits, loan draw downs and other cash calls.  
 
The tables below analyse assets and liabilities of the Bank into relevant maturity based on the 
remaining period at balance sheet date to the contractual maturity date (in Denar thousands). 

Less than 
one month

From 1 to 3 
months

From 3 to 12 
months

From 1 to 
5 years 

Over 5 
years Total

31 December 2006
Assets 
Cash and balances with National Bank 394,733 - - 143,859 - 538,592
Due from banks 714,388 342,536 88,518 175,510 32,903 1,353,855
Loans to customers 149,043 280,750 683,708 902,522 51,954 2,067,977
Available-for-sale securities - - - 134,870 - 134,870
Held to maturity securities  - 163,202 - 14,772 800 178,774
Interest and other receivables 27,765 4,810 3,389 2,681 - 38,645

1,285,929 791,298 775,615 1,374,214 85,657 4,312,713

Liabilities 
Due to Banks 292,657 275,286 - 716 - 568,659
Deposits with customers 1,226,999 325,640 534,142 356,961 - 2,443,742
Credit payables 13,092 63,594 60,257 473,869 241,715 852,527
Other liabilities - 20,418 - - - 20,418

1,532,748 684,938 594,399 831,546 241,715 3,885,346
Net liquidity gap (246,819) 106,360 181,216 542,668 (156,058) 427,367
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Rizik od likvidnost (prodol`uva) 
 
 Pomalku od 

eden mesec
Od 1 do 3 

meseci
Od 3 do 12 

meseci
Od 1 do 5 

godini 
Nad 5 

godini 
Vkupno

  

31 Dekemvri 2005  
Vkupno sredstva 925,483 193,853 965,288 1,115,144 77,336 3,277,104
Vkupno obvrski  1,012,113 313,920 438,689 1,137,898 - 2,902,620

Neto likvidna razlika (86,630) (120,067) 526,599 (22,754) 77,336 374,484

 
Procenka na objektivnata vrednost  
Finansiski instrumenti koi se merat spored objektivnata vrednost  
Objektivnata vrednost na finansiskite sredstva, kako {to se hartii od vrednost 
raspolo`livi za proda`ba so koi se trguva na aktivni pazari, se bazira na kotirani pazarni 
ceni, koi se tekovni konkurentni ceni.  
 
Objektivnata vrednost na finansiski sredstva so koi ne se trguva na aktivni pazari, se 
odreduva spored pretpostavki bazirani na pazarnite uslovi koi postojat na datumot na 
bilansirawe.  
 
Finansiski instrumenti koi ne se merat spored objektivnata vrednost  
Evidentiranata vrednost na finansiskite sredstva koi ne se merat spored nivnata 
objektivnata vrednost, kako {to se kreditite i avansite, namalena za rezervirawe poradi 
o{tetuvawe, se smeta deka ja so~inuva nivnata objektivna vrednost.  
 
Upravuvawe so kapitalot 
Pri upravuvawe na svojot kapital, Bankata se pridr`uva kon slednite celi:   
 Pridr`uvawe kon uslovite vo vrska so kapitalot postaveni od strana na regulatorot, 
 Za{tita na sposobnosta na Bankata da prodol`i so svoeto delovno rabotewe vo 

kontinuitet taka {to }e prodol`i kontinuirano da obezbeduva nadomesti za 
akcionerite I koristi za ostanatite imateli na hartii od vrednost, i 

 Odr`uvawe na cvrsta kapitalna baza za poddr{ka na razvojot na svoite delovni 
aktivnosti. 

 
Rakovodstvoto na Bankata ja sledi adekvatnosta na kapitalot i upotrebata na garantniot 
kapital na dnevna osnova, preku upotreba na tehniki bazirani na na~elata postaveni od 
strana na Bazelskiot komitet, a implementirani za supervizorski potrebi od strana na 
Narodnata Banka na Republika Makedonija. Potrebnite informacii se podnesuvaat do 
nadle`niot organ kvartalno.   
 
Minimalen kapital 
Soglasno so odredbite na Zakonot za banki, vkupniot kapital na bankite, ovlasteni za 
delovni aktivnosti vo ramkite na dr`avata i vo stranstvo, ne mo`e da iznesuva pomalku od 
denarska protivvrednost na Eur 9,000,000. Bankite se dol`ni da go odr`uvaat baranoto 
minimalno nivo na kapitalot prethodno citirano. 
 
Na 31 Dekemvri 2006 godina, kapitalot na Bankata, kako neto vrednost, definiran vo 
soodvetnite odredbi na Zakonot za banki i Metodologijata na NBRM, kako neto vrednost, 
utvrdena kako razlika pome|u vkupnite sredstva i vkupnite obvrski, iznesuva 800,728 iljadi 
Denari (2005: 752,503 iljadi Denari) i e vo soglasnost so zakonski utvrdenoto minimalno 
nivo za vr{ewe delovni aktivnosti vo ramkite na dr`avata i vo stranstvo. 
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Financial risk management (continued) 
Liquidity risk (continued) 
 
 

Less than 
one month

From 1 to 3 
months

From 3 to 12 
months

From 1 to 
5 years 

Over 5 
years Total

31 December 2005 
Total assets 925,483 193,853 965,288 1,115,144 77,336 3,277,104
Total liabilities  1,012,113 313,920 438,689 1,137,898 - 2,902,620
Net liquidity gap (86,630) (120,067) 526,599 (22,754) 77,336 374,484
 
Fair value estimation  
 
Financial instruments measured at fair value 
The fair value of financial assets, such as available – for – sale securities that are traded in active 
markets is based on quoted market prices, which are current bid prices.  
 
The fair value of financial assets that are not traded in an active market is determined using 
assumptions based on market conditions existing at each balance sheet date. 
 
Financial instruments not measured at fair value 
The carrying amount of financial assets not measured at fair value, such as loans and advances, 
net of provisions of impairment are assumed to approximate their fair values. 
 
Capital management 
 
The Bank’s objectives when managing its capital are as following: 

To comply with the capital requirements set by the regulators, 
To safeguard the Bank’s ability to continue as a going concern so that it can continue to 
provide returns for shareholders and benefits for other stakeholders, and 
To maintain a strong capital base to support the development of its business. 

 
Capital adequacy and the use of regulatory capital are monitored daily by the Bank’s 
management, employing techniques based on the guidelines developed by the Basel Committee, 
as implemented by the National Bank of the Republic of Macedonia, for supervisory purposes. 
The required information is filed with the Authority on a quarterly basis. 
 
Minimum capital 
According to the provisions set out in the Banking Law, the total capital of the banks licensed to 
perform operations within the country and abroad cannot be lower than Denar equivalent of Eur 
9,000,000. Banks are required to maintain the prescribed minimum capital level. 
 
At 31 December 2006, Bank’s capital, provided for in the related provisions of the Banking Law 
and Metodology of the National Bank, as net value determined as difference between total assets 
and total liabilities, is in the amount of Denar 800,728 thousands (2005: Denar 752,503 
thousands) and is in compliance with the officially determined minimal level for conducting 
business activities within the country and abroad. 
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Upravuvawe so kapitalot (prodol`uva) 
Adekvatnost na kapitalot 
Za sledewe na adekvatnosta na svojot kapital, Bankata koristi kriteriumi odredeni so 
Bazelskata Spogodba (baran minimum od 8.00%). Na 31 Dekemvri 2006 godina, garantniot 
kapital na Bankata, definiran vo soodvetnite odredbi na Zakonot za banki i 
Metodologijata na NBRM, iznesuva 650,573 iljadi Denari (2005: 614,472 iljadi Denari), 
dodeka stapkata na adekvatnost na kapitalot, baziran na me|unaroden rizik iznesuva 21.27% 
(2005: 24.51%), {to e vo soglasnost so baraniot prethodno citiran minimum.   
Na 31 Dekemvri 2006 godina, osnovnite sredstva na Bankata zaedno so imotot namenet za 
proda`ba, pretstavuvaat 59.86% (2005: 66.73%) od garantniot kapital na Bankata {to e vo 
soglasnost so maksimalno dozvolenoto nivo od 60%. 
 
Limiti na kreditna izlo`enost soglasno zakonskite odredbi 
Soglasno odredbite na Zakonot za Banki (~len 34 i 35), maksimalniot limit na kreditna 
izlo`enost na Bankata ne smee da bide povisok od 25% od nejziniot garanten kapital. Vo 
isto vreme, kreditniot rizik na Bankata kon eden akcioner, koj poseduva pove}e od 5% od 
vkupniot akcionerski kapital na Bankata, kako i pretprijatija vo ~ii kapitalni 
instrumenti (akcii) ima investirano, ne mo`e da nadmine 10% od garantniot kapital na 
Bankata. Maksimalnata izlo`enost kon ~lenovi na upravnite organi na Bankata ne mo`e da 
nadmine 3% od garantniot kapital na Bankata. So sostojba na 31 Dekemvri 2006 i 2005, 
Bankata e usoglasena so soodvetnite barawa od Zakonot za Banki. 
 
 
4 Zna~ajni smetkovodstveni procenki  
Bankata vr{i procenki i pretpostavki koi vlijaat vrz objavenite iznosi na sredstva i 
obvrski vo ramkite na slednata finansiska godina. Procenkite postojano se predmet na 
proverka i se baziraat na minati iskustva i drugi faktori, vklu~uvaj}i o~ekuvawa od idni 
nastani za koi se veruva deka se razumni vo odnos na okolnostite vo koi se javuvaat.  
 
Zagubi poradi o{tetuvawe na kreditite i avansite 
Bankata kvartalno go proveruva svoeto kreditno portfolio so cel procenka na negovata 
o{tetenost. Pri odreduvaweto na potrebata za priznavawe na zaguba od o{tetuvawe vo 
Bilansot na uspeh, Bankata procenuva dali postojat evidentni dokazi koi uka`uvaat na 
merlivo namaluvawe vo procenetite pari~ni tekovi od kreditnoto portfolio pred 
identifikuvawe na namaluvaweto na nivo na poedine~en kredit vo ramkite na portfolioto 
na krediti i avansi. Dokazite vklu~uvaat evidentni podatoci koi uka`uvaat na postoewe 
nepovolna promena vo pla}awata od strana na pozajmuva~ite vo grupata, ili pak podatoci na 
nivo na zemja ili lokalni ekonomski uslovi koi se vo korelacija so namaluvaweto na 
sredstvata vo grupata. Rakovodstvoto upotrebuva procenki bazirana na minati iskustva 
povrzani so o{tetuvaweto na sredstvata so karekteristiki na krediten rizik kako i 
objektivni dokazi na o{tetuvawe sli~ni na onie vo portfolioto pri rasporeduvaweto na 
idnite pari~ni tekovi. Metodologijata i pretpostavkite koi se koristat za procenka na 
iznosot i periodot na idnite pari~ni tekovi se proveruvaat redovno, so cel namaluvawe na 
kakvi bilo razliki pome|u procenetite i fakti~kite zagubi. 
 
Zagubi poradi o{tetuvawe na finansisikite sredstva raspolo`livi za proda`ba 
Bankata utvrduva deka postoi o{tetuvawe kaj vlo`uvawa vo hartii od vrednost 
raspolo`livi za proda`ba toga{ koga postoi zna~itelen pad na objektivnata vrednost pod 
nivoto na nivnata nabavnata vrednost. Odreduvaweto na toa {to e zna~ajno ili 
prolongirano bara soodvetna procenka. Vo formiraweta na ovaa proceka, pome|u 
ostanatite faktori, Bankata ja ocenuva normalnata nepostojanost kaj cenite na akciite. 
Ponatamu, o{tetuvaweto mo`e da bide soodvetno koga postoi dokaz za vlo{uvawe na 
finansiskata kondicija na investitorot, uspe{nosta na industriskiot sektor, promeni vo 
tehnologijata, kako i operativnite i finansiski pari~ni tekovi. 
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Financial risk management (continued) 
Capital management (continued) 
 
Capital adeqacy 
To monitor the adequacy of its capital, the Bank uses ratios recommended by the Basle Accord 
(minimum 8.00% as required). At 31 December 2006, the Bank’s regulatory capital defined with 
special regulations from the Banking Law and Methodology of the National Bank is in the 
amount of Denar 650,573 thousands (2005: Denar 614,472 thousands), thus the international risk 
based capital adequacy ratio is 21.27% (2005: 24.51%), which is in compliance with the 
prescribed minimum required ratio. 
 
At 31 December 2006, the Bank’s fixed assets, along with the property intended for sale, 
represent 59.86% (2005: 66.73%) of the Bank’s regulatory capital, which is in accordance with the 
maximum permitted level of 60%.  
 
Credit risk limits in accordance with the legal provisions 
According to the provisions set out in the Banking Law (Articles 34 and 35), the maximum level 
of credit risk exposure of the Bank towards individual entity shall not be higher than 25% of its 
regulatory capital. At the same time, credit exposure to a single shareholder of the bank, owner of 
voting shares whose participation exceeds 5% of the total number of voting shares, and to a 
single company in which the bank has equity holdings shall not exceed the limit of 10% of the 
bank’s regulatory capital. The maximum exposure toward Bank’s internal persons and persons 
related to them shall not exceed 3% from the Bank’s regulatory capital. At 31 December 2006 
and 2005, the Bank has complied with the Bankig Law demands.  
 

4 Critical accounting estimates and judgments  
 

The Bank makes estimates and assumptions that affect the reported amounts of assets and 
liabilities within the next financial year. Estimates and judgments are continually evaluated and 
based on historical experience and other factors, including expectations of future events that are 
believed to be reasonable under the circumstances. 
 
Impairment losses on loans and advances 
The Bank reviews its loan portfolios to assess impairment. In determining whether an 
impairment loss should be recorded in the income statement, the Bank makes judgments as to 
whether there is any observable data indicating that there is a measurable decrease in the 
estimated future cash flows from a portfolio of loans and advances before the decrease can be 
identified with an individual loan in that portfolio. This evidence may include observable data 
indicating that there has been an adverse change in the payment status of borrowers in a group, 
or national or local economic conditions that correlate with defaults on assets in the group. 
Management uses estimates based on historical loss experience for assets with credit risk 
characteristics and objective evidence of impairment similar to those in the portfolio when 
scheduling its future cash flows. The methodology and assumptions used for estimating both the 
amount and timing of future cash flows are reviewed regularly to reduce any differences between 
loss estimates and actual loss experience. 
 
Impairment losses on available for-sale equity investments 
The Bank determines that available-for-sale equity investments are impaired when there has been 
a significant or prolonged decline in the fair value below its cost. This determination of what is 
significant or prolonged requires judgment. In making this judgment, the Bank evaluates among 
other factors, the normal volatility in share price. In addition, impairment may be appropriate 
when there is evidence of deterioration in the financial health of the investee, industry and sector 
performance, changes in technology, and operational and financing cash flows. 
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So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

5 Neto prihodi od kamata 
 2006 2005
 Prihodi (Rashodi) Prihodi (Rashodi)

  
Naselenie 55,169 (12,811) 46,907 (7,974)
Pravni subjekti 122,010 (30,088) 105,614 (30,129)
Dr`avni institucii 6,948 (2,387) 8,400 (3,539)
Banki i ostanati finansiski institucii 39,641 (34,902) 26,690 (21,340)
Stranski subjekti - (2,059) - (1,499)
Ostanati komitenti 2,136 (503) 5,632 (536)

 225,904 (82,750) 193,243 (65,017)

Neto prihodi od kamata 143,154 128,226 

 
 
6 Neto prihodi od nadomestoci i provizii 
 2006 2005

Prihodi  
- Vo Denari 61,908 47,816
- Vo stranska valuta 3,793 6,716

 65,701 54,532
Rashodi  
- Vo Denari (8,420) (5,463)
- Vo stranska valuta (9,595) (4,654)

 (18,015) (10,117)

Neto prihodi od nadomestoci i provizii 47,686 44,415

 
 
7 Prihodi od vlo`uvawa 
 2006 2005

  
Prihodi od dividendi 6,601 4,565
Kapitalizirani dividendi (Bel. 15)  2,897 210
Dobivki od proda`ba na HV raspolo`livi za proda`ba (Bel. 15) 530 448
Dobivki od proda`ba na HV koi se ~uvaat do dospevawe (Bel. 15) 7,407 2,359

 17,435 7,582

 
 
8 Ostanati delovni prihodi 
 2006 2005

  
Dobivka od proda`ba na imot namenet za proda`ba (Bel. 17) 4,500 5,600
Dobivka od proda`a na nedvi`nosti i oprema 126 
Prihodi od naplata na somnitelni i sporni pobaruvawa - 4,108
Ostanati prihodi 1,839 -

Vkupno delovni prihodi 6,465 9,708

 
 
 
 
 
 



Financial statements 91

Investbanka AD Skopje
annual report 2006

Investbanka ad, Skopje 
Notes to the financial statements (continued) 
As of and for the years ended 31 December 2006 and 2005 
(All amounts expressed in Denar thousands, unless otherwise stated) 
 
5 Net interest income 

 2006 2005
 Income (Expense) Income (Expense)

  
Citizens 55,169 (12,811) 46,907 (7,974)
Legal entities 122,010 (30,088) 105,614 (30,129)
Government institutions 6,948 (2,387) 8,400 (3,539)
Banks and financial institutions 39,641 (34,902) 26,690 (21,340)
Foreign entities - (2,059) - (1,499)
Other clients 2,136 (503) 5,632 (536)
 225,904 (82,750) 193,243 (65,017)
Net interest income 143,154 128,226 

 
 
