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. INTRODUCTION

These final terms (the "Final Terms") have been prepared for the purposes of Article 8 paragraph 4 of Regulation (EU)
2017/1129 (the "Prospectus Regulation"). To obtain all relevant information, the Final Terms should be read together
with the base prospectus dated 19 May 2023 (the "Base Prospectus") and any supplements thereto in accordance
with Article 23 of the Prospectus Regulation (the "Supplements").

The Base Prospectus and any supplements thereto will be published in electronic form on the website
http://prospectus.vontobel.com in accordance with Article 21 of the Prospectus Regulation by entering the relevant
ISIN.

An issue specific summary is annexed to the Final Terms.

Continuation of the Public Offer

The Base Prospectus (including any Supplements thereto) (the "Initial Base Prospectus") is valid until 19 May 2024 in
accordance with Article 12 of the Prospectus Regulation. Following this date, the public offer will be continued until the
Date of the End of the Public Offer (as defined in section IV.2 of the Final Terms) on the basis of one or more succeeding
base prospectuses (each a "Succeeding Base Prospectus") in accordance with Article 8 paragraph 11 of the
Prospectus Regulation, to the extent the Succeeding Base Prospectus envisages a continuation of the public offer of the
Securities. In this context, these Final Terms are, in each case, to be read in conjunction with the most recent
Succeeding Base Prospectus. The respective Succeeding Base Prospectus will be approved and published prior to the
expiry of the validity of the respective preceding base prospectus. The respective Succeeding Base Prospectus will be
published in electronic form on the website http://prospectus.vontobel.com.

Consent to the use of the Base Prospectus

The Issuer hereby consent to the use of the Base Prospectus for the duration of the Offer Period (as defined below) to all
financial intermediaries within the meaning of Article 5 paragraph (1) of the Prospectus Regulation for a subsequent
resale or final placement of securities to use the Base Prospectus in Czech Repubilic.
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Il. TERMS AND CONDITIONS

The Securities are subject to General Conditions in the Base Prospectus dated 19 May 2023 (section 7.1) and the
corresponding Product Conditions for (Best Entry) (Protect (Pro)) Multi Fix Coupon Express Certificates/Notes which
together constitute the terms and conditions (the "Terms and Conditions").

Type of Security Protect Multi Fixed Coupon Express Notes Quanto
Settlement Currency of the Securities shall be CZK.

Nominal Amount CZK 10,000.00

Total Nominal Amount (up to) CZK 610,000,000.00

Issue Date 18 December 2023

Fixing Date 11 December 2023

Valuation Date (s) n=

1 11 December 2024
2 11 December 2025

If a Valuation Date (n) is not an Exchange Day, it shall be postponed to the next
following Exchange Day.

Final Valuation Date 11 December 2026.
If the Final Valuation Date is not an Exchange Day, it shall be postponed to the next
following Exchange Day.

Early Redemption Date (n) means the Early Redemption Date (n) allocated to the respective Valuation Date (n), as
listed below:

n=
1 18 December 2024
2 18 December 2025

Maturity Date 18 December 2026
Product Features means the Underlyings, the Strikes, the Barriers and the Redemption Level.
Underlyings EURQO STOXX 50° Index
Index Type: Price Index
ISIN Underlying: EU0009658145
Bloomberg symbol: SX5E Index
Reference Agent: STOXX Limited
Derivatives Exchange:  Eurex
Currency: EUR
S&P 500° Index
Index Type: Price Index
ISIN Underlying: US78378X1072
Bloomberg symbol: SPX Index
Reference Agent: S&P Dow Jones Indices LLC
Derivatives Exchange:  Chicago Board Options Exchange
Currency: usD

For the purposes of the Terms and Conditions, one index point corresponds to one
unit of the Currency of the Underlying.

Initial Reference Price EURO STOXX 509 Index: 100% of the Reference Price of the Underlying on
the Fixing Date
S&P 500° Index: 100% of the Reference Price of the Underlying on
the Fixing Date
Strike EURO STOXX 50@ Index: 100% of the Initial Reference Price
S&P 500° Index: 100% of the Initial Reference Price
Early Redemption Early Redemption of the Securities is possible, i.e. the provisions of section 4 of the

General Conditions are applicable.
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Redemption Event

A Redemption Event shall occur if the Reference Price of all the Underlyings is equal to
or higher than the respective and relevant Redemption Level (n) on a Valuation Date (n).

Redemption Level (n)

means the Redemption Level (n) allocated to the respective Valuation Date (n), as listed
below for each Underlying:

S&P 5009 Index: n
1 100% of the Initial Reference Price
2 95% of the Initial Reference Price
EURO STOXX 50° Index: n
1 100% of the Initial Reference Price
2 95% of the Initial Reference Price

Final Redemption Level

S&P 500 Index:
EURO STOXX 50® Index:

90% of the Initial Reference Price
90% of the Initial Reference Price

Early Redemption Amount

The Early Redemption Amount shall correspond to the Nominal Amount.

Barrier

EURO STOXX 509 Index:
S&P 500° Index:

49% of the Initial Reference Price
49% of the Initial Reference Price

Barrier Event

A Barrier Event shall occur if the Reference Price of at least one Underlying is
below the applicable Barrier for the respective Underlying at least once on an Exchange
Day within the Observation Period.

Observation Period

The Observation Period shall commence from 12 December 2023 and shall end on the
Final Valuation Date (inclusive in each case).

Observation Price

shall mean the Reference Price of the respective Underlying..

Redemption Style

Cash settlement

Bonus Payment Type

Unconditional Bonus Payment. The provisions of section 5 (6) of the General Conditions
for Unconditional Bonus Payments shall apply.

Bonus Amount

CZK 700.00

Bonus Payment Date(s)

18 December 2024, 18 December 2025 and 18 December 2026

Redemption at Maturity

The redemption of the Securities on the Maturity Date (section 3 of the General Terms
and Conditions) shall be determined - subject to Early Redemption pursuant to section
4 of the General Conditions — in accordance with the following paragraphs.

(a) The investor shall receive payment of the Nominal Amount,
(i) if a Barrier Event has not occurred or,

(ii) if a Barrier Event has occurred, but the Reference Price of all of the Underlyings
on the Final Valuation Date is equal to or above the respective Final Redemption
Level.

(b) If a Barrier Event has occurred and the Reference Price of at least one Underlying
on the Final Valuation Date is below the respective Final Redemption Level, the
Issuer shall pay a cash settlement equal to the Nominal Amount multiplied by the
Performance of the Underlying with the Relevant Performance.

The cash settlement shall be calculated from the Nominal Amount multiplied by the
Performance of the Underlying with the Relevant Performance.

Reference Price

The Reference Price shall be the relevant rate, price or level of the Underlying for the
purpose of determining and calculating the (Early) Redemption of the Securities and
shall be determined as follows:

Reference Price shall mean the closing price of the Underlying determined and
published by the Reference Agent.

Exchange Day

A day on which the Underlying is calculated by the Reference Agent.

Performance

of the respective Underlying shall correspond to the quotient of (i) the Reference Price
of the respective Underlying on the

Final Valuation Date and (ii) the Strike of the respective Underlying, expressed as a
percentage.

Relevant Performance

means the Performance of the Underlying showing the lowest Performance in relation to
the other Underlyings. If several Underlyings show identical Performance, the Issuer
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shall be entitled to decide in its reasonable discretion which of the Underlyings
concerned shall be used for the purpose of calculating the Relevant Performance within
the meaning of these Terms and Conditions.

Currency Conversion All monetary amounts payable under the Securities shall be converted into the
Settlement Currency. The conversion shall use a Conversion Rate of 1:1, i.e. one unit of
the Currency of the Underlying shall correspond to one unit of the Settlement Currency
of the Security ("Quanto Structure").

Applicable law German law

Registry Type German Global Certificates

Applicable Adjustment and The rules for Adjustments and Market Disruptions for indices specified in section 6 and

Market Disruption Provisions  section 7 of the General Conditions shall apply to this Security.

Right of Extraordinary Applicable (excluding Hedging Disruption Events)

Termination of the Issuer

Securities with triparty The Securities will not be collateralised, i.e. the provisions of section 15 of the General

collateral management (TCM) Conditions for Securities with triparty collateral management (TCM) shall not be
applicable.

lll. INFORMATION ABOUT THE UNDERLYINGS

The Underlyings to which the Securities are linked are:

EURO STOXX 50® Index

The EURO STOXX 50® Index is a leading European Blue-chip index for the Eurozone, providing a Blue-chip
representation of supersector leaders in the Eurozone. The index covers 50 stocks from 12 Eurozone countries: Austria,
Belgium, Finland, France, Germany, Greece, Ireland, Italy, Luxembourg, the Netherlands, Portugal and Spain.

