Execution Version

PROHIBITION OF SALES TO UK RETAIL INVESTORS: The Securities are not intended to be
offered, sold, distributed or otherwise made available to and should not be offered, sold, distributed or
otherwise made available to any retail investor in the United Kingdom. For these purposes, a retail
investor means:

(@  aperson who is neither:

M a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No
600/2014 as it forms part of UK domestic law by virtue of the European Union
(Withdrawal) Act 2018 (as amended, the "EUWA"); nor

(i) a qualified investor as defined in paragraph 15 of Schedule 1 to the Public Offers and
Admissions to Trading Regulations 2024 (the "POATRs"); or

(b)  in the case of any Securities being offered, sold, distributed or otherwise made available on or
after the day on which the revocation of Regulation (EU) No 1286/2014 as it forms part of UK
domestic law by virtue of the EUWA (as amended, the "UK PRIIPs Regulation™) comes into
force, a person who is either (or both) of the following:

Q) a retail investor as defined in the product disclosure rules made by the Financial Conduct
Authority ("FCA") under the Consumer Composite Investments (Designated Activities)
Regulations 2024 (the "CCI Regulations™); or

(i)  not a qualified investor as defined in paragraph 15 of Schedule 1 to the POATRs.

Consequently, no key information document required by the UK PRIIPs Regulation or product summary
as required by the product disclosure rules made by the FCA under the CCI Regulations, for offering,
selling or distributing the Securities or otherwise making them available to retail investors in the United
Kingdom has been prepared and therefore offering, selling or distributing the Securities or otherwise
making them available to any retail investor in the United Kingdom may be unlawful under the UK
PRIIPs Regulation or the product disclosure rules made by the FCA under the CCl Regulations.
Notwithstanding the above, if the Dealer subsequently prepares and publishes either a key information
document under the UK PRIIPs Regulation or a product summary as required by the product disclosure
rules made by the FCA under the CCI Regulations in respect of the Securities, then the prohibition on
the offering, sale, distribution or otherwise making available the Securities to a retail investor in the
United Kingdom as described above shall no longer apply.

Final Terms dated 15 April 2026
J.P. Morgan Structured Products B.V.
Legal Entity Identifier (LEI): XZYUUT6IYN31D9K77X08
Structured Securities Programme for the issuance of Notes, Warrants and Certificates
Guaranteed by
JPMorgan Chase Bank, N.A.

Issue of up to CZK 1,000,000,000 Five-Year Barrier Reverse Convertible Notes linked to the
EURO STOXX 50® (Price) Index, due May 2031
(PDCP 5,25% EURO STOXX 50 Deep Barrier Plus)
(the *"Securities')

PART A - CONTRACTUAL TERMS

Terms used herein shall have the same meaning as in the General Conditions, the Payout Conditions and
the applicable Reference Asset Linked Conditions (as may be amended and/or supplemented up to, and



including, 21 May 2026) set forth in the Base Prospectus dated 17 April 2025 (the "Base Prospectus")
and the supplements dated 15 May 2025, 19 June 2025, 29 July 2025, 21 August 2025, 11 September
2025, 2 October 2025, 30 October 2025, 20 November 2025, 29 January 2026, 26 February 2026 and 14
April 2026 to the Base Prospectus which together constitute a base prospectus for the purposes of the EU
Prospectus Regulation (as defined below). This document constitutes the Final Terms of the Securities
described herein for the purposes of Article 8 of Regulation (EU) 2017/1129 (as amended, the "EU
Prospectus Regulation™), and must be read in conjunction with the Base Prospectus. A Summary of the
Securities is annexed to these Final Terms. Full information on the Issuer and the offer of the Securities
is only available on the basis of the combination of these Final Terms and the Base Prospectus (as
supplemented). The Base Prospectus and any supplements to the Base Prospectus are available from The
Bank of New York Mellon S.A./N.V., Luxembourg Branch, at Vertigo Building, Polaris, 2-4 rue Eugéne
Ruppert, L-2453, Luxembourg.

The Base Prospectus expires on 17 April 2026. The Issuer and the Guarantor anticipate that the Base
Prospectus will be updated and replaced on or prior to such date. The new base prospectus (the "2026
Base Prospectus") will be valid from and including on or around 16 April 2026 and will be published
on Luxembourg Stock Exchange's website (www.luxse.com) and the J.P. Morgan Retail Derivative
Products web portal (https://sp.jpmorgan.com/spweb/index.html). Following expiry of the Base
Prospectus, the offering of the Securities will continue under the 2026 Base Prospectus. The terms and
conditions of the Securities from the Base Prospectus will be incorporated by reference into the 2026
Base Prospectus and will continue to apply to the Securities.

1. 0] Series Number: 2026-16844
(ii) Tranche Number: One
2. Specified Currency or Currencies: Czech Koruna ("CZK")
3. Notes, Warrants or Certificates: Notes
4, Aggregate Nominal Amount:
(M Series: Up to CZK 1,000,000,000
(i) Tranche: Up to CZK 1,000,000,000
5. Issue Price: 100 per cent. (100%) of the Aggregate
Nominal Amount
(i) Specified Denomination: CZK 10,000
(ii) Calculation Amount: CZK 10,000
(iii) Trading in Units (Notes): Not Applicable
(iv) Trading in Notional (Certificates): Not Applicable
(v) Minimum trading size: The Securities may only be traded in a

minimum initial amount of one Security
(corresponding to a nominal amount of CZK
10,000) and, thereafter, in multiples of one
Security (corresponding to a nominal amount
of CZK 10,000).

6. Issue Date: 21 May 2026
Trade Date: 14 May 2026
7. Maturity Date: 21 May 2031


http://www.luxse.com/
https://sp.jpmorgan.com/spweb/index.html

PROVISIONS APPLICABLE TO NOTES

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

8. Fixed-to-Floating Rate Notes: Not Applicable
9. Floating-to-Fixed Rate Notes: Not Applicable
10. Interest Commencement Date: Issue Date

11. Fixed Rate Accrual Provisions (General Not Applicable
Condition 4.1(a)):

12. Fixed Coupon Amount Provisions (General Applicable
Condition 4.1(b)):

(i) Rate(s) of Interest: 5.25 per cent. per annum payable annually in
arrear

(i)  Interest Payment Date(s) applicable in Each of:
respect of Fixed Rate Notes:

(i 21 May 2027,
(i) 22 May 2028;
(iii) 21 May 2029;
(iv) 21 May 2030; and
(v) the Maturity Date

(ili)  Fixed Coupon Amount(s): CZK 525.00 per Calculation Amount (for the
avoidance of doubt, the amount of interest

payable on each Interest Payment Date shall
be the Fixed Coupon Amount)

(iv)  Broken Amount(s): Not Applicable
(v) Day Count Fraction: 30/360

13. Floating Rate Note Provisions (General Not Applicable
Condition 4.2):

PROVISIONS APPLICABLE TO WARRANTS (General Condition 11)

14. European, American or Bermudan Style: Not Applicable

15. Automatic Exercise: Not Applicable

16. Expiration Date: Not Applicable

17. Expiration Date subject to Valuation Date Not Applicable
adjustment:

18. Potential Exercise Date(s): Not Applicable

19. Potential Exercise Date subject to Valuation Not Applicable
Date adjustment:

20. Exercise Amount: Not Applicable

21. Exercise Period: Not Applicable



22. Minimum Exercise Number:

23. Maximum Exercise Number:

24, Cash Settlement/Issuer Physical Settlement:
25. Settlement Amount:

PROVISIONS APPLICABLE TO CERTIFICATES

26. Exercise applicable to Certificates (General
Condition 10):

CERTIFICATE COUPON PROVISIONS
27. Fixed-to-Floating Rate Certificate:
28. Floating-to-Fixed Rate Certificate:

29. Fixed Rate Coupon Certificate Provisions
and Fixed Rate Coupon Accrual Provisions
(General Condition 8.1(a)):

30. Fixed Rate Coupon Certificate Provisions
and Certificate Fixed Coupon Amount
Provisions (General Condition 8.1(b)):

31. Certificate Floating Rate Coupon Provisions
(General Condition 8.2):

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

REFERENCE ASSET LINKED COUPON PROVISIONS

32. Reference Asset Linked Coupon Provisions
(Payout Condition 1):

Not Applicable

PROVISIONS RELATING TO REDEMPTION OF SECURITIES

33. Call Option (General Condition 5.1 in
respect of Notes and General Condition 9.1
in respect of Certificates):

Details relating to Instalment Notes:
(General Condition 5.3):

34. Early Payment Amount:
35. Early Redemption (Payout Condition 2):

Daily Observation Early Redemption
(Payout Condition 2):

Fast Autocall Early Redemption (Payout

Condition 2):
36. Security Redemption Amount (Payout
Condition 3):
0] Security ~ Redemption  Reference
Asset(s):

(ii) Provisions for determining Security
Redemption Amount where
calculation by reference to Share

Not Applicable

Not Applicable

Early Payment Amount 1 is applicable
Not Applicable

Not Applicable

Not Applicable

Applicable

The Index as specified below in paragraph 39

The Index Linked Provisions are applicable.
See paragraph 39



and/or Index and/or
Commodity/Commaodity Index and/or
Fund is impossible or impracticable or
otherwise disrupted:

PAYOUT CONDITIONS APPLICABLE TO THE SECURITIES

37. Payout Conditions: Applicable
0) Redemption Amount 1 (Single Applicable
Reference Asset) (Payout Conditions
3(a) and 3(b)):
(@) Cash Settlement/Physical Cash Settlement is applicable
Settlement:
(b) Calculation Amount (CA): CZK 10,000
(c) Awveraging: Not Applicable
(d) Initial Value: Initial Reference Asset Closing Value
(e) Redemption Barrier: 35.00 per cent. (35.00%) of the Initial Value
of the Reference Asset
() Cap: 100.00 per cent (100.00%)
(g) Floor: 0.01 per cent (0.01%)
(h) Barrier Event: Not Applicable
(i) Barrier Observation Period: Not Applicable

(j) Observation Date (Closing Not Applicable
Valuation):

(k) Observation Date (Intra-Day Not Applicable
Valuation):

(ii) Redemption Amount 2 (Payout Not Applicable
Conditions 3(c) and 3(d)):

(iii) Redemption Amount 3 (Payout Not Applicable
Conditions 3(e) and 3(f)):

(iv) Redemption Amount 4 (Payout Not Applicable
Conditions 3(g) and 3(h)):

v) Redemption Amount 5 (Payout Not Applicable
Condition 3(i)):