6 Net fee and commission income 
 2006 2005 
Income   
- Denar operations 61,908 47,816 
- foreign currency operations 3,793 6,716 
 65,701 54,532 
Expenses   
- Denar operations (8,420) (5,463) 
- foreign currency operations (9,595) (4,654) 
 (18,015) (10,117) 
Net fee and commission income 47,686 44,415 

 
 
7 Investment income 
 2006 2005 
   
Dividends received 6,601 4,565 
Capitalized dividends (Note 15)  2,897 210 
Income from sale of available-for-sale securities (Note 15) 530 448 
Income from sale of helt-to-maturity securities (Note 15) 7,407 2,359 
 17,435 7,582 
 
 
8 Other operating income 
 2006 2005 
   
Gain from sold property held for sale (Note 17) 4,500 5,600 
Gain from sold property, plant and equipment  126  
Income from collected bad and doubtfull debts - 4,108 
Other income 1,839 - 
Total operating income 6,465 9,708 
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9 (Rashod) od o{tetuvawe / prihod od osloboduvawe na rezervacii, neto 
 
(Rashod) / prihod za godinite {to zavr{uvaat na 31 Dekemvri 
 2006 2005

  
Krediti na komitenti (11,336) 9,234
Kamati 1,574 4,925
Vlo`uvawa 4,539 -
Ostanati sredstva 1,355 (4,290)
Garancii i akreditivi 30 (360)

Neto (rashodi)/prihodi od o{tetuvawe  (3,838) 9,509
 
Dvi`ewe na rezervacijata poradi o{tetuvawe 
 
 Krediti Kamati Vlo`uvawa Ost. pobaruv. Potenc. obvr. Vkupno
 (Bel.14) (Bel.18) (Bel.15) (Bel.18) (Bel.22 i 28) 

  
Na 01 Januari 2005 71,707 13,197 - - 73 84,977
Pripojuv.na [tedilnica 4,230 - - - - 4,230
Rashod/ (prihod) za god. (9,234) (4,925) - 4,290 360 (9,509)
Rezervacija preku kapital - 5,971 - - 5,971
Na 31 Dekemvri 2005 66,703 8,272 5,971 4,290 433 85,669
  
Na 01 Januari 2006 66,703 8,272 5,971 4,290 433 85,669
Pripojuv.na [tedilnica 1,319 - 92 - - 1,411
Rashod/(prihod) za god. 11,336 (1,574) (4,539) (1,355) (30) 3,838
Somn. i sporna kam., neto - (938) - - - (938)
Otpis na nenaplatl.kred. (13,346) - - - - (13,346)

Na 31 Dekemvri 2006 66,012 5,760 1,524 2,935 403 76,634

 
 
10 Ostanati delovni rashodi 
 2006 2005

  
Plati i ostanati tro{oci za vraboteni 65,968 55,050
Materijali i uslugi 43,161 33,907
Amortizacija (Bel. 16) 12,567 12,802
Marketing i promocii 8,946 6,275
Zaguba od proda`ba na HV raspolo`livi za proda`ba (Bel. 15) 6,200 -
Tro{oci za osiguruvawe 5,527 5,053
Zaguba od proda`ba na imot namenet za proda`ba (Bel. 17) 4,562 22,884
Nadomesti na Rakovodstvoto 4,553 1,242
Indirektni danoci i pridonesi 3,674 1,551
Penali 1,138 1,351
Zaguba od proda`ba na nedvi`nosti i oprema  1,010 -
Otpis na nenaplatlivi dolgovi - 7,175
Ostanati tro{oci 1,108 2,000

Vkupno delovni rashodi 158,414 149,290
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9 Impairment (losses) / income from release of impairment provision, net 
 
Charge/(recovery) for the years ended 31 December 
 2006 2005 
   
Loans to customers (11,336) 9,234 
Interest  1,574 4,925 
Investments 4,539 - 
Other assets 1,355 (4,290) 
Guarantees and letters of credit 30 (360) 
Impairment (losses) / income from release of impairment provision, net  (3,838) 9,509 
 
Movement of impairment provision account 
 
 Loans Interest Investments Oth. receiv. Contingencies Total
 (Note 14) (Note 18) (Note 15) (Note 18) (Note 22 & 28) 
    
At 01 January 2005 71,707 13,197 - - 73 84,977
Merger of savings house 4,230 - - - - 4,230
Charge / (release) for the year (9,234) (4,925) - 4,290 360 (9,509)
Charged through capital -  5,971 - - 5,971
At 31 December 2005 66,703 8,272 5,971 4,290 433 85,669
    
At 01 January 2006 66,703 8,272 5,971 4,290 433 85,669
Merger of savings house 1,319 - 92 - - 1,411
Charge / (release) for the year 11,336 (1,574) (4,539) (1,355) (30) 3,838
Bad and doubtful interest, net - (938) - - - (938)
Write off of bad. loans (13,346) - - - - (13,346)
At 31 December 2006 66,012 5,760 1,524 2,935 403 76,634
 
 
10 Other operating expenses 
 2006 2005 
   
Salaries and other personnel costs 65,968 55,050 
Supplies and services 43,161 33,907 
Depreciation (Note 16) 12,567 12,802 
Promotion and marketing 8,946 6,275 
Losses from sold held-for-sale securiites (Note 15) 6,200 - 
Insurance costs 5,527 5,053 
Losses from sold held-for-sale property (Note 17) 4,562 22,884 
Management incentives 4,553 1,242 
Indirect taxes and contributions 3,674 1,551 
Penalties 1,138 1,351 
Losses from sold real estate and equipment 1,010 - 
Write offs of uncollectible debts - 7,175 
Other expenses 1,108 2,000 
Total operating expenses 158,414 149,290 
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11 Odano~uvawe  
Usoglasuvaweto na danokot od dobivka so tekovnata dobivka e kako {to sledi:  
 2006 2005

  
Dobivka pred odano~uvawe 69,329 60,437

  
Danok po dano~na stapka od 15% (2005:15%) 10,399 9,066
Neodano~iva dobivka za dano~ni celi (3,434) (5,352)
Dano~ni olesnuvawa za kotirawe na oficijalnite pazari na berza (2,089) -

Dano~en tro{oci za godinata 4,876 3,714

 
 
12 Pari~ni sredstva i depoziti kaj NBRM 
 2006 2005

  
Denarski banknoti, kovani pari i blagorodni metali 29,315 19,944
Denarska smetka kaj Narodna Banka 311,045 86,399
Devizna gotovina i ~ekovi predadeni na naplata 48,904 30,088
Blagajni~ki zapisi 149,328 67,576

Pari~ni sredstva i depoziti kaj NBRM 538,592 204,007

 
Bankata e dol`na da odr`uva zadol`itelna rezerva vo Denari na svojata smetka kaj 
Narodnata Banka na Republika Makedonija, presmetana po stapka od 10% (2005: 10%) na 
iznosot na denarskite obvrski na Bankata kon rezidenti i nerezidenti, pravni i fizi~ki 
lica od prosekot na dnevnite sostojbi na ovie smetki za sekoj kalendarski den vo tekot na 
prethodniot mesec. Kamatnata stapka na zadol`itelnata denarska rezerva vo tekot na 2006 
godina iznesuva{e 2% godi{no  (2005: 2% godi{no). 
 
Blagajni~kite zapisi izdadeni od NBRM se so rok na dospevawe od 28 dena (2005: 28 dena) i 
kamatna stapka od 5.75% do 5.84% godi{no (2005: 8.38% do 8.79% godi{no). 
 
 
13 Pobaruvawa od banki 

2006 2005

Devizni smetki po viduvawe  
- kaj doma{ni banki 115,559 106,066
- kaj stranski banki 324,208 169,457
 439,767 275,523
Oro~eni depoziti   
- kaj doma{ni banki 216,568 122,356
- kaj stranski banki 637,520 732,299
 854,088 854,655
Kratkoro~ni krediti na Banki 60,000 -

Vkupno pobaruvawa od banki 1,353,855 1,130,178

 
So sostojba na 31 Dekemvri 2006 godina, najgolemiot del od deviznite smetki po viduvawe 
kaj doma{ni banki vo iznos od 113,684 iljadi Denari (2005: 104,371 iljadi Denari) se 
odnesuva na posebnata smetka za zadol`itelna devizna rezerva kaj NBRM. Vo tekot na 2006 
i 2005 godina, zadol`itelnata devizna rezerva kaj NBRM e nekamatonosna. 
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11 Income tax expense  
The reconciliation of the income tax charge to the Bank’s income tax applicable to effective income 
as reported in the income statement is as follows: 
 
 2006 2005 
   
Profit before income tax 69,329 60,437 
   
Income tax at rate of 15% (2005:15%) 10,399 9,066 
Non – taxable income for tax purposes (3,434) (5,352) 
Tax credit for listing on stock market (2,089) - 
Income tax expense for the year 4,876 3,714 
 
 

12 Cash and balances with the National Bank 
 2006 2005 
   
Denars' notes, coins and precious metals  29,315 19,944 
Denar current account with the National Bank  311,045 86,399 
Foreign currency cash and cheques in course of collection 48,904 30,088 
Treasury bills 149,328 67,576 
Total cash and balances with the National Bank 538,592 204,007 
 
The Bank is required to keep its Denar obligatory reserves at its account with the National Bank of 
Republic of Macedonia, calculated at 10% (2005: 10%) of the average balances of Bank’s Denar 
amounts due to residents and nonresidents, legal entities and individuals for each calendar day during 
the previous month. Interest rate applicable on the obligatory reserves in Denar during 2006 
amounted to 2% p.a. (2005: 2% p.a.). 
 
Treasury bills issued by the National Bank mature within 28 days (2005: 28 days) and bear interest 
from 5.75 % to 5.84 % p.a. (2005: 8.38% to 8.79% p.a.). 
 
 
13 Due from banks 

2006 2005 
Foreign currency demand accounts   
- Domestic banks 115,559 106,066
- Foreign banks 324,208 169,457
 439,767 275,523
Time deposits   
- Domestic banks 216,568 122,356
- Foreign banks 637,520 732,299
 854,088 854,655
Short-term loans to banks 60,000 -
Total due from banks 1,353,855 1,130,178
 
As of 31 December 2006, majority of total foreign currency demand accounts with domestic banks, 
amounting Denar 113,684 thousands (2005: Denar 104,371 thousands) represent special account for 
foreign currency obligatory reserve held with the National Bank. During 2006 and 2005, the 
obligatory foreign currency reserve with the National Bank is non – interest bearing. 
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Pobaruvawa od banki (prodol`uva) 
Bankata e dol`na da odr`uva zadol`itelna devizna rezerva na posebni smetki kaj Narodna 
Banka na Republika Makedonija, presmetana po stapka od 10% (2005: 10%) od prosekot na 
dnevnite sostojbi na smetkite na deviznite obvrski kon rezidenti i nerezidenti, pravni i 
fizi~ki lica za sekoj kalendarski den vo tekot na prethodniot mesec.  Vo tekot na 2006 i 
2005, Bankata ja ispolnuva{e obvrskata za odr`uvawe na nivoto na zadol`itelna devizna 
rezerva Ovie sredstva ne se na raspolagawe za izvr{uvawe na dnevnite delovni aktivnosti 
na Bankata i istite se nekamatonosni. 
 
So sostojba na 31 Dekemvri 2006 godina, pogolemiot del od tekovnite devizni smetki kaj 
stranski banki se ~uvaat  vo: American Express Bank - 101,920 iljadi Denari, Bayerishe Hypo und 
Vereinsbank  AG. – 43,878 iljadi Denari i Deutsche Bank Trust Com. Americas – 100,905 iljadi 
Denari. 
 
So sostojba na 31 Dekemvri 2006, pogolemiot del od  oro~enite devizni depoziti kaj 
stranski banki se ~uvaat  vo: City Bank of New York – 128,466 iljadi Denari, LHB Intemationale 
Handelsbank, Frankfurt – 154,127 iljadi Denari, Raiffeisen CentralBank – 99,286 iljadi Denari, 
Dresdner Bank AG - 30,587. Kamatnite stapki na ovie oro~eni depoziti se: 2.07% do 3.7% 
(2005: 2.07% do 2.67% godi{no).  
 
 
14 Krediti odobreni na komitenti 
 
Analiza na krediti po komitenti 
 2006 2005

 
Do 1 godina Nad 1

godina Vkupno
Do 1 godina Nad 1 

godina Vkupno

Naselenie  
- Vo Denari 137,271 340,874 478,145 39,954 310,207 350,161
- Vo stranska valuta 689 142,695 143,384 - 66,248 66,248
Pretprijatija  
- Vo Denari 264,271 365,072 629,343 371,518 311,449 682,967
- Vo stranska valuta 111,386 767,648 879,034 44,953 577,957 622,910
Pre~ekor.na tek.sm.na gra|ani 4,083 - 4,083 2,309 - 2,309
 517,700 1,616,289 2,133,989 458,734 1,265,861 1,724,595
Tekovna dospeanost 660,319 (660,319) - 316,465 (316,465) -
 1,178,019 955,970 2,133,989 775,199 949,396 1,724,595
Rezerv.za o{tetuvawe (Bel.9) (64,518) (1,494) (66,012) (66,703) - (66,703)
Krediti na komitenti, neto 1,113,501 954,476 2,067,977 708,496 949,396 1,657,892
 
Bankata napla}a kamata po slednive godi{ni kamatni stapki:  
 
 2006 2005

 
Do 1 godina Nad 1

godina
Do 1 godina Nad 1

godina

  
Naselenie - (Denari) 4%-13% 4%-15% 5%-18% 4%-17%
Pretprijatija - Vo Denari 3%-14% 3%-12%      6%-21% 5%-21%
Pretprijatija - Vo str.valuta 3%-12% 3%-11% 6%-10% 6%-9%
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Due from banks (continued) 
The Bank is required to keep its foreign currency obligatory reserves at special accounts with the 
National Bank of Republic of Macedonia, calculated at 10% (2005: 10%) of the daily average amount 
of the foreign currency amounts due to residents and nonresidents, legal entities and individuals for 
each calendar day during the previous month. During 2006 and 2005, the Bank succeeded to meet 
the requirements for maintaining adequate level of its obligatory foreign currency reserves. These 
reserves are restricted for daily business activities of the Bank and are non – interest bearing. 
 
As of 31 December 2006, a significant portion of the current foreign currency accounts with foreign 
banks are held with the following banks: American Express Bank - Denar 101,920 thousands, 
Bayerishe Hypo und Vereinsbank  AG. – Denar 43,878 thousands and Deutsche Bank Trust Com. 
Americas – Denar 100,905 thousands. 
 
As of 31 December 2006, a significant portion of time deposits with foreign banks are held with 
following banks: City Bank of New York – Denar 128,466 thousands, LHB Intemationale 
Handelsbank, Frankfurt – Denar 154,127 thousands, Raiffeisen CentralBank – Denar 99,286 
thouasnds, Dresdner Bank AG - Denar 30,587 thousands. Interest rates on these time deposits are 
within the range of 2.07 % to 3.7 % p.a. (2005: 2 .07% to 2.67% p.a.). 
 
 
14 Loans to customers 
 
Analysis of loans by type of customer  
 2006 2005
 Up to 1 year Over 1 year Total Up to 1 year Over 1 year Total
Citizens:  
- in Denars 137,271 340,874 478,145 39,954 310,207 350,161
- in foreign currencies 689 142,695 143,384 - 66,248 66,248
Legal entities:  
- in Denars 264,271 365,072 629,343 371,518 311,449 682,967
- in foreign currencies 111,386 767,648 879,034 44,953 577,957 622,910
Overdrafts on citizens accounts 4,083 - 4,083 2,309 - 2,309
 517,700 1,616,289 2,133,989 458,734 1,265,861 1,724,595
Current maturity 660,319 (660,319) - 316,465 (316,465) -
 1,178,019 955,970 2,133,989 775,199 949,396 1,724,595
Impairment provision (Note 9) (64,518) (1,494) (66,012) (66,703) - (66,703)
Loans to customers, net 1,113,501 954,476 2,067,977 708,496 949,396 1,657,892
 
The bank charges interest on loans to customers at the following average rates per annum:  
 
 2006 2005
 Up to 1 year Over 1 year Up to 1 year Over 1 year
  
Citizens - in Denars 4%-13% 4%-15% 5%-18% 4%-17%
Legal entities - in Denars 3%-14% 3%-12%      6%-21% 5%-21%
Legal entities - in foreign currency 3%-12% 3%-11% 6%-10% 6%-9%
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Krediti odobreni na komitenti (prodol`uva) 
 
Analiza na krediti po sektori  
 2006 2005

  
Trgovija 491,070 450,492
Proizvodstvo 539,532 548,029
Grade`ni{tvo 99,580 15,491
Naselenie 627,528 419,228
Ostanati 376,279 291,355
 2,133,989 1,724,595
Namaleno za: rezervirawe od o{tetuvawe (Bele{ka 9) (66,012) (66,703)
Krediti odobreni na komitenti, neto 2,067,977 1,657,892
 
 
15 Vlo`uvawa 
Hartii od vrednost raspolo`livi za proda`ba 
 2006 2005

Vlo`uvawa vo pridru`eni dru{tva  
- Prilepska Pivara a.d., Prilep 44,516 44,516
- Invest Broker a.d., Skopje 13,449 12,271
Vlo`uvawa vo hartii od vrednost raspolo`livi za proda`ba   
- Banki i ostanati finansiski institucii 72,232 70,161
- Doma{ni pravni subjekti 6,197 16,359
 136,394 143,307
Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9) (1,524) (5,971)

Hartii od vrednost  raspolo`livi za proda`ba, neto 134,870 137,336

 
So sostojba na 31 Dekemvri 2006 i 2005 godina, Bankata poseduva 12,719 obi~ni akcii od 
"Prilepska Pivara", vo vrednost od 44,516 iljadi Denari, {to pretstavuva 34.78% od brojot 
na obi~nite akcii na subjektot (2005: 35.38%).  
 