The EURO STOXX 50 Index is the intellectual property (including registered trademarks) of STOXX Limited, Zug,
Switzerland and/or its licensors (Licensors), which is used under license. The financial instruments based on the Index
are in no way sponsored, endorsed, sold or promoted by STOXX and its Licensors and neither of the Licensors shall
have any liability with respect thereto.

Index Type: Price Index

Index Currency: EUR; one index point corresponds to EUR 1.00

ISIN: EU0009658145

Bloomberg symbol: SX5E Index

Performance: Available at www.bloomberg.com (Symbol: SX5E:IND)
Index calculation details: available at http://www.stoxx.com/indices

Index calculation available at http://www.stoxx.com/indices
adjustments:

S&P 500® Index

The S&P 500@ Index is a leading indicator of U.S. equities, reflecting the risk and return characteristics of a broader large
cap universe on an on-going basis. It is widely regarded as one of the best single gauges of the large cap U.S. equities
market. The index includes 500 leading companies in leading industries of the U.S. economy, providing for a major
coverage of U.S. equities.

The S&P 500 index is a product of S&P Dow Jones Indices LLC ("SPDJI"), and has been licensed for use by Vontobel
("Licensee"). Standard & Poor's®, S&P® and S&P 500° are registered trademarks of Standard & Poor's Financial Services
LLC ("S&P") and have been licensed for use by SPDJI and sublicensed for certain purposes by the Licensee. The
products of the Licensee mentioned in this document are not sponsored, endorsed, sold or promoted by SPDJI, S&P, or
their respective affiliates, and none of such parties make any representation regarding the advisability of investing in
such product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 index.

Index Type: Price Index

Index Currency: USD; one index point corresponds to USD 1.00

ISIN: US78378X1072

Bloomberg symbol: SPX Index

Performance: Available at https://www.spglobal.com/spdji/en/

Index calculation details: available at https://us.spindices.com/indices/equity/sp-500
Index calculation available at https://us.spindices.com/indices/equity/sp-500

adjustments:
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Information about the historical and future performance of the Underlyings and their volatilities can be obtained on the
Internet from the website specified above.
Information regarding Benchmarks pursuant to Article 29 Para. 2 of the Benchmark Regulation

The amount of the claim under the Securities will be calculated under consideration of S&P 500® Index and EURO
STOXX 50 Index (for the purpose of these Final Terms each a "Benchmark"). The Benchmarks are provided by S&P
Dow Jones Indices LLC (in case of S&P 500® Index) and STOXX Limited (in case of EURO STOXX 50® Index) (each an
"Administrator"). As at the date of these Final Terms, S&P Dow Jones Indices LLC is included in the Benchmark
Register. As at the date of these Final Terms, STOXX Limited is included in the Benchmark Register. For the purpose of
these Final Terms, "Benchmark Register" shall mean the register of administrators and benchmarks established and
maintained by the European Securities and Markets Authority (ESMA) pursuant to Article 36 of the Regulation (EU)
2016/1011 (the "Benchmark Regulation").

IV. FURTHER INFORMATION ON THE OFFER OF THE SECURITIES

1. Stock exchange listing and trading arrangements

Exchange listing

No application has been made for the Securities to be admitted to trading on a regulated market, on an MTF or an
equivalent market, and no such application is currently planned.

First trading date

Trading of the Securities is expected to commence from 18 December 2023.

Pricing

Prices are quoted as percentage. Accrued interest is included (flat or dirty pricing) for pricing purposes.

Market Maker

Bank Vontobel Europe AG, Alter Hof 5, 80331 Munich, Germany

Last trading day
Trading of the Securities will end no later than 11 December 2026 at 12:00 h (local time Frankfurt am Main).

Minimum trading lot
CZK 10,000.00 (corresponding to 1 Security)

2. Information on the terms of the offer

The Securities will be offered during the Subscription Period; the Subscription Period, Value Date and Issue Price of the
Securities as well as the start and the expected end of the Public Offer are specified below. The Issuer reserves the right
to terminate the Subscription Period early, to reduce subscriptions, or not to proceed with the issue of the Securities,
without giving reasons.

Subscription Period

The Subscription Period shall commence on 21 November 2023 and end on 11 December 2023 (15:00 hours local time
Frankfurt am Main).

Minimum Subscription Amount

The Minimum Subscription Amount shall be CZK 10,000.

Issue Price
100.00% of the Nominal Amount

Value Date
18 December 2023

Start of the Public Offer
The Public Offer of the Securities shall start on 10 November 2023 in Czech Republic.

End of the Public Offer

The Public Offer of the Securities will end with the term of the Securities, expected on 11 December 2026, or — in case
that a base prospectus which follows the Base Prospectus has not been published on the website
prospectus.vontobel.com under the respective heading until the last date of the validity of the Base Prospectus — with
expiration of the validity of the Base Prospectus pursuant to Article 12 of the Prospectus Regulation.
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3. Costs and charges

The Issue Price and the bid and ask prices provided by the Market Maker during the term of the Securities are based on
internal pricing models. Among other things, the prices include a margin which the Market Maker determines at his own
discretion and which, in addition to profit, also covers the costs of structuring of the Security and, if any, possible costs
for distribution.

The above stated Issue Price includes costs amounting to 1.93% of the Issue Price. These costs include a distribution fee
of up to 1.50% of the Issue Price or, if higher, the price of the Securities in the secondary market.

No additional costs will be incurred by the issuer on the Issue Price charged to the investor. Investors will receive further
information on any remuneration, commissions, fees and costs charged to investors, for example by their bank, advisor
or financial services provider (distribution partner), from these parties upon request.

4. Publication of information after completion of the issue

With the exception of the notices specified in the Terms and Conditions, the Issuer does not intend to publish any
information once the issue has been completed.
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ISSUE-SPECIFIC SUMMARY

Warnings

The following is pointed out:

This summary (the "Summary") should be read as an introduction to the Base Prospectus for Investment Products
dated 19 May 2023 (the "Base Prospectus").

Investors should base any decision to invest in the Securities concerned on a consideration of the Base Prospectus
as a whole. Investors should therefore read the Base Prospectus in conjunction with the Registration Document of
the Issuer dated 31 March 2023 and the Registration Document of the Guarantor dated 24 February 2023, which
have been incorporated by reference, and any supplements thereto. Furthermore, investors should read the Base
Prospectus in conjunction with the Final Terms that refer to the Base Prospectus and that are drawn up in
connection with the issue of the Securities.

The Securities are not capital protected and provide for no minimum redemption. Investors could lose all (total
loss) or part of their invested capital, in addition to the costs associated with the purchase.

In the event that a claim relating to the information contained in the Base Prospectus is brought before a court, the
plaintiff investor might, under national law, have to bear the costs of translating the Base Prospectus, including any
supplements thereto, and the related Final Terms before the legal proceedings are initiated.

Vontobel Financial Products GmbH, Bockenheimer LandstraBe 24, 60323 Frankfurt am Main, Germany (the "Issuer")
which, as the Issuer of the Securities, has assumed responsibility for this Summary including any translations
thereof, or the persons who have submitted and transmitted the Summary including any translations thereof, shall
be liable under civil law, but only where the Summary is misleading, inaccurate or inconsistent, when read together
with the other parts of the Base Prospectus, or where it does not provide, when read together with the other parts of
the Base Prospectus, key information in order to aid investors when considering whether to invest in such Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

Introduction

Designation and security identification numbers

The Protect Multi Fixed Coupon Express Notes Quanto have the following security identification numbers: ISIN:
DEO0OVM4Z0Q8 / WKN: VM4Z0Q / Valor: 130638790 (the "Securities").

Contact details of the Issuer

The Issuer of the Securities is Vontobel Financial Products GmbH, Bockenheimer LandstraRe 24, 60323 Frankfurt am
Main, Germany, e-mail: vfp-frankfurt@vontobel.com, phone: +49 (0)69 695 996 3210, Legal Entity Identifier (LEI):
5299009N4N61DPCDHR97.

Contact details of the Offeror

The offeror of the Securities is Bank Vontobel Europe AG, Alter Hof 5, 80331 Munich, Germany, acting through its
Frankfurt am Main Branch, Bockenheimer LandstraBe 24, 60323 Frankfurt am Main, Germany, e-mail:
zertifikate.de@vontobel.com; phone: +49 (0)69 695 996 3205, fax: +49 (0)69 695 996 3202, Legal Entity Identifier (LEI):
529900KKJOXOKBWO4426 (the "Offeror").

