Final Version

PROHIBITION OF SALES TO UK RETAIL INVESTORS — The Securities are not intended to be
offered, sold or otherwise made available to and should not be offered, sold or otherwise made available
to any "retail investor" in the United Kingdom ("UK"). For these purposes, a "retail investor" means a
person who is one (or more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU)
No 2017/565 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018
("EUWA"); (ii) a customer within the meaning of the provisions of the Financial Services and Markets
Act 2000 (as amended, the "FSMA") and any rules or regulations made under the FSMA to implement
Directive (EU) 2016/97, where that customer would not qualify as a professional client, as defined in
point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of
the EUWA; or (iii) not a qualified investor as defined in Regulation (EU) 2017/1129 as it forms part of
domestic law by virtue of the EUWA (the "UK Prospectus Regulation"). Consequently, no key
information document required by Regulation (EU) No 1286/2014 as it forms part of domestic law by
virtue of the EUWA (the "UK PRIIPs Regulation") for offering or selling the Securities or otherwise
making them available to retail investors in the UK has been prepared and therefore offering or selling
the Securities or otherwise making them available to any retail investor in the UK may be unlawful under
the UK PRIIPs Regulation.

Any person making or intending to make an offer of the Securities in any Member State of the EEA may
only do so:

(a) in those Public Offer Jurisdictions mentioned in item 9 of Part B below, provided such person
is one of the persons mentioned in item 10 of Part B below and that such offer is made during
the Offer Period specified for such purpose therein and that any conditions relevant to the use
of the Base Prospectus are complied with; or

(b) otherwise in circumstances in which no obligation arises for the Issuer or any Dealer to publish
a prospectus pursuant to Article 3 of the EU Prospectus Regulation or supplement a prospectus
pursuant to Article 23 of the EU Prospectus Regulation, in each case, in relation to such offer.

None of the Issuer, the CGMFL Guarantor and any Dealer has authorised, nor do any of them authorise,
the making of any offer of Securities in any other circumstances.

For the purposes hereof, the expression "EU Prospectus Regulation" means Regulation (EU) 2017/1129
(as amended).

The Securities have not been and will not be registered under the United States Securities Act of 1933,
as amended (the "Securities Act"), or the securities laws of any State thereof. The Securities do not
constitute, and have not been marketed as, contracts of sale of a commodity for future delivery (or options
thereon) subject to the United States Commodity Exchange Act of 1936, as amended (the "CEA"), and
trading in the Securities has not been approved by the Commodity Futures Trading Commission (the
"CFTC") pursuant to the CEA. No person has registered nor will register as a commodity pool operator
of the Issuer under the CEA and the rules of the CFTC thereunder. The Issuer has not registered and will
not register as an investment company under the U.S. Investment Company Act of 1940, as amended.

Accordingly, the Securities are being offered only to persons who are Permitted Non-U.S. Purchasers in
offshore transactions in reliance upon Regulation S under the Securities Act ("Regulation S"). Each
purchaser of the Securities or any beneficial interest therein will be deemed to have represented and
agreed that it is a Permitted Non-U.S. Purchaser and that it will not sell or otherwise transfer the Securities
or any beneficial interest therein at any time except to (1) the Issuer or its affiliates or (2) a Permitted
Non-U.S. Purchaser in an offshore transaction in compliance with Regulation S.

A "Permitted Non-U.S. Purchaser" is a person that (i) is outside the United States at the time of any
offer or sale of the Securities to it and is not a "U.S. person" as such term is defined under Rule 902(k)(1)
of Regulation S; (ii) does not come within any definition of U.S. person for any purpose under the CEA
or any rule, order, guidance or interpretation proposed or issued by the CFTC under the CEA (for the
avoidance of doubt, a U.S. person shall include without limitation (a) any person who is either (x) not a
"Non-United States person" as such term is defined under CFTC Rule 4.7(a)(1)(iv), but excluding, for
the purposes of subsection (D) thereof, the exception for qualified eligible persons who are not "Non-
United States persons" or (y) not a "foreign located person" as defined in CFTC Rule 3.10(c)(1)(ii) and
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(b) any person who is a "U.S. Person" or a "Significant Risk Subsidiary", or benefits from a "Guarantee",
in each case as such terms are defined in CFTC Rule 23.23(a) under the CEA, as such rule may be
amended, revised, supplemented or superseded); (iii) is not a "U.S. Person" as defined in Rule 3a71-
3(a)(4) under the United States Securities Exchange Act of 1934, as amended; and (iv) is not, and whose
purchase and holding of the Securities is not made on behalf of or with "plan assets" of, an employee
benefit plan subject to Title I of the U.S. Employee Retirement Income Security Act of 1974, as amended
("ERISA"), a plan, individual retirement account or other arrangement subject to Section 4975 of the
U.S. Internal Revenue Code of 1986, as amended (the "Code") or an employee benefit plan or other plan
or arrangement subject to any laws, rules or regulations substantially similar to Title I of ERISA or
Section 4975 of the Code.

For a description of certain restrictions on offers and sales of Securities, see "General Information
relating to the Programme and the Securities - Subscription and Sale and Transfer and Selling
Restrictions" in the Base Prospectus.

Final Terms dated 6 December 2024
Citigroup Global Markets Funding Luxembourg S.C.A.
Legal Entity Identifier (LEI):
549300EVRWDWFJUNNP53

Issue of up to CZK 300,000,000 Call Notes linked to the Prague Stock Exchange Index, due January
2030

Guaranteed by Citigroup Global Markets Limited
Under the Citi Global Medium Term Note Programme

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth
under the section entitled "Terms and Conditions of the Securities" (including, for the avoidance of doubt,
each relevant Schedule) in the Base Prospectus, which constitutes a base prospectus for the purposes of
the EU Prospectus Regulation.

This document constitutes the Final Terms of the Securities described herein for the purposes of Article
8(4) of the EU Prospectus Regulation. This Final Terms must be read in conjunction with the Base
Prospectus. Full information on the Issuer, the CGMFL Guarantor and the offer of the Securities is only
available on the basis of the combination of this Final Terms and the Base Prospectus up to, and
including, the later of the close of the offer period and the date of listing of the Securities. A Summary
of the Securities is annexed to these Final Terms.

The Base Prospectus and the translation of the Summary into Czech are available for viewing at the
offices of the Paying Agents and on the website of the Luxembourg Stock Exchange (www.luxse.com).
In addition, this Final Terms is available on the website of the Luxembourg Stock Exchange
(www.luxse.com) and on the website of the Initial Authorised Offeror(s) at www.investicnicentrum.cz.

For the purposes hereof, "Base Prospectus" means the CGMFL GMI Base Prospectus in relation to the
Programme dated 18 November 2024.
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. (@ Issuer:

(i1) Guarantor:
2. (1) Type of Security:

(i1) Governing Law:

(iii) Series Number:

@iv) Tranche Number:

) Date on which the Securities will
be consolidated and form a single
Series:

3. Settlement Currency or Currencies:
4.  Aggregate Principal Amount:

@) Series:

(ii) Tranche:

5.  Issue Price:

6. () Specified Denominations:
(i1) Calculation Amount:
7. (@) Trade Date:
(i1) Issue Date:
(iii) Interest Commencement Date:

8. Scheduled Maturity Date:

9.  Type of Interest / Redemption:
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Citigroup Global Markets Funding Luxembourg
S.C.A.

Citigroup Global Markets Limited
Notes

English Law
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Not Applicable

Czech Koruna ("CZK")

Up to CZK 300,000,000.

