SOCIETE APPLICABLE FINAL TERMS

GEMNERALE FINAL VERSION APPROVED BY THE ISSUER

MIFID 1l product governance — Solely for the purposes of the manufacturer's produc t approval
process, the target market assessment in respect of the Notes, taking into account the five categories
referred to in item 18 of the Guidelines published by ESMA on 5 February 2018 as well as the
determination of the appropriate distribution chann el, has been made and is available on the following
website:  https://regulatory.sgmarkets.com/#/mifid2/ emt (the “T arget Market”). Any person
subsequently offering, selling or recommending the Notes (a distributor) should take into
consideration the Target Market assessment and the suggested distribution strategy for the product;
however, a distributor subject to MiFID Il is responsible for undertaking its own target ma rket
assessment in respect of the Notes (by either adopt  ing or refining the Target Market assessment) and
determining appropriate distribution channels.

Dated 05/06/2020

SG Issuer
Legal entity identifier (LEI): 549300QNMDBVTHX8H127

Issue of up to CZK 250 000 000 Notes due 01/07/2025
Unconditionally and irrevocably guaranteed by Sociét é Générale
under the

Debt Instruments Issuance Programme

PART A—- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth under
the heading "General Terms and Conditions of the English Law Notes" in the Base Prospectus dated 05 June
2020, which constitutes a base prospectus for the purposes of Regulation (EU) 2017/1129 (the Prospectus

Regulation ). This document constitutes the Final Terms of the Notes described herein for the purposes of
Article 8(4) of the Prospectus Regulation and must be read in conjunction with the Base Prospectus and the
supplement(s) to such Base Prospectus and any supplement published prior to the Issue Date (as defined
below) (the Supplement (s)); provided, however, that to the extent such Supplement (i) is published after
these Final Terms have been signed or issued and (ii) provides for any change to the Conditions as set out
under the heading “General Terms and Conditions of the English Law Notes”, such change shall have no
effect with respect to the Conditions of the Notes to which these Final Terms relate. Full information on the
Issuer, the Guarantor and the offer of the Notes is only available on the basis of the combination of these
Final Terms, the Base Prospectus and any Supplement(s). Prior to acquiring an Interest in the Notes
described herein, prospective investors should read and understand the information provided in these Final
Terms, the Base Prospectus and any Supplement(s) and be aware of the restrictions applicable to the offer
and sale of such Notes in the United States or to, or for the account or benefit of, persons that are not
Permitted Transferees. A summary of the issue of the Notes is annexed to these Final Terms. Copies of the
Base Prospectus, any Supplement(s) and these Final Terms are available for inspection from the head office
of the Issuer, the Guarantor, the specified offices of the Paying Agents and, in the case of Notes admitted to
trading on the Regulated Market or on Euro MTF of the Luxembourg Stock Exchange, on the website of the
Luxembourg Stock Exchange (www.bourse.lu) and, in the case of Notes admitted to trading on a Regulated
Market in the European Economic Area, or in the United Kingdom; and, in the case of Non-exempt Offers; on
the website of the Issuer (http://prospectus.socgen.com).

1. (i) Series Number: 199865EN/20.7

(i)  Tranche Number: 1

(i) Date on which the Notes Not Applicable

become fungible:

2. Specified Currency: CzK
3. Aggregate Nominal Amount:

0] - Tranche: up to CZK 250 000 000
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(i) - Series: up to CZK 250 000 000
4. Issue Price: 100% of the Aggregate Nominal Amount
5. Specified Denomination(s): CZK 10 000
6. () Issue Date: 01/07/2020

(DD/IMM/YYYY)

(i)  Interest Commencement Date:

7. Maturity Date:
(DD/MMIYYYY)
8. Governing law:

9. (i) Status of the Notes:

(i) Date of corporate authorisation
obtained for the issuance of
Notes:

(i)  Type of Structured Notes:

(iv) Reference of the Product

10. Interest Basis:
11. Redemption/Payment Basis:
12. Issuer’s/Noteholders’

redemption option:

Not Applicable
01/07/2025

English law
Unsecured

Not Applicable

SGI Index Linked Notes

The provisions of the following Additional Terms and
Conditions apply:
Additional Terms and Conditions for SGI Index Linked Notes

3.2.5 as described in the Additional Terms and Conditions
relating to Formulae

See section “PROVISIONS RELATING TO INTEREST (IF
ANY) PAYABLE” below.

See section “PROVISIONS RELATING TO REDEMPTION”"
below.

See section “PROVISIONS RELATING TO REDEMPTION”
below.

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

13. Fixed Rate Note Provisions:

14. Floating Rate Note Provisions:

15. Structured Interest Note
Provisions:

16. Zero Coupon Note Provisions:

PROVISIONS RELATING TO REDEMPTION

17. Redemption at the option of the
Issuer:

18. Redemption at the option of the
Noteholders:

19. Automatic Early Redemption:

20. Final Redemption Amount:

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Unless previously redeemed, the Issuer shall redeem the
Notes on the Maturity Date, in accordance with the following
provisions in respect of each Note:

Scenario 1:

If on Valuation Date(5), AverageTimeLevel(5) is higher than or
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21.

22.
23.
24,

25.

Physical Delivery Notes
Provisions:

Credit Linked Notes Provisions:
Bond Linked Notes Provisions:

Trigger redemption at the
option of the Issuer:

- Outstanding Amount Trigger
Level:

Early Redemption for tax
reasons, special tax reasons,
regulatory reasons, Force
Majeure Event, Event of Default,
or at the option of the
Calculation Agent pursuant to
the Additional Terms and
Conditions:

equal to 100% , then:

Final Redemption Amount = Specified Denomination x [
Min(130%; AverageTimeLevel(5) )]

Scenario 2:

If on Valuation Date(5), AverageTimeLevel(5) is lower than
100% , then:

Final Redemption Amount = Specified Denomination x [100%]

Definitions relating to the Final Redemption Amount are set
out in paragraph 27(ii) “Definitions relating to the Product”.

Not Applicable

Not Applicable
Not Applicable

Applicable as per Condition 5.6 of the General Terms and
Conditions

10% of the Aggregate Nominal Amount

Early Redemption Amount: Market Value

PROVISIONS APPLICABLE TO THE UNDERLYING(S) IF ANY

26.

(i)

(ii)

(iii)

(iv)

Underlying(s): The following SGI Index as defined below:
Index Bloomber Index Index
X 9 | calculation Exchange Website
Name Ticker Sponsor
Agent
Global Multi
S&P Dow s . )
Asset . Société https://sgi.sgmarkets.com/en/inde x-
Strategy |ND1GMAS Jones Indices| s s pjaf  NA details/TICKER:IND1GMAS/
LLC
EUR Index

Information relating to the
past and future performances
of the Underlying(s) and
volatility:

Provisions relating, amongst
others, to the Market Disruption
Event(s) and/or Extraordinary
Event(s) and/or any additional
disruption event(s) as
described in the relevant
Additional Terms and
Conditions:

Other information relating to
the Underlying(s):

The information relating to the past and future performances
of the Underlying(s) and volatility are available on the source
specified in the table above.

The provisions of the following Additional Terms and
Conditions apply:

Additional Terms and Conditions for SGI Index Linked Notes

Information or summaries of information included herein with
respect to the Underlying(s), has been extracted from general
databases released publicly or by any other available
information.

Each of the Issuer and the Guarantor confirms that such
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information has been accurately reproduced and that, so far
as it is aware and is able to ascertain from information
published, no facts have been omitted which would render the
reproduced information inaccurate or misleading.

DEFINITIONS APPLICABLE TO INTEREST (IF ANY), REDEMPTION AND THE UNDERLYING(S) IF ANY

27.

(i)

(ii)

Definitions relating to date(s):

Valuation Date(0):
(DD/IMMIYYYY)

Valuation Date(i) (i from 1 to 5)
(DDIMM/YYYY)

Definitions relating to the
Product:

AverageTimeLevel(i)

(i=5)

Level(i)
(i from 1 to 5)

S(i)
(ifrom 0 to 5)

Applicable
24/06/2020

24/06/2021; 24/06/2022; 26/06/2023; 24/06/2024; 24/06/2025
Applicable, subject to the provisions of Condition 4 of the

Additional Terms and Conditions relating to Formulae

means the Arithmetic Average, for t from 1 to i, of Level(t)

means (S(i) / S(0))

means in respect of any Valuation Date(i) the Closing Price of
the Underlying

PROVISIONS RELATING TO SECURED NOTES

28.

Secured Notes Provisions:

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

20.

30.

31.

32.

33.
34.
35.

@)

(ii)

Provisions applicable to
payme nt date(s):

- Payment Business Day:
- Financial Centre(s):
Form of the Notes:

Form of the Notes:

New Global Note (NGN —
bearer Notes) / New
Safekeeping Structure (NSS —
registered Notes):

Redenomination:

Consolidation:

Partly Paid Notes Provisions:
Instalment Notes Provisions:

Masse:

Following Payment Business Day

Prague

Non-US Registered Global Note registered in the name of a
nominee for a common depositary for Euroclear and
Clearstream

No

Applicable as per Condition 1 of the General Terms and
Conditions

Applicable as per Condition 14.2 of the General Terms and
Conditions

Not Applicable
Not Applicable
Not Applicable
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GCGENERALE
36. Dual Currency Note Provisions:
37. Additional Amount Provisions

for Italian Certificates:

38. Interest Amount and/or the
Redemption Amount switch at
the option of the Issuer:

39. Portfolio Linked Notes
Provisions:

Not Applicable
Not Applicable

Not Applicable

Not Applicable
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PART B — OTHER INFORMATION

LISTING AND ADMISSION TO TRADING

0] Listing: None
(i) Admission to trading: Not Applicable
(i) Estimate of total expenses Not Applicable
related to admission to
trading:
(iv) Information required for Not Applicable

Notes to be listed on SIX
Swiss Exchange:

RATINGS

The Notes to be issued have not been rated.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

Save for fees, if any, payable to the Dealer, and so far as the Issuer is aware, no person involved
in the issue of the Notes has an interest material to the offer.

The Dealer and its affiliates have engaged, and may in the future engage, in investment banking
and/or commercial banking transactions with, and may perform other services for, the Issuer and
its affiliates in the ordinary course of business.

Société Générale will ensure the roles of provider of hedging instruments to the Issuer of the
Notes, Calculation Agent of the Notes and sponsor or adviser of the underlying index.

The possibility of conflicts of interest between the different roles of Société Générale on one
hand, and between those of Société Générale in these roles and those of the Noteholders on the
other hand cannot be excluded.

Furthermore, given the banking activities of Société Générale, conflicts may arise between the
interests of Société Générale acting in these capacities (including business relationship with the
issuers of the financial instruments being underlyings of the Notes or possession of non public
information in relation with them) and those of the Noteholders. Finally, the activities of Société
Générale on the underlying financial instrument(s), on its proprietary account or on behalf of its
customers, or the establishment of hedging transactions, may also have an impact on the price of
these instruments and their liquidity, and thus may be in conflict with the interests of the
Noteholders.