Approval of the Base Prospectus; Competent Authority

The Base Prospectus was approved by the German Federal Financial Supervisory Authority (the "BaFin") on 19 May
2023. The address of the BaFin (Securities Supervision) is: Marie-Curie-Str. 24-28, 60439 Frankfurt am Main, Germany;
phone: +49 (0)228 4108 0.

Who is the Issuer of the Securities?

Domicile and legal form of the Issuer

Vontobel Financial Products GmbH is a limited liability company (Gesellschaft mit beschrankter Haftung — GmbH) under
German law. The Issuer is registered with the Commercial Register of the Local Court (Amtsgericht) of Frankfurt am
Main, Germany, under register number HRB 58515. The Issuer's registered office is in Frankfurt am Main, Germany. The
Legal Entity Identifier (LEI) of the Issuer is 5299009N4N61DPCDHR97.
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Principal activities of the Issuer

The principal activity of the Issuer is to issue securities and derivative securities.

Major shareholders of the Issuer

Vontobel

All shares of the Issuer are held by the group parent company, Vontobel Holding AG, Zurich, Switzerland. The shares of
Vontobel Holding AG are listed on the SIX Swiss Exchange in Zurich.

Identity of the key managing directors of the Issuer

The managing directors of the Issuer are Anton Hotzl, Jorn Peglow and Daniela Werner.

Identity of the statutory auditors of the Issuer

The auditor of the Issuer is Ernst & Young GmbH Wirtschaftsprifungsgesellschaft, Eschborn, Germany.

What is the key financial information regarding the Issuer?

The following key financial information regarding the Issuer are extracted from the audited annual financial statements
as well as the unaudited interim financial statements of the Issuer:

Income Statement

01.01.2022 01.01.2021 01.01.2022 01.01.2021
to to to to
31.12.2022 31.12.2021 30.06.2022 30.06.2021
(audited) (audited) (unaudited) (unaudited)
Net income for the year 484,052 EUR 216,843 EUR 214,740 EUR 201,451 EUR
Balance sheet 31.12.2022 31.12.2021 30.06.2022
(audited) (audited) (unaudited)
Net financial debt® 2,400,694 TEUR 2,678,704 TEUR 2,304,727 TEUR
1) Long term debt plus short term debt minus cash.
Cash Flow Statement 01.01.2022 01.01.2021 01.01.2022 01.01.2021
to to to to
31.12.2022 31.12.2021 30.06.2022 30.06.2021
(audited) (audited) (unaudited) (unaudited)
Cash flow from operating 1,068,118.25 EUR -221,081.47 EUR 496,802.00 EUR 584,285.45 EUR
activities
Cash flow from financing 222,989.94 EUR -470,251.16 EUR -216,843.00 EUR -408,808.34 EUR
activities
Cash flow from investing 0.00 EUR -1,025.13 EUR 0.00 EUR 0.00 EUR

activities

What are the key risks that are specific to the Issuer?

The key risks that are specific to the Issuer may be summarised as follows:

The Security holders bear the risk of bankruptcy of the Issuer (default risk). Securities holders are exposed to the
risk that the Issuer cannot meet its obligations arising from the Securities, for example in the event of insolvency
(illiquidity / overindebtedness). Insolvency of the Issuer can even lead to the complete loss of the principal amount

that Security holders paid when purchasing the securities (risk of total loss).

What are the main features of the Securities?

Type and class of the Securities

The Securities are bearer debt securities (Inhaberschuldverschreibungen) under German law within the meaning of
Section 793 of the German Civil Code (Biirgerliches Gesetzbuch - BGB), governed by German law.
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Rights attached to the Securities

The Securities constitute the right of the Security holder to receive from the Issuer per Security the payment of the
Redemption Amount in Czech Koruna in accordance with the Terms and Conditions of the Securities and subject to the
performance of the Underlying.

It has a fixed term and will be due on the Maturity Date, subject to an early redemption.

Objectives

The objective of this product is to provide you with the possibility of receiving an enhanced return in exchange for taking
the risk of a loss of some or all of your investment. The product is a complex financial instrument linked to 2 Underlyings.
You will receive a Coupon Amount on each Coupon Payment Date irrespective of the performance of the Underlyings,
unless terminated early.

The product will terminate prior to the Maturity Date if, on a Valuation Date, the Reference Prices of all Underlyings equal
or exceed their respective Redemption Level.

On any such early termination, on the Early Redemption Date you will receive a cash amount equal to the Early Redemp-

tion Amount. No Coupon payments will be made after the Redemption Date.

If the product has not terminated early, the product will be redeemed on the Maturity Date as follows:

1. If the Observation Price of all Underlyings is always equal to or is above the respective Barrier during the Observa-
tion Period, you will receive the Nominal Amount on the Maturity Date.

2. If the Observation Price of at least one Underlying is below its respective Barrier at least once during the Observa-

tion Period:

a) You will receive the Nominal Amount on the Maturity Date if the Reference Price of all Underlyings equals or ex-
ceeds the respective Final Redemption Level on the Final Valuation Date.
b) If the Reference Price of at least one Underlying is below its Final Redemption Level on the Final Valuation Date,
you will receive a cash payment directly linked to the performance of the Underlying with the worst perform-
ance. The performance of an Underlying corresponds to the Reference Price of an Underlying on the Final Valu-
ation Date divided by the respective Strike. The cash amount will equal the Nominal Amount multiplied by the
performance of the worst performing Underlying.
In such case the sum of the cash amount and the Coupon Amounts paid will generally be less than the amount you in-
vested, so that you will make a loss.

The product is currency hedged at maturity, i.e. all amounts determined in the Currency of the Underlying will be conver-
ted 1: 1 into the Currency of the product (Quanto).

Product

Product Currency
Nominal Amount
Early Redemption
Amount

Initial Fixing Date
Issue Date
Payment Date
Type of Settlement
Observation Period

Coupon

CzK
CZK 10,000.00
CZK 10,000.00

11 December 2023

18 December 2023

18 December 2023

Cash

12 December 2023 to 11
December 2026, daily monitoring

Valuation Dates

Early Redemption Dates

Final Valuation Date

Maturity Date (Maturity)

Annually, first time on 11 Decem-
ber 2024, last time on 11
December 2025

Annually, first time on 18 Decem-
ber 2024, last time on 18
December 2025

11 December 2026

18 December 2026

Coupon Amount

Underlyings

CZK 700.00

Coupon Payment Dates

Annually, first on 18 December
2024, last on 18 December 2026

EURO STOXX 50° Index

Type

ISIN

Currency
Reference Agent
Reference Price

Initial Reference Price

S&P 500° Index

Price Index

EU0009658145

EUR

STOXX Limited

Closing level, determined by the
Reference Agent

Reference Price on the Initial Fix-
ing Date

Strike
Redemption Level

Final Redemption Level

Barrier
Observation Price

100.00%"

100.00%* (on 11 December
2024) and 95.00%* (on 11
December 2025)

90.00%*

49.00%*

Closing level, determined by the
Reference Agent

Type

Price Index

ISIN

US78378X1072
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Currency UsD Redemption Level 100.00%* (on 11 December
Reference Agent S&P Dow Jones Indices LLC 2024) and 95.00%"* (on 11
Reference Price Closing level, determined by the December 2025)

Reference Agent Final Redemption Level 90.00%*
Initial Reference Price  Reference Price on the Initial Fix- Barrier 49.00%*

ing Date Observation Price Closing level, determined by the
Strike 100.00%* Reference Agent

* of the Initial Reference Price

Upon the occurrence of certain extraordinary events, the Issuer is entitled under the terms and conditions of the
Securities to adjust the terms and conditions of the securities (in particular to exchange the underlying instrument) or to
terminate the Securities extraordinarily.

Applicable law
The Securities are issued under German law and are transferable under securities law.

Ranking

The obligations arising from the Securities constitute direct and unsecured liabilities of the Issuer, which rank equally
among themselves and with all other unsecured and unsubordinated liabilities of the Issuer, with the exception of those
liabilities, which have priority by virtue of mandatory legal provisions.

Where will the Securities be traded?

Application for admission to trading on a regulated market or multilateral trading facility (MTF)

No application for admission to trading on a regulated market or multilateral trading facility (MTF) has been made for the
Securities and there are no plans to make such an application at present.

Is there a guarantee attached to the Securities?