It is anticipated that the final Aggregate Principal
Amount of the Securities to be issued on the Issue Date
will be published by the Issuer on the website of the
Luxembourg Stock Exchange (www.luxse.com) on or
around the Issue Date

Up to CZK 300,000,000. It is anticipated that the final
Aggregate Principal Amount of the Securities to be
issued on the Issue Date will be published by the Issuer
on the website the Luxembourg Stock Exchange
(www.luxse.com) on or around the Issue Date

100 per cent. of the Aggregate Principal Amount

CZK 10,000
CZK 10,000

9 January 2025
16 January 2025
Not Applicable

16 January 2030, subject to adjustment in accordance
with the Modified Following Business Day
Convention

The Securities do not bear or pay any interest

The Securities are Underlying Linked Securities and
the Redemption Amount of the Securities is
determined in accordance with item 20 below

The Securities are Cash Settled Securities


http://www.luxse.com/
http://www.luxse.com/

10. Changes in interest basis and/or Multiple Not Applicable
Interest Basis:

11. Put/Call Options: Not Applicable
12. (1) Status of the Securities: Senior

(i1) Status of the CGMHI Deed of Not Applicable
Guarantee:

(iii) Status of the CGMFL Deed of Senior
Guarantee:

PROVISIONS RELATING TO UNDERLYING LINKED SECURITIES AND EARLY
REDEMPTION

13. Underlying Linked Securities Applicable — the provisions in the Valuation and
Provisions: Settlement Schedule apply (subject as provided in any
relevant Underlying Schedule)

@) Underlying: Applicable

(A) Description of The Prague Stock Exchange Index (ISIN:

Underlying(s): XC0009698371)

B) Classification: Security Index

© Electronic Page: Bloomberg Page: PX <Index>
(i1) Particulars in respect of each Applicable

Underlying:

Security Index/Indices:

(A) Type of Index: Single Exchange Index

B) Exchange(s): Prague Stock Exchange

© Related Exchange(s): All Exchanges

D) Single Valuation Time: Applicable
(E) Same Day Publication: Applicable

(ii1) Elections in respect of each type of  Applicable
Underlying:

Security Index/Indices:
(A) Additional  Disruption Increased Cost of Stock Borrow
Event(s):
Loss of Stock Borrow
B) Additional ~ Adjustment Security Index Condition 4: Applicable
Event(s):
Early Termination Option: Applicable

Early Termination Amount: Fair Market Value

Deduction of Hedge Costs: Applicable
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(iv)
)
(vi)

(vii)
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© Security Index
Adjustment Event(s):
(D) Additional Early

Termination Event(s):

(E) Security Index
Substitution:

Realisation Disruption:

RMB Disruption Event:

Hedging Disruption Early

Termination Event:

Hedging Disruption:

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Security Index Condition 6(b)(i): Applicable
Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Security Index Condition 5: Applicable
Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Applicable

Not Applicable
Not Applicable

Not Applicable

Applicable

Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable



(viii)

(ix)

x)

(xi)

(xii)
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Section 871(m) Event:

Early Termination for Taxation
Reasons:

Change in Law:

Increased Cost of Hedging:

Early Termination for Illegality:

Not Applicable

Applicable

Early Termination Option: Applicable
Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Applicable

Illegality: Applicable

Material Increased Cost: Applicable

Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Applicable

Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Applicable
Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable



(xiii) ~ Continuance of Securities
Provision:

(xiv)  Early Termination for Obligor
Regulatory Event:

(xv) Event of Default:

(xvi)  Minimum Return Amount:

PROVISIONS RELATING TO INTEREST

14. Interest Provisions:

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Not Applicable

Not Applicable

Early Termination Amount: Fair Market Value

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Additional Costs on account of Early Termination: Not
Applicable

Not Applicable

Not Applicable — the Securities do not bear or pay
interest

PROVISIONS RELATING TO SWITCHER OPTION

15. Switcher Option:

Not Applicable

PROVISIONS RELATING TO LOCK-IN CHANGE OF INTEREST BASIS

16. Lock-in Change of Interest Basis:

Not Applicable

PROVISIONS RELATING TO ZERO COUPON SECURITIES

17. Zero Coupon Securities Provisions:

Not Applicable

PROVISIONS RELATING TO ANY ISSUER CALL, INVESTOR PUT, ANY MANDATORY

EARLY REDEMPTION, THE REDEMPTION AMOUNT

DELIVERABLE

18. Issuer Call and Investor Put:

@) Issuer Call
(i1) Investor Put
19. Mandatory Early Redemption
Provisions:
20. Redemption Amount:
@) Underlying Linked Securities
Redemption Provisions
Dates
(A) Specified  Redemption
Barrier Observation
Date:
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AND ANY ENTITLEMENT

Not Applicable
Not Applicable

Not Applicable

See item (i) below

Applicable

Not Applicable



B) Specified Final
Valuation Date(s):

© Specified  Redemption
Strike Date:

Underlying(s) relevant to

redemption, Final Performance

provisions and levels of the

Redemption Underlying(s)

(A) Redemption
Underlying(s):

B) Redemption Barrier
Underlying(s):

Final Performance Provisions:

(A) Single

Observation:

Underlying

1. Maximum Final
Performance
Percentage:

II. Minimum Final
Performance
Percentage:

I1I. Maximum Final
Performance
Percentage
(Barrier Event):

V. Minimum Final
Performance
Percentage
(Barrier Event):

V. Maximum Final
Performance
Percentage
(Barrier Event
Satisfied):

VI. Minimum Final
Performance
Percentage
(Barrier Event
Satisfied):

For the purpose of determining the Performance-

Linked Redemption Amount:
9 January 2026

11 January 2027

10 January 2028

9 January 2029

9 January 2030

9 January 2025

The Underlying specified in item 13 above

Not Applicable

Applicable

Applicable for the purpose of determining the
Performance-Linked Redemption Amount

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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B)

©

D)

(E)

(F)

(G)

(H)

VII. Maximum Final
Performance
Percentage
(Barrier Event
Not Satisfied):

VIII.  Minimum Final
Performance
Percentage
(Barrier Event

Not Satisfied):

IX. Final
Performance
Adjustment
Percentage:

Weighted Basket

Observation:

Best of Basket

Observation:

Worst of Basket

Observation:

Outperformance
Observation:

Arithmetic Mean

Underlying Return:

Cliquet:

Final
Asian

Himalaya
Performance —
Observation:

Provisions relating to levels of the
Redemption Underlying(s)

(A)

(B)

©

Redemption Initial

Level:

Final Reference Level:

Redemption Strike

Level:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

For the purpose of determining the Performance-
Linked Redemption Amount: Closing Level on
Redemption Strike Date

For the purpose of determining the Performance-
Linked Redemption Amount : Arithmetic Average
Closing Level on Final Valuation Dates

For the purpose of determining the Performance-
Linked Redemption Amount and the Final
Performance in respect thereof: Redemption Initial
Level



Provisions relating to a
Redemption Barrier Event
Provisions  relating to the
redemption amount due or
entitlement deliverable

Provisions  applicable ~ where

Redemption Barrier Event is Not
Applicable and the Redemption
Amount is a Performance-Linked
Redemption Amount:

Provisions  applicable ~ where
Redemption Barrier Event is
Applicable

(A) Provisions applicable to
Physical Delivery:

B) Redemption
Barrier Event:

Upper

© Redemption Amount due
where no Redemption
Barrier Event has
occurred and no
Redemption Upper
Barrier is

specified:

Event

D) Redemption Upper

Barrier Percentage:

L Upper
Redemption
Amount
where
Redemption
Barrier  Event
has occurred:

due
no

II. Lower
Redemption
Amount
where
Redemption
Barrier  Event

has occurred:

due
no

(E) Redemption Amount due
where a Redemption
Barrier Event has
occurred and no
Redemption Lower
Barrier is

specified:

Event

Lower

F) Redemption

Barrier Event:

Not Applicable

Applicable

The Performance-Linked Redemption Amount
determined in accordance with the Call Option

Provisions

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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(G)

(H)

@

Redemption Amount due
where a Redemption
Barrier Event has
occurred and a
Redemption Lower
Barrier Event is
specified:
Redemption Lock-in
Event:

Redemption Lock-in
Event Redemption
Amount due where a
Redemption Lock-in
Event has occurred

Performance-Linked Redemption

Amount:

Put Option

Call Option:

L. Maximum Redemption
Amount:

II. Minimum Redemption
Amount:

II1. Maximum Redemption
Amount (Barrier Event
Satisfied):

Iv. Minimum  Redemption
Amount (Barrier Event
Satisfied):

V. Maximum Redemption
Amount (Barrier Event
Not Satisfied):

VL Minimum  Redemption
Amount (Barrier Event
Not Satisfied):

VIL Final Participation Rate
("FPR"):

VIII.  Redemption Adjustment:

Call Spread - Put Spread Option:

Twin Win Option:

Market Timer:

Put Call Sum:
Lock-in Option:

Swaption:

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Applicable

Not Applicable

Applicable — CZK 10,000 per Security

Not Applicable

Not Applicable

Not Applicable

Not Applicable

125.00%

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable



(i1)
(iii)
(iv)
(v)

(vi)
(vii)

Provisions relating to Buy the Dip
Securities:

Redemption Underlying

Valuation Provisions

(A) Averaging:

B) Valuation Disruption
(Scheduled Trading
Days):

© Valuation Disruption
(Disrupted Days):

(D) Valuation Roll:

Provisions  relating to  the

Preference Share-Linked

Redemption Amount in respect of

Preference Share Linked
Securities

Split Payment Conditions:

DIR Inflation Linked Securities:
Lock-in Redemption Securities:
Rate Linked Redemption
Securities:

Interest Linked Redemption
Securities:

Redemption Reserve Securities:

Redemption by Instalments:

21. FX Provisions:

22.

FX Performance:

Not Applicable

Applicable

Averaging applies to the Final Valuation Dates for
the purpose of determining the Performance-Linked
Redemption Amount

In the event that a Final Valuation Date is a
Disrupted Day, Postponement will apply

The provisions of Valuation and Settlement
Condition 2(c)(i) (Adjustments to Valuation Dates
(Scheduled Trading Days)) apply

The provisions of Valuation and Settlement
Condition 2(d)(i) (Adjustments to Valuation Dates
(Disrupted Days and Underlying Closing Levels))
apply

Eight

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable

PROVISIONS RELATING TO CREDIT LINKED NOTES

23. Credit Linked Notes:

Not Applicable

PROVISIONS RELATING TO INDEX SKEW NOTES

24,

Index Skew Notes:

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

25. Form of Securities:
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26.

27.

28.

30.

31.

32.

33.

34.

35.

36.

37.

38.

New Safekeeping Structure:

Business Centre(s):

Business Day Jurisdiction(s) or other
special provisions relating to payment

dates:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:

Substitution provisions:

(i) Additional Requirements:

Name and address of Calculation Agent:

Determination Agent:
Determinations:
@) Standard:

(i)

Minimum Amount Adjustment
Prohibition:

Determinations and Exercise of
Discretion (BEC):

Prohibition of sales to consumers in

Belgium:

Additional provisions applicable to
Securities traded on Borsa Italiana
S.p.A. trading venues:

Administrator/Benchmark Event:
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Regulation S Global Registered Note Security
registered in the name of a nominee for a common
depositary for Euroclear and Clearstream,
Luxembourg

Not Applicable
New York City and Prague

New York City and Prague

Applicable: The provisions of General Condition 18
(Redenomination) apply

The provisions of General Condition 14 (Further
Issues) apply

Applicable: The provisions of General Condition 17
(Substitution of the Issuer, the CGMHI Guarantor
and the CGMFL Guarantor) apply

Not Applicable

Citigroup Global Markets Limited (acting through
its EMEA Equity Thematic Exotic Trading Desk (or
any successor department/group)) at Citigroup

Centre, Canada Square, Canary Wharf, London E14
5LB, United Kingdom

Not Applicable

Sole and Absolute Determination

Not Applicable

Not Applicable

Applicable

Not Applicable

Early Redemption following
Administrator/Benchmark Event: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable



39. Other final terms:

(@)

(i)

(iii)

(iv)

Schedule A — Citigroup Inc.
TLAC eligible Securities:

Indian Compliance
Representations, Warranties and
Undertakings:
China Compliance
Representations, Warranties and
Undertakings:
Taiwan Compliance
Representations, Warranties and
Undertakings:

364679325/Ashurst(EML/JECHAN)/EP
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Pro Rata Issuer Cost

Applicable

Additional Costs on account of Early Termination:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Reimbursement:



PART B — OTHER INFORMATION
1.  LISTING AND ADMISSION TO TRADING:

Admission to trading and listing: Application will be made by the Issuer (or on its
behalf) for the Securities to be admitted to trading on
the Regulated Market of the Luxembourg Stock
Exchange and to listing on the official list of the
Luxembourg Stock Exchange with effect from on or
around the Issue Date

2. RATINGS
Ratings: The Securities are not rated.
3. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

Save for any fees payable to the Initial Authorised Offeror(s), so far as the Issuer is aware, no
person involved in the offer of the Securities has an interest material to the offer.

4. REASONS FOR THE OFFER/USE OF PROCEEDS, ESTIMATED NET PROCEEDS AND
TOTAL EXPENSES

(1) Reasons for the Offer: See "Use of Proceeds" in the section entitled "
"Description of Citigroup Global Markets Funding
Luxembourg S.C.A." in the Base Prospectus

(i1) Estimated net proceeds: An amount equal to 100% of the final Aggregate
Principal Amount of the Securities issued on the
Issue Date

For the avoidance of doubt, the estimated net
proceeds reflect the proceeds to be received by the
Issuer on the Issue Date. They are not a reflection of
the fees payable by/to the Dealer and the Initial
Authorised Offeror(s)

(iii) Estimated total expenses: Approximately USD 12,000 (listing fees and legal
expenses)

5. INFORMATION ABOUT THE PAST AND FUTURE PERFORMANCE AND
VOLATILITY OF THE OR EACH UNDERLYING

Information about the past and future performance of the or each Underlying is electronically
available free of charge from the applicable Electronic Page(s) specified for such Underlying in
Part A above.

6. EU BENCHMARKS REGULATION

EU Benchmarks Regulation: Article 29(2) The Prague Stock Exchange Index is provided by
statement on benchmarks: Prague Stock Exchange

As at the date hereof, Prague Stock Exchange
appears in the register of administrators established
and maintained by ESMA pursuant to Article 36 of
the EU Benchmarks Regulation.

7. DISCLAIMER

Prague Stock Exchange Index
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The Prague Stock Exchange Index (the PX Index) was developed and is calculated and published
by Prague Stock Exchange. The abbreviation PX Index is registered as a trademark. The index
description, rules and composition are available online on www.pse.cz — the website of Prague
Stock Exchange. A non-exclusive authorization to use the index in conjunction with financial
products by an Issuer is granted upon the conclusion of a license agreement with Prague Stock
Exchange or with Vienna Stock Exchange.

Bloomberg®

Certain information contained in this Final Terms consists of extracts from or summaries of
information that is publicly-available from Bloomberg L.P. ("Bloomberg®"). The Issuer and the
CGMFL Guarantor accept responsibility for accurately reproducing such extracts or summaries
and, as far as the Issuer and the CGMFL Guarantor are aware and are able to ascertain from such
publicly-available information, no facts have been omitted which would render the reproduced
information inaccurate or misleading. Bloomberg® makes no representation, warranty or
undertaking, express or implied, as to the accuracy of the reproduction of such information, and
accepts no responsibility for the reproduction of such information or for the merits of an investment
in the Securities. Bloomberg® does not arrange, sponsor, endorse, sell or promote the issue of the
Securities.