(vi) Bonus Securities (Payout Conditions Not Applicable
3(j) and 3(k)):

(vii) Capped Bonus Securities (Payout Not Applicable
Conditions 3(I) and 3(m)):

(viii)  Barrier Reverse Convertible Not Applicable
Securities (Payout Conditions 3(n)
and 3(0)):



(ix)

)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

(xxii)

Reverse Convertible Securities
(Payout Conditions 3(p) and 3(q)):

Discount Securities (Payout
Condition 3(r)):
Twin  Win with Cap (Single

Reference Asset) (Payout Condition

3(s)):

Twin Win with no Cap (Single
Reference Asset) (Payout Condition

3(1):

Barrier Event Redemption Amount
(Single Reference Asset) (Payout
Condition 3(u)):

Barrier Event Redemption Amount
with  Instalment Feature (Single
Reference Asset) (Payout Condition
3(KKK)):

ELIOS Redemption Amount (Payout
Condition 3(v)):

Best-of Bonus (Payout Condition

3(w)):

Capped Booster 1 (Payout Condition
3(x)):

Capped Booster 2 (Payout Condition
3(y)):

Redemption  Amount
Condition 3(2)):

6 (Payout

Bullish Securities (Payout Condition
3(aa)):

Redemption at par (Payout Condition
3(bb)):

Redemption Amount 7 (Single
Reference Asset) (Payout Condition
3(cc)):

Redemption Amount 7 (Basket of
Reference Assets) (Payout Condition
3(dd)):

Call Warrants (Single Reference
Asset) (Payout Condition 3(ee)):

Call Warrants (Basket of Reference
Assets) (Payout Condition 3(ff)):

Put Warrants (Single Reference
Asset) (Payout Condition 3(gg)):

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



(xxiii)

(xxiv)

(xxv)

(xxvi)

(xxvii)

(xxviii)

(xxix)

(xxx)

(xxxi)

(xxxii)

(xxxiii)

(xxxiv)

(xxxv)

(xxxvi)

Put Warrants (Basket of Reference
Assets) (Payout Condition 3(hh)):

Delta One (Single Reference Asset)
(Payout Condition 3(ii)):

Delta One (Basket of Reference
Assets) (Payout Condition 3(jj)):

Twin Win 1l
Condition 3(kk)):

with Cap (Payout

Twin Win Il with no Cap (Payout
Condition 3(lI)):

Outperformance with Cap (Payout
Condition 3(mm)):

Outperformance with no Cap (Payout
Condition 3(nn)):

Redemption Amount 1 (Basket of
Reference Assets) (Payout Condition
3(00)):

Twin Win with Cap (Basket of
Reference Assets) (Payout Condition

3(pp)):

Twin Win with no Cap (Basket of
Reference Assets) (Payout Condition

3(q)):

Barrier Event Redemption Amount
(Basket of Reference Assets) (Payout
Condition 3(rr)):

Downside  Performance  (Payout
Condition 3(ss)):
Redemption Amount 8 (Payout

Condition 3(tt)):

Olympus Redemption Amount 1
(Payout Condition 3(uu)):

Olympus Redemption Amount 2
(Payout Condition 3(wv)):

Hydra Redemption Amount (Payout
Condition 3(ww)):

Leveraged Put (Single Reference
Asset) (Payout Condition 3(xx)):

Leveraged Put (Basket of Reference
Assets) (Payout Condition 3(yy)):

Market Participation
Condition 3(z2)):

(Payout

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



(xxxvii) Outperformance Il with Cap (Payout

Condition 3(aaa)):

(xxxviii) Outperformance

with no Cap

(Payout Condition 3(bbb)):

(xxxix) Double Barrier

without

Rebate

(Payout Condition 3(ccc)):

(x1)
Condition 3(ddd)):

(x1i)
Condition 3(eee)):

(xlii)
3(Fff)):

(xliii)

Double Barrier with Rebate (Payout

Lock-in Event Redemption (Payout

Reverse Trigger (Payout Condition

Buffered Return Enhanced (Single

Reference Asset) (Payout Condition

3(999)):

(xliv)

Barrier Event Redemption Amount

(Basket of Reference Assets with
Single Reference Asset Knock-In)
(Payout Condition 3(hhh)):

(xlv)

Barrier Performance Event

Redemption Amount (Basket of
Reference Assets with Single
Reference Asset Knock-1n) (Payout

Condition 3(iii)):

(xlvi)

Drop Back Redemption Amount

(Payout Condition 3(jjj)):

(xlvii)

Redemption of Fixed Amount

(Payout Condition 3(1ll)):

(xlviii)

Daily Observation Final Redemption

Amount (Payout Condition

3(mmm)):

(xlix)
Condition 3(nnn)):

Currency Conversion (Payout

0] Currency Conversion 2 (Payout

Condition 3(000)):

REFERENCE ASSET LINKED CONDITIONS

SHARE LINKED PROVISIONS

38.

Share Linked Provisions:

INDEX LINKED PROVISIONS

39.

Index Linked Provisions:

(M Single Index or basket of Indices:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

Single Index



(i) Index/Indices:

(iii)
(iv)

Type of Index:

Exchange(s):

(V) Related Exchange(s):

(vi) Index Sponsor(s):

(vii) Initial Index Level:

(viii)  Initial Reference Asset Closing Value:
Initial Closing Index Level:
Lowest Initial Closing Index Level:
Lowest Initial Closing Index Level
(Specified Observation Dates):
Initial Average Index Level:

(ix) Initial Valuation Date(s):

x) Coupon Valuation Date(s):

(xi) Periodic Valuation Date(s):

(xii)  Valuation Date(s):

(xiii)  Averaging Dates:

(xiv)  Final Averaging Date:

(xv)  Valuation Time:

(xvi)  Single Index and Reference Dates:

(xvii)  Single Index and Averaging Dates:

(xviii) Index Basket and Reference Dates:

(xix)  Index Basket and Averaging Dates:

(xx) Maximum Days of Disruption:

(xxi)  Fallback Valuation Date:

(xxii)  Change in Law - Increased Cost:

(xxiii) Hedging Disruption:

EURO STOXX 50® (Price) Index
(Bloomberg Code: SX5E <Index>; ISIN:
EU0009658145)

Multi-Exchange Index

As specified in Index Linked Provision 8
(Definitions)

All Exchanges

STOXX Limited

Not Applicable

Applicable, Initial Closing Index Level

Applicable, being the Closing Index Level (as
specified in Index Linked Provision 8
(Definitions)) on the Initial Valuation Date

Not Applicable

Not Applicable

Not Applicable
14 May 2026

Not Applicable
Not Applicable
14 May 2031

Not Applicable
Not Applicable

As specified in Index Linked Provision 8
(Definitions)

Applicable: as specified in Index Linked
Provision 1.1

Not Applicable
Not Applicable
Not Applicable
Three Scheduled Trading Days

Applicable: Default Fallback Valuation Date
as specified in Index Linked Provision 8
(Definitions)

Not Applicable

Not Applicable



COMMODITY LINKED PROVISIONS
40. Commodity Linked Provisions:
FX LINKED PROVISIONS

41. FX Linked Provisions:

CREDIT LINKED PROVISIONS

42, Credit Linked Provisions:
FUND LINKED PROVISIONS

43. Fund Linked Provisions:

RATE LINKED PROVISIONS

44, Rate Linked Provisions:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

45, New Safekeeping Structure (in respect of
Registered Notes) or New Global Note (in
respect of Bearer Notes):

46. Form of Securities:
(i) Temporary or Permanent Bearer
Global Security / Registered Global
Security:
(ii) Are the Notes to be issued in the form

of obligations under French law?

(iii) Name of French Registration Agent
(only if French Securities are in
registered form (au nominatif) and if
the Notes are not inscribed with the
Issuer):

(iv) Representation of Holders of Notes /
Masse:

Identification information of Holders
in relation to French Securities
(General Condition 1.1):

(v) Appointment  of Holders' Joint
Representative:

10

Not Applicable

Registered Securities

Temporary Registered Global Security which
is exchangeable for a Permanent Registered
Global Security, each of which is
exchangeable for Registered Definitive
Securities (i) automatically in the limited
circumstances specified in the relevant
Registered Global Security or (ii) in the case
of a Permanent Registered Global Security
only, at any time at the option of the Issuer by
giving notice to the Holders and the Registrar
of its intention to effect such exchange on the
terms as set forth in the relevant Permanent
Registered Global Security

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



47.

48.

49.

50.

51.

52.

53.

54.

55.

56.

57.

58.

(vi) Are the Securities New York Law
Notes?

Record Date:

Additional Financial Centre(s) (General
Condition 12.2) or other special provisions
relating to payment dates:

- Default Business Day:

Payment Disruption Event

Condition 13):

(General

- Relevant Currency(ies):

Termination Event Notice Period (General
Condition 16):

Extraordinary Hedge Disruption Event
(General Condition 17):

() Extraordinary  Hedge  Sanctions
Event:

(ii) Extraordinary Hedge Bail-in Event:

(iii) Extraordinary  Hedge  Currency

Disruption Event:

Tax Termination Event Notice Period
(General Condition 18.3):

Early Redemption for Tax on Underlying
Hedge Transactions (General Condition
18.4):

Physical Settlement (General Condition 14):
Calculation Agent:

Renominalisation and
Provisions  (General

Redenomination,
Reconventioning
Condition 21.1):

Gross Up (General Condition 18):

0] Exclude Section 871(m) Taxes from
Gross Up (General Condition 18):

(ii) Exclude U.S. Withholding Taxes
other than Section 871(m) Taxes from
Gross Up (General Condition 18):

(iii) 871(m) Securities:

Rounding (General Condition 22):

11

No

As set out in General Condition 6.2

For the avoidance of doubt, Prague

Applicable

Applicable

Specified Currency

As specified in General Condition 16

Applicable

Applicable

Applicable

Applicable

As specified in General Condition 18.3

Not Applicable

Not Applicable

J.P. Morgan Securities plc

Not Applicable

Applicable - as specified in General
Condition 18.1
Not Applicable
Not Applicable
Section 871(m) and the regulations

promulgated thereunder will not apply to the
Securities



() Percentages — Default Rounding:
(ii) Figures — Default Rounding:
(iii) Currency amounts due and payable —

Default Rounding:

(iv) Yen currency amounts due and
payable — Default Rounding:

(v) Specified Fraction:
(vi) Specified Unit:

(vii) Specified Decimal Place:

DISTRIBUTION

59.