So sostojba na 31 Dekemvri 2006, Bankata poseduva 2,039 obi~ni akcii od Invest Broker 
AD, Skopje vo vrednost od 13,449 iljadi Denari (2005: 12,271 iljadi Denari), {to 
pretstavuva 35.70% (2005: 35.72%) od vkupniot akcionerski kapital. Zgolemuvaweto na 
vlo`uvaweto vo tekot na 2006 godina, vo iznos od 1,178 iljadi Denari, se dol`i na 
kapitalizacija na pobaruvawata po dividendi. 
 
Dvi`eweto na vlo`uvawata vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Na  01 Januari 143,307 131,312 
Pripojuvawe na [tedilnica 351 -
Proda`bi (10,161) (297)
Kapitalizirani dividendi (Bele{ka 7) 2,897 210 
Nadomest na reval.efekt od od preth.godini - 12,082 
Na 31 Dekemvri 136,394 143,307 
 
 
 
 
Vlo`uvawa (prodol`uva) 
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Loans to customers (continued) 
 
Analysis of loans by sectors  
 2006 2005 
   
Commerce 491,070 450,492 
Production 539,532 548,029 
Construction 99,580 15,491 
Citizens 627,528 419,228 
Other 376,279 291,355 
 2,133,989 1,724,595 
Less: Impairment provision (Note 9) (66,012) (66,703) 
Loans to customers, net 2,067,977 1,657,892 
 
 
15 Investments  
 
Available - for – sale securities 
 2006 2005 
Investments in associates   
- Prilepska Pivara a.d., Prilep 44,516 44,516 
- Invest Broker a.d., Skopje 13,449 12,271 
Investments in available-for-sale securities   
- Banks and other financial institutions 72,232 70,161 
- Local enterprises 6,197 16,359 
 136,394 143,307 
Less: Impairment provision (Note 9) (1,524) (5,971) 
Available for sale securities, net 134,870 137,336 
 
As of 31 December 2006 and 2005, the Bank owns 12,719 ordinary shares of “Prilepska Pivara” with 
total value of Denar 44,516 thousands, which represents 34.78% of the entity’s total ordinary shares 
(2005: 35.38%). 
 
As of 31 December 2006, the Bank owns 2,039 ordinary shares of Invest Broker AD, Skopje with 
total value of Denar 13,449 thousands (2005: Denar 12,271 thosands), which represents 35.72 % 
(2005: 35.72%) of the total shareholders’ equity. The increase in investments during year 2006, in the 
amount of Denar 1,178 thousands, is due to the capitalization of dividends received.  
 
Movement of investments in 2006 and 2005 is as follows: 
 2006 2005
  
At 01 January 143,307 131,312 
Merger of savings house 351 -
Sales (10,161) (297)
Capitalized dividends (Note 7) 2,897 210 
Recovery of revaluation effect from previous years - 12,082 
At 31 December 136,394 143,307 
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Vo tekot na 2006 godina i kako rezultat na pripojuvawe na [tedilnicata, Bankata stekna 
dopolnitelno vlo`uvawe vo 1,200 obi~ni akcii od Pazar na Pari AD, Skopje vo vrednost od 
351 iljadi Denari. Isto taka, vo tekot na 2006 godina, i kako rezultat na kapitalizirawe na 
pobaruvawata po dividendi, Bankata go zgolemi portfolioto na svoite vlo`uvawa kaj 
doma{nite finansiski institucii za iznos od 1,719 iljadi Denari. 
 
Vo tekot na 2006 godina, Bankata prodade del od svoeto portfolio na hartii od vrednost vo 
edna doma{na banka, za iznos od 747 iljadi Denari, pri {to ostvari dobivka od 530 iljadi 
Denari (2005: 448 iljadi Denari) (Bele{ka 7).  Isto taka, vo tekot na 2006 godina, Bankata 
prodade del od svoeto u~estvo vo kapitalot kaj eden doma{en praven subjekt za iznos od 
3,961 iljada Denari, pri {to ostvari zaguba vo iznos od 6,200 iljadi Denari (Bele{ka 10). 
 
Hartii od vrednost koi se ~uvaat do dospevawe 
 2006 2005

Dolgoro~ni dol`ni~ki hartii od vrednost  
- Dr`avni obvrznici 800 38,291
- Dr`avni zapisi 14,772 
Kratkoro~ni dol`ni~ki hartii od vrednost  
- Dr`avni zapisi 163,202 50,000

Hartii od vrednost koi se ~uvaat do dospevawe 178,774 88,291

 
Dolgoro~nite dol`ni~ki hartii od vrednost koi se ~uvaat do dospevawe se sostojat od 
dr`avni obvrznici od procesot na denacionalizacija spored Zakonot za izdavawe dr`avni 
obvrznici preku denacionalizacijata (Slu`ben vesnik br. 37/2002). Ovie obvrznici }e 
bidat isplateni vo 20 ednakvi polugodi{ni rati, po~nuvaj}i od 1 Juni 2004, so godi{na 
kamatna stapka od 2% na denot na uplata. Dolgoro~nite dr`avni zapisi se so rok na 
dospevawe do 2009 godina i godi{na kamatnata stapka od 9.46% do 9.75%. 
 
Kratkoro~nite dol`ni~ki hartii od vrednost se sostojat od dr`avni zapisi izdadeni so 
rok na dospevawe od 3 do 12 meseci i godi{na kamatna stapka od 6% do 8.85% (2005: od 8.80% 
do 9.75%). 
 
Dvi`eweto na vlo`uvawata vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Sostojba na  01 Januari 88,291 62,748 
Nabavki 336,954 196,527 
Proda`bi (246,471) (170,984)
Na 31 Dekemvri 178,774 88,291 
 
Vo tekot na 2006 godina i kako rezultat od transakciite so dol`ni~kite hartii od 
vrednost, Bankata ostvari dobivka vo vkupen iznos od 7,407 iljadi Denari (2005: 2,359 iljadi 
Denari) (Bele{ka 7). 
 
 
 
 
 
 
 
 
 
 
16 Nedvi`nosti i oprema i nematerijalni sredstva 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

Krediti odobreni na komitenti (prodol`uva) 
 
Analiza na krediti po sektori  
 2006 2005

  
Trgovija 491,070 450,492
Proizvodstvo 539,532 548,029
Grade`ni{tvo 99,580 15,491
Naselenie 627,528 419,228
Ostanati 376,279 291,355
 2,133,989 1,724,595
Namaleno za: rezervirawe od o{tetuvawe (Bele{ka 9) (66,012) (66,703)
Krediti odobreni na komitenti, neto 2,067,977 1,657,892
 
 
15 Vlo`uvawa 
Hartii od vrednost raspolo`livi za proda`ba 
 2006 2005

Vlo`uvawa vo pridru`eni dru{tva  
- Prilepska Pivara a.d., Prilep 44,516 44,516
- Invest Broker a.d., Skopje 13,449 12,271
Vlo`uvawa vo hartii od vrednost raspolo`livi za proda`ba   
- Banki i ostanati finansiski institucii 72,232 70,161
- Doma{ni pravni subjekti 6,197 16,359
 136,394 143,307
Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9) (1,524) (5,971)

Hartii od vrednost  raspolo`livi za proda`ba, neto 134,870 137,336

 
So sostojba na 31 Dekemvri 2006 i 2005 godina, Bankata poseduva 12,719 obi~ni akcii od 
"Prilepska Pivara", vo vrednost od 44,516 iljadi Denari, {to pretstavuva 34.78% od brojot 
na obi~nite akcii na subjektot (2005: 35.38%).  
 
So sostojba na 31 Dekemvri 2006, Bankata poseduva 2,039 obi~ni akcii od Invest Broker 
AD, Skopje vo vrednost od 13,449 iljadi Denari (2005: 12,271 iljadi Denari), {to 
pretstavuva 35.70% (2005: 35.72%) od vkupniot akcionerski kapital. Zgolemuvaweto na 
vlo`uvaweto vo tekot na 2006 godina, vo iznos od 1,178 iljadi Denari, se dol`i na 
kapitalizacija na pobaruvawata po dividendi. 
 
Dvi`eweto na vlo`uvawata vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Na  01 Januari 143,307 131,312 
Pripojuvawe na [tedilnica 351 -
Proda`bi (10,161) (297)
Kapitalizirani dividendi (Bele{ka 7) 2,897 210 
Nadomest na reval.efekt od od preth.godini - 12,082 
Na 31 Dekemvri 136,394 143,307 
 
 
 
 
Vlo`uvawa (prodol`uva) 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

Vo tekot na 2006 godina i kako rezultat na pripojuvawe na [tedilnicata, Bankata stekna 
dopolnitelno vlo`uvawe vo 1,200 obi~ni akcii od Pazar na Pari AD, Skopje vo vrednost od 
351 iljadi Denari. Isto taka, vo tekot na 2006 godina, i kako rezultat na kapitalizirawe na 
pobaruvawata po dividendi, Bankata go zgolemi portfolioto na svoite vlo`uvawa kaj 
doma{nite finansiski institucii za iznos od 1,719 iljadi Denari. 
 
Vo tekot na 2006 godina, Bankata prodade del od svoeto portfolio na hartii od vrednost vo 
edna doma{na banka, za iznos od 747 iljadi Denari, pri {to ostvari dobivka od 530 iljadi 
Denari (2005: 448 iljadi Denari) (Bele{ka 7).  Isto taka, vo tekot na 2006 godina, Bankata 
prodade del od svoeto u~estvo vo kapitalot kaj eden doma{en praven subjekt za iznos od 
3,961 iljada Denari, pri {to ostvari zaguba vo iznos od 6,200 iljadi Denari (Bele{ka 10). 
 
Hartii od vrednost koi se ~uvaat do dospevawe 
 2006 2005

Dolgoro~ni dol`ni~ki hartii od vrednost  
- Dr`avni obvrznici 800 38,291
- Dr`avni zapisi 14,772 
Kratkoro~ni dol`ni~ki hartii od vrednost  
- Dr`avni zapisi 163,202 50,000

Hartii od vrednost koi se ~uvaat do dospevawe 178,774 88,291

 
Dolgoro~nite dol`ni~ki hartii od vrednost koi se ~uvaat do dospevawe se sostojat od 
dr`avni obvrznici od procesot na denacionalizacija spored Zakonot za izdavawe dr`avni 
obvrznici preku denacionalizacijata (Slu`ben vesnik br. 37/2002). Ovie obvrznici }e 
bidat isplateni vo 20 ednakvi polugodi{ni rati, po~nuvaj}i od 1 Juni 2004, so godi{na 
kamatna stapka od 2% na denot na uplata. Dolgoro~nite dr`avni zapisi se so rok na 
dospevawe do 2009 godina i godi{na kamatnata stapka od 9.46% do 9.75%. 
 
Kratkoro~nite dol`ni~ki hartii od vrednost se sostojat od dr`avni zapisi izdadeni so 
rok na dospevawe od 3 do 12 meseci i godi{na kamatna stapka od 6% do 8.85% (2005: od 8.80% 
do 9.75%). 
 
Dvi`eweto na vlo`uvawata vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Sostojba na  01 Januari 88,291 62,748 
Nabavki 336,954 196,527 
Proda`bi (246,471) (170,984)
Na 31 Dekemvri 178,774 88,291 
 
Vo tekot na 2006 godina i kako rezultat od transakciite so dol`ni~kite hartii od 
vrednost, Bankata ostvari dobivka vo vkupen iznos od 7,407 iljadi Denari (2005: 2,359 iljadi 
Denari) (Bele{ka 7). 
 
 
 
 
 
 
 
 
 
 
16 Nedvi`nosti i oprema i nematerijalni sredstva 
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Investbanka ad, Skopje 
Notes to the financial statements (continued) 
As of and for the years ended 31 December 2006 and 2005 
(All amounts expressed in Denar thousands, unless otherwise stated) 
 
Investments (continued) 
During 2006, and as a result of the Saving House’s merger, the Bank has acquired additional 
investments in 1,200 ordinary shares from Skopski Pazar AD, Skopje, worth Denar 351 thousands. 
Also, during 2006, and as a result of the capitalized dividends, the Bank has increased the potfolio of 
its investments with the local financial instritutions fot the amount of Denar 1,719 thousands.   
 
During 2006, the Bank has sold part of its securities portfolio held with one local bank, in the 
amount of Denar 747 thousands, incurring gain in the amount of Denar 530 thousands (2005: Denar 
448 thousands) (Note 7). Also, during 2006, the Bank sold a part of its equity interest in one local 
legal entity in the amount of Denar 3,961 thousands, incurring loss in the amount of Denar 6,200 
thousands. (Note 10).  
 
Held – to – maturity securities  
 2006 2005
Long term debt securities  
- Government bonds 800 38,291
- Government bills 14,772 
Short term debt securities  
- Government bills 163,202 50,000
Held to maturity securities 178,774 88,291

 
Long-term debt securities held to maturity consist of government bonds from the denationalization 
process according to the Law on issuing the bonds from denationalization (Official Gazette no. 
37/2002). These bonds will be repaid in 20 equal semi-annual installments payable commencing on 
1st June 2004, bearing 2% of interest per annum on the day of payment. Long-term government bills 
have a maturity period until 2009 and an interest rate of 9.46% to 9.75%. 
 
Short-term debentures consist of government bills issued maturing in period of 3 to 12 months 
bearing interest at rate from 6% to 8.85% p.a. (2005: from 8.80% to 9.75% p.a.). 
 
Movement of investments in 2006 and 2005 is as follows: 
 2006 2005
  
At 01 January 88,291 62,748 
Additions 336,954 196,527 
Sales (246,471) (170,984)
At 31 December 178,774 88,291 
 
During 2006 and as a result of transactions with debentures, the Bank has incurred gain totaling 
Denar 7,407 thousands (2005: Denar 2,359 thousands) (Note 7). 
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Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 
 Grade`ni 

objekti
Oprema Investicii vo 

tek i avansi
Vkupno Nematerijal. 

sredstva

Nabavna (ili revalor.) vrednost  
Na 01 Januari 2006 236,459 41,606 36,197 314,262 12,261
Novi nabavki  - 7,914 37,448 45,362 3,757
Out|uvawa  (67,310) (3,468) - (70,778) -

Na 31 Dekemvri 2006 169,149 46,052 73,645 288,846 16,018
  
Akumulirana amortizacija  
Na 01 Januari 2006 (27,063) (33,656) - (60,719) (5,537)
Pripojuvawe na {tedilnicata - (701) - (701) (523)
Amortizacija za godinata (Bel. 10) (5,644) (3,696) - (9,340) (3,227)
Otu|uvawa  9,090 2,599 - 11,689 -

Na 31 Dekemvri 2006 (23,617) (35,454) - (59,071) (9,287)
  
Neto evidentirana vrednost  
Na 01 Januari 2006 209,396 7,950 36,197 253,543 6,724 
Na 31 Dekemvri 2006 145,532 10,598 73,645 229,775 6,731 
 
Rakovodstvoto na Bankata redovno gi proveruva ovie sredstva od mo`ni o{tetuvawa. 
Rakovodstvoto e zadovolno {to evidentiraniot iznos na dolgoro~nite materijalni 
sredstva na datumot na bilansirawe ne go nadminuva negoviot nadomestliv iznos. 
 
Site nedvi`nosti se vo sopstvenost na Bankata i so sostojba na 31 Dekemvri 2006 i 2005 
godina, ne postojat hipoteki izdadeni kako garancija za sredstvata po pozajmici.  
 
 
17 Imot namenet za proda`ba 
 2006 2005

  
Delovni objekti, zgradi i stanovi 122,147 109,898
Oprema 13,470 4,410
Ostanato 1,238 3,444
Imot namenet za proda`ba 136,855 117,752
 
Dvi`eweto na ovie sredstva vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Na  01 Januari 117,752 109,813
Nabavki 81,895 59,765
Proda`bi (62,792) (51,826)
Na 31 Dekemvri 136,855 117,752
 
Vo tekot na 2006 godina, od proda`bite na imot namenet za proda`ba Bankata ostvari 
zaguba vo neto iznos od 62 iljadi Denari (2005: 17,284 iljadi Denari) (Bele{ka 8 i 10).  
 
Imotot namenet za proda`ba e evidentiran po pazarni ceni vrz osnova na procenka 
izvr{ena od strana na nezavisni proceniteli. Bankata ima namera da go prodade ovoj imot i 
vo tek se pregovori so potencijalni kupuva~i.  
 
18 Pobaruvawa po kamati i ostanati sredstva 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

Vo tekot na 2006 godina i kako rezultat na pripojuvawe na [tedilnicata, Bankata stekna 
dopolnitelno vlo`uvawe vo 1,200 obi~ni akcii od Pazar na Pari AD, Skopje vo vrednost od 
351 iljadi Denari. Isto taka, vo tekot na 2006 godina, i kako rezultat na kapitalizirawe na 
pobaruvawata po dividendi, Bankata go zgolemi portfolioto na svoite vlo`uvawa kaj 
doma{nite finansiski institucii za iznos od 1,719 iljadi Denari. 
 
