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MiFID Il Product Governance / Eligible Counterparties, Professional Investors and Retail Investors

Solely for the purposes of the manufacturer's product approval process, the target market assessment in
respect of the Notes has led to the conclusion that: (i) the target market for the Notes is eligible
counterparties, professional clients and retail clients, each as defined in Directive 2014/65/EU (as amended,
"MIFID 1I"), and (ii) all channels for distribution of the Notes are appropriate, including investment advice,
portfolio management, non-advised sales and pure execution services. Any person subsequently offering,
selling or recommending the Notes (a "distributor”) should take into consideration the manufacturer's
target market assessment; however, a distributor subject to MiFID Il is responsible for undertaking its own
target market assessment in respect of the Notes (by either adopting or refining the manufacturer's target
market assessment) and determining appropriate distribution channels.
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IMPORTANT NOTICE

These Final Terms have been prepared for the purpose of Article 8 of the Regulation (EU) 2017/1129, as
amended and must be read in conjunction with the base prospectus consisting of separate documents (i.e.
(i) the securities note dated 15 May 2025 and its supplements (if any) (the "Securities Note") and (ii) the
registration document of Erste Bank der oesterreichischen Sparkassen AG (the "Issuer”) dated 14 May
2025 and its supplements (if any)) (the "Prospectus™) pertaining to the Structured Retail Programme (the
"Programme”). The Prospectus and any supplements thereto are available for viewing in electronic form on
the Issuer's website ("www .sparkasse.at"). Full information on the Issuer and the Notes is only available on
the basis of the combination of the Prospectus, any supplements thereto and these Final Terms. A
summary of this issue is annexed to these Final Terms.

Warning: The Prospectus dated 15 May 2025 is expected to be valid until 18 May 2026. Thereafter the
Issuer intends to publish an updated and approved Prospectus on the Issuer's website ("www
.sparkasse.at") and from that point in time, the Final Terms must be read in conjunction with the new
Prospectus.



PART A - TERMS AND CONDITIONS
I. ESSENTIAL INFORMATION RELATING TO THE PRODUCT
Product (Option)
The Notes are Reverse Convertible Protect Pro Notes - Option | linked to a(n) Share.
Il. ISSUE SPECIFIC CONDITIONS

The Conditions applicable to the Notes (the "Conditions") are the General Conditions contained in the
Securities Note and the Issue Specific Conditions set out below.

§1
CURRENCY, PRINCIPAL AMOUNT, DENOMINATION, GLOBAL NOTE, BUSINESS DAY AND
LANGUAGE

(1) Currency, Principal Amount, Denomination and Global Note. This tranche (the "Tranche") of notes (the
"Notes") is being issued by Erste Bank der oesterreichischen Sparkassen AG (the "Issuer") in Euro (EUR)
(the "Specified Currency") in the aggregate principal amount of up to EUR 50,000,000 (in words: fifty
million) (the "Aggregate Principal Amount"™) in the denomination of EUR 1,000 (the "Specified
Denomination” or the "Principal Amount per Note") each.

The Notes are represented by a global note without coupons (the "Global Note") pursuant to the Austrian
Securities Depositary Act (Depotgesetz), as amended.

(2) Business Day. "Business Day" means a calendar day (other than a Saturday or a Sunday) on which the
real time gross settlements system operated by Eurosystem or any successor system (T2) is open.

(3) Language. These Terms and Conditions are written in the English language only.

§2
INTEREST

(1) Rate of Interest and Interest Payment Dates. The Notes shall bear interest on their outstanding
Aggregate Principal Amount at the rate of 11.00 per cent. per annum from, and including, 27.04.2026 (the
"Interest Commencement Date") to, but excluding, the Maturity Date (as defined in § 3 of the Issue
Specific Conditions). Interest shall be payable once on 27.04.2027 (the "Interest Payment Date"). Interest
Payment Dates are subject to adjustment in accordance with the provisions set out in § 4 of the Issue
Specific Conditions.

(2) Calculation of Amount of Interest. If the amount of interest payable under the Notes is required to be
calculated for any period of time such amount of interest shall be calculated by applying the rate of interest
to the Specified Denomination, multiplying such sum by the applicable Day Count Fraction (as defined
below), and rounding the resultant figure to the nearest sub-unit of the Specified Currency, half of such sub-
unit being rounded upwards or otherwise in accordance with the applicable market convention.

(3) Day Count Fraction. "Day Count Fraction™ means, in respect of the calculation of an amount of interest
on any Note for any period of time (the "Calculation Period"):

the number of days in the Calculation Period divided by 360, calculated in accordance with the following
formula:

[360 x (Y2- Y1)]+[30 x (M2 - Mi)]+ (D2~ D)
360

DCF =

Where:
"DCF" means Day Count Fraction;
"Y1" is the year, expressed as a number, in which the first day of the Calculation Period falls;

"Y32" is the year, expressed as a number, in which the day immediately following the last day included in the
Calculation Period falls;



"M4" is the calendar month, expressed as a number, in which the first day of the Calculation Period falls;

"Mz" is the calendar month, expressed as a number, in which the day immediately following the last day
included in the Calculation Period falls;

"D1" is the first calendar day, expressed as a number, of the Calculation Period, unless that number would
be 31, in which case D; will be 30; and

"D2" is the calendar day, expressed as a number, immediately following the last day included in the
Calculation Period, unless that number would be 31 and D1 is greater than 29, in which case D2 will be 30.

§3
REDEMPTION AND DELIVERY DISRUPTION

(1) Redemption. Each Note will be redeemed by the Issuer as follows:

(i) by payment of 100.00 per cent. ( the "Percentage™) of the Principal Amount per Note on the Maturity
Date, subject to an adjustment pursuant to § 4 of the Issue Specific Conditions, if the Closing Price of the
Share on the Valuation Date is equal to or greater than the Barrier or

(i) otherwise by (x) physical delivery of the Delivery Shares and (y) if applicable payment of the Cash
Amount on the Maturity Date, subject to an adjustment pursuant to 8§ 4 or § 3 (5) of the Issue Specific
Conditions.

Where:
"Share" is the SAP SE DE0007164600 Common Share.

"Strike Price" means 100.00 per cent. of the Closing Price of the share on the Strike Fixing Date.
"Barrier" is 80.00 per cent. of the Strike Price.

"Valuation Date" is, subject to an adjustment pursuant to § 5 of the Issue Specific Conditions, 20.04.2027,
or if such day is not an Exchange Business Day (as defined in § 5), the next Exchange Business Day.

"Exchange" means German Stock Exchange (Xetra) or any successor exchange or successor quotation
system or any substitute exchange or substitute quotation system to which trading in the Share has been
temporarily relocated (provided that the Calculation Agent has determined that there is comparable liquidity
relative to such Share on such temporary substitute exchange or quotation system as on the original
Exchange).

"Maturity Date" is 27.04.2027, subject to an adjustment pursuant to these Issue Specific Conditions.

"Strike Fixing Date" is, subject to an adjustment pursuant to 8 5 of the Issue Specific Conditions,
20.04.2026 or if such day is not an Exchange Business Day (as defined in § 5 of the Issue Specific
Conditions), the next Exchange Business Day.

"Delivery Shares" are, in respect of each Note, the number (or fractions thereof) of Shares, which is
calculated by the Calculation Agent and is equal to the result of dividing (i) the Principal Amount per Note by
(ii) the Strike Price (the result of the division being the "Multiplier"), and is calculated by using the following
formula:

Principal Amount per Note

Strike Price

If the Multiplier of the Calculation Agent contains fractions of Shares (in relation to a Note, the "Residual
Fraction"), a Holder will receive the number of Shares corresponding with the Multiplier, rounded down to
the next lower integral number of Shares, which can be delivered by the Issuer. The Residual Fraction will
be settled in money. The amount to be settled in money is equal to the Cash Amount. For clarification:
Notes of the same Holder will not be aggregated for the purpose of determining the number of Delivery
Shares and the number of deliverable Shares or the Cash Amount will be calculated per Note.

"Cash Amount” is an amount, which is calculated by the Calculation Agent and is equal to the product of (i)
the Residual Fraction per Note and (ii) the Closing Price on the Valuation Date, and is calculated by using
the following formula:



Residual Fraction x Closing Price on the Valuation Date

The Cash Amount is commercially rounded to the nearest two decimal places (0.005 being rounded
downwards).

"Closing Price" means the official closing price of the Share on the Exchange at the Valuation Time (as
defined in § 5 of the Issue Specific Conditions) on the relevant day.

(2) Delivery Method. The Delivery Shares will be delivered to the Holders or to their order by crediting them
to a securities depository account with the clearing system, which is the securities depository account of the
depository bank of the Holders (or a bank acting as an intermediary depository for the depository bank).
Holders do not have a right to promised or paid dividends or other rights arising from the Delivery Shares, if
the date on which the Delivery Share is quoted ex dividend or without the other right is prior to the date on
which the Delivery Shares are credited to the Holder's securities account.

(3) Delivery Fees. Any expenses, in particular, depository fees, charges, notarisation fees, registration fees,
transaction costs or execution fees, stamp duty, stamp duty reserve tax and/or other taxes and duties
arising in connection with the delivery of the Delivery Shares, shall be borne by the relevant Holder; the
Delivery Shares will only be delivered when the relevant Holder has paid all delivery costs to satisfy the
Issuer.

(4) No Registration Obligation. Neither the Issuer nor the Paying Agent are obliged to register the relevant
Holder or any other person prior to or following a delivery of the Delivery Shares as shareholder in any
shareholder register of the share company or in any other register or ensure that he will be registered.

