Final Version

PROHIBITION OF SALES TO UK RETAIL INVESTORS — The Securities are not intended to be offered,
sold or otherwise made available to and should not be offered, sold or otherwise made available to any retail
investor in the United Kingdom (UK). For these purposes, a retail investor means a person who is one (or more)
of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of
domestic law by virtue of the EUWA and regulations made thereunder; (ii) a customer within the meaning of the
provisions of the FSMA and any rules or regulations made under the FSMA to implement Directive (EU) 2016/97,
where that customer would not qualify as a professional client, as defined in point (8) of Article 2(1) of Regulation
(EU) No 600/2014 as it forms part of domestic law by virtue of the EUWA and regulations made thereunder; or
(iii) not a qualified investor as defined in Regulation (EU) 2017/1129 as it forms part of domestic law by virtue
of the EUWA and regulations made thereunder (the UK Prospectus Regulation). Consequently, no key
information document required by Regulation (EU) No 1286/2014 as it forms part of domestic law by virtue of
the EUWA and regulations made thereunder (the UK PRIIPs Regulation) for offering or selling the Securities
or otherwise making them available to retail investors in the UK has been prepared and therefore offering or
selling the Securities or otherwise making them available to any retail investor in the UK may be unlawful under
the UK PRIIPs Regulation.

Amended and Restated Final Terms dated 11 April 2023 amending and restating the Final Terms dated 6
April 2023

Citigroup Global Markets Funding Luxembourg S.C.A.
Legal Entity Identifier (LEI): 549300EVRWDWFJUNNP53
Issue of up to 15,000 Fixed Coupon Autocall Certificates linked to the S&P 500® Index, due May 2026

Guaranteed by Citigroup Global Markets Limited
Under the Citi Global Medium Term Note Programme

Any person making or intending to make an offer of the Securities in any Member State of the EEA may only do
so:

€)] in those Public Offer Jurisdiction(s) mentioned in item 9 of Part B below, provided such person is one of
the persons mentioned in item 10 of Part B below and that such offer is made during the Offer Period
specified for such purpose therein and that any conditions relevant to the use of the Base Prospectus are
complied with; or

(b) otherwise in circumstances in which no obligation arises for the Issuer or any Dealer to publish a
prospectus pursuant to Article 3 of the EU Prospectus Regulation or supplement a prospectus pursuant
to Article 23 of the EU Prospectus Regulation, in each case, in relation to such offer.

None of the Issuer, the CGMFL Guarantor and any Dealer has authorised, nor do any of them authorise, the
making of any offer of Securities in any other circumstances.

For the purposes hereof, the expression "EU Prospectus Regulation™ means Regulation (EU) 2017/1129 (as
amended).

The Securities and the CGMFL Deed of Guarantee have not been and will not be registered under the United
States Securities Act of 1933, as amended (the Securities Act) or any state securities law. The Securities and the
CGMFL Deed of Guarantee are being offered and sold outside the United States to non-U.S. persons in reliance
on Regulation S under the Securities Act (Regulation S) and may not be offered or sold within the United States
or to, or for the account or benefit of, any U.S. person (as defined in Regulation S). Each purchaser of the Securities
or any beneficial interest therein will be deemed to have represented and agreed that it is outside the United States
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and is not a U.S. person and will not sell, pledge or otherwise transfer the Securities or any beneficial interest
therein at any time within the United States or to, or for the account or benefit of, a U.S. person, other than the
Issuer or any affiliate thereof. The Securities and the CGMFL Deed of Guarantee do not constitute, and have not
been marketed as, contracts of sale of a commodity for future delivery (or options thereon) subject to the United
States Commaodity Exchange Act, as amended, and trading in the Securities has not been approved by the United
States Commaodity Futures Trading Commission under the United States Commodity Exchange Act, as amended.
For a description of certain restrictions on offers and sales of Securities, see "General Information relating to the
Programme and the Securities — Subscription and Sale and Transfer and Selling Restrictions” in the Base
Prospectus.

The Securities may not be offered or sold to, or acquired by, any person that is, or whose purchase and holding of
the Securities is made on behalf of or with "plan assets" of, an employee benefit plan subject to Title | of the U.S.
Employee Retirement Income Security Act of 1974, as amended (ERISA), a plan, individual retirement account
or other arrangement subject to Section 4975 of the U.S. Internal Revenue Code of 1986, as amended (the Code)
or an employee benefit plan or other plan or arrangement subject to any laws, rules or regulations substantial ly
similar to Title | of ERISA or Section 4975 of the Code.

PART A — CONTRACTUAL TERMS
The Securities are English Law Securities. A Summary of the Securities is annexed to these Final Terms.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth under the
section entitled "General Conditions of the Securities™, the Valuation and Settlement Schedule and the Underlying
Schedule applicable to each Underlying in the Base Prospectus and the Supplements, which together constitute a
base prospectus for the purposes of the EU Prospectus Regulation.

This document constitutes the Final Terms of the Securities described herein for the purposes of Article 8(4) of
the EU Prospectus Regulation. This Final Terms must be read in conjunction with the Base Prospectus as so
supplemented. Full information on the Issuer, the CGMFL Guarantor and the offer of the Securities is only
available on the basis of the combination of this Final Terms and the Base Prospectus as so supplemented up to,
and including, the later of the close of the offer period and the date of listing of the Securities.

The Base Prospectus, the Supplements and the translation of the Summary into Czech are available for viewing
at the offices of the Paying Agents and on the website of Euronext Dublin (https://live.euronext.com). In addition,
this Final Terms is available on the website of Euronext Dublin (https://live.euronext.com) and the website of the
Initial EEA Authorised Offeror(s) (www.investicnicentrum.cz).

For the purposes hereof, Base Prospectus means the CGMFL Underlying Linked Notes Base Prospectus in relation
to the Programme dated 16 December 2022, as supplemented by Supplement (No.1) dated 27 January 2023 (the
Supplement No.1) and Supplement (No.2) dated 15 March 2023 (the Supplement No.2 and, together with
Supplement No.1, the Supplements).

1. () Issuer: Citigroup Global Markets Funding Luxembourg S.C.A.
(i) Guarantor: Citigroup Global Markets Limited
2. () Type of Security: Certificates

Exercise Style: the Certificates are European style
Certificates and Automatic Exercise applies

(i) Series Number: CGMFL57654
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https://live.euronext.com/
http://www.investicnicentrum.cz/

(iii) Tranche Number:

(iv) Date on which the Securities will be
consolidated and form a single

Series:
Specified Currency or currencies:

Number of Securities:

Q) Series:

(i) Tranche:

Issue Price:

(i) Specified Denominations:
(i) Calculation Amount:

0] Trade Date:

(i) Issue Date:

(iii) Coupon Commencement Date:

Exercise Date(s):
Settlement Date:

Type of Securities:

Put/Call Options:

CGMFL57654

1

Not Applicable

Czech Koruna (CZK)

Up to 15,000 Securities. It is anticipated that the final
number of the Securities to be issued on the Issue Date will
be published by the Issuer on the website of Euronext
Dublin (https:/live.euronext.com) and the website of the
Authorised Offeror (www.investicnicentrum.cz) on or
around the Issue Date

Up to 15,000 Securities. It is anticipated that the final
number of the Securities to be issued on the Issue Date will
be published by the Issuer on the website of Euronext
Dublin (https://live.euronext.com) and the website of the
Authorised Offeror (www.investicnicentrum.cz) on or
around the Issue Date

CZK 10,000 per Security

Not Applicable

CZK 10,000 per Security

2 May 2023

9 May 2023

Not Applicable

The Final Valuation Date

11 May 2026

Non-Contingent Coupon Amount

Mandatory Early Termination Provisions are applicable as
specified in item 14(iii) below

The Securities are Underlying Linked Securities and the
Termination Amount of the Securities is determined in
accordance with item 14(iv) and, as the Underlying Linked
Securities Termination Provisions are applicable, item
14(v) below

The Securities are Cash Settled Securities

Not Applicable


https://live.euronext.com/
http://www.investicnicentrum.cz/
https://live.euronext.com/
http://www.investicnicentrum.cz/

1. (i)

(i)

(iii)

Status of the Securities:

Status of the CGMHI Deed of
Guarantee:

Status of the CGMFL Deed of
Guarantee:

Senior

Not Applicable

Senior

PROVISIONS RELATING TO UNDERLYING LINKED SECURITIES AND EARLY TERMINATION

12.  Underlying Linked Securities Provisions:

Applicable — the provisions in the Valuation and
Settlement Schedule apply (subject as provided in any
relevant Underlying Schedule)

(i) Underlying:
(A) Description of The S&P 500® Index
Underlying(s):
(B) Classification: Security Index
(© Electronic Page: Bloomberg Page: SPX <Index>
(i) Particulars in respect of each
Underlying:
Security Index/Indices:
(A) Type of Index: Single Exchange Index
(B) Exchange(s): New York Stock Exchange and Nasdaqg Stock Market Inc.
© Related Exchange(s): All Exchanges
(D) Single Valuation Time: Not Applicable
(E) Same Day Publication: Applicable
(iii) Elections in respect of each type of  Applicable
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Underlying:
Security Index/Indices:
(A) Additional Disruption

Event(s):

(B) Additional  Adjustment
Event(s):

Increased Cost of Stock Borrow

Loss of Stock Borrow

Security Index Condition 4: Applicable

Early Termination Option: Applicable

Early Termination Amount: Fair Market Value

Deduction of Hedge Costs: Applicable



(iv)
v)
(vi)

(vii)
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© Security Index Adjustment

Event (s):

(D) Additional

Early

Termination Event(s):

(E) Security
Substitution:

Trade Date:
Realisation Disruption:

Hedging Disruption
Termination Event:

Hedging Disruption:

Index

Early

Deduction of Issuer Costs and Hedging and Funding Costs:
Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Security Index Condition 6(b)(i): Applicable
Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding Costs:
Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Security Index Condition 5: Applicable
Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding Costs:
Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Applicable

2 May 2023
Not Applicable

Not Applicable

Applicable
Early Termination Option: Applicable
Early Termination Amount: Fair Market Value

Deduction of Hedge Costs: Applicable



(viii)

(ix)

x)

CGMFL57654

Section 871(m) Event:

Termination for Taxation Reasons:

Change in Law:

Deduction of Issuer Costs and Hedging and Funding Costs:
Applicable

Additional Costs on account of Early Termination: Not
Applicable

Applicable

Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding Costs:
Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Applicable

Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding Costs:
Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Applicable

Illegality: Applicable

Material Increased Cost: Applicable

Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding Costs:
Applicable

Additional Costs on account of Early Termination: Not
Applicable



(xi) Increased Cost of Hedging: Applicable
Early Termination Option: Applicable
Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding Costs:
Applicable

Additional Costs on account of Early Termination: Not
Applicable

(xii) Ilegality: Applicable
Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding Costs:
Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

(xiii)  Continuance of Securities  Not Applicable

Provision:
(xiv)  Event of Default: Early Termination Amount: Fair Market Value
Deduction of Issuer Costs and Hedging and Funding Costs:
Applicable
Additional Costs on account of Early Termination: Not
Applicable
(xv) Minimum Return Amount: Not Applicable

PROVISIONS RELATING TO ANY COUPON AMOUNT, THE TERMINATION AMOUNT AND ANY
ENTITLEMENT DELIVERABLE

13.  Coupon Provisions: Applicable

() Coupon Strike Level, Specified Not Applicable

Valuation Date(s), Coupon
Amount/Rate, IPR, Coupon
Payment Date(s), Specified
Coupon Valuation Date(s), Lower
Coupon Barrier Level, Upper
Coupon Barrier Level, Coupon
Barrier Level, Specified Coupon
Barrier Observation Date:
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(i)

(iii)
(iv)

v)

(vi)

(vii)

Non-Contingent
Provisions:

Coupon

(A) Non-Contingent Coupon
Amount:

(B) Non-Contingent Coupon
Amount Payment Dates:

Coupon Strike Dates:

Underlying(s) relevant to coupon,
Interim  Performance Provisions
and provisions relating to levels of
the Coupon Underlying(s):

Provisions relating to a Coupon
Barrier Event:

Provisions relating to the rate or
amount of coupon due:

(A) Fixed Rate
Provisions:

Security

(B) Floating Rate Security
Provisions:

© CMS Rate Security:

(D) Spread Securities:

(E) Range Accrual
(Expanded) Securities:

P Inflation Rate Security
Provisions:

(G) Interim Performance

Coupon Provisions:

(H) Buy the Dip Securities
Coupon Provisions:

Coupon
Provisions:

Underlying  Valuation

14. Termination Provisions:

0]
(i)
(iii)

CGMFL57654

Issuer Call
Investor Put

Mandatory  Early  Termination

Provisions

Applicable

CZK 700.00 per Security

Each of 9 May 2024, 9 May 2025 and the Settlement Date

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Applicable
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General:

(A)

(B)