REASONS FOR THE OFFER AND USE OF PROCEEDS

0] Reasons for the offer and The net proceeds from each issue of Notes will be applied for
use of proceeds: the general financing purposes of the Société Générale Group,
which include making a profit.
(i) Estimated total expenses: Not Applicable
(i) Estimated net proceeds: Not Applicable

INDICATION OF YIELD (Fixed Rate Notes only)
Not Applicable

HISTORIC INTEREST RATES (Floating Rate Notes only)

Not Applicable
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PERFORMANCE AND EFFECT ON VALUE OF INVESTMENT

PERFORMANCE OF FORMULA, EXPLANATION OF EFFECT ON VALUE OF INVESTMENT
(Structured Notes only)

The value of the Notes and the payment of a redemption amount to a Noteholder on the maturity
date will depend on the performance of the underlying asset(s), on the relevant valuation date(s).

The value of the Notes is linked to the positive or negative performance of the underlying
instrument. The amount(s) to be paid is/are determined on the basis of an amount which depends
on the performance of the underlying instrument. Performance of the underlying instrument can
be leveraged and/or averaged and/or floored and/or capped.

During the lifetime of the Notes, the market value of these Notes may be lower than the invested
capital. Furthermore, an insolvency of the Issuer and/or the Guarantor may cause a total loss of
the invested capital.

The attention of the investors is drawn to the fact that they could sustain an entire or a
partial loss of their investment.

(i) PERFORMANCE OF RATE(S) OF EXCHANGE AND EXPLANATION OF EF FECT ON VALUE
OF INVESTMENT (Dual Currency Notes only)
Not Applicable
OPERATIONAL INFORMATION
0] Security identification
code(s):
- ISIN code: XS2120894279
- Common code: 212089427
(i)  Clearing System(s): Euroclear Bank S.A/N.V. (Euroclear) / Clearstream Banking
société anonyme (Clearstream )
(i) Delivery of the Notes: Delivery against payment
(iv) Calculation Agent: Société Générale
Tour Société Générale
17 Cours Valmy
92987 Paris La Défense Cedex
France
) Paying Agent(s): Société Générale Luxembourg SA
11, avenue Emile Reuter
2420 Luxembourg
Luxembourg
(vi) Eurosystem eligibility of the No. Whilst the designation is specified as "no" at the date of
Notes: these Final Terms, should the Eurosystem eligibility criteria be
amended in the future such that the Notes are capable of
meeting them the Notes may then be deposited with one of the
ICSDs as common safekeeper and registered in the name of a
nominee of one of the ICSDs acting as common
safekeeper.Note that this does not necessarily mean that the
Notes will then be recognised as eligible collateral for
Eurosystem monetary policy and intraday credit operations by
the Eurosystem at any time during their life. Such recognition
will depend upon the ECB being satisfied that Eurosystem
eligibility criteria have been met.
(vii) Address and contact details Société Générale
of Société Générale for all Tour Société Générale
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10.

(i)

(ii)

(iii)
(iv)

v)

(vi)

administrative
communications relating to
the Notes:

DISTRIBUTION
Method of distribution:

- Dealer(s):

Total commission and
concession:

TEFRA rules:

Non-exempt Offer Consent of
the Issuer to use the Base
Prospectus during the Offer
Period:

- Individual Consent /
Name(s) and address(es) of

any Initial Authorised Offeror:

- General Consent/ Other
conditions to consent:

U.S. federal income tax
considerations:

Prohibition of Sales to EEA
and UK Retail Investors:

17 Cours Valmy

92987 Paris La Défense Cedex

France

Name: Sales Support Services - Derivatives
Tel: +33 1 57 29 12 12 (Hotline)

Email: clientsupport-deai@sgcib.com

Non-syndicated

Société Générale

Tour Société Générale

17 Cours Valmy

92987 Paris La Défense Cedex
France

There is no commission and/or concession paid by the Issuer to
the Dealer or the Managers.

Société Générale grants its relevant distributor(s) a discount on
the Issue Price of up to 0.70% per annum (calculated on the
basis of the term of the Notes) of the nominal amount of Notes
effectively placed by such distributor(s).

Not Applicable

A Non-exempt offer of the Notes may be made by the Dealer
and any Initial Authorised Offeror  below mentioned, any
Additional Authorised Offeror , the name and address of
whom will be published on the website of the Issuer
(http://prospectus.socgen.com) in the non-exempt
offer jurisdiction(s) (Non-exempt Offer Jurisdiction(s) ) during
the offer period (Offer Period ) as specified in the paragraph
“Terms and Conditions of the Offer” below.

Applicable / Ceska spofitelna, a.s.
Olbrachtova 1929/62
Prague 140 00, Czech Republic

Not Applicable

The Notes are not Specified Notes for purposes of the Section
871(m) Regulations.

Not Applicable

TERMS AND CONDITIONS OF THE OFFER

Non-exempt Offer
Jurisdiction(s):

- Offer Period:
- Offer Price:

- Conditions to which the
offer is subject:

Czech Republic

From 08/06/2020 to 24/06/2020
The Notes will be offered at the Issue Price

Offers of the Notes are conditional on their issue and, on any
additional conditions set out in the standard terms of business
of the financial intermediaries, notified to investors by such
relevant financial intermediaries.

The Issuer reserves the right to close the Offer Period prior to
its stated expiry for any reason.

The Issuer reserves the right to withdraw the offer and cancel
the issuance of the Notes for any reason at any time on or prior
to the Issue Date. For the avoidance of doubt, if any application
has been made by a potential investor and the Issuer exercises

-8-
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11.

- Description of the
application process:

- Description of possibility
to reduce subscriptions and
manner for refunding
excess amount paid by
applicants:

- Details of the minimum
and/or maximum amount of
application:

- Details of the method and
time limits for paying up
and delivering the Notes:

- Manner and date in which
results of the offer are to be
made public:

- Procedure for exercise of
any right of pre-emption,
negotiability of subscription
rights and treatment of
subscription rights not
exercised:

- Whether tranche(s)
has/have been reserved for
certain countries:

- Process for notification to
applicants of the amount
allotted and the indication
whether dealing may begin
before notification is made:

- Amount of any expenses
and taxes specifically
charged to the subscriber
or purchaser:

ADDITIONAL INFORMATION

- Minimum investment in the
Notes:

- Minimum trading:

- Underlying Disclaimer:

such right, no potential investor shall be entitled to subscribe or
otherwise acquire the Notes.

In each case, a notice to the investors on the early termination
or the withdrawal, as applicable, will be published on the
website of the Issuer (http://prospectus.socgen.com).

The distribution activity will be carried out in accordance with
the financial intermediary’s usual procedures. Prospective
investors will not be required to enter into any contractual
arrangements directly with the Issuer in relation to the
subscription of the Notes.

Not Applicable

Minimum amount of application : CZK 10 000 (i.e. 1 Note)

The Notes will be issued on the Issue Date against payment to
the Issuer of the net subscription moneys. However, the
settlement and delivery of the Notes will be executed through
the Dealer mentioned above. Investors will be notified by the
relevant financial intermediary of their allocations of Notes and
the settlement arrangements in respect thereof.

Publication on the website of the Issuer
(http://prospectus.socgen.com) and in a daily newspaper of
general circulation in the relevant place(s) of listing and/or
public offer at the end of the subscription period if required by
local regulation.

Not Applicable

Not Applicable

Not Applicable

Taxes charged in connection with the subscription, transfer,
purchase or holding of the Notes must be paid by the
Noteholders and neither the Issuer nor the Guarantor shall have
any obligation in relation thereto; in that respect, Noteholders
shall consult professional tax advisers to determine the tax
regime applicable to their own situation.

Subscription fees or purchases fees: None

CZK 10 000 (i.e. 1 Note)

CZK 10 000 (i.e. 1 Note)
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The Global Multiasset Strategy EUR Index (the “Index”) is the property of SG, which has
contracted with S&P Opco, LLC (a subsidiary of S&P Dow Jones Indices LLC) (“S&P Dow Jones
Indices”) to calculate the Index. S&P® is a registered trademark of Standard & Poor’s Financial
Services LLC (“SPFS”); Dow Jones® is a registered trademark of Dow Jones Trademark
Holdings LLC (“Dow Jones”);“Calculated by S&P Dow Jones Indices” and its related stylized
mark(s) have been licensed for use by SG. Neither S&P Dow Jones Indices, SPFS, Dow Jones,
nor any of their affiliates sponsor and promote the Index and none shall be liable for any errors or
omissions in calculating the Index.

PUBLIC OFFERS IN OR FROM SWITZERLAND
Not Applicable

BENCHMARK REGULATION

Benchmark: Applicable

Amounts payable under the Notes will be calculated by
reference to the relevant Benchmark which is provided by the
relevant Administrator, as specified in the table below.

As at the date of these Final Terms, the relevant Administrator
appears/ does not appear, as the case may be, on the register
of administrators and benchmarks established and maintained
by the European Securities and Markets Authority pursuant to
Article 36 of the Benchmark Regulation (Regulation (EU)
2016/1011) (the Benchmark Regulation ), as specified in the
table below.

If “Does not appear and exempted” is specified in the table
below, it means that the relevant Administrator does not fall
within the scope of the Benchmark Regulation by virtue of
Article 2 of that regulation.

If “Does not appear and non-exempted” is specified in the table
below, it means that, as far as the Issuer is aware, the
transitional provisions in Article 51 of the Benchmark Regulation
apply, such that the relevant Administrator is not currently
required to obtain authorisation or registration.

Benchmark Administrator  |Register
Global Multi Asset Strategy EUR Société
Index Générale Appears
-10 -
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ANNEX FOR SGI INDEX RULES

(This Annex forms a part of the Final Terms to which it is attached)

Global Multiasset Strategy EUR Index
(EUR — Excess Return)

Index Rules

Version as of April 241, 2018

-11 -
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Index Rules Summary

11 Index Description

The Global Multiasset Strategy EUR Index (the “Index”) is a rules-based index that tracks the performance of a
systematic basket of multi-asset Indices (each a “Basket Component ", together the “Underlying Basket ")
based on rolling futures, with a volatility control mechanism. Specifically, the Index employs an algorithmic and
rules-based strategy that maximizes the expected return of the Underlying Basket under volatility and weights
constraints. The Index adjusts its exposure to the Underlying Basket in order to maintain its volatility close to a
pre-defined target level of 6%. The exposure of the Index to the Underlying Basket can reach a maximum of
150% of the level of the Index. The Index is calculated net of a fee of 2% per annum, accrued daily.

The Index is calculated and published by S&P Opco, LLC (a subsidiary of S&P Dow Jones Indices LLC) (the
“Index Calculation Agent ") and is sponsored by Société Générale (the “Index Sponsor ).

Main Characteristics

Bloomber g ticker: IND1GMAS <Index>

Type of Return: Excess Return

Calculation Frequency: Daily

Publication T ime: End of Day

Index Launch Date: 01/03/2018

Currency: EUR

Fees and Costs: As specified under the “Index Fees and Costs” section below
Index Asset Cl ass: Multi-Asset

Index Components: Underlying SGI Indices and Market Data

1.2 Mechanism

1.2.1 Index Composition

The Index is composed of a basket of multiasset Indices, each replicating a rolling position on futures, where the
weightings assigned to each of the Basket Components are determined on a quarterly basis in accordance with a
methodology described under 1.2.2 below. The Basket Components are described in Appendix 1.

The Basket Components will each be foreign exchange daily hedged into EUR.