Vo tekot na 2006 godina, Bankata prodade del od svoeto portfolio na hartii od vrednost vo 
edna doma{na banka, za iznos od 747 iljadi Denari, pri {to ostvari dobivka od 530 iljadi 
Denari (2005: 448 iljadi Denari) (Bele{ka 7).  Isto taka, vo tekot na 2006 godina, Bankata 
prodade del od svoeto u~estvo vo kapitalot kaj eden doma{en praven subjekt za iznos od 
3,961 iljada Denari, pri {to ostvari zaguba vo iznos od 6,200 iljadi Denari (Bele{ka 10). 
 
Hartii od vrednost koi se ~uvaat do dospevawe 
 2006 2005

Dolgoro~ni dol`ni~ki hartii od vrednost  
- Dr`avni obvrznici 800 38,291
- Dr`avni zapisi 14,772 
Kratkoro~ni dol`ni~ki hartii od vrednost  
- Dr`avni zapisi 163,202 50,000

Hartii od vrednost koi se ~uvaat do dospevawe 178,774 88,291

 
Dolgoro~nite dol`ni~ki hartii od vrednost koi se ~uvaat do dospevawe se sostojat od 
dr`avni obvrznici od procesot na denacionalizacija spored Zakonot za izdavawe dr`avni 
obvrznici preku denacionalizacijata (Slu`ben vesnik br. 37/2002). Ovie obvrznici }e 
bidat isplateni vo 20 ednakvi polugodi{ni rati, po~nuvaj}i od 1 Juni 2004, so godi{na 
kamatna stapka od 2% na denot na uplata. Dolgoro~nite dr`avni zapisi se so rok na 
dospevawe do 2009 godina i godi{na kamatnata stapka od 9.46% do 9.75%. 
 
Kratkoro~nite dol`ni~ki hartii od vrednost se sostojat od dr`avni zapisi izdadeni so 
rok na dospevawe od 3 do 12 meseci i godi{na kamatna stapka od 6% do 8.85% (2005: od 8.80% 
do 9.75%). 
 
Dvi`eweto na vlo`uvawata vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Sostojba na  01 Januari 88,291 62,748 
Nabavki 336,954 196,527 
Proda`bi (246,471) (170,984)
Na 31 Dekemvri 178,774 88,291 
 
Vo tekot na 2006 godina i kako rezultat od transakciite so dol`ni~kite hartii od 
vrednost, Bankata ostvari dobivka vo vkupen iznos od 7,407 iljadi Denari (2005: 2,359 iljadi 
Denari) (Bele{ka 7). 
 
 
 
 
 
 
 
 
 
 
16 Nedvi`nosti i oprema i nematerijalni sredstva 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 
 Grade`ni 

objekti
Oprema Investicii vo 

tek i avansi
Vkupno Nematerijal. 

sredstva

Nabavna (ili revalor.) vrednost  
Na 01 Januari 2006 236,459 41,606 36,197 314,262 12,261
Novi nabavki  - 7,914 37,448 45,362 3,757
Out|uvawa  (67,310) (3,468) - (70,778) -

Na 31 Dekemvri 2006 169,149 46,052 73,645 288,846 16,018
  
Akumulirana amortizacija  
Na 01 Januari 2006 (27,063) (33,656) - (60,719) (5,537)
Pripojuvawe na {tedilnicata - (701) - (701) (523)
Amortizacija za godinata (Bel. 10) (5,644) (3,696) - (9,340) (3,227)
Otu|uvawa  9,090 2,599 - 11,689 -

Na 31 Dekemvri 2006 (23,617) (35,454) - (59,071) (9,287)
  
Neto evidentirana vrednost  
Na 01 Januari 2006 209,396 7,950 36,197 253,543 6,724 
Na 31 Dekemvri 2006 145,532 10,598 73,645 229,775 6,731 
 
Rakovodstvoto na Bankata redovno gi proveruva ovie sredstva od mo`ni o{tetuvawa. 
Rakovodstvoto e zadovolno {to evidentiraniot iznos na dolgoro~nite materijalni 
sredstva na datumot na bilansirawe ne go nadminuva negoviot nadomestliv iznos. 
 
Site nedvi`nosti se vo sopstvenost na Bankata i so sostojba na 31 Dekemvri 2006 i 2005 
godina, ne postojat hipoteki izdadeni kako garancija za sredstvata po pozajmici.  
 
 
17 Imot namenet za proda`ba 
 2006 2005

  
Delovni objekti, zgradi i stanovi 122,147 109,898
Oprema 13,470 4,410
Ostanato 1,238 3,444
Imot namenet za proda`ba 136,855 117,752
 
Dvi`eweto na ovie sredstva vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Na  01 Januari 117,752 109,813
Nabavki 81,895 59,765
Proda`bi (62,792) (51,826)
Na 31 Dekemvri 136,855 117,752
 
Vo tekot na 2006 godina, od proda`bite na imot namenet za proda`ba Bankata ostvari 
zaguba vo neto iznos od 62 iljadi Denari (2005: 17,284 iljadi Denari) (Bele{ka 8 i 10).  
 
Imotot namenet za proda`ba e evidentiran po pazarni ceni vrz osnova na procenka 
izvr{ena od strana na nezavisni proceniteli. Bankata ima namera da go prodade ovoj imot i 
vo tek se pregovori so potencijalni kupuva~i.  
 
18 Pobaruvawa po kamati i ostanati sredstva 
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16 Property, plant and equipment and intangible assets 
 
 

Buildings Equipment
CIP & 

advances Total Intangibles
Cost or valuation  
At 01 January 2006 236,459 41,606 36,197 314,262 12,261
Purchases  - 7,914 37,448 45,362 3,757
Disposals  (67,310) (3,468) - (70,778) -
At 31 December 2006 169,149 46,052 73,645 288,846 16,018
  
Accumulated depreciation  
At 01 January 2006 (27,063) (33,656) - (60,719) (5,537)
Saving House merger - (701) - (701) (523)
Depreciation for the year (Note 10) (5,644) (3,696) - (9,340) (3,227)
Disposals  9,090 2,599 - 11,689 -
At 31 December 2006 (23,617) (35,454) - (59,071) (9,287)
  
Net carrying amount  
At 01 January 2006 209,396 7,950 36,197 253,543 6,724 
At 31 December 2006 145,532 10,598 73,645 229,775 6,731 
 
The management of the Bank regularly reviews its tangible and intangible assets for impairment. The 
Management is satisfied that their carrying amounts on the balance sheet date do not exceed their 
recoverable amount.  
 
All properties are owned by the Bank as at 31 December 2006 and 2005, and there are no mortgages 
issued as pledge for the loans.  
 
17 Property held for sale 
 2006 2005 
   
Business premises, buildings and apartments 122,147 109,898 
Equipment 13,470 4,410 
Other 1,238 3,444 
Property held for sale 136,855 117,752 
 
Movement of these assets during 2006 and 2005 is as follows: 
 2006 2005
  
At  01 January 117,752 109,813
Purchases 81,895 59,765
Sales (62,792) (51,826)
At 31 December 136,855 117,752
 
During 2006, and resulted from sale of part of its property held for sale, the Bank incurred loss in the 
net amount of Denar 62 thousands (2005: Denar 17,284 thousands) (Notes 8 and 10).  
 
Property held for sale has been accounted for at market prices based on the valuation carried out by 
independent valuators. The Bank intends to sell these assets and currently is in the process of 
negotiation with potential customers.  
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Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005

Pobaruvawa po kamati  
- vo Denari 21,249 24,666
- vo stranska valuta 2,401 3,169
Pobaruvawa od kupuva~i  1,975 27,821
Odnapred plateni tro{oci 6,642 2,733
Plateni avansi 3,836 741
Plateni avansi za danoci i pridonesi - 3,759
Pobaruvawa za provizii 1,586 1,132
Ostanati pobaruvawa i sredstva  
- vo Denari 5,140 4,332
- vo stranska valuta 4,511 3,609
 47,340 71,962
Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9) (8,695) (12,562)

Pobaruvawa po kamati i ostanati sredstva, neto 38,645 59,400

 
 
19 Depoziti na banki 
 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

Depoziti po viduvawe  
- Vo Denari 10,167 - 10,167 19,714 - 19,714
- Vo stranska valuta 8,127 - 8,127 22,566 - 22,566
Oro~eni depoziti  
- Vo Denari 21,500 716 22,216 - 716 716
- Vo stranska valuta 528,149 - 528,149 169,463 - 169,463

Depoziti na banki 567,943 716 568,659 211,743 716 212,459
 
Bankata presmetuva kamata na oro~enite depoziti vo stranska valuta po godi{na kamatna 
stapka od 2.60% - 5.20%% godi{no (2005: 2.00%-2.50% godi{no). 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
20 Depoziti na komitenti 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 
 Grade`ni 

objekti
Oprema Investicii vo 

tek i avansi
Vkupno Nematerijal. 

sredstva

Nabavna (ili revalor.) vrednost  
Na 01 Januari 2006 236,459 41,606 36,197 314,262 12,261
Novi nabavki  - 7,914 37,448 45,362 3,757
Out|uvawa  (67,310) (3,468) - (70,778) -

Na 31 Dekemvri 2006 169,149 46,052 73,645 288,846 16,018
  
Akumulirana amortizacija  
Na 01 Januari 2006 (27,063) (33,656) - (60,719) (5,537)
Pripojuvawe na {tedilnicata - (701) - (701) (523)
Amortizacija za godinata (Bel. 10) (5,644) (3,696) - (9,340) (3,227)
Otu|uvawa  9,090 2,599 - 11,689 -

Na 31 Dekemvri 2006 (23,617) (35,454) - (59,071) (9,287)
  
Neto evidentirana vrednost  
Na 01 Januari 2006 209,396 7,950 36,197 253,543 6,724 
Na 31 Dekemvri 2006 145,532 10,598 73,645 229,775 6,731 
 
Rakovodstvoto na Bankata redovno gi proveruva ovie sredstva od mo`ni o{tetuvawa. 
Rakovodstvoto e zadovolno {to evidentiraniot iznos na dolgoro~nite materijalni 
sredstva na datumot na bilansirawe ne go nadminuva negoviot nadomestliv iznos. 
 
Site nedvi`nosti se vo sopstvenost na Bankata i so sostojba na 31 Dekemvri 2006 i 2005 
godina, ne postojat hipoteki izdadeni kako garancija za sredstvata po pozajmici.  
 
 
17 Imot namenet za proda`ba 
 2006 2005

  
Delovni objekti, zgradi i stanovi 122,147 109,898
Oprema 13,470 4,410
Ostanato 1,238 3,444
Imot namenet za proda`ba 136,855 117,752
 
Dvi`eweto na ovie sredstva vo tekot na 2006 i 2005 godina e kako {to sledi: 
 2006 2005

  
Na  01 Januari 117,752 109,813
Nabavki 81,895 59,765
Proda`bi (62,792) (51,826)
Na 31 Dekemvri 136,855 117,752
 
Vo tekot na 2006 godina, od proda`bite na imot namenet za proda`ba Bankata ostvari 
zaguba vo neto iznos od 62 iljadi Denari (2005: 17,284 iljadi Denari) (Bele{ka 8 i 10).  
 
Imotot namenet za proda`ba e evidentiran po pazarni ceni vrz osnova na procenka 
izvr{ena od strana na nezavisni proceniteli. Bankata ima namera da go prodade ovoj imot i 
vo tek se pregovori so potencijalni kupuva~i.  
 
18 Pobaruvawa po kamati i ostanati sredstva 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005

Pobaruvawa po kamati  
- vo Denari 21,249 24,666
- vo stranska valuta 2,401 3,169
Pobaruvawa od kupuva~i  1,975 27,821
Odnapred plateni tro{oci 6,642 2,733
Plateni avansi 3,836 741
Plateni avansi za danoci i pridonesi - 3,759
Pobaruvawa za provizii 1,586 1,132
Ostanati pobaruvawa i sredstva  
- vo Denari 5,140 4,332
- vo stranska valuta 4,511 3,609
 47,340 71,962
Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9) (8,695) (12,562)

Pobaruvawa po kamati i ostanati sredstva, neto 38,645 59,400

 
 
19 Depoziti na banki 
 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

Depoziti po viduvawe  
- Vo Denari 10,167 - 10,167 19,714 - 19,714
- Vo stranska valuta 8,127 - 8,127 22,566 - 22,566
Oro~eni depoziti  
- Vo Denari 21,500 716 22,216 - 716 716
- Vo stranska valuta 528,149 - 528,149 169,463 - 169,463

Depoziti na banki 567,943 716 568,659 211,743 716 212,459
 
Bankata presmetuva kamata na oro~enite depoziti vo stranska valuta po godi{na kamatna 
stapka od 2.60% - 5.20%% godi{no (2005: 2.00%-2.50% godi{no). 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
20 Depoziti na komitenti 
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18 Interest receivables and other assets 

 2006 2005 
Interest receivables   
- in Denar 21,249 24,666 
- in foreign currency 2,401 3,169 
Trade receivables 1,975 27,821 
Prepaid expenses 6,642 2,733 
Advances paid 3,836 741 
Advances paid for taxes and contribution - 3,759 
Fee receivables 1,586 1,132 
Other receivables   
- in Denar 5,140 4,332 
- in foreign currency 4,511 3,609 
 47,340 71,962 
Less: Provision for impairment (Note 9) (8,695) (12,562) 
Intrest receivables and other assets, net 38,645 59,400 

 
 
19 Due to banks 
 2006 2005
 Up to 1 year Over 1 year Total Up to 1 year Over 1 year Total
Demand deposits  
- In Denars 10,167 - 10,167 19,714 - 19,714
- In foreign currencies 8,127 - 8,127 22,566 - 22,566
Time deposits  
- In Denars 21,500 716 22,216 - 716 716
- In foreign currencies 528,149 - 528,149 169,463 - 169,463
Total due to banks 567,943 716 568,659 211,743 716 212,459
 
The bank accrues interest on deposits in foreign currency at interest rates from 2.60% to 5.20% p.a 
(2005: 2.00%-2.50% p.a.). 
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Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

Depoziti po viduvawe  
Naselenie  
- Vo Denari 77,809 - 77,809 55,214 - 55,214
- Vo stranska valuta 236,050 - 236,050 247,410 - 247,410
Pretprijatija  
- Vo Denari 270,693 - 270,693 186,298 - 186,298
- Vo stranska valuta 87,074 - 87,074 141,567 - 141,567
Stranski lica  
- Vo Denari 3,124 - 3,124 1,644 - 1,644
- Vo stranska valuta 90,250 - 90,250 99,263 - 99,263
 765,000 - 765,000 731,396 - 731,396
Oro~eni depoziti  
Naselenie  
- Vo Denari 48,519 13,513 62,032 23,327 10,257 33,584
- Vo stranska valuta 236,724 203,702 440,426 240,362 166,122 406,484
Pretprijatija  
- Vo Denari 684,045 139,746 823,791 227,583 224,540 452,123
- Vo stranska valuta 352,493 - 352,493 212,671 - 212,671
 1,321,781 356,961 1,678,742 703,943 400,919 1,104,862
Depoziti na komitenti 2,086,781 356,961 2,443,742 1,435,339 400,919 1,836,258
 
Godi{nite kamatni stapki na krajot na izvestuva~kiot period se kako {to sledi: 
 

 2006 2005
 Do 1 godina Nad 1 godina Do 1 godina Nad 1 godina

Depoziti po viduvawe  
Naselenie  
- vo Denari 1.0% - 1.0% -
- Vo stranska valuta 0.5%-2.0% - 0.8% -
Pretprijatija  
- vo Denari 0.6%-2.0% - 1.0% -
Oro~eni depoziti  
Naselenie  
- vo Denari 4.5%-6.5% 7.0%-8.5% 5.5%-7.5% 6.5%-9%
- Vo stranska valuta 0.7%-4.0% 1.7%-4.6% 0.20%-2.3% 0.5%-3.2%
Pretprijatija - vo Denari 2.0%-8.5% 3.0%-9.5% 3%-9% 3%-9.7%
 
 
 
 
 
 
 
 
 
 
 
 
 
21 Obvrski po krediti 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005

Pobaruvawa po kamati  
- vo Denari 21,249 24,666
- vo stranska valuta 2,401 3,169
Pobaruvawa od kupuva~i  1,975 27,821
Odnapred plateni tro{oci 6,642 2,733
Plateni avansi 3,836 741
Plateni avansi za danoci i pridonesi - 3,759
Pobaruvawa za provizii 1,586 1,132
Ostanati pobaruvawa i sredstva  
- vo Denari 5,140 4,332
- vo stranska valuta 4,511 3,609
 47,340 71,962
Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9) (8,695) (12,562)

Pobaruvawa po kamati i ostanati sredstva, neto 38,645 59,400

 
 
19 Depoziti na banki 
 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

Depoziti po viduvawe  
- Vo Denari 10,167 - 10,167 19,714 - 19,714
- Vo stranska valuta 8,127 - 8,127 22,566 - 22,566
Oro~eni depoziti  
- Vo Denari 21,500 716 22,216 - 716 716
- Vo stranska valuta 528,149 - 528,149 169,463 - 169,463

Depoziti na banki 567,943 716 568,659 211,743 716 212,459
 
Bankata presmetuva kamata na oro~enite depoziti vo stranska valuta po godi{na kamatna 
stapka od 2.60% - 5.20%% godi{no (2005: 2.00%-2.50% godi{no). 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
20 Depoziti na komitenti 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