Mandatory Early
Termination Strike Level,
Specified MER Valuation
Date, Specified MER
Upper Barrier Event
Valuation Date, Lower
MER  Barrier  Level,
Upper MER  Barrier
Level, MER Barrier
Level, Specified MER
Barrier Observation Date,
MER Amount, Upper
Mandatory Early
Termination Amount and
Lower Mandatory Early
Termination Amount,
MERPR, MERPR Call,
MERPR Put, MER Date,
MER  Coupon, MER
Coupon Payment Date (as
relevant):

Specified Mandatory
Early Termination Strike
Date:

Underlying(s) relevant to
Mandatory Early  Termination,
Mandatory Early  Termination
Performance Provisions and levels

of

the Mandatory Early

Termination Underlying(s)

(A)

(B)

Mandatory Early
Termination Underlying:

Mandatory Early
Termination Barrier
Underlying(s):

Mandatory Early  Termination
Performance Provisions:

Provisions relating to levels of the
Mandatory Early  Termination
Underlying(s)

(A)

Mandatory Early
Termination Initial Level:

See Table below

For the purpose of determining whether a MER Barrier
Event has occurred: 2 May 2023

The Underlying specified in item 12 above

The Mandatory Early Termination Underlying

Not Applicable

Applicable

For the purpose of determining whether a MER Barrier
Event has occurred: Closing Level on Mandatory Early
Termination Strike Date
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(B) Mandatory Early
Termination  Reference
Level:

Provisions relating to a Mandatory
Early Termination Barrier Event

(A) Mandatory Early
Termination Barrier
Event:

Provisions relating to a Mandatory
Early Termination Upper Barrier
Event:

Provisions  relating to the
Mandatory Early  Termination
Amount

(A) Mandatory Early
Termination Amount due
where MER Upper Barrier
Percentage is Not
Applicable:

(B) Mandatory Early
Termination Amount due
where MER Upper Barrier
Percentage is Applicable:

© Performance-Linked
Mandatory Early
Termination Amount:

(D) Snowball Accrual
Mandatory Early
Termination Amount:

(E) Early Exit MER Amount:

Mandatory  Early  Termination
Coupon:

Mandatory  Early  Termination
Underlying Valuation Provisions

(A) Valuation Disruption
(Scheduled Trading
Days):

(B) Valuation Disruption
(Disrupted Days):

Not Applicable

Applicable

Applicable — Mandatory Early Termination Barrier Event
European Observation

Not Applicable

See MER Amount in Table below

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

The provisions of Valuation and Settlement Condition
2(c)(i) (Adjustments to Valuation Dates (Scheduled Trading

Days)) apply

The provisions of Valuation and Settlement Condition
2(d)(i) (Adjustments to Valuation Dates (Disrupted Days
and Underlying Closing Levels)) apply

10



© Valuation Roll:

Eight

TABLE
MER Barrier Level (%) Specified MER MER MER Date
Barrier Observation Amount
Date
For the purpose of
determining whether
a MER Barrier Event
has occurred:
Greater than or equal to 100.00% of the
MER Initial Level of the relevant MERBU 2 May 2024 CZK 10,000 9 May 2024
Greater than or equal to 90.00% of the CZK 10,000
MER Initial Level of the relevant MERBU 2 May 2025 9 May 2025

(iv)
v)

CGMFL57654

Termination Amount:

Underlying Linked Securities
Termination Provisions

Dates

(A) Specified  Termination

Barrier Observation
Date:

(B) Specified Final
Valuation Date(s):

© Specified  Termination
Strike Date:

Underlying(s) relevant to

termination, Final Performance
provisions and levels of the
Termination Underlying(s)

(A) Termination
Underlying(s):

(B) Termination Barrier

Underlying(s):
Final Performance Provisions:

(A) Single
Observation:

Underlying

See item (V) below

Applicable

For the purpose of determining whether a Termination
Barrier Event has occurred: 4 May 2026

For the purpose of determining the Performance-Linked
Termination Amount if a Termination Barrier Event has
occurred and a Termination Lower Barrier Event has
occurred: 4 May 2026

2 May 2023

The Underlying specified in item 12 above

The Termination Underlying

Applicable

Applicable for the purpose of determining the Performance-
Linked Termination Amount if a Termination Barrier Event
has occurred and a Termination Lower Barrier Event has
occurred

11
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(B)

©)

D)

. Maximum  Final
Performance
Percentage:

1. Minimum Final
Performance
Percentage:

1. Maximum  Final
Performance
Percentage (Barrier
Event):

V. Minimum Final
Performance
Percentage (Barrier
Event):

V. Maximum  Final
Performance
Percentage (Barrier
Event Satisfied):

VI. Minimum Final
Performance
Percentage (Barrier
Event Satisfied):

VIL. Maximum  Final
Performance
Percentage (Barrier
Event Not
Satisfied):

VIIL. Minimum Final
Performance
Percentage (Barrier
Event Not
Satisfied):

IX. Final Performance
Adjustment
Percentage:

Weighted Basket
Observation:

Best of Basket
Observation:

Worst of Basket
Observation:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

12



CGMFL57654

(E) Outperformance
Observation:

() Arithmetic Mean

Underlying Return:

(G) Cliquet:
(H) Himalaya Final
Performance - Asian

Observation:

Provisions relating to levels of the
Termination Underlying(s)

(A) Termination Initial
Level:

(B) Final Reference Level:

© Termination Strike
Level:

Provisions  relating to a

Termination Barrier Event:

(A) Termination Barrier

Event:
(B) Final Barrier Level:
Provisions relating to the
termination amount due or
entitlement deliverable
Provisions  applicable  where

Termination Barrier Event is Not
Applicable and the Termination
Amount is a Performance-Linked
Termination Amount:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

For the purpose of determining whether a Termination
Barrier Event or Termination Lower Barrier Event has
occurred and the Performance-Linked Termination Amount
if a Termination Barrier Event has occurred and a
Termination Lower Barrier Event has occurred: Closing
Level on Termination Strike Date

For the purpose of determining the Performance-Linked
Termination Amount if a Termination Barrier Event has
occurred and a Termination Lower Barrier Event has
occurred: Closing Level on Final Valuation Date

For the purpose of determining the Performance-Linked
Termination Amount if a Termination Barrier Event has
occurred and a Termination Lower Barrier Event has
occurred and the Final Performance in respect thereof:
Termination Initial Level

Applicable

Applicable - Termination Barrier Event

Observation

European

Less than 80.00% of the Termination Initial Level of the
relevant Termination Barrier Underlying(s)

Applicable

Not Applicable

13
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Provisions  applicable  where
Termination Barrier Event is
Applicable

(A) Provisions applicable to
Physical Delivery:

(B) Termination
Barrier Event:

Upper

© Termination Amount due
where no Termination

Barrier Event  has
occurred and no
Termination Upper
Barrier Event is
specified:

(D) Termination
Barrier Percentage:

Upper

l. Upper
Termination
Amount  due
where no
Termination
Barrier  Event
has occurred:

I Lower
Termination
Amount due
where no
Termination
Barrier  Event
has occurred:

(E) Termination Amount due

where a Termination
Barrier Event has
occurred and no
Termination Lower
Barrier Event is
specified:

(F) Termination Lower

Barrier Event:

Not Applicable

Not Applicable

Applicable — CZK 10,000 per Security

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable
Termination Lower Barrier Event Underlying Closing Level
less than

The Specified Termination Lower Barrier Event Valuation
Dates will be any Scheduled Trading Day which is not a

14
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(G)

Termination Lower
Barrier Underlying(s):

Termination Lower
Barrier Percentage:

Termination Amount due
where a Termination
Barrier Event has
occurred and a
Termination Lower
Barrier Event is
specified:

l. Lower Barrier
Event
Termination
Amount  due
where a
Termination
Barrier Event

has occurred:

I Non Lower
Barrier  Event
Termination
Amount  due
where a
Termination
Barrier  Event

has occurred:

Performance-Linked Termination

Amount:

Put Option:

Relevant Percentage:

Maximum Termination
Amount:

Minimum Termination
Amount:

Maximum Termination
Amount (Barrier Event
Satisfied):

Disrupted Day from (but excluding) the Termination Strike
Date to (and including) the Final Valuation Date

The Termination Underlying
49.00% of the Termination Initial Level of the Termination
Lower Barrier Underlying

Applicable

Applicable — the Performance-Linked Termination Amount
determined in accordance with Put Option Provisions

Applicable — CZK 10,000 per Security

Applicable if a Termination Barrier Event occurs and a
Termination Lower Barrier Event occurs

100%

Not Applicable

Not Applicable

Not Applicable

15
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V. Minimum Termination
Amount (Barrier Event
Satisfied):

VI. Maximum Termination
Amount (Barrier Event
Not Satisfied):

VII. Minimum Termination
Amount (Barrier Event
Not Satisfied):

VIII. Final Participation Rate
(FPR):

IX. Termination
Adjustment:

Call Option:

Call Spread — Put Spread Option:
Twin Win Option:

Market Timer:

Put Call Sum:

Swaption:

Provisions relating to Buy the Dip
Securities:

Termination Underlying
Valuation Provisions

(A) Valuation Disruption
(Scheduled Trading
Days):

(B) Valuation Disruption
(Disrupted Days):

© Valuation Roll:

Provisions  relating to the
Preference Share-Linked
Termination Amount in respect of
Preference Share Linked
Securities

Split Payment Conditions:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Applicable

The provisions of Valuation and Settlement Condition 2(c)(i)
(Adjustments to Valuation Dates (Scheduled Trading Days))

apply

The provisions of Valuation and Settlement Condition
2(d)(i) (Adjustments to Valuation Dates (Disrupted Days and
Underlying Closing Levels)) apply

Eight

Not Applicable

Not Applicable
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15.

16.

FX Provisions:

FX Performance:

Not Applicable

Not Applicable

PROVISIONS RELATING TO CREDIT LINKED NOTES

17.

Credit Linked Notes:

Not Applicable

PROVISIONS RELATING TO INDEX SKEW NOTES

18.

Index Skew Notes:

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

19.

20.

21,

22,

23.

24,

25.

26.

27.

28.

Form of Securities:

New Safekeeping Structure:
Business Centre(s):

Business Day Jurisdiction(s) or other
special provisions relating to payment
dates:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:

Substitution provisions:

Additional Requirements:

Name and address of Calculation
Agent:

Determination Agent:
Determinations:
(1) Standard:

(i) Minimum Amount Adjustment
Prohibition:

CGMFL57654

Registered Securities

Regulation S Global Registered Security Certificate
registered in the name of a nominee for a common depositary
for Euroclear and Clearstream, Luxembourg

Not Applicable
New York City and Prague

New York City and Prague

Applicable: The provisions of General Condition 18
(Redenomination) apply

The provisions of General Condition 14 (Further Issues)
apply

Applicable: The provisions of General Condition 17
(Substitution of the Issuer, the CGMHI Guarantor and the
CGMFL Guarantor) apply

Not Applicable

Citibank N.A. (acting through its US Equity Index Exotics
Trading Desk (or any successor department/group)) at 388
Greenwich Street, New York, New York 10013, United
States of America

Not Applicable

Commercial Determination

Not Applicable

17



29. Determinations and Exercise of
Discretion (BEC):

30. Prohibition of sales to consumers in
Belgium:

31.  Additional provisions applicable to
Italian Listed Certificates:

32. Administrator/Benchmark Event:

33. Details relating to Instalment
Securities: amount of each Instalment
Amount (including any maximum or
minimum Instalment Amount), date on
which each payment is to be made:

360734892/ Ashurst(EML/JCHONG)/AM

CGMFL57654

Not Applicable

Applicable

Not Applicable

Early Termination following Administrator/Benchmark
Event: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding Costs:
Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Not Applicable
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PART B - OTHER INFORMATION
1. LISTING AND ADMISSION TO TRADING:

Admission to trading and listing: Application will be made by the Issuer (or on its behalf)
for the Securities to be admitted to trading on the
Regulated Market of Euronext Dublin and to listing on the
official list of Euronext Dublin with effect from on or
around the Issue Date

2. RATINGS
Ratings: The Securities are not rated
3. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

Save for any fees payable to the Initial EEA Authorised Offeror(s), so far as the Issuer is aware, no person
involved in the offer of the Securities has an interest material to the offer.

4. REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
(i) Reasons for the Offer: See "Use of Proceeds" in the Base Prospectus

(ii) Estimated net proceeds: An amount equal to the Issue Price multiplied by the final
number of the Securities issued on the Issue Date

For the avoidance of doubt, the estimated net proceeds
reflect the proceeds to be received by the Issuer on the
Issue Date. They are not a reflection of the fees payable
by/to the Dealer and/or the Initial EEA Authorised
Offeror(s)

(iii) Estimated total expenses: Approximately USD 12,000 (listing fees and legal
expenses)

5. INFORMATION ABOUT THE PAST AND FUTURE PERFORMANCE AND VOLATILITY OF
THE OR EACH UNDERLYING

Information about the past and future performance of the or each Underlying is electronically available
free of charge from the applicable Electronic Page(s) specified for such Underlying in Part A above.