In order to keep the risks associated with the Index under a certain limit, the Index also includes a volatility
control mechanism, where the exposure of the Index to the Underlying Basket varies on a daily basis in
accordance with input parameters described under 1.2.3 below.

1.2.2 Composition and Monthly Review of the Underly  ing Basket

The composition of and allocations within the Underlying Basket are reviewed on a quarterly basis according to a
systematic optimization that aims at maximizing the one-year expected return of the Underlying Basket under the
following volatility and weights constraints:

- The Underlying Basket volatility should be less than or equal to 6%

- Each Basket Component weight should be less than or equal to 30%

- A maximum weight is also set per asset class as per the table in Appendix 2

The resulting weightings are applied to the Basket Components so as to determine the composition of the
Underlying Basket.

-12 -
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1.2.3 Daily “Vol Target” Mechanism

The Index is constructed pursuant to a daily volatility target process where the deemed exposure of the Index to
the Underlying Basket (the “Exposure ") is based on a formula using the following input parameters:

0] the short term historical volatility of the Underlying Basket;
(i) a target volatility of 6%; and
(i) the historical volatility of the Index itself;

so that, in most cases:

- when the short-term historical volatility of the Underlying Basket exceeds 6%, the Exposure will generally be
less than 100% (subject to a minimum Exposure of 0%);

- when the short-term historical volatility of the Underlying Basket falls below 6%, the Exposure will generally be
greater than 100% (subject to a maximum leveraged Exposure of 150%).

1.3 Index Fees and Costs

The Index is calculated net of the following fees and costs:

Fixed Replication Costs: As per Appendix 1 under RCi. These fixed costs correspond to
costs that would be incurred by a Hypothetical Replicating
Party replicating long positions in the Basket Components for
purposes of replicating the strategy of the Underlying Basket.
These costs are fixed and applied on a daily and accrued basis
on the level or price of the Basket Components.

Fixed Transaction Costs: As per Appendix 1 under Ci. These fixed costs corresponds to
the execution costs incurred by a Hypothetical Replicating
Party related to the deemed purchase or liquidation of Basket
Components pursuant to changes in allocations and
rebalancings that impact the Index Level upon such
reallocations and rebalancing.

Structuri ng Fee means 2 % p.a.

-13 -
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2 Index Rules:

2.1 Terms and definitions relating to Dates:

ACT(t-1,t)

Calculation Date

N(t-1,1)

Index Launch Date, “t o

Rebalancing Date

Review Date

Scheduled Calculation Date

tr(t)

trr(t)

Valuation Time

Basket Component Base
Date, “t c”

Index Base Date, “t 18"

means the number of calendar days between Calculation Date (t-1)
(included) and Calculation Date (t) (excluded).

means any Scheduled Calculation Date on which no Index Disruption
Event exists.

means the number of Calculation Dates between the Calculation Date
(t-1) included and the Calculation Date (t) (excluded).

01/03/2018

means the Index Base Date and the third Calculation Date
immediately following any Review Date.

means 18/01/2008 and the last Scheduled Calculation Date of every
March, June, September and December; or, if such date is not a
Calculation Date, the immediately following Calculation Date.

means any date on which all Basket Components are scheduled to be
published.

means the Rebalancing Date immediately preceding and excluding
Calculation Date (t): tr(t) <'t.

means the Rebalancing Date immediately preceding and including
Calculation Date (t): trr(t) <t.
0

means 7:30 p.m. (New York time).

means 04/01/2007

means 23/01/2008

2.2 Terms and definitions relating to the Index:

Aggregate Transaction Cost,
“TC(t)H

Structuring Fee, “SF”

Index

Index Calculation Agent

means in respect of Calculation Date (t) the transaction costs as
determined pursuant to the Index Rules set out in Section 2.14.

means 2%

means the “Global Multiasset Strategy EUR Index (EUR — Excess
Return)” (Bloomberg Ticker: IND1GMAS <Index>).

S&P Opco, LLC (a subsidiary of S&P Dow Jones Indices LLC)
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Index Component means any Basket Component and Market Data.
Index Currency EUR
Index Level, “IL(t)" means in respect of any Calculation Date (t), the level of the Index

calculated and published by the Index Calculation Agent on such date
at the Valuation Time, pursuant to the Index Rules set out in Section

2.6.
Index Sponsor Société Générale (“SG”).
Underlying Basket means the basket comprising the Basket Components specified in

Appendix 1 and allocated according to the systematic methodology
described in section 3.

Underlying Basket Level, means in respect of Calculation Date (t), the level of the Underlying
“UBL(t)” Basket determined pursuant to the Index Rules set out in Section 2.7.

2.3 Terms and definitions relating to the Vol Target Mechanism:

Exposure, “E(t)” means in respect of any Calculation Date (t), the deemed exposure of

the Index to the Underlying Basket determined in accordance with the
formula set out in Section 2.13.

Historical Volatility, “HV(t)” means in respect of a Calculation Date (t), the annualized historical
volatility of the Notional Underlying Basket (t) over the past 20
Calculation Dates, determined by the Index Calculation Agent in
accordance with the formula specified in Section 2.9.

Index Historical Volatility, means, in respect of any Calculation Date (t), the annualized historical
“IHV(t)” volatility of the Index determined by the Index Calculation Agent in
accordance with the formula specified in section 2.11.

Notional Underlying Basket (t) means in respect of a Calculation Date (t), the daily rebalanced
theoretical basket of Basket Components as adjusted by the weights
and determined by the Index Calculation Agent.

Notional Underlying Basket means in respect of Calculation Dates (ter) and (t), the level as of
Level, “NUBL(t ref,t)" Calculation Date (t) of the Notional Underlying Basket (trer) determined
pursuant to the Index Rules set out in Section 2.10.

Target Volatility, “TV” 6%.

Volatility Adjustment Factor means in respect of any Calculation Date (t), the volatility adjustment

“VAF(t)” factor based on the Index Historical Volatility and determined by the
Index Calculation Agent in accordance with the formula specified in
Section 2.12.

2.4 Terms and definitions relating to the Basket Co  mponents :

Basket Component Any component of the Underlying Basket as provided in Appendix 1.
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Basket Component Currency

Basket Component Level

Basket Component Level EUR,
“BCLEUR(i,t)"

Basket Return

Type

Component

Basket Component Type

Basket
Wity

Component  Weight,

Closing Price, “CP(i,t)"

Commodity Instruments

Debt Instrument

Equity Instrument

Hypothetical Replicating Party

Fixed Replication Costs, “RC {"

means in respect of a Basket Component, its default currency as
provided in Appendix 1.

means, in respect of a Calculation Date (t) and a Basket Component
(i), its Closing Price on such date.

means, in respect of a Calculation Date (t) and a Basket Component
(i), the EUR hedged version of the Basket Component Level,
pursuant to the Index Rules set out in Section 2.8.

means, in respect of a Basket Component, its return type as
provided in Appendix 1.

means, in respect of a Basket Component, its type as provided in
Appendix 1.

means in respect of a Basket Component (i) and Calculation Date
(t), the weight (expressed in percentage) of such Basket Component
in the Underlying Basket as effective on such Calculation Date (t)
and determined by the Index Calculation Agent pursuant to the
Index Rules set out in section 3.

means, in respect of Calculation Date (t) and Basket Component (i)
whose Basket Component Type is Index, the official closing level of
the Index as published and announced by its sponsor ; or, the latest
official closing price available on such date.

means an article of trade or commerce such as aluminum, crude oil,
cocoa, corn, cotton, copper, milk, emissions allowances, cattle, gas
oil, gold, silver, heating oil, coffee, wheat, lean hogs, natural gas,
nickel, orange juice, lead, palladium, platinum, sugar, soybean, and
more generally any commaodity, any index on the aforementioned or
any other similar instrument specified in the Index Rules

means a bond (including a structured bond), a note (including a
Euro Medium Term Note), and more generally any other debt
instrument representing a debt of an issuer, any index on the
aforementioned or any other similar instrument specified in the
Index Rules

means (i) a Share or (ii) a Fund (iii) an ETF or (iv) an index or
any other similar instrument specified in the Index Rules.

means a hypothetical party taking positions in the Index
Components for the purposes of replicating the performance of the
Index.

means, in respect of a Calculation Date (t) and a Basket Component
(i), the fixed running costs associated with replicating the
performance of the Underlying Basket or financing the holding of
such Basket Component (i). The Replication Costs are calculated
daily and accrued on a daily basis on the level or price of the Basket
Components. The initial Replication Costs are provided in Appendix
1.
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Fixed Transaction Costs, “C " means, in respect of Basket Component (i), the execution costs
related to the deemed purchase or liguidation of Basket
Components pursuant to changes in allocations and rebalancings
that impact the Index Level upon such reallocations and
rebalancings. The Fixed Transaction Costs are provided in

Appendix 1.
25 Terms and definitions relating to the Market Da  ta
Forex, “FX(i,t)" means in respect of a Basket Component (i) and a Calculation Date

(t), the foreign spot exchange rate to convert in the Index Currency
one unit of the Basket Component Currency obtained using the WM
Reuters Rate displayed on the Bloomberg page “WMCQO” on such
Calculation Date, or any successor service or page for the purpose of
displaying such foreign spot exchange rate, as determined by the
Index Calculation Agent or the latest WM Reuters Rate if no such rate
is published as of such date..

Market Data means a rate (including an interest rate, a foreign exchange rate or a
swap rate), a spread, or any other data specified in the Index Rules
(including any rate specified in this section 2.5) or any other similar
instrument specified herein.

2.6 Determination of the Index Level:
The Index Level is, in respect of Calculation Date (t), calculated by the Index Calculation Agent at the

Valuation Time, subject to the occurrence or existence of an Index Disruption Event or an Index
Extraordinary Event, according to the following formula:

Lty =ILit—1) = |1+ E(t — 1% UBL(2) ‘ 5F = ACT( —1.1) ot —1)
I ! = T\DBLi-1) T, 360 i )

.EL':.E}E:] =100

2.7 Determination of the Underlying Basket Level “U BL(t)"

The Underlying Basket Level is, in respect of Calculation Date (t), determined by the Index Calculation Agent in
accordance with the following formula:

UBL{tg(t) —3)
BCLEUR(i, ta(t) — 3)

UBL(t) = UBL(ta(t)) +i [wf:'.rgt'rj -3)x % (ECLEUR:'z'.rj — BCLEUR(i, r;,t'rj]]
Where, -

UBL(t<¢,,) = 100

2.8 Determination of the Basket Component Level EUR, “BCLEUR(i,t)™

For any Calculation Date (t) and any Basket Component (i), the Basket Component Level EUR is determined as
follows:

- ) CP(i.t) ACT(t — 1,60 FX(i.t)
BCLEUR(i.t) = BCLEUR(i, t—1) x |1+ :

—— —1-— RC(i) - —
CP(ht—1) X350 ) *FAGr-1
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With,

BCLEUR(Ii.tzz) = 100

29 Determination of the Historical Volatility “HV/(t) ”

The Historical Volatility of the Notional Underlying Basket is, in respect of Calculation Date (t), determined by the
Index Calculation Agent in accordance with the following formula, which :

| = |— i
T LaVACT(t—k—3.t - k) NUBL(t.t — k— 33/

o k=0
Where,

“In” means the logarithm to the base e.
2.10 Determination of the Notional Underlying Baske  t Level “NUBL(t,t-k)":

The Notional Underlying Basket Level NUBL(t,t-k) is calculated by the Index Calculation Agent on every
Calculation Date in accordance with the following formula:

For any k>0:
NUBL(t.t —k) = NUBL(t.t — &k —1)
11 - - . "
_I_Z Wi tanlt + 2)— 3) % UBL{tgpit +2)—3)
I al—a) - - - -
- R S T BCLEUR(E toglt+ 2)— 3)
=

* (BCLEUR(i,t — k) — BCLEUR(i.t —k — 1))

With,
NUBL(t,t) = UBL(t)
2.11 Determination of the Index Historical Volatilit  y “IHV(t)™:

The Index Historical Volatility is, in respect of Calculation Date (t), determined by the Index Calculation Agent in
accordance with the following formula:

For any Calculation Date t = to+3:

| w(t)—3

— [ 1 y Z 365 . ( Lt —k) ~] )

|= — n

i la(t)— 2 ) ACT(t—k =3t —K) F ILt—&—3)/ |
N "=

Where,

“In” means the logarithm to the base e.