60.

61.

62.

63.
64.
65.
66.

If non-syndicated, name and address of
Dealer:

(M If syndicated, names of Managers:
(i) Date of Subscription Agreement:

JPMCFC/JPMSP ERISA (Purchaser
representations and requirements and
transfer restrictions):

ECI Holder Restrictions:

Prohibition of Sales to EEA Retail
Investors:

Prohibition of Sales to UK Retail Investors:
Belgian Securities Annex:
Swiss Non-Exempt Public Offer:

Additional Selling Restrictions:

12

Applicable - as specified in General
Condition 22.1(a)
Applicable - as specified in General
Condition 22.1(b)
Applicable - as specified in General

Condition 22.1(c)

Not Applicable

Not Applicable
Not Applicable
Redemption Barrier: rounded to the nearest

two decimal places (with halves being
rounded up)

J.P. Morgan SE of TaunusTurm, Taunustor 1,
60310 Frankfurt am Main, Germany

Not Applicable
Not Applicable

JPMSP Standard Restrictions apply

Not Applicable

Not Applicable

Applicable
Not Applicable
No

Not Applicable



Signed on behalf of the Issuer:

By:

Duly authorised

Signed on behalf of the Guarantor:

By:

Duly authorised

367447921/Ashurst(JYOW/SJIN)/BY

13



PART B - OTHER INFORMATION

1. LISTING AND ADMISSION TO The Securities will not be listed or admitted to
TRADING trading on any exchange.

2. RATINGS Not Applicable
3. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER

Save as discussed in the section of the Base Prospectus entitled "Conflicts of Interest", so far as the
Issuer is aware, no person involved in the offer of the Securities has an interest material to the offer.

4. REASONSFOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

Q) Reasons for the offer: Not Applicable
(i) Estimated net proceeds: Not Applicable
(iii) Estimated total expenses: Not Applicable

5. PERFORMANCE OF REFERENCE ASSET(S) AND OTHER INFORMATION
CONCERNING THE REFERENCE ASSET(S)

Details of the past and future performance and the volatility of the Reference Asset may be obtained
at a charge from Bloomberg®.

6. POST-ISSUANCE INFORMATION

The Issuer will not provide any post-issuance information with respect to the Reference Asset, unless
required to do so by applicable law or regulation.

7. OPERATIONAL INFORMATION

Intended to be held in a manner which would No
allow Eurosystem eligibility:

ISIN: XS3296879532

RIC: XS83296879532=JPML

Common Code: 329687953

Relevant Clearing System(s): Euroclear/Clearstream, Luxembourg
Delivery: Delivery against payment

The Agents appointed in respect of the The Bank of New York Mellon, London Branch
Securities are: 160 Queen Victoria Street

London

EC4V 4LA

United Kingdom

The Bank of New York Mellon S.A./N.V.
Luxembourg Branch

Vertigo Building

Polaris

2-4 rue Eugéne Ruppert

L-2453

Luxembourg

Registrar: The Bank of New York Mellon S.A/N.V.,
Luxembourg Branch

14



8. TERMS AND CONDITIONS OF THE OFFER

Non-exempt Offer:

Offer Price:

Conditions to which the offer is subject:

Description of the application process:

An offer of the Securities may be made by Erste Group
Bank AG, Am Belvedere 1, A-1100 Vienna, Austria
(the "Distributor") other than pursuant to Article 1(4)
of the EU Prospectus Regulation in the Czech Republic
during the period from (and including) 16 April 2026
to (and including) 14 May 2026 (the "Offer Period").

Issue Price
The offer of the Securities is conditional on their issue.

The Offer Period is subject to adjustment by or on
behalf of the Issuer in accordance with the applicable
regulations. Any adjustments to such Offer Period will
be set out in one or more notices to be made available
on the website of the Issuer
(https://sp.jpmorgan.com/spweb/index.html), and
through the Distributor (and for the avoidance of
doubt, no supplement to the Base Prospectus or these
Final Terms will be published in relation thereto).

The offer of the Securities may be withdrawn in whole
or in part at any time before the Issue Date at the
discretion of the Issuer by giving at least two Business
Days' notice, and notification of such withdrawal will
be published on the website of the Issuer
(https://sp.jpmorgan.com/spweb/index.html), and
through the Distributor (and for the avoidance of
doubt, no supplement to the Base Prospectus or these
Final Terms will be published in relation thereto).

If the Aggregate Nominal Amount subscribed for
during this subscription period is less than CZK
2,500,000, then the offer of the Securities may be
withdrawn by the Issuer at its option, and if so, no
Securities will be issued, and notification of such
withdrawal will be available on the website of the
Issuer (https://sp.jpmorgan.com/spweb/index.html).

For the avoidance of doubt, if any application has been
made by a potential purchaser and the Issuer exercises
such a right, each such potential purchaser shall not be
entitled to subscribe or otherwise acquire the
Securities.

The Securities will be offered in the Czech Republic
on the basis of a public offer.

Investors may apply to subscribe for Securities during
the Offer Period. The Offer Period may be
discontinued at any time. In such a case, the Issuer
shall give immediate notice to the public before the end
of the Offer Period by means of a notice published on
the website of the Issuer
(https://sp.jpmorgan.com/spweb/index.html), and
through the Distributor (and for the avoidance of
doubt, no supplement to the Base Prospectus or these
Final Terms will be published in relation thereto).

15
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Description of possibility to reduce
subscription and manner for refunding
excess amount paid by applicant:

Details of the minimum and/or maximum
amount of application:

Details of the method and time limits for
paying up and delivering the Securities:

Manner and date in which results of the offer
are to be made public:

Any application shall be made in the Czech Republic
to the Distributor. Investors shall not be required to
enter into any contractual arrangements directly with
the Issuer related to the subscription for any Securities.

A potential purchaser should contact the Distributor
prior to the end of the Offer Period. A purchaser will
subscribe for Securities in accordance with the
arrangements agreed with the Distributor relating to
the subscription of securities generally.

There is no pre-identified allotment criteria. The
Distributor will adopt allotment criteria that ensures
equal treatment of potential purchasers. All of the
Securities requested through the Distributor during the
Offer Period will be assigned up to the maximum
amount of the offer. In the event that during the Offer
Period, the requests exceed the amount of the offer to
prospective investors, the Issuer will proceed to early
terminate the Offer Period and will immediately
suspend the acceptances of further requests. In such a
case, the Issuer shall give immediate notice to the
public before the end of the Offer Period by means of
a notice published on the website of the Issuer
(https://sp.jpmorgan.com/spweb/index.html), and
through the Distributor (and for the avoidance of
doubt, no supplement to the Base Prospectus or these
Final Terms will be published in relation thereto).

A potential purchaser will, on the Issue Date, receive
100.00 per cent. (100.00%) of the amount of Securities
allocated to it at the end of the Offer Period.

Not Applicable

The maximum Aggregate Nominal Amount of
Securities to be issued is CZK 1,000,000,000.

The minimum amount of application per investor will
be one Security (corresponding to a nominal amount of
CZK 10,000). The maximum amount of application
will be subject only to availability at the time of
application.

Securities will be available on a delivery versus
payment basis.

The Issuer estimates that the Securities will be
delivered to the purchaser's respective securities
accounts on or around the Issue Date.

The settlement and the delivery of the Securities will
be executed through the Dealer for technical reasons
only.

The results of the offering will be available on the
website of the Issuer
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Process for notification to applicants of the
amount allotted and the indication whether
dealing may begin before notification is
made:

Amount of any expenses and taxes
specifically charged to the subscriber or
purchaser:

Name(s) and address(es), to the extent
known to the Issuer, of the placers in the
various countries where the offer takes
place:

Consent:

(https://sp.jpmorgan.com/spweb/index.html) and from
the Distributor on or prior to the Issue Date.

Applicants will be notified directly by the Distributor
of the success of their application. Dealing in the
Securities may commence on the Issue Date.

Apart from the Offer Price, the Issuer is not aware of
any expenses and taxes specifically charged to the
subscriber or purchaser.

Erste Group Bank AG, Am Belvedere 1, A-1100
Vienna, Austria

The Issuer consents to the use of the Base Prospectus
by the financial intermediary/ies ("Authorised
Offeror(s)"), during the Offer Period and subject to the
conditions, as provided as follows:

€)] Name, Erste Group Bank AG, a stock

address, legal entity corporation

identifier, domicile, (aktiengesellschaft)

legal form and law incorporated in Austria and

and country of governed by the laws of

incorporation of Austria. Its address is Am

Authorised Belvedere 1, A-1100 Vienna,

Offeror(s): Austria, and its Legal Entity
Identifier is
PQOH26KWDF7CG10L6792

(b) Offer period The Offer Period

for which use of the
Base Prospectus is
authorised by the
Authorised
Offeror(s):

(c) Conditions
to the use of the Base
Prospectus by the
Authorised
Offeror(s):

The Base Prospectus may only
be wused by the relevant
Authorised  Offeror(s) in
connection with the making of
an offer of the Securities to the
public requiring the prior
publication of a prospectus
under the EU Prospectus
Regulation (a "Non-exempt
Offer") in the jurisdiction in
which the Non-exempt Offer
is to take place.

If you intend to purchase Securities from an
Authorised Offeror, you will do so, and such offer and
sale will be made, in accordance with any terms and
other arrangements in place between such Authorised
Offeror and you, including as to price and settlement
arrangements. The Issuer will not be a party to any
such arrangements and, accordingly, this Base
Prospectus does not contain such information. The

17


https://sp.jpmorgan.com/spweb/index.html

terms and conditions of such offer should be provided
to you by that Authorised Offeror at the time the offer
is made. Neither the Issuer nor any Dealer has any
responsibility or liability for such information.

9. EU BENCHMARKS
REGULATION

EU Benchmarks Regulation: Article 29(2) The EURO STOXX® 50 (Price) Index is provided by

statement on benchmarks: STOXX Limited. As at the date hereof, STOXX
Limited appears in the register of administrators and
benchmarks established and maintained by ESMA
pursuant to Article 36 of the EU Benchmarks
Regulation.

10. INDEX DISCLAIMER

STOXX and its licensors (the "Licensors") have no relationship to the Issuer, other than the licensing
of the EURO STOXX® 50 (Price) Index (the "Index") and the related trademarks for use in connection
with the Securities.

STOXX and its Licensors do not:

. sponsor, endorse, sell or promote the Securities.
. recommend that any person invest in the Securities or any other securities.