6. EU BENCHMARKS REGULATION

EU Benchmarks Regulation: Article 29(2) The S&P 500® Index is provided by S&P Dow Jones
statement on benchmarks: Indices LLC

As at the date hereof, S&P Dow Jones Indices LLC
appears in the register of administrators and benchmarks
established and maintained by ESMA pursuant to Article
36 of the EU Benchmarks Regulation

7. DISCLAIMER

S&P 500° INDEX
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The "S&P 500® Index" is a product of S&P Dow Jones Indices LLC or its affiliates ("SPDJI"), and has
been licensed for use by the Issuer and its affiliates (the Licensee). Standard & Poor’s® and S&P® are
registered trademarks of Standard & Poor’s Financial Services LLC ("S&P"); Dow Jones® is a registered
trademark of Dow Jones Trademark Holdings LLC ("Dow Jones"); and these trademarks have been
licensed for use by SPDJI and sublicensed for certain purposes by the Licensee. It is not possible to invest
directly in an index. The Certificates are not sponsored, endorsed, sold or promoted by SPDJI, Dow
Jones, S&P, any of their respective affiliates (collectively, "S&P Dow Jones Indices"). S&P Dow Jones
Indices makes no representation or warranty, express or implied, to the owners of the Certificates or any
member of the public regarding the advisability of investing in securities generally or in the Certificates
particularly or the ability of the S&P 500® Index (the Index) to track general market performance. Past
performance of an index is not an indication or guarantee of future results. S&P Dow Jones Indices’ only
relationship to the Licensee with respect to the Index is the licensing of the Index and certain trademarks,
service marks and/or trade names of S&P Dow Jones Indices and/or its licensors. The Index is
determined, composed and calculated by S&P Dow Jones Indices without regard to the Licensee or the
Certificates. S&P Dow Jones Indices have no obligation to take the needs of the Licensee or the owners
of the Certificates into consideration in determining, composing or calculating the Index. S&P Dow Jones
Indices is not responsible for and has not participated in the determination of the prices, and amount of
the Certificates or the timing of the issuance or sale of the Certificates or in the determination or
calculation of the equation by which the Certificates are to be converted into cash, surrendered or
redeemed, as the case may be. S&P Dow Jones Indices has no obligation or liability in connection with
the administration, marketing or trading of the Certificates. There is no assurance that investment
products based on the Index will accurately track index performance or provide positive investment
returns. S&P Dow Jones Indices LLC is not an investment or tax advisor. A tax advisor should be
consulted to evaluate the impact of any tax-exempt securities on portfolios and the tax consequences of
making any particular investment decision. Inclusion of a security within an index is not a
recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, nor is it considered to be
investment advice.

S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY,
TIMELINESS AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA RELATED
THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR
WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH
RESPECT THERETO. S&P DOW JONES INDICES SHALL NOT BE SUBJECT TO ANY
DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW
JONES INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY
DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY THE LICENSEE, OWNERS OF
THE CERTIFICATES, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX
OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE
FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE
FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES
INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR
GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH
DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE
ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS
BETWEEN S&P DOW JONES INDICES AND THE LICENSEE, OTHER THAN THE LICENSORS
OF S&P DOW JONES INDICES.

Bloomberg®

Certain information contained in this Final Terms consists of extracts from or summaries of information
that is publicly-available from Bloomberg L.P. (Bloomberg®). The Issuer and the CGMFL Guarantor
accept responsibility for accurately reproducing such extracts or summaries and, as far as the Issuer and
the CGMFL Guarantor are aware and are able to ascertain from such publicly-available information, no
facts have been omitted which would render the reproduced information inaccurate or misleading.
Bloomberg® makes no representation, warranty or undertaking, express or implied, as to the accuracy of
the reproduction of such information, and accepts no responsibility for the reproduction of such
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information or for the merits of an investment in the Securities. Bloomberg® does not arrange, sponsor,
endorse, sell or promote the issue of the Securities.

8. OPERATIONAL INFORMATION

ISIN Code: X$2581833121

Common Code: 258183312

CUSIP: 5C039X914

WKN: Not Applicable

Valoren: Not Applicable

CFlI: DEXFTX

FISN: CITIGROUP GLOBA/7TUT 20260511

Any clearing system(s) other than Euroclear  Not Applicable
Bank S.A./N.V., Clearstream Banking,

société anonyme and DTC and the relevant

identification number(s) and details relating

to the relevant depositary, if applicable:

Delivery: Delivery versus payment

Names and address of the Swedish Not Applicable
Securities Issuing and Paying Agent (if
any):

Names and address of the Finnish Securities  Not Applicable
Issuing and Paying Agent (if any):

Names and address of the French Securities  Not Applicable
Issuing and Paying Agent (if any):

Names and addresses of additional Paying Not Applicable
Agent(s) (if any):

Intended to be held in a manner which Not Applicable
would allow Eurosystem eligibility:

9. DISTRIBUTION
Q) Method of distribution: Non-syndicated

(i) If syndicated, names and addresses  Not Applicable
of the Lead Manager and the other
Managers and  underwriting
commitments:

(iii) Date of Subscription Agreement: Not Applicable

(iv) Stabilisation Manager(s) (if any): ~ Not Applicable
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(V) If non-syndicated, name and Citigroup Global Markets Europe AG at Reuterweg 16,

address of Dealer:

(vi) Total commission and concession:

(vii) Non-exempt Offer:

(viii)  General Consent:
(ix) Other conditions to consent:

(x) Prohibition of Sales to EEA Retail
Investors:

(xi) Prohibition of Sales to UK Retail
Investors:

60323 Frankfurt am Main, Germany

No commissions and concessions are payable by the
Issuer to the Dealer

In connection with the offer and sale of the Securities, the
Dealer will pay to the relevant financial intermediary(ies)
and/or other financial institution(s) involved in the sale
and purchase of the Securities a commission, on a one-
time and/or on a regular basis. The total commission paid
shall not exceed 2.00 per cent. per Calculation Amount
and is included in the Issue Price.

Investors can obtain more information about the fees by
contacting the Initial EEA Authorised Offeror(s)

An offer (the Offer) of the Securities may be made by
Ceska spofitelna, a.s. (the Initial EEA Authorised
Offeror(s)) other than pursuant to Article 1(4) and/or 3(2)
of the EU Prospectus Regulation during the period from
(and including) 11 April 2023 to (and including) 2 May
2023 (the Offer Period) in the Czech Republic (the
Czech Republic)

Offers (if any) in any Member State other than the Public
Offer Jurisdiction(s) will only be made pursuant to an
exemption from the obligation under the EU Prospectus
Regulation to publish a prospectus

EEA Authorised Offeror(s) means the Initial EEA
Authorised Offeror(s)

Public Offer Jurisdiction(s) means the Czech Republic

See further Paragraph 10 below
Not Applicable
Not Applicable

Not Applicable

Applicable

10. TERMS AND CONDITIONS OF THE OFFER

Offer Price:

Conditions to which the Offer is subject:

CGMFL57654

The Offer Price in respect of each Calculation Amount
offered by the EEA Authorised Offeror(s) to investors in
the Czech Republic (the Offer Price) is CZK 10,000

The offer of the Securities for sale to the public in the
Czech Republic is subject to the relevant regulatory
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Description of the application process:
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approvals having been granted, and the Securities being
issued

The Offer Period is subject to adjustment by or on behalf
of the Issuer in accordance with the applicable regulations
and any adjustments to such period will be published by
way of notice which will be available on the website of
Euronext Dublin (https:/live.euronext.com) and the
website of the Initial EEA Authorised Offeror(s)
(www.investicnicentrum.cz).

The Issuer reserves the right, in its absolute discretion, to
cancel, in whole or in part, the Offer and the issue of the
Securities in the Czech Republic at any time prior to the
Issue Date in accordance with the applicable regulations

In such an event all application monies relating to
applications for Securities under the Offer will be returned
(without interest) to applicants at the applicant’s risk by no
later than 30 days after the date on which the Offer of the
Securities is cancelled. Application monies will be
returned by cheque mailed to the applicant's address as
indicated on the application form, or by wire transfer to
the bank account as detailed on the application form or by
any other method as the Issuer deems to be appropriate

The Issuer shall publish a notice on the website of
Euronext Dublin (https://live.euronext.com) and the
website of the Initial EEA Authorised Offeror(s)
(www.investicnicentrum.cz) in the event that the Offer is
cancelled and the Securities are not issued in the Czech
Republic pursuant to the above

Applications for the purchase of Securities may be made
by a prospective investor in the Czech Republic to the
EEA Authorised Offeror(s)

Pursuant to anti-money laundering laws and regulations in
force in Germany or other relevant jurisdictions, the
Issuer, Citigroup Global Markets Europe AG or any of
their authorised agents may require evidence in
connection with any application for Securities, including
further identification of the applicant(s), before any
Securities are issued

Each prospective investor in the Czech Republic should
ascertain from the EEA Authorised Offeror(s) when the
EEA Authorised Offeror(s) will require receipt of cleared
funds from it in respect of its application for the purchase
of any Securities and the manner in which payment should
be made to the EEA Authorised Offeror(s)
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Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the minimum and/or maximum
amount of application:

Details of the method and time limits for
paying up and delivering the Securities:

Manner in and date on which results of the
offer are to be made public:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Whether tranche(s) have been reserved for
certain countries:

CGMFL57654

The Issuer reserves the right, in its absolute discretion, to
decline in whole or in part an application for Securities
under the Offer in accordance with all applicable laws and
regulations and/or in order to comply with any applicable
laws and regulations. Accordingly, an applicant for
Securities may, in such circumstances, not be issued the
number of (or any) Securities for which it has applied

The Issuer also reserves the right to accept any
subscriptions for Securities which would exceed the "up
to" number of 15,000 Securities and the Issuer may
increase the "up to" number of the Securities

The minimum amount of application is one Security

The maximum amount of application will be subject only
to availability at the time of application

Securities will be available on a delivery versus payment
basis

The Securities will be delivered to the purchaser's
respective book-entry securities accounts on or around the
date as notified by the EEA Authorised Offeror(s)

By means of a notice published by the Issuer on the
website of Euronext Dublin (https://live.euronext.com)
and the website of the Initial EEA Authorised Offeror(s)
(www.investicnicentrum.cz)

Not Applicable

Offers may be made by the EEA Authorised Offeror(s) to
any person in the Czech Republic

Offers may only be made by offerors authorised to do so
in the Czech Republic. Neither the Issuer nor the Dealer
has taken or will take any action specifically in relation to
the Securities referred to herein to permit a public offering
of such Securities in any jurisdiction other than the Czech
Republic

Notwithstanding anything else in the Base Prospectus, the
Issuer will not accept responsibility for the information
given in the Base Prospectus or these Final Terms in
relation to offers of Securities made by an offeror not
authorised by the Issuer to make such offers
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Process for notification to applicants of the
amount allotted and the indication whether
dealing may begin before notification is
made:

Amount of any expenses and taxes
specifically charged to the subscriber or
purchaser:

Name(s), address(es), legal entity identifier,
domicile, legal form and law and country of
incorporation to the extent known to the
Issuer, of the placers in the various
countries where the offer takes place:

Applicants in the Czech Republic will be notified directly
by the EEA Authorised Offeror(s) of the success of their
application

See item 9(vi) (Total commission and concession) above

For details of withholding taxes applicable to subscribers
in the Czech Republic see the section entitled "Czech
Republic Taxation" under "Taxation of Securities" in the
Base Prospectus

Ceska spofitelna, a.s.
Olbrachtova 1929/62
140 00 Praha 4
Ceska republika

The legal entity identifier of the Initial EEA Authorised
Offeror(s) is 9IKOGW2C2FCIOJQ7FF485

The Initial EEA Authorised Offeror(s) is domiciled in the
Czech Republic and was incorporated in the Czech
Republic as a joint stock company under the laws of the
Czech Republic.

11. UNITED STATES TAX CONSIDERATIONS

General: The Securities are Non-U.S. Issuer Securities.

Section 871(m): The Issuer has determined that the underlying asset(s) consist solely of (i) one or more
Qualified Indices and/or Qualified Index Securities and/or (ii) Underlyings that are neither U.S. equities
nor indices that include U.S. equities and, therefore, that the Securities are not Specified ELIs.

CGMFL57654
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ANNEX
SUMMARY OF THE SECURITIES

INTRODUCTION AND WARNINGS

The Summary should be read as an introduction to the Base Prospectus. Any decision to invest in the Securities should be based on a consideration
of the Base Prospectus as a whole by the investor. In certain circumstances, the investor could lose all or part of the invested capital. Where a claim
relating to the information contained in the Base Prospectus is brought before a court, the plaintiff investor might, under national law, have to bear
the costs of translating the Base Prospectus before the legal proceedings are initiated. Civil liability attaches only to those persons who have tabled
the Summary, including any translation thereof, but only where the Summary is misleading, inaccurate or inconsistent when read together with
the other parts of the Base Prospectus or it does not provide, when read together with the other parts of the Base Prospectus, key information in
order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

The Securities: Issue of up to 15,000 Fixed Coupon Autocall Certificates linked to the S&P 500® Index, due May 2026 (ISIN: XS2581833121)

The Issuer: Citigroup Global Markets Funding Luxembourg S.C.A. Its registered office is at 31, Z.A. Bourmicht, L-8070 Bertrange, Grand Duchy
of Luxembourg and its telephone number is +352 45 14 14 447. Its Legal Entity Identifier ("LEI") is 549300EVRWDWFJUNNP53.