Depoziti po viduvawe  
Naselenie  
- Vo Denari 77,809 - 77,809 55,214 - 55,214
- Vo stranska valuta 236,050 - 236,050 247,410 - 247,410
Pretprijatija  
- Vo Denari 270,693 - 270,693 186,298 - 186,298
- Vo stranska valuta 87,074 - 87,074 141,567 - 141,567
Stranski lica  
- Vo Denari 3,124 - 3,124 1,644 - 1,644
- Vo stranska valuta 90,250 - 90,250 99,263 - 99,263
 765,000 - 765,000 731,396 - 731,396
Oro~eni depoziti  
Naselenie  
- Vo Denari 48,519 13,513 62,032 23,327 10,257 33,584
- Vo stranska valuta 236,724 203,702 440,426 240,362 166,122 406,484
Pretprijatija  
- Vo Denari 684,045 139,746 823,791 227,583 224,540 452,123
- Vo stranska valuta 352,493 - 352,493 212,671 - 212,671
 1,321,781 356,961 1,678,742 703,943 400,919 1,104,862
Depoziti na komitenti 2,086,781 356,961 2,443,742 1,435,339 400,919 1,836,258
 
Godi{nite kamatni stapki na krajot na izvestuva~kiot period se kako {to sledi: 
 

 2006 2005
 Do 1 godina Nad 1 godina Do 1 godina Nad 1 godina

Depoziti po viduvawe  
Naselenie  
- vo Denari 1.0% - 1.0% -
- Vo stranska valuta 0.5%-2.0% - 0.8% -
Pretprijatija  
- vo Denari 0.6%-2.0% - 1.0% -
Oro~eni depoziti  
Naselenie  
- vo Denari 4.5%-6.5% 7.0%-8.5% 5.5%-7.5% 6.5%-9%
- Vo stranska valuta 0.7%-4.0% 1.7%-4.6% 0.20%-2.3% 0.5%-3.2%
Pretprijatija - vo Denari 2.0%-8.5% 3.0%-9.5% 3%-9% 3%-9.7%
 
 
 
 
 
 
 
 
 
 
 
 
 
21 Obvrski po krediti 
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As of and for the years ended 31 December 2006 and 2005 
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20 Due to customers 
 2006 2005
 Up to 1 year Over 1 year Total Up to 1 year Over 1 year Total
Demand deposits  
Citizen  
- in Denars 77,809 - 77,809 55,214 - 55,214
- in foreign currency 236,050 - 236,050 247,410 - 247,410
Enterprises  
- in Denars 270,693 - 270,693 186,298 - 186,298
- in foreign currency 87,074 - 87,074 141,567 - 141,567
Foreign entities  
- in Denars 3,124 - 3,124 1,644 - 1,644
- in foreign currency 90,250 - 90,250 99,263 - 99,263
 765,000 - 765,000 731,396 - 731,396
Time deposits  
Citizen  
- in Denars 48,519 13,513 62,032 23,327 10,257 33,584
- in foreign currency 236,724 203,702 440,426 240,362 166,122 406,484
Enterprises  
- in Denars 684,045 139,746 823,791 227,583 224,540 452,123
- in foreign currency 352,493 - 352,493 212,671 - 212,671
 1,321,781 356,961 1,678,742 703,943 400,919 1,104,862
Total due to customers 2,086,781 356,961 2,443,742 1,435,339 400,919 1,836,258
 
The bank accrues interest on deposits at annual interest rates as follows: 
 

 2006 2005
 Up to one year Over one year Up to one year Over one year

Demand deposits  
Citizen  
- in Denars 1.0% - 1.0% -
- in foreign currency 0.5%-2.0% - 0.8% -
Legal entities  
- in Denars 0.6%-2.0% - 1.0% -
Time deposits  
Citizen  
- in Denars 4.5%-6.5% 7.0%-8.5% 5.5%-7.5% 6.5%-9%
- in foreign currency 0.7%-4.0% 1.7%-4.6% 0.20%-2.3% 0.5%-3.2%
Legal entities 2.0%-8.5% 3.0%-9.5% 3%-9% 3%-9.7%
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Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

  
LHB Internationale  9,788 77,861 87,649 - 104,518 104,518
Raiffeisen Bank  - 99,286 99,286 - 99,292 99,292
NBRM  - 24,877 24,877 - 33,177 33,177
MBPR  - 237,026 237,026 - 227,442 227,442
IFAD  - 342,515 342,515 - 349,104 349,104
EBRD  - 61,174 61,174 - - -
Obvrski po krediti 9,788 842,739 852,527 - 813,533 813,533

 
Godi{nite kamatni stapki na krajot na izvestuva~kiot period iznesuvaat od 0.75% do 8.0% 
godi{no (od 0.75% do 8.0% godi{no). 
 
Planot za otplata na kreditite e kako {to sledi (vo iljadi Denari) 
 
Vo rok od 12 meseci 136,943
2008 178,869
2009 109,954
2010 129,207
2011 55,839
Ponatamu 241,715
 852,527
 
 
22 Obvrski po kamati i ostanati obvrski 
 2006 2005

Obvrski  po kamati  
- vo Denari 9,596 7,013
- vo stranska valuta 25 38

 Obvrski po nadomesti 553 49
Obvrski kon dobavuva~i 4,375 1,512
Obvrski za danoci i pridonesi 2,698 3,904
Obvrski za upravuvani sredstva, neto 745 20,439
Rezervacija za potencijalni obvrski (Bele{ka 9, 28)  403 433
Obvrski za dividendi (Bele{ka 23) 41 76
Ostanati obvrski 1,982 6,906
Obvrski po kamati i ostanati obvrski 20,418 40,370

 
 
 
 
 
 
 
 
 
 
 
 
 
23 Kapital 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

Depoziti po viduvawe  
Naselenie  
- Vo Denari 77,809 - 77,809 55,214 - 55,214
- Vo stranska valuta 236,050 - 236,050 247,410 - 247,410
Pretprijatija  
- Vo Denari 270,693 - 270,693 186,298 - 186,298
- Vo stranska valuta 87,074 - 87,074 141,567 - 141,567
Stranski lica  
- Vo Denari 3,124 - 3,124 1,644 - 1,644
- Vo stranska valuta 90,250 - 90,250 99,263 - 99,263
 765,000 - 765,000 731,396 - 731,396
Oro~eni depoziti  
Naselenie  
- Vo Denari 48,519 13,513 62,032 23,327 10,257 33,584
- Vo stranska valuta 236,724 203,702 440,426 240,362 166,122 406,484
Pretprijatija  
- Vo Denari 684,045 139,746 823,791 227,583 224,540 452,123
- Vo stranska valuta 352,493 - 352,493 212,671 - 212,671
 1,321,781 356,961 1,678,742 703,943 400,919 1,104,862
Depoziti na komitenti 2,086,781 356,961 2,443,742 1,435,339 400,919 1,836,258
 
Godi{nite kamatni stapki na krajot na izvestuva~kiot period se kako {to sledi: 
 

 2006 2005
 Do 1 godina Nad 1 godina Do 1 godina Nad 1 godina

Depoziti po viduvawe  
Naselenie  
- vo Denari 1.0% - 1.0% -
- Vo stranska valuta 0.5%-2.0% - 0.8% -
Pretprijatija  
- vo Denari 0.6%-2.0% - 1.0% -
Oro~eni depoziti  
Naselenie  
- vo Denari 4.5%-6.5% 7.0%-8.5% 5.5%-7.5% 6.5%-9%
- Vo stranska valuta 0.7%-4.0% 1.7%-4.6% 0.20%-2.3% 0.5%-3.2%
Pretprijatija - vo Denari 2.0%-8.5% 3.0%-9.5% 3%-9% 3%-9.7%
 
 
 
 
 
 
 
 
 
 
 
 
 
21 Obvrski po krediti 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

  
LHB Internationale  9,788 77,861 87,649 - 104,518 104,518
Raiffeisen Bank  - 99,286 99,286 - 99,292 99,292
NBRM  - 24,877 24,877 - 33,177 33,177
MBPR  - 237,026 237,026 - 227,442 227,442
IFAD  - 342,515 342,515 - 349,104 349,104
EBRD  - 61,174 61,174 - - -
Obvrski po krediti 9,788 842,739 852,527 - 813,533 813,533

 
Godi{nite kamatni stapki na krajot na izvestuva~kiot period iznesuvaat od 0.75% do 8.0% 
godi{no (od 0.75% do 8.0% godi{no). 
 
Planot za otplata na kreditite e kako {to sledi (vo iljadi Denari) 
 
Vo rok od 12 meseci 136,943
2008 178,869
2009 109,954
2010 129,207
2011 55,839
Ponatamu 241,715
 852,527
 
 
22 Obvrski po kamati i ostanati obvrski 
 2006 2005

Obvrski  po kamati  
- vo Denari 9,596 7,013
- vo stranska valuta 25 38

 Obvrski po nadomesti 553 49
Obvrski kon dobavuva~i 4,375 1,512
Obvrski za danoci i pridonesi 2,698 3,904
Obvrski za upravuvani sredstva, neto 745 20,439
Rezervacija za potencijalni obvrski (Bele{ka 9, 28)  403 433
Obvrski za dividendi (Bele{ka 23) 41 76
Ostanati obvrski 1,982 6,906
Obvrski po kamati i ostanati obvrski 20,418 40,370

 
 
 
 
 
 
 
 
 
 
 
 
 
23 Kapital 
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21 Loans payable 
 2006 2005
 Up to 1 year Over 1 year Total Up to 1 year Over 1 year Total
  
LHB Internationale  9,788 77,861 87,649 - 104,518 104,518
Raiffeisen Bank  - 99,286 99,286 - 99,292 99,292
National Bank of R. Macedinia  - 24,877 24,877 - 33,177 33,177
MBDP - 237,026 237,026 - 227,442 227,442
IFAD  - 342,515 342,515 - 349,104 349,104
EBRD  - 61,174 61,174 - - -
Total loans payable 9,788 842,739 852,527 - 813,533 813,533
 
The interest rates at the end of the reporting period vary from 0.75% to 8.0% p.a. (from 0.75% to 
8.0% p.a). 
 
The loan repayment schedule is as follows (in Denar thousands): 
 
Within 12 months 136,943
2008 178,869
2009 109,954
2010 129,207
2011 55,839
Further on 241,715
 852,527
 
 
22 Interest and other payables 
 2006 2005 
Interest payables   
- in Denar 9,596 7,013 
- in foreign currencies 25 38 
Fees payables 553 49 
Trade payables 4,375 1,512 
Taxes and contribution’s payable 2,698 3,904 

Liabilites for assets managed, net 745 20,439 
Provision for contingencies (Note 9, 28)  403 433 
Divident liabilities (Note 23) 41 76 
Other liabilities 1,982 6,906 
Interest and other payables 20,418 40,370 
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Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 
Akcionerski kapital 
So sostojba na 31 Dekemvri 2006 godina, vkupniot akcionerski kapital na Bankata iznesuva 
679,147 iljadi Denari (2005: 625,365 iljadi Denari). Istiot se sostoi od 254,362 odobreni i 
vo celost plateni akcii (2005: 234,219), od koi 247,870 (2005: 227,727) obi~ni akcii (so pravo 
na glas) i 6,492 (2005: 6,492) prioriteni akcii (bez pravo na glas i pravo na dividenda od 7% 
od nominalnta vrednost). Nominalnata vrednost po akcija e 2,670.00 Denari.  
 
Dvi`eweto na akcionerskiot kapital e kako {to sledi: 
 

 Broj na akcii Iznos (vo 000 mkd)

 Odobreni Sopstv. Izdadeni Obi~ni Priorit. Sopstv.  Premii Vkupno

    
01 Januari 2005 222,851 (2,038) 220,813 579,147 15,865 (5,441) 13,436 603,007
Izdadeni akcii 11,368 - 11,368 28,884 1,468 - 7,159 37,511
Prodad.sopstv.akc. - 2,038 2,038 - - 5,441 - 5,441
Otkup.sopstv.akc. - (421) (421) - - (1,125) - (1,125)

31 Dekemvri 2005  234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
    
01 Januari 2006 234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
Izdadeni akcii 20,143 - 20,143 53,784  (20,595) 33,189
Otkup.sopstv.akc. - (104) (104) - - (489) - (489)
31 Dekemvri 2006 254,362 (525) 253,837 661,815 17,333 (1,614) - 677,534

 
Vo tekot na 2006 godina, premiite vo iznos od 20,595 iljadi Denari bea iskoristeni za 
izdavawe obi~ni akcii soglasno Odlukata na Sobranieto na Bankata za 15. Emisija na 
akcii. Emisijata e zapi{ana vo Registarot na 13 Fevruari 2006 godina.   
 
Soglasno Odlukata na Sobranieto na Bankata za raspredelba na ostvarenata dobivka za 
2005 godina, objaveni se dividendi za imatelite na obi~ni i prioritetni akcii vo vkupen 
iznos od 46,393 iljadi Denari. Del od ovie dividendi vo iznos od 18,071 iljadi Denari bea 
iskoristeni za izdavawe obi~ni akcii soglasno Odlukata na Sobranieto na Bankata za 16. 
Emisija na akcii, koja e zapi{ana vo registarot na 04 Juli 2006 godina. Pokraj skrip 
dividendata, vo tekot na 2006 godina, Bankata isplati dividendi vo iznos od 28,281 iljadi 
Denari, a 41 iljadi Denari se se u{te neisplateni (Bele{ka 22). 
 
Vo tekot na 2006 godina, soglasno Odlukata na Sobranieto na Bankata za 17. Emisija na 
akcii, bea izdadeni obi~ni akcii vo iznos od 15,118 iljadi Denari. Emisijata e zapi{ana vo 
Registarot na 13 Dekemvri 2006 godina. 
 
Pripojuvawe na [tedilnica "Makedonska [tedilnica" ad, Skopje 
Na 30 Noemvri 2006, soglasno so Odlukata na Akcionerskoto Sobranie na Bankata od 16 
Juni 2006 godina, kako i Odobrenieto dobieno od Narodna Banka Br. 02-14/145-2006 od 04 
Oktomvri 2006 godina, Bankata izvr{i pripojuvawe na [tedilnicata “Makedonska 
[tedilnica” a.d., Skopje. 
 
 
 
 
 
 
 
 
Kapital (prodol`uva) 
Bilansot na sostojba na [tedilnicata na datumot na pripojuvaweto e kako {to sledi:  

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 2006 2005
 Do 1 godina Nad 1 god. Vkupno Do 1 godina Nad 1 god. Vkupno

  
LHB Internationale  9,788 77,861 87,649 - 104,518 104,518
Raiffeisen Bank  - 99,286 99,286 - 99,292 99,292
NBRM  - 24,877 24,877 - 33,177 33,177
MBPR  - 237,026 237,026 - 227,442 227,442
IFAD  - 342,515 342,515 - 349,104 349,104
EBRD  - 61,174 61,174 - - -
Obvrski po krediti 9,788 842,739 852,527 - 813,533 813,533

 
Godi{nite kamatni stapki na krajot na izvestuva~kiot period iznesuvaat od 0.75% do 8.0% 
godi{no (od 0.75% do 8.0% godi{no). 
 
Planot za otplata na kreditite e kako {to sledi (vo iljadi Denari) 
 
Vo rok od 12 meseci 136,943
2008 178,869
2009 109,954
2010 129,207
2011 55,839
Ponatamu 241,715
 852,527
 
 
22 Obvrski po kamati i ostanati obvrski 
 2006 2005

Obvrski  po kamati  
- vo Denari 9,596 7,013
- vo stranska valuta 25 38

 Obvrski po nadomesti 553 49
Obvrski kon dobavuva~i 4,375 1,512
Obvrski za danoci i pridonesi 2,698 3,904
Obvrski za upravuvani sredstva, neto 745 20,439
Rezervacija za potencijalni obvrski (Bele{ka 9, 28)  403 433
Obvrski za dividendi (Bele{ka 23) 41 76
Ostanati obvrski 1,982 6,906
Obvrski po kamati i ostanati obvrski 20,418 40,370

 
 
 
 
 
 
 
 
 
 
 
 
 
23 Kapital 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 
Akcionerski kapital 
So sostojba na 31 Dekemvri 2006 godina, vkupniot akcionerski kapital na Bankata iznesuva 
679,147 iljadi Denari (2005: 625,365 iljadi Denari). Istiot se sostoi od 254,362 odobreni i 
vo celost plateni akcii (2005: 234,219), od koi 247,870 (2005: 227,727) obi~ni akcii (so pravo 
na glas) i 6,492 (2005: 6,492) prioriteni akcii (bez pravo na glas i pravo na dividenda od 7% 
od nominalnta vrednost). Nominalnata vrednost po akcija e 2,670.00 Denari.  
 
Dvi`eweto na akcionerskiot kapital e kako {to sledi: 
 

 Broj na akcii Iznos (vo 000 mkd)

 Odobreni Sopstv. Izdadeni Obi~ni Priorit. Sopstv.  Premii Vkupno

    
01 Januari 2005 222,851 (2,038) 220,813 579,147 15,865 (5,441) 13,436 603,007
Izdadeni akcii 11,368 - 11,368 28,884 1,468 - 7,159 37,511
Prodad.sopstv.akc. - 2,038 2,038 - - 5,441 - 5,441
Otkup.sopstv.akc. - (421) (421) - - (1,125) - (1,125)

31 Dekemvri 2005  234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
    
01 Januari 2006 234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
Izdadeni akcii 20,143 - 20,143 53,784  (20,595) 33,189
Otkup.sopstv.akc. - (104) (104) - - (489) - (489)
31 Dekemvri 2006 254,362 (525) 253,837 661,815 17,333 (1,614) - 677,534

 
Vo tekot na 2006 godina, premiite vo iznos od 20,595 iljadi Denari bea iskoristeni za 
izdavawe obi~ni akcii soglasno Odlukata na Sobranieto na Bankata za 15. Emisija na 
akcii. Emisijata e zapi{ana vo Registarot na 13 Fevruari 2006 godina.   
 