Where g(t) = Min(N(t;s.t),126)

2.12 Determination of the Volatility Adjustment Fact  or “VAF(t)":

The Volatility Adjustment Factor is, in respect of Calculation Date (t), determined by the Index Calculation Agent
in accordance with the following formula:
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a) For any Calculation Date t = tig+3,:

VAF(t) = MIN|120%;MAX |80%: i’-:mx 01 + 28 |1 ‘err'
| = MY A H |4 r— -
’ ’ " 126 TV

N
Where at) = Min{N(t;;.t), 126)
b) For any Calculation Date on or before the Index Launch Date (t<tig+2) :

VAF(t) =1

2.13 Determination of the Exposure “E(t)":

The Exposure is, in respect of Calculation Date (t), determined as follows:

r

- TV
E(t) = MIN WR VAF(t — 23:1500%

2.14 Determination of the Aggregate Transaction Cos  t, “TC(t)":
The Aggregate Transaction Cost in respect of a Calculation Date (t) is determined as follows:

For any Calculation Date t > tis:

11

. e UBL(tga(t)—3) BCLEUR(Z)
TC(D) :zr:,- X ABS| IL(T) X E(t) X Wi, taalt) = 3) x

UBL(t) X SCLEUR (tag(t) — 3)
UBL{tg(t)—3) " ECLEUR(t —1)
UBL(t —1)  BCLEUR(tgz(t)—3)

—IL(t— 1) % E(t— 1) % W(i, ta(t) — 3) X

CPi,t) % FX{i,t)
CPiz t— 1) FX{it—1),

With, O

11
TC(t;z) = Z C; ® ABS (fLi'r;Bj ®E(t5) 2 Wilitgglt;z) — 3 %

UEL(.ERRI:IFIB:I - 3:' BCLEUR i.r;B:l
UBL(z,5) BCLEUR(tgg(t;5) — 3)

¥

3 Determination of the Basket Components Weights

3.1 Weights Allocation

On each Review Date, the Index Calculation Agent will determine the Basket Component weights by solving the
following optimization problem:

= argmax XTpi'rj

fW(L.t) ]
X

Wit) = (
N, Y,

Under the constraints:
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(X)) =30% feri=1,..11
¥(i) = 0% fori=1,...11

4
Zm-:. = 100%;
i=1

E}ri'ij < 30%
=5

.‘:
1L
ij < 60%
=g
JETT (X = 6%
1L
ZXI:'E:I = 10095
- fom 1
Where:

Lt} is the 240 Calculation Dates historical return vector on Calculation Date t:

1.t)
1() :(M... : ]
LV, £
with,
- BELEUR(L t)
piit) =

BCLEUR(i, t— 240)

and ¥(t is the 240 Calculation Dates historical covariance matrix Calculation Date t:
T = (i) 0)
and

a9

(Li.5) 1 ¥ E 365 ¥ In BCLEUR(i, t— &) ) % In BCLEURI::,I'. t— Kl )
i J L) = - - =
E LI 240 — Actit—1—kt—k) ECLEURIIE.E‘—J.—;'\'l BCLEUR(j,t —1 —rl\':l__
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4 Index Disruption Events:

As specified in the SGI Global Methodology.

5 Index Extraordinary Event:

As specified in the SGI Global Methodology.

6 Disclaimers:

The Global Multiasset Strategy EUR Index (the “Index”) is the property of SG, which has contracted with S&P
Opco, LLC (a subsidiary of S&P Dow Jones Indices LLC) (“S&P Dow Jones Indices”) to calculate the Index.
S&P® is a registered trademark of Standard & Poor’s Financial Services LLC (“SPFS”); Dow Jones® is a
registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”);“Calculated by S&P Dow Jones
Indices” and its related stylized mark(s) have been licensed for use by SG. Neither S&P Dow Jones Indices,
SPFS, Dow Jones, nor any of their affiliates sponsor and promote the Index and none shall be liable for any

errors or omissions in calculating the Index.

Appendix 1
Basket
Basket Basket Index .
Component
Colranasgr?(tent RIC Ticker Component | Component | Component RCi Ci M\;a\;glinﬁtm P
P Currency Type Type g Return Wi
Type (17/01/20
SGllong | goxgiLr | SCIXGILT GBP Underlying Debt 1 1296 | 0.0206 |  30% ER 12.989
Gilt Index SGI Index Instrument
SGI-10Y .
JGB (JPY- | scixsgio | SCGXJBIO pPY Underlying Debt 0.12% | 0.02% |  30% ER 30.009
ER) Index SGI Index Instrument
SGI - 10y .
us sGIxTy10 | SCGXTY10 usD Underlying Debt 0.15% | 0.02% |  30% ER 30.009
T Index SGI Index Instrument
reasury
SGI-Euro SGIXRX SGIXRX EUR Underlying Debt 0.10% | 0.02% |  30% ER 0.00%
Bund Index SGI Index Instrument
SGIGold | o5 ccegRr | SCICGCSR usD Underlying | Commodity | 150, | g 0106 | 300 ER 16.329
Static Roll Index SGI Index Instrument
Brent Crude
Qil
Benchmark SGICBRB SGICBRB USD Underlying Commodity 0.15% | 0.01% 30% ER 10.389
Excess Index SGI Index Instrument
Return
Index
SG| SGICCLSR Underlyin Commodit
CrudeOil SGICCLSR USD ying Y 0.15% | 0.01% 30% ER 0.00%
] Index SGI Index Instrument
Static Roll
SGI Futures
Series - US
Equity Index SGBVRSP1 Underlying Equity o 0 0 0
(USD - SGBVRSP1 Index uUsD SGI Index Instrument 0.08% | 0.01% 30% ER 0.32%
Excess
Return)
SGI Futures
Series -
European
Large Cap | oopypyGy | SCBVRVGL EUR Underlying Bauty | 6 1606 | 0.0206 |  30% ER 0.00%
Equity Index Index SGI Index Instrument
(EUR -
Excess
Return)
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NA

SGBVRZ1

Index GBP

Underlying
SGI Index

Equity

0.16%
Instrument

0.02% 30%

ER

0.00%

SGI Futures
Series -
Japan

Equity Index
(JPY -
Excess
Return)

SGBVRNK1

SGBVRNK1

Index JPY

Underlying
SGI Index

Equity

0.16%
Instrument

0.02% 30%

ER

0.00%

Appendix 2

Index Component Type

Asset Class Maximum Weight

Debt Instrument 100%
Commodity Instrument 30%
Equity Instrument 60%
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ISSUE SPECIFIC SUMMARY

SECTION A — INTRODUCTION INCLUDING WARNINGS

ISIN code : XS2120894279

Issuer : SG Issuer

Domicile: 16, boulevard Royal, L-2449 Luxembourg
Telephone number : + 352 27 85 44 40

Legal entity identifier (LEI) : 549300QNMDBVTHX8H127
Offeror and/or entity requesting the admission to t rading :
Societe Generale

Tour Société Générale - 17 Cours Valmy

92987 Paris La Défense Cedex, France

Siege social : 29, boulevard Haussmann, 75009 Paris, France.

Legal entity identifier (LEI) : O2RNE8IBXP4R0TD8PU41

Identity and contact details of the competent autho rity approving the prospectus:

Approved by the Commission de Surveillance du Secteur Financier (CSSF)
110, route d'Arlon L-2991, Luxembourg

E-Mail : direction@cssf.lu

Date of approval of the prospectus:  05/06/2020

WARNINGS

This summary must be read as an introduction to this base prospectus (the Base Prospectus ).

Any decision to invest in the notes (the Notes) should be based on a consideration of the Base Prospectus as a

whole by the investor.

Where a claim relating to the information contained in the Base Prospectus and the applicable Final Terms is
brought before a court, the plaintiff investor might, under the national legislation of the Member States, have to
bear the costs of translating the Base Prospectus before the legal proceedings are initiated.

Civil liability attaches only to those persons who have tabled this summary, including any translation thereof, but
only if the summary is misleading, inaccurate or inconsistent when read together with the other parts of the Base
Prospectus or it does not provide, when read together with the other parts of the Base Prospectus, key

information in order to aid investors when considering whether to invest in the Notes.

You are about to buy a product which is not simple a nd which may be difficult to understand.

SECTION B — KEY INFORMATION ON THE ISSUER

WHO IS THE ISSUER OF THE SECURITIES?

Issuer : SG Issuer (or the Issuer)

Domicile: 16, boulevard Royal, L-2449 Luxembourg

Legal entity identifier (LEI) : 549300QNMDBVTHX8H127
Legislation under which the Issuer operates: Luxembourg law.

Country of incorporation: Luxembourg.

-23-

FO79E254FE1D4C4D008002



APPLICABLE FINAL TERMS

FINAL VERSION APPROVED BY THE ISSUER

SOCIETE
GENERALE

Statutory auditors : Ernst & Young S.A.

The principal activity of SG Issuer is raising finance by the issuance of warrants as well as debt securities
designed to be placed to institutional customers or retail customers through the distributors associated with
Société Générale. The financing obtained through the issuance of such debt securities is then lent to Société
Générale and to other members of the Group.

The Issuer is a 100% subsidiary of Societe Generale Luxembourg S.A. who is itself a 100 % subsidiary of
Societe Generale and is consolidated by global integration.

In accordance with it bylaws, the Issuer is managed by an Executive Board under the supervision of a
Supervisory Councel. The members of the Executive Board are Laurent Weil, Thierry Bodson, Pascal Jacob,
Yves Cacclin, Alexandre Galliche and Estelle Stephan Jaspard (each individually a Dictor and collectively the
Executive Board). Laurent Weil, Thierry Bodson, Pascal Jacob, Yves Cacclin, Alexandre Galliche et Estelle
Stephan Jaspard exercice their activities full time within Societe Generale group.

WHAT IS THE KEY FINANCIAL INFORMATION REGARDING THE ISSUER?