(5) Delivery Disruption. If, in the opinion of the Calculation Agent, delivery of the Delivery Shares cannot be
made due to a Settlement Disruption Event existing on the Maturity Date, the Maturity Date shall be the next
Delivery Business Day, on which no Settlement Disruption Event exists. If, following the expiry of 8 Delivery
Business Days following the Maturity Date, delivery of the Delivery Shares is still not possible due to a
Settlement Disruption Event, the Issuer may fulfil its obligations by paying the Disruption Cash Settlement
Amount instead of delivering the Delivery Shares. The Calculation Agent shall give notice as soon as
practicable to the Holders in accordance with 8§ 10 of the General Conditions that a Settlement Disruption
Event has occurred. The Holders shall not have any additional payment claims in the case of a delayed
delivery due to the occurrence of a Settlement Disruption Event.

Where:

"Settlement Disruption Event" means, in the opinion of the Calculation Agent, an event beyond the
control of the Issuer as a result of which the Issuer cannot make delivery of the Delivery Shares.

"Disruption Cash Settlement Amount" is the fair market price of the Notes on the Maturity Date, as
determined at the reasonable discretion of the Issuer, adjusted to account for any reasonable expenses and
costs of the Issuer and/or its affiliates of unwinding any underlying and/or related hedging and funding
arrangements (including, without limitation, any equity options, equity swaps, or other securities of any type
whatsoever hedging the Issuer's obligations under the Notes).

"Delivery Business Day" is a day on which the Delivery Shares can be delivered via the Clearing System.
§4
MANNER OF PAYMENT AND BUSINESS DAY CONVENTION

(1) Manner of Payment. Subject to applicable fiscal and other laws and regulations, payments of amounts
due in respect of the Notes shall be made in the Specified Currency.

(2) Business Day Convention. If the due date for any payment in respect of any Note is not a Business Day
(as defined in § 1 (2)), then the Holder shall not be entitled to payment until the next day that is a Business
Day and shall not be entitled to further interest or other payment in respect of such delay (the Interest Period
shall not be adjusted accordingly).

"Interest Period" means the period from the Interest Commencement Date (including) to Interest Payment
Date (excluding).

If the Maturity Date of the Notes is adjusted, the Holder shall not be entitled to payments in respect of such
adjustment.

§5
MARKET DISRUPTIONS IN RESPECT OF THE SHARES
(a) Market Disruptions

If the Calculation Agent determines that any Reference Date for any Share is a Disrupted Day, then the



Reference Date for such Share shall be the first succeeding Scheduled Trading Day that the Calculation
Agent determines is not a Disrupted Day in respect of such Share, unless the Calculation Agent determines
that each of the consecutive Scheduled Trading Days up to and including the Reference Cut-Off Date is a
Disrupted Day. In that case or if any Reference Date falls on the Reference Cut-Off Date since the original
date on which it was scheduled to fall is not a Scheduled Trading Day:

0) that Reference Cut-Off Date shall be deemed to be the Reference Date for such Share,
notwithstanding the fact that such day is a Disrupted Day or is not a Scheduled Trading Day; and

(i)  the Calculation Agent shall determine its good faith estimate of the value for the Share as of the
Valuation Time on that Reference Cut-Off Date (and such determination by the Calculation Agent
pursuant to this paragraph (ii) shall be deemed to be the Share Price at the Valuation Time in respect
of the relevant Reference Date).

(b) Notification

The Calculation Agent shall give notice, as soon as practicable, to the Holders in accordance with § 10 of
the General Conditions of the occurrence of a Disrupted Day on any day that, but for the occurrence of a
Disrupted Day would have been a Reference Date. Any failure by the Calculation Agent to so notify the
Holders of the occurrence of a Disrupted Day shall not affect the validity of the occurrence or the
consequences of such Disrupted Day.

(c) Definitions

"Share" has the meaning as defined in § 3 of the Issue Specific Conditions.
"Share Issuer" means the issuer of the Share.

"Share Price" means any price of the Share as published by the Exchange.

"Valuation Time" means the Scheduled Closing Time on the relevant Exchange on the relevant day in
relation to each Share to be valued. If the relevant Exchange closes prior to its Scheduled Closing Time and
the specified Valuation Time is after the actual closing time for its regular trading session, then the Valuation
Time shall be such actual closing time.

"Exchange™" has the meaning as defined in § 3 of the Issue Specific Conditions.

"Exchange Business Day" means any Scheduled Trading Day on which the Exchange and each Related
Exchange are open for trading during their respective regular trading sessions, notwithstanding any such
Exchange or Related Exchange closing prior to its Scheduled Closing Time.

"Exchange Disruption” means any event (other than an Early Closure) that disrupts or impairs (as
determined by the Calculation Agent) the ability of market participants in general (i) to effect transactions in,
or obtain market values for, the Shares on the Exchange, or (ii) to effect transactions in, or obtain market
values for, futures or options contracts relating to such Share on any relevant Related Exchange.

"Trading Disruption™ means any suspension of, or limitation imposed on, trading by the Exchange or any
Related Exchange or otherwise, and whether by reason of movements in price exceeding limits permitted by
the relevant Exchange or Related Exchange or otherwise, (i) relating to the Share on the Exchange or (i) in
futures or options contracts relating to the Share on any relevant Related Exchange.

"Market Disruption Event" means the occurrence or existence of (i) a Trading Disruption, (ii) an Exchange
Disruption, which in either case the Calculation Agent determines is material, at any time during the one
hour period that ends at the relevant Valuation Time, or (iii) an Early Closure.

"Reference Cut-Off Date" means the eighth Scheduled Trading Day immediately following the Scheduled
Reference Date or, if earlier, the Scheduled Trading Day falling on or immediately preceding the second
Business Day immediately preceding the due date on which payment of any amount or delivery of any
assets may have to be made pursuant to any calculation or determination made on such Reference Date,
provided that the Reference Cut-Off Date shall not fall prior to the original date on which such Reference
Date was scheduled to fall.

"Reference Date" means the Strike Fixing Date and the Valuation Date, or if earlier, the Reference Cut-Off
Date.

"Disrupted Day" means any Scheduled Trading Day on which the Exchange or any Related Exchange fails
to open for trading during its regular trading session or on which a Market Disruption Event has occurred.

"Related Exchange" means each exchange or quotation system (as the Calculation Agent may select)
where trading has a material effect (as determined by the Calculation Agent) on the overall market for
futures or options contracts relating to such Share or, in any such case, any transferee or successor



exchange of such exchange or quotation system (provided that the Calculation Agent has determined that
there is comparable liquidity relative to the futures or options contracts relating to such Share on such
temporary substitute exchange or quotation system as on the original Related Exchange).

"Scheduled Closing Time" means in respect of the Exchange or any Related Exchange and a Scheduled
Trading Day, the scheduled weekday closing time of such Exchange or Related Exchange on such
Scheduled Trading Day, without regard to after hours or any other trading outside of the regular trading
session hours.

"Scheduled Trading Day"” means any day on which each Exchange and each Related Exchange are
scheduled to be open for trading for their respective regular trading sessions.

"Scheduled Reference Date" means any original date that, but for the occurrence of an event causing a
Disrupted Day, would have been a Reference Date.

"Early Closure"” means the closure on any Exchange Business Day of the Exchange or any Related
Exchange(s) prior to its Scheduled Closing Time unless such earlier closing time is announced by such
Exchange or Related Exchange(s) at least one hour prior to the earlier of (i) the actual closing time for the
regular trading session on such Exchange(s) or Related Exchange(s) on such Exchange Business Day and
(ii) the submission deadline for orders to be entered into the Exchange or Related Exchange system for
execution at the Valuation Time on such Exchange Business Day.

§6
ADDITIONAL DISRUPTION EVENTS

If any Additional Disruption Event occurs in respect of any Share, the Issuer, acting in its reasonable
discretion, may:

(i require the Calculation Agent to determine, in its reasonable discretion, the adjustment, if any, to be
made to any one or more of the Issue Specific Conditions, including without limitation, any variable or
term relevant to the settlement or payment under the Notes, as the Calculation Agent determines
appropriate to account for the Additional Disruption Event and determine the effective date of that
adjustment; or

(i) repay the Notes by giving notice to Holders in accordance with § 10 of the General Conditions. If the
Notes are so settled, the Issuer will pay to each Holder, in respect of each Note held by such Holder,
an amount equal to the fair market price of the Note taking into account the Additional Disruption
Event, adjusted to account fully for any reasonable expenses and costs of the Issuer and/or its
affiliates of unwinding any underlying and/or related hedging and funding arrangements (including,
without limitation, any equity options, equity swaps, or other securities of any type whatsoever
hedging the Issuer's obligations under the Notes), all as determined by the Calculation Agent in good
faith and in a commercially reasonable manner. Payments will be made in such manner as shall be
notified to the Holders in accordance with § 10 of the General Conditions.

Upon the occurrence of an Additional Disruption Event, the Issuer shall give notice as soon as practicable,
to the Holders in accordance with § 10 of the General Conditions, stating the occurrence of the Additional
Disruption Event, giving details thereof and the action proposed to be taken in relation thereto. Any failure to
give, or non-receipt of, such notice will not affect the validity of Additional Disruption Event.

"Hedge Positions" means any purchase, sale, entry into or maintenance of one or more (i) positions or
contracts in securities, options, futures, derivatives, or foreign exchange, (ii) stock loan transactions or (iii)
other arrangements (howsoever described) by the Issuer and/or any of its affiliates in order to hedge its
obligations under the Notes, individually or on a portfolio basis.

"Hedging Disruption” means that the Issuer and/or any of its affiliates is unable, after using commercially
reasonable efforts, to (i) acquire, establish, re-establish, substitute, maintain, unwind, or dispose of any
transaction(s) or asset(s) it deems necessary to hedge the equity or other price risk of the Issuer issuing
and performing its obligations with respect to the Notes, or (ii) realize, recover, or remit the proceeds of any
such transaction(s) or asset(s).

"Increased Cost of Hedging" means that the Issuer and/or any of its affiliates would incur a materially
increased (as compared with circumstances existing on the Strike Fixing Date) amount of tax, duty,
expense, or fee (other than brokerage commissions) to (a) acquire, establish, re-establish, substitute,
maintain, unwind, or dispose of any transaction(s) or asset(s) it deems necessary to hedge the equity or
other price risk of the Issuer issuing and performing its obligations with respect to the Notes , or (b) realize,
recover, or remit the proceeds of any such transaction(s) or asset(s), provided that any such materially
increased amount that is incurred solely due to the deterioration of the creditworthiness of the Issuer and/or



any of its affiliates shall not be deemed an Increased Cost of Hedging.