The Authorised Offeror(s): The Authorised Offeror is Ceska spotitelna, a.s., at Olbrachtova 1929/62, 140 00 Praha 4, Ceska republika. Its LEI is
9KOGW2C2FCIOJQ7FF485.

Competent authority: The Base Prospectus was approved on 16 December 2022 by the Central Bank of Ireland of New Wapping Street, North
Wall Quay, Dublin 1, D01 F7X3, Ireland (Telephone number: +353 1 224 6000).

KEY INFORMATION ON THE ISSUER

Who is the Issuer of the Securities?

Domicile and legal form of the Issuer, LEI, law under which the Issuer operates and country of incorporation: The Issuer was incorporated as
a corporate partnership limited by shares (société en commandite par actions) on 24 May 2012 under the laws of Luxembourg for an unlimited
duration and is registered with the Register of Trade and Companies of Luxembourg (Registre de commerce et des sociétés, Luxembourg) under
number B 169.199. Its LEI is 549300EVRWDWFJUNNP53.

Issuer's principal activities: The Issuer grants loans and other forms of funding to Citigroup Inc. and its subsidiaries (the "Group"), and therefore
may compete in any market in which the Group has a presence, and may finance itself in whatever form, including through issuance of the
Securities, and carry on incidental activities.

Major shareholders, including whether it is directly or indirectly owned or controlled and by whom: The shares of the Issuer are held by Citigroup
Global Markets Funding Luxembourg GP S.a r.I. and Citigroup Global Markets Limited (“CGML" or the "Guarantor"). All of the issued share
capital of CGML is owned by Citigroup Global Markets Holdings Bahamas Limited, which is an indirect subsidiary of Citigroup Inc.

Key managing directors: The Issuer is managed by Citigroup Global Markets Funding Luxembourg GP S.a r.l. in its capacity as manager (the
"Corporate Manager"). The members of the board of managers of the Corporate Manager are Ms. Alberta Brusi, Mr. Vincent Mazzoli, Mr. Jonas
Bossau, Ms. Milka Krasteva and Mr. Dimba Kier.

Statutory auditors: The Issuer's approved statutory auditor (réviseur d'entreprises agréé) is KPMG Luxembourg Société Coopérative of 39, avenue
J.F. Kennedy, L-1855, Luxembourg.

What is the key financial information regarding the Issuer?

The following key financial information has been extracted from the audited non-consolidated financial statements of the Issuer for the years ended
31 December 2021 and 2020, and from the unaudited non-consolidated interim financial statements of the Issuer for the period ended 30 June
2022.

Summary information — income statement

Year ended 31 | Year ended 31 | Six months ended | Six months ended 30
December 2021 | December 2020 | 30  June 2022 | June 2021
(audited) (audited) (unaudited) (unaudited)

Profit before income tax (in thousands of U.S. dollars) | 134 113 46 64

Summary information — balance sheet

Six months ended 30 June
2022 (unaudited)

Year ended 31 December
2020 (audited)

Year ended 31 December
2021 (audited)

Net financial debt (long term debt plus short term debt | 25,387,512 18,588,258 25,979,840
minus cash) (in thousands of U.S. dollars)

Current ratio (current assets/current liabilities) 100% 100% 100%

Debt to equity ratio (total liabilities/total shareholder | 2271318% 1868714% 2253558%
equity)

Interest cover ratio (operating income/interest | Not Applicable Not Applicable Not Applicable
expense)*

Summary information — cash flow statement

Year ended 31 | Year ended 31 | Six months ended 30 | Six months ended 30
December 2021 | December 2020 | June 2022 (unaudited) | June 2021 (unaudited)
(audited) (audited)
Net cash flows from operating activities (in thousands | 97,426 -11,875 - 185,616 - 18,100
of U.S. dollars)
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Net cash flows from financing activities (in thousands | 7,505,356 4,871,709 6,449,382 4,409,702
of U.S. dollars)
Net cash flows from investing activities (in thousands | -7,505,354 -4,871,701 -6,449,360 -4,409,702
of U.S. dollars)

*In accordance with IFRS, the Issuer does not present any interest expenses.

Qualifications in audit report on historical financial information: There are no qualifications in the audit report of the Issuer on its audited
historical financial information.

What are the key risks that are specific to the Issuer?

The Issuer is subject to the following key risks:

. The Issuer is subject to intra-group credit risk. From time to time, the Issuer enters into derivative transactions with CGML to offset or
hedge its liabilities to securityholders under securities issued by it (which may include the Securities). As such, the Issuer is exposed to
the credit risk of CGML in the form of counterparty risk in respect of such derivative transactions. In particular, the Issuer's ability to fulfil
its obligations under the Securities is primarily dependent on CGML performing its counterparty obligations owed to the Issuer in respect
of such derivative transactions in a timely manner, and any failure by CGML to do so will negatively affect the ability of the Issuer to
fulfil its obligations under the Securities. Securityholders will not have any recourse to CGML under any such derivative transactions.

. The Issuer may not be able to maintain its current ratings. If a rating agency reduces, suspends or withdraws its rating of the Issuer and/or
any affiliate thereof, the liquidity and market value of the Securities are likely to be adversely affected. Ratings downgrades could also
have a negative impact on other funding sources, such as secured financing and other margin requirements, for which there are no explicit
triggers.

. Following the military action by Russia in Ukraine, the U.S. has imposed, and is likely to impose material additional, financial and
economic sanctions and export controls against certain Russian organisations and/or individuals, with similar actions implemented and/or
planned by the European Union, the UK and other jurisdictions. The Group's ability to engage in activity with certain consumer and
institutional businesses in Russia and Ukraine or involving certain Russian or Ukrainian businesses and customers is dependent in part
upon whether such engagement is restricted under any current or expected U.S., European Union, UK or other countries' sanctions and
laws, or is otherwise discontinued in light of these developments. Sanctions and export controls, as well as any actions by Russia, could
adversely affect the Group's business activities and customers in and from Russia and Ukraine. Any negative impact of Russia's actions in
Ukraine, and related sanctions, export controls and similar actions or laws on the Group, including the Issuer, could adversely affect the
ability of the Issuer to fulfil its obligations under the Securities, and the value of and return on the Securities may also be adversely affected.

KEY INFORMATION ON THE SECURITIES

What are the main features of the Securities?

Type and class of Securities, including security identification numbers

The Securities are derivative securities in the form of certificates, and are linked to an underlying security index. The Securities will be cleared
and settled through Euroclear Bank S.A./N.V. and/or Clearstream Banking, société anonyme.

The issue date of the Securities is 9 May 2023. The issue price of the Securities is CZK 10,000 per Security.

Series Number: CGMFL57654; ISIN: XS2581833121; Common Code: 258183312; CFl: DEXFTX; FISN: CITIGROUP GLOBA/7UT 20260511,
CUSIP: 5C039X914.

Currency, calculation amount, number of Securities and settlement date

The Securities are denominated in Czech Koruna ("CZK"). The calculation amount is CZK 10,000. The number of the Securities to be issued is
up to 15,000.

Settlement Date: 11 May 2026. This is the date on which the Securities are scheduled to terminate, subject to an early termination of the Securities.

Rights attached to the Securities

The return on the Securities will derive from the Non-Contingent Coupon Amount payable, the potential payment of a Mandatory Early
Termination Amount following early termination of the Securities due to the occurrence of a Mandatory Early Termination Barrier Event, and,
unless the Securities have been previously terminated or purchased and cancelled, the payment of the Termination Amount on the Settlement Date
of the Securities.

Non-Contingent Coupon Amount: CZK 700.00 in respect of each Security on each Non-Contingent Coupon Amount Payment Date.
Non-Contingent Coupon Payment Date(s): Each of 9 May 2024, 9 May 2025 and the Settlement Date.

Mandatory Early Termination Amount: If, in respect of a Mandatory Early Termination Date, a Mandatory Early Termination Barrier Event
has occurred, the Securities will be terminated on the relevant Mandatory Early Termination Date at an amount for each Security equal to the

amount specified as the Mandatory Early Termination Amount for the relevant Mandatory Early Termination Date in the table below. If the
Securities are terminated early, no further amounts shall be paid after the Mandatory Early Termination Date.

Where:
Mandatory Early Termination Barrier Event: in respect of a Mandatory Early Termination Date, if on the related Mandatory Early Termination

Barrier Observation Date, the underlying closing level of the Underlying is greater than or equal to the relevant Mandatory Early Termination
Barrier Level.

Mandatory Early Termination Barrier Level: in respect of a Mandatory Early Termination Date, the percentage specified for such Mandatory
Early Termination Date and the Underlying in the table below.

Mandatory Early Termination Barrier Observation Date(s): in respect of a Mandatory Early Termination Date, each date specified as such for
such Mandatory Early Termination Date in the table below, in each case, subject to adjustment.
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Mandatory Early Termination Date(s): each date specified as such in the table below.

Mandatory Early Termination Initial Level or MER Initial Level: in respect of the Underlying, the underlying closing level for such Underlying
for the Mandatory Early Termination Strike Date.

Mandatory Early Termination Strike Date: 2 May 2023, subject to adjustment.

Mandatory Early Termination Barrier Level Mandatory Early Mandatory Early Mandatory Early
Termination Barrier Termination Termination Date(s)
Observation Date(s) Amount
100.00% of the MER Initial Level of the Underlying 2 May 2024 CZK 10,000 9 May 2024
90.00% of the MER Initial Level of the Underlying 2 May 2025 CZK 10,000 9 May 2025

Termination Amount: Unless the Securities have been previously terminated or purchased and cancelled, if:

@ a Termination Barrier Event has not occurred, the Issuer shall terminate each Security on the Settlement Date at an amount equal to CZK
10,000; or

(b) a Termination Barrier Event has occurred and:

(i)  ifaTermination Lower Barrier Event has not occurred, the Issuer shall terminate each Security on the Settlement Date at an amount
equal to CZK 10,000; or

(i)  if a Termination Lower Barrier Event has occurred, the Issuer shall terminate each Security on the Settlement Date at an amount
equal to the product of (A) the Calculation Amount and (B) the sum of (I) 100% and (II) the Final Performance of the Underlying.
Expressed as a formula:
CA X (100% + Final Performance of the Underlying)
Where:
Calculation Amount or CA: CZK 10,000.
Final Barrier Level: 80.00% of the Termination Initial Level of the Underlying.

Final Performance: in respect of the Underlying, an amount expressed as a percentage equal to such Underlying's Final Reference Level less its
Termination Strike Level, all divided by its Termination Initial Level. Expressed as a formula:

Final Reference Level — Termination Strike Level

Termination Initial Level
Final Reference Level: in respect of the Underlying, the underlying closing level for such Underlying on the Final Valuation Date.
Final Valuation Date(s): 4 May 2026, subject to adjustment.
Termination Barrier Event: if on the related Termination Barrier Observation Date, the underlying closing level of the Underlying is less than
the Final Barrier Level.
Termination Barrier Observation Date: 4 May 2026, subject to adjustment.
Termination Initial Level: in respect of the Underlying, the underlying closing level for such Underlying for the Termination Strike Date.
Termination Lower Barrier Event: if on the related Termination Lower Barrier Event Valuation Date, the underlying closing level of the
Underlying is less than the Termination Lower Barrier Percentage.
Termination Lower Barrier Event Valuation Date: any scheduled trading day which is not a disrupted day from (but excluding) the Termination
Strike Date to (and including) the Final Valuation Date, subject to adjustment.
Termination Lower Barrier Percentage: 49.00% of the Termination Initial Level of the Underlying.
Termination Strike Date: 2 May 2023, subject to adjustment.
Termination Strike Level: in respect of the Underlying, the Termination Initial Level of such Underlying.
Underlying(s): each Underlying specified as an underlying in the underlying table below.

The Underlying(s)

Description Electronic page
The S&P 500® Index Bloomberg Page: SPX <Index>

Early Termination: The Securities may be terminated early following the occurrence of certain specified events or circumstances (for example,
including an event affecting the Underlying(s) or the Issuer's hedging arrangements, an event of default, and circumstances relating to taxation and
illegality) at an amount which will be determined by the calculation agent in accordance with the terms and conditions of the Securities.

Adjustments: The terms and conditions of the Securities contain provisions, including provisions relating to events affecting the Underlying(s) or
hedging arrangements in respect of the Securities, market disruption provisions and provisions relating to subsequent corrections of the level of
the Underlying(s) and details of the consequences of such events. Such provisions may where applicable permit adjustments to be made to the
terms and conditions of the Securities. The terms and conditions of the Securities also permit the adjustment of payment dates for non-business
days.

Meetings: The terms and conditions of the Securities contain provisions for calling meetings of holders to consider matters affecting their interests
generally. These provisions permit defined majorities to bind all holders, including holders who did not attend and vote at the relevant meeting
and holders who voted in a manner contrary to the majority.

Governing law: The Securities will be governed by English law.

