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Web page rvww-e rste-am- h t
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Name and surname of  the president  and members of
the supervisory board

President of the Supervisorv Board:
Heinz Bednar
The Suoervisorv Board:
1.  Adr ianus Janmaat
2.  l v ica  Smi l ian
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President of the Management Board
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Form IFP

Statement of Financial Position
Name of the investment fund management company:Erste Asset Management d.o.o.

OIB:68572873963
Date: 30.06.2017.

(in HRKI

EDP 31.L2.20L6. 30.6.20L7.
1 l .  F inancia l  assets (F EDP2to EDP6) l1 20.069.853,49 19.191.606,65

2 1. Cash J2 9.293.47I,27 8.493.665,75

3 2. Financial assets at FVTPL t3 0.00 0,00
4 3. Financial assets available for sale c4 0,00 0,00
5 4. Loans and receivables 05 0,00 0,00
5 5. Financial assets held to maturitv 06 10.776.M2,28 10.697.940,90

7 ll. Receivables (EDP8+EDP9) 07 4.729.320.68 3.8s4.097.02
8 1. Receivables in respect of fund and portfolio management 08 3.897.381,48 3.689.722,59

9 2. Other receivables 09 237.939,20 \U.974,43

10 l l l .  Prepaid expenses and accrued income 10 0.00 0,00
11 lV. Deferred tax assets L7 186.653.54 236.679,78
12V. Propertv ,  p lantand equipment 72 79.500,75 81.546,40
13 Vl. Investment prooertv 13 0,00 0,00
14 Vl l .  In tangib le assets T4 306.512,99 377.654,56
15 Vll l. Other assets 15 0,00 0,00
16Total assets

I EDPl+EDP7+EDP1O+EDP11+EDP12+EDP 13+EDP14+EDP15)
15 24.771.Ur,45 23.68L.58r'',4\

17 OFF-BALANCE SHEET ITEMS !7 506.775.431,62 529.614.815,55
18 A. Equity ( EDP19+EDP2OrEDP21+EDP25+EDP3GIEDP31)18 78.!07.3U,57 77.879.L42.93
19 L Subscribed capital 19 5.000.000,00 s.000.000,00
20 ll. Capital reserves 20 0,00 0,00
21 l l l .  Reserves ( t  EDP22 to EDP26) 27 0,00 0,00
72I. Leeal reserves 22 0,00 0,00
23 2. Statutorv reserves 23 0,00 0,00
24 3. Reserves for own shares 24 0,00 0,00
25 4. Other reserves 25 0,00 0,00
26 lV. Revaluation reserves () EDP28to EDP30) 26 0,00 0,00
27 1. Revaluation of f inancial assets available for sale 27 U,UU 0.00
28 2. Revaluation reserve - hedeins instruments 28 0,00 0,00
29 3. Other revaluation reserves 29 0,00 0,00
l0 V. Retained profit or accumulated losses 30 10.963.240,99 10.963.240,99

31V1. Profit or loss for the vear 31 2.L4.r23,s8 1.8s5.901,94
32 B. Liabil it ies (f EDP33 to EDP38) 32 4.069.754,53 4.532.447,45

33 1. Liabil it ies in respect of fund and portfolio management 33 2.737.062,64 2.93r.s62.63
34 2. Loans and borrowines pavable 34 0,00 0,00
35 3.  Other  l iab i l i t ies under f inancia l  inst ruments 35 0,00 0,00
364. Trade pavables 36 120.090,04 45.194,78

37 5. Dividends (orofit) pavable 37 0,00 0,00
38 6.  Other  l iab i l i t ies 38 L.2r2.60r,8s 1.555.684,04
39 C. Provisions 39 0,00 0,00
zl0 D. Accrued exoenses and deferred income Q 2.594.t22.35 1.330.000.03
41 E. Deferred tax l iabil i t ies 4t 0,00 0,00
42 Total eouitv and I iabi I i t ies ( EDP18+EDP32+EDP39+EDP40+EDP41)42 24.771.UL45 23.681.584,41
43 OFF-BALANCE SHEET ITEMS 43 506.775.43r.62529.614.81s,55



FormtsD
itatement of comprehensive income
\lame of the investment fund management company:Erste Asset Management d.o.o.
f,lB:58572873963
:or the period : 01.01.2017.-30.6,2OL7,

(in HRKI
EDP 30.06.2016. 30.06.2017.