"Change in Law" means that, on or after the Strike Fixing Date, due to (i) the adoption of or any change in
any applicable law or regulation (including, without limitation, any tax law), or (ii) the promulgation of or any
change in the interpretation by any court, tribunal or regulatory authority with competent jurisdiction of any
applicable law or regulation (including any action taken by a taxing authority), the Calculation Agent
determines, in its reasonable discretion, that (y) it has become illegal for the Issuer and/or any of its affiliates
to hold, acquire or dispose of relevant Hedge Positions including any relevant Share, or (z) the Issuer and/or
any of its affiliates will incur a materially increased cost in performing its obligations under the Notes
(including, without limitation, due to any increase in tax liability, decrease in tax benefit, or other adverse
effect on its tax position).

"Insolvency Filing" means that a Share Issuer institutes, or has instituted against it by a court, regulator,
supervisor, or any similar official with primary insolvency, rehabilitative, or regulatory jurisdiction over it in the
jurisdiction of its incorporation or organization or the jurisdiction of its head or home office, or it consents to
a proceeding seeking a judgment of insolvency or bankruptcy or any other relief under any bankruptcy or
insolvency law or other similar law affecting creditors' rights, or a petition is presented for its winding-up or
liquidation by it or such regulator, supervisor, or similar official or it consents to such a petition, provided that
proceedings instituted or petitions presented by creditors and not consented to by the Share Issuer shall not
be deemed an Insolvency Filing.

"Additional Disruption Event" means any Change in Law, Hedging Disruption, Increased Cost of Hedging
and/or Insolvency Filing.

§7
ADJUSTMENTS IN RESPECT OF THE SHARES

(a) Potential Adjustment Events

Following the determination by the Calculation Agent that a Potential Adjustment Event has occurred in
respect of any Share or following any adjustment to the settlement terms of listed options or futures
contracts on any Share traded on a Related Exchange, the Calculation Agent will, in its reasonable
discretion, determine whether such Potential Adjustment Event or adjustment to the settlement terms of
listed options or futures contracts on the relevant Share traded on a Related Exchange has a diluting or
concentrative effect on the theoretical value of such Share and, if so,

(i) will make the corresponding adjustment, if any, to any one or more of the Issue Specific Conditions,
including without limitation, any variable or term relevant to the settlement or payment under the Notes,
as the Calculation Agent, in its reasonable discretion, determines appropriate to account for that diluting
or concentrative effect (provided that no adjustments will be made to account solely for changes in
volatility, expected dividends, stock loan rate, or liquidity relative to the relevant Share), and

(ii) determine the effective date of that adjustment. The Calculation Agent will generally, but need not, make
the same adjustment in respect of such Potential Adjustment Event made by an options exchange to
options on the Share traded on that options exchange.

Upon the making of any such adjustment by the Calculation Agent, the Calculation Agent shall give notice
as soon as practicable to the Holders in accordance with § 10 of the General Conditions stating the
adjustment to the Issue Specific Conditions, and giving brief details of the Potential Adjustment Event. Any
failure to give, or non-receipt of, such notice will not affect the validity of the Potential Adjustment Event.

"Potential Adjustment Event" means:

0] a subdivision, consolidation or reclassification of relevant Shares (unless resulting in a Merger Event)
or a free distribution or dividend of any such Shares to existing holders of the Shares by way of
bonus, capitalization, or similar issue;

(i) a distribution, issue, or dividend to existing holders of the relevant Shares of (I) such Shares, or (ll)
other share capital or securities granting the right to payment of dividends and/or the proceeds of
liquidation of the Share Issuer equally or proportionately with such payments to holders of such
Shares, or (lll) share capital or other securities of another issuer acquired or owned (directly or
indirectly) by the Share Issuer as a result of a spin-off or other similar transaction, or (IV) any other
type of securities, rights, or warrants, or other assets, in any case for payment (in cash or in other
consideration) at less than the prevailing market price, all as determined by the Calculation Agent;

(i)  an Extraordinary Dividend;
(iv) acall by a Share Issuer in respect of relevant Shares that are not fully paid;
(v)  arepurchase by a Share Issuer or any of its subsidiaries of relevant Shares whether out of profits or



(Vi)

(Vi)

capital and whether the consideration for such repurchase is cash, securities, or otherwise;

in respect of a Share Issuer, an event that results in any shareholder rights being distributed or
becoming separated from shares of common stock or other shares of the capital stock of such Share
Issuer pursuant to a shareholder rights plan or arrangement directed against hostile takeovers that
provides upon the occurrence of certain events for a distribution of preferred stock, warrants, debt
instruments, or stock rights at a price below their market value, as determined by the Calculation
Agent, provided that any adjustment effected as a result of such an event shall be readjusted upon
any redemption of such rights; or

any other event having, in the opinion of the Calculation Agent, a diluting or concentrative effect on
the theoretical value of the relevant Shares.

(b) Merger Event, Tender Offer, Delisting, Nationalisation, and Insolvency

If a Merger Event, Tender Offer, Delisting, Nationalisation, or Insolvency occurs in relation to any Share, the
Issuer in its reasonable discretion, may:

(i)

(ii)

(iii)

on or after the relevant Merger Date, Tender Offer Date, or the date of the Nationalisation,
Insolvency, or Delisting (as the case may be), require the Calculation Agent to replace the Share
which is affected by such Merger Event, Tender Offer, Nationalisation, Insolvency, or Delisting, and
the Substitute Share (the "Affected Share™) by a share selected by the Calculation Agent (the
"Substitute Share") and their issuer will be deemed "Share" and a "Share Issuer” for the purposes
of the Issue Specific Conditions, respectively, and the Calculation Agent may make such adjustment,
if any, to any one or more of the Issue Specific Conditions, including without limitation, any variable or
term relevant to the settlement or payment under the Notes, as the Calculation Agent determines, in
its reasonable discretion, appropriate. In this regard:

(@  such substitution and the relevant adjustment to the Terms and Conditions will be deemed to
be effective as of the date selected by the Calculation Agent (the "Substitution Date"), in its
reasonable discretion, and specified in the notice referred to in 8§ 10 of the General Conditions
which may, but need not, be the Merger Date or Tender Offer Date or the date of the
Nationalisation, Insolvency, or Delisting (as the case may be);

(b) in order to be selected as a Substitute Share, each relevant share must be a share which, in
the reasonable discretion of the Calculation Agent:

() is not already the Share or in the Share Basket as the case may be;
(I belongs to a similar economic sector as the Affected Share;

(I to the extent possible issued by a stock corporation being incorporated in the same
jurisdiction or geographical area as the issuer of the Affected Share; and

(IV) is of comparable market capitalization, international standing, and exposure as the
Affected Share; and

require the Calculation Agent to determine, in its reasonable discretion, the appropriate adjustment, if
any, to be made to any one or more of the conditions, including without limitation, any variable or term
relevant to the settlement or payment under the Notes, as the Calculation Agent determines, in its
reasonable discretion, appropriate to account for the Merger Event, Tender Offer, Delisting,
Nationalisation, or Insolvency, as the case may be, and determine the effective date of that
adjustment. The relevant adjustments may include, without limitation, adjustments to account for
changes in volatility, expected dividends, stock loan rate, or liquidity relevant to the Shares or to the
Notes. The Calculation Agent may (but need not) determine the appropriate adjustment by reference
to the adjustment in respect of the Merger Event, Tender Offer, Delisting, Nationalisation, or
Insolvency made by any options exchange to options on the Shares traded on that Options Exchange
or

following such adjustment to the settlement terms of options on the Shares traded on such exchange
(s) or quotation system(s) as the Issuer, in its reasonable discretion, shall select (the "Selected
Exchange™), require the Calculation Agent to make the appropriate adjustment, if any, to any one or
more of the Issue Specific Conditions, including without limitation, any variable or term relevant to the
settlement or payment under the Notes, as the Calculation Agent determines, in its reasonable
discretion, appropriate, which adjustment will be effective as of the date determined by the
Calculation Agent to be the effective date of the corresponding adjustment made by the Selected
Exchange. If options on the Shares are not traded on the Selected Exchange, the Calculation Agent
will make such adjustment, if any, to any one or more of the conditions, including without limitation,
any variable or term relevant to the settlement or payment under the Notes as the Calculation Agent



in its reasonable discretion determines appropriate, with reference to the rules and precedents (if any)
set by the Selected Exchange to account for the Merger Event, Tender Offer, Delisting,
Nationalisation, or Insolvency, as the case may be, that in the judgment of the Calculation Agent
would have given rise to an adjustment by the Selected Exchange if such options were so traded or

(iv)  having given notice to Holders in accordance with § 10 of the General Conditions, repay all, but not
only some, of the Notes , each Note being repaid by payment of an amount equal to the fair market
price of a Note taking into account the Merger Event, Tender Offer, Delisting, Nationalisation, or
Insolvency, as the case may be, adjusted to account fully for any reasonable expenses and costs of
the Issuer and/or its affiliates of unwinding any underlying and/or related hedging and funding
arrangements (including, without limitation, any equity options, equity swaps, or other securities of
any type whatsoever hedging the Issuer's obligations under the Notes), all as determined by the
Calculation Agent in good faith and in a commercially reasonable manner. Payments will be made in
such manner as shall be notified to the Holders in accordance with § 10 of the General Conditions.

(c) Notification

Upon the occurrence of a Merger Event, Tender Offer, Delisting, Nationalisation, or Insolvency, the Issuer
shall give notice as soon as practicable to the Holders, in accordance with § 10 of the General Conditions,
stating the occurrence of the Merger Event, Tender Offer, Delisting, Nationalisation or Insolvency, as the
case may be, giving details thereof and the action proposed to be taken in relation thereto, including, in the
case of Substitute Shares, the identity of the Substitute Shares, and the Substitution Date. Any failure to
give, or non-receipt of, such notice will not affect the validity of the Merger Event, Tender Offer, Delisting,
Nationalisation, or Insolvency.