8. OPERATIONAL INFORMATION

ISIN Code: XS2927674395

Common Code: 292767439

CUSIP: 5C33HE9S2

WKN: Not Applicable

Valoren: Not Applicable

CFT: DTZNFR

FISN: CITIGROUP GLOBA/ZERO CPNEMTN 203001

Any clearing system(s) other than Not Applicable
Euroclear Bank S.A./N.V., Clearstream

Banking, société anonyme and DTC and

the relevant identification number(s) and

details relating to the relevant depositary, if

applicable:

Delivery: Delivery versus payment

Names and address of the Swedish Not Applicable
Securities Issuing and Paying Agent (if
any):

Names and address of the Finnish Not Applicable
Securities Issuing and Paying Agent (if
any):

Names and address of the French Securities Not Applicable
Issuing and Paying Agent (if any):

Names and addresses of additional Paying Not Applicable
Agent(s) (if any):

Intended to be held in a manner which Not Applicable
would allow Eurosystem eligibility:
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9.  DISTRIBUTION

(1)
(i)

(iif)
(iv)
v)

(vi)

(vii)

(viii)

(ix)
(x)
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Method of distribution:

If syndicated, names and
addresses of the Lead Manager
and the other Managers and
underwriting commitments:

Date of Subscription Agreement:
Stabilisation Manager(s) (if any):

If non-syndicated, name and

address of Dealer:

Total commission and concession:

Prohibition of Offer to Private
Clients in Switzerland:

Non-exempt Offer:

General Consent:

Other conditions to consent:

Non-syndicated

Not Applicable

Not Applicable
Not Applicable

Citigroup Global Markets Europe AG at Reuterweg
16, 60323 Frankfurt am Main, Germany

No commissions and concessions are payable by the
Issuer to the Dealer

The fee payable by the Dealer to the Initial
Authorised Offeror(s) shall not exceed 3.00 per cent.
per Specified Denomination.

Investors can obtain more information about the fees
by contacting the Initial Authorised Offeror(s)

Not Applicable

An offer (the Czech "Offer") of the Securities may
be made by Ceska spofitelna, a.s. (the "Initial
Authorised Offeror(s) ") other than pursuant to
Article 1(4) and/or 3(2) of the EU Prospectus
Regulation during the period from and including 9
December 2024 to and including 9 January 2025 (the
"Offer Period") in the Czech Republic (the Czech
Republic)

Offers (if any) in any Member State other than the
Public Offer Jurisdiction(s) will only be made
pursuant to an exemption from the obligation under
the
prospectus

EU Prospectus Regulation to publish a

"Authorised Offeror(s)" the Initial

Authorised Offeror(s)

means
"Public Offer Jurisdiction(s) " means the Czech
Republic

See further paragraph 10 below.

Not Applicable

Not Applicable



(x1) Prohibition of Sales to EEA Retail

Investors:

(xii) Prohibition of Sales to UK Retail

Investors:

(xiii))  Swiss Non-exempt Offer:

Not Applicable

Applicable

Not Applicable

10. TERMS AND CONDITIONS OF THE OFFER

Offer Price:

Conditions to which the Offer is subject:

CGMFL90798

The Offer Price in respect of each Calculation
Amount offered by the Initial Authorised Offeror(s)
to investors in the Czech Republic (the Offer Price)
is CZK 10,000

The offer of the Securities for sale to the public in
the Czech Republic is subject to the relevant
regulatory approvals having been granted, and the
Securities being issued

The Offer Period is subject to adjustment by or on
behalf of the Issuer in accordance with the
applicable regulations and any adjustments to such
period will be published by way of notice which will
be available on the website of the Luxembourg

Stock Exchange (www.luxse.com).

The Issuer reserves the right, in its absolute
discretion, to cancel, in whole or in part, the Offer
and the issue of the Securities in the Czech Republic
at any time prior to the Issue Date in accordance with
the applicable regulations

In such an event all application monies relating to
applications for Securities under the Offer will be
returned (without interest) to applicants at the
applicant's risk by no later than 30 days after the date
on which the Offer of the Securities is cancelled.
Application monies will be returned by cheque
mailed to the applicant's address as indicated on the
application form, or by wire transfer to the bank
account as detailed on the application form or by any
other method as the Issuer deems to be appropriate

The Issuer shall publish a notice on the website of
the Luxembourg Stock Exchange (www.luxse.com)
in the event that the Offer is cancelled and the
Securities are not issued in the Czech Republic
pursuant to the above


http://www.luxse.com)/
http://www.luxse.com)/

Description of the application process:

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the minimum and/or maximum
amount of application:

Details of the method and time limits for
paying up and delivering the Securities:

Manner in and date on which results of the
offer are to be made public:

CGMFL90798

Applications for the purchase of Securities may be
made by a prospective investor in the Czech
Republic to the Authorised Offeror(s)

Pursuant to anti-money laundering laws and
regulations in force in the Czech Republic or other
relevant jurisdictions, the Issuer, Citigroup Global
Markets Europe AG or any of their authorised agents
may require evidence in connection with any
application for Securities, including further
identification of the applicant(s), before any
Securities are issued

Each prospective investor in the Czech Republic
should ascertain from the Authorised Offeror(s)
when the Authorised Offeror(s) will require receipt
of cleared funds from it in respect of its application
for the purchase of any Securities and the manner in
which payment should be made to the Authorised
Offeror(s)

The Issuer reserves the right, in its absolute
discretion, to decline in whole or in part an
application for Securities under the Offer in
accordance with all applicable laws and regulations
and/or in order to comply with any applicable laws
and regulations. Accordingly, an applicant for
Securities may, in such circumstances, not be issued
the (or any) principal amount of the Securities for
which it has applied

The Issuer also reserves the right to accept any
subscriptions for Securities which would exceed the
"up to" aggregate principal amount of the Securities
of CZK 300,000,000 and the Issuer may increase the
"up to" aggregate principal amount of the Securities

The minimum amount of application is CZK 10,000
in principal amount of the Securities

The maximum amount of application will be subject
only to availability at the time of application

Securities will be available on a delivery versus
payment basis

The Securities will be delivered to the purchaser's
respective book-entry securities accounts on or
around the date as notified by the Authorised
Offeror(s)

By means of a notice published by the Issuer on the
website of the Luxembourg Stock Exchange

(www.luxse.com)


http://www.luxse.com)/

Procedure for exercise of any right of pre-
emption, negotiability of subscription
rights and treatment of subscription rights
not exercised:

Whether tranche(s) have been reserved for
certain countries:

Process for notification to applicants of the
amount allotted and the indication whether
dealing may begin before notification is
made:

Amount of any expenses and taxes
specifically charged to the subscriber or
purchaser:

Name(s), address(es), legal entity
identifier, domicile, legal form and law and
country of incorporation to the extent
known to the Issuer, of the placers in the
various countries where the offer takes
place.