Income statement

30 June 2019 30 June 2018 31 December 2018 31 December 2017

(en K€)
(non audited) (non audited) (audited) audited)
Operating profi tloss || 20380 | 16490 || 40 877 | 67 184 |
Balance sheet
30 June 30 June 31 December || 31 December
2019 2018 2018 2017
(en K€)
(non (non . .
audited) || audited) (audited) (audited)

Net flnanC|§I debt (long term debt plus short 44 164 21921 .31 584 -66 889
term debt minus cash) *
Current r atio (current assets/current liabilities) || N/A || N/A || N/A || N/A I
Debt to eqwty ratio (total liabilities/total N/A N/A N/A N/A
shareholder equity)
Interest cover ratio (operating income/interest N/A N/A N/A N/A
expense)
*the Net financial debt is calculated on the basis of the following elements :
Net financial debt || 30/06/2019|  30/06/2018||  31/12/2018|  31/12/2017|
\Convertible Bond into Share (1) [ 48 000 48 000|| 48 000|| 48 000|
\Cash and cash equivalents (2) | -92 164| -69 221 -79 584| -114 889|
Total | -44 164/ -21 221| -31 584]| -66 889

(1) classified within the line Financial liabilities at amortized cost, see note 7 in the 2018 financial statements and
in the 2018 condensed interim financial statements and see note 4.3 in the 2019 condensed interim financial
statements

(2) classified in the Balance Sheet.

Cash flow
30 June 2019 || 30 June 2018 31 31
(en K€) (non (non December 2018 December 2017
audited) audited) (audited) (audited)
Net cash flows from operating
14 429 (43 874) 4214 95 927
activities
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Net cash flows from financing
(1 849) (1794) (39519) (70 182)
activities

Net cash flows from investing

activities

WHAT ARE THE KEY RISKS THAT ARE SPECIFIC TO THE ISS UER?

In the event of default or bankruptcy of the Issuer, the investor has recourse only against Société Générale and
there is a risk of total or partial loss of the amount invested or conversion into securities (equity or debt) or
postponement of maturity, in the event of bail-in affecting the Issuer's securities or Société Générale’s structured
notes, without any guarantee or compensation.

SECTION C. KEY INFORMATION ON THE SECURITIES

WHAT ARE THE MAIN FEATURES OF THE SECURITIES?

ISIN Code : XS2120894279 Number of Notes : 25 000

Product Currency CzZK Settlement CzZK
Currency
Listing None Nominal Value CZK 10,000 per note
Minimum CZK 10,000 Issue Price 100% of the Nominal Value
Investment
5 -
Maturity Date 01/07/2025 Capital Protection 100 A). of the Nominal Value at
maturity only
Participation 100% Cap Level 130%
Strike 100%

This product is an unsecured debt instrument governed by English law.

Reference Underlying Identifier Index Sponsor Currency

Global Multi Asset Strategy EUR Index IND1IGMAS Société Générale EUR

The product is a fixed term investment which is designed to generate a payoff at maturity linked to the
performance of the Reference Underlying. The product provides full capital protection at maturity only.

Final Redemption :

If the Final Level of the Reference Underlying is at or above the Strike, you will receive:

(1) 100% of the Nominal Value, plus

(2) The performance of the Reference Underlying, multiplied by the Participation and capped at the Cap Level.
Otherwise, you will receive 100% of the Nominal Value

Additional Information :

The level of the Reference Underlying corresponds to its value expressed as a percentage of its Initial Value.
The Initial Value of the Reference Underlying is its value observed on the Initial Observation Date.

The Final Level is calculated as the average of the Reference Underlying levels observed on the Final
Observation Dates.

The performance of the Reference Underlying is calculated as its Final Level minus 100%. The performance is
multiplied by the Nominal Value.

Extraordinary events may lead to changes to the product's terms or the early termination of the product and could
result in losses on your investment
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Issue Date 01/07/2020

Initial Observation Date 24/06/2020

Final Observation Dates 24/06/2021; 24/06/2022; 26/06/2023; 24/06/2024; 24/06/2025

Maturity Date 01/07/2025

Waiver of Set-off rights

The Noteholders waive any right of set-off, compensation and retention in relation to the Notes, to the extent
permitted by law.

Submission to jurisdiction:

The Issuer accepts the competence of the courts of England in relation to any dispute against the Issuer, but
accepts that such Noteholders may bring their action before any other competent court.

Ranking:

The Notes will be direct, unconditional, unsecured and unsubordinated obligations of the Issuer and will rank at
least pari passu with all other outstanding direct, unconditional, unsecured and unsubordinated obligations of the
Issuer, present and future.

The Noteholder acknowledge that in case of resolutions pursuant to Directive 2014/59/UE in relation to the
Issuer’s liabilities or the non subordianted, senior preferred, structured and LMEE ratio eligible liabilities of
Societe Generale, the Notes may be subject to the reduction of all, or a portion, of the amounts due, on a
permanent basis, a conversion of all, or a portion, of the amounts due into shares or other securities of the Issuer
or the Guarantor or another person; cancellation; and/or the amendment on maturity of the Notes or amendment
on the calendar or the amount of the interests.

RESTRICTIONS ON THE FREE TRANSFERABILITY OF THE SECURITIES

Not Applicable. There is no restriction on the free transferability of the Notes, subject to selling and transfer
restrictions which may apply in certain jurisdictions including restrictions applicable to the offer and sale to, or for
the account or benefit of, persons other than Permitted Transferees.

A Permitted Transferee means any person who (i) is not a U.S. person as defined pursuant to Regulation S; (ii)
is not a person who comes within any definition of U.S. person for the purposes of the CEA or any CFTC Rule,
guidance or order proposed or issued under the CEA (for the avoidance of doubt, any person who is not a "Non-
United States person” defined under CFTC Rule 4.7(a)(1)(iv), but excluding, for purposes of subsection (D)
thereof, the exception for any qualified eligible person who is not a "Non-United States person," shall be
considered a U.S. person); and (iii) is not a "U.S. Person" for purposes of the final rules implementing the credit
risk retention requirements of Section 15G of the U.S. Securities Exchange Act of 1934, as amended (the U.S.
Risk Retention Rules ) (a Risk Retention U.S. Person ).

WHERE THE SECURITIES WILL BE TRADED?

Admission to trading:
Not Applicable. The Notes are not admitted to trading.

IS THERE A GUARANTEE ATTACHED TO THE SECURITIES?

Nature and scope of the guarantee :

The Notes are unconditionally and irrevocably guaranteed by Société Générale (the Guarantor ) pursuant to the
guarantee governed by French law made as of 05/06/2020 (the Guarantee).

The Guarantee obligations constitutes a direct, unconditional, unsecured and unsubordinated obligations of the
Guarantor ranking as senior preferred obligations, as provided for in Article L. 613-30-3-I-3° of the Code and will
rank at least pari passu with all other existing and future direct, unconditional, unsecured senior preferred
obligations of the Guarantor, including those in respect of deposits.

Any references to sums or amounts payable by the Issuer which are guaranteed by the Guarantor under the

Guarantee shall be to such sums and/or amounts as directly reduced, and/or in the case of conversion into
equity, as reduced by the amount of such conversion, and/or otherwise modified from time to time resulting from

-26 -

(00001 O RO
FO79E254FE1D4C4D008002



APPLICABLE FINAL TERMS

FINAL VERSION APPROVED BY THE ISSUER

SOCIETE
GENERALE

the application of a bail-in power by any relevant authority pursuant to directive 2014/59/EU of the European
Parliament and of the Council of the European Union.

Description of the Guarantor :

The Guarantor, Société Générale is the parent company of the Société Générale Group.
Domicile: 29, boulevard Haussmann, 75009 Paris, France.

Legal form: Public limited liability company (société anonyme).

Country of incorporation: France.

Legal entity identifier (LEI) : O2RNE8IBXP4R0TD8PU41

The Guarantor may on a regular basis, as defined in the conditions set by the French Banking and Financial
Regulation Committee, engage in all transactions other than those mentioned above, including in particular
insurance brokerage.

Generally speaking, the Guarantor may carry out, on its own behalf, on behalf of third parties or jointly, all
financial, commercial, industrial, agricultural, personal property or real property, directly or indirectly related to the
above-mentioned activities or likely to facilitate the accomplishment of such activities.

Key financial information on the Guarantor:

Income statement

gmonths 19— months |3y 15 5018 | 31.12.2017
2019 (non /2018 (nON || /1 it (audited)
audited) audited)
| Net interest inc_ome (or equivalent) || N/A H N/A || 11019 || 10 416 I
| Net fee and commi_ssion income || N/A H N/A || 5524 || 6 823 I
| Net impairment loss o n financial assets || (907) H (642) || (1 005) || 918 I
| Net trading income | N/A [ N/A | 5189 | 5826 |
Measure of financial performance used by
the issuer in the financial statements such 5234 5805 7274 6 116
as operating profit
Net profit or loss (for consolidated financial
statements net profit or loss attributable to 2594 3436 3864 2 806
equity holders of the parent)
Balance sheet
#Value
9th as outcome from the
o010 || 2months 31 15 2018 |[31.12.2017 | MOSt rec ent
2018 (non o o supervisory review
di (audited) (audited) -
(non audited) and evaluation
audited) process
(SREP)
| Total assets || 14111 || 13038 | 13094 | 12751 | N/A |
| Senior debt || 1299 || 1140 | 1163 | 1032 | N/A |
| Subordinated debt || 149 || 131 || 133 | 136 | N/A |
Loans and receivables from 4450 4338 4473 4252 N/A
customers
| Deposits from customers || 4150 | 4114 | 4168 | 4106 | N/A |
| Total equity | 637 | 613 | 610 | 593 | N/A |
Non performing loans (based
on net carrying amount )/ Loans 16,9 19,0 18,0 20,9 N/A
and receivables)
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Common Equity Tier 1 capital

(CET1) ratio (or other relevant

prudential capital adequacy 12,5% 11,2% 10,9% 11,4% 10,02% **

ratop depending on the
issuance)

| Total capital ratio || 185% || 169% | 165% | 17,0% || N/A

Leverage ratio calculated under
applicable regulatory 4,4% 4,1% 4,2% 4,3% N/A
frame work

* Press release dated 11 December 2019 “DISCLOSURE OF REGULATORY CAPITAL REQUIREMENTS AS
FROM 1 JANUARY 2020”

**Taking into account the combined regulatory buffers, the CET1 ratio level that would trigger the Maximum
Distributable Amount mechanism would be 10.02% as of 1January 2020 (including 0.27% of countercyclical
buffers).

Key risks that are specific to the guarantor :

Due to Société Générale’s role as guarantor and counterparty to the Issuer's hedging transactions, investors are
essentially exposed to Société Générale's credit risk and have no recourse against the Issuer in the event of the
Issuer's default.

WHAT ARE THE KEY RISKS THAT ARE SPECIFIC TO THE SEC URITIES?

The investor bears the risk of total or partial loss of the amount invested at redemption of the Notes on the
maturity date or the event the Notes is sold by the investor before that date.

The liquidity of the product may be affected by exceptional circumstances that make it difficult to sell the product
or at a price that results in a total or partial loss of the amount invested.

The market value of the Notes depends on the evolution of market parameters at the time of exit (price level of
the Underlying(s), interest rates, volatility and credit spreads) and may therefore result in a risk of total or partial
loss on the amount initially invested.

Events unrelated to the Underlying (e.g. change in law, including tax law, force majeure, number of securities in
circulation) may lead to early redemption of the Notes and thus to total or partial loss of the amount invested.