(d) Correction of Share Price

In the event that any Share Price published on the Exchange on any date which is utilized for any calculation
or determination is subsequently corrected and the correction is published by the Exchange within one
Settlement Cycle after the original publication, the Calculation Agent will make any determination or
determine the amount that is payable or deliverable as a result of that correction, and, to the extent
necessary, will adjust any relevant conditions to account for such correction, provided that, if a Correction
Cut-Off Date is applicable for a relevant Share for any relevant date, corrections published after such
Correction Cut-Off Date will be disregarded by the Calculation Agent for the purposes of determining or
calculating any relevant amount.

(e) Definitions

"Settlement Cycle" means the period of Clearing System Business Days following a trade in the Share on
the Exchange in which settlement will customarily occur according to the rules of such Exchange.

"Extraordinary Dividend" means a dividend that the Calculation Agent determines to be extraordinary in
its reasonable discretion.

Only in this § 7 "Clearing System" means, in respect of correction of a Share Price, the principal domestic
clearing system of the respective Underlying customarily used for settling trades in the relevant Shares on
any relevant date.

"Clearing System Business Day" means, in respect of a Clearing System, any day on which such
Clearing System is (or, but for the occurrence of a Settlement Disruption Event, would have been) open for
the acceptance and execution of settlement instructions.

"Delisting™" means, in respect of any relevant Shares, the Exchange announcing that pursuant to the rules
of that Exchange, such Shares cease (or will cease) to be listed, traded, or publicly quoted on the Exchange
for any reason (other than a Merger Event or Tender Offer) and are not immediately re-listed, re-traded, or
re-quoted on an exchange or quotation system located in the same country as the Exchange (or, where the
Exchange is within the European Union, in a member state of the European Union).

"Merger Event" means any

(i) reclassification or change of such Shares that results in a transfer of, or an irrevocable commitment to
transfer all such Shares outstanding to another entity or person,

(i) consolidation, amalgamation, merger, or binding share exchange of a Share Issuer with or into another
entity or person (other than a consolidation, amalgamation, merger, or binding share exchange in which
such Share Issuer is the continuing entity and which does not result in a reclassification or change of all of
such Shares outstanding),

(iii) takeover offer, tender offer, exchange offer, solicitation, proposal, or other event by any entity or person
to purchase or otherwise obtain 100 per cent. of the outstanding Shares of the Share Issuer that results in a
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transfer of, or an irrevocable commitment to transfer, all such Shares (other than such Shares owned or
controlled by such other entity or person), or

(iv) consolidation, amalgamation, merger, or binding share exchange of the Share Issuer or its subsidiaries
with or into another entity in which the Share Issuer is the continuing entity and which does not result in a
reclassification or change of all such Shares outstanding but results in the outstanding Shares (other than
Shares owned or controlled by such other entity) immediately prior to such event collectively representing
less than 50 per cent. of the outstanding Shares immediately following such event, in each case if the
Merger Date is on or before the last occurring Valuation Date.

"Merger Date" means the closing date of a Merger Event or, where a closing date cannot be determined
under the local law applicable to such Merger Event, such other date as determined by the Calculation
Agent.

"Insolvency" means that by reason of the voluntary or involuntary liquidation, bankruptcy, insolvency,
dissolution, or winding-up of or any analogous proceeding affecting the Share Issuer, (i) all the Shares of
that Share Issuer are required to be transferred to a trustee, liquidator, or other similar official, or (ii) holders
of the Shares of that Share Issuer become legally prohibited from transferring them.

"Options Exchange” means, the Related Exchange (if such Related Exchange trades options contracts
relating to the relevant Share) or the Related Exchange selected by the Calculation Agent as the primary
market for listed options contracts relating to the relevant Share.

"Correction Cut-Off Date" means the Business Day which is two Business Days prior to the Maturity Date.

"Tender Offer Date" means, in respect of a Tender Offer, the date on which voting Shares in the amount of
the applicable percentage threshold are actually purchased or otherwise obtained (as determined by the
Calculation Agent).

"Tender Offer" means a takeover offer, tender offer, exchange offer, solicitation, proposal, or other event
by any entity or person that results in such entity or person purchasing, or otherwise obtaining, or having the
right to obtain, by conversion or other means, greater than 10 per cent. and less than 100 per cent. of the
outstanding voting shares of a Share Issuer, as determined by the Calculation Agent, based upon the
making of filings with governmental or self-regulatory agencies or such other information as the Calculation
Agent deems relevant.

"Nationalisation" means that all the Shares or all or substantially all the assets of the Share Issuer are
nationalized, expropriated, or are otherwise required to be transferred to any governmental agency,
authority, entity, or instrumentality thereof.
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PART B - OTHER INFORMATION

ESSENTIAL INFORMATION

Interests of Natural and Legal Persons Involved in the Issue or the Offering

Save for the commercial interests of the Manager, so far as the Issuer is aware, no
person involved in the issue or offering of the Notes has an interest material to the issue
or the offering.

O Other Interests, including conflicts of interest

Reasons for the Offer and Use of Proceeds See the section entitled "2.1.10
Reasons for the offer and use of
proceeds from the sale of the Notes"
in the Securities Note.

Estimated Net Proceeds Not applicable
Estimated Total Expenses of the Issue up to EUR 4,000

INFORMATION CONCERNING THE SECURITIES TO BE OFFERED OR ADMITTED TO TRADING
Securities Codes

ISIN ATOO00A3T3X6
German Security Code EB1RAZ
O  Any Other Security Code

Information about the past and future performance of the underlying and its volatility

Detailed information about the past and future performance of the Share can be obtained from
the following screen page (this information is not free of charge):

Share Screen Page
SAP SE Reuters SAPG.DE
Issue Yield The minimum issue yield cannot be

disclosed in advance (i) as it
depends on the development of one
or more underlyings or (ii) as certain
payments are effectuated as bullet
payments.

Resolutions, authorisations and approvals by virtue of According to Overall Planning

which the Notes will be created and/or issued Approval of Management Board
dated 2 December 2025 and
Supervisory Board dated 12
December 2025

TERMS AND CONDITIONS OF THE OFFER
Conditions, Offer Statistics, Expected Timetable and Action Required to Apply for the Offer

Conditions, to which the offer is subject Not applicable

Total amount of the issue/offer; if the amount is not up to EUR 50,000,000
fixed, description of the arrangements and time for

announcing to the public the definitive amount of the

offer

The time period, including any possible amendments, The Notes will be offered by the
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during which the offer will be open and description of the
application process

A description of the possibility to reduce subscriptions
and the manner for refunding excess amount paid by
applicants

Details of the minimum and/or maximum amount of
application (whether in number of securities or
aggregate amount to invest)

Method and time limits for paying up the securities and
for delivery of the securities

A full description of the manner and date in which results
of the offer are to be made public

The procedure for the exercise of any right of pre-
emption, the negotiability of subscription rights and the
treatment of subscription rights not exercised

Plan of Distribution and Allotment

If the offer is being made simultaneously in the markets
of two or more countries and if a tranche has been or is
being reserved for certain of these, indicate any such
tranche.
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Issuer for subscription at the issue
price by means of a public offering
from 23.03.2026 respectively in the
period from 24.03.2026 (the "Start
of Subscription Period") until the
end of the term of the Notes or until
the closing of the tap issue or until
the exercise of a call option.

If the aggregate principal amount for
the Notes indicated in the Final
Terms has been reached prior to the
end of the subscription period or
offer period at any time on a
business day, the Issuer will
terminate the subscription period or
offer period for the Notes at the
relevant time on that business day
without prior notice. If the Issuer has
not received  sufficient  valid
subscription applications for the
Notes until the first value date of the
tap issue, the Issuer reserves the
right to cancel the tap issue of the
Notes. The Issuer is not obliged to
issue subscribed Notes.

Not applicable

Minimum amount of application is
EUR 1,000

Payment of the issue price and
delivery of the securities is made on
the basis of the subscription
agreement to be concluded between
the investor and the Issuer in relation
to the purchase of the Notes.

The results of the offer will be made
public by the Issuer at the end of the
subscription period or in case of a
tap issue, immediately at the end of
the offer by notifying the OeKB CSD
GmbH as common securities
depository and the stock exchange
on which the Notes are listed.

Not applicable

Not applicable



Process for notification to applicants of the amount The subscriber will be informed of

allotted and the indication whether dealing may begin the amount of securities allocated by

before notification is made. way of booking such amount to its
deposit account. Commencement of
trading is not possible before the
allocation of the Notes.

Pricing

An indication of the expected price at which the Initial Issue Price of 100.00% which
securities will be offered or the method of determining may be adjusted from time to time in
the price and the process for its disclosure. accordance with the market price

Indicate the amount of any expenses and taxes Not higher than 2.00% of the

specifically charged to the subscriber or purchaser. principal amount, but may be lower
depending on the market
development during the offer period

PLACING AND UNDERWRITING

Name and address of the co-ordinator(s) of the global Various Financial Service Providers
offer and of single parts of the offer and, to the extent in Czech Republic

known to the Issuer or the offeror, or the placers in the

various countries where the offer takes place.

Method of Distribution
Non-Syndicated
O Syndicated

Subscription Agreement

Date of Subscription Agreement Not applicable
General Features of the Subscription Agreement Not applicable

Details with regard to the Manager
Manager Not applicable
O Firm Commitment
O Without Firm Commitment
Stabilisation Manager None
Commissions, Concessions and Estimated Total Expenses
O Management and Underwriting Commission

Selling Concession up to 2.00 per cent. of the Aggregate
Principal Amount

O Other

Total Commission and Concession

Issue charge Not applicable
INCLUSION AND DEALING ARRANGEMENTS
Inclusion No

O Vienna - Vienna MTF
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O Stuttgart - Open Market
Date of Inclusion
Estimate of the total expenses related to the inclusion

All regulated markets or equivalent markets on which to
the knowledge of the Issuer, notes of the same class of
the Notes to be offered or admitted to trading are
already included to trading

Name and address of the entities which have committed
themselves to act as intermediaries in secondary
trading, providing liquidity through bid and offer rates
and description of the main terms of their commitment

ADDITIONAL INFORMATION
Rating

As at the date of these Final Terms the Notes have not
been rated. The Issuer reserves the right to apply for a
rating in future.