Nature and scope of the guarantee

Vontobel Holding AG, Zurich, Switzerland (the "Guarantor") guarantees the proper payment of all amounts payable by
the Issuer in accordance with the terms and conditions of the Securities issued under the Base Prospectus. The
guarantee represents an independent guarantee under Swiss law; all rights and obligations arising from this are subject
in all respects to Swiss law. The courts of law of the Canton of Zurich have exclusive jurisdiction over all actions and
legal disputes relating to the guarantee. The place of jurisdiction is Zurich 1.

Description of the Guarantor

Guarantor is Vontobel Holding AG, Gotthardstrasse 43, 8002 Zurich, Switzerland; Legal Entity Identifier (LEI)
529900G69W5VR3DDPW23. The Guarantor is the parent company of the Vontobel Group, which consists of banks,
capital market companies and other domestic and foreign companies. The Guarantor holds all shares in the Issuer. The
shares of Vontobel Holding AG are listed on the SIX Swiss Exchange in Zurich.

Key financial information regarding the Guarantor

The following key financial information regarding the Guarantor has been taken from the audited consolidated annual
financial statements as well as the unaudited interim financial statements of the Guarantor:

Income Statement

01.01.2022 01.01.2021 01.01.2022 01.01.2021
to to to to
31.12.2022 31.12.2021 30.06.2022 30.06.2021
(audited) (audited) (unaudited) (unaudited)

Total operating income 1,285.1 Mio. CHF 1,535.6 Mio. CHF 686.1 Mio. CHF 779.6 Mio. CHF
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Balance sheet

31.12.2022

31.12.2021

30.06.2022

Vontobel

Net financial debt?

24,606.4 Mio. CHF2

22,494.0 Mio. CHF®

23,050.2 Mio. CHF#»

1) Long term debt plus short term debt minus cash.

2) This financial information is calculated by the following audited financial information from the consolidated balance sheet: Total liabilities (28,490.6
Mio. CHF) minus Cash (3,884.2 Mio. CHF).

3) This financial information is calculated by the following audited financial information from the consolidated balance sheet: Total liabilities (30,329
Mio. CHF) minus Cash (7,835 Mio. CHF).

4) This financial information is calculated by the following unaudited financial information from the consolidated balance sheet: Total liabilities (30,957
Mio. CHF) minus Cash (7,906.8 Mio. CHF).

Cash Flow Statement

01.01.2022 01.01.2021 01.01.2022 01.01.2021
to to to to
31.12.2022 31.12.2021 30.06.2022 30.06.2021
(audited) (audited) (unaudited) (unaudited)

Cash flow from operating
activities

-3,201.3 Mio. CHF

1,585.6 Mio. CHF

1,629.4 Mio. CHF

1,339.0 Mio. CHF

Cash flow from financing 304.8 Mio. CHF -581.6 Mio. CHF -40.3 Mio. CHF -485.5 Mio. CHF
activities
Cash flow from investing -392.5 Mio. CHF 563.3 Mio. CHF -327.8 Mio. CHF 62.3 Mio. CHF

activities

Most material risks factors pertaining to the Guarantor
The most material risk factors pertaining to the Guarantor may be summarised as follows:

The Security holders bear the risk of bankruptcy of the Guarantor (default risk). Securities holders are exposed to
the risk that the Guarantor cannot meet its obligations arising from the Securities, for example in the event of
insolvency (illiquidity / overindebtedness). Insolvency of the Issuer and the Guarantor can even lead to the complete
loss of the principal amount that Security holders paid when purchasing the securities (risk of total loss).
Furthermore, Security holders may become subject to resolution measures in relation to the Guarantor if the
Guarantor is failing or likely to fail.

The guarantee is subject to Swiss law; the place of jurisdiction is Zurich. In this context, the Security holders bear
risks in connection with the enforcement of legal claims with regard to the guarantee, e.g. increased costs.

What are the key risks that are specific to the Securities?

The key risks that are specific to the Securities may be summarised as follows:

Risks resulting from the payment profile of the Securities
. Risk of total loss: There is a risk that the Underlying may even lose considerable value and that the Security
holder may consequently suffer a substantial loss of the principal amount paid. Even a total loss is possible.

Limitation of the redemption amount to the nominal value: The redemption amount is limited to the nominal
value. The Security holder bears the risk of not benefiting in every case from a favourable performance of the
relevant Underlying.

Risks resulting from the conditions of the Securities

- Currency Risk: Hedging against currency risks using a Quanto Structure may prove to be unfavourable from the
investor's point of view in hindsight if the — unhedged - exchange rate moves in a direction that is in principle
beneficial for the investor, because the investor does not participate in that favourable development.

Risks in connection with adjustments, market disruptions, extraordinary termination and settlement: Security
holders bear the risk that the Securities are adjusted or terminated. Furthermore, there is also the risk that the
occurrence of a market disruption could reduce the value of the Securities. In addition, a market disruption may
delay the redemption or repayment of the Securities. If the conditions of the Securities provide for extraordinary
termination by the Issuer, the Security holder bears a risk of loss as the termination amount equals the market
price of the Securities, which can be even zero. The Security holder also bears the reinvestment risk in relation
to the termination amount.
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Risks relating to Securities with multiple Underlyings (Multi or Worst-of): The Securities are linked to more than
one Underlying, i.e. the price of the Security during its term as well as the Cash Amount at maturity will be
determined by several Underlyings, and not just by one Underlying. Compared with products with only one
underlying, there is an increased risk of loss of the capital the investors have invested. This risk is dependent on
the Underlying with the worst performance (worst-of) of all Underlyings. Even if all Underlyings perform in sum
or in few positively, the determination of the redemption amount depends solely on the Underlying with the
worst performance.

Risks in connection with the investment in, the holding and selling of the Securities
Risks in connection with trading in the Securities, liquidity risk: Security holders bear the risk that there is no
liquid market for trading in the Securities. This means that Security holders cannot sell the Securities at a
specific time or at a specific price.

Risks in connection with the price determination for the Securities and potential conflicts of interest
Risks in connection with potential conflicts of interest: The Issuer, the Guarantor and other companies of the
Vontobel Group may pursue interests that conflict with or do not take into account the interests of the Security
holders. This may be in connection with the exercise of other functions or in carrying out further transactions.
Potential conflicts of interest may adversely affect the value of the Securities and/or the Cash Amount under
the Securities.

Risks in connection with the Underlyings
Risks related to the change in the composition or calculation or dissemination of an Index: Changes in the
composition or calculation or dissemination of an Index by the Index Sponsor may adversely affect the value of
the Index and in turn the value of the Securities and/or the Cash Amount under the Securities.

Risks in connection with the influence of distributions of the index constituents: The Security holder will usually
not participate in dividends or other distributions paid on the Index components.

Risks which apply to all or several Underlyings
Risks in connection with psychological effects: The price of an Underlying can fluctuate strongly due to
psychological effects related, for example, to sentiments, opinions and rumors in the market, which may have an
impact on the performance of the Securities.

Volatility risk: Due to the volatility of an Underlying, high losses in the Securities may occur.

Under which conditions and timetable can investors invest in this Security?

General terms, conditions and expected timetable of the offer

The Securities are offered during the subscription period. The subscription period begins on 21 November 2023 and
ends on 11 December 2023 at 15:00 hours (local time Frankfurt am Main). The minimum subscription amount is CZK
10,000. The Issuer reserves the right to terminate the subscription period prematurely, to only partially satisfy
subscription requests in relation to the offer (in particular in the event of an oversubscription) or to not issue the
Securities without stating reasons.

The offer of the Securities will be made from 10 November 2023 in Czech Republic.

The issue price is 100.00% of the Nominal Amount. The bid and ask price of the Securities is continuously set by the
Market Maker. Market Maker is Bank Vontobel Europe AG, Frankfurt am Branch, Bockenheimer Landstra3e 24, 60323
Frankfurt am Main, Germany.

The Securities may not be offered or sold unless all applicable laws and regulations in the jurisdiction in which a
purchase, offer, sale or delivery of Securities is made or in which this document is distributed or held have been
complied with and all consents or approvals required by applicable laws in that jurisdiction for the purchase, offer, sale
or delivery of the Securities have been obtained.

Estimated expenses charged to the investor

The above stated Issue Price includes product-specific entry costs amounting to 1.93% of the Issue Price. These costs
include a distribution fee of up to 1.50% of the issue price or, if higher, the price of the Securities in the secondary
market.

Investors will receive further information on any remuneration, commissions, fees and costs charged to investors, for
example by their bank, advisor or financial services provider (distribution partner), from these parties upon request.