Events affecting the Underlying(s) or hedging transactions may lead to adjustments, de-indexation, substitution
of the Underlying(s), or and consequently to losses on the amount invested, including in the case of capital
protection.

If the currency of the investor's main activities is different from that of the product, the investor is exposed to
currency risk, especially in the event of exchange controls, which may reduce the amount invested.

- The composition of certain indices to which the Notes are linked, and the methodologies used in relation to
these indices, can be determined and selected by Societe Generale or one of its related companies. In the choice
of these methodologies, it can be expected that Societe Generale or the relevant related company of Societe
Generale will take into account its own objectives and interests and / or those of the Group, and no guarantee
can be given that the methodologies chosen will not be less favorable for the interests of investors than the
methodologies used by other index sponsors in comparable circumstances.

If the hedging activities of Societe Generale or one of its related companies are disrupted in relation to a
particular index, Societe Generale or the related company concerned may decide to end the calculations of this
index, sooner than would another index sponsor in comparable circumstances. This could cause adjustments,
de-indexation, substitution of the Underlying(s), orthe early redemption of the Notes.

- Conflicts of interest in connection with proprietar y indices

Societe Generale acts as sponsor of proprietary indices (SGI Indices). These indices are calculated by an
external calculation agent in accordance with rules which describe the methodology for determining the
composition and calculation of these proprietary indices (the Rules).

With regard to proprietary indices composed in a discretionary basis by Societe Generale or an affiliate of Societe
Generale to which Notes are linked, Societe Generale may face a conflict of interest between its obligations as
issuer of these Notes and as a composer of these indices, given that the determination of the composition of
these indices may have an impact on the value of the Notes.
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SECTION D - KEY INFORMATION ON THE OFFER OF SECURITIES TO THE PUBLIC
AND/OR ADMISSION TO TRADING ON A REGULATED MARKETS

UNDER WHICH CONDITIONS AND TIMETABLE CAN I INVEST I N THIS SECURITIES ?

DESCRIPTION OF THE TERMS AND CONDITIONS OF THE OFFER:
Non Exempt Offer Jurisdiction(s):  Czech Republic

Offer Period: From 08/06/2020 to 24/06/2020

Offer Price: The Notes will be offered at the Issue Price

Conditions to which the offer is subject:

Offers of the Notes are conditional on their issue and, on any additional conditions set out in the standard terms
of business of the financial intermediaries, notified to investors by such relevant financial intermediaries.

The Issuer reserves the right to close the Offer Period prior to its stated expiry for any reason.
The Issuer reserves the right to withdraw the offer and cancel the issuance of the Notes for any reason at any
time on or prior to the Issue Date. For the avoidance of doubt, if any application has been made by a potential
investor and the Issuer exercises such right, no potential investor shall be entitled to subscribe or otherwise
acquire the Notes.
In each case, a notice to the investors on the early termination or the withdrawal, as applicable, will be published
on the website of the Issuer (http://prospectus.socgen.com).

Issue Price: 100% of the Aggregate Nominal Amount

Estimate of total expenses related to the issuance o r the offer, including estimated expenses chargedt o
the investor by the Issuer or the offeror:

The entry costs charged to the investor by the Issuer or the Offeror are equal to 2.46 %. The entry costs and
potential recurrent costs and potential anticipated exit penalties may have an impact on the return the investor
may obtain from his investment.

Distribution plan : The product is intended for retail investors and will be offered in Czech Republic

WHO IS THE OFFEROR AND/OR THE PERSON ASKING FOR THE ADMISSION TO TRADING ?

Societe Generale as Dealer

Tour Société Générale - 17 Cours Valmy

92987 Paris La Défense Cedex, France

Domicile : 29, boulevard Haussmann, 75009 Paris, France.
Legal form : Public limited liability company (société anonyme)..
Applicable law : French law

Country of incorporation : France

WHY IS THIS PROSPECTUS BEING PRODUCED ?

This prospectus is drawn up for the purposes of the public offer of the Notes.

Reasons for the offer and use of proceeds:  The net proceeds from each issue of Notes will be applied for the
general financing purposes of the Société Générale Group, which include making a profit.

Estimated net proceeds : Not applicable
Underwriting : There is an underwriting agreement on a firm commitment basis with: Societe Generale
Interests of the individual and natural persons of the issuance/offer :

Save for fees, if any, payable to the Dealer, and so far as the Issuer is aware, no person involved in the issue of
the Notes has an interest material to the offer.
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The Dealer and its affiliates have engaged, and may in the future engage, in investment banking and/or
commercial banking transactions with, and may perform other services for, the Issuer and its affiliates in the
ordinary course of business.

Société Générale will ensure the roles of provider of hedging instruments to the Issuer of the Notes, Calculation
Agent of the Notes and sponsor or adviser of the underlying index.

The possibility of conflicts of interest between the different roles of Société Générale on one hand, and between
those of Société Générale in these roles and those of the Noteholders on the other hand cannot be excluded.

Furthermore, given the banking activities of Société Générale, conflicts may arise between the interests of
Société Générale acting in these capacities (including business relationship with the issuers of the financial
instruments being underlyings of the Notes or possession of non public information in relation with them) and
those of the Noteholders. Finally, the activities of Société Générale on the underlying financial instrument(s), on
its proprietary account or on behalf of its customers, or the establishment of hedging transactions, may also have
an impact on the price of these instruments and their liquidity, and thus may be in conflict with the interests of the
Noteholders.
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SHRNUTI PRO KONKRETNI EMISI

ODDIL A — UVOD VEETNE UPOZORNENI

Kod ISIN: XS2120894279

Emitent: SG Issuer

Sidlo: 16, boulevard Royal, L-2449 Lucemburk

Telefonni ¢islo: + 352 27 85 44 40

Identifikacni oznaéeni pravnické osoby (LEI): 549300QNMDBVTHX8H127
Predkladatel nabidky a/nebo osoby zadajici o p  Fijeti k obchodovani:

Societe Generale

Tour Société Générale - 17 Cours Valmy

92987 Pariz La Défense Cedex, Francie

Sidlo: 29, boulevard Haussmann, 75009 Patiz, Francie.

Identifikacni oznaceni pravnické osoby (LEI): O2RNE8IBXP4R0TD8PU41
TotoZnost a kontaktni Gdaje p  FisluSného organu schvalujiciho prospekt:
Schvéaleno Komisi pro dozor nad finanénim sektorem (Commission de Surveillance du Secteur Financier, CSSF)
110, route d'Arlon L-2991, Lucemburk

E-mail: direction@cssf.lu

Datum schvaleni prospektu:  05/06/2020

UPOZORNENI

Toto shrnuti je tfeba Cist jako Uvod k zakladnimu prospektu (Zakladni prospekt ).

Jakékoliv rozhodnuti investovat do dluhopisti (Dluhopisy ) by mélo byt zalozeno na tom, Ze investor zvazi
Zakladni prospekt jako celek.

Bude-li u soudu vznesen narok na zakladé informaci uvedenych v Zakladnim prospektu a pfislusnych Konecnych
podminkach, maze byt Zalujicimu investorovi podle vnitrostatniho prava Clenskych statd uloZzena povinnost
uhradit naklady na preklad Zakladniho prospektu pfed zahajenim soudniho fizeni.

Obc¢anskopravni odpovédnost nesou pouze ty osoby, které toto shrnuti véetné jeho prekladu predlozily, avSak
pouze pokud je shrnuti zavadéjici, nepfesné nebo v rozporu s ostatnimi ¢astmi Zakladniho prospektu nebo
pokud shrnuti ve spojeni s ostatnimi ¢astmi Zakladniho prospektu neposkytuje klicové informace, které
investorim pomahaji pfi rozhodovani, zda do Dluhopist investovat.

Chystate se koupit produkt, ktery neni jednoduchy a ktery m Gze byt obtizné pochopit.

ODDIL B — KLIi COVE INFORMACE O EMITENTOVI

KDO JE EMITENTEM CENNYCH PAPIR U?

Emitent: SG Issuer (nebo Emitent)

Sidlo: 16, boulevard Royal, L-2449 Lucemburk

Identifikacni oznacéeni pravnické osoby (LEI): 549300QNMDBVTHX8H127
Pravni pfedpisy, podle nichz Emitent provozuje ¢innost: lucemburské pravo.

Zeme registrace: Lucembursko.
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Statutarni audito Fi: Ernst & Young S.A.

Hlavni ¢innosti SG Issuer je ziskavani finanénich prostfedkd vydavanim warrantd a dluhovych cennych papird,
které jsou uréeny pro prodej institucionalnim zakaznikim nebo retailovym zakaznikim prostfednictvim
distributort pfidruzenych k Société Générale. Finanéni prostfedky ziskané emisi takovych dluhovych cennych
papirl jsou poté zapljéovany spolecnosti Société Générale a dalSim ¢leniim Skupiny.

Emitent je 100% dcefina spole¢nost Societe Generale Luxembourg SA, ktera je 100% dcefind spole¢nost
Societe Generale a je plné konsolidovana.

V souladu s jeho vnitfnimi predpisy Fidi Emitenta spravni rada pod dozorem dozoréi rady. Cleny spravni rady
jsou Laurent Weil, Thierry Bodson, Pascal Jacob, Yves Cacclin, Alexandre Galliche a Estelle Stephan Jaspard
(kazdy z nich jednotlivé dale jako Clen spravni rady a spole¢né jako Spravni rada). Laurent Weil, Thierry
Bodson, Pascal Jacob, Yves Cacclin, Alexandre Galliche a Estelle Stephan Jaspard vykonavaji své &innosti
v ramci skupiny Societe Generale na plny Gvazek.

KTERE FINANCNi INFORMACE O EMITENTOVI JSOU KLi COVE?

Vysledovka
30. éerven 2019 30. ¢éerven 2018 31. prosinec 2018 31. prosinec 2017
(v tis. EUR)
(neauditovano ) (neauditovano ) (auditovano ) (auditovano )
Provozni zisk /ztrata || 20 380 | 16 490 | 40 877 | 67 184 |
Rozvaha
30. ¢erven 30. ¢erven 31. prosinec 31. prosinec
(v tis. EUR) 2019 2018 2018 2017

(neauditovano )||(neauditovano )|| (auditovano ) || (auditovano )

Cisty fi nanéni dluh (dlouhodoby dluh

plus kratkodoby diuh minus hotovost)  * -44 164 21221 -31 584 -66 889
Ukazatel likvidity (obézna

aktiva/kratkodobé zavazky) N/A N/A N/A N/A
Pomér ) gluh [V ¢ vla,stnlmu, ka_tgltalu N/A N/A N/A N/A
(celkové zavazky/celkovy viastni kapitél

Ukazatel darokového kryti  (provozni N/A N/A N/A N/A

zisk/Urokové naklady)

*Cisty finanéni dluh se vypoéita na zakladé nasleduijicich prvkd:

Cisty finan &ni diuh || 30/06/2019|| 30/06/2018| 31/12/2018|| 31/12/2017
IDluhopis pfeménitelny na akcii (1) | 48 000 48 000| 48 000| 48 000|
|Pené2ni prost Fedky a pen &Zni ekvivalenty (2) H -92 164|| -69 221|| -79 584“ -114 889[
(Celkem || -a4164/ -21221)  -31584|  -66889

(1) klasifikovano v ramci fadku Finanéni zavazky v zlstatkové hodnoté, viz vysvétlivka 7 Gcetni zavérky za rok
2018 a zkracenych mezitimnich Ucetnich vykazd za rok 2018 a viz vysvétlivka 4.3 zkracenych mezitimnich
Ucetnich vykazl za rok 2019

(2) klasifikovano v Rozvaze.