. have any responsibility or liability for or make any decisions about the timing, amount or pricing
of the Securities.

. have any responsibility or liability for the administration, management or marketing of the
Securities.

. consider the needs of the Securities or the owners of the Securities in determining, composing
or calculating the Index or have any obligation to do so.

STOXX and its Licensors will not have any liability in connection with the Securities.

Specifically:

. STOXX and its Licensors do not make any warranty, express or implied and disclaim any
and all warranty about:

. the results to be obtained by the Securities, the owners of the Securities or any other
person in connection with the use of the Index and the data included in the Index;

. the accuracy or completeness of the Index and its data; or

. the merchantability and the fitness for a particular purpose or use of the Index and
its data; and

. STOXX and its Licensors will have no liability for any errors, omissions or interruptions
in the Index or its data.

. Under no circumstances will STOXX or its Licensors be liable for any lost profits or
indirect, punitive, special or consequential damages or losses, even if STOXX or its
Licensors knows that they might occur.

The licensing agreement between the Issuer and STOXX is solely for their benefit and not for
the benefit of the owners of the Securities or any other third parties.
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SUMMARY

INTRODUCTION AND WARNINGS

This Summary should be read as an introduction to the Base Prospectus (which includes the documents incorporated by
reference therein). Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a
whole by the investor. In certain circumstances, the investor could lose all or part of the invested capital. Where a claim
relating to the information contained in the Base Prospectus is brought before a court, the plaintiff investor might, under
the national law, have to bear the costs of translating the Base Prospectus before the legal proceedings are initiated. Civil
liability attaches only to those persons who have tabled the Summary, including any translation thereof, but only where the
Summary is misleading, inaccurate or inconsistent when read together with the other parts of the Base Prospectus or it does
not provide, when read together with the other parts of the Base Prospectus, key information in order to aid investors when
considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

The Securities: Issue of up to CZK 1,000,000,000 Five-Year Barrier Reverse Convertible Notes linked to the EURO
STOXX 50® (Price) Index, due May 2031 (PDCP 5,25% EURO STOXX 50 Deep Barrier Plus) under the Structured
Securities Programme for the issuance of Notes, Warrants and Certificates (ISIN: XS3296879532) (the "Securities")

The Issuer: J.P. Morgan Structured Products B.V. ("JPMSP"). Its registered office is at Luna ArenA, Herikerbergweg 238,
1101 CM Amsterdam, The Netherlands and its Legal Entity Identifier (LEI) is XZYUUT6I'YN31D9K77X08.

The Authorised Offeror(s): Erste Group Bank AG (the "Distributor"), a stock corporation (aktiengesellschaft)
incorporated in Austria and governed by the laws of Austria. Its address is Am Belvedere 1, A-1100 Vienna, Austria, and
its Legal Entity Identifier is PQOH26 KWDF7CG10L6792.

Competent authority: The Base Prospectus was approved on 17 April 2025 by the Luxembourg Commission de
Surveillance du Secteur Financier of 283, route d'Arlon, L-1150 Luxembourg (Telephone number: (+352) 26 25 1-1; Fax
number: (+352) 26 25 1-2601; Email: direction@cssf.lu).

KEY INFORMATION ON THE ISSUER

Who is the Issuer of the Securities?

Domicile and legal form of the Issuer, law under which the Issuer operates and country of incorporation: JPMSP was
incorporated as a private limited liability company (besloten vennootschap met beperkte aansprakelijkheid) under the laws
of the Netherlands on 6 November 2006 for an unlimited duration. JPMSP is registered at the Chamber of Commerce of
Amsterdam under registered number 34259454. JPMSP's LEI is XZYUUT6I'YN31D9K77X08.

Issuer's principal activities: JPMSP's business principally consists of the issuance of securitised derivatives comprising
notes, warrants and certificates, including equity-linked, reverse convertible and market participation notes and the
subsequent hedging of those risk positions.

Major shareholders, including whether it is directly or indirectly owned or controlled and by whom: JPMSP is an indirect,
wholly-owned subsidiary of JPMorgan Chase Bank, N.A. JPMorgan Chase Bank, N.A. is directly wholly-owned by
JPMorgan Chase & Co. and is its principal bank subsidiary (JPMorgan Chase & Co., together with its consolidated
subsidiaries, "JPMorgan Chase").

Key managing directors: The current managing directors of JPMSP are: Arend Doppenberg; Priscilla Marisa Schraal;
Rense Gerard Boks; and Sim Ee Cheah.

Statutory auditors: PricewaterhouseCoopers Accountants N.V. are the independent auditors of JPMSP and have audited
the historical financial information of JPMSP for the financial years ended 31 December 2025 and 31 December 2024 and
have issued an unqualified Independent Auditor’s Report in each case.

What is the key financial information regarding the Issuer?

The following key financial information (according to IFRS) has been extracted from the audited financial statements of
JPMSP for the years ended 31 December 2025 and 2024.

Summary information — income statement

(in USD) Year ended 31 December 2025 (audited) Year ended 31 December 2024 (audited)

Selected income statement data

Operating loss (774,000) (244,000)
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Summary information — statement of financial position

(in USD)

As at 31 December 2025 (audited)

As at 31 December 2024 (audited)

Net financial debt (total liabilities
minus cash and cash equivalents)

53,656,291,000

34,336,213,000

Summary information — cash flows

(in USD) Year ended 31 December 2025 (audited) Year ended 31 December 2024 (audited)
Net cash used in operating activities (1,147,574,000) (48,944,000)

Ne@ c_a_sh generated from financing 223,273,000 1,158,478,000

activities

Net cash generated from investing 165,281,000 1,148,117,000

activities

Quialifications in audit report on historical financial information: There were no qualifications in the audit report with
respect to the Issuer's historical financial information included herein.

What are the key risks that are specific to the Issuer?

The Issuer is subject to the following key risks:

. The payments owing to investors under the Securities is subject to the credit risk of the Issuer. The Securities are
unsecured and unsubordinated general obligations of the Issuer. They are not deposits and they are not protected
under any deposit protection insurance scheme. Therefore, if the Issuer and the Guarantor fail or are otherwise unable
to meet their respective payment obligations under the Securities or the guarantee (as applicable), investors will lose
some or all of their investment.

. JPMorgan Chase is a major, global financial services group and faces a variety of risks that are substantial and
inherent in its businesses, and which may affect the Issuer's and the Guarantor's ability to fulfil their respective
payment obligations under the Securities, including regulatory, legal and reputation risks, political and country risks,
market and credit risks, liquidity and capital risks and operational, strategic, conduct and people risks.

. JPMSP is an indirect wholly-owned subsidiary of JPMorgan Chase & Co. It is anticipated that, in respect of each
issuance of Securities by it, JPMSP will enter into hedging arrangements with one or more affiliates within the JP
Morgan Chase group in order to hedge its market risk for such issuance. The ability of JPMSP to perform its
respective obligations under the Securities may be affected by any inability or failure to perform, pursuant to its
respective hedging arrangements, by such other J.P. Morgan affiliate. Accordingly, JPMSP is subject to the risk
applicable to the JPMorgan Chase group.

KEY INFORMATION ON THE SECURITIES

What are the main features of the Securities?

Type and class of Securities being offered and/or admitted to trading, including security identification numbers
The Securities are cash settled derivative securities in the form of notes. The Securities are index-linked Securities.
The Securities will be cleared and settled through Euroclear Bank SA/NV and Clearstream Banking, société anonyme.
Issue Date: 21 May 2026.

Issue Price: 100.00 per cent. (100.00%) of the aggregate nominal amount.

Security identification numbers: ISIN: XS3296879532; Common Code: 329687953; RIC: XS3296879532=JPML.

Currency, denomination, issue size and term of the Securities

The currency of the Securities will be Czech Koruna ("CZK") (the "Settlement Currency").
The nominal amount per Security is CZK 10,000.

The issue size is up to CZK 1,000,000,000.

Maturity Date: 21 May 2031. This is the date on which the Securities are scheduled to redeem. The Securities may redeem
earlier if an early redemption event occurs.

Rights attached to the Securities

The Securities will give each investor the right to receive a return, together with certain ancillary rights such as the right to
receive notice of certain determinations and events. The return on the Securities will comprise the fixed interest amount(s)
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and (unless otherwise early redeemed) the final redemption amount payable on the Maturity Date, and the final redemption
amount payable will depend on the performance of the Underlying.

Fixed interest amount: On each interest payment date you will receive an interest payment of CZK 525.00. The interest
payments are not linked to the performance of the Underlying. The relevant dates are shown in the table below.

Interest payment date(s)

21 May 2027

22 May 2028

21 May 2029

21 May 2030

Maturity Date

Final redemption amount: If the Securities have not been redeemed early, on the Maturity Date, you will receive:
€)) if the final reference level is at or above the barrier level, a cash payment equal to CZK 10,000; or

(b) if the final reference level is below the barrier level, a cash payment directly linked to the performance of the
Underlying. The cash payment will equal (i) the calculation amount multiplied by (ii) (A) the final reference level
divided by (B) the strike level. However, if this cash payment is less than CZK 1.00, you will receive CZK 1.00
(the minimum payment).

Under the terms of the Securities, certain dates specified above and below will be adjusted if the respective date is either
not a business day or not a trading day (as applicable). Any adjustments may affect the return, if any, you receive.

The terms of the Securities also provide that if certain exceptional events occur (1) adjustments may be made to the
Securities and/or (2) the Issuer may redeem the Securities early. These events are specified in the terms of the Securities
and principally relate to the Underlying, the Securities and the Issuer. The return (if any) you receive on such early
redemption is likely to be different from the scenarios described above and may be less than the amount you invested.

Defined terms used above:
e  Barrier level: 35.00 per cent. (35.00%) of the initial reference level.
e  Calculation amount: CZK 10,000.
e Final reference level: the reference level on the final valuation date.
e Final valuation date: 14 May 2031.
o Initial reference level: the reference level on the initial valuation date.
e Initial valuation date: 14 May 2026.
e Reference level: the closing level of the Underlying as per the reference source.
e Reference source: the relevant index sponsor as shown in the table below.

e  Strike level: 100.00 per cent. (100.00%) of the initial reference level.

Underlying(s) Index Sponsor Bloomberg Ticker

EURO STOXX 50® (Price) Index (ISIN: | STOXX Limited SX5E <Index>
EU0009658145)

Governing law: The terms and conditions of the Securities are governed under English law.