Selling Restrictions

TEFRA

[0 TEFRAC

[0 Additional Selling Restrictions
Consent to the Use of the Prospectus

Offer period during which subsequent resale or final
placement of the Notes by dealers and/or further
financial intermediaries can be made

Further conditions for the use of the Prospectus

Publication of post-issuance information:

Signed on behalf of the Issuer

By: By:

Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

For the duration of the validity of the
Prospectus

Not applicable

Except for the notices referred to in
the Terms and Conditions, the Issuer
does not intend to publish any post-
issuance information.

Duly authorised Duly authorised
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Issue specific summary

1st Section - Introduction, containing warnings

Warnings

This summary (the "Summary”) should be read as an introduction to the base prospectus consisting of separate
documents dated 15 May 2025 (the "Prospectus”) in relation to the Structured Retail Programme (the "Programme")
of Erste Bank der oesterreichischen Sparkassen AG ("Erste Bank Oesterreich” or the "Issuer"). Any decision to
invest in the notes (the "Notes") should be based on a consideration of the Prospectus as a whole by the investors, i.e.
the securities note relating to the Programme dated 15 May 2025 as supplemented, the registration document of the
Issuer dated 14 May 2025 as supplemented (the "Registration Document"), any information incorporated by
reference into both of these documents, any supplements thereto and the final terms (the "Final Terms"). Investors
should note that they could lose all or part of their invested capital.

Where a claim relating to the information contained in the Prospectus is brought before a court, the plaintiff investors
might, under national law, have to bear the costs of translating the Prospectus before the legal proceedings are
initiated.

Civil liability attaches only to those persons who have tabled this Summary including any translation thereof, but only
where this Summary is misleading, inaccurate or inconsistent, when read together with the other parts of the
Prospectus, or where it does not provide, when read together with the other parts of the Prospectus, key information in
order to aid investors when considering whether to invest in such Notes.

You are about to purchase a product that is not simple and may be difficult to understand.

Introduction

Name and securities Reverse Convertible SAP 04/2027 EUR
identification number ISIN: ATOOOOA3T3X6
Issuer Erste Bank der oesterreichischen Sparkassen AG

LEIl: 549300HUKIA1IZQHFZ83
Contact details: Am Belvedere 1, 1100 Vienna, Austria, Tel.: +43-50100-20111

Competent authority Austrian Financial Market Authority (Finanzmarktaufsichtsbehérde - FMA), Otto-
Wagner-Platz 5, 1090 Vienna, Austria, Tel.: (+43-1) 249 59 0

Date of approval of the Final Terms dated 19 March 2026

Prospectus Securities note dated 15 May 2025

Registration Document dated 14 May 2025

2nd Section - Key information on the Issuer

Who is the Issuer of the Notes?

Domicile, legal form, law of operation and country of incorporation

The Issuer is registered as a joint-stock corporation (Aktiengesellschaft) in the Austrian companies register
(Firmenbuch) at the Vienna commercial court (Handelsgericht Wien) and has the registration number FN 286283 f.
The Issuer's registered office is in Vienna, Republic of Austria. It operates under Austrian law.

Principal activities

The Issuer is a classical universal bank with a traditional focus on private customers, SMEs and larger corporate
customers. As a universal bank, the Issuer offers services and products for all financial needs, e.g. investment and
savings products, consumer and housing finance, private accounts (including special accounts for young people and
students), cashless payment transactions, online and mobile banking solutions, financial market products and private
banking services. The core business is the deposit business and lending, whereby the Issuer focuses on private
customers, corporate customers, and the public sector.

Major shareholders
The Issuer's total subscribed share capital is held in its entirety by Erste Group Bank AG.

Identity of key managing directors
The members of the Issuer's management board as of the date of the Final Terms are:

. Gerda Holzinger-Burgstaller
. Maximilian Clary und Aldringen
. llinka Kajgana

Identity of statutory auditors

Sparkassen-Priifungsverband (statutory auditor, two current directors of which are members of "Kammer der
Steuerberater:innen und Wirtschaftspriifer:innen") at Karl-Popper-Strale 2, Am Belvedere 10, 1100 Vienna, Austria
and PwC Wirtschaftsprifung GmbH (a member of "Kammer der Steuerberater:innen und Wirtschaftspriifer:innen") at
DC Tower 1, Donau-City-Stra3e 7, 1220 Vienna, Austria.

What is the key financial information regarding the Issuer?

Income statement (in EUR million (rounded))
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31 December 2024 31 December
audited 2023
audited
Net interest income 761.41 781.77
Net fee and 369.54 339.84
commission income
Impairment result -28.58 -56.71
from financial
instruments
Net trading result 0 0
Operating result 872.03 752.79
Profit for the year 550.32 423.59

Balance sheet (in EUR million (rounded))

31 December 2024

31 December 2023

Value as outcome

audited audited | from the most
recent Supervisory
Review and
Evaluation Process
(SREP)
Total assets 38,830.15 40,452.03 -
Senior debt 1,161.79 1,040.73 -
Subordinated debt 450.58 0 -
Loans and 25,335.65 24,361.40 _
advances to
customers
Deposits from 31,898.94 30,718.65 -
customers
Total equity 2,286.87 2,018.22 -
Non-performing 0.91% 0.71% -
loans (based on net
carrying amount /
loans and
receivables)
C.ommon Equity 20.93% 19.67% 7.93%
Tier 1 capital (CET (minimum requirement
1) ratio as at 30 September
2024)
Total Capital Ratio 20.93% 22.45% 11.43%
(minimum requirement
as at 30 September
2024)
Leverage Ratio 8.36% 8.82% 3% (minimum

requirement pursuant
to CRR applicable
since 2021)

What are the key risks that are specific to the Issuer?

e Changes in consumer protection legislation and in the application and interpretation of such laws may have a

negative impact on the products and services that the Issuer offers its customers.

e There is arisk in connection with the change in the tax framework.

e The Issuer is subject to the risk of deterioration in the macroeconomic environment.

e The Issuer is subject to the risk associated with stricter regulatory framework conditions.

3rd Section - Key information about the Securities

What are the main features of the Securities?

Type, class and ISIN

The Notes are Reverse Convertible Protect Pro Notes. The Notes will be represented by a global note. Form and
content of the Notes as well as all rights and obligations from matters under the Notes are determined in every respect

by the laws of Austria.
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ISIN: ATOOO0A3T3X6 / WKN: EBIRAZ

Currency, Principal Amount (denomination), number of Notes issued and term of the Notes

The Notes are denominated in Euro (EUR) with a princial amount per Note of EUR 1,000 (the "Principal Amount")
and an aggregate principal amount of up to EUR 50,000,000 (the "Aggregate Principal Amount"). The Notes have a
fixed term which ends at the latest on 27.04.2027 (the "Maturity Date"), subject to an extraordinary termination by the
Issuer.

Rights attached to the Securities

Interest payments under the Notes
The interest rate paid under the Notes is 11.00 per cent. per annum. The “Interest Payment Date" is once on
27.04.2027.

Repayment of the Notes

Each Note will be redeemed by the Issuer as follows:

(i) by payment of 100.00 per cent. of the Principal Amount per Note on the Maturity Date, if the closing price of the
Share on the Valuation Date is equal to or greater than 80.00 per cent. of the Strike Price (the "Barrier") or

(i) otherwise by means of (x) a physical delivery of the underlying Shares on the Maturity Date, a number calculated by
dividing (i) the Principal Amount per Note by (ii) the Strike Price and (y) in case of a fraction of a Share the payment of
a cash amount equal to the value of such fraction on the Valuation Date.

"Currency Fixing" means the currency exchange rate for converting the currency of the Share into the currency of the
Notes on the Valuation Date as determined by the calculation agent.

"Strike Fixing Date" is 20.04.2026, or if such day is not an exchange business Day the next exchange business day.
"Strike Price" is 100.00 per cent. of the closing price of Reference Asset on the Strike Fixing Date.

"Valuation Date" is 20.04.2027 , or if such day is not an exchange business day, the next exchange business day.

The Reference Asset underlying the Notes

The type of reference asset type underlying the Notes is Share

"Reference Asset" or "Share" is the share listed in the below table:

Share issuer ISIN Type Exchange | Screen Page
SAP SE DEO0007164600 Common German Reuters
Share Stock SAPG.DE
Exchange
(Xetra)

Information on the underlying Share can be obtained on the Screen Page indicated above.

Consequences of certain events regarding the Reference Asset
In case of certain events regarding the underlying Reference Asset (e.g. market disruptions and additional disruption
events, all as set forth in the Terms and Conditions), any of the following may occur:

e certain dates which are relevant for determinations regarding the Notes may be postponed; and/or

e certain calculations and/or determinations and/or adjustments regarding the Notes may be effected by the
calculation agent and such calculations, determinations and adjustments will be binding for the Holders; and/or

e the Issuer may terminate the Notes for their fair market price as determined by the calculation agent.

Early redemption of the Notes in case of an Event of Default or for Reasons of Taxation

Early termination by holders in case of an Event of Default

In case of an event of default, each holder of a Note (each a "Holder") shall be entitled to declare its Notes due and
demand immediate redemption thereof at the redemption amount(s) together with accrued interest (if any) to (but
excluding) the date of repayment.