M 1. Manasement fee (EDP45+EDP46+EDP47) M 15.876.U7,47 20.002.939,61
15 1.1.UC|TS fund manasement 45 ts.290.206,72 19.473.710,70
16 1.2. Alternative investment fund management 46 586.441,29 s89.229.51
47 1.3. Voluntary pension fund management 47 0,00 0,00
48 2. lncome from entrance charges (EDP49+EDP5OIEDP51I 48 0,00 0.00
19 2.1. UCITS fund 49 0.00 0.00
i0 2.2. Alternative investment fund manasement 50 0,00 0,00
12,3. Voluntarv pension fund management 51 0,00 0.00

52 3. Income from exit charses (EDP53+EDP54+EDP55I i2 9.894.97 723.436,92
53 3.1. UCITS fund )3 9.894.9-7 123.436.92

54 3.2. Alternative investment fund manaqement )4 0.00 0.00
55 3.3. Voluntary pension fund manasement )5 0,00 0.00
56 4, Other income i6 0,00 0,00
57 L Manasement fee income (EDP44+EDP48+EDP52+EDP56))7 15.886.542,38 20.726.376.53
58 1. Costs of unit sales charges (brokers) 58 -9.209.488,65 -72.62r.201.66

59 2. Other expenses 59 0.00 0,00
60 ll. Fund manaqement expenses (EDP58+EDP59) 50 -9.209./t88.65 -12.62r.201.66

51 Net investmentfund manasement result (EDP57+EDP60) 51 6.677.053,73 7.505.174.87
62 ll l . Net portfolio manasement income 62 702.638.15 988.612,48
63 lV. Investment advisory service income 63 0,00 0,00
34V. Financial income and expenses (> EDP65to EDP70) @ 45.681.19 120.372,43
55 1. Net interest income 65 M.295.54 121.501,36
i6 2. Net exchanse differences 66 1.385.65 -r.728,93

57 3. Net unrealised and realised gains on financial assets at FVTPL 67 0,00 0,00
584. Net realised losses on financial assets available for sale 68 0.00 0.00
595. Other income and exDenses from financial instruments 69 0.00 0.00
70 6. I mpairment of f i nancial assets 70 0.00 0.00
71 Vl .  General  and adminis t rat ive expenses 77 -5.556.933.51 -6.756.130,86

72Vl l .  Depreciat ion and value adiustmentof  otherassets 72 112.s05,48 -111.508,82

73 Vll l. Provisio ns 73 0,00 0,00
74 lX. Other operatins income and expenses 74 3r3.573,72 109.381.84
T5Total income 75 t8.624.719.18 235N.427.50
T6Total exDenses 76 -17.655.211,38 -21.684.519.56

77 X. Profit / Loss before taxation
{ EDP61+EDP62+EDP63+EDP64+EDP7 I+EDP72+EDP73+EDP74)

77 969.507,80 1.855.901,94

78X|.  lncome tax 78 0,00 0,00
79Xll. Profit/ Loss {EDP68-EDP69) 79 969.507,80 1.855.901,94
80 1. Change in revaluation reseryes (in respect of property, plant

and eouipment ,  and intaneib le assets)
80 0,00 0,00

81 2. Actuarial gains/losses on defined retirement benefit plans 51 0.00 0,00
82 3. Unrealised sains/losses on financial assets available for sale 32 0.00 0.00
83 4. Gains/losses on cash flow hedge instruments 33 0,00 0,00
84Xl l l .  Othercomprehensive income (J EDP80to EDP83) 34 0,00 0,00
l5 XlV. Total comprehensive income (EDP79+EDP84) 35 969.s07,80 1.855.901,94
35 XV. Reclassif ication adi ustments B6 0,00 0,00



Form INTi
Statement of Cash Flow (lndirect Method)
Name of the investment fund management company:Erste Asset Management d.o.o.
otB| 68572873963
For the period : OL.OL.2OL7.-3O.6.2Ot7.

( in  HRK)
E D P 30.06.2016. 3o,6.20t7.