Status of the Securities: The Securities are direct, unsecured and unsubordinated general obligations of the Issuer and rank
equally among themselves and with all other direct, unsecured and unsubordinated general obligations of the Issuer.

Description of restrictions on free transferability of the Securities

The Securities may not be legally or beneficially owned by any U.S. person at any time nor offered, sold, transferred,
pledged, assigned, delivered, exercised or redeemed at any time within the United States or to, or for the account or benefit
of, any U.S. person; provided, however, that this restriction shall not apply to a U.S. person that is an affiliate (as defined
in Rule 405 under the Securities Act) of the Issuer. Further, unless otherwise permitted, the Securities may not be acquired
by, on behalf of, or with the assets of any plans subject to the U.S. Employee Retirement Income Security Act of 1974 or
Section 4975 of the U.S. Internal Revenue Code of 1986, as amended, other than certain insurance company general
accounts. Subject to the above, the Securities will be freely transferable.

Where will the Securities be traded?

Not Applicable; the Securities will not be admitted to trading on any exchange.
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Is there a guarantee attached to the Securities?

Brief description of the Guarantor: The Guarantor is JPMorgan Chase Bank, N.A. JPMorgan Chase Bank, N.A. is a
national banking association organised under U.S. federal law on 13 November 2004. JPMorgan Chase Bank, N.A. is a
member of the U.S. Federal Reserve System and its U.S. Federal Reserve Bank Identification Number is 852218. Its LEI
is TH6GLXDRUGQFU57RNEY7. The Guarantor is directly wholly-owned by JPMorgan Chase & Co. and its principal
bank subsidiary (together with its consolidated subsidiaries, "JPMorgan Chase").

Nature and scope of guarantee: The Guarantor unconditionally and irrevocably guarantees the Issuer's payment
obligations under the Securities. The guarantee is limited to a guarantee of the payment and other obligations which the
Issuer has under the terms and conditions of the Securities.

Key financial information of the Guarantor: The following key financial information has been extracted from the audited
consolidated financial statements of JPMorgan Chase Bank, N.A. for the years ended 31 December 2025 and 2024.
JPMorgan Chase Bank, N.A.'s consolidated financial statements are prepared in accordance with accounting principles
generally accepted in the United States ("U.S. GAAP").

Summary information — income statement

(in USD millions) Year ended 31 December 2025 Year ended 31 December 2024
(audited) (audited)

Selected income statement

data

Noninterest revenue 66,368 66,706

Net interest income 97,500 94,620

Provision for credit losses 13,995 10,621

Total noninterest expense 85,942 82,890

Income before income tax 63,931 67,815

expense

Net income 49,644 52,502

Summary information — balance sheet

(in USD millions) As at 31 December 2025 (audited) As at 31 December 2024 (audited)
Loans, net of allowance for 1,461,358 1,321,348

loan losses

Total assets 3,752,662 3,459,261

Deposits 2,697,842 2,516,998

Long-term debt 205,012 196,756

Total stockholder's equity 335,936 312,794

Quialifications in audit report on historical financial information: There were no qualifications in the audit report with
respect to the Guarantor's historical financial information included herein.

Risk factors associated with the Guarantor: The Guarantor is subject to the following key risks:

. JPMorgan Chase is a major, global financial services group and faces a variety of risks that are substantial and
inherent in its businesses, and which may affect the Guarantor's ability to fulfil its obligations under the guarantee,
including regulatory, legal and reputation risks, political and country risks, market and credit risks, liquidity and
capital risks and operational, strategic, conduct and people risks. Failure to appropriately manage these risks could
have a material adverse effect on JPMorgan Chase's results of operations and financial condition.

. JPMorgan Chase Bank, N.A. is a wholly-owned subsidiary of the JPMorgan Chase group. It is the principal bank
subsidiary of the JPMorgan Chase group. As such, it will be subject to the risks of the JPMorgan Chase group
including regulatory, legal and reputation risks, political and country risks, market and credit risks, liquidity and
capital risks and operational, strategic, conduct and people risks, and affected by events which impact the JPMorgan
Chase group.

22




What are the key risks that are specific to the Securities?

Risk factors associated with the Securities: The Securities are subject to the following key risks:

At maturity, the Securities do not provide for the full scheduled payment of the face value of the Securities:
Depending on the performance of the Underlying, you may lose some or all (subject to a minimum payment of CZK
1.00 per calculation amount) of your investment.

Risks relating to certain features of the Securities:

. The ability to participate in any positive change in the value of the Underlying is limited, no matter how much
the level, price or other value of the Underlying rises above the cap level over the life of the Securities.
Accordingly, the value of or return on the Securities may be significantly less than if you had purchased the
Underlying directly.

. The final redemption amount is determined based on the performance of the Underlying on the final valuation
date only (rather than in respect of multiple periods throughout the term of the Securities), and therefore
investors in the Securities will not benefit from any movement in level of the Underlying during the term of
the Securities that is not reflected in the performance of the Underlying on the final valuation date.

Risks relating to the Underlying:

. Past performance of the Underlying is not indicative of future performance or the range of, or trends or
fluctuations in, the level, price or other value of such Underlying that may occur in the future, and performance
may be subject to unpredictable change over time. The Underlying may perform differently from the historical
performance and you may not realise the returns which you expect to receive from investing in the Securities.

. Investors will not have any legal or beneficial rights of ownership in the Underlying, and no claim against the
index sponsor or any other third party in relation to the Underlying; such parties have no obligation to act in
investors' interests.

. The market value of and the return on the Securities depends on the performance of the Underlying and its
components and other macroeconomic factors. The index sponsor (and the Issuer of the Securities) may be
subject to regulatory changes regarding the publication and use of the Underlying during the life of the
Securities which may negatively impact the performance of the Underlying. The Issuer and/or the Calculation
Agent may adjust the terms of the Securities in respect of the Underlying referenced in order to comply with
statutory requirements and such adjustments may affect the value of and return on the Securities and may even
result in the early redemption of the Securities (the early redemption amount of which may be less than the
initial investment amount or zero). Where the Underlying is a price return index, investors will not participate
in dividends paid on the components comprising the Underlying and such Securities may not perform as well
as if the holder had invested directly in such components or in a "total return" version of the Underlying or in
another product.

No or limited liquidity: The Securities may have no liquidity or the market for such Securities may be limited and
this may adversely impact their value or your ability to dispose of them.

Secondary market value: The market value of the Securities prior to maturity may be significantly lower than their
original purchase price. Consequently, if you sell your Securities before their scheduled maturity (assuming you are
able to), you may lose some of your original investment.

Early redemption: The Securities may be redeemed prior to their scheduled maturity in certain extraordinary
circumstances and in such case, the early redemption amount paid to investors may be less than their original
investment. In such case, you may only be able to reinvest the proceeds on less favourable market terms compared
to when the Securities were purchased.

KEY INFORMATION ON THE OFFER OF SECURITIES TO THE PUBLIC AND/OR THE ADMISSION TO

TRADING ON A REGULATED MARKET

Under which conditions and timetable can | invest in this Security?

Terms and conditions of the offer

The Offer Price for subscriptions during the subscription period and on the Issue Date: CZK 10,000 per Security.
The Securities are offered for subscription in the Czech Republic during the period from and including 16 April 2026 to

and in

cluding 14 May 2026 (the "Offer Period").

The Securities are offered subject to the following conditions:

the offer of the Securities is conditional on their issue;

the Offer Period is subject to adjustment by or on behalf of the Issuer in accordance with the applicable
regulations;

the offer of the Securities may be withdrawn in whole or in part at any time before the issue date at the discretion
of the Issuer by giving at least two business days' notice; and
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o if the aggregate nominal amount subscribed for during this subscription period is less than CZK 2,500,000, then
the offer of the Securities may be withdrawn by the Issuer at its option.

Description of the application process:
e investors may apply to subscribe for Securities during the Offer Period;

e any application shall be made in the Czech Republic to the Distributor. Investors shall not be required to enter
into any contractual arrangements directly with the Issuer related to the subscription for any Securities;

e apotential purchaser should contact the Distributor prior to the end of the Offer Period. A purchaser will subscribe
for Securities in accordance with the arrangements agreed with the Distributor relating to the subscription of
securities generally;

e there is no pre-identified allotment criteria. The Distributor will adopt allotment criteria that ensures equal
treatment of potential purchasers. All of the Securities requested through the Distributor during the Offer Period
will be assigned up to the maximum amount of the offer. If during the Offer Period, the requests exceed the
amount of the offer to prospective investors, the Issuer will proceed to early terminate the Offer Period and will
immediately suspend the acceptances of further requests; and

e a potential purchaser will, on the issue date, receive 100.00 per cent. (100.00%) of the amount of Securities
allocated to it at the end of the Offer Period.

Description of possibility to reduce subscription and manner for refunding excess amount paid by applicants: Not
applicable; it is not possible to reduce subscription.

Details of the minimum and/or maximum amount of application:
e maximum aggregate nominal amount of Securities to be issued is CZK 1,000,000,000; and

e  minimum amount of application per investor will be one Security (corresponding to a nominal amount of CZK
10,000) . The maximum amount of application will be subject only to availability at the time of application.

Details of method and time limits for paying up and delivering the Securities:
e  Securities will be available on a delivery versus payment basis;

o the Issuer estimates that the Securities will be delivered to the purchaser's respective securities accounts on or around
the issue date; and

o the settlement and the delivery of the Securities will be executed through the Dealer for technical reasons only.

Manner in and date on which results of the offer are to be made public: Results of the offering will be available on the
website of the Issuer (https://sp.jpmorgan.com/spweb/index.html), and from the Distributor on or prior to the Issue Date.

Process for notification to applicants of the amount allotted and indication whether dealing may begin before notification
is made: Applicants will be notified directly by the Distributor of the success of their application. Dealing in the
Securities may commence on the Issue Date.

Estimated expenses charged to investor by issuer/offeror

There are no estimated expenses charged to the investor by the Issuer.

Who is the offeror and/or the person asking for admission to trading?

See the item entitled "The Authorised Offeror(s)" above.

The Issuer is the entity requesting for the admission to trading of the Securities.

Why is the Prospectus being produced?

Use and estimated net amount of proceeds when different from making profit

The proceeds of the issue of the Securities will be used by the Issuer for its general corporate purposes (including hedging
arrangements).

The estimated net proceeds is the product of the Issue Price and the aggregate nominal amount of the Securities to be issued.

Underwriting agreement on a firm commitment basis: The offer of the Securities is not subject to an underwriting
agreement on a firm commitment basis.