Early Redemption by the Issuer for Reasons of Taxation

The Notes will be redeemed at the option of the Issuer in whole, but not in part, at any time on giving not less than 30
Business Days' nor more than 90 Business Days' prior notice of redemption, if on the next succeeding interest
payment date, the Issuer will become obliged to pay additional amounts as a result of any change in, or amendment
to, the laws or regulations of the Republic Austria or of any political subdivision or taxing authority thereof or therein, or
as a result of any change in, or amendment to, an official interpretation or application of such laws or regulations.

Relative seniority of the securities
The Notes constitute direct, unconditional, unsecured and unsubordinated obligations of the Issuer and rank pari
passu among themselves and (subject to any applicable statutory exceptions and without prejudice to the aforesaid)
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the payment obligations of the Issuer under the Notes rank pari passu with all other unsecured and unsubordinated
obligations of the Issuer, present and future.

Restrictions on transferability
The Notes are freely transferable in accordance with applicable law and the applicable rules of the relevant clearing
system.

Where will the Securities be traded?

Application for admission to trading on a regulated market or for trading on an MTF
Not applicable, this individual issue may not be listed.

What are the key risks that are specific to the Securities?

Risk factors relating to the structure and pay-off of the Notes

* Holders are exposed to the risk that the Notes will underperform a direct investment in the shares underlying the
Notes and that in case they receive shares at maturity the value of such shares will be lower than the amount
invested or even worthless.

Risk factors relating to shares or a share basket as reference asset

» Macroeconomic and company-specific factors having a negative effect on the performance of the shares may also
affect the market price and Redemption Amount of the Notes which may lead to the loss of the entire invested
capital or part of it.

» Notes relating to shares do not take into account any dividends and other distributions.
» Certain events in relation to the share may result in an adjustment or early redemption of the Notes.

Risk factor relating to the early termination of the Notes
» Market disruptions, adjustment measures and termination rights may negatively affect the rights of the Holders.

Risk factor relating to the status of the Notes

* Holders are exposed to the risk of statutory loss absorption.

Risk factor relating to conflicts of interest with regards to the Notes

* The Issuer may be exposed to conflicts of interest which might adversely affect the Holders.
Risk factors related to the investment and pricing of the Notes

» The issue price of the Notes may include a margin on the mathematical (fair) market price of the Notes. Since the
Issuer will, when determining the price of the Notes on the secondary market, also take into account, in particular,
the subscription fee (agio), the spread between bid and ask prices as well as commission and other fees in addition
to the mathematical (fair) market price of the Notes, the prices quoted by the Issuer may considerably deviate from
the fair market price of the Notes.

» Holders are exposed to the risk of an unfavourable development of market prices of their Notes which materialises
if the Holder sells the Notes prior to the final maturity of such Notes.

* Holders assume the risk that the credit spread of the Issuer widens resulting in a decrease in the market price of
the Notes.

Risk factor related to the costs associated with and the market in the Notes

» The Notes may have no liquidity or the market for such Notes may be limited and this may adversely impact their
market price or the ability of the Holder to dispose of them. Holders are exposed to the risk of wrong assessment of
the Notes’ liquidity due to the issue size of the Notes.

4th Section - Key information on the offer of securities to the public and/or the admission to trading on a
regulated market

Under which conditions and timetable can | invest in this security?

General terms, conditions and expected timetable of the offer
Not applicable; there are no conditions to which the offer is subject.
The Notes will be offered permanently (Daueremission, "tap issue™).
The Notes will be offered in Czech Republic (the "Offer State(s)").
The Issue Date is 27.04.2026.

The Notes will be offered by the Issuer for subscription at the issue price by means of a public offering from
23.03.2026 respectively in the period from 24.03.2026 (the "Start of Subscription Period") until the end of the term
of the Notes or until the closing of the tap issue or until the exercise of a call option.

If the aggregate principal amount for the Notes indicated in the Final Terms has been reached prior to the end of the
subscription period or offer period at any time on a business day, the Issuer will terminate the subscription period or
offer period for the Notes at the relevant time on that business day without prior notice.

If the Issuer has not received sufficient valid subscription applications for the Notes until the first value date of the tap
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issue, the Issuer reserves the right to cancel the tap issue of the Notes. The Issuer is not obliged to issue subscribed
Notes.

Estimated expenses charged to the investor
The Issuer will charge to the subscriber or purchaser costs of up to 1.00 per cent of the Initial Issue Price at the Issue
Date.

Why is this prospectus being produced?

Use and estimated net amount of the proceeds
The issue of the Notes is part of the ordinary business activity of the Issuer and is undertaken solely to generate
profits.

Date of the underwriting agreement
There is no firm underwriting in relation to the Notes offered.

Indication of the most material conflicts of interest pertaining to the offer or the admission to trading

The Issuer and its affiliates act as market maker for the Notes and in certain cases, the underlying. In the context of
such market making activities, the Issuer and its affiliates will substantially determine the market price of the Notes and
possibly of the underlying. The market prices provided by the Issuer and its affiliates in their capacity as market maker
may not always correspond to the market prices that would have formed in the absence of such market making and in
a liquid market.

Dealers and affiliates of the Issuer may engage in lending, investment banking and/or commercial banking
transactions with, and may perform other services for, the Issuer and its affiliates in the ordinary course of business.

Where the Issuer acts as Calculation Agent or the Calculation Agent is an affiliate of the Issuer, in special situations
potential conflicts of interest may arise between the Calculation Agent and the Holders, especially referring to a
situation where the reference interest rate for Notes with a floating interest rate is no longer available and no clear
transitional arrangement has been created and a situation if a currency would disappear and no official exchange rate
could be determined at the relevant time. Additionally such potential conflicts of interest may arise, where such
functions may allow the Issuer or an affiliate of the Issuer to calculate the value of the reference asset or (where the
reference asset is a basket) to determine the composition of the reference asset, which could raise conflicts of interest
where securities or other assets issued by the Issuer itself or a group company can be chosen to be part of the
reference asset, or where the Issuer maintains a business relationship with the issuer or obligor of such securities or
assets.

The Issuer may from time to time engage in transactions involving the reference asset for its proprietary accounts and
for accounts under its management. Such transactions may have a negative effect on the value of the reference asset
and consequently upon the market price of the Notes.

The Issuer may issue other derivative instruments in respect of the relevant reference asset and the introduction of
such competing products into the marketplace may affect the market price of the Notes.

The Issuer may acquire non-public information with respect to the reference asset, and the Issuer does not undertake
to disclose any such information to any holder. In addition, the Issuer may publish research reports with respect to the
reference asset. Such activities could present conflicts of interest and may affect the market price of the Notes.

Employees might undertake deals on their own behalf subject to securities laws on personal account dealings and
market abuse as well as statutory and internal compliance standards. Commissions, charges and associated costs of
employees may deviate from those of other market participants.
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Shrnuti platné pro konkrétni emisi

1. oddil - Uvod, jenz obsahuje upozornéni

Upozornéni

Toto shrnuti (déle jen ,Shrnuti”) je tfeba &ist jako Uvod k zakladnimu prospektu skladajiciho se z jednotlivych dokumentd ze dne
15. kvétna 2025 (dale jen ,Prospekt‘) zpracovaného v souvislosti s Programem retailovych dluhopisu (dale jen ,Program®)
spole¢nosti Erste Bank der oesterreichischen Sparkassen AG (dale jen ,Erste Bank Oesterreich® nebo ,Emitent®). Jakékoli
rozhodnuti investovat do dluhopist (dale jen ,Dluhopisy®) by mélo byt zaloZzeno na tom, Ze investor zvazi Prospekt jako celek, fj.
popis cennych papirQ tykajici se Programu ze dne 15. kvétna 2025 ve znéni pozdéjSich dodatkd, registracni dokument Emitenta ze
dne 14. kvétna 2025 ve znéni pozdéjSich dodatkd (dale jen ,Registraéni dokument®), jakékoliv informace, které byly do téchto
dvou dokument( zacélenény formou odkazu, jakékoliv jejich dodatky a koneéné podminky (dale jen ,Koneéné podminky*). Investofi
by méli vzit na védomi, Ze by mohli pfijit o veSkery investovany kapital nebo jeho ¢ast.

V pfipadé, Ze je u soudu vznesen narok na zakladé informaci uvedenych v Prospektu, midze byt Zalujicimu investorovi podle
vnitrostatniho prava uloZzena povinnost uhradit naklady na pfeklad Prospektu pfed zahajenim soudniho fizeni.

Obcanskopravni odpovédnost nesou pouze ty osoby, které toto Shrnuti véetné jeho prekladu predlozily, avSak pouze pokud je toto
Shrnuti zavadéjici, nepfesné nebo v rozporu s ostatnimi ¢astmi Prospektu nebo pokud Shrnuti ve spojeni s ostatnimi ¢astmi
Prospektu neposkytuje klicové informace, které investorim pomahaji pfi rozhodovani, zda do dotyénych Dluhopist investovat.

Chystate se zakoupit produkt, ktery neni jednoduchy a muze byt obtizné jej pochopit.

Uvod
Nazev a identifikac€ni Cislo Reverse Convertible SAP 04/2027 EUR
cennych papirti ISIN: ATOOO0A3T3X6
Emitent Erste Bank der oesterreichischen Sparkassen AG
LEI: 549300HUKIA1IZQHFZ83
Kontaktni udaje: Am Belvedere 1, 1100 Viden, Rakousko, tel.: +43-50100-20111
Prislusny organ Rakousky urad pro dozor nad finanénim trhem (Finanzmarktaufsichtsbehérde - FMA),

Otto-Wagner-Platz 5, 1090 Viden, Rakousko, tel.: (+43-1) 24959 0

Datum schvaleni Prospektu Koneéné podminky ze dne 19. bfezna 2026
Popis cennych papirl ze dne 15. kvétna 2025
Registracni dokument ze dne 14. kvétna 2025

2. oddil - Klicové informace o Emitentovi

Kdo je Emitentem Dluhopisti?