Bail-in: Any exercise of any bail-in power or other action taken by a relevant resolution authority in respect of the Guarantor could materially
adversely affect the value of and return on the Securities.
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Status of the Securities: The Securities constitute direct, unconditional, unsubordinated and unsecured obligations of the Issuer and will at all
times rank pari passu and rateably among themselves and at least pari passu with all other unsecured and unsubordinated outstanding obligations
of the Issuer, save for such obligations as may be preferred by provisions of law that are both mandatory and of general application.

Description of restrictions on free transferability of the Securities

The Securities will be transferable, subject to offering, selling and transfer restrictions of the laws of any jurisdiction in which the Securities are
offered or sold.

Where will the Securities be traded?

Application will be made by the Issuer (or on its behalf) for the Securities to be admitted to trading on the Regulated Market of Euronext Dublin
and to listing on the official list of Euronext Dublin with effect from on or around the issue date.

Is there a guarantee attached to the Securities?

Brief description of the Guarantor: CGML is a private company limited by shares and was incorporated in England and Wales on 21 October
1983. CGML operates under the laws of England and Wales and is domiciled in England. Its registered office is at Citigroup Centre, Canada
Square, Canary Wharf, London E14 5LB and its telephone number is +44 (0)207 986 4000. The registration number of CGML is 01763297 on
the register maintained by Companies House. Its LEI is XKZZ2JZF41MRHTR1V493. CGML is a wholly-owned indirect subsidiary of Citigroup
Inc. and has a major international presence as a dealer, market maker and underwriter, as well as providing advisory services to a wide range of
corporate, institutional and government clients.

Nature and scope of guarantee: The Securities issued will be unconditionally and irrevocably guaranteed by CGML pursuant to a deed of
guarantee, which constitutes direct, unconditional, unsubordinated and unsecured obligations of CGML and ranks and will rank at least pari passu
with all other outstanding, unsecured and unsubordinated obligations of CGML, save for such obligations as may be preferred by provisions of
law that are both mandatory and of general application.

Key financial information of the Guarantor:

The following key financial information has been extracted from the audited non-consolidated financial statements of the Guarantor for the years
ended 31 December 2021 and 2020, and from the unaudited non-consolidated interim financial statements of the Guarantor for the six month
period ended 30 June 2022.

Summary information — income statement
Year ended 31 | Year ended 31 | Six months ended | Six months ended 30
December 2021 | December 2020 | 30  June 2022 | June 2021
(audited) (audited) (unaudited) (unaudited)

Profit after taxation (in millions of U.S. dollars) 403 1,023 53 362

Summary information — balance sheet
Year ended 31 | Year ended 31 | Six months ended 30 June 2022
December 2021 | December 2020 | (unaudited)
(audited) (audited)

Net financial debt (long term debt plus short term | 7,338 12,442 16,326

debt minus cash) (in millions of U.S. dollars)

Debt to equity ratio (total liabilities/total | 15 23 16.99

shareholder equity)

Summary information — cash flow statement
Year ended 31 | Year ended 31 | Six months ended | Six months ended 30
December 2021 | December 2020 | 30  June 2022 | June 2021
(audited) (audited) (unaudited) (unaudited)

Net cash flows from operating activities (in | (1,982) 301 (2,412) 741

millions of U.S. dollars)

Net cash flows from financing activities (in | 5,305 2,333 778 3,331

millions of U.S. dollars)

Net cash flows from investing activities (in | (1,780) (690) (42) (1,736)

millions of U.S. dollars)

Qualifications in audit report on historical financial information: There are no qualifications in the audit report of the Guarantor on its audited

historical financial information.

Key risks in respect of the Guarantor: The Guarantor is subject to the following key risks:

. The Guarantor is exposed to concentrations of risk, particularly credit and market risk. As regulatory or market developments continue to
lead to increased centralisation of trading activities, the Guarantor could experience an increase in concentration of risk, which could limit
the effectiveness of any hedging strategies and cause the Guarantor to incur significant losses. The Guarantor may be affected by
macroeconomic, geopolitical and other challenges, uncertainties and volatilities, including the global COVID-19 pandemic and the
military action by Russia in Ukraine (and related sanctions, export controls and similar actions or laws), which may negatively impact the
businesses of the Guarantor and its ability to fulfil its obligations under the Securities, and the value of and return on the Securities.

. The Guarantor may not be able to maintain its current ratings. If a rating agency reduces, suspends or withdraws its rating of the Guarantor
and/or any affiliate thereof, the liquidity and market value of the Securities are likely to be adversely affected. Ratings downgrades could
also have a negative impact on other funding sources, such as secured financing and other margin requirements, for which there are no
explicit triggers.
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. If the relevant resolution authority is satisfied that the Guarantor is failing or likely to fail, and subject to certain other conditions being
satisfied, the Guarantor may be subject to action taken by the resolution authority, including potentially the write down of claims of
unsecured creditors of the Guarantor (such as under the deed of guarantee) and the conversion of unsecured debt claims (such as under the
deed of guarantee) to other instruments (e.g. equity shares), the transfer of all or part of the Guarantor's business to another entity, or other
resolution measures. As a result of any such action, investors could lose some or all of their investment in the Securities.

What are the key risks that are specific to the Securities?

The Securities are subject to the following key risks:

. You should be prepared to sustain a total or partial loss of the purchase price of your Securities. The value of Securities prior to their
scheduled termination may vary due to a number of interrelated factors, including the value, dividend yield and volatility of the
Underlying(s) and any changes in interim interest rates if applicable, and a sale of Securities prior to their scheduled termination may be
at a substantial discount from the original purchase price and you may lose some or all of your investment. If, at maturity, a Termination
Barrier Event has occurred and a Termination Lower Barrier Event has occurred, the Securities may be terminated for less than your initial
investment or even zero.

. The Issuer's obligations under the Securities and the Guarantor's obligations under the deed of guarantee represent general contractual
obligations of each respective entity and of no other person. Accordingly, payments under the Securities are subject to the credit risk of
the Issuer and the Guarantor. Securityholders will not have recourse to any secured assets of the Issuer and Guarantor in the event that the
Issuer or Guarantor is unable to meet its obligations under the Securities, including in the event of an insolvency, and therefore risk losing
some or all of their investment.

. Securities may have no established trading market when issued, and one may never develop, so investors should be prepared to hold the
Securities until maturity. If a market does develop, it may not be very liquid. Consequently, you may not be able to sell your Securities
easily or at all or at prices equal to or higher than your initial investment and in fact any such price may be substantially less than the
original purchase price. llliquidity may have a severely adverse effect on the market value of Securities.

. Amounts due in respect of the Securities are linked to the performance of the Underlying(s), which is a security index. Global economic,
financial and political developments, among other things, may have a material effect on the value of the component securities of, and/or
the performance of, the Underlying(s), and in recent years, currency exchange rates and prices for component securities have been highly
volatile. This may in turn affect the value of and return on the Securities. Where the Underlying(s) is a price return index, holders of
Securities will not participate in dividends paid on the components comprising the Underlying(s) and such Securities may not perform as
well as a position where such holder had invested directly in such components or where they invested in a "total return" version of the
Underlying(s) or in another product.

. The Securities do not create an actual interest in, or ownership of, an Underlying. A Security will not represent a claim against an
Underlying and, in the event that the amount paid on termination of the Securities is less than your investment, you will not have recourse
under any relevant Security to an Underlying or other items which may comprise the Underlying(s) in respect of such Securities. You will
have no legal or beneficial interest in an Underlying. You may receive a lower return on the Securities than you would have received had
you invested directly in an Underlying or through another product.

. The terms and conditions of Securities include provisions dealing with the postponement of dates on which the level of an Underlying is
scheduled to be taken. Such postponement or alternative provisions for valuation provided in the terms and conditions of the Securities
may have an adverse effect on the value of such Securities.

. The calculation agent may make adjustments to the terms of the Securities to account for the effect of certain adjustment events occurring
in respect of the Securities or an Underlying and/or hedging arrangements, or may replace an Underlying with a new security index. Any
such adjustments may have an adverse effect on the value of such Securities.

. In certain circumstances (for example, if the calculation agent determines that no calculation, adjustment or substitution can reasonably
be made, following an event of default or certain events affecting an Underlying or the Issuer's hedging arrangements, or for reasons
relating to taxation or illegality), the Securities may be early terminated. If the Securities are terminated early, the amount paid may be
less than your initial investment and you may therefore sustain a loss.

. Following the occurrence of a Mandatory Early Termination Barrier Event, the Securities will be terminated on the relevant Mandatory
Early Termination Date at the relevant Mandatory Early Termination Amount. No further amount shall be payable in respect of the
Securities after the Mandatory Early Termination Date. In this case, you are subject to a reinvestment risk, as you may not be able to
replace your investment in the Securities with an investment that has a similar profile of chances and risks as the Securities.

KEY INFORMATION ON THE OFFER OF SECURITIES TO THE PUBLIC AND/OR THE ADMISSION TO TRADING ON A
REGULATED MARKET

Under which conditions and timetable can | invest in the Securities?

Terms and conditions of the offer

An offer of the Securities will be made in the Czech Republic during the period from (and including) 11 April 2023 to (and including) 2 May 2023.
Such period may be adjusted by the Issuer. The Issuer reserves the right to cancel the offer of the Securities.

The offer price is CZK 10,000 per calculation amount. The minimum amount of application is one Security. The maximum amount of application
will be subject only to availability at the time of application. The Issuer may decline in whole or in part an application for the Securities and/or
accept subscriptions which would exceed 15,000 Securities.

Description of the application process: Applications for the purchase of Securities may be made by a prospective investor in the Czech Republic
to the Authorised Offeror. Each prospective investor in the Czech Republic should ascertain from the Authorised Offeror when the Authorised
Offeror will require receipt of cleared funds from it in respect of its application for the purchase of any Securities and the manner in which payment
should be made to the Authorised Offeror.

Details of method and time limits for paying up and delivering the Securities: Securities will be available on a delivery versus payment basis. The
Issuer estimates that the Securities will be delivered to the purchaser's respective book-entry securities accounts on or around the issue date.
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Manner in and date on which results of the offer are to be made public: By means of a notice published by the Issuer on the website of Euronext
Dublin (https:/live.euronext.com) and the website of the Authorised Offeror (www.investicnicentrum.cz).

Estimated expenses or taxes charged to investor by issuer/offeror

No commissions and concessions are payable by the Issuer to the dealer. In connection with the offer and sale of the Securities, the dealer will pay
to the relevant financial intermediary(ies) and/or other financial institution(s) involved in the sale and purchase of the Securities a commission, on
a one-time and/or on a regular basis. The total commission paid shall not exceed 2.00 per cent. per calculation amount and is included in the issue
price. Investors can obtain more information about the fees by contacting the Authorised Offeror.

Who is the offeror and/or the person asking for admission to trading?

The Issuer is the entity requesting for the admission to trading of the Securities.

Authorised Offeror(s): The Authorised Offeror is Ceska spotitelna, a.s., at Olbrachtova 1929/62, 140 00 Praha 4, Ceské republika. Its LEI is
9KOGW2C2FCIOJQ7FF485. The Authorised Offeror is domiciled in the Czech Republic and was incorporated in the Czech Republic as a joint
stock company under the laws of the Czech Republic.

Why is the Prospectus being produced?

Use and estimated net amount of proceeds

The net proceeds of the issue of the Securities will be used primarily to grant loans or other forms of funding to CGML and any entity belonging
to the same Group, and may be used to finance the Issuer itself. The estimated net amount of proceeds is an amount equal to the issue price
multiplied by the final number of Securities issued on the issue date.

Underwriting agreement on a firm commitment basis: The offer of the Securities is not subject to an underwriting agreement on a firm
commitment basis.

Description of any interest material to the issue/offer, including conflicting interests

Fees are payable to the dealer and/or distributor(s). The terms of the Securities confer on the Issuer, the calculation agent and certain other persons
discretion in making judgements, determinations and calculations in relation to the Securities. Potential conflicts of interest may exist between the
Issuer, calculation agent and holders of the Securities, including with respect to such judgements, determinations and calculations. The Issuer,
CGML and/or any of their affiliates may also from time to time engage in transactions or enter into business relationships for their own account
and/or possess information which affect or relate to the Securities and/or the Underlying(s). The Issuer, CGML and/or any of their affiliates have
no obligation to disclose to investors any such information and may pursue actions and take steps that they deem necessary or appropriate to protect
their interests without regard to the consequences for investors. Save as described above, so far as the Issuer is aware, no person involved in the
offer of the Securities has an interest material to the offer.
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PRILOHA
SHRNUTI CENNYCH PAPIRU

UVOD A UPOZORNENI

Toto shrnuti je Gvodem k Zakladnimu prospektu. Jakékoliv rozhodnuti investovat do Cennych papirt by mélo byt zaloZeno na tom, Ze
investor zvazi Zakladni prospekt jako celek. Za urcitych okolnosti miize investor piijit o veskery investovany kapital nebo jeho ¢ast.
V ptipadé, Ze je u soudu vznesen narok na zakladé informaci uvedenych v Zakladnim prospektu, muze byt zalujicimu investorovi podle
vnitrostatniho prava ulozena povinnost uhradit ndklady na pieklad Zakladniho prospektu pfed zahajenim soudniho fizeni. Ob¢anskopravni
odpovédnost nesou pouze ty osoby, které¢ Shrnuti v¢etné jeho ptekladu piedlozily, avsak pouze pokud je Shrnuti zavadgjici, nepiesné
nebo v rozporu s ostatnimi ¢astmi Zakladniho prospektu nebo pokud ve spojeni s ostatnimi ¢astmi Zakladniho prospektu neposkytuje
kli¢ové informace, které investorim pomahaji pti rozhodovani, zda do Cennych papird investovat.