L27 Profi t /Loss for the current year (period) before
taxa t ion

a27 969.507,80 1.855.901",94

128 Deprec ia t ion  and amor t i sa t ion I28 ar2.5o5.48 111.508,82
129 Va lue  ad jus tment  o f  rece ivab les  and s imi la r  wr i te -
offs and write-downs

1'29 o,oo o,oo

13O Prov is ions 130 o.oo o.oo
131 In te res t  income 131 -54.742,88 -200.@2.74

132 In te res t  expense 132 4t2,r7 o,oo
1-33 Increase/Decrease o f  rece ivab les  ar is ing  f rom fund
and por t fo l io  management

133 -421.636,74 208.258,89

l -34  Increase/Decrease in  o ther  rece ivab les 134 -45.493.40 16.938,s3
l -35 Increase/Decrease in f inancial assets at FVTPL 135 o,oo o,oo
135 Interest received 136 54.742.44 200.@2.74
137 ln te res t  pa id a37 -412.17 o.oo
138 D iv idends  rece ived 138 o.oo o.oo
139 Increase/Decrease in  o ther  asset  i tems 139 o,oo o.oo
14O Increase/Decrease o f  l iab i l i t ies  a r is ing  f rom fund and
por t fo l io  management

a40 732.322,82 494.499,99

L4t ncrease/Decrease i  n  t rade pavab les 1.11-. -354.840,80 -r-99.591.30
L42 ncrease/Decrease i  n  o ther  I  iab i  I  i t ies L42 365.t70,Oa 343.OA2.a9
1-13 ncrease/Decrease in  o ther  l iab i l i t y  i tems L43 -79L.407,55 -1-.264.722.32

L44 ncome tax  pa id TM o,oo o,oo
1-45 f .  Net cash from operating activi t ies (>EDPI27 to
EDP144)

t45 566.A27,5a L.265.476,74

146 Proceeds f rom sa le  o f  f inanc ia l  asse ts  ava i lab le  fo r

sa le
146 o,oo o,oo

147 Payments  fo r  purchases  o f  f inanc ia l  asse ts  ava i lab le
fo r  sa le

147 o,oo o,oo

148 Proceeds f rom loans  and rece ivab les L48 o.oo o.oo
1-49 lssued loans  and rece ivab les L49 o.oo o.oo
1-5O Proceeds f rom inves tments  in  f inanc ia l  asse ts  he ld  to
maturi tv

150 65.773,41, 78.501,38

1.5L  Payments  fo r  purchases  o f  f inanc ia l  asse ts  he ld  to
maturi tv

1-51- o,oo o,oo

L52 Payments  fo r  purchases  o f  p roper ty ,  p lan t  and

eou iDment ,  and in tane ib le  assets
452 -60.086,94 o,oo

1-53 Proceeds from the sale of property, plant and
e q u i p m e n t ,  a n d  i n t a n s i b l e  a s s e t s

153 o,oo o,oo

154 Other cash received f rom investing activi t ies 1'54 o,oo o,oo
1-55 Other  cash pa id  in  inves t ins  ac t iv i t ies 155 o,oo o.oo
l -56 l l .  Net cash from investing activi t ies (>EDP146to

EDP155)
1_56 5.686,47 78.501,38

157 Payments  made by  the  owner  o f  the  management

companv
457 o,oo o,oo

158 Pavments  fo r  purchases / redempt ion  o f  own shares 158 o,oo o.oo
L59 D iv idends  (p ro f i t )  pa id 159 -'J,.982.172,33 -2.t44.423,58

160 Proceeds from received loans 1"60 o,oo o,oo
1-61- Pavments of received loans 1,61 o,oo o,oo
1-62 Proceeds f rom issued f inanc ia l  ins t ruments L62 o,oo o,oo
163 Pavments  in  respec t  o f  i ssued f inanc ia l  ins t ruments 1-63 o.oo o,oo
164 Other  cash rece ived f rom f inanc ins  ac t iv i t ies 464 o,oo o.oo
L65 Other  cash pa id  in  f inanc ine  ac t iv i t ies 165 o,oo o.oo
166 l l l .  Net cash from f inancing activi t ies (:EDPL57 to
EDP165)

166 -L942.a72,33 -2.L44.L23,5a

L67 lV .  Net  inc rease/decrease in  cash and cash

eo uivale nts ( EDPl-45+EDP156+EDPl-66)
467 -4.4LO.354,24 -799.745,46

1-68 V.  Cash and cash eou iva len ts  a t  bes inn ins  o f  per iod 168 L4.348.264,56 9.293.441.21

169 V l .  Cash and cash equ iva len ts  a t  end o f  per iod

{FEDPL67+EDPl-58)
169 L2.937.906,28 8.493.665,75



Form lPl
;tatement of changes in equity

lame of the investment fund management company:Erste Asset Management d.o.o.