Sidlo, pravni forma, pravni predpisy, na jejichz zakladé Emitent provozuje svoji ¢innost, a zemé, v niz je registrovan
Emitent je akciova spoleCnost (Aktiengesellschaft) zapsana v rakouském firemnim rejstfiku (Firmenbuch) obchodniho soudu ve
Vidni (Handelsgericht Wien) pod registracnim Cislem FN 286283 f. Sidlo Emitenta se nachazi ve Vidni v Rakouské republice.
Spolecnost provozuje svou ¢innost podle rakouského prava.

Hlavni ¢innosti

Emitent je klasickou univerzalni bankou s tradi¢énim zaméfenim na soukromé klienty, malé a stfedni podniky a vétsi korporatni
klientelu. Jako univerzalni banka nabizi Emitent sluzby a produkty pro vSechny finanéni potfeby, napf. investi¢ni a spofici produkty,
spotrebitelské financovani a financovani bydleni, soukromé Ucty (v€etné specialnich U¢ta pro mladé lidi a studenty), bezhotovostni
platebni styk, online a mobilni bankovnictvi, produkty finanéniho trhu a sluzby privatniho bankovnictvi. Zakladni ¢innosti jsou vklady
a uveéry, pficemz se Emitent zaméfuje na soukromé zakazniky, firemni zakazniky a vefejny sektor.

Nejvétsi spolecnici
Celkovy upsany zakladni kapital Emitenta je v plné vysi drzen Erste Group Bank AG.

Totoznost klicovych vykonnych fediteld

Cleny predstavenstva Emitenta k datu Konegnych podminek jsou:
e Gerda Holzinger-Burgstaller
e Maximilian Clary und Aldringen
e llinka Kajgana
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Totoznost statutarnich auditort

Sparkassen-Prifungsverband (statutarni auditor, jehoZ dva stavajici feditelé jsou Eleny "Kammer der Steuerberater:innen und

Wirtschaftspriifer:innen"), sidlici na adrese Karl-Popper-Strale 2, Am Belvedere 10,

1100 Viden,

Rakousko a PwC

Wirtschaftspriifung GmbH (Elen "Kammer der Steuerberater:innen und Wirtschaftspriifer:innen"), sidlici na adrese DC Tower 1,

Donau-City-Stralle 7, 1220 Viden, Rakousko.

Které finanéni informace o Emitentovi jsou klicové?

Vykaz pfijmu a vydajt (v milionech EUR (zaokrouhleno))

31. prosince 31. prosince
2024 2023
auditovano auditovano
Cisty urokovy vynos 761,41 781,77
Cisty vynos z poplatk( a provizi 369,54 339,84
Vysledek ze znehodnoceni finan¢nich -28,58 -56,71
nastroja
Cisty vysledek z obchodovani 0 0
Provozni vysledek 872,03 752,79
Cisty roéni zisk 550,32 423,59
Rozvaha (v milionech EUR (zaokrouhleno))
31. prosince 31. prosince Hodnota
2024 2023 jakozto
auditovano auditovano vysledek
nejnoveéjsiho
Procesu
dohledu a
hodnoceni
(SREP)
Aktiva celkem 38 830,15 40 452,03 -
Prioritni dluh 1161,79 1 040,73 -
Podfizeny dluh 450,58 0 -
Uvéry a zalohy klientd 25 335,65 24 361,40 -
Vklady klient( 31 898,94 30 718,65 -
Vlastni kapital celkem 2 286,87 2 018,22 -
Uvéry v selhani (podle ¢isté ugetni 0,91% 0,71% -
hodnoty / Gvéry a jiné pohledavky)
Pomér kmenového kapitalu tier 1 (CET1) 20,93% 19,67% 7,93%
(minimalni

pozadavek k
30. zafi 2024)
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Celkovy kapitalovy pomeér 20,93% 22,45% 11,43%
(minimalni
pozadavek k
30. zafi 2024)

Pakovy pomér 8,36% 8,82% 3%
(minimalni
pozadavek
podle CRR
platny k roku
2021)

Jaka jsou hlavni rizika, ktera jsou specificka pro daného Emitenta?

e Zmény v predpisech na ochranu spotfebitelt a jejich uplatfiovani nebo vykladu mohou mit negativni vliv na produkty a sluzby,
které Emitent nabizi svym zakaznikim.

e Existuje riziko v souvislosti se zménou dafiovych predpis.
e Eminent podléha riziku v souvislosti s makroekonomickou situaci.
o Emitent podléha riziku v souvislosti s pfisn&jSimi regulatornimi predpisy.

3. oddil - Kli¢ové informace o Cennych papirech

Jaké jsou hlavni rysy Cennych papira?

Druh, tfida a ISIN

Dluhopisy jsou Chranéné zpétné vyménitelné dluhopisy (Reverse Convertible Protect Pro Notes). Dluhopisy budou zastoupeny
sbérnym dluhopisem. Forma a obsah Dluhopist i prava a zavazky stanovené na zakladé Dluhopisu jsou uréeny ve vSech ohledech
pravnimi pfedpisy Rakouska.

ISIN: ATOOO0A3T3X6 / WKN: EB1RAZ

Ména, Castka jistiny (jmenovita hodnota), poéet vydavanych Dluhopisti a doba splatnosti Dluhopisti

Dluhopisy jsou denominovany v eurech, pfiemz &astka jistiny jednotlivého Dluhopisu &ini EUR 1,000 (dale jen "Castka jistiny") a
Uhrnna &astka jistiny &ini a2 EUR 50,000,000 (dale jen "Uhrnna éastka jistiny"). Dluhopisy maji pevnou dobu splatnosti, ktera
kon¢i nejpozdéji 27.04.2027 (dale jen "Datum splatnosti"), s ohledem na mimoradné ukonceni ze strany Emitenta.

Prava spojena s Cennymi papiry
Vyplaty trokiti z Dluhopist

Sazba urokl vyplacenych z Dluhopist €ini 11.00 procent ro¢né. "Datum vyplaty troku” je 27.04.2027.
Splaceni Dluhopist
Kazdy Dluhopis bude Emitentem odkoupen nasledovné:

(i) zaplacenim 100.00 procent Castky jistiny Dluhopisu k Datu splatnosti, bude-li se zavéreéna cena Akcie k Ocefiovacimu datu
rovnat nebo bude-li vy$Si nez 80.00 procent Realiza¢ni ceny (,,Bariéra“) nebo

(ii) jinak prostfednictvim (x) fyzického dodani podkladovych Akcii k Datu splatnosti, v po&tu vypo&tenym vydélenim (i) Castky jistiny
Dluhopisu (ii) Realiza¢ni a (y) v pfipadé zlomkud Akcii vyplacenim &astky v hotovosti ve vysi rovnajici se hodnoté takového zlomku
k Oceflovacimu datu.

"Fixace mény" znamena sménny kurz mény pro pfevod mény Akcie na ménu Dluhopisu k Datu stanoveni realizacni ceny, ktery je
uréen Agentem pro vypocet

"Datum stanoveni realizac¢ni ceny” je 20.04.2026, nebo pokud takovy den neni burzovnim dnem, pak nasledujici burzovni den.
"Realizac¢ni cena" &ini 100.00 procent zavéreéné ceny Referenéniho aktiva k Datu stanoveni realizaéni ceny.

"Ocenovaci datum” je 20.04.2027, nebo pokud takovy den neni burzovnim dnem, pak nasledujici burzovni den.
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Referencni aktivum, které je podkladem Dluhopist

Typ referenéniho aktiva slouziciho jako podklad Dluhopist je Akcie.

"Referenéni aktivum“ nebo "Akcie" je akcie uvedena v tabulce nize:

Emitent Akcie ISIN Typ Burza Screen Page
SAP SE DEO007164600 kmenova German Stock Reuters SAPG.DE
akcie Exchange (Xetra)

Udaje o podkladové Akcii Ize nalézt na vySe uvedené Screen Page.

Nasledky urcitych udalosti tykajicich se Podkladovych aktiv

V pfipadé urcitych udalosti tykajicich se podkladového Referenéniho aktiva (napf. naruseni trhu a dodate¢nych ptipadd narusent,
jak jsou v8echny definovany v Podminkach) maze dojit k nasledujicimu:

e nékteré terminy, které jsou dllezité pro rozhodovani o Dluhopisech mohou byt odloZeny; a/nebo

e nékteré vypocty a/nebo ureni a/nebo Upravy ohledné Dluhopist mohou byt provedeny Agentem pro vypocet a tyto vypocty,
uréeni a Upravy budou zavazné pro Vlastniky; a/nebo

o Emitent bude moci ukoncit Dluhopisy za spravedlivou trZzni cenu, ktera bude ur€ena Agentem pro vypocet.

Predéasny odkup Dluhopisti, pokud nastane Pripad prodleni nebo z Divodl zdanéni
Predéasné ukonéeni ze strany vlastnikd, pokud nastane Pripad prodleni

Nastane-li pfipad prodleni, ma kazdy vlastnik Dluhopisu (kazdy samostatné dale jen ,,Vlastnik“) pravo prohlasit své Dluhopisy za
splatné a pozadovat jejich okamzity odkup za odkupni ¢astku nebo €astky spolu s pfipadnym urokem narostlym do data splaceni
(s vyjimkou tohoto data splaceni).

Predéasny odkup ze strany Emitenta z DGvodut zdanéni

Emitent mize Dluhopisy pIné, nikoli vSak ¢aste¢né, odkoupit po svém prohlaseni o odkupu u¢inéném ne méné nez 30 Pracovnich
dnd a ne vice nez 90 Pracovnich dnd pfedem, pokud by byl Emitent k pfiStimu datu vyplaty uroku povinen zaplatit dodate¢nou
¢astku v dusledku jakékoli zmény nebo novely zakon( nebo pfedpisi Rakouské republiky nebo jakéhokoliv organu Gzemniho
samospravného celku nebo danové spravy nebo v disledku jakékoli zmény nebo novely oficialniho vykladu nebo aplikace téchto
zakonu nebo predpisu.