Soglasno Odlukata na Sobranieto na Bankata za raspredelba na ostvarenata dobivka za 
2005 godina, objaveni se dividendi za imatelite na obi~ni i prioritetni akcii vo vkupen 
iznos od 46,393 iljadi Denari. Del od ovie dividendi vo iznos od 18,071 iljadi Denari bea 
iskoristeni za izdavawe obi~ni akcii soglasno Odlukata na Sobranieto na Bankata za 16. 
Emisija na akcii, koja e zapi{ana vo registarot na 04 Juli 2006 godina. Pokraj skrip 
dividendata, vo tekot na 2006 godina, Bankata isplati dividendi vo iznos od 28,281 iljadi 
Denari, a 41 iljadi Denari se se u{te neisplateni (Bele{ka 22). 
 
Vo tekot na 2006 godina, soglasno Odlukata na Sobranieto na Bankata za 17. Emisija na 
akcii, bea izdadeni obi~ni akcii vo iznos od 15,118 iljadi Denari. Emisijata e zapi{ana vo 
Registarot na 13 Dekemvri 2006 godina. 
 
Pripojuvawe na [tedilnica "Makedonska [tedilnica" ad, Skopje 
Na 30 Noemvri 2006, soglasno so Odlukata na Akcionerskoto Sobranie na Bankata od 16 
Juni 2006 godina, kako i Odobrenieto dobieno od Narodna Banka Br. 02-14/145-2006 od 04 
Oktomvri 2006 godina, Bankata izvr{i pripojuvawe na [tedilnicata “Makedonska 
[tedilnica” a.d., Skopje. 
 
 
 
 
 
 
 
 
Kapital (prodol`uva) 
Bilansot na sostojba na [tedilnicata na datumot na pripojuvaweto e kako {to sledi:  
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Notes to the financial statements (continued) 
As of and for the years ended 31 December 2006 and 2005 
(All amounts expressed in Denar thousands, unless otherwise stated) 
 
 
23 Shareholders’ equity 
 
Share capital 
As of 31 December 2006, total shareholders’ capital of the Bank amounts to Denar 679,147 
thousands (2005: Denar 625,365 thousands). It consists of 254,362 authorised and fully paid shares 
(2005: 234,219), out of which 247,870 (2005: 227,727) ordinary shares (voting shares) and 6,492 
(2005: 6,492) preference shares (without voting rights and right to a dividend at 7% of the nominal 
value). Nominal value per shareholders’ is Denar 2,670.00.  
 
Movement of the share capital is as follows: 
 

 Number of shares Amount (in 000 mkd)
 Authorized Treasury Issued Ordinary 

shares 
Preference 

shares 
Treasury  Premium Total

    
At 01 January 2005 222,851 (2,038) 220,813 579,147 15,865 (5,441) 13,436 603,007
Shares issued 11,368 - 11,368 28,884 1,468 - 7,159 37,511
Treasury shares sold - 2,038 2,038 - - 5,441 - 5,441
Treasury shares purch. - (421) (421) - - (1,125) - (1,125)
At 31 December 2005 234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
    
01 January 2006 234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
Shares issued 20,143 - 20,143 53,784  (20,595) 33,189
Treasury shares purch. - (104) (104) - - (489) - (489)
At 31 December 2006 254,362 (525) 253,837 661,815 17,333 (1,614) - 677,534

 
During 2006, premium, amounting Denar 20,595 thousands was used for issuance of ordinary shares, 
according to the Bank’s Decision for 15th Share Issuance. The issuance has been written in the Public 
Shareholding Register on 13 February 2006. 
 
According to the Decision of the Bank’s Shareholders’ Assembly for allocation of the profit earned 
for 2005, dividends have been declared for the holders of ordinary and peference shares in the total 
amount of Denar 46,393 thousands. Part of these dividends in the amount of Denar 18,071 
thousands have been used for issuance of shares in accordance with the Decision of the Bank’s 
Shareholders’ Assembly for 16th issue of shares, entered in the Register on 04 July 2006. In addition 
to the skript dividend, and during 2006, the Bank paid dividends in cash in the amount of Denar 
28,281 thousands, while Denar 41 thousands have not been paid yet (Note 22). 
 
During 2006, based upon the Bank’s Shareholders’ Assembly Decision for 17th issue of shares, 
ordinary shares in the amount of Denar 15,118 thousands were issued. The issue was registered with 
the Register on 13 December 2006. 
 
Merger of Saving House "Makedonska Stedilnica” a.d., Skopje 
At 30 November 2006, and according to the Bank's Shareholders’ Assembly Decision dated 16 June 
2006, and the Authorisation given by the National Bank of the Republic of Macedonia No. 02-
14/145-2006 dated 04 October 2006, the Bank merged the Saving House “Makedonska Stedilnica” 
a.d., Skopje.  
 
 
 
 
 
 
 



112 Финансиски извештаи

Инвестбанка АД Скопје
годишен извештај 2006

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 
 (Vo 000 mkd)

Sredstva 
Gotovina i gotovinski ekvivalenti 475
Krediti na komintenti 13,631
Vlo`uvawa 351
Oprema i nematerijalni sredstva 377
Ostanati pobaruvawa 7,513

Vkupno sredstva 22,347

 
Obvrski i kapital  
Obvrski 
Depoziti na komitenti 3,713
Ostanati obvrski 30

 3,743
Kapital 
Akcionerski kapital 15,121
Rezervi 1,965
Akumulirana dobivka 1,518

 18,604
Vkupno obvrski i kapital 22,347

 
Pripojuvawe na [tedilnicata "Male{evka" ad, Berovo vo tekot na 2005 godina 
Na 01 Oktomvri 2005, soglasno so Odlukata na Akcionerskoto Sobranie na Bankata od 10 
Noemvri 2004, kako i Odobrenieto dobieno od Narodna Banka Br.02-14/98-2005 od  18 Juli 
2005 godina, Bankata izvr{i pripojuvawe na [tedilnicata "Male{evka" a.d., Berovo. 
Vkupnite neto sredstva na [tedilnicata, pripoeni kon Bankata na datumot na 
pripojuvaweto iznesuvaa 15,873 iljadi Denari.  
 
 
24 Zarabotuva~ka po akcija 
 
Osnovna 
Osnovna zarabotuva~ka po akcija se presmetuva po pat na delewe na dobivkata koja pripa|a 
na imatelite na obi~ni akcii (po namaluvaweto za delot od dobivkata po odano~uvawe za 
imatelite na prioritetni akcii), so ponderiraniot prose~en broj na obi~ni akcii vo 
optek vo tekot na godinata, vklu~uvaj}i sopstveni akcii kupeni od strana na Bankata. 
 
 2006 2005

  
Zarabotuva~ka koja pripa|a na akcionerite (000 mkd) 64,453 56,723
Namaleno za: dividendi od prioritetni akcii (000 mkd) (1,213) (1,213)

Dobivka koja pripa|a na imatelite na obi~ni akcii (000 mkd) 63,240 55,510
Ponderiran prose~en broj na izdadeni obi~ni akcii 237,931 218,332

Osnovna zarabotuva~ka po akcija (Denari po akcija) 265.79 254.25

 
 
 
 
25 Transakcii so povrzani subjekti 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 
Akcionerski kapital 
So sostojba na 31 Dekemvri 2006 godina, vkupniot akcionerski kapital na Bankata iznesuva 
679,147 iljadi Denari (2005: 625,365 iljadi Denari). Istiot se sostoi od 254,362 odobreni i 
vo celost plateni akcii (2005: 234,219), od koi 247,870 (2005: 227,727) obi~ni akcii (so pravo 
na glas) i 6,492 (2005: 6,492) prioriteni akcii (bez pravo na glas i pravo na dividenda od 7% 
od nominalnta vrednost). Nominalnata vrednost po akcija e 2,670.00 Denari.  
 
Dvi`eweto na akcionerskiot kapital e kako {to sledi: 
 

 Broj na akcii Iznos (vo 000 mkd)

 Odobreni Sopstv. Izdadeni Obi~ni Priorit. Sopstv.  Premii Vkupno

    
01 Januari 2005 222,851 (2,038) 220,813 579,147 15,865 (5,441) 13,436 603,007
Izdadeni akcii 11,368 - 11,368 28,884 1,468 - 7,159 37,511
Prodad.sopstv.akc. - 2,038 2,038 - - 5,441 - 5,441
Otkup.sopstv.akc. - (421) (421) - - (1,125) - (1,125)

31 Dekemvri 2005  234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
    
01 Januari 2006 234,219 (421) 233,798 608,031 17,333 (1,125) 20,595 644,834
Izdadeni akcii 20,143 - 20,143 53,784  (20,595) 33,189
Otkup.sopstv.akc. - (104) (104) - - (489) - (489)
31 Dekemvri 2006 254,362 (525) 253,837 661,815 17,333 (1,614) - 677,534

 
Vo tekot na 2006 godina, premiite vo iznos od 20,595 iljadi Denari bea iskoristeni za 
izdavawe obi~ni akcii soglasno Odlukata na Sobranieto na Bankata za 15. Emisija na 
akcii. Emisijata e zapi{ana vo Registarot na 13 Fevruari 2006 godina.   
 
Soglasno Odlukata na Sobranieto na Bankata za raspredelba na ostvarenata dobivka za 
2005 godina, objaveni se dividendi za imatelite na obi~ni i prioritetni akcii vo vkupen 
iznos od 46,393 iljadi Denari. Del od ovie dividendi vo iznos od 18,071 iljadi Denari bea 
iskoristeni za izdavawe obi~ni akcii soglasno Odlukata na Sobranieto na Bankata za 16. 
Emisija na akcii, koja e zapi{ana vo registarot na 04 Juli 2006 godina. Pokraj skrip 
dividendata, vo tekot na 2006 godina, Bankata isplati dividendi vo iznos od 28,281 iljadi 
Denari, a 41 iljadi Denari se se u{te neisplateni (Bele{ka 22). 
 
Vo tekot na 2006 godina, soglasno Odlukata na Sobranieto na Bankata za 17. Emisija na 
akcii, bea izdadeni obi~ni akcii vo iznos od 15,118 iljadi Denari. Emisijata e zapi{ana vo 
Registarot na 13 Dekemvri 2006 godina. 
 
Pripojuvawe na [tedilnica "Makedonska [tedilnica" ad, Skopje 
Na 30 Noemvri 2006, soglasno so Odlukata na Akcionerskoto Sobranie na Bankata od 16 
Juni 2006 godina, kako i Odobrenieto dobieno od Narodna Banka Br. 02-14/145-2006 od 04 
Oktomvri 2006 godina, Bankata izvr{i pripojuvawe na [tedilnicata “Makedonska 
[tedilnica” a.d., Skopje. 
 
 
 
 
 
 
 
 
Kapital (prodol`uva) 
Bilansot na sostojba na [tedilnicata na datumot na pripojuvaweto e kako {to sledi:  

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 
 (Vo 000 mkd)

Sredstva 
Gotovina i gotovinski ekvivalenti 475
Krediti na komintenti 13,631
Vlo`uvawa 351
Oprema i nematerijalni sredstva 377
Ostanati pobaruvawa 7,513

Vkupno sredstva 22,347

 
Obvrski i kapital  
Obvrski 
Depoziti na komitenti 3,713
Ostanati obvrski 30

 3,743
Kapital 
Akcionerski kapital 15,121
Rezervi 1,965
Akumulirana dobivka 1,518

 18,604
Vkupno obvrski i kapital 22,347

 
Pripojuvawe na [tedilnicata "Male{evka" ad, Berovo vo tekot na 2005 godina 
Na 01 Oktomvri 2005, soglasno so Odlukata na Akcionerskoto Sobranie na Bankata od 10 
Noemvri 2004, kako i Odobrenieto dobieno od Narodna Banka Br.02-14/98-2005 od  18 Juli 
2005 godina, Bankata izvr{i pripojuvawe na [tedilnicata "Male{evka" a.d., Berovo. 
Vkupnite neto sredstva na [tedilnicata, pripoeni kon Bankata na datumot na 
pripojuvaweto iznesuvaa 15,873 iljadi Denari.  
 
 
24 Zarabotuva~ka po akcija 
 
Osnovna 
Osnovna zarabotuva~ka po akcija se presmetuva po pat na delewe na dobivkata koja pripa|a 
na imatelite na obi~ni akcii (po namaluvaweto za delot od dobivkata po odano~uvawe za 
imatelite na prioritetni akcii), so ponderiraniot prose~en broj na obi~ni akcii vo 
optek vo tekot na godinata, vklu~uvaj}i sopstveni akcii kupeni od strana na Bankata. 
 
 2006 2005

  
Zarabotuva~ka koja pripa|a na akcionerite (000 mkd) 64,453 56,723
Namaleno za: dividendi od prioritetni akcii (000 mkd) (1,213) (1,213)

Dobivka koja pripa|a na imatelite na obi~ni akcii (000 mkd) 63,240 55,510
Ponderiran prose~en broj na izdadeni obi~ni akcii 237,931 218,332

Osnovna zarabotuva~ka po akcija (Denari po akcija) 265.79 254.25

 
 
 
 
25 Transakcii so povrzani subjekti 
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Share capital (continued) 
Following represents the Balance Sheet of the Saving House at the date of its mergering:  
 
 (Vo 000 mkd)
Assets 
Cash and cash equivalents 475
Loans to customers 13,631
Investments 351
Tangible and intangible assets 377
Other receivables 7,513
Total assets 22,347
 
Liabilities and shareholders’ equity 
Liabilities 
Customers’  deposits 3,713
Other liabilities 30
 3,743
Shareholders’ equity 
Share capital 15,121
Reserves 1,965
Retained earnings 1,518
 18,604
Total liabilities and shareholders’ equity 22,347
 
Merger of Saving House “Malesevka” ad, Berovo during 2005 
At 01 October 2005, and according to the Bank's Shareholders’ Assembly Decision dated 10 
November 2004 and, the Authorisation given by the National Bank of the Republic of Macedonia 
No.02-14/98-2005 from July 18 2005, the Bank merged the Saving House “Malesevka” a.d., Berovo. 
Total net assets of the Saving House, merged with the Bank at the balance sheet date amounted 
Denar 15,873 thousands.  
 
 
24 Earnings per share 
 
Basic 
Basic earnings per share is calculated by dividing the profit attributable to equity holders (after 
decrease for the part of profit after tax for the preference shares holders) by the weighted average 
number of ordinary shares in issue during the year, including own shares purchased by the Bank. 
 
 2006 2005
  
Profit attributable to shareholders (000 mkd) 64,453 56,723
Less: dividends on preference shares (000 mkd) (1,213) (1,213)
Profit attributable to holders of ordinary shares (000 mkd) 63,240 55,510
Weighted average number of ordinary shares issued 237,931 218,332
Basic earnings per share (expressed in denars per share) 265.79 254.25
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Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

Pogolemite akcioneri, filijali i subjekti vo zaedni~ka sopstvenost, kontrola i 
upravuvawe od strana na Bankata, ili onie ~ii aktivnosti se kontrolirani od Bankata, se 
smetaat za povrzani subjekti.  
 
Site bankarski transakcii koi se izvr{eni so povrzani subjekti vo tekot na redovnite 
delovni aktivnosti i nivnata vrednost materijalno ne se razlikuva od uslovite {to bi 
va`ele vo transakcija me|u poznati strani. Slednata tabela gi prika`uva obemot i 
sostojbite od zna~ajnite transakcii so povrzani subjekti.  
 
Subjekt i povrz. so 
nego 

Vid na odnos 2006 2005

   
Pobaruvawa od povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 167,096 136,537
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 20,738 31,011
Vnatre{ni lica  39,608 25,529
   
Obvrski kon povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 313,765 1,762
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 500 178
Vnatre{ni lica  43,486 817
   
Prihod po osnov na kamata i nadomestoci od povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 2,889 5,631
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 2,802 1,995
Vnatre{ni lica  1,878 189
   
Rashodi po osnov na kamata na povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 14,916 17,287
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 3 1
Vnatre{ni lica  447 7

 
 
26 Penziski planovi   
Bankata nema definirano planovi za nadomestoci pri penzionirawe ili opcii za 
nadomestuvawe bazirani na akcii so sostojba na 31 Dekemvri 2006 i 31 Dekemvri 2005 
godina. Rakovodstvoto smeta deka sega{nata vrednost na idnite obvrski kon vrabotenite vo 
vrska so nadomestocite pri penzionirawe i jubilejni nagradi ne e od materijalno zna~ewe 
za finansiskite izve{tai so sostojba na 31 Dekemvri 2006 i 31 Dekemvri 2005 godina. 
 