Description of any interest material to the issue/offer, including conflicting interests

The interests relating to the issue/offer that may be material include the fees payable to the dealer and the fact that JPMorgan
Chase affiliates (including the Issuer and the Guarantor) are subject to certain conflicts of interest between their own
interests and those of holders of Securities, including: JPMorgan Chase affiliates may take positions in or deal with the
Underlying; the calculation agent, which will generally be a JPMorgan Chase affiliate, has broad discretionary powers
which may not take into account the interests of the holders of the Securities; JPMorgan Chase may have confidential
information relating to the Underlying and/or the Securities; and a JPMorgan Chase affiliate is the hedge counterparty to
the Issuer's obligations under the Securities.
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SHRNUTI

UVOD A UPOZORNENI

Toto shrnuti by mélo byt interpretovano jako tivod k Zakladnimu prospektu (ktery zahrnuje dokumenty zaclenéné
do n¢&j odkazem). Jakékoliv rozhodnuti investovat do Cennych papird by mélo byt zaloZzeno na posouzeni
Zakladniho prospektu jako celku investorem. Za urcitych okolnosti miize investor ztratit veskery investovany
kapital nebo jeho ¢ast. Pokud je narok tykajici se informaci obsazenych v Zakladnim prospektu piedlozen soudu,
miize byt zalujici investor podle vnitrostatniho prava povinen nést naklady na preklad Zakladniho prospektu pred
zahéjenim soudniho fizeni. Ob¢anskopravni odpovédnost nesou pouze osoby, které¢ shrnuti vetné jeho prekladu
ptedlozily, ale pouze v piipadé, Ze je shrnuti zavadégjici, nepfesné nebo nekonzistentni pti vykladu spolecné s
ostatnimi ¢astmi Zakladniho prospektu nebo neposkytuje, pfi vykladu spolecné s ostatnimi ¢astmi Zakladniho
prospektu, klicové informace, které investorim pomohou pfi zvazovani, zda investovat do Cennych papirg.

Chystite se zakoupit produkt, ktery neni jednoduchy a miiZe byt obtizné mu porozumét.

Cenné papiry: Emise 5-letych Barrier Reverse Convertible Notes v hodnot¢ az 1.000.000.000 K& navazanych na
EURO STOXX 50® (Price) Index splatnych v kvétnu 2031 (PDCP 5,25% EURO STOXX 50 Deep Barrier Plus) v
ramci Programu strukturovanych cennych papird pro vydavani dluhopisti (Notes), warranti a certifikatd (ISIN:
XS3296879532) (,,Cenné papiry*)

Emitent: J.P. Morgan Structured Products B.V. (,,JPMSP*). Sidlo spole¢nosti se nachazi na adrese Luna ArenA,
Herikerbergweg 238, 1101 CM Amsterdam, Nizozemsko a identifikator pravnické osoby (LEI) je
XZYUUT6IYN31D9K77X08.

Osoba (osoby) opravnéné nabizet Cenné papiry: Erste Group Bank AG (,,Distributor®), akciova spole¢nost
(aktiengesellschaft) zalozena v Rakousku a Fidici se rakouskym pravem. Jeho adresa je Am Belvedere 1, A-1100
Viden, Rakousko a identifikator pravnické osoby (LEI) je PQOH26KWDF7CG10L6792.

Piislusny orgdn: Prospekt byl schvalen 17. dubna 2025 Lucemburskou komisi de Surveillance du Secteur Financier
of 283, route d'Arlon, L-1150 Luxembourg (telefonni ¢islo: (+352) 26 25 1-1; faxové ¢islo: (+352) 26 25 1-2601;
e-mail: direction@cssf.lu).

KLICOVE INFORMACE O EMITENTOVI

Kdo je Emitentem Cennych papira?

Sidlo a pravni forma Emitenta, pravni iad, podle kterého Emitent provozuje Cinnost, a stdt zaloZeni: Spolecnost
JPMSP byla zalozena jako spole¢nost s ruenim omezenym (besloten vennootschap met beperkte
aansprakelijkheid) podle nizozemskych pravnich predpist dne 6. listopadu 2006 na dobu neuréitou. JPMSP je
zapsana u Obchodni komory Amsterdamu pod ¢islem 34259454, LEI JPMSP je XZYUUT6IYN31D9K77X08.

Hilavni ¢innosti Emitenta: Obchodni ¢innost JPMSP spociva predevs§im ve vydavani sekuritizovanych derivatt
vcetné dluhopisii (notes), warrantt a certifikatli, zahrnujicich akciové vazané, reverzné konvertibilni a participacni
dluhopisy (market participation notes), a nasledném zajisténi t&chto rizikovych pozic.

Hlavni akcionarii, véetné informace o tom, zda jsou piimo nebo nepiimo vilastnéni nebo ovladani a kym: JPMSP
jeneptimou, zcela vlastnénou dcefinou spole¢nosti spole¢nosti JPMorgan Chase Bank, N.A. JPMorgan Chase Bank,
N.A. je pfimo zcela vlastnéna spolecnosti JPMorgan Chase & Co. a je jeji hlavni bankovni dcefinou spolecnosti.

Kli¢ové vedouci osoby: Soucasnymi jednateli JPMSP jsou: Arend Doppenberg; Priscilla Marisa Schraal; Rense
Gerard Boks; a Sim Ee Cheah.

Statutdrni auditoii: PricewaterhouseCoopers Accountants N.V. jsou nezavisli auditofi JPMSP a provedli audit
historickych finan¢nich tdajii JPMSP za finan¢ni roky koncici 31. prosince 2025 a 31. prosince 2024, pficemz
v obou pfipadech vydali Nezavislou Auditni Zpravu bez vyhrad.

Které finanéni informace o Emitentovi jsou kli¢ové?

Nasledujici klicové finanéni informace (podle IFRS) byly ziskany z auditované ucetni zavérky JPMSP za roky
kon¢ici 31. prosince 2025 a 2024.

Souhrnné informace — vykaz zisku a ztraty

(v USD) Rok kondi 31. prosince 2025 Rok kondici 31. prosince 2024
(auditovano) (auditovano)




Vybrané tdaje z vykazu zisku a
ztraty

Provozni ztrata

(774.000)

(244.000)

Souhrnné informace - rozvaha

(v USD)

K 31. prosinci 2025 (auditovano)

K 31. prosinci 2024 (auditovano)

Cisty finanéni dluh (celkové zavazky
minus penézni prostiedky a
ekvivalenty penéznich prostiedkit)

53.656.291.000

34.336.213.000

Souhrnné informace — vykaz o penéZnich tocich

(v USD)

Rok kondici 31. prosince 2025
(auditovano)

Rok kondici 31. prosince 2024
(auditovano)

investi¢ni ¢innosti

Cisté penézni prostiedky ziskané (1.147.574.000) (48.944.000)
z/(pouzité v) provozni ¢innosti

Cisté penézni prostiedky vytvorené 223.273.000 1.158.478.000
z finan¢ni ¢innosti

Cisté penézni prostiedky vytvotené z 165.281.000 1.148.117.000

Vyhrady v auditni zpravé o historickych finanénich informacich: Ve zprave auditora o historickych finanénich
udajich Emitenta, které jsou soucasti tohoto dokumentu, nebyly uvedeny zadné vyhrady.

Jaka jsou klicova rizika, ktera jsou specificka pro Emitenta?

Emitent nese zejména nasledujici kli¢ova rizika:

Platby splatné investorim v ramci Cennych papirG nesou uverové riziko Emitenta. Cenné papiry
predstavuji nezajisténé a nepodfizené obecné zavazky Emitenta. Nejedna se o vklady a nejsou chranény
v ramci zadného pojisténi na ochranu vkladt. Proto, pokud Emitent a Rucitel nesplni nebo nebudou jinak
schopni splnit své prislusné zavazky tykajici se plateb vyplyvajicich z Cennych papir nebo zaruky (je-li
relevantni), investofi pfijdou o ¢ast nebo celou svou investici.

JPMorgan Chase je vyznamna globalni financni skupina a celi fad¢ rizik, kterd jsou podstatnd a
neodmyslitelna pro jeji obchodni aktivity a kterd mohou ovlivnit schopnost Emitenta a Rucitele plnit své
zavazky tykajici se plateb vyplyvajicich z Cennych papird, véetné regulacnich, pravnich rizik a
reputacnich rizik, politickych a zemépisnych rizik, trznich a Gvérovych rizik, rizik likvidity a kapitalovych
rizik, jakoz i provoznich, strategickych, etickych a personalnich rizik.

JPMSP je nepiimo zcela vlastnéna dcefina spolecnost spoleénosti JPMorgan Chase & Co. Piedpoklada
se, ze v souvislosti s kazdou emisi Cennych papirti uzavie spolecnost JPMSP zajistovaci dohody s jednou
nebo vice spiiznénymi spoleénostmi v ramci skupiny JP Morgan Chase, aby zajistila své trzni riziko pro
takovou emisi. Schopnost JPMSP plnit své pfislusné zavazky podle Cennych papiri mize byt ovlivnéna
neschopnosti plnit nebo neplnénim svych ptislusnych zajistovacich ujednani ze strany jinych spfiznénych
spole¢nosti skupiny J.P. Morgan. V souladu s tim nese JPMSP riziko vztahujici se ke skupiné¢ JPMorgan
Chase.

KLICOVE INFORMACE O CENNYCH PAPIRECH

Jaké jsou hlavni vlastnosti Cennych papira?

Druh a typ nabizenych a/nebo Cennych papirii piijatych k obchodovadni, véetné identifikacnich Cisel Cennych

papirit




Cenné papiry jsou vypotadané v penézich derivatové cenné papiry ve formé dluhopisii (notes). Cenné papiry
predstavuji cenné papiry vazané na indexy.

Cenné papiry budou zuctovany a vyporadany prostiednictvim Euroclear Bank SA/NV a Clearstream Banking,
société anonyme.

Datum emise: 21. kvétna 2026.
Emisni kurz: 100,00 procent (100,00 %) celkové jmenovité hodnoty.

Identifikacéni  Cisla cennych papiri: ISIN: XS3296879532; Spolecny kod: 329687953; RIC:
XS3296879532=JPML.

Ména, jmenoviti hodnota, objem emise a splatnost Cennych papiri
Ména Cennych papirti bude ¢eska koruna (,,K¢&*) (,,Ména vyporadani*).
Jmenovita hodnota jednoho Cenného papiru je 10.000 K¢&.

Objem emise je az 1.000.000.000 K¢&.