Relativni poradi pfednosti cennych papira

Dluhopisy zakladaji pfimé, nepodminéné, nezajiSténé a nepodfizené zavazky Emitenta a jsou navzajem rovnocenné (pari passu),
a s vyhradou platnych zakonnych vyjimek a bez omezeni platnosti vySe uvedenych ustanoveni jsou platebni zavazky Emitenta
zalozené Dluhopisy rovnocenné vSem ostatnim sou¢asnym i budoucim nezajisténym a nepodfizenym zavazkim Emitenta.

Omezeni prevoditelnosti

Dluhopisy jsou volné pfevoditelné v souladu s pfislusnymi zakony a platnymi pravidly pfisluSného clearingového systému.

Kde budou Cenné papiry obchodovany?

Zadost o prijeti k obchodovani na regulovaném trhu nebo k obchodovani v mnohostranném obchodnim systému
Nepouzije se, tato jednotliva emise nemusi byt kotovana.

Jaka jsou hlavni rizika, ktera jsou specificka pro tyto Cenné papiry?

Rizikové faktory tykajici se struktury a vyplaty Dluhopist

e Vlastnici jsou vystaveni riziku, ze Dluhopisy budou méné vykonné v porovnani s pfimymi investicemi do akcii slouzicich jako
podkladové aktivum Dluhopist a Ze v pfipadé, kdy obdrzi pfi splatnosti akcie, bude hodnota takovych akcii niz8i nez
investovana ¢astka, pfipadné Ze budou takové akcie bezcenné.

Rizikové faktory tykajici se akcii nebo kose akcii jakozto referenéniho aktiva
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e Natrzni cenu a Odkupni ¢astku Dluhopist mohou mit také vliv makroekonomické Faktory a Faktory specifické pro pfedmétnou
spole¢nost, které negativné ovliviiuji vykonnost akcii, coz mize vést ke ztraté celého investovaného kapitalu nebo jeho ¢asti.

o Dluhopisy souvisejici s akciemi nezohlednuji Zadné dividendy ani jiné vyplaty.

e Neékteré udalosti ve vztahu k akcii mohou mit za nasledek Upravu nebo pfed€asny odkup Dluhopisu.
Rizikovy faktor souvisejici s predéasnym ukonéenim Dluhopisti

e Naruseni trhu, opatfeni k Upravé a prava na ukonéeni mohou negativné ovlivnit prava Vlastniku.
Rizikovy faktor souvisejici s postavenim Dluhopisti

e Vlastnici jsou vystaveni riziku zakonného pfevzeti ztraty.

Rizikovy faktor souvisejici se stiety zajmi ohledné Dluhopisu

e  Emitent mGze byt vystaven konfliktu zajmu, ktery mdze mit negativni dopad na Vlastniky.

Rizikové faktory souvisejici s investici a se stanovenim ceny Dluhopist

e  Emisni kurs Dluhopist miize obsahovat marzi k matematické (realné) trzni cené DIuhopisu. Jelikoz Emitent bude pfi stanoveni
ceny Dluhopis( na druhotném trhu rovnéz brat na zfetel vedle matematické (realné) trzni ceny DluhopisU zejména poplatek
za upisovani (azio), rozpéti mezi nabidkovymi a poptavkovymi cenami a také provizi a dalsi poplatky, mohou se ceny kétované
Emitentem znacné lisit od realné trzni ceny DIuhopisu.

e Vlastnici jsou vystaveni riziku nepfiznivého vyvoje trznich cen svych Dluhopisd, k ¢emuz dochazi, kdyz Vlastnik proda
Dluhopisy pfed kone¢nou splatnosti téchto Dluhopisu.

e Vlastnici prebiraji riziko, Ze se Uvérové rozpéti Emitenta zvysi, coz povede ke snizeni trzni ceny Dluhopis.
Rizikovy faktor souvisejici s naklady spojenymi s Dluhopisy a jejich trhem

e Dluhopisy nemusi byt likvidni nebo mohou mit omezeny trh, coz mize mit nepfiznivy dopad na jejich trzni cenu a na moznost
jejich odprodeje ze strany Vlastnika. Vlastnici jsou vystaveni riziku $patného posouzeni likvidity Dluhopist z divodu velikosti
emise Dluhopist.

4. oddil - Klicové informace o verejné nabidce cennych papirti nebo o jejich prijeti k obchodovani na regulovaném trhu

Za jakych podminek a podle jakého éasového rozvrhu mohu investovat do tohoto cenného papiru?

Obecné podminky a o¢ekavany ¢asovy rozvrh nabidky
Nepouzije se; zadné podminky nabidky nejsou stanoveny.
Dluhopisy budou nabizeny stale (Daueremission, tzv. "tap issue").
Dluhopisy budou nabizeny v Ceské republice ("Nabidkovy Stat").
Datum emise je 27.04.2026.

Dluhopisy budou Emitentem nabizeny k Upisu za emisni kurs formou vefejné nabidky od 23.3.2026 respektive v obdobi od
24.3.2026 ("Zahajeni upisovaciho obdobi") az do konce doby splatnosti Dluhopisti nebo do ukon&eni stalé emise nebo do
uplatnéni kupni opce.

Pokud byla pfed koncem upisovaciho obdobi nebo nabidkového obdobi dosazena uhrnna castka jistiny Dluhopisd uvedena v
Koneénych podminkach kdykoliv v pracovni den, pak Emitent upisovaci nebo nabidkové obdobi Dluhopist ukonéi v dany ¢as
daného pracovniho dne bez pfedchoziho upozornéni.

Pokud Emitent neziskal dostatek platnych Zadosti o Upis Dluhopist do prvniho ocenovaciho data stalé emise, pak si Emitent
vyhrazuje pravo stalou emisi Dluhopist zrusit. Emitent neni povinen vydat upsané Dluhopisy.

Odhadované naklady uétované investorovi
Emitent bude upisovateli nebo kupujicimu uétovat naklady az do vySe 1,00 procenta Pocate¢niho emisniho kursu k Datu emise.

Proc¢ je tento prospekt sestavovan?

Vyuziti a odhad cCisté ¢astky vynost
Emise Dluhopist je soucasti béZné obchodni ¢innosti Emitenta a je podnikana vyhradné k vytvareni zisku.

Datum dohody o upisovani
Ohledné nabizenych Dluhopist neexistuje zadna pevna dohoda o upisovani.
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Uvedeni nejvyznamnéjsich stietli zajmu tykajicich se nabidky nebo pfijeti k obchodovani

Emitent a jeho pfidruzené spoleénosti plisobi jako tvlrce trhu pro Dluhopisy a v nékterych pfipadech i pro podkladové nastroje. V
souvislosti s témito ¢innostmi tvdrce trhu budou Emitent a jeho pfidruzené spoleénosti podstatnym zplsobem ur€ovat trzni cenu
Dluhopist a pfipadné i podkladového aktiva. Trzni ceny poskytované Emitentem a jeho pfidruzenymi spole¢nostmi jako tvirci trhu
nemusi vZdy odpovidat trznim cenam, které by se vytvofily v pfipadé neexistence takové tvorby trhu a na likvidnim trhu.

Dealefi a pfidruzené spole¢nosti Emitenta mohou v ramci béZzné obchodni €innosti uzavirat s Emitentem a jeho pfidruzenymi
spole¢nostmi Uvéroveé, investi¢ni a/nebo komeréni bankovni transakce a mohou pro né poskytovat dalSi sluzby.

Pokud Emitent pGsobi jako Agent pro vypocet nebo je Agent pro vypocet pfidruZzenou osobou Emitenta, mize ve zvlastnich situacich
dojit k potencialnim stfetdm zajmi mezi Agentem pro vypocet a Vlastniky, zejména pak k takovym stfetim zajmu mize dojit v
situaci, kdy referenéni urokova sazba pro Dluhopisy s pohyblivou urokovou sazbou jiz neni k dispozici a neni vytvofeno jasné
prechodné opatfeni, a dale pak v situaci, kdy by ména zanikla a v daném okamziku by nebylo mozné urcit oficialni sménny kurz.
Kromé toho mohou takové potencialni stfety zajml vzniknout tam, kde takové funkce mohou umoznit Emitentovi nebo jeho
pridruzené spolecnosti vypocitat hodnotu referenéniho aktiva nebo (pokud je referenénim aktivem kos) urcit skladbu referenéniho
aktiva. To by mohlo vyvolat stfet zajm( v pfipad€, kdy cenné papiry nebo jina aktiva vydana Emitentem samostatné nebo nékterou
spole¢nosti skupiny mohou byt zvolena jako soucast referenéniho aktiva nebo v pfipadé, kdy Emitent udrzuje obchodni vztah s
emitentem nebo povinnou osobou takovych cennych papird nebo aktiv.

Emitent mUZe ob&as uzavirat transakce, které se tykaji referenéniho aktiva, a to jak na sv(j vlastni Gcet, tak i na Ucty, které spravuje.
Takové transakce mohou mit negativni dopad na hodnotu referenéniho aktiva a nasledné i na trzni cenu Dluhopis(.

Emitent mize vydat jiné derivaty ve vztahu k pfisluSnému referenénimu aktivu a uvedeni takovych konkurenénich produktli na trh
muze ovlivnit trzni cenu Dluhopis(.

Emitent mlze ziskat nevefejné informace o referenénim aktivu a nezavazuje se, Ze sdéli jakékoli takové informace kterémukoli
Vlastnikovi. Emitent m(ze také publikovat prizkumy o referenénim aktivu. Tyto ¢innosti mohou vyvolat stfet zajm{ a mohou ovlivnit
trzni cenu Dluhopis(.

Zaméstnanci mohou uzavirat obchody vlastnim jménem v souladu se zakony o cennych papirech tykajicimi se obchodovani na
osobnim U¢tu a zneuzivani trhu, jakozZ i se zakonnymi a internimi normami pro dodrZovani pfedpisu. Provize, poplatky a souvisejici
naklady zameéstnancli se mohou liit od provizi, poplatk(l a souvisejicich nakladu ostatnich u¢astnikud trhu.
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