Chystéte se zakoupit produkt, ktery neni jednoduchy a jemuZ nemusi byt snadné porozumét.

Cenné papiry: emise az 15000 fixnich kuponovych certifikati s automatickym piivolanim (,,Fixed Coupon Autocall Certificates*)
vazanych na S&P 500® Index splatnych v kvétnu 2026 (ISIN: XS2581833121).

Emitent: Citigroup Global Markets Funding Luxembourg S.C.A. Sidlo emitenta je 31, Z.A. Bourmicht, L-8070 Bertrange,
Velkovévodstvi Lucemburské, telefonni &islo +352 45 14 14 447 ajeho identifikani &islo pravnické osoby (,LEI) je
549300EVRWDWFJUNNP53.

Autorizovany piedkladatel nabidky: Autorizovany piedkladatel nabidky je Ceska spofitelna, a.s., se sidlem Olbrachtova 1929/62, 140
00 Praha 4, Ceska republika a ¢islem LEI 549300EVRWDWFJUNNP53.

Kompetentni autorita: Zakladni prospekt schvalila dne 16. prosince 2022 Centralni banka Irska se sidlem New Wapping Street, North
Wall Quay, Dublin 1, DO1 F7X3, Irsko (telefonni ¢islo: +353 1 224 6000).

KLICOVE INFORMACE O EMITENTOVI

Kdo je Emitentem Cennych papira?

Sidlo a prévni forma Emitenta, LEI, prdvni piedpisy, podle nichi Emitent provozuje Cinnost, a zemé registrace: Emitent byl
zaregistrovan jako société en commandite par actions (komanditni spoleénost na akcie) dne 24. kvétna 2012 podle pravniho fadu
Lucemburska na neomezenou dobu trvani a je zapsan v lucemburském obchodnim rejstifku (Registre de commerce et des sociétés,
Luxembourg) pod ¢islem B 169.199. Identifika¢ni ¢islo pravnické osoby (LEI) Emitenta je 549300EVRWDWFJUNNP53.

Hlavni &innosti Emitenta: Emitent poskytuje uvéry a jiné formy financovani pro Citigroup Inc. a jeji dcefiné spole¢nosti (,,Skupina‘),
amuze se tedy ucastnit hospodarské soutéze na kterémkoliv trhu, na némz pusobi Skupina, a sim sebe mize financovat libovolnym
zpusobem, v&etné vydani Cennych papirt, a vykonavat souvisejici ¢innosti.

Hlavni akciondii (bez ohledu na to, kdo je ovlida a zda jsou ovldddni pFimo nebo nepitimo): Vlastniky akcii Emitenta jsou Citigroup
Global Markets Funding Luxembourg GP S.a r.l. a Citigroup Global Markets Limited (,,CGML* nebo ,,Garant"). Veskery vydany
akciovy kapital CGML vlastni Citigroup Global Markets Holdings Bahamas Limited, coZ je neptima dcefina spole¢nost Citigroup Inc.

TotoZnost kli¢ovych vykonnych Feditelii Emitenta: Emitenta fidi Citigroup Global Markets Funding Luxembourg GP S.ar.l. v postaveni
spravce (,,Korporatni spravce"). Cleny rady feditelit Korporatniho spravce jsou Alberta Brusi, Vincent Mazzoli, Jonas Bossau, Milka
Krasteva a Dimba Kier.

Statutdrni auditofi: Schvalenym statutarnim auditorem Emitenta (réviseur d'entreprises agréé) je KPMG Luxembourg Société
Coopérative of 39, avenue J.F. Kennedy, L-1855, Lucemburk.

Které finan¢ni idaje o Emitentovi jsou klicové?

Déle uvedené kli¢ové finanéni udaje pochazeji z auditované nekonsolidované ucetni zavérky Emitenta za roky konéici 31. prosince 2021
a 2020 a z neauditované nekonsolidované mezitimni Gcetni zavérky Emitenta za obdobi koncici 30. ¢ervna 2022.

Souhrn — vykaz ziskii a ztrat

Rok kondici 31.
prosince 2021
(auditovano)

Rok kondici 31.
prosince 2020
(auditovano)

Sest mésicii do
30. ¢ervna 2022
(neauditovano)

Sest mésici do 30.
¢ervna 2021
(neauditovano)

Vysledek hospodafeni pied zdanénim (v tis. USD)

134

113

46

64

Souhrn — rozvaha

Rok konéici Rok konéici Sest mésicii do
31. prosince 2021 31. prosince 2020 30. ¢ervna 2022
(auditovano) (auditovano) (neauditovano)
Cisty finanéni dluh (dlouhodoby dluh plus | 29387512 18 588 258 25979 840
kréatkodoby dluh minus hotovost) (v tis. USD)
Pomér kratkodobych prostiedki (kratkodoba | 100% 100% 100%
aktiva/kratkodoba pasiva)
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prosince 2021
(auditovano)

prosince 2020
(auditovano)

30. ¢ervna 2022
(neauditovano)

Pomér dluht kvlastnimu kapitalu (pasiva 2271318% 1868714% 2253558%
celkem/vlastni kapital celkem)
Pomér kryti uroku (provozni piijem/Grokové Neuplatni se Neuplatni se Neuplatni se
naklady)*
Souhrnné — vykaz penéZnich toki
Rok kondici 31. Rok kondici 31. Sest mésicii do Sest mésice do 30.

¢ervna 2021
(neauditovano)

-185616

-18 100

Cisté penézni toky z provozni Ginnosti (v tis. USD) | 97 426 -11 875
Cisté penézni toky z finanéni &innosti (v tis. USD) | 7 505 356 4871709 6449 382 4409702
Cisté penézni toky zinvestiéni &innosti (vtis. | -7 505 354 -4.871701 -6 449 360 -4 409 702

usD)
*Emitent v souladu s IFRS nevykazuje zadné Urokové néklady.

Vyhrady ve zprdvé auditorii o historickych finanénich udajich: Ve zpravé auditorti o historickych finan¢nich udajich Emitenta nejsou
uvedeny zadné vyhrady.

Jaka jsou hlavni rizika, kterd jsou specifickd pro Emitenta?

Emitent je vystaven témto hlavnim rizikim:

. Emitent je vystaven riziku nesplaceni Gvérd poskytovanych v ramci skupiny. Emitent obcas realizuje derivatové obchody
s CGML s cilem vzajemng zapocist nebo zajistit své zavazky viéi drzitelam jim vydanych cennych papirti (tedy ptipadng
i véetné Cennych papiril). Emitent je tim pddem vystaven riziku nesplaceni uvéra ze strany CGML ve formé rizika protistrany
souvisejiciho s takovymi derivatovymi obchody. Schopnost Emitenta plnit své zavazky zalozené Cennymi papiry je primarné
zavisla na v€asném plnéni zavazkid protistrany, tedy CGML, vi¢i Emitentovi z takovych derivatovych obchodu, pticemz
pfipadné neplnéni ze strany CGML neptiznivé ovlivni schopnost Emitenta plnit jeho zavazky zalozené Cennymi papiry.
Drzitelé cennych papirt nemaji v souvislosti s témito derivatovymi obchody vii¢i CGML k dispozici zadny pravni prostiedek.

. Emitent nemusi byt schopen si udrzet sviij soucasny rating. Pokud ratingova agentura ratingové hodnoceni Emitenta nebo
kterékoliv jeho spiiznéné osoby snizi, pozastavi nebo zrusi, bude to pravdépodobné mit nepiiznivy dopad na likviditu a trzni
hodnotu Cennych papiri. Snizeni ratingu mize mit rovnéz nepfiznivy dopad na jiné zdroje financovani, jako je zajisténé
financovani, a dalsi marzové pozadavky, pro které nejsou vyslovné uréené zadné rozhodné udalosti.

. Po vojenské akci Ruska na Ukrajin€ Spojené staty uvalily a pravdépodobné uvali dalsi vyznamné finan¢ni a ekonomické sankce
a omezeni vyvozu zameétené na urcité ruské organizace a jednotlivee; podobné kroky zavedla nebo chysta rovnéz Evropska
unie, Spojené kralovstvi a dalsi staty. Schopnost Skupiny podilet se na ¢innostech, kterych se uéastni nékteré spotiebitelské
a institucionalni podniky v Rusku a na Ukrajiné nebo do nichz jsou zapojeny ur¢ité ruské nebo ukrajinské firmy a zakaznici, je
zavisla ¢asteéné na tom, zda je takové zapojeni omezeno soucasnymi nebo ofekdvanymi sankcemi a zakony USA, Evropské
unie, Spojeného kralovstvi nebo jinych zemi, ¢i je pfipadné jinak znemoznéno v disledku t&€chto udalosti. Sankce a omezeni
vyvozu, jakoZ i jakékoliv akce ze strany Ruska mohou nepiiznivé ovlivnit jednak podnikatelské aktivity Skupiny v Rusku a na
Ukrajin€ a rovnéz zakazniky, ktefi v téchto zemich plsobi nebo z nich pochazeji. Nepiiznivy dopad akci Ruska na Ukrajiné
a souvisejicich sankci, omezeni vyvozu a podobnych opatieni a zakont na Skupinu v¢etné Emitenta mize nepfiznivé ovlivnit
schopnost Emitenta plnit jeho zavazky zalozené Cennymi papiry a mize mit rovnéz negativni dopad na hodnotu a ndvratnost
Cennych papir.

KLICOVE INFORMACE O CENNYCH PAPIRECH

Jaké jsou hlavni rysy cennych papiri?

Druh a tfida Cennych papirii, véetné jejich identifikacénich cisel

Cenné papiry jsou derivatové cenné papiry v podobé certifikatti a jsou navazané na podkladovy index cennych papirt. Zaétovani
a vyporadani Cennych papird bude provadét Euroclear Bank S.A./N.V. nebo Clearstream Banking, société anonyme.

Dnem emise Cennych papirt je 9. kvétna 2023. Emisni cena Cennych papirt ¢ini 10 000 K¢ za jeden Cenny papir.

Cislo série: CGMFL57654; ISIN: XS2581833121; obecny kod: 258183312; CFI: DEXFTX;; FISN: CITIGROUP GLOBA/7UT
20260511; CUSIP: 5CO03A89M8.

Ména, kalkulacéni hodnota, pocet Cennych papirii a den vyporadani

Cenné papiry jsou denominovany v korunach ¢eskych (,,K&“). Kalkulaéni hodnota je 10 000 K& na jeden Cenny papir. Po¢et Cennych
papird, které budou emitovany, je az do 15 000.

Den vypoidaddni: 11. kvétna 2026. Dnem vypofadani je den, kdy bude dle planu ukoncena platnost Cennych papird, ledaze diive dojde
k pfed¢asnému ukonceni jejich platnosti.

Prava spojena s Cennymi papiry

Vynos z Cennych papirt se bude odvijet od splatné Castky nepodminéného kupénu, potencialni vyplaty Castky pii povinném predéasném
ukonCeni po pfed¢asném ukonceni Cennych papird v disledku vyskytu Udalosti bariéry povinného ptedéasného ukonéeni a, pokud nebyly
Cenné papiry predtim ukonceny nebo odkoupeny a zruseny, vyplaty Castky pii ukonceni v Den vyporadani Cennych papiru.
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Castka nepodminéného kupénu: 700,00 K& ve vztahu ke kazdému Cennému papiru v kazdy Den vyplaty nepodminéné kupénové
Castky.

Den (y) vyplaty nepodminéného kuponu: kazdé z téchto dat: 9. kvétna 2024, 9. kvétna 2025 a Den vypotadani.

Céstka pii povinném piedéasném ukonéeni: Pokud v souvislosti se Dnem povinného pied&asného ukonéeni nastane Udélost bariéry
povinného pted¢asného ukonéeni, budou Cenné papiry k ptislusnému Dni povinného pted¢asného ukonéeni ukonéeny ve vysi, ktera se
pro kazdy Cenny papir rovna &astce uvedené jako Castka pii povinném piedéasném ukonéeni pro piislusny Den povinného predéasného
ukonéeni v tabulce niZe. Pokud dojde k ptedéasnému ukonéeni Cennych papiri, nebudou po Dni povinného pied¢asného ukonceni
vyplaceny zadné dalsi ¢astky.

Kde:

Udalost bariéry povinného pied¢asného ukonéeni: ve vztahu ke Dni povinného pfedasného ukonceni, pokud je k pfislusnému Dni
pozorovani bariéry povinného pred¢asného ukonceni podkladova uzaviraci tiroven Podkladu vyssi nebo rovna pfislusné Urovni bariéry
pro povinné pied¢asné ukonceni.