 
 
 
 
 
 
 
 
 
 
 
27 Vonbilansna evidencija 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

 
 (Vo 000 mkd)

Sredstva 
Gotovina i gotovinski ekvivalenti 475
Krediti na komintenti 13,631
Vlo`uvawa 351
Oprema i nematerijalni sredstva 377
Ostanati pobaruvawa 7,513

Vkupno sredstva 22,347

 
Obvrski i kapital  
Obvrski 
Depoziti na komitenti 3,713
Ostanati obvrski 30

 3,743
Kapital 
Akcionerski kapital 15,121
Rezervi 1,965
Akumulirana dobivka 1,518

 18,604
Vkupno obvrski i kapital 22,347

 
Pripojuvawe na [tedilnicata "Male{evka" ad, Berovo vo tekot na 2005 godina 
Na 01 Oktomvri 2005, soglasno so Odlukata na Akcionerskoto Sobranie na Bankata od 10 
Noemvri 2004, kako i Odobrenieto dobieno od Narodna Banka Br.02-14/98-2005 od  18 Juli 
2005 godina, Bankata izvr{i pripojuvawe na [tedilnicata "Male{evka" a.d., Berovo. 
Vkupnite neto sredstva na [tedilnicata, pripoeni kon Bankata na datumot na 
pripojuvaweto iznesuvaa 15,873 iljadi Denari.  
 
 
24 Zarabotuva~ka po akcija 
 
Osnovna 
Osnovna zarabotuva~ka po akcija se presmetuva po pat na delewe na dobivkata koja pripa|a 
na imatelite na obi~ni akcii (po namaluvaweto za delot od dobivkata po odano~uvawe za 
imatelite na prioritetni akcii), so ponderiraniot prose~en broj na obi~ni akcii vo 
optek vo tekot na godinata, vklu~uvaj}i sopstveni akcii kupeni od strana na Bankata. 
 
 2006 2005

  
Zarabotuva~ka koja pripa|a na akcionerite (000 mkd) 64,453 56,723
Namaleno za: dividendi od prioritetni akcii (000 mkd) (1,213) (1,213)

Dobivka koja pripa|a na imatelite na obi~ni akcii (000 mkd) 63,240 55,510
Ponderiran prose~en broj na izdadeni obi~ni akcii 237,931 218,332

Osnovna zarabotuva~ka po akcija (Denari po akcija) 265.79 254.25

 
 
 
 
25 Transakcii so povrzani subjekti 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

Pogolemite akcioneri, filijali i subjekti vo zaedni~ka sopstvenost, kontrola i 
upravuvawe od strana na Bankata, ili onie ~ii aktivnosti se kontrolirani od Bankata, se 
smetaat za povrzani subjekti.  
 
Site bankarski transakcii koi se izvr{eni so povrzani subjekti vo tekot na redovnite 
delovni aktivnosti i nivnata vrednost materijalno ne se razlikuva od uslovite {to bi 
va`ele vo transakcija me|u poznati strani. Slednata tabela gi prika`uva obemot i 
sostojbite od zna~ajnite transakcii so povrzani subjekti.  
 
Subjekt i povrz. so 
nego 

Vid na odnos 2006 2005

   
Pobaruvawa od povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 167,096 136,537
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 20,738 31,011
Vnatre{ni lica  39,608 25,529
   
Obvrski kon povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 313,765 1,762
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 500 178
Vnatre{ni lica  43,486 817
   
Prihod po osnov na kamata i nadomestoci od povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 2,889 5,631
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 2,802 1,995
Vnatre{ni lica  1,878 189
   
Rashodi po osnov na kamata na povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 14,916 17,287
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 3 1
Vnatre{ni lica  447 7

 
 
26 Penziski planovi   
Bankata nema definirano planovi za nadomestoci pri penzionirawe ili opcii za 
nadomestuvawe bazirani na akcii so sostojba na 31 Dekemvri 2006 i 31 Dekemvri 2005 
godina. Rakovodstvoto smeta deka sega{nata vrednost na idnite obvrski kon vrabotenite vo 
vrska so nadomestocite pri penzionirawe i jubilejni nagradi ne e od materijalno zna~ewe 
za finansiskite izve{tai so sostojba na 31 Dekemvri 2006 i 31 Dekemvri 2005 godina. 
 
 
 
 
 
 
 
 
 
 
 
 
27 Vonbilansna evidencija 
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25 Related party transactions 
Related parties are considered to include major shareholders, affiliates and entities under common 
ownership, control and management with the Bank, or whose activities the Bank has an ability to 
control.  
 
All Bank’s transactions with related parties arise in the normal course of business and their value is 
not materially different from the terms and conditions that would prevail in arms-length transactions. 
The significant related party balances and transactions are presented as follows: 
 
Related party Nature of relationship 2006 2005
   
Loans, guarantees and letters of credit to related parties   
Pivara Skopje Shareholder with significant influence and representation 

in B.O.D. 
167,096 136,537

Fersped Shareholder with significant influence and representation 
in B.O.D. 

20,738 31,011

Internal individuals  39,608 25,529
   
Due to related parties  
Pivara Skopje Shareholder with significant influence and representation 

in B.O.D. 
313,765 1,762

Fersped Shareholder with significant influence and representation 
in B.O.D. 

500 178

Internal individuals  43,486 817
   
Interest income and fees earned from related parties  
Pivara Skopje Shareholder with significant influence and representation 

in B.O.D. 
2,889 5,631

Fersped Shareholder with significant influence and representation 
in B.O.D. 

2,802 1,995

Internal individuals  1,878 189
   
Interest expense to related parties  
Pivara Skopje Shareholder with significant influence and representation 

in B.O.D. 
14,916 17,287

Fersped Shareholder with significant influence and representation 
in B.O.D. 

3 1

Internal individuals  447 7
 
 
26 Pensions plans 
The Bank does not operate any defined contribution plans or share-based remuneration options as of 
31 December 2006 and 2005.  The management believes that the present value of the future 
obligations to employees with respect to retirement and other benefits and awards are not material to 
these financial statements as of 31 December 2006 and 2005. 
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Soglasno upatstvata dobieni od Narodna Banka na Republika Makedonija, Bankata izvr{i 
prefrluvawe na celosno rezerviranite pobaruvawa na vonbilansnata evidencija, zaedno so 
soodvetnite rezervirawa. Bankata gi evidentira ovie pobaruvawa, presmetuva i evidentira 
kamata i prodol`uva da gi naplatuva iznosite koi i se dol`at. Naplatite se evidentiraat 
kako ostanat deloven prihod.  Presmetaniot prihod, do negovata naplata, nema vlijanie vrz 
rezultatite od raboteweto na Bankata. 
 
So sostojba na 31 Dekemvri 2006 godina, saldoto na ovie pobaruvawa na vonbilansnata 
evidencija iznesuva 49,818 iljadi Denari (2005: 35,252 iljadi Denari).  
 
  
28 Potencijalni i prevzemeni obvrski  
 
Garancii i akreditivi 
Bankata izdava garancii i akreditivi na svoite komitenti, kako obezbeduvawa po dogovorenite 
obvrski so nivnite delovni klienti.  Potencijalnite i prevzemeni obvrski po osnov na garancii i 
akreditivi se dadeni vo tabelata vo prodol`enie:    
 

 2006 2005
Garancii   
- vo Denari 106,966 56,784
- Vo stranska valuta 19,171 39,336
Akreditivi vo stranska valuta   65,947 43,574
Dozvoleni pre~ekoruvawa na tekovni smetki 9,116 -
Dozvoleni limiti na karti~ki 64,109 -

 265,309 139,694
 Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9, 22) (403) (433)

 Neto potencijalni i prevzemeni obvrski 264,906 139,261

 
Prevzemeni obvrski 
Vo tekot na 2006 godina Bankata sklu~i dogovori za izvedba na grade`ni raboti na delovni 
objekti so doma{ni dru{tva vo vkupen iznos od 69,914 iljadi Denari, kako i dogovori za 
konsultantski uslugi so stranski konsultanti vo vkupen iznos od 6,424 iljadi Denari. 
Realizacijata na ovie obvrski e zapo~nata vo tekot na 2006 godina, a nivnoto zavr{uvawe e 
predvideno do krajot na 2007 godina.  
 
So sostojba na 31 Dekemvri 2006 godina, od vkupniot iznos na prevzemenite obvrski po 
sklu~eni dogovori vo tekot na 2006 godina, preostanatite obvrski koi ne se fakturirani od 
strana na dobavuva~ite i sledstveno ne se priznaeni vo ovie finansiski izve{tai, 
iznesuvaat 23,536 iljadi Denari.  
 
Sudski sporovi 
So sostojba na 31 Dekemvri 2006 godina, ne postojat sudski sporovi pokrenati protiv 
Bankata. Sledstveno, na datumot na ovie finansiski izve{tai, ne se evidentirani bilo 
kakvi rezervirawa od potencijalni zagubi po osnov na sudski sporovi. Rakovodstvoto na 
Bankata, redovno gi analizira mo`nite rizici od zagubi po osnov na sudski sporovi i 
eventualni pobaruvawa protiv Bankata koi bi mo`ele da se pojavat vo idnina. Iako 
rezultatot od ovaa problematika ne mo`e sekoga{ so sigurnost da se utvrdi, Rakovodstvoto 
na Bankata veruva deka istite nema da rezultiraat vo materijalno zna~ajni obvrski. 
 
 
 
 
29 Posledovatelni nastani 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

Pogolemite akcioneri, filijali i subjekti vo zaedni~ka sopstvenost, kontrola i 
upravuvawe od strana na Bankata, ili onie ~ii aktivnosti se kontrolirani od Bankata, se 
smetaat za povrzani subjekti.  
 
Site bankarski transakcii koi se izvr{eni so povrzani subjekti vo tekot na redovnite 
delovni aktivnosti i nivnata vrednost materijalno ne se razlikuva od uslovite {to bi 
va`ele vo transakcija me|u poznati strani. Slednata tabela gi prika`uva obemot i 
sostojbite od zna~ajnite transakcii so povrzani subjekti.  
 
Subjekt i povrz. so 
nego 

Vid na odnos 2006 2005

   
Pobaruvawa od povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 167,096 136,537
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 20,738 31,011
Vnatre{ni lica  39,608 25,529
   
Obvrski kon povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 313,765 1,762
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 500 178
Vnatre{ni lica  43,486 817
   
Prihod po osnov na kamata i nadomestoci od povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 2,889 5,631
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 2,802 1,995
Vnatre{ni lica  1,878 189
   
Rashodi po osnov na kamata na povrzani subjekti  
Pivara Skopje Akcioner so zna~itelno vlijanie i u~estvo vo UO 14,916 17,287
Fer{ped Akcioner so zna~itelno vlijanie i u~estvo vo UO 3 1
Vnatre{ni lica  447 7

 
 
26 Penziski planovi   
Bankata nema definirano planovi za nadomestoci pri penzionirawe ili opcii za 
nadomestuvawe bazirani na akcii so sostojba na 31 Dekemvri 2006 i 31 Dekemvri 2005 
godina. Rakovodstvoto smeta deka sega{nata vrednost na idnite obvrski kon vrabotenite vo 
vrska so nadomestocite pri penzionirawe i jubilejni nagradi ne e od materijalno zna~ewe 
za finansiskite izve{tai so sostojba na 31 Dekemvri 2006 i 31 Dekemvri 2005 godina. 
 
 
 
 
 
 
 
 
 
 
 
 
27 Vonbilansna evidencija 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

Soglasno upatstvata dobieni od Narodna Banka na Republika Makedonija, Bankata izvr{i 
prefrluvawe na celosno rezerviranite pobaruvawa na vonbilansnata evidencija, zaedno so 
soodvetnite rezervirawa. Bankata gi evidentira ovie pobaruvawa, presmetuva i evidentira 
kamata i prodol`uva da gi naplatuva iznosite koi i se dol`at. Naplatite se evidentiraat 
kako ostanat deloven prihod.  Presmetaniot prihod, do negovata naplata, nema vlijanie vrz 
rezultatite od raboteweto na Bankata. 
 
So sostojba na 31 Dekemvri 2006 godina, saldoto na ovie pobaruvawa na vonbilansnata 
evidencija iznesuva 49,818 iljadi Denari (2005: 35,252 iljadi Denari).  
 
  
28 Potencijalni i prevzemeni obvrski  
 
Garancii i akreditivi 
Bankata izdava garancii i akreditivi na svoite komitenti, kako obezbeduvawa po dogovorenite 
obvrski so nivnite delovni klienti.  Potencijalnite i prevzemeni obvrski po osnov na garancii i 
akreditivi se dadeni vo tabelata vo prodol`enie:    
 

 2006 2005
Garancii   
- vo Denari 106,966 56,784
- Vo stranska valuta 19,171 39,336
Akreditivi vo stranska valuta   65,947 43,574
Dozvoleni pre~ekoruvawa na tekovni smetki 9,116 -
Dozvoleni limiti na karti~ki 64,109 -

 265,309 139,694
 Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9, 22) (403) (433)

 Neto potencijalni i prevzemeni obvrski 264,906 139,261

 
Prevzemeni obvrski 
Vo tekot na 2006 godina Bankata sklu~i dogovori za izvedba na grade`ni raboti na delovni 
objekti so doma{ni dru{tva vo vkupen iznos od 69,914 iljadi Denari, kako i dogovori za 
konsultantski uslugi so stranski konsultanti vo vkupen iznos od 6,424 iljadi Denari. 
Realizacijata na ovie obvrski e zapo~nata vo tekot na 2006 godina, a nivnoto zavr{uvawe e 
predvideno do krajot na 2007 godina.  
 
So sostojba na 31 Dekemvri 2006 godina, od vkupniot iznos na prevzemenite obvrski po 
sklu~eni dogovori vo tekot na 2006 godina, preostanatite obvrski koi ne se fakturirani od 
strana na dobavuva~ite i sledstveno ne se priznaeni vo ovie finansiski izve{tai, 
iznesuvaat 23,536 iljadi Denari.  
 
Sudski sporovi 
So sostojba na 31 Dekemvri 2006 godina, ne postojat sudski sporovi pokrenati protiv 
Bankata. Sledstveno, na datumot na ovie finansiski izve{tai, ne se evidentirani bilo 
kakvi rezervirawa od potencijalni zagubi po osnov na sudski sporovi. Rakovodstvoto na 
Bankata, redovno gi analizira mo`nite rizici od zagubi po osnov na sudski sporovi i 
eventualni pobaruvawa protiv Bankata koi bi mo`ele da se pojavat vo idnina. Iako 
rezultatot od ovaa problematika ne mo`e sekoga{ so sigurnost da se utvrdi, Rakovodstvoto 
na Bankata veruva deka istite nema da rezultiraat vo materijalno zna~ajni obvrski. 
 
 
 
 
29 Posledovatelni nastani 
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27 Memorandum accounts 
According to the provisions set out by the National Bank of the Republic of Macedonia, the Bank 
transferred all fully provided for receivables, together with the related provisions, to memorandum 
accounts.  
The Bank keeps records on these receivables, accrues and keeps separately records on interest and 
continues to collect the amounts. Repayments are accounted for as other operating income. Accrued 
income, until the collection, has no impact over the Bank’s operating results. 
 
At 31 December 2006, the balance of these receivables accounted for on memorandum accounts 
amounts Denar 49,818 thousands (2005: Denar 35,252 thousands).  
 
 
28 Commitments and contingencies 
Guarantees and letters of credit 
The Bank issues guarantees and letters of credit to its customers as to secure the assumed 
commitments with its business customers. The commitments and contingencies amounts for 
guarantees and letters of credit are as follows: 
 

 2006 2005 
Guarantees:   
- in Denars 106,966 56,784 
- in foreign currency 19,171 39,336 
Letters of credit in foreign currencies 65,947 43,574 
Allowed overdrafts in current accounts 9,116 - 
Allowed card limits 64,109 - 
 265,309 139,694 

 Less: provision for impairment (Note 9, 22) (403) (433) 
 Net contingent liabilities 264,906 139,261 
 
Commitments 
During 2006, the Bank entered into agreements with local companies on construction of business 
buildings, with a total amount of Denar 69,914 thousands, as well as consulting services agreements 
with foreign consultants in the total amount of Denar 6,424 thousands. These commitments to be 
fulfilled during 2006, and their accomplishment is expected of 2007.  
 
At 31 December 2006, the remaining commitments which have not been invoiced by the supplers 
and, accordingly, not recognized in these financial statements, amount Denar 23,536 thousands.  
 
Litigations  
At 31 December 2006 there are no litigations raised agains the Bank. Accordingly and as of the date 
of the financial statements, no such provision for potential losses has been accounted for. Various 
legal actions and claims may be asserted in the future against the Bank from litigations and claims 
incident to the ordinary course of business. Related risks have been analyzed by the Bank’s 
management as to likelihood of occurrence. Although the outcome of these matters cannot always be 
ascertained with precision, the management of the Bank believes that no material liabilities are likely 
to result. 
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Na den 16 Mart 2007 godina, Upravniot Odbor na Bankata donese Odluka so koja mu predlaga 
na Sobranieto na Akcionerite na Bankata raspored na dobivkata za tekovnata 2006 godina 
vo vkupen iznos od 64,453 iljadi Denari na sledniov na~in: 
 
- Dividendi za imateli na prioritetni akcii - 1,213 iljadi Denari, 
- Dividendi za imateli na obi~ni akcii - 53,509 iljadi Denari, 
- Rezerven fond - 3,731 iljadi Denari, i 
- Neraspredelena dobivka - 6,000 iljadi Denari, 
 

Investbanka ad, Skopje 
Bele{ki kon finansiskite izve{tai (prodol`uva) 
So sostojba na i za godinite {to zavr{uvaat na 31 Dekemvri 2006 i 2005 
(Site iznosi se vo iljadi Denari, osven dokolku ne e poinaku navedeno) 
 

 
 

Soglasno upatstvata dobieni od Narodna Banka na Republika Makedonija, Bankata izvr{i 
prefrluvawe na celosno rezerviranite pobaruvawa na vonbilansnata evidencija, zaedno so 
soodvetnite rezervirawa. Bankata gi evidentira ovie pobaruvawa, presmetuva i evidentira 
kamata i prodol`uva da gi naplatuva iznosite koi i se dol`at. Naplatite se evidentiraat 
kako ostanat deloven prihod.  Presmetaniot prihod, do negovata naplata, nema vlijanie vrz 
rezultatite od raboteweto na Bankata. 
 