Who is the Offeror and/or the person asking for admission to trading?
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Offeror of the Securities is Bank Vontobel Europe AG acting through its Frankfurt am Main Branch, Bockenheimer
LandstraBe 24, 60323 Frankfurt am Main, Germany. The Offeror is a stock corporation (AG) under German law. Bank
Vontobel Europe AG is a stock corporation (AG) under German law and registered in the Commercial Register of the
local District Court (Amtsgericht) of Munich, Germany, under the registration number HRB 133419. The Legal Entity
Identifier (LEI) of the Offeror is 529900KKJ9XOK6WO4426. The registered office of Bank Vontobel Europe AG is: Alter
Hof 5, 80331 Munich, Germany.

Why is this prospectus being produced?

Use and estimated net amount of the proceeds

The issue of the Securities is part of the Issuer's ordinary business activities and is made for the purpose of generating
profits and/or hedging certain risks of the Issuer.

Underwriting agreement on a firm commitment basis
There is no underwriting agreement with a firm underwriting commitment in connection with the securities offered.

Most material conflicts of interest pertaining to the offer or the admission to trading

The (initial) issue price and/or the price of the Securities on the secondary market may be subject to fees paid to
distributors, which may give rise to conflicts of interest in the selection of products offered to the client.

The Issuer and other companies within the Vontobel Group may pursue interests that conflict with the interests of the
Security holders or do not take these into account. This may occur in connection with the exercise of other functions or
when carrying out further transactions.

Bank Vontobel Europe AG, Munich, or another company of the Vontobel Group may act as market maker for the
Securities. The market maker is responsible for setting the prices of the securities ("market making"). The market prices
provided by the market maker will not always correspond to the market prices that would have been formed without this
market making and in a liquid market.

Companies within the Vontobel Group may also perform another function in relation to the Securities, e.g. as calculation
agent, index calculation agent, index sponsor or participant in the selection process of a proprietary index or basket.
Such a function may enable the company of the Vontobel Group to determine the composition of the underlying
instrument or to calculate its value.

Companies within the Vontobel Group may conclude transactions relating to the underlying or its components. This also
includes transactions by the issuer that hedge its obligations under the Securities. The value of the Securities may be
affected by the termination of some or all of these hedging transactions. Companies within the Vontobel Group may
receive non-public information relating to the underlying and are not obliged to pass on such information to an investor
in the Securities. For example, companies in the Vontobel Group may issue research reports in relation to the underlying
or its components.




SHRNUTI KONKRETNI EMISE

Upozornéni

Je zdUraznéno nasledujici:

Toto shrnuti (dale jen ,,Shrnuti®) pfedstavuje pouze Uvod k Base Prospectus for Investment Products dated 19 May
2023 (déle jen ,Zakladni prospekt®).

Investori by pfi jakémkoli rozhodnuti investovat do prislusnych Cennych papird méli vychézet ze zvazeni Zékladniho
prospektu jako celku. Investofi by si proto méli precist Zakladni prospekt spolecné s Registracnim dokumentem
Emitenta ze dne 31 brezna 2023 a Registracnim dokumentem Rucitele ze dne 24 Unora 2023, které do néj byly
zaclenény formou odkazu, a vSechny souvisejici dodatky. Déle by si investofi méli precist Zakladni prospekt
spolecné s Konecnymi podminkami, které na Zakladni prospekt odkazuiji a které byly vypracovany v souvislosti s
emisi Cennych papird.

Cenné papiry nejsou kapitalové chranény a neposkytuji Zzadny minimalni zpétny odkup. Investofi mohou utrpét
ztratu veskerého svého investovaného kapitalu (Giplna ztrata) nebo jeho éasti spoleéné s naklady spojenymi s
koupi.

V pripadeg, Ze je u soudu vznesen narok na zakladé informaci uvedenych v Zakladnim prospektu, mize byt zalujicimu
investorovi podle vnitrostatniho préva ulozena povinnost uhradit néklady na preklad Zékladniho prospektu, véetné
veskerych jeho dodatk( a pfislusnych Konec¢nych podminek, jesté pred zahajenim soudniho fizeni.

Spolec¢nost Vontobel Financial Products GmbH, Bockenheimer LandstraBe 24, 60323 Frankfurt nad Mohanem,
Némecko (déle jen ,Emitent”), kterd jako Emitent Cennych papirli prebird odpovédnost za toto Shrnuti, véetné jeho
prekladl, nebo osoby, které predlozily ¢i predaly Shrnuti, véetné jeho prekladd, jsou odpovédné dle predpist
obcanského prava, avéak pouze pokud je Shrnuti ve spojeni s ostatnimi ¢astmi Zakladniho prospektu zavadéjici,
nepresné nebo nejednotné, nebo pokud Shrnuti ve spojeni s ostatnimi ¢astmi Zakladniho prospektu neposkytuje
klicové informace, jez maiji investordm pomahat pfi rozhodovani, zda do téchto Cennych papird investovat.

Produkt, o jehoz koupi uvaZujete, je sloZity a muze byt obtizné srozumitelny.

Predstaveni

s’ vs

Oznadeni a identifikaéni éisla cennych papirt

Protect Multi Fixed Coupon Express Certificate Quanto maiji nasledujici identifikacni Gisla cennych papirt: ISIN:
DEO0OVM4Z0Q8 / WKN: VM4Z0Q / Valor: 130638790 (déle jen ,Cenné papiry“).

Kontaktni udaje Emitenta

Emitentem Cennych papirli je spolecnost Vontobel Financial Products GmbH, Bockenheimer LandstraBe 24, 60323
Frankfurt nad Mohanem, Némecko, e-mail: vfp-frankfurt@vontobel.com, telefon: +49 (0)69 695 996 3210, identifikacni
oznadeni pravnické osoby (LEI): 5299009N4NG61DPCDHR7.

Kontaktni Udaje Predkladatele nabidky

Predkladatelem nabidky Cennych papird je Bank Vontobel Europe AG, Alter Hof 5, 80331 Mnichov, Némecko, jednajici
prostrednictvim své pobocky ve Frankfurtu nad Mohanem, Bockenheimer LandstraBe 24, 60323 Frankfurt nad
Mohanem, Némecko, e-mail: zertifikate.de@vontobel.com; telefon: +49 (0)69 695 996 3205, fax: +49 (0)69 695 996 3202,
identifikadni oznaceni pravnické osoby (LEI): 529900KKJ9XOK6WO4426 (déle jen ,Predkladatel nabidky®).

Schvaleni Zakladniho prospektu; Pfislusny organ

Zakladni prospekt byl schvélen Spolkovym Gfadem pro dohled nad finan¢nimi sluzbami (déle jen ,,BaFin“) dne 19 kvétna
2023. Obchodni adresa BaFin (Dohled nad cennymi papiry) je: Marie-Curie-Str. 24-28, 60439 Frankfurt nad Mohanem,
Némecko; telefon: +49 (0)228 4108 0.

Kdo je Emitentem Cennych papira?

Sidlo a pravni forma Emitenta

Vontobel Financial Products GmbH je spolecnosti s ru¢enim omezenym (Gesellschaft mit beschrankter Haftung -
GmbH) podle némeckého prava. Emitent je zapsan v obchodnim rejstfiku okresniho soudu (Amtsgericht) ve Frankfurtu
nad Mohanem pod registracnim &islem HRB 58515. Sidlo Emitenta je ve Frankfurtu nad Mohanem, Némecko.
Identifikaéni oznaceni pravnické osoby (LEI) Emitenta je 5299009N4N61DPCDHR97.

Hlavni éinnost Emitenta
Hlavni ¢innosti Emitenta je emise cennych papird a derivatovych cennych papir(.



Hlavni spoleénici Emitenta

Veskeré podily Emitenta drzi materska spolecnost skupiny, Vontobel Holding AG, Curych, Svycarsko. Akcie spoleénosti
Vontobel Holding AG jsou obchodovany na burze cennych papir(l SIX Swiss Exchange v Curychu.

Totoznost klic¢ovych vykonnych reditelu Emitenta

Vykonnymi fediteli Emitenta jsou Anton Ho6tzl, J6rn Peglow a Daniela Werner.

Totoznost statutarnich auditort Emitenta

Auditorem Emitenta je spolec¢nost Ernst & Young GmbH Wirtschaftspriifungsgesellschaft, Eschborn, Némecko.

Jaké jsou kli¢ové finanéni informace Emitenta?