Uroveii bariéry pro povinné predéasné ukonéeni: ve vztahu ke Dni povinného predéasného ukonéeni procentni podil uvedeny pro
tento Den povinného ptedcasného ukonceni a Podklad v tabulce nize.

Den(y) pozorovani bariéry pii povinném pi‘edéasném ukonéeni: ve vztahu ke Dni povinného pied¢asného ukonéeni kazdé datum
uvedené pro takovy Den povinného pied¢asného ukonéeni v tabulce niZe, v kazdém piipadé s vyhradou upravy.

Den(y) povinného pited¢asného ukonéeni: kazdé datum uvedené jako takové v tabulce niZe.

Uvodni iiroveii povinného piedéasného ukonéeni: ve vztahu k Podkladu podkladova uzaviraci tiroveii pro takovy Podklad ke Dni
realizace povinného pred¢asného ukonéeni.

Den realizace povinného predéasného ukonéeni: 2. kvéten 2023, s vyhradou Upravy.

Uroveii bariéry povinného pied¢asného ukonéeni Den(y) pozorovani Céastka pti Den(y) povinného
bariéry povinného povinném pred¢asného
pred¢asného ukonceni pred¢asném ukonéeni

ukonéeni

0 7 7o v . r ~ v r ~
100,00% Uvodni ur(v)vn? povinného pted¢asného 2 kvétna 2024 10 000 K¢ 9. kvétna 2024

ukonéeni Podkladu

0, v ror w . I ~ w r w

90,00% Uvodni urovné povinného piedéasného 2 kvétna 2025 10 000 K¢ 9. kvétna 2025

ukonceni Podkladu®

Caéstka pii ukon&eni: Nebyly-li Cenné papiry piedéasné ukonéeny nebo zakoupeny a zruseny,

(a) pokud nenastala Bariérova udalost ukonceni, Emitent ukon¢i platnost kazdého Cenného papiru ke Dni vyporadani ve vysi 10 000 K¢;
nebo

(b) pokud nastala Bariérova udalost ukongeni, a

(i) pokud nenastala Nizsi bariérova udalost ukonéeni, Emitent ukon¢i kazdy Cenny papir ke Dni vypoiadani za ¢astku rovnou 10
000 K¢&; nebo

(ii) pokud nastala NiZz§i bariérova udalost ukonéeni, Emitent ukon¢i kazdy Cenny papir ke Dni vypotfadani za ¢astku rovnou soucinu
(A) Kalkulaéni hodnoty a (B) souctu (I) 100% a (II) Podkladu s kone¢nou vykonnosti. Vyjadieno vzorcem:

Kalkula¢ni hodnota x (100% + Podklad s kone¢nou vykonnosti)
Kde:
Kalkula¢ni hodnota je 10 000 K¢&.
Konec¢na bariérova tdrovei: 80,00 % Pocate¢ni urovné ukonéeni Podkladu.

Kone¢ny vykon je v souvislosti s Podkladem ¢astka vyjadiena procentualné jako podil (i) rozdilu mezi Kone¢nou referenéni urovni
Podkladu a jeho Urovni realizace ukonéeni a (ii) Po¢ateéni irovni ukonceni. Vyjadieno vzorcem:

Konecna referencni troven — Uroven realizace ukonceni

Pocate¢ni uroven ukonceni
Koneéna referenéni uroveri je v souvislosti s Podkladem podkladové zavére¢nd Uroven pro takovy Podklad v Den koneéného ocenéni.
Den (dny) kone¢ného ocenéni je 4. kvétna 2026, s vyhradou piipadné tGpravy.

Bariérova udalost ukonéeni: pokud je v pfislusny Den pozorovani bariéry ukoncéeni podkladova uzaviraci tiroven Podkladu niz§i nez
Kone¢na bariérova uroven.

Den pozorovani bariéry ukonéeni: 4. kvétna 2026, s vyhradou ptipadné upravy.

Pocatecni iroven ukonéeni: v souvislosti s Podkladem podkladova uzaviraci uroven takového Podkladu ke Dni realizace ukonceni.

! Konetné podminky ze dne 6. dubna 2023 jsou zménény a nahrazeny opravenym odkazem na “90,00%” namisto “100,00%
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Niz§i bariérova udalost ukon¢eni: pokud je v prislusny Den ocenéni niz§i bariérové udalosti podkladova uzaviraci urovenn Podkladu
niz§i nez Procento nizsi bariéry ukonceni.

Den ocenéni niZsi bariérové udalosti ukonéeni: jakykoli planovany obchodni den, ktery neni pferusenym dnem, ode (ale bez zahrnuti)
Dne realizace ukonceni do (véetné) Dne kone¢ného ocenéni, s vyhradou ptipadné upravy.

Procento niz§i bariéry ukonéeni: 49% Pocate¢ni trovné ukonceni Podkladu.
Den realizace ukonéeni je 2. kvétna 2023, s vyhradou pfipadné tpravy.
Uroveii realizace ukonéeni je v souvislosti s Podkladem Pocate&ni Grovei ukongeni takového Podkladu.

Podklad (Podklady): kazdy Podklad uvedeny jako podklad v tabulce podkladovych nastroji nize.

Podklad(y)
Popis Elektronicka stranka
The S&P 500® Index Bloomberg Page: SPX <Index>

Pitedéasné ukonceni: Pii vyskytu uritych definovanych udalosti nebo okolnosti (jako jsou naptiklad udalosti s dopadem na Podklad
(Podklady) ¢i hedgingové zajisténi Emitenta, neplnéni &i okolnosti souvisejici se zdanénim a nezakonnosti) miize dojit k pfed¢asnému
ukonéeni Cennych papirii za ¢astku uréenou kalkulaénim agentem v souladu s podminkami Cennych papirti.

Upravy: Podminky Cennych papirti obsahuji mimo jiné ustanoveni tykajici se udalosti ovliviiujicich Podklad (Podklady) ¢i hedgingové
zajisténi souvisejici s Cennymi papiry, ustanoveni o naruSeni trhu a ustanoveni tykajici se naslednych korekci urovné Podkladu
(Podkladii) veetné podrobnosti o nasledcich takovych udalosti. Tato ustanoveni mohou ve vhodnych piipadech umoziiovat provedeni
uprav podminek Cennych papirii. Podminky Cennych papird rovnéz umoziuji provadét Gipravy termini plateb v piipadé, ze spadaji na
dny, které nejsou obchodni.

Zasedani: Podminky Cennych papiri obsahuji ustanoveni o svolani zasedani drzitelli za ucelem projednani zaleZitosti, které se obecné
dotykaji jejich zajmu. Tato ustanoveni umoziuji, aby definované vétSiny drzitell zavazaly vSechny drzitele vcetné téch, kteti se
prislusnych zasedani nezucastnili nebo na nich nehlasovali, a téch, ktefi hlasovali jinak nez vétSina.

Rozhodny pravni Fdd: Cenné papiry podléhaji anglickému pravnimu fadu.

Rekapitalizace spoleénosti 7 vnitinich zdrojii: Uplatnéni jakychkoli pravomoci k nafizeni rekapitalizace spole¢nosti z vnitinich zdroja ¢i
jiné opatieni piijaté piislusnym organem piislusnym k feSeni krize v souvislosti s Garantem miiZze vyznamné nepiiznivé ovlivnit hodnotu
a vynos Cennych papirt.

Status Cennych papirii: Cenné papiry jsou pfimymi, nepodminénymi, nepodiizenymi a nezajisténymi zavazky Emitenta, které jsou
vzajemné rovnocenné a které jsou minimalné rovnocenné se vSemi ostatnimi nezajiSténymi a nepodfizenymi nesplacenymi zavazky
Emitenta s vyjimkou téch zavazki, které jsou piipadné preferovany na zakladé zavaznych i obecné platnych ustanoveni zakona.

Omezeni volné pievoditelnosti Cennych papirii

Cenné papiry budou pievoditelné s vyhradou pfipadnych omezeni nabidky, prodeje a pfevodu podle pravnich predpisi kterékoliv
jurisdikce, v niz se Cenné papiry nabizeji nebo prodavaji.

Kde budou Cenné papiry obchodovany?

Emitent poda Zadost (pfipadné takova Zadost bude podana jeho jménem) o piijeti Cennych papirt k obchodovani na regulovaném trhu
Euronext Dublin a ke kotaci v Gfednim kurzovnim listu Euronext Dublin s ti¢innosti pfiblizné v den emise.

VaZe se na Cenné papiry néjaka garance?

Strucny popis Garanta: CGML je spole¢nost typu private company limited by shares (pfiblizné spole¢nost s ru¢enim omezenym)
zaregistrovana v Anglii a Walesu dne 21. fijna 1983. Jeji ¢innost se Fidi pravnim fddem Anglie a Walesu a domicil ma v Anglii. Sidli
v Citigroup Centre, Canada Square, Canary Wharf, London E14 5LB (telefonni ¢islo: +44 (0)207 986 4000) a v obchodnim rejstiiku
vedeném tufadem Companies House je zaregistrovana pod &islem 01763297. Jeji identifika¢ni &islo pravnické osoby (LEI) je
XKZZ2JZFAIMRHTR1V493. CGML je plné vlastnéna nepiima dcefina spolec¢nost Citigroup Inc., ktera pisobi v riznych zemich svéta
jako obchodnik, tviirce trhu a upisovatel a ktera kromé toho poskytuje poradenské sluzby mnoha riiznym korporatnim, institucionalnim
a statnim klientim.

Povaha a rozsah garance: Emitované Cenné papiry budou nepodminéné a neodvolatelng zaru¢eny ze strany CGML na zaklad¢ garanéni
listiny, kterd pfedstavuje pfimé, nepodminéné, nepodiizené a nezajisténé zdvazky CGML a kterd je a bude minimalné rovnocenna se
vSemi ostatnimi nesplacenymi, nezaji§ténymi a nepodfizenymi zavazky CGML s vyjimkou téch zavazkd, které jsou pfipadné preferovany
na zékladé zavaznych i obecné platnych ustanoveni zakona.

Kli¢ové finanéni udaje o Garantovi: Dale uvedené kli¢ové finanéni idaje pochazeji z auditované nekonsolidované Gcetni zavérky
Garanta za roky konéici 31. prosince 2021 a 2020 a z neauditované nekonsolidované mezitimni uéetni zavérky Garanta za Sestimé&si¢ni
obdobi kon¢ici 30. ¢ervna 2022.

| Souhrn — vykaz ziski a ztrat
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Rok kondici
31. prosince 2021
(auditovano)

Rok konéici
31. prosince 2020
(auditovano)

Sest mésicii do
30. ¢ervna 2022
(neauditovano)

Sest mésicii do
30. ¢ervna 2021
(neauditovano)

Vysledek hospodafeni po zdanéni (v mil. USD)

403

1023

53

362

Souhrn - rozvaha

Rok kon¢éici
31. prosince 2021
(auditovano)

Rok konéici

Sest mésici do

31. prosince 2020
(auditovano)

30. ¢ervna 2022
(neauditovano)

celkem/vlastni kapital celkem)

Cista finanéni zadluZenost (dlouhodobé cizi 7338 12 442 16 326
zdroje plus kratkodobé cizi zdroje minus

hotovost) (v mil. USD)

Pomér cizich zdrojt k vlastnimu kapitalu (pasiva | 15 23 16,99

Souhrnné — vykaz penéZnich tokit

Rok kondici
31. prosince 2021
(auditovano)

Rok konéici
31. prosince 2020
(auditovano)

Sest mésicii do
30. ¢ervna 2022
(neauditovano)

Sest mésicii do
30. ¢ervna 2021
(neauditovano)

Cisté penézni toky z provozni &innosti -1982 301 -2412 741

(v mil. USD)

Cisté penézni toky z finanéni &innosti 5305 2333 778 3331
(v mil. USD)

Cisté penézni toky z investi¢ni ¢innosti -1780 -690 -42 -1736

(v mil. USD)

Vyhrady ve zprdvé auditori o historickych finanénich udajich: Ve zpravé auditort o historickych finan¢nich udajich Garanta nejsou
uvedeny zadné vyhrady.

Hlavni rizika souvisejici s Garantem: Garant je vystaven témto hlavnim rizikim:

Garant je vystaven koncentracim rizik, pfedevsim Gvérovému a trznimu riziku. V souvislosti se zvySujici se centralizaci
obchodnich ¢innosti v disledku regulatorniho a trzniho vyvoje miize u Garanta dojit k nartstu koncentrace rizika, coz by mohlo
omezit ué¢innost hedgingovych strategif a zpiisobit Garantovi vyznamné ztraty. Na Garanta mohou mit dopad
makroekonomickeé, geopolitické a dalsi udalosti, nejistoty a volatility véetné celosvétové pandemie covidu-19 a vojenské akce
Ruska na Ukrajiné (a souvisejici sankce, omezeni vyvozu a podobna opatieni a zakony), které mohou nepiiznivé ovlivnit jeho
podnikani a schopnost plnit zavazky zalozené Cennymi papiry a rovnéZ hodnotu a vynos Cennych papiri.