Not Applicable

Offers may be made by the Authorised Offeror(s) to
any person in the Czech Republic

Offers may only be made by offerors authorised to
do so in the Czech Republic. Neither the Issuer nor
the Dealer has taken or will take any action
specifically in relation to the Securities referred to
herein to permit a public offering of such Securities
in any jurisdiction other than the Czech Republic

Notwithstanding anything else in the Base
Prospectus, the Issuer will not accept responsibility
for the information given in the Base Prospectus or
these Final Terms in relation to offers of Securities
made by an offeror not authorised by the Issuer to
make such offers

Applicants in the Czech Republic will be notified
directly by the Authorised Offeror(s) of the success
of their application

See item 9(vi) (Total commission and concession)
above

For details of withholding taxes applicable to
subscribers in the Czech Republic see the section
entitled "Czech Republic Taxation" under "Taxation
of Securities" in the Base Prospectus

Ceska spofitelna, a.s.
Olbrachtova 1929/62
140 00 Praha 4
Ceska republika

The legal entity identifier of the Initial Authorised
Offeror(s) is 9IKOGW2C2FCIOJQ7FF485

The Initial Authorised Offeror(s) is domiciled in the
Czech Republic and was incorporated in the Czech
Republic as a joint stock company under the laws of
the Czech Republic.

11. UNITED STATES TAX CONSIDERATIONS

General: The Securities are Non-U.S. Securities.

Section 871(m): The Issuer has determined that the Securities are not Specified ELIs for the

purpose of Section 871(m).

CGMFL90798
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ANNEX

SUMMARY OF THE SECURITIES

INTRODUCTION AND WARNINGS

The Summary should be read as an introduction to the Base Prospectus. Any decision to invest in the Securities should be based on a
consideration of the Base Prospectus as a whole by the investor. In certain circumstances, the investor could lose all or part of the invested
capital. Where a claim relating to the information contained in the Base Prospectus is brought before a court, the plaintiff investor might,
under national law, have to bear the costs of translating the Base Prospectus before the legal proceedings are initiated. Civil liability
attaches only to those persons who have tabled the Summary, including any translation thereof, but only where the Summary is misleading,
inaccurate or inconsistent when read together with the other parts of the Base Prospectus or it does not provide, when read together with
the other parts of the Base Prospectus, key information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

The Securities: Issue of up to CZK 300,000,000 Call Notes linked to the Prague Stock Exchange Index, due January 3030 (ISIN:
XS2927674395)

The Issuer: Citigroup Global Markets Funding Luxembourg S.C.A. Its registered office is at 31, Z.A. Bourmicht, L-8070 Bertrange,
Grand Duchy of Luxembourg and its telephone number is +352 45 14 14 447. Its Legal Entity Identifier ("LEI") is
549300EVRWDWEFJUNNPS53.

The Authorised Offeror(s): The Authorised Offeror is Ceska spofitelna, a.s., at Olbrachtova 1929/62, 140 00 Praha 4, Ceska republika.
Its LEI is 9KOGW2C2FCIOJQ7FF485.

Competent authority: The Base Prospectus was approved on 18 November 2024 by the Commission de Surveillance du Secteur Financier
(CSSF) at 271, route d'Arlon, L-1150 Luxembourg (Telephone number: +352 26 25 1 - 1).

KEY INFORMATION ON THE ISSUER

Who is the Issuer of the Securities?

Domicile and legal form of the Issuer, LEI, law under which the Issuer operates and country of incorporation: The Issuer was
incorporated as a corporate partnership limited by shares (société en commandite par actions) on 24 May 2012 under the laws of
Luxembourg for an unlimited duration and is registered with the Register of Trade and Companies of Luxembourg (Registre de commerce
et des sociétés, Luxembourg) under number B 169.199. Its LEI is 549300EVRWDWFJUNNPS3.

Issuer's principal activities: The Issuer grants loans and other forms of funding to Citigroup Inc. and its subsidiaries (the "Group"), and
therefore may compete in any market in which the Group has a presence, and may finance itself in whatever form, including through
issuance of the Securities, and carry on incidental activities.

Major shareholders, including whether it is directly or indirectly owned or controlled and by whom: The shares of the Issuer are held
by Citigroup Global Markets Funding Luxembourg GP S.a r.1. and Citigroup Global Markets Limited ("CGML" or the "Guarantor").
All of the issued share capital of CGML is owned by Citigroup Global Markets Holdings Bahamas Limited, which is an indirect subsidiary
of Citigroup Inc.

Key managing directors: The Issuer is managed by Citigroup Global Markets Funding Luxembourg GP S.a r.l. in its capacity as manager
(the "Corporate Manager"). The members of the board of managers of the Corporate Manager are Mr. Eduardo Gramuglia Pallavicino,
Ms. Silvia Carpitella, Mr. Martin Sonneck, Ms. Milka Krasteva and Mr. Dimba Kier.

Statutory auditors: The Issuer's approved statutory auditor (réviseur d'entreprises agréé) is KPMG Audit S.a r.l. (formerly KPMG
Luxembourg Société Coopérative) of 39, avenue J.F. Kennedy, L-1855, Luxembourg.

What is the key financial information regarding the Issuer?

The following key financial information has been extracted from the audited non-consolidated financial statements of the Issuer for the
years ended 31 December 2023 and 2022, and from the unaudited non-consolidated interim financial statements of the Issuer for the
eriod ended 30 June 2024.

Summary information — income statement

Year ended 31 Year ended 31 Six months ended 30 Six months ended 30
December 2023 December 2022 June 2024 June 2023
(audited) (audited) (unaudited) (unaudited)

Profit before income tax (in thousands of 227 203 87 153

U.S. dollars)

Summary information — balance sheet
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As at 31 December 2023 As at 31 December 2022 As at 30 June 2024
(audited) (audited) (unaudited)
Net financial debt (long term debt plus short 24,823,075 27,115,261 24,016,895
term debt minus cash) (in thousands of U.S.
dollars)
Current ratio (current assets/current 100% 100% 100%
liabilities)
Debt to equity ratio (total liabilities/total 1742156% 2142167% 1603344%
shareholder equity)
Interest cover ratio (operating Not Applicable Not Applicable Not Applicable
income/interest expense)*

Summary information — cash flow statement

Year ended 31 Year ended 31 Six months ended 30 Six months ended 30
December 2023 December 2022 June 2024 June 2023
(audited) (audited) (unaudited) (unaudited)

Net cash flows from operating activities (in 157,770 (101,533) (137,980) (1,849)

thousands of U.S. dollars)

Net cash flows from financing activities (in (2,899,312) 6,764,831 (406,538) (423,934)

thousands of U.S. dollars)

Net cash flows from investing activities (in 2,899,305 (6,764,800) 406,547 423,950

thousands of U.S. dollars)

*In accordance with IFRS, the Issuer does not present any interest expenses.

Qualifications in audit report on historical financial information: There are no qualifications in the audit report of the Issuer on its
audited historical financial information.

What are the key risks that are specific to the Issuer?

The Issuer is subject to the following key risks:

The Issuer is subject to intra-group credit risk. From time to time, the Issuer enters into derivative transactions with CGML to offset
or hedge its liabilities to securityholders under securities issued by it (which may include the Securities). As such, the Issuer is
exposed to the credit risk of CGML in the form of counterparty risk in respect of such derivative transactions. In particular, the
Issuer's ability to fulfil its obligations under the Securities is primarily dependent on CGML performing its counterparty obligations
owed to the Issuer in respect of such derivative transactions in a timely manner, and any failure by CGML to do so will negatively
affect the ability of the Issuer to fulfil its obligations under the Securities. Securityholders will not have any recourse to CGML

The Issuer may not be able to maintain its current ratings. If a rating agency reduces, suspends or withdraws its rating of the Issuer
and/or any affiliate thereof, the liquidity and market value of the Securities are likely to be adversely affected. Ratings downgrades
could also have a negative impact on other funding sources, such as secured financing and other margin requirements, for which

[ ]

under any such derivative transactions.
[ ]

there are no explicit triggers.
[ ]

Following the military action by Russia in Ukraine, the U.S. has imposed, and is likely to impose material additional, financial and
economic sanctions and export controls against certain Russian organisations and/or individuals, with similar actions implemented
and/or planned by the European Union, the UK and other jurisdictions. The Group's ability to engage in activity with certain
consumer and institutional businesses in Russia and Ukraine or involving certain Russian or Ukrainian businesses and customers is
dependent in part upon whether such engagement is restricted under any current or expected U.S., European Union, UK or other
countries' sanctions and laws, or is otherwise discontinued in light of these developments. Sanctions and export controls, as well as
any actions by Russia, could adversely affect the Group's business activities and customers in and from Russia and Ukraine. Any
negative impact of Russia's actions in Ukraine, and related sanctions, export controls and similar actions or laws on the Group,
including the Issuer, could adversely affect the ability of the Issuer to fulfil its obligations under the Securities, and the value of and
return on the Securities may also be adversely affected.