Datum splatnosti: 21. kvétna 203 1. Datum, ke kterému je planovana splatnost Cennych papiri. Cenné papiry mohou
byt splaceny diive, pokud nastane udalost pted¢asného splaceni.

Prava spojena s Cennymi papiry

Cenné papiry poskytnou kazdému investorovi pravo na vynos spolu s uréitymi vedlejsimi pravy, jako je pravo byt
informovan o ur€itych rozhodnutich a udalostech. Vynos z Cennych papirti bude zahrnovat fixni trok a (pokud
nedojde k predcasnému splaceni) konecnou &astku splaceni splatnou k Datu splatnosti, pfi¢emz kone¢na ¢astka
splaceni bude zaviset na vykonnosti Podkladového aktiva.

Urok: Ke kazdému dni vyplaty tGiroku obdrzite Girok ve vy3i 525,00 K¢&. Urokové platby nejsou navazany na
vykonnost Podkladového aktiva. Pfislu§na data jsou uvedena v tabulce nize.
Dny vyplaty Groku
21. kvétna 2027
22. kvétna 2028
21. kvétna 2029
21. kvétna 2030

Den splatnosti
Ukonceni ke dni splatnosti: Pfi ukonceni produktu ke dni splatnosti obdrzite:

(@) pokud je kone¢na referenéni Giroveri rovna nebo vyssi nez bariérova troveti, ¢astku ve vysi 10.000 K¢&; nebo

(b) pokud je kone¢na referenéni iroven niz§i nez bariérova Uroveti, ¢astku pfimo navazanou na vykonnost
podkladového aktiva. Tato Castka se bude rovnat: (i) jmenovité hodnoté produktu vynasobené (ii) (A)
konecnou referenéni trovni vydélené (B) realizaéni Grovni. Pokud je vSak tato ¢astka niz§i nez 1,00 K¢,
obdrzite 1,00 K¢ (minimalni platba).

Podminky produktu stanovi, Ze pokud nekteré z vySe nebo nize uvedenych dat neptipada na pracovni den nebo
obchodni den (podle okolnosti), bude takové datum odpovidajicim zpusobem upraveno. Tyto Gpravy mohou
ovlivnit vynos, ktery piipadné obdrzite.

V podminkach produktu je také stanoveno, Ze pokud dojde k uréitym mimotfadnym udalostem, (1) mohou byt
provedeny upravy produktu a / nebo (2) emitent produktu mtze produkt pfedcasné ukoncit. Tyto udalosti jsou
specifikovany v podminkach produktu a tykaji se hlavné podkladového aktiva, produktu a emitenta produktu. Vynos
(pokud existuje), ktery obdrzite pii takovém piredéasném ukonceni, se pravdépodobné bude liSit od scénait
popsanych vySe a muize se jednat o nizsi ¢astku, nez je Vase investice.

Definované pojmy pouzité vyse:
e  Bariérova trovei: 35,00 procent (35,00 %) pocatecni referencni Grovné.
e  Vypoctova ¢astka: 10.000 K¢.
e Konecna referen¢ni uroveii: referencni Grovein k datu koneéného ocenéni.

o  Konecny ocenovaci den: 14. kvétna 2031.




e  Pocatecni referencni uroveii: referen¢ni tiroven k pocate¢nimu oceovacimu dnu.
e Pocatecni ocefiovaci den: 14. kvétna 2026.

e  Referencni irovei: zavéreéna Groven Podkladového aktiva dle referenéniho zdroje.
e  Referencni zdroj: pfislusny spravce indexu uvedeny v tabulce nize.

e Realiza¢ni uroveii: 100,00 procent (100,00 %) pocatecni referencni tirovné.

Podkladové aktivum(aktiva) Spravce indexu Bloomberg Ticker
EURO STOXX 50® (Price) Index (ISIN: | STOXX Limited SX5E <Index>
EU0009658145)

Rozhodné pravo: Podminky Cennych papirt se fidi anglickym pravem.

Status Cennych papirii: Cenné papiry predstavuji pfimé, nezajisténé a nepodfizené obecné zavazky Emitenta a
maji stejné postaveni mezi sebou a se v§emi ostatnimi pfimymi, nezajisténymi a nepodiizenymi obecnymi zavazky
Emitenta.

Popis omezeni volné pievoditelnosti Cennych papirii

Cenné papiry nesmi byt nikdy legalné ani fakticky vlastnény zadnou americkou osobou, ani nabizeny, prodavany,
pfevadeény, zastavovany, postoupeny, doru¢ovany, uplatiovany nebo odkupovany v ramci Spojenych stati nebo ve
prospéch ¢i na ucet jakékoli americké osoby; toto omezeni se vSak nevztahuje na americkou osobu, kterd je
sptiznénou osobou Emitenta (ve smyslu definice v ustanoveni 405 Zakona o cennych papirech). Dale, pokud neni
vyslovné povoleno jinak, Cenné papiry nesmi byt nabyvany zadnymi plany, subjekty jednajicimi jejich jménem
nebo s vyuzitim jejich aktiv, které podléhaji zakonu USA o zabezpeceni diichodového piijmu zaméstnancti z roku
1974 (U.S. Employee Retirement Income Security Act of 1974) nebo ustanoveni 4975 amerického danového
zakoniku z roku 1986, ve znéni pozd¢jsich predpist, s vyjimkou urcitych vSeobecnych uUc¢ti pojistovacich
spole¢nosti. S vyhradou vyse uvedeného budou Cenné papiry volné pievoditelné.

Kde budou Cenné papiry obchodovany?

Nepouzije se; Cenné papiry nebudou piijaty k obchodovani na zddném regulovaném trhu.

Je s Cennymi papiry spojena zaruka?

Struény popis Ruditele: JPMorgan Chase Bank, N.A. je ndrodni bankovni asociace zalozend podle federalniho
prava USA dne 13. listopadu 2004. JPMorgan Chase Bank, N.A. je ¢lenem amerického Federalniho rezervniho
systému USA a jeji identifikacni ¢islo banky Federalniho rezervniho systému je 852218. LEI JPMorgan Chase
Bank, N.A. je 7TH6GLXDRUGQFUS7RNE97. Rucitel je piimo zcela vlastnén spole¢nosti JPMorgan Chase & Co.
a jeji hlavni dcefinou bankovni spolecnosti (spole¢né se svymi konsolidovanymi dcefinymi spoleénostmi
~JPMorgan Chase").

Povaha a rozsah zaruky: Ruditel bezpodmine¢né a neodvolatelné ruéi za platebni zavazky Emitenta vyplyvajici z
Cennych papirti. Zaruka je omezena na zaruku za platebni a jiné zavazky, které ma Emitent podle podminek
Cennych papir.

Kli¢ové financni informace Ruéitele: Nasledujici kliové finanéni informace byly ziskany z auditovanych
konsolidovanych finan¢nich vykazi JPMorgan Chase Bank, N.A. za roky konéici 31. prosince 2025 a 2024.
Konsolidované finanéni vykazy JPMorgan Chase Bank, N.A. jsou vypracovavany v souladu s uéetnimi zasadami
obecné uznavanymi ve Spojenych statech (,,U.S. GAAP*).

Souhrnné informace — vykaz zisku a ztraty

(v milionech USD) Rok kon¢i 31. prosince 2025 Rok kon¢i 31. prosince 2024
(auditovano) (auditovano)

Vybrana data vysledovky

Neurokové vynosy 66.368 66.706

Cisty Grokovy vynos 97.500 94.620

Rezerva na Gverové ztraty 13.995 10.621

Celkové netrokové naklady 85.942 82.890




Zisk pted zdanénim

63.931

67.815

Cisty zisk

49.644

52.502

Souhrnné informace - rozvaha

(v milionech USD)

K 31. prosinci 2025 (auditovano)

K 31. prosinci 2024 (auditovano)

Uvéry po odeéteni opravnych polozek 1.461.358 1.321.348
k vérovym ztratam

Aktiva celkem 3.752.662 3.459.261
Vklady 2.697.842 2.516.998
Dlouhodoby dluh 205.012 196.756
Vlastni kapital celkem 335.936 312.794

Vyhrady v auditni zprdavé o historickych finanénich uidajich: Ve zpravé auditora o historickych finanénich tdajich
Rucitele, které jsou soucasti tohoto dokumentu, nebyly uvedeny zadné vyhrady.

Rizikové faktory spojené s Rucitelem: Rucitel nese zejména nasledujici rizika:

] JPMorgan Chase je vyznamna globalni financni skupina a celi fad¢ rizik, kterd jsou podstatnd a
neodmyslitelna pro jeji obchodni aktivity a ktera mohou ovlivnit schopnost Rucitele plnit své zavazky z
ruceni, véetné regulacnich, pravnich rizik a reputacnich rizik, politickych a zemépisnych rizik, trznich a
uverovych rizik, rizik likvidity a kapitalu, jakoZ i provoznich, strategickych, etickych a personalnich rizik.
Nedostatecné fizeni téchto rizik by mohlo mit vyznamny negativni dopad na vysledky hospodateni a
finan¢ni situaci JPMorgan Chase.

. JPMorgan Chase Bank, N.A. je dcetinou spole¢nosti zcela vlastnénou skupinou JPMorgan Chase. Jedna
se o hlavni dcefinou bankovni spolecnost skupiny JPMorgan Chase. Jako takova nese rizika skupiny
JPMorgan Chase, véetné regulacnich, pravnich a reputacnich rizik, politickych a zemépisnych rizik,
trznich a uvérovych rizik, rizik likvidity a kapitalu jakoz i provoznich, strategickych, etickych a
personalnich rizik, a bude ovlivnéna udalostmi, které maji dopad na skupinu JPMorgan Chase.

Jaka jsou klicova rizika, ktera jsou specificka pro Cenné papiry?

Rizikové faktory spojené s Cennymi papiry: Cenné papiry nesou zejména nasledujici kli¢ova rizika:

° Cenné papiry v dobé splatnosti nezajist'uji plnou planovanou vyplatu jejich jmenovité hodnoty. \V
zavislosti na vykonnosti Podkladového aktiva muzete ptijit o ¢ast nebo celou svou investici (s vyhradou
minimalni platby ve vysi 1,00 K¢ za kazdou vypoctovou castku)

° Rizika spojend s urcitymi vlastnostmi Cennych papirii:

. Moznost podilet se na jakémkoli pozitivnim vyvoji hodnoty Podkladového aktiva je omezena,
bez ohledu na to, o kolik uroven, cena nebo jind hodnota Podkladového aktiva prekroci
stanovenou hodnotu béhem obdobi trvani Cennych papirt. V disledku toho mize byt hodnota
nebo vynos z Cennych papirl vyrazné nizsi, nez kdybyste investovali pfimo do Podkladového
aktiva.