Garant nemusi byt schopen si udrzet sviij soudasny rating. Pokud ratingova agentura ratingové hodnoceni Garanta nebo
kterékoliv jeho sptiznéné osoby snizi, pozastavi nebo zrusi, bude to pravdépodobné mit nepfiznivy dopad na likviditu a trzni
hodnotu Cennych papird. Snizeni ratingu mize mit rovnéz nepfiznivy dopad na jiné zdroje financovani, jako je zajisténé
financovani, a dalsi marzové pozadavky, pro které nejsou vyslovné uréené Zadné rozhodné udalosti.

Dojde-li organ pfisluiny k feSeni krize k ndzoru, ze Garant selhdva nebo 1ze jeho selhani divodné piedpokladat, mize pii splnéni
uréitych dalsich podminek zavést v souvislosti s Garantem urcita opatieni v¢etné mozného odepsani pohledavek nezajisténych
vetiteld Garanta (jako jsou pohledavky podle garanéni listiny), konverze nezajisténych pohledavek (jako jsou pohledavky podle
garancni listiny) na jiné nastroje (napf. vlastni kapital), pfevodu celého podniku Garanta nebo jeho ¢asti na jiny subjekt, pfipadné
jina protikrizova opatieni. V disledku kteréhokoliv takového opatieni mohou investoti do Cennych papir piijit o celou svou
investici nebo o jeji ¢ast.

Jaka jsou hlavni rizika, kterda jsou specifickd pro Cenné papiry?

Cenné papiry jsou vystaveny témto hlavnim rizikim:

Me¢li byste byt pfipraveni na moznost uplné nebo Casteéné ztraty kupni ceny Cennych papirt. Hodnota Cennych papirti pred
planovanym ukonéenim miiZe kolisat v disledku celé fady vzajemné zavislych faktord, jako je hodnota, dividendovy vynos nebo
volatilita Podkladu (Podkladi) a ptipadné zmény prozatimnich urokovych sazeb, a prodej Cennych papirti pied planovanym
ukon&enim miZe byt uskute¢nén za vyrazné nizsi cenu, nez byla ptivodni kupni cena, v disledku éehoz miizete ptijit o celou svou
investici nebo o jeji ¢ast. Pokud v dobé splatnosti nastala Bariérova udalost ukonceni a nastala Nizs§i bariérova udalost ukonceni,
mohou byt Cenné papiry ukonceny za nizsi cenu, nez byla Vase pocatecni investice, nebo dokonce za nulovou cenu.

Zéavazky Emitenta zalozené Cennymi papiry a zdvazky Garanta zalozené garancni listinou jsou obecnymi smluvnimi zavazky
vyhradng téchto subjekti a Z4dné jiné osoby. Uhrady na zakladé Cennych papirt v disledku toho podléhaji ivérovému riziku
Emitenta a Garanta. V piipad¢, ze Emitent nebo Garant nebude schopen plnit své zavazky zalozené Cennymi papiry véetné
pfipadné insolvence, drzitel¢ Cennych papirt nebudou mit zddny pravni prosttedek vici zajisténym aktiviim Emitenta a Garanta,
a tudiz jim hrozi, Ze ptijdou o celou svou investici nebo o jeji ¢ast.

V dobé jejich emise nemusi pro Cenné papiry existovat zavedeny trh a takovy trh se ani nemusi vytvofit, takze investofi by méli
byt pripraveni drzet Cenné papiry az do splatnosti. I pokud se trh rozvine, nemusi byt dostateéné likvidni. V disledku toho se
muize stat, Ze své Cenné papiry nebudete moci prodat za cenu, ktera se rovna nebo piesahuje vasi pivodni investici (ve skute¢nosti
se muze stat, ze cena bude vyrazné niz§i nez pivodni kupni cena), piipadné je nebudete moci prodat viibec. Nedostatek volnych
prostfedkt miize mit vyznamny nepfiznivy dopad na trzni hodnotu Cennych papirt.

Castky splatné z Cennych papirti jsou navazany na vykonnost Podkladu (Podkladt), coz je index cennych papirti. Globélni
ekonomicky, financni a politicky vyvoj miize mit mimo jiné podstatny vliv na hodnotu dil¢ich cennych papirt a/nebo vykonnost
Podkladu (Podkladii) a v poslednich letech byly sménné kurzy a ceny dil¢ich cennych papirii velmi volatilni. To mize nasledné
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ovlivnit hodnotu a vynosnost Cennych papirii. Pokud je Podklad (Podklady) indexem cenového vynosu, drzitelé Cennych papirt
se nebudou podilet na dividendach vyplacenych ze slozek tvoficich Podklad (Podklady) a takové Cenné papiry nemusi mit
takovou vykonnost jako pozice, kdy by takovy drzitel investoval ptimo do téchto slozek nebo kdyby investoval do verze
,,celkového vynosu“ Podkladu (Podkladii) nebo do jiného produktu.

. Cenné papiry nezakladaji zadnou realnou majetkovou ucast v Podkladu ani jeho vlastnictvi. Cenny papir nepfedstavuje narok
vici Podkladu ani jakychkoli slozek, které tvoii Podklad, a v ptipadé, ze ¢astka vyplacena pii ukonéeni Cennych papir bude
niz8i nez vase investice, neplyne vam z pfislusného Cenného papiru zadny pravni prostiedek ve vztahu k takovému Podkladu.
K Podkladu nemate zZadny pravni titul ani v ném neméte jinou piimou G¢ast. Vynos z Cennych papirti mize byt nizsi, nez kdybyste
byvali investovali pfimo do Podkladu nebo k investici vyuzili jiny produkt.

. Podminky Cennych papirii obsahuji ustanoveni upravujici moznost odkladu terminti, v nichz je naplanovano zaznamenavani
urovné Podkladu. Tato ustanoveni o odkladu nebo ocefiovacich alternativaich v podminkach Cennych papirt mohou mit
nepfiznivy dopad na hodnotu Cennych papirt.

. Kalkulaéni agent mtize provést upravy podminek Cennych papird, aby zohlednil dopady uréitych udalosti tykajicich se Cennych
papirt nebo Podkladu, pripadné hedginovych zaji§téni, nebo muze nahradit Podklad jinym indexem cennych papira akcii.
Jakékoliv takova Giprava miize mit nepfiznivy dopad na hodnotu Cennych papirti.

. Za urcitych okolnosti mohou byt Cenné papiry pfed¢asné ukonceny, naptiklad kdyz kalkula¢ni agent rozhodne, ze po neplnéni ¢i
pii vyskytu uréitych udalosti s dopadem na Podklad nebo hedgingové zajisténi Emitenta, ptipadné v dusledku okolnosti
souvisejicich se zdanénim a nezadkonnosti, nelze piiméiené provést kalkulaci, Gpravu ani nahradu. Dojde-li k pfed¢asnému
ukonéeni Cennych papirt, vyplacena ¢astka mtize byt niz$i nez vaSe pocate¢ni investice, coz znamena, ze mizete utrpét ztratu.

. Po vyskytu Udalosti bariéry povinného pted¢asného ukonceni budou Cenné papiry ukonéeny k pfislusnému Datu povinného
predeasného ukon&eni za piislusnou Castku pii povinném predasném ukonéeni. Po Datu povinného piedéasného ukonéeni
nebude v souvislosti s Cennymi papiry vyplacena zadna dalsi ¢astka. V takovém piipadé jste vystaveni riziku reinvestice, nebot’
se muze stat, ze nebudete moci nahradit svou investici do Cennych papiril investici, kterd ma podobny profil Sanci a rizik jako
Cenné papiry.

KLICOVE INFORMACE O VEREJNE NABIDCE CENNYCH PAPIRU A JEJICH PRIJETi K OBCHODOVANI NA
REGULOVANEM TRHU

Za jakych podminek a podle jakého ¢asového rozvrhu mohu investovat do Cennych papira?

Podminky nabidky a lhiity

Cenné papiry budou nabizeny v Ceské republice v obdobi od 11. dubna 2023 véetné do 2. kvétna 2023 véetnd. Emitent miiZe toto obdobi
upravit. Emitent si vyhrazuje pravo zrusit nabidku Cennych papirti.

Nabidkova cena ¢ini 10 000 K¢ na kalkulaéni ¢astku. Minimalni ¢astka v Zadosti je jeden Cenny papir. Maximalni vy$e nakupu bude
omezena jen aktuélni dostupnosti v okamziku podani zadosti. Emitent je opravnén zcela nebo z&asti zamitnout zadosti o Cenné papiry
a/nebo prijmout upis v poctu vyssim nez 15 000 Cennych papira.

Popis postupu pro zadost: Zadost o koupi Cennych papiri mohou podéavat potencialni investofi v Ceské republice Autorizovanému
ptedkladateli nabidky. Potencialni investor v Ceské republice by si mél u Autorizované osoby nabizejici Cenné papiry zjistit, kdy maji
byt této osob¢ piedany financni prostfedky uréené na nakup Cennych papirti podle zadosti a jakym zptisobem ji maji byt tyto prostiedky
poukazany.

Metoda a lhtity pro splaceni a doru¢eni Cennych papirti: Cenné papiry budou dodany proti zaplaceni. Emitent odhaduje, ze Cenné papiry
budou na prislusné ucty zaknihovanych cennych papirti kupujiciho ptipsany kolem dne emise.

Uplny popis zptsobu adata zvefejnéni vysledkéi nabidky: uvefejnéni Emitentem na internetovych strankéch Euronext Dublin
(https://live.euronext.com) a na internetovych strankach Autorizovaného predkladatele nabidky (www.investicnicentrum.cz).

Odhad ndkladii & dani uctovanych investorovi Emitentem nebo piedkladatelem nabidky

Emitent nehradi obchodnikovi Zadnou provizi ani jiny poplatek. V souvislosti s nabidkou a prodejem Cennych papir zaplati obchodnik
s cennymi papiry piislusnému(ym) finanénimu(ym) zprostiedkovateli(im) a/nebo jiné(ym) finanéni(m) instituci(im), ktera(é) se podili
na prodeji a nakupu Cennych papirt, jednorazovou a/nebo pravidelnou provizi. Celkova vyplacena provize nepiekroéi 2,00 % z kalkulagni
Castky a je zahrnuta v emisni cené. Dalsi informace o poplatcich mohou investofi ziskat u Autorizovaného predkladatele nabidky.

Kdo je predkladatelem nabidky nebo osobou, ktera Zada o p¥ijeti k obchodovani?

Emitent je subjekt, ktery zada o piijeti cennych papirt k obchodovani,

Autorizovany pitedkladatel nabidky: Autorizovanym predkladatelem nabidky je Ceska spofitelna, a.s., se sidlem Olbrachtova 1929/62,
140 00 Praha 4, Ceska republika a &islem LEI 9KOGW2C2FCIOJQ7FF485, spoleénosti fdici se pravem Ceské republiky a zalozené
v Ceské republice jako akciova spolecnost podle ¢eského prava.

Proc¢ je tento prospekt sestavovan?

VyuZiti a odhad Cisté Castky vynosi

Cisté vynosy z emise Cennych papirii budou pouzity predevsim k ivérovani nebo jingm formam financovani CGML a subjektil ze stejné
skupiny a mohou byt vyuzity i k financovani samotného Emitenta. Odhadovana ¢ista ¢astka vynost predstavuje hodnotu, ktera se rovna
emisni cené vynasobené kone¢nym poctem Cennych papirti emitovanych v den emise.

Dohoda 0 upisovdni na zdkladé pevného zdavazku prevzeti: Nabidka Cennych papir neni pfedmétem dohody o upisovani na zakladé
pevného zavazku prevzeti.

Uvedeni nejvyznamnéjSich zdjmii tykajicich se emise nebo nabidky véetné stietit zdjmii

CGMFL57654




Obchodnikovi a pfipadnym distributorim nalezi poplatky. Podminky Cennych papirt davaji Emitentovi, kalkula¢nimu agentovi a uréitym
dal$im osobam volnost v rozhodovani, uréovani a vypoctech tykajicich se Cennych papiri. Mezi Emitentem, kalkula¢nim agentem
a drziteli Cennych papir mohou existovat potencialni stiety zajmd véetné stfetd v souvislosti s takovym rozhodovanim, uréovanim
a vypocty. Emitent, CGML a pfipadné kterakoliv jejich spfiznéna osoba se muze také Gi€astnit obchodi nebo vstupovat do obchodnich
vztaht na svij vlastni Gcet a vlastnit informace, které se tykaji Cennych papiri ¢i Podkladu (Podkladi), pripadné které na né maji vliv.
Emitent, CGML ani zadna jejich spfiznéna osoba nemaji zadnou povinnost takové informace sdélovat investorim a mohou zavést opatieni
a podniknout kroky, které uznaji za nezbytné nebo vhodné, aby chréanili své zajmy bez ohledu na nasledky pro investory. S vyhradou vyse
uvedeného podle nejlepsiho védomi Emitenta nema zadna osoba podilejici se na nabidce Cennych papird zadny zajem, ktery by byl pro
nabidku vyznamny.
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