KEY INFORMATION ON THE SECURITIES

What are the main features of the Securities?

Type and class of Securities, including security identification numbers

The Securities are derivative securities in the form of notes, and are linked to an underlying security index. The Securities will be
cleared and settled through Euroclear Bank S.A./N.V. and/or Clearstream Banking, société anonyme.

The issue date of the Securities is 16 January 2025. The issue price of the Securities is 100 per cent. of the aggregate principal amount.

Series Number: CGMFL90798; ISIN: XS2927674395; Common Code: 292767439; CUSIP: 5C33HE9S2; CFI: DTZNFR; FISN:
CITIGROUP GLOBA/ZERO CPNEMTN 203001
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Currency, specified denomination, calculation amount, aggregate principal amount and Maturity Date of the Securities

The Securities are denominated in Czech Koruna ("CZK"). The Securities have a specified denomination of CZK 10,000 and the
calculation amount is CZK 10,000. The aggregate principal amount of the Securities to be issued is up to CZK 300,000,000.

Maturity Date: 16 January 2030, subject to adjustment in accordance with the Modified Following Business Day Convention. This is
the date on which the Securities are scheduled to redeem, subject to an early redemption of the Securities.

Rights attached to the Securities

The Securities do not pay any interest. The return on the Securities will derive from, unless the Securities have been previously redeemed
or purchased and cancelled, the payment of the Redemption Amount on the Maturity Date of the Securities.

Redemption Amount: Unless the Securities have been previously redeemed or purchased and cancelled, the Issuer shall redeem each
Security on the Maturity Date at an amount equal to the greater of (a) CZK 10,000, and (b) the sum of (i) the Calculation Amount and (ii)
the product of (A) the Calculation Amount, (B) the Final Performance of the Underlying, and (C) FPR. Expressed as a formula:

Max[CZK 10,000; CA + (CA X Final Performance of the Underlying x FPR)]
Where:
Calculation Amount or CA: CZK 10,000.

Final Performance: in respect of the Underlying, an amount expressed as a percentage equal to the Underlying's Final Reference Level
less its Redemption Strike Level, all divided by its Redemption Initial Level. Expressed as a formula:

Final Reference Level — Redemption Strike Level

Redemption Initial Level
FPR or Final Participation Rate: 125.00%.

Final Reference Level: in respect of the Underlying, the arithmetic average of the underlying closing level of the Underlying on the Final
Valuation Dates.

Final Valuation Date(s): 9 January 2026, 11 January 2027, 10 January 2028, 9 January 2029 and 9 January 2030, subject to
adjustment.

Max means, when followed by a series of amounts inside brackets, whichever is the greater of the amounts separated by a semi-colon
inside those brackets.

Redemption Initial Level: in respect of the Underlying, the underlying closing level of the Underlying on the Redemption Strike Date.
Redemption Strike Date(s): 9 January 2025, subject to adjustment.
Redemption Strike Level: in respect of the Underlying, the Redemption Initial Level of the Underlying.

The Underlying
Description Electronic page
The Prague Stock Exchange Index (ISIN: XC0009698371) Bloomberg Page: PX <Index>

Early Redemption: The Securities may be redeemed early following the occurrence of certain specified events or circumstances (for
example, including an event affecting the Underlying(s) or the Issuer's hedging arrangements, an event of default, and circumstances
relating to taxation and illegality) at an amount which will be determined by the calculation agent in accordance with the terms and
conditions of the Securities.

Adjustments: The terms and conditions of the Securities contain provisions, including provisions relating to events affecting the
Underlying(s) or hedging arrangements in respect of the Securities, market disruption provisions and provisions relating to subsequent
corrections of the level of the Underlying(s) and details of the consequences of such events. Such provisions may where applicable permit
adjustments to be made to the terms and conditions of the Securities. The terms and conditions of the Securities also permit the adjustment
of payment dates for non-business days.

Meetings: The terms and conditions of the Securities contain provisions for calling meetings of holders to consider matters affecting their
interests generally. These provisions permit defined majorities to bind all holders, including holders who did not attend and vote at the
relevant meeting and holders who voted in a manner contrary to the majority.

Governing law: The Securities will be governed by English law.

Bail-in: Any exercise of any bail-in power or other action taken by a relevant resolution authority in respect of the Guarantor could
materially adversely affect the value of and return on the Securities.

Status of the Securities: The Securities constitute direct, unconditional, unsubordinated and unsecured obligations of the Issuer and will
at all times rank pari passu and rateably among themselves and at least pari passu with all other unsecured and unsubordinated outstanding
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obligations of the Issuer, save for such obligations as may be preferred by provisions of law that are both mandatory and of general
application.

Description of restrictions on free transferability of the Securities

The Securities will be transferable, subject to offering, selling and transfer restrictions of the laws of any jurisdiction in which the
Securities are offered or sold.

Where will the Securities be traded?

Application will be made by the Issuer (or on its behalf) for the Securities to be admitted to trading on the Regulated Market of the
Luxembourg Stock Exchange and to listing on the official list of the Luxembourg Stock Exchange with effect from on or around the
issue date.

Is there a guarantee attached to the Securities?

Brief description of the Guarantor: CGML is a private company limited by shares and was incorporated in England and Wales on 21
October 1983. CGML operates under the laws of England and Wales and is domiciled in England. Its registered office is at Citigroup
Centre, Canada Square, Canary Wharf, London E14 SLB and its telephone number is +44 (0)207 986 4000. The registration number of
CGML is 01763297 on the register maintained by the UK Companies House. Its LEI is XKZZ2JZF4AIMRHTR1V493. CGML is a
wholly-owned indirect subsidiary of Citigroup Inc. and has a major international presence as a dealer, market maker and underwriter, as
well as providing advisory services to a wide range of corporate, institutional and government clients.

Nature and scope of guarantee: The Securities issued will be unconditionally and irrevocably guaranteed by CGML pursuant to a deed
of guarantee, which constitutes direct, unconditional, unsubordinated and unsecured obligations of CGML and ranks and will rank at
least pari passu with all other outstanding, unsecured and unsubordinated obligations of CGML, save for such obligations as may be
preferred by provisions of law that are both mandatory and of general application.

Key financial information of the Guarantor:

The following key financial information has been extracted from the audited non-consolidated financial statements of the Guarantor for
the years ended 31 December 2023 and 2022, and from the unaudited non-consolidated interim financial statements of the Guarantor for
the six month period ended 30 June 2024.

Summary information — income statement

Year ended 31 Year ended 31 Six months ended 30 Six months ended 30
December 2023 December 2022 June 2024 June 2023
(audited) (audited) (unaudited) (unaudited)
Profit after taxation (in millions of U.S. 190 278 91 621
dollars)
Summary information — balance sheet
As at 31 December 2023 As at 31 December 2022 As at 30 June 2024
(audited) (audited) (unaudited)
Net financial debt (long term debt plus 6,460 14,668 4,606
short term debt minus cash) (in millions of
U.S. dollars)
Debt to equity ratio (total liabilities/total 16.2 15.7 16.8
shareholder equity)
Summary information — cash flow statement
Year ended 31 Year ended 31 Six months ended 30 Six months ended 30
December 2023 December 2022 June 2024 June 2023
(audited) (audited) (unaudited) (unaudited)
Net cash flows from operating activities (in | 724 (2,689) 1,111 (443)
millions of U.S. dollars)
Net cash flows from financing activities (in | 653 2,237 (278) (267)
millions of U.S. dollars)
Net cash flows from investing activities (in | (1,095) (586) (53) (58)
millions of U.S. dollars)

Qualifications in audit report on historical financial information: There are no qualifications in the audit report of the Guarantor on
its audited historical financial information.