)lB:68572873953
ror the oeriod: 01,01.2017.-:,0.06.2017,

l i^ Hek

Attr ibutable to the eouitv holders of the

Subscribed

capital

Capital

reseryes

Resedes

outof

profit

Other Retained profit

Total equity

n o f

f inancial

avai lable

forsale

revaluat io

n reserues

oraccumulated

losses
he year(period, i nte rest

' r ior-year ogeninE balance 5.000.m0.0c 0.0( 0.0( 0.0c 0.0( 40.9s2.679 2a 1.9).74 01 0.00 I7.94.s.4L3.32
:hanses in acrcunt ins ool ic ies 0 0 c 0 0 ( o m 0 0 4 0.0( 0.00 0.00 0.00 0.0(
:orection of orior-Deriod errcr 0.0c 0.0( 0.00 0.0c 0.0( 0.00 0.00 0.00 o o f
' r ior-vear openinE balance (as restated) 5.000.000.0c 0.0( 0.00 0.0c 0.0( 10.952.679 2E 4.9) 74 0a o m 17.9/5.413.3i
' rof i t  /  Loss forth€ 0 0 c 0 0 ( 0 0 0 o o c o o f 0.0( 2.744.723.54 0.00 2.744.123.5t
Jnreal ised gains/ losses on f inancial  assets

vai lable forsale
0,00 q00 0,00 0,00 0,00 0 0 0 0,00 0,00 0,00

) ther changes in equity not at tr ibutable to

he equity holders in their  capacity as 0,00 0,00 0,00 0,00 0,00 0 0 0 0,00 0,00 0,00

btal directly recognised prior-year (period)

ncome and exoenses
0,00 0,00 0,00 0,00 0,00 0,00 z|M.!23,58 0,00 2.7M.123,58

ncrease/Decrease in subscribed caoital 0.0c 0.0( 0.00 0.0c 0.0( 0.00 0.00 0 0 0 0,0(
)ther Davments made bv the owners 0.0c 0.0( 0.00 0 0 c 0 0 f o m 0.00 0.00 0.0(

r  {Dro f i t l  ba id o m o d o m 0.0c 0.0( 0.00 0.00 -7.982.772.33

)ther distr ibut,onS to owners 0.0c 0.0( 0.00 0.0c 0.0( 0.00 0.00 0 m 0,0(
closinE balance 5.000.000.0c 0.0( 0.m 0.0c 0 0 ( 10.952.679 7r 4.135.857.61 18.107.364.5t

r  o o e n t n q 5 0 m m t r 0.0( 0.00 0.0c 0.0( 10.963.240.99 2.744.723.54 0.00 18.107.364.5i

:hanEes in account inE Dol ic ies 0.0c 0.0( 0.00 0.0c 0 0 ( 0 0 0 0 0 0 0.00 0.0(
n o f  b r io r -oer iod 0 m 0,0( 0,00 0.0c 0.0( 0.00 0.00 0.00 0.0(

5.000.000,00 0,00 0,00 0,00 0,00 10.963.240,99 2.744.123,58 0,m 18.107.354,57openrng Dalance (as restatedJ

'rof i tor loss forthe oeriod 0.00 0.00 0.m 0.0c 0.0( 0 m 1 855 qol 94 0.00 1.855.901.9
,nEal ised gains/ losses on f inancial  assets

0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00

) therchanges in equity not at tr ibutable to

he equity holders in their  capacity as 0.00 0.00 0,00 0,00 0,00 0 0 0 0,00 0,00 0,00

-otai  
direct ly recognised income and

' v ^ a n < a <  ^ f  t h a  . '  ' . . - - +  - - . '  / - - . i ^ l
0,00 0,00 0,00 0,00 0,00 0,00 1.855.901,94 900 1.855.901,94

ncrease/Decrease in subscribed caDital 0.0c 0.00 0.00 0.0c 0.0( 0.00 0 0 0 o m 0.0(
) ther  oavments  made bv  the  a 0 0 c 0 0 0 0 m 0,0c 0.00 0.00 0.00 0.00 0.0(
) iv idends {prof i t )  paid 0.0c 0.00 0.00 0.0c 0.0( 0.00 0.00 -2.744.!23,58

)ther distr ibut ions to 0 0 c 0 0 0 0 0 0 0 0 r 0 0 r 0.00 0.00 0.00 0.0(
:urrent-vear closing balance 5.000.000.0c 0.0( 0.m 0.0c 0.0( 10.963.240.99 4.000.05.52 -2.7M.123.5A 17 .479.142.9i