Nasledujici klicové financni informace tykajici se Emitenta byly ziskény z auditované Gcetni zavérky a neauditované

prozatimni Gcetni zavérky Emitenta:

Vykaz zisku a ztraty

01.01.2022 01.01.2021 01.01.2022 01.01.2021
az az az az
31.12.2022 31.12.2021 30.06.2022 30.06.2021
(auditovano) (auditovano) (neauditovano) (neauditovano)
Cisté prijmy za rok 484 052 EUR 216 843 EUR 214 740 EUR 201 451 EUR
Rozvaha
31.12.2022 31.12.2021 30.06.2022
(auditovano) (auditovano) (neauditovano)
Cisté finanéni zévazkyD 2 400 694 TEUR 2678 704 TEUR 2304 727 TEUR
1) Dlouhodobé zavazky plus kratkodobé zavazky minus hotovost.
Prehled o peneznich tocich 01.01.2022 01.01.2021 01.01.2022 01.01.2021
az az az az
31.12.2022 31.12.2021 30.06.2022 30.06.2021

(auditovano)

(auditovano)

(neauditovano)

(neauditovano)

Penézni tok z provozni ¢innosti 1068 118,25 EUR

-221 081,47 EUR

496 802,00 EUR

584 285,45 EUR

Penézni tok z finanéni ¢innosti 222 989,94 EUR

-470 251,16 EUR

-216 843,00 EUR

-408 808,34 EUR

Penézni tok z investi¢ni ¢innosti 0,00 EUR

-1 025,13 EUR

0,00 EUR

0,00 EUR

Jaka jsou hlavni rizika, ktera jsou specificka pro daného Emitenta?

Hlavni rizika, kterd jsou pro Emitenta specificka, Ize shrnout takto:

Drzitelé cennych papird nesou riziko Upadku Emitenta (riziko selhani). Drzitelé cennych papir(l jsou vystaveni riziku,
7e Emitent nebude schopen dostat svym zavazkim vyplyvajicim z Cennych papird, napfiklad v pfipadé platebni
neschopnosti (nelikvidita/predluzeni). Platebni neschopnost Emitenta mdze dokonce vést k Uplné ztraté jistiny,
kterou Drzitelé cennych papirli zaplatili pri ndkupu cennych papirC (riziko UpIné ztréty).

Jaké jsou hlavni rysy cennych papiru?

Druh a tfida Cennych papiru

Cenné papiry jsou cenné papiry na dorucitele (Inhaberschuldverschreibungen) podle némeckého prava ve smyslu § 793
némeckého obcanského zakoniku (Biirgerliches Gesetzbuch - BGB), regulované podle némeckého préva.

Prava spojena s Cennymi papiry

Cenné papiry predstavuji pravo Drzitele cennych papirl obdrzet od Emitenta za Cenny papir vyplatu Splatné ¢astky v
korunéach éeskych (CZK) v souladu s Podminkami cennych papiri a v zavislosti na vykonnosti Podkladového aktiva.

Ma pevné stanovenou splatnost a bude splatny k Datu splatnosti, pokud nedojde k pred¢asnému ukonceni.

Cile



Cilem tohoto produktu je poskytnout moznost ziskat zvySeny vynos vyménou za riziko ztraty ¢asti vasich investic nebo
vSech vasich investic. Produkt je komplexnim finanénim nastrojem navazanym na 2 Podkladovych aktiv.

Obdrzite Bonusovou ¢astku ke kazdému Datu vyplaceni Bonusu, a to bez ohledu na vykonnost Podkladovych aktiv,
pokud nebude predcasné ukoncen.
Produkt bude ukoncen pred Datem splatnosti, pokud k Datu ocenéni jsou Referencni ceny vSech Podkladovych aktiv

rovny nebo vy$&i nez jejich prislusna Uroven pro splacent.

Pfi jakémkoli takovém predéasném ukondéeni obdrzite k Datu pred&asného splaceni penézni ¢astku odpovidajici Céstce
preddasného splaceni. Zadné bonusové platby nebudou provedeny po Datu pfed&asného splacent.

Pokud produkt nebyl predcasné ukoncen , bude splacen k Datu splatnosti nasledujicim zpUsobem:

1. Pokud je Sledovana cena vsech Podkladovych aktiv béhem Obdobi sledovani vzdy rovna nebo nad pfislusnou

Bariérou, obdrzite k Datu splatnosti Nominalni ¢astku.

2. Pokud je Sledovana cena alespon jednoho Podkladového aktiva alespor jednou béhem Obdobi sledovani nizsi nez
jeho prislusna Bariéra:
a) Pokud je Referendéni cena véech Podkladovych aktiv k Datu koneéného ocenéni rovna nebo je vy$si nez
prislusna Konecna uroven splaceni, obdrzite k Datu splatnosti Nominaini ¢astku .
b) Pokud je Referencni cena alespon jednoho Podkladového aktiva k Datu koneéného ocenéni nizéi nez jeho
Konecna Uroven splaceni, obdrzite penézni platbu pfimo navazanou na vykonnost Podkladového aktiva
s nejhorsi vykonnosti. Vykonnost takového Podkladového aktiva odpovida Referenéni cené takového
Podkladového aktiva k Datu konec¢ného ocenéni vydélené prislusnou Realizacni cenou. Penézni Castka se bude
rovnat Nominalni ¢astce vynasobené vykonnosti nejméné vykonného Podkladového aktiva.
V takovém pripadé miizZe soucet penézni ¢astky a vyplacenych Bonusovych ¢astek byt celkové mensi nez investovana
Céstka, a utrpite tak ztratu.

Produkt je ménové zajistén k Datu splatnosti, tj. vSechny ¢astky uréené v méné podkladového aktiva budou prevedeny 1:
1 na ménu produktu (Quanto).

Produkt

Ména produktu
Nominaini ¢éstka
Céstka preddasného
splaceni

Pocéatecni datum fixace

Datum emise
Datum vyporadani
Druh vyporadani
Obdobi sledovani

Kupén

CzK
CZK 10.000,00
CZK 10.000,00

11. prosince 2023

18. prosince 2023

18. prosince 2023

Penézni

12. prosince 2023 az 11.
prosince 2026, denni sledovani

Data ocenéni

Data predcasného
splaceni

Datum konec¢ného
ocenéni

Datum splatnosti
(Splatnost)

Rocné, poprvé 11. prosince
2024, naposledy 11. prosince
2025

Rocné, poprvé 18. prosince
2024, naposledy 18. prosince
2025

11. prosince 2026

18. prosince 2026

Bonusova Castka

Podkladové aktivum

CZK 700,00

Data vyplaceni Bonusu

Rocné, poprvé 18. prosince
2024, naposledy 18. prosince
2026

EURO STOXX 50® Index

Druh

ISIN

Ména
Referencni zdroj
Referencni cena

Pocatecni referencni
cena

S&P 500@ Index

cenovy index (Price Index)
EU0009658145

EUR

STOXX Limited

Uzaviraci Groven uréena
Referencnim zdrojem
Referencni cena k pocatecnimu
datu fixace

Realizacni cena
Uroven pro splaceni

Konecna droven
splaceni

Bariéra
Sledovana cena

100,00%"

100,00 %* ( k 11. prosinci 2024)
a 95,00 %* (k 11. prosinci 2025)
90,00%*

49,00%*
Uzaviraci Uroven uréena
Referencnim zdrojem

Druh

ISIN

Ména
Referencni zdroj
Referencni cena

Pocatecni referencni
cena

cenovy index (Price Index)
US78378X1072

uUsD

S&P Dow Jones Indices LLC
Uzaviraci Uroven urcena
Referencnim zdrojem
Referencni cena k pocatecnimu
datu fixace

Realizacni cena
Uroven pro splaceni

Konecna uroven
splaceni

Bariéra
Sledovana cena

100,00%"

100,00 %* (k 11. prosinci 2024)
a 95,00 %* (k 11. prosinci 2025)
90,00%*

49,00%*
Uzaviraci Uroven uréena
Referencnim zdrojem



* Podateéni referenéni ceny

V pripadé vyskytu urcitych mimoradnych udalosti je Emitent opravnén v souladu s podminkami Cennych papir( upravit
podminky cennych papir( (zejména vyménit podkladovy nastroj) nebo mimoradné ukondit platnost Cennych papird.
Rozhodné pravo

Cenné papiry jsou emitovany podle némeckého prava a jsou prevoditelné podle zakona o cennych papirech.