Key risks in respect of the Guarantor: The Guarantor is subject to the following key risks:

. The Guarantor is exposed to concentrations of risk, particularly credit and market risk. As regulatory or market developments
continue to lead to increased centralisation of trading activities, the Guarantor could experience an increase in concentration of risk,
which could limit the effectiveness of any hedging strategies and cause the Guarantor to incur significant losses. The Guarantor
may be affected by macroeconomic, geopolitical and other challenges, uncertainties and volatilities, including the military action
by Russia in Ukraine (and related sanctions, export controls and similar actions or laws), which may negatively impact the
businesses of the Guarantor and its ability to fulfil its obligations under the Securities, and the value of and return on the Securities.
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The Guarantor may not be able to maintain its current ratings. If a rating agency reduces, suspends or withdraws its rating of the
Guarantor and/or any affiliate thereof, the liquidity and market value of the Securities are likely to be adversely affected. Ratings
downgrades could also have a negative impact on other funding sources, such as secured financing and other margin requirements,
for which there are no explicit triggers.

If the relevant resolution authority is satisfied that the Guarantor is failing or likely to fail, and subject to certain other conditions
being satisfied, the Guarantor may be subject to action taken by the resolution authority, including potentially the write down of
claims of unsecured creditors of the Guarantor (such as under the deed of guarantee) and the conversion of unsecured debt claims
(such as under the deed of guarantee) to other instruments (e.g. equity shares), the transfer of all or part of the Guarantor's business
to another entity, or other resolution measures. As a result of any such action, investors could lose some or all of their investment
in the Securities.

What are the key risks that are specific to the Securities?

The Securities are subject to the following key risks:

You should be prepared to sustain a total or partial loss of the purchase price of your Securities. The value of Securities prior to
their scheduled redemption may vary due to a number of interrelated factors, including the value, dividend yield and volatility of
the Underlying(s) and any changes in interim interest rates if applicable, and a sale of Securities prior to their scheduled redemption
may be at a substantial discount from the original purchase price and you may lose some or all of your investment. Further you will
receive no interest during the term of the Securities.

The Issuer's obligations under the Securities and the Guarantor's obligations under the deed of guarantee represent general
contractual obligations of each respective entity and of no other person. Accordingly, payments under the Securities are subject to
the credit risk of the Issuer and the Guarantor. Securityholders will not have recourse to any secured assets of the Issuer and
Guarantor in the event that the Issuer or Guarantor is unable to meet its obligations under the Securities, including in the event of
an insolvency, and therefore risk losing some or all of their investment.

Securities may have no established trading market when issued, and one may never develop, so investors should be prepared to
hold the Securities until maturity. If a market does develop, it may not be very liquid. Consequently, you may not be able to sell
your Securities easily or at all or at prices equal to or higher than your initial investment and in fact any such price may be
substantially less than the original purchase price. Illiquidity may have a severely adverse effect on the market value of Securities.
Amounts due in respect of the Securities are linked to the performance of the Underlying(s), which is a security index. Global
economic, financial and political developments, among other things, may have a material effect on the value of the component
securities of, and/or the performance of, the Underlying(s), and in recent years, currency exchange rates and prices for component
securities have been highly volatile. This may in turn affect the value of and return on the Securities. Where the Underlying(s) is a
price return index, holders of Securities will not participate in dividends paid on the components comprising the Underlying(s) and
such Securities may not perform as well as a position where such holder had invested directly in such components or where they
invested in a "total return" version of the Underlying(s) or in another product.

The Securities do not create an actual interest in, or ownership of, an Underlying. A Security will not represent a claim against an
Underlying and, in the event that the amount paid on redemption of the Securities is less than your investment, you will not have
recourse under any relevant Security to an Underlying or other items which may comprise the Underlying(s) in respect of such
Securities. You will have no legal or beneficial interest in an Underlying. You may receive a lower return on the Securities than
you would have received had you invested directly in an Underlying or through another product.

Where (i) a benchmark is materially changed, cancelled or its use is prohibited, (ii) any authorisation or similar in respect of a
benchmark or its administrator or sponsor has not been, or will not be, obtained or has been, or will be, rejected or similar such that
the Issuer or any other entity is not, or will not be, permitted to use the benchmark, (iii) it is not commercially reasonable to continue
use of a benchmark due to licensing restrictions or changes in licence costs, or (iv) a supervisor and/or sponsor officially announces
a benchmark is no longer representative, or as of a specified future date will no longer be representative, of any relevant underlying
market(s) or economic reality that such benchmark is intended to measure, adjustments may be made to the Securities which may
include selecting one or more successor benchmarks and making related adjustments. Alternatively, early redemption of the
Securities may apply. Any such adjustment may have an adverse effect on the value of, return on or market for the Securities.

The terms and conditions of Securities include provisions dealing with the postponement of dates on which the level of an
Underlying is scheduled to be taken. Such postponement or alternative provisions for valuation provided in the terms and conditions
of the Securities may have an adverse effect on the value of such Securities.

The calculation agent may make adjustments to the terms of the Securities to account for the effect of certain adjustment events
occurring in respect of the Securities or an Underlying and/or hedging arrangements, or may replace an Underlying with a new
security index. Any such adjustments may have an adverse effect on the value of such Securities.

In certain circumstances (for example, if the calculation agent determines that no calculation, adjustment or substitution can
reasonably be made, following an event of default or certain events affecting an Underlying or the Issuer's hedging arrangements,
or for reasons relating to taxation or illegality), the Securities may be early redeemed. If the Securities are redeemed early, the
amount paid may be less than your initial investment and you may therefore sustain a loss.

KEY INFORMATION ON THE OFFER OF SECURITIES TO THE PUBLIC AND/OR THE ADMISSION TO TRADING ON

A REGULATED MARKET

Under which conditions and timetable can I invest in the Securities?

Terms and conditions of the offer

26




An offer of the Securities will be made in the Czech Republic during the period from (and including) 9 December 2024 to (and including)
9 January 2025. Such period may be adjusted by the Issuer. The Issuer reserves the right to cancel the offer of the Securities.

The offer price is CZK 10,000 per calculation amount, and the minimum amount of application is CZK 10,000 in principal amount of the
Securities. The maximum amount of application will be subject only to availability at the time of application. The Issuer may decline in
whole or in part an application for Securities and/or accept subscriptions which would exceed the "up to" aggregate principal amount of
the Securities of CZK 300,000,000 and the Issuer may increase the "up to" aggregate principal amount of the Securities.

Description of the application process: Applications for the purchase of Securities may be made by a prospective investor in the Czech
Republic to the Authorised Offeror. Each prospective investor in the Czech Republic should ascertain from the Authorised Offeror when
the Authorised Offeror will require receipt of cleared funds from it in respect of its application for the purchase of any Securities and the
manner in which payment should be made to the Authorised Offeror.

Details of method and time limits for paying up and delivering the Securities: Securities will be available on a delivery versus payment
basis. The Issuer estimates that the Securities will be delivered to the purchaser's respective book-entry securities accounts on or around
the issue date.

Manner in and date on which results of the offer are to be made public: By means of a notice published by the Issuer on the website of
the Luxembourg Stock Exchange (www.luxse.com).