[ Vysledna castka splaceni je stanovena na zakladé vykonnosti Podkladového aktiva pouze ke
konecnému oceilovacimu dnu (nikoli ve vztahu k vice obdobim v prib&éhu obdobi trvani
Cennych papiri), a proto investofi do Cennych papirt nebudou mit prospéch z zadného pohybu
na urovni Podkladového aktiva béhem doby obdobi trvani Cennych papird, ktery se neprojevi
ve vykonnosti Podkladového aktiva ke kone¢nému ocenovacimu dnu.

. Rizika spojena s Podkladovym aktivem

. Minula vykonnost Podkladového aktiva nevypovida o budouci vykonnosti, rozmezi, trendech
nebo kolisani tirovné, ceny nebo jiné hodnoty téchto Podkladovych aktiv, které mohou nastat v
budoucnu, a vykonnost mitize podléhat nepfedvidatelnym zménam v case. Vykonnost
Podkladovych aktiv se mize lisit od historické vykonnosti a nemusite dosahnout ocekavanych
vynost z investice do Cennych papirg.




[ Investofi nebudou mit zadna zdkonna ani skute¢na vlastnicka prava k Podkladovému aktivu ani
zadny narok vuci spravci indexu nebo jakékoliv jiné tfeti strané v souvislosti s Podkladovym
aktivem; tyto subjekty nemaji zadnou povinnost jednat v zajmu investoru.

[ Trzni hodnota a vynos Cennych papiri zavisi na vykonnosti Podkladového aktiva a jeho slozek
a dalsich makroekonomickych faktorti. Spravce indexu (a Emitent Cennych papirti) mohou byt
vystaveni regulatornim zménam tykajicim se zvefejiiovani a pouzivani Podkladového aktiva,
coz muize negativné ovlivnit jeho (jejich) vykonnost. Emitent a/nebo Kalkula¢ni Agent mohou
upravit podminky Cennych papiri ve vztahu k pfislusnému Podkladovému aktivu za tiéelem
splnéni zakonnych pozadavkl, coz mize ovlivnit jejich hodnotu a vynos a mize vést i k
predéasnému splaceni Cennych papirt (¢astka predcasného splaceni pfitom muze byt niz$i nez
pocatecni investice nebo dokonce nulova). Pokud je Podkladovym aktivem index cenové
navratnosti (price return index), investofi se nebudou podilet na dividendach vyplacenymi
slozkami Podkladového aktiva, coz miize vést k hor$i vykonnosti Cennych papirti oproti pfimé
investici do slozek Podkladového aktiva, do verze ,,celkového vynosu“ Podkladového aktiva
nebo do jiného produktu.

. Z4dné nebo omezena likvidita: Cenné papiry nemusi mit zadnou likviditu nebo trh s takovymi Cennymi
papiry miZe byt omezen, coz mize neptiznive ovlivnit jejich hodnotu nebo vasi schopnost s nimi nakladat.

. Hodnota na sekundarnim trhu: Trzni hodnota Cennych papirt pfed splatnosti mize byt vyrazné nizsi
nez jejich ptvodni kupni cena. V disledku toho, pokud své Cenné papiry prodate pied planovanou
splatnosti (za ptedpokladu, Ze to bude mozné), mutizete ztratit ¢ast své pivodni investice.

. Piedéasné vyplaceni: Cenné papiry mohou byt za uréitych mimofadnych okolnosti splaceny pted jejich
planovanou splatnosti a v takovém piipad€ miZze byt ¢astka za predCasné splaceni vyplacena investorim
nizsi nez jejich ptivodni investice. V takovém piipadé mizete byt schopni reinvestovat vynosy pouze za
méné vyhodnych trznich podminek nez v dobé nakupu Cennych papird.

KLICOVE INFORMACE O NABIDCE CENNYCH PAPIRU VEREJNOSTI A/NEBO JEJICH PRIJET{
K OBCHODOVANI NA REGULOVANEM TRHU

Za jakych podminek a podle jakého ¢asového harmonogramu mohu investovat do Cennych papira?

Podminky nabidky

Emisni kurz (Nabidkova cena) pro upisovani béhem lhtity pro upisovani a k datu emise: 10.000 K¢ za jeden Cenny
papir.

Cenné papiry jsou nabizeny k tpisu v Ceské republice v obdobi od 16. dubna 2026 do 14. kvétna 2026 (,,Upisovaci
obdobi*).

Cenné papiry jsou nabizeny za nasledujicich podminek:
e nabidka Cennych papirti je podminéna jejich emisi;

e  Upisovaci obdobi podléha uprave ze strany Emitenta nebo jeho jménem v souladu s pfislusnymi pravnimi
ptedpisy;

e nabidka Cennych papirt mize byt kdykoli pfed dnem emise zcela nebo Caste¢né odvolana na zakladé
rozhodnuti Emitenta s vypovédni lhiitou nejméné dvou pracovnich dnti; a

. pokud celkova jmenovita hodnota upsana béhem tohoto upisovaciho obdobi bude niz§i nez 2.500.000 K¢&,
nabidka Cennych papird mize byt na zakladé rozhodnuti Emitenta odvolana.

Popis postupu podavani zadosti:
e investofi mohou v prub¢hu Upisovaciho obdobi zadat o upis Cennych papirt;

e jakakoli zadost musi byt podana v Ceské republice u Distributora. Od investorti se nevyzaduje uzavieni
smluvniho vztahu pfimo s Emitentem v souvislosti s upisem jakychkoli Cennych papirt;

e  potencialni zajemce by mél kontaktovat Distributora pfed koncem Upisovaciho obdobi. Zajemce upise
Cenné papiry v souladu s ujednanimi dohodnutymi s Distributorem ohledn¢ upisu cennych papirt obecné;




e neexistuji pfedem stanovena alokacni kritéria. Distributor pfijme alokaéni kritéria zajistujici rovné
zachazeni s potencidlnimi zdjemci. VSechny Cenné papiry pozadované prostiednictvim Distributora
béhem Upisovaciho obdobi budou pfidéleny az do maximalni vyse nabidky. Pokud béhem Upisovaciho
obdobi pozadavky piekro¢i objem nabidky potencidlnim investorim, Emitent pfedasné ukonci
Upisovaciho obdobi a okamzité pozastavi pfijimani dalSich zadosti; a

e  potencialni zajemce obdrzi k datu emise 100,00 procent (100,00 %) objemu Cennych papiri, které mu
byly pfidéleny na konci Upisovaciho obdobi.

Popis moznosti sniZeni upsaného objemu a zpisob vraceni pieplatkll uhrazenych zadatelem: NepouzZije se; sniZeni
upsaného objemu neni mozné.

Podrobnosti 0 minimalnim a/nebo maximalnim objemu Gpisu:
e maximalni celkova jmenovitd hodnota vydanych Cennych papirti je 1.000.000.000 K¢; a

e  minimalni objem Upisu na jednoho investora je jeden Cenny papir (odpovidajici jmenovité hodnoté 10.000
K¢). Maximalni objem tpisu zavisi pouze na dostupnosti v okamziku podani zadosti.

Podrobnosti o zptisobu a lhiitach pro tthradu a doruceni Cennych papir:
e Cenné papiry budou k dispozici na zakladé dodani proti platbé;

e  Emitent odhaduje, ze Cenné papiry budou doruceny na piislusné ucty cennych papiri kupujicich v den
emise nebo kolem néj; a

e  vyporadani a doruceni Cennych papirti bude provedeno prostfednictvim Zprostiedkovatele pouze z
technickych dvoda.

Zpusob a datum, kdy budou zvefejnény vysledky nabidky:
Vysledky nabidky budou k dispozici na webovych strankach Emitenta
(https://sp.jpmorgan.com/spweb/index.html) a od Distributora v Den emise nebo pfed nim.

Proces ozndmeni alokovaného mnozstvi zadatelim a informace o tom, zda mize obchodovani zacit pred
notifikaci: Zadatelé budou o vysledku své zadosti pfimo informovani Distributorem. Obchodovani s Cennymi
papiry muze zacit v Den emise.

Odhadované naklady uctované investorovi emitentem/nabizejici osobou

Emitent netctuje investorovi zadné odhadované naklady.

Kdo je osobou nabizejici Cenné papiry a/nebo osoba, ktera Zada o prijeti k obchodovani?

Viz vyse bod s ndzvem ,,Osoba (osoby) opravnéné nabizet Cenné papiry*.

Emitent je subjekt, ktery zada o pfijeti Cennych papirti k obchodovani.

Proc je tento Prospekt sestavovan?

Pouiiti a odhad Cisté Castky vynosii, pokud se lisi od dosaZeni zisku
Vynosy z emise Cennych papirti pouzije Emitent pro své obecné obchodni Gcely (veetné zajist'ovacich opatient).

Odhadované ¢isté vynosy jsou sou¢in Emisniho kurzu a celkové jmenovité hodnoty Cennych papird, které maji byt
vydany.

Smlouva o upisovani na zakladé pevného zdavazku: Nabidka Cennych papiri neni pfedmétem smlouvy o upisovani
na zékladé pevného zavazku.

Popis vS§ech zdajmii, které jsou pro danou emisi/nabidku podstatné, véetné stietu zdajmii

Zajmy souvisejici s emisi/nabidkou, které mohou byt podstatné, zahrnuji poplatky splatné zprostfedkovateli a
skute¢nost, ze spolecnosti spiiznéné s JPMorgan Chase (v€etné Emitenta a Rucitele) podléhaji urditym stietim
zajmi mezi svymi vlastnimi zajmy a zajmy drziteld Cennych papiri, véetné: Sptiznéné spolecnosti JPMorgan Chase
mohou ziskavat pozice v Podkladovém aktivu nebo s nimi obchodovat; Kalkulaéni Agent, kterym bude zpravidla
spole¢nost spiiznénd s JPMorgan Chase, ma Sirokou diskrecni pravomoc, kterd nemusi zohlednovat zajmy drziteli
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Cennych papird; JPMorgan Chase miize mit divérné informace tykajici se Podkladového aktiva a/nebo Cennych
papirti; a spolecnost spiiznéna s JPMorgan Chase je zajistovaci protistranou zavazkti Emitenta z Cennych papirt.