So sostojba na 31 Dekemvri 2006 godina, saldoto na ovie pobaruvawa na vonbilansnata 
evidencija iznesuva 49,818 iljadi Denari (2005: 35,252 iljadi Denari).  
 
  
28 Potencijalni i prevzemeni obvrski  
 
Garancii i akreditivi 
Bankata izdava garancii i akreditivi na svoite komitenti, kako obezbeduvawa po dogovorenite 
obvrski so nivnite delovni klienti.  Potencijalnite i prevzemeni obvrski po osnov na garancii i 
akreditivi se dadeni vo tabelata vo prodol`enie:    
 

 2006 2005
Garancii   
- vo Denari 106,966 56,784
- Vo stranska valuta 19,171 39,336
Akreditivi vo stranska valuta   65,947 43,574
Dozvoleni pre~ekoruvawa na tekovni smetki 9,116 -
Dozvoleni limiti na karti~ki 64,109 -

 265,309 139,694
 Namaleno za: rezervirawe za o{tetuvawe (Bele{ka 9, 22) (403) (433)

 Neto potencijalni i prevzemeni obvrski 264,906 139,261

 
Prevzemeni obvrski 
Vo tekot na 2006 godina Bankata sklu~i dogovori za izvedba na grade`ni raboti na delovni 
objekti so doma{ni dru{tva vo vkupen iznos od 69,914 iljadi Denari, kako i dogovori za 
konsultantski uslugi so stranski konsultanti vo vkupen iznos od 6,424 iljadi Denari. 
Realizacijata na ovie obvrski e zapo~nata vo tekot na 2006 godina, a nivnoto zavr{uvawe e 
predvideno do krajot na 2007 godina.  
 
So sostojba na 31 Dekemvri 2006 godina, od vkupniot iznos na prevzemenite obvrski po 
sklu~eni dogovori vo tekot na 2006 godina, preostanatite obvrski koi ne se fakturirani od 
strana na dobavuva~ite i sledstveno ne se priznaeni vo ovie finansiski izve{tai, 
iznesuvaat 23,536 iljadi Denari.  
 
Sudski sporovi 
So sostojba na 31 Dekemvri 2006 godina, ne postojat sudski sporovi pokrenati protiv 
Bankata. Sledstveno, na datumot na ovie finansiski izve{tai, ne se evidentirani bilo 
kakvi rezervirawa od potencijalni zagubi po osnov na sudski sporovi. Rakovodstvoto na 
Bankata, redovno gi analizira mo`nite rizici od zagubi po osnov na sudski sporovi i 
eventualni pobaruvawa protiv Bankata koi bi mo`ele da se pojavat vo idnina. Iako 
rezultatot od ovaa problematika ne mo`e sekoga{ so sigurnost da se utvrdi, Rakovodstvoto 
na Bankata veruva deka istite nema da rezultiraat vo materijalno zna~ajni obvrski. 
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Na den 16 Mart 2007 godina, Upravniot Odbor na Bankata donese Odluka so koja mu predlaga 
na Sobranieto na Akcionerite na Bankata raspored na dobivkata za tekovnata 2006 godina 
vo vkupen iznos od 64,453 iljadi Denari na sledniov na~in: 
 
- Dividendi za imateli na prioritetni akcii - 1,213 iljadi Denari, 
- Dividendi za imateli na obi~ni akcii - 53,509 iljadi Denari, 
- Rezerven fond - 3,731 iljadi Denari, i 
- Neraspredelena dobivka - 6,000 iljadi Denari, 
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Investbanka ad, Skopje 
Notes to the financial statements (continued) 
As of and for the years ended 31 December 2006 and 2005 
(All amounts expressed in Denar thousands, unless otherwise stated) 
 
 
 
29 Subsequent events 
On March 16 2007, the Managing Board of the Bank passed Decision to propose to the 
Shareholders’ Assembly the following distribution of the net profit for 2006 totaling Denar 64,453 
thousands as follows: 
 
- Dividends for holders of preference shares - Denar 1,213 thousands, 
- Dividends for holders of ordinary shares -  Denar 53,509 thousands, 
- Reserves – Denar 3,731 thousands, and 
- Unallocated (retained earnings) - Denar 6,000 thousands. 
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МОМЕНТНА ОРГАНИЗАЦИОНА СТРУКТУРА

Собрание на акционери

Одбор за 
ревизија Управен одбор

Служба за внатрешна ревизија

ISO лице

Работоводен 
Орган

Заменик
Работоводен 
Орган

Сектор за 
управување 
со пласмани

Сектор за 
управување 
со средства

Сектор за 
платен 
промет

Сектор за 
работа со 
физички 
лица

Сектор за 
правни, општи 
и кадрови 
работи

Сектор за 
финансии, 
сметководство, 
план и анализа

Кабинет на 
работоводниот орган

Центар за АОП

Центар за 
експозитури

Центар за развој и 
маркетинг

Центар за 
управување со 
ризици

Одбор за 
раководење 
со ризик



123General information

Investbanka AD Skopje
annual report 2006

ORGANIZATIONAL Structure

Assembly

External Audit    
Board Board of Directors

Internal audit Department

ISO person

CEO

Deputy CEO

Credit 
Division

Treasury 
Division 

Payment 
operations
Division

Retail 
Division

Legal 
Division and 
Administration

Finance and 
Planning 
Division  

CEO Cabinet 

IT Centre

Branch Offices 
Centre

Centre for marketing 
and development

Risk Management   
Centre

Risk 
Management   
Board
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Земја Банки Валута

АВСТРИJА 	Bank Austria Creditanstalt AG Vienna
	Raiffeisen Zentralbank Osterreich AG Vienna EUR

АВСТРАЛИJА 	AUSTRALIA AND NEW ZEALAND BANKING 
GROUP LIMITED AUD

ДАНСКА 	Danske Bank A/S Copenhagen DKK

БЕЛГИЈА 	ING Belgium NV/SA Brussels EUR

ГЕРМАНИЈА

	Deutsche Bank AG Frankfurt/M
	LHB Internationale Handelsbank AG Frankfurt/M
	Dresdner Bank AG Frankfurt/M
	Commerzbank AG Frankfurt/M
	Bayerische Hypo-und Vereinsbank AG 
Frankfurt/M

EUR

ГРЦИЈА 	Alpha Bank AE Athens EUR

ИТАЛИЈА 	Banca Intesa SpA Milano EUR

ХОЛАНДИЈА 	ABN AMRO Bank NV Amsterdam EUR

СЛОВЕНИЈА 	Nova Ljubljanska banka dd, Ljubljana MULTI

ШВЕДСКА 	Svenska Handelsbanken Stockholm SEK

ШВАЈЦАРИЈА 	UBS AG Zurich
CHF
EUR
USD

ОБЕДИНЕТO 
КРАЛСТВО 	Barclays Bank PLC London GBP

САД
	Deutsche Bank Trust Company Americas New 
York
	CITIBANK N.A. New York
	American Express Bank, LTD. New York

USD

КОРЕСПОДЕНТСКИ БАНКИ
На ИНВЕСТБАНКА АД Скопје
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Country Banks Currency

AUSTRIA 	Bank Austria Creditanstalt AG Vienna
	Raiffeisen Zentralbank Osterreich AG Vienna EUR

AUSTRALIA 	AUSTRALIA AND NEW ZEALAND BANKING 
GROUP LIMITED AUD

DENMARK 	Danske Bank A/S Copenhagen DKK

BELGIUM 	ING Belgium NV/SA Brussels EUR

GERMANY

	Deutsche Bank AG Frankfurt/M
	LHB Internationale Handelsbank AG Frankfurt/M
	Dresdner Bank AG Frankfurt/M
	Commerzbank AG Frankfurt/M
	Bayerische Hypo-und Vereinsbank AG 
Frankfurt/M

EUR

GREECE 	Alpha Bank AE Athens EUR

ITALY 	Banca Intesa SpA Milano EUR

NETHERLANDS 	ABN AMRO Bank NV Amsterdam EUR

SLOVENIA 	Nova Ljubljanska banka dd, Ljubljana MULTI

SWEEDEN 	Svenska Handelsbanken Stockholm SEK

SWITZERLAND 	UBS AG Zurich
CHF
EUR
USD

UK 	Barclays Bank PLC London GBP

USA
	Deutsche Bank Trust Company Americas New 
York
	CITIBANK N.A. New York
	American Express Bank, LTD. New York

USD

CORRESPONDENT BANKS
of Investbanka A.D. Skopje



126 Општи информации

Инвестбанка АД Скопје
годишен извештај 2006

КОН­ТА­КТИ:

Се­ктор за прав­ни, оп­шти и ка­дро­ви ра­бо­ти
тел : ++ 389 (0)2 3114 166 лок. 135
pravnainfo@investbanka.com.mk

Се­ктор за упра­ву­ва­ње со плас­ма­ни
тел: ++ 389 (0)2 3139 520
факс: ++ 389 (0)2 3135 528
kredinfo@investbanka.com.mk

	 

Се­ктор за упра­ву­ва­ње со средс­тва
тел : ++ 389 (0)2 3134 528
факс: ++ 389 (0)2 3135 528
sredinfo@investbanka.com.mk

Се­ктор за фи­нан­сии, сме­тко­водс­тво, план и ана­ли­за 
тел : ++ 389 (0)2 3118 026
smetkinfo@investbanka.com.mk

	 

Се­ктор за пла­тен про­мет 
тел: ++ 389 (0)2 3117 470
vplpinfo@investbanka.com.mk
devinfo@investbanka.com.mk

Се­ктор за ра­бо­та со фи­зич­ки ли­ца 
тел: ++ 389 (0)2 3114 757
nasinfo@investbanka.com.mk

 	 

Цен­тар за авто­мат­ска обра­бо­тка на по­да­то­ци
тел: ++ 389 (0)2 3118 141

Центар за управување со ризици
тел: ++ 389 (0)2 3116 778 лок 109
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CONTACTS:
Legal and Personnel Division

Legal and Personel Division
phone:++389 (0)3114 166, lok. 135
pravnainfo@investbanka.com.mk

Credit Division
phone: ++ 389 (0)2 3139 520
fax: ++ 389 (0)2 3135 528
kredinfo@investbanka.com.mk

Treasury Division
phone: ++ 389 (0)2 3134 528
fax: ++ 389 (0)2 3135 528
sredinfo@investbanka.com.mk

Finance and Planning Division
phone: ++ 389 (0)2 3118 026
smetkinfo@investbanka.com.mk

Payment Operation Division
phone: ++ 389 (0)2 3117 470
vplpinfo@investbanka.com.mk
devinfo@investbanka.com.mk

Retail Division
phone: ++ 389 (0)2 3114 757
nasinfo@investbanka.com.mk

IT Centre
phone: ++ 389 (0)2 3118 141

Risk Management Centre
phone: ++ 389 (0)2 3116 778 лок 109
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СКОПЈЕ
ЦЕНТРАЛА

Македонија 9-11, 1000 Скопје
тел. ++ 389 2 3114-166
факс: ++389 2 3135-367

ЕКСПОЗИТУРИ ВО СКОПЈЕ
Градски ѕид, блок 4 лок.13, 1000 Скопје
тел. ++ 389 2 3116-778 / 3118-141

факс: ++389 2 3115-192

Т.Ц. Беверли Хилс ул. Народен фронт, 1000 Скопје
тел. ++389 (0)2 3225 – 991
факс: ++389 (0)2 3225 – 992

Т.Ц. Лептокарија ул Партизански одреди бр. 64б, 1000 Скопје
тел. ++389 (0)2 3074 760
факс: ++389 (0)2 3074 750

ГЕВГЕЛИЈА
Димитар Влахов бр.7, 1480 Гевгелија
тел/факс: ++389 34 213-803

ОХРИД
Македонски просветители бб, 6000 Охрид

тел/факс: ++389 46 264-710

ШТИП
Ванчо Прке бб, 2000 Штип
тел/факс: ++389 32 383-410

БЕРОВО
Август бр.2, 2330 Берово

тел/факс: ++389 33 470-755

КУМАНОВО
ЈНА бр.30, 1300 КУМАНОВО 
тел/факс: ++389 31 413-630

СТРУМИЦА
Гоце Делчев бр.22, 2400 СТРУМИЦА

тел. ++389 (0)34 340 812
факс: ++389 (0)34 329 512

КАВАДАРЦИ
Илинденска бр.107, 1430 КАВАДАРЦИ

тел. ++389 (0)43 400 246
факс: ++389 (0)43 400 247

ЕКСПОЗИТУРИ
На ИНВЕСТБАНКА АД Скопје
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NETWORK
of Investbanka A.D. Skopje

SKOPJE 
HEAD OFFICE

9-11 Makedonija street, 1000 Skopje
phone: ++ 389 (0)2 3114 166
fax: ++389 (0)2 3135 367

BRANCH IN SKOPJE
Gradski Zid, block 4/13, 1000 Skopje

phone: ++ 389 (0)2 3116 778; 3118 141
fax: ++389 (0)2 3115 192

TC Beverli Hills,  Naroden front Street, 1000 Skopje
Phone ++389 (0)2 3225 – 991
Fax ++389 (0)2 3225 – 992

TC Leptokarija, Partizanski odredi Street no. 64 b, 1000 Skopje
Phone ++389 (0)2 3074 760
Fax ++389 (0)2 3074 750

GEVGELIJA
7 Dimitar Vlahov Street, 1480 Gevgelija
phone/fax: ++389 (0)34 213 803

OHRID
BB Makedonski prosvetiteli Street, 6000 Ohrid

phone/fax: ++389 (0)46 264 710

STIP
BB Vanco Prke Street, 2000 Stip
phone/fax: ++389 (0)32 383 410

BEROVO
2 Avgust Street, 2330 Berovo

phone/fax: ++389 (0)33 470 755

KUMANOVO
30 JNA Street, 1300 Kumanovo
phone/fax: ++389 31 413-630

STRUMICA
Goce Delcev Street no.22, 1400 Strumica

Phone ++389 (0)34 340 812
Fax ++389 (0)34 329 512

KAVADARCI
Ilindenska Street no. 107, 1430 Kavadraci

phone ++389 (0)43 400 246
fax ++389 (0)43 400 247
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„Дебарца“ – спој на уметноста и 
традицијата

Убавините на Славеј Планина и по 23 – ти пат се извор на непроценливите скапоцени уметнички де-
ла на преку 15 – тина уметници од земјава и странство. 

Интернационалната уметничка колонија „Дебарца“ од с. Белчишта и оваа година беше домаќин на 
10 дневното дружење и творење на уметници од Македонија, Бугарија, Србија и Албанија. Учество зе-
маа и најмладите уметници од ОУ „Кочо Рацин“ од Скопје и 7 дечиња од ОУ во с. Белчишта. 

Од основањето на колонијата „Дебарца“ во 1985 година па се до денес, учество земаа 195 умет-
ници, направени се 520 уметнички творби и 117 изложби во с. Белчишта и градовите ширум држава-
та. Оваа година галеријата на уметничката колонија „Дебарца“ е збогатена со 28 нови уметнички твор-
би кои преку организирање на изложби во другите градови во државата ќе станат достапни и за поши-
роката јавност.

ИНВЕСТБАНКА АД Скопје традиционално ја поддржува Уметничката колонија „Дебарца“ и вложу-
ва во одржувањето на уметничките дела. На таков начин Банката го поддржува уметничкото творење и 
настојува да ја задржи хуманата димензија на една ваква финансиска институција.

Галеријата на уметничката колонија „Дебарца“ во с. Белчишта е отворена за посета преку целата го-
дина и има можност за организирање на повеќе дневен престој за деца и уметници од сите бранши. 

Сликите во Годишниот извештај 2006 се земени од изложбата на уметничката колонија „Дебарца“ 
која се одржа во 2006 во с. Белчишта.

 

"Debarca" – connection between the art 
and the tradition

Beauties of the Slavej Mountain for the 23rd time are the source of the precious art creations made by over 
15 domestic and foreign artists. 

The international art colony „Debarca“ from the village Belcista – Ohrid this year organized 10 day gathering 
for the artists from Macedonia, Bulgaria, Serbia and Albania. Also, young artist took place in this colony from 
the primary school “Koco Racin” - Skopje and 7 more kids from the primary school in the village Belcista. 

From the establishment of the art colony “Debarca” in 1985 until today, 195 artists participated, 520 art 
creations are done and 117 art exhibitions are organized in the village Belcista and in other towns in Macedonia. 
This year the art colony includes 28 new art creations. through exhibitions in the other towns in the country 
they will be available for the public also.

Investbanka AD Skopje traditionally supports the art colony “Debarca” by investments in the servicing the 
pictures. In that way the Bank supports the art creations and intends to keep that human dimension in this kind 
of financial institution.

The Gallery of the art colony “Debarca” placed in the village Belcista is open for visits during the whole year 
and gives the opportunity to all the interested artist to bee their quests. 

 	T he pictures in the 2006 Annual Report are taken from the exhibition of the art colony “Debarca” that 
was organized in 2006 in the village Belcista.
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