Poradi

Zéavazky vzniklé z Cennych papir(l predstavuji pfimé a nezajisténé nezajisténé zavazky Emitenta, které jsou si rovny mezi
sebou i véemi ostatnimi nezajisténymi a nepodrizenymi zavazky Emitenta, s vyjimkou téch zévazk(, které maiji prednost
na zakladé zavaznych zékonnych ustanoven.

Kde budou Cenné papiry obchodovany?

Zadost o prijeti k obchodovani na regulovaném trhu nebo v mnohostranném obchodnim systému (MTF)

Pro Cenné papiry nebyla podéna zadna Zadost o pfijeti k obchodovani na regulovaném trhu nebo v mnohostranném
obchodnim systému (MTF) a v souCasné dobé se podani takové zadosti neplanuje.

Je za cenné papiry poskytnuta zaruka?

Povaha a rozsah zaruky

Spole¢nost Vontobel Holding AG, Curych, Svycarsko (dale jen ,Ruditel”) rudi za véasnou thradu veskerych ¢astek
splatnych Emitentem v souladu s podminkami Cennych papirt vydanych v ramci Zakladniho prospektu. Zaruka
predstavuje nezavislou zaruku podle Svycarského prava. Veskera prava a povinnosti vzniklé ze Zaruky podléhaji ve vSech
ohledech $vycarskému pravu. Pro veskera jednani a soudni spory tykajici se Zaruky jsou vyluéné pfislusné soudy kantonu
Curych. Mistem prislusnosti je Curych 1.

In

Popis Rucitele

Rucitelem je spole¢nost Vontobel Holding AG, Gotthardstrasse 43, 8002 Curych, Svycarsko; identifikadni oznagenf
pravnické osoby (LEI) 529900G69W5VR3DDPW23. Ruditel je matefskou spolecnosti skupiny Vontobel Group, ktera se
sklada z bank, spolecnosti kapitalového trhu a jinych tuzemskych a zahranicnich spolecnosti. Rucitel je drzitelem
veskerych podilli Emitenta. Akcie spolecnosti Vontobel Holding AG jsou obchodovany na burze cennych papird SIX
Swiss Exchange v Curychu.

Kli¢ové finanéni informace tykajici se Ruditele
Nasledujici klicové finanéni informace tykajici se Spolecnosti byly ziskany z auditované konsolidované roéni ucetni
zavérky a z neauditované prozatimni Ucetni zavérky skupiny Vontobel Group:

Vykaz zisku a ztraty

01.01.2022 01.01.2021 01.01.2022 01.01.2021

az az az az

31.12.2022 31.12.2021 30.06.2022 30.06.2021

(auditovano) (auditovano) (neauditovano) (neauditovano)

Cisté prijmy za rok 1 285,1 Mio. CHF 1 535,6 Mio. CHF 686,1 Mio. CHF 779,6 Mio. CHF

Rozvaha

31.12.2022 31.12.2021 30.06.2022
(auditovano) (auditovano) (neauditovano)
Cisté finanéni zavazky V 24 606,4 Mio. CHF2 22 494,0 Mio. CHF® 23 050,2 Mio. CHF#4

1) Dlouhodobé zavazky plus kratkodobé zavazky minus hotovost

2) Tyto finanéni informace jsou vypodéitany podle nasledujicich auditovanych finanénich informaci z konsolidované rozvahy: Zévazky celkem (28 490,6
Mio. CHF) minus Hotovost (3 884,2 Mio. CHF).

3) Tyto finanéni informace jsou vypoditany podle nasledujicich auditovanych finanénich informaci z konsolidované rozvahy: Zavazky celkem (30 329
Mio. CHF) minus Hotovost (7 835 Mio. CHF).

4) Tyto finanéni informace jsou vypocitany podle nésledujicich neauditovanych finanénich informaci z konsolidované rozvahy: Zavazky celkem (30 957
Mio. CHF) minus Hotovost (7 906,8 Mio. CHF).



Prehled o penézZnich tocich

01.01.2022 01.01.2021 01.01.2022 01.01.2021

az az az az

31.12.2022 31.12.2021 30.06.2022 30.06.2021

(auditovano) (auditovano) (neauditovano) (neauditovano)

Penézni tok z provozni ¢innosti -3201,3 Mio. CHF 1 585,6 Mio. CHF 1 629,4 Mio. CHF 1 339,0 Mio. CHF
Penézni tok z finanéni ¢innosti 304,8 Mio. CHF -581,6 Mio. CHF -40,3 Mio. CHF -485,5 Mio. CHF
Penézni tok z investi¢ni ¢innosti -392,5 Mio. CHF 563,3 Mio. CHF -327,8 Mio. CHF 62,3 Mio. CHF

Nejvyznamné;jsi rizikové faktory souvisejici s Ruéitelem
Nejvyznamnéjsi rizikové faktory souvisejici s Rucitelem Ize shrnout takto:

Drzitelé cennych papird nesou riziko Upadku Rucitele (riziko selhani). Drzitelé cennych papirt jsou vystaveni riziku,
Ze Rucitel nebude schopen dostat svym zavazkidm vyplyvajicim z Cennych papird, napriklad v pripadé platebni
neschopnosti (nelikvidita/predluzeni). Platebni neschopnost Emitenta a Ruditele mize dokonce vést k Uplné ztraté
jistiny, kterou Drzitelé cennych papirt zaplatili pfi ndkupu Cennych papirG (riziko uplné ztraty). DrZitelé cennych
papird mohou navic podléhat opatrenim k reseni potizi v souvislosti s Rucitelem, pokud Rucitel selhava nebo je-li
pravdépodobné, Ze selZe.

Zaruka se ridi Svycarskym pravem; mistem prislugnosti je Curych. V této souvislosti drzitelé cennych papirli nesou
rizika spojena s vymahanim pravnich narok( tykajicich se zaruky, napr. zvysené naklady.

Jaka jsou hlavni rizika, ktera jsou specificka pro predmétné Cenné papiry?

Hlavni rizika, ktera jsou pro Cenné papiry specificka, Ize shrnout takto:

Rizika vyplyvaijici z platebniho profilu Cennych papiru

Riziko Uplné ztraty:: Existuje riziko, ze Podkladové aktivum mudze vyznamné ztratit na hodnoté, a Drzitel cennych
papirt tudiz utrpi vyraznou ztratu na uhrazené jistiné. Mze doijit i k Uplné ztraté.

Omezeni astky zpétného odkupu nominalni hodnotou: Castka zpétného odkupu je omezena nominalni
hodnotou. DrZitel cennych papird nese riziko, ze nebude mit vZzdy prospéch z priznivé vykonnosti pfislusného
Podkladového aktiva.

Rizika vyplyvajici z podminek Cennych papiru

- Ménové riziko: Zajisténi ménovych rizik pomoci Struktury Quanto se mlize ze zpétného pohledu investora
ukazat jako nepriznivé, pokud se — nezajistény — sménny kurz pohybuje ve sméru, ktery je v zasadé pro
investora vyhodny, protoZe investor se tohoto pfiznivého vyvoje nelcastni.
Rizika v souvislosti s Upravami, pfipady naruseni trhu, mimoradnym ukoncenim a vyporadanim: Drzitelé cennych
papirt nesou riziko, ze dojde k Upravé Cennych papirli nebo ukonceni jejich platnosti. Kromé toho existuje také
riziko, Ze v pripadé naruseni trhu mdze dojit ke snizeni hodnoty Cennych papiri. Naruseni trhu maze navic
zpozdit zpétny odkup nebo splaceni Cennych papirl. Pokud podminky Cennych papirli umozni mimoradné
ukonceni ze strany Emitenta, DrZitel cennych papir(i nese riziko ztraty, protoze castka pri ukonceni odpovida
trzni cené Cennych papird, a ta se mlze rovnat i nule. V souvislosti s vysi ¢astky vyplacené prfi ukonéeni nese
Drzitel cennych papirt také riziko reinvestice.

Rizika souvisejici s Cennymi papiry s nékolika Podkladovymi aktivy (oznaceni ,multi“ nebo ,worst-of): Cenné
papiry jsou spojeny s vice nez jednim Podkladovym aktivem, tj. cena Cenného papiru béhem doby jeho platnosti
a splatna Castka pri splatnosti jsou ur¢ovany nékolika Podkladovymi aktivy, nikoliv pouze jednim Podkladovym
aktivem. Ve srovnani s produkty pouze s jednim podkladovym aktivem existuje zvysené riziko ztraty
investovaného kapitalu. Toto riziko zavisi na Podkladovém aktivu s nejhorsi vykonnosti (worst-of) ze véech
Podkladovych aktiv. | kdyz vSéechna Podkladova aktiva vykazuji celkové nebo i castecné kladnou vykonnost,
uréeni vySe Céastky zpétného odkupu zavisi vyhradné na Podkladovém aktivu s nejhorsi vykonnosti.