Penézni toky

30. ¢erven 30. ¢erven 31. prosinec 31. prosinec
(v tis. EUR) 2019 2018 2018 2017
(neauditovano ) || (neauditovano )|| (auditovano ) (auditovano )
Cisté penézni toky z provoznich
€innosti 14 429 (43 874) 4214 95 927
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Cisté pen ézni toky z financovanf (1 849) (1 794) (39 519) (70 182)

Cisté penéZni toky z investi énich
cinnosti 0 0 0 0

JAKA JSOU HLAVNI RIZIKA, KTERA JSOU SPECIFICKA PRO DANEHO EMITENTA?

V pfipadé neplnéni nebo Upadku Emitenta méa investor pravo postihu pouze vici Société Générale a existuje
riziko Uplné nebo ¢astecné ztraty investované ¢astky nebo prevedeni na cenné papiry (kapitalové nebo dluhové)
nebo odloZeni splatnosti, v pfipadé rekapitalizace z vnitfnich zdroju majici dopad na cenné papiry Emitenta nebo
strukturované dluhopisy Société Générale, bez jakékoli zaruky nebo nahrady.

ODDIL C — KLi COVE INFORMACE O CENNYCH PAPIRECH

JAKE JSOU HLAVNI RYSY CENNYCH PAPIR U?

Kod ISIN: XS2120894279 Poéet Dluhopis G: 25 000

Ména Produktu CZK Ména Vypo fadani CZK

Listing Zadny Nominalni Hodnota 10 000 CZK za jeden dluhopis

Minimalni Investice 10 000 CZK Cena Emise 100% z Nominalni Hodnoty

Den Splatnosti  1.7.2025 Kapitalova Ochrana 100% z Nominalni Hodnoty pfi splatnosti
Participace 100% Urove n zastropovani 30%

Mimo Fadny vynos 100%

Referen €ni podkladove aktivum Ide ntifikator Indexovy sponzor M éna
Global Multi Asset Strategy EUR Index IND1GMAS Société Générale EUR

Tento produkt je nezajiStény dluhovy instrument, ktery se Fidi Anglickym pravem.

Produkt je investici s fixnim obdobim, ktery je uréen k vytvareni zisku se splatnosti napojenou na vykon
Referenéniho podkladového aktiva. Tento produkt poskytuje plnou kapitadlovou ochranu pouze pfi splatnosti.

Koneéné splaceni:

Pokud je Kone&na aroven Referenéniho podkladového aktiva na Mimoradném vynosu nebo nad nim, obdrzite:
(1) 100% Nominalni hodnoty, plus

(2) Vykon Referenéniho podkladového aktiva, je znasobeny Participace a omezen Urovni zastropovani.

Jinak obdrzite 100% Nominalni hodnoty

Dodate¢né informace:

Urover Referenéniho podkladového aktiva odpovida jeho hodnoté vyjadiené procentem jeho Pogateéni hodnoty.
Puvodni hodnota Referenéniho podkladového aktiva je jeho hodnota posuzovana k Plvodnimu datu posuzovani.
Konec¢na Uroven je vypoctena jako primeérna uroven Referenéniho podkladového aktiva pozorovana ke
Kone¢nému Dni Sledovani.

Vykon Referenéniho podkladového aktiva je vypocitan jako jeho Konecna uroven minus 100%. Vykon je
vynasoben Nominalni hodnotou.

Mimoradné okolnosti mohou vést ke zménam podminek produktu nebo jeho pfedéasnému ukonéeni a mohou
vyUstit ve ztraty ve vztahu k vasi investici

Den emise 01/07/2020
Pocate¢ni Den Sledovani 24/06/2020
Konecny Den Sledovani  24/06/2021; 24/06/2022; 26/06/2023; 24/06/2024; 24/06/2025
Den splatnosti 01/07/2025

Vzdani se prav na zapo €teni:

Majitelé dluhopisti se v rozsahu umoznéném zakonem vzdavaji veSkerych prav na zapocteni, nahradu a
zadrZeni ve vztahu k Dluhopistim.

Podftizeni se p Fislusnosti soud :
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Emitent pfijima pfisluSnost anglickych soud(l ve vztahu k jakémukoli sporu s Emitentem, ale pfijima, Ze tito
Majitelé dluhopis mohou svou zalobu podat u jakéhokoli jiného pfisluSného soudu.

Pofadi:

Dluhopisy budou pfedstavovat pfimé, bezpodmine¢né, nezajisténé a nepodfizené zavazky Emitenta a budou mit
alespori stejné poradi jako veSkeré ostatni nesplnéné pfimé, bezpodmineéné, nezajisténé a nepodfizené,
soucasné i budouci zavazky Emitenta.

Majitel dluhopisi bere na védomi, Ze v pfipadé feSeni krize podle smérnice 2014/59/EU ve vztahu
k Emitentovym zavazkdm nebo k nepodfizenym, seniornim preferovanym, strukturovanym zavazkim a LMEE
zpUsobilym zavazkim Societe Generale mohou Dluhopisy podléhat trvalému, Gpinému nebo ¢aste¢nému snizeni
splatnych ¢astek, Gplnému nebo ¢asteénému prevedeni splatnych ¢astek na akcie nebo jiné cenné papiry
Emitenta nebo Rugitele nebo jiné osoby, zruSeni a/nebo zméné splatnosti Dluhopist nebo zméné kalendare
nebo ¢astky Grokd.

OMEZENI VOLNE PREVODITELNOSTI CENNYCH PAPIRU

Nepouzije se. Pfevoditelnost Dluhopisi neni omezena, s vyjimkou pfipadnych omezeni prodeje a pfevodu v
nékterych zemich, véetné omezeni vztahujicich se na nabidky a prodeje Povolenym nabyvatelim nebo na jejich
Ucet nebo v jejich prospéch.

Povoleny nabyvatel znamena jakoukoli osobu, ktera (i) neni osoba z USA, jak je definovana podle Nafizeni S; a
(ii) neni osoba, kterd spada pod jakoukoli definici osoby z USA pro ucely CEA nebo jakéhokoli Pravidla CFTC,
pokynu nebo pfikazu navrzeného nebo vydaného podle CEA (pro vylouceni pochybnosti, kazda osoba, ktera
neni ,Non-United States person" definovanou podle Pravidla CFTC 4.7(a)(1)(iv), avSak s vyjimkou, pro ucely
poddilu (D) této normy, pro kazdou kvalifikovanou zpUsobilou osobu, ktera neni ,Non-United States person", se
povazuje za osobu z USA); a (iii) neni ,Osoba z USA" pro Gcely kone¢nych pravidel provadéjicich poZzadavky pro
uchovéni si kreditniho rizika uvedené v § 15G Zakona USA o burzach cennych papirl z roku 1934, v platném
znéni (Pravidla USA pro ponechani sirizik ) (Osoba z USA pro ponechani si rizik ).

KDE BUDOU CENNE PAPIRY OBCHODOVANY?

P¥ijeti k obchodovani:
NepouZije se. Dluhopisy nebyly pfijaty k obchodovani.

JE ZA CENNE PAPIRY POSKYTNUTA ZARUKA?

Povaha a rozsah zaruky:

Dluhopisy jsou bezpodmine¢né a neodvolatelné zarueny spolecnosti Société Générale (Rucitel) na zakladé
zaruky ze dne 05/06/2020, ktera se fidi francouzskym pravem (Zaruka).

Zavazky ze Zaruky predstavuji pfimé, nepodminéné, nezajisténé a nepodfizené zavazky Rucitele a maji poradi
jako seniorni preferované zavazky, jak stanoveno v Clanku L. 613-30-3-1-3° Zakoniku, a budou mit alespof
stejné poradi jako veSkeré ostatni existujici a budouci pfimé, nepodminéné, nezajiSténé a seniorni preferované
zavazky Rucitele, véetné téch ve vztahu ke vkladim.

VeSkeré odkazy na ¢astky splatné Emitentem, které jsou zaru¢eny Rucitelem na zakladé Zaruky, jsou odkazy na
¢astky, jak budou pfimo sniZzeny, a/nebo v pfipadé pfemény na vlastni kapital, jak budou snizeny ¢astkou této

premény, a/nebo jinak v pfipadé potfeby zménény v disledku uplatnéni pravomoci provést rekapitalizaci z
vnitfnich zdroju jakymkoli pfisluSnym organem podle smérnice Evropského parlamentu a Rady 2014/59/EU.

Popis Ru ¢citele:

Rucitel, Société Générale je matefskou spoleénosti skupiny Société Générale Group.
Sidlo: 29, boulevard Haussmann, 75009 Pafiz, Francie.

Pravni forma: akciova spole¢nost (société anonyme)

Zeme registrace: Francie.

Identifikacni oznaceni pravnické osoby (LEI): O2RNE8IBXP4R0OTD8PU41

Rucitel muze pravidelnég, jak je definovano v podminkach stanovenych Francouzskym vyborem pro bankovni a
finanéni regulace, provadét veskeré transakce, kromé téch, které jsou uvedeny vysSe, zejména véetné
pojistovaciho makléfstvi.
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Obecné fe¢eno muze Rucitel svym jménem nebo jménem tfetich stran nebo spole¢né vlastnit jakykoli finanéni,
obchodni, pramyslovy, zemédeélsky, movity ¢i nemovity majetek, ktery pfimo ¢i nepfimo souvisi s vySe
uvedenymi ¢innostmi, nebo ktery by mohl pfispét k realizaci téchto ¢innosti.