Rizika spojena s investovanim do Cennych papiru, jejich drzenim a prodejem
Rizika spojena s obchodovanim s Cennymi papiry, riziko likvidity: Drzitelé cennych papird nesou riziko, ze
nebude existovat likvidni trh pro obchodovani s Cennymi papiry. To znamena, ze Drzitelé cennych papir(
nebudou moci Cenné papiry prodat v urcitém ¢ase nebo za urcitou cenu.

Rizika spojena s uréovanim ceny Cennych papiri a moznymi stfety zajmu
Rizika spojend s moznymi strety zajmi: Emitent, Ruditel a dal$i spole¢nosti v ramci skupiny Vontobel Group
mohou sledovat zajmy, které jsou v rozporu se zajmy Drziteld cennych papirll, nebo jejich zajmy nezohlednuiji.
MUzZe tak nastat v souvislosti s vykonem jinych funkci nebo pfi provadéni dalsich transakci. Mozné strety zajm
mohou nepriznivé ovlivnit hodnotu Cennych papir( a/nebo Castky splatné z Cennych papir.




Rizika spojena s Podkladovymi aktivy

- Rizika souvisejici se zménou ve sloZzeni nebo vypoctu nebo Sifenim Indexu: Zmény ve slozeni nebo vypodtu
nebo Sifeni Indexu ze strany Sponzora indexu mohou nepfiznivé ovlivnit hodnotu Indexu a nasledné hodnotu
Cennych papirli a/nebo ¢astky splatné z Cennych papird.

Rizika spojend s vlivem distribuci jednotlivych komponent indexu: Drzitel cennych papir(i se obvykle nepodili na
vyplaté dividend nebo jiné distribuci jednotlivych komponent Indexu.

Rizika, ktera se vztahuji na véechna Podkladova aktiva nebo vice z nich
Rizika spojena s psychologickymi vlivy: Cena Podkladového aktiva mize vyrazné kolisat v dlisledku
psychologickych vlivli souvisejicich napriklad s pocity, ndzory a famami na trhu, coZz mdze mit dopad na
vykonnost Cennych papir(.

Riziko volatility: V disledku volatility Podkladového aktiva mohou u Cennych papirl nastat vysoké ztraty.

Za jakych podminek a podle jakého éasového harmonogramu mohu investofi investovat do tohoto Cenného papiru?

VSeobecné podminky a oéekavany ¢asovy harmonogram nabidky

Cenné papiry jsou nabizeny béhem upisovaciho obdobi. Upisovaci obdobi zacina 21 listopadu 2023 a konci 11 prosince
2023 v 15:00 hodin (mistniho ¢asu Frankfurt nad Mohanem). Minimalni upisovaci ¢astka je CZK 10 000. Emitent si
vyhrazuje pravo predcasné ukondit upisovaci obdobi, uspokojit Zadosti o upsani v souvislosti s nabidkou pouze ¢astecné
(zejména v pripadé nadmérné poptavky), nebo nepristoupit k emisi Cennych papird, a to bez uvedeni divodd

Nabidka Cennych papir(l bude uéinéna podinaje 10 listopadu 2023 v Ceské republice.

Emisni cena je 100,00% nominélni ¢astky. Nabidkovou a poptavkovou cenu Cennych papir(l pribézné stanovuje Market
Maker. Tvlircem trhu je Bank Vontobel Europe AG, pobocka Frankfurt nad Mohanem, Bockenheimer LandstraBe 24,
60323 Frankfurt nad Mohanem, Némecko.

Cenné papiry nemohou byt nabizeny ani prodavany, pokud nejsou dodrzovany vSechny platné pravni predpisy v
jurisdikci, ve které probiha nakup, nabidka, prodej nebo dodani Cennych papirli nebo v niz je distribuovan nebo drzen
tento dokument, a pokud nebyly zajistény vSechny souhlasy nebo schvéleni poZadované pravnimi predpisy platnymi v
této jurisdikci pro nakup, nabidku, prodej nebo dodéni Cennych papird.

Odhadované vydaje tcétované investorovi

Vyse uvedena emisni cena zahrnuje naklady na vstup specifické pro produkt ve vysi 1,93% z emisni ceny nebo. Cena
Cennych papir( zahrnuje distribu¢ni poplatek ve vysi az 1,50% z emisni ceny nebo z ceny Cennych papird na
sekundarnim trhu, je-li vyssi.

Investofi obdrzi od téchto subjektl na vyzadani dalsi informace o odménéch, provizich, poplatcich a nakladech
Uctovanych investordm, napfiklad jejich bankou, poradcem nebo poskytovatelem financ¢nich sluzeb (distribucni partner).

Kdo je Pfedkladatelem nabidky a/nebo osobou, ktera 2ada o pfrijeti k obchodovani?

Predkladatelem nabidky Cennych papird je Bank Vontobel Europe AG, jednajici prostrednictvim své pobocky ve
Frankfurtu nad Mohanem, Bockenheimer LandstraBRe 24, 60323 Frankfurt nad Mohanem, Némecko. nabidkyBank
Vontobel Europe AG je akciovou spole¢nosti (AG) podle némeckého préva. a je zapsana v obchodnim rejstfiku
okresniho soudu v némeckém Mnichové pod registracnim ¢islem HRB 133419. Identifikacni oznaceni pravnické osoby
(LEI) je 529900KKJ9XOKBWO4426. Sidlo spolecnosti Bank Vontobel Europe AG je: Alter Hof 5, 80331 Mnichov,
Némecko.

Pro¢ byl tento prospekt vytvoren?

Vyuziti a odhad disté éastky vynosu

Emise Cennych papird je soucasti béznych obchodnich ¢innosti Emitenta a je provadéna za Gcelem generovani ziskl a/
nebo pro zajisténi urcitych rizik Emitenta.

Dohoda o upisovani na zakladé pevného zdvazku prevzeti

V souvislosti s nabizenymi cennymi papiry neexistuje zadna dohoda o upisovani s pevnym upisovacim zédvazkem
prevzeti.

Nejvyznamnéjsi stiety zajmu tykajici se nabidky nebo pfijeti k obchodovani

(Pocétecni) emisni cena a/nebo cena Cennych papir(i na sekundarnim trhu mdze podléhat provizim placenym
distributordm, coz muze vést ke stretu zajma pfi vybéru produktt nabizenych klientovi.



Emitent a dalsi spolecnosti v rdmci skupiny Vontobel Group mohou sledovat zajmy, které jsou v rozporu se zajmy
Drzitell cennych papirQ, nebo jejich zajmy nezohlednuji. Mize tak nastat v souvislosti s vykonem jinych funkci nebo pfi
provadeéni dalsich transakci.

Bank Vontobel Europe AG, Mnichov nebo jina spolecnost skupiny Vontobel mohou vystupovat jako Market Maker pro
Cenné papiry. Market Maker odpovidé za stanoveni cen Cennych papird (,tvorba trhu®). Trzni ceny poskytované Market
Makerem nebudou vzdy odpovidat trznim cenam, které by byly vytvoreny bez této tvorby trhu a na likvidnim trhu.

Spolecnosti v rdmci skupiny Vontobel Group mohou rovnéz vykonavat jiné funkce v souvislosti s Cennymi papiry, napr.
funkci zéstupce pro vypocet, zastupce pro vypocet indexu, sponzora indexu nebo Ucastnika vybérového procesu
vlastniho indexu nebo kose. Takova funkce mudze spolecnostem skupiny Vontobel Group umoznit urCovat slozeni
podkladového nastroje nebo vypocitavat jeho hodnotu.

Spolecnosti v rdmci skupiny Vontobel Group mohou uzavirat transakce tykajici se podkladového aktiva nebo jeho
komponent. To zahrnuje i transakce Emitenta, kterymi zajist'uje své zavazky plynouci z Cennych papir(l. Hodnota
Cennych papird mize byt ovlivnéna ukoncenim nékterych nebo véech téchto zajist'ovacich transakci. Spolec¢nosti v
ramci skupiny Vontobel Group mohou ziskéavat neverejné informace tykajici se podkladového aktiva a nejsou povinny
predavat tyto informace investorovi do Cennych papird. Napfiklad spolec¢nosti skupiny Vontobel Group mohou vydévat
vyzkumné reporty tykajici se podkladového aktiva nebo jeho komponent.
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