Kli éové finan éni informace o Ru_¢iteli:

Vysledovka
9 mésict 2019 9 mésicti 2018 |[31.12.2018 31.12.2017
(neauditovano ) || (neauditovano ) ||(auditovano ) |[/(auditovano )
Cisté urokovg vynosy (nebo N/A N/A 11 019 10 416
ekvivalent)
| Cisté vynosy z_poplatk @ a provi zi || N/A || N/A || 5524 || 6 823 |
Cista ztrata ze snizenf hodnoty
finan €nich aktiv (907) (642) (1 005) 918
| Cisté vynosy z obchodovani || N/A || N/A || 5189 || 5 826 |
Méfitko finan €niho vysledku
pouZivané emitentem v U cetnlch’ 5234 5 805 7974 6116
vykazech, jako nap Fiklad provozni
zisk
Cisty zisk nebo ztrata (pro
konsolidované U €etni vykazy @isty
zisk nebo ztrata p Fipadajici 2594 3436 3864 2 806
drzitel dm kmenovych akcii mate Fské
spole €nosti)
Rozvaha
#Hodnota
jako vysledek
9 mésict 2019 || 9 mésica 2018 [31.12.2018 || 31.12.2017 |[Posledniho
o N e S dohledového
(neauditovano) || (neauditovano) |[|(auditovano) [|(auditovano) S
pfezkumu a
hodnoceni
(SREP)
| Aktiva celkem | 14111 || 13038 || 13094 | 12751 | N/A |
| Prioritni dluh | 129,9 | 114,0 | 1163 || 1032 | N/A |
| Podfizenydiuh || 14,9 | 13,1 | 133 || 136 | N/A |
Uvéry a jiné
pohledavky za 445,0 433,8 4473 4252 N/A
zékazniky
| Vklady zékaznik & || 415,0 | 411,4 || 4168 || 4106 || N/A |
|Vlastni kapital celkem H 63,7 || 61,3 H 61,0 || 59,3 || N/A I
Nesplacené Gv éry (na
zéaklad é ¢isté U Eetni
hodnoty) / (Uv &ry a 16,9 19,0 18,0 20,9 N/A
jiné pohledavky )
Pomér kmenového
kapitalu Tier 1 (CET1)
(nebo jiny ukazatel
obezfetnostni 12,5 % 11,2 % 10,9 % 11,4 % 10,02 % **
kapitalové
pfim éfenosti dle
emise)
Celkovy kapitalovy 18,5 % 16,9 % 16,5 % 17.0% N/A
pom ér
Pakovy pom ér 4,4 % 41% 42% 43 % N/A
vypo €itany podle
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pfisluSného
regula éniho rdmce

* Tiskova zprava z 11. prosince 2019 ,ZVEREJNENI REGULATORNICH KAPITALOVYCH POZADAVKU OD 1.
LEDNA 2020¢

**Se zohlednénim kombinovanych regulacnich rezerv by pomér CET1, ktery by vyvolal uplatnéni Nejvyssi
rozdélitelné ¢astky, k 1. lednu 2020 ¢inil 10,02 % (vcetné proticyklickych rezerv ve vysi 0,27 %).

Hlavni rizika, ktera jsou specifickd pro ru___ éitele

Vzhledem k tomu, Ze Société Générale pini roli rucitele a protistrany Emitentovych zajiStovacich transakcich,
investofi jsou v zasadé vystaveni Gvérovému riziku Société Générale a v pfipadé neplnéni Emitenta nemaji vuci
Emitentovi zadny rekurz.

JAKA JSOU HLAVNI RIZIKA, KTERA JSOU SPECIFICKA PRO TYTO CENNE PAPIRY?

Investor nese riziko Uplné ¢&i ¢astecné ztraty investované Castky pfi odkupu Dluhopist v den splatnosti, nebo
pokud investor Dluhopisy pfed timto dnem proda.

Likviditu produktu mohou ovlivnit vyjime¢né okolnosti, v disledku kterych je obtizné produkt prodat nebo které
zpusobi prodej produktu za cenu, ktera zpusobi celkovou nebo ¢asteénou ztratu investované Castky.

Trzni hodnota Dluhopisll zavisi na vyvoji trznich parametrt v dobé prodeje (cenové Grovni Podkladového
nastroje/Podkladovych nastrojd, urokovych sazeb, volatilité a Gvérového rozpéti), a proto mize vyustit v riziko
celkové nebo ¢astecné ztraty plvodné investované ¢astky.

Udalosti netykajici se Podkladového nastroje (napf. zména zakon, véetné dafovych zakona, vyssSi moc, pocet
cennych papirll v obéhu) mohou vést k pfedéasnému odkupu Dluhopis(l, a tak k Uplné nebo &astec¢né ztraté
investované ¢astky.

Udalosti majici vliv na Podkladovy nastroj/Podkladové nastroje nebo zajiStovaci transakce mohou vést
k Gpravam, ukoncéeni indexace, nahrazeni Podkladového nastroje/Podkladovych nastroju nebo ke ztraté
investované ¢astky, i v pfipadé ochrany kapitalu.

Pokud ména investorovych hlavnich ¢innosti je jina nez ména produktu, investor je vystaven ménovému riziku,
zejména v pfipadé ménovych omezeni, coz mlZze snizit investovanou ¢astku.

Slozeni urcitych indexu, na které jsou Dluhopisy navazany, a metodologie pouzivané ve vztahu k témto indexam
mohou byt stanoveny a vybrany spole¢nosti Societe Generale nebo jednou z jejich pfidruzenych spole¢nosti. Pfi
vybéru téchto metodologii Ize oekavat, Ze Societe Generale nebo pfislusna pfidruzena spole¢nost Societe
Generale zohledni své vlastni cile a zajmy a/nebo cile a zajmy Skupiny, a nelze zarudit, Ze zvolené metodologie
nebudou méné vyhodné pro zajmy investord neZz metodologie pouzivané jinymi organizatory indexi za
srovnatelnych okolnosti.

Pokud zajiStovaci aktivity Societe Generale nebo nékteré z jejich pfidruzenych spoleénosti budou naruSeny ve
vztahu k uréitému indexu, Societe Generale nebo pfislusna pfidruzena spoleénost se maze rozhodnout ukongit
vypocty tohoto indexu dfive, nez by tak ucinil jiny organizator indexu za srovnatelnych okolnosti. To by mohlo
zpusobit Upravy, ukonéeni indexace, nahrazeni Podkladového nastroje/Podkladovych nastroji nebo prfed€asny
odkup Dluhopisu

Strety zajm 0 v souvislosti s vlastnimi indexy

Societe Generale jedna jako organizator vlastnich indext (Indexy SGI). Tyto indexy vypocitava externi agent pro
vypodty v souladu s pravidly, které popisuji metodologii pro stanoveni sloZeni a vypoctu téchto vlastnich indexd
(Pravidla).

Ve vztahu k vlastnim indexam sloZzenym dle rozhodnuti Societe Generale nebo pfidruzené spole¢nosti Societe
Generale, na které jsou navazany Dluhopisy, muze Societe Generale &elit stfetu zajml ve vztahu ke svym
povinnostem emitenta té€chto Dluhopist a subjektu skladajiciho tyto indexy, protoZe stanoveni sloZeni téchto
indexd mdze mit dopad na hodnotu Dluhopis(.

ODDIL D - KLi €OVE INFORMACE O VEREJNE NABIDCE CENNYCH PAPIR U NEBO O
JEJICH PRIJETi K OBCHODOVANI NA REGULOVANEM TRHU

ZA JAKYCH PODMINEK A PODLE JAKEHO €ASOVEHO ROZVRHU MOHU INVESTOVAT DO
TOHOTO CENNEHO PAPIRU?
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POPIS PODMINEK NABIDKY:

Neosvobozena/Neosvobozené jurisdikce ve  Fejné nabidky: Ceskéa republika

Nabidkové obdobi: Od 08/06/2020 do 24/06/2020

Cena nabidky : Dluhopisy budou nabizeny za Emisni kurz

Podminky nabidky:

Nabidky Dluhopist jsou podminény jejich emisi a pfipadnymi dalSimi podminkami uvedenymi ve standardnich
obchodnich podminkach finanénich zprostfedkovatelli oznamenych investorim témito pfislusnymi finanénimi

zprostiedkovateli.

Emitent si vyhrazuje pravo z jakéhokoli divodu ukong¢it Nabidkové obdobi pfed jeho uvedenym koncem. Emitent
si vyhrazuje pravo nabidku stdhnout a emisi Dluhopist zrusit z jakéhokoli divodu a kdykoli, v Datum emise &i
pred nim. Aby se predeslo pochybnostem, pokud potencialni investor ucinil jakoukoli Zadost a Emitent toto pravo
uplatni, zadny potencialni investor nebude mit pravo Dluhopisy upsat ani jinak nabyt.

V kazdém pfipadé bude oznameni investoriim o pfed¢asném ukonéeni nebo stazeni zvefejnéno na internetové
strance Emitenta (http://prospectus.socgen.com).

Emisni kurz: 100 % Celkové nominalni ¢astky

Odhad celkovych naklad G spojenych s emisi nebo nabidkou, v ¢€etné odhadovanych naklad G, které
Emitent nebo Osoba nabizejici cenné papiry nat  €tuji investorovi:

Vstupni naklady Gctované investorovi Emitentem nebo Osobou nabizejici cenné papiry ¢ini 2,46 %. Vstupni
naklady a potencialni opakujici se naklady a potencialni o¢ekavané pokuty za odstoupeni mohou ovlivnit vynos,
ktery investor ziska z této investice.

Plan distribuce: Produkt je uréen pro retailové investory a bude nabizen v Ceské republice

KDO JE OSOBOU NABIZEJICi CENNE PAPIRY NEBO OSOBOU 7 ADAJICIi O PRIJETI K
OBCHODOVANI?

Societe Generale jako Dealer

Tour Société Générale - 17 Cours Valmy

92987 Pariz La Défense Cedex, Francie

Sidlo: 29, boulevard Haussmann, 75009 Patiz, Francie.
Pravni forma: akciova spole¢nost (société anonyme)
Pfislusné pravo: francouzské pravo

Zeme registrace: Francie

PROC JE TENTO PROSPEKT SESTAVOVAN?

Tento prospekt je sestavovan pro Ucely vefejné nabidky Dluhopis(.

Duvody nabidky a pouziti vynos G: Cisté vynosy z kazdé emise Dluhopisti se pouZiji na obecné Udely
financovani skupiny Société Générale Group, mezi které patfi i dosazeni zisku.

Odhad c¢isté éastky vynos U: Nepouzije se.

Upisovani: Nabidka je pfedmétem dohody o upisovani na zakladé pevného zavazku prevzeti s: Societe
Generale

Zajmy fyzickych osob na emisi/nabidce:

Pokud je Emitentovi znamo, kromé pfipadnych poplatkl splatnych Dealerovi Zzadna osoba zapojena do emise
Dluhopist nema zadny zajem, ktery je pro nabidku vyznamny.
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V ramci béZného obchodniho styku se Dealer a jeho spfiznéné osoby Ucastni a v budoucnosti se mohou Uc¢astnit
investi¢nich bankovnich a/nebo komerénich bankovnich transakci s Emitentem a jeho spfiznénymi osobami a
témto osobam mohou rovnéz poskytovat dalsi sluzby.

Société Générale zajisti role poskytovatele zajiStovacich nastroja Emitentovi Dluhopisu, Agenta pro vypocty
Dluhopisu a organizatora nebo poradce podkladového indexu.

Nelze vylougit moznost stfetu zajmd mezi rozdilnymi rolemi Société Générale na jedné strané a mezi zajmy
Société Générale v téchto rolich a zajmy Majitel(l dluhopist na strané druhé.

Navic, vzhledem k bankovnim aktivitam Société Générale mohou vzniknout stfety zajmG mezi zajmy Société
Générale jednajici v téchto postavenich (véetné obchodniho vztahu s emitenty finanénich nastroj, které jsou
podkladovymi nastroji Dluhopist, nebo disponovani nevefejnymi informacemi ve vztahu k nim) a zajmy Majiteld
dluhopisli. Koneéné, aktivity Société Générale ve vztahu k podkladovému finanénimu nastroji/podkladovym
finanénim nastrojim, at’ na jeji vlastni G¢et nebo na Ucet jejich zakaznikd, nebo uzavieni zajisStovacich transakci
muaze také mit vliv na cenu téchto nastrojii a jejich likviditu, a proto muze byt ve stfetu se zajmy Majitelu
dluhopis.

-38 -

(00001 O RO
FO79E254FE1D4C4D008002