Estimated expenses or taxes charged to investor by issuer/offeror

No commissions and concessions are payable by the Issuer to the dealer. The fee payable by the dealer to the Authorised Offeror shall not
exceed 3.00 per cent. per specified denomination. Investors can obtain more information about the fees by contacting the Authorised
Offeror.

Who is the offeror and/or the person asking for admission to trading?

The Issuer is the entity requesting for the admission to trading of the Securities.

Authorised Offeror: The Authorised Offeror is Ceska spofitelna, a.s., at Olbrachtova 1929/62, 140 00 Praha 4, Ceska republika. Its LEI
is 9KOGW2C2FCIOJQ7FF485. The Authorised Offeror is domiciled in the Czech Republic and was incorporated in the Czech Republic
as a joint stock company under the laws of the Czech Republic.

Why is the Prospectus being produced?

Use and estimated net amount of proceeds

The net proceeds of the issue of the Securities will be used primarily to grant loans or other forms of funding to CGML and any entity
belonging to the same Group, and may be used to finance the Issuer itself. The estimated net amount of proceeds is 100 per cent. of the
final aggregate principal amount of the Securities issued on the issue date.

Underwriting agreement on a firm commitment basis: The offer of the Securities is not subject to an underwriting agreement on a firm
commitment basis.

Description of any interest material to the issue/offer, including conflicting interests

Fees are payable to the dealer and/or the distributor(s). The terms of the Securities confer on the Issuer, the calculation agent and certain
other persons discretion in making judgements, determinations and calculations in relation to the Securities. Potential conflicts of interest
may exist between the Issuer, calculation agent and holders of the Securities, including with respect to such judgements, determinations
and calculations. The Issuer, CGML and/or any of their affiliates may also from time to time engage in transactions or enter into business
relationships for their own account and/or possess information which affect or relate to the Securities and/or the Underlying(s). The Issuer,
CGML and/or any of their affiliates have no obligation to disclose to investors any such information and may pursue actions and take
steps that they deem necessary or appropriate to protect their interests without regard to the consequences for investors. Save as described
above, so far as the Issuer is aware, no person involved in the offer of the Securities has an interest material to the offer.
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PRILOHA
SHRNUTI CENNYCH PAPIRU

UVOD A UPOZORNENI

Toto Shrnuti je ivodem k Zakladnimu prospektu. Jakékoliv rozhodnuti investovat do Cennych papiri by melo byt zalozeno na tom, ze
investor zvazi Zakladni prospekt jako celek. Za urcitych okolnosti mtize investor pfijit o veskery investovany kapital nebo jeho ¢ast.
V ptipadé, Ze je u soudu vznesen narok na zakladé informaci uvedenych v Zakladnim prospektu, mize byt zalujicimu investorovi podle
vnitrostatniho prava ulozena povinnost uhradit ndklady na pieklad Zakladniho prospektu pted zahdjenim soudniho fizeni. ObCanskopravni
odpovédnost nesou pouze ty osoby, které Shrnuti vcetné jeho prekladu piedlozily, avSak pouze pokud je Shrnuti zavadéjici, nepfesné
nebo v rozporu s ostatnimi ¢astmi Zakladniho prospektu nebo pokud ve spojeni s ostatnimi ¢astmi Zakladniho prospektu neposkytuje
klicové informace, které investorim pomahaji pfi rozhodovani, zda do Cennych papir investovat.

Chystdte se zakoupit produkt, ktery neni jednoduchy a jemuz nemusi byt snadné porozumét.

Cenné papiry: emise az do vyse 300 000 000 K¢ Call Notes vazanych na index Burzy cennych papirti Praha, splatnych v lednu 2030
(ISIN: XS2927674395).

Emitent: Citigroup Global Markets Funding Luxembourg S.C.A. Sidlo emitenta je 31, Z.A. Bourmicht, L-8070 Bertrange,
Velkovévodstvi Lucemburské, telefonni cislo +352 45 14 14 447 ajeho identifikaéni cislo pravnické osoby (,,LEI“) je
549300EVRWDWFJUNNPS3.

Autorizovany piedkladatel nabidky: Autorizovany piedkladatel nabidky je Ceska spotitelna, a.s. se sidlem Olbrachtova 1929/62, 140 00
Praha 4, Ceska republika a ¢islem LEI 9KOGW2C2FCIOJQ7FF485.

Kompetentni autorita: Zakladni prospekt schvalila dne 18. listopadu 2024 Commission de Surveillance du Secteur Financier (CSSF) se
sidlem 271, route d'Arlon, L-1150 Lucemburk (telefonni ¢islo: +352 26 25 1 - 1).

KLICOVE INFORMACE O EMITENTOVI

Kdo je Emitentem Cennych papira?

Sidlo a pravni forma Emitenta, LEI, prdvni piedpisy, podle nichi Emitent provozuje Cinnost, a zemé registrace: Emitent byl
zaregistrovan jako société en commandite par actions (komanditni spoleCnost na akcie) dne 24. kvétna 2012 podle pravniho fadu
Lucemburska na neomezenou dobu trvani a je zapsan v lucemburském obchodnim rejstiiku (Registre de commerce et des sociétés,
Luxembourg) pod ¢islem B 169.199. Identifikacni ¢islo pravnické osoby (LEI) Emitenta je 549300EVRWDWFJUNNPS53.

Hlavni ¢innosti Emitenta: Emitent poskytuje Givéry a jiné formy financovani pro Citigroup Inc. a jeji dcefiné spolecnosti (,,Skupina®),
amuze se tedy ucastnit hospodarské soutéze na kterémkoliv trhu, na némz pisobi Skupina, a sam sebe mize financovat libovolnym
zplsobem, véetné vydani Cennych papird, a vykondvat souvisejici ¢innosti.

Hlavni akciondri (bez ohledu na to, kdo je ovldda a zda jsou ovlidani piimo nebo nepiimo): Vlastniky akcii Emitenta jsou Citigroup
Global Markets Funding Luxembourg GP S.a r.l. a Citigroup Global Markets Limited (,,CGML" nebo ,,Garant"). Veskery vydany
akciovy kapitdl CGML vlastni Citigroup Global Markets Holdings Bahamas Limited, coz je nepfimé dcefina spole¢nost Citigroup Inc.

TotoZnost klicovych vykonnych ieditelii Emitenta: Emitenta fidi Citigroup Global Markets Funding Luxembourg GP S.ar.l. v postaveni
spravce (,,Korporatni spravee"). Cleny piedstavenstva Korporatniho spravee jsou Eduardo Gramuglia Pallavicino, Silvia Carpitella,
Martin Sonneck, Milka Krasteva a Dimba Kier.

Statutdrni auditofi: Schvalenym statutirnim auditorem Emitenta (réviseur d'entreprises agréé) je KPMG Audit S.a r.1. (dfive KPMG
Luxembourg Société Coopérative) na 39, avenue J.F. Kennedy, L-1855, Lucemburk.

Které financni udaje o Emitentovi jsou klicové?

Déle uvedené klicové finan¢ni tidaje pochazeji z auditované nekonsolidované cetni zavérky Emitenta za roky koncici 31. prosince 2023
a 2022 a z neauditované a nekonsolidované mezitimni ucetni zavérky Emitenta za obdobi kon¢ici 30. ¢ervna 2024.

Souhrn — vykaz ziskii a ztrat
Rok kongici 31. prosince | Rok kontici 31. prosince | Sest mésicit Sest mésicii
2023 (auditovano) 2022 (auditovano) kon¢icich 30. konc¢icich 30.
¢ervna 2024 ¢ervna 2023
(neauditovano) (neauditovano)
Vysledek hospodareni pred | 227 203 87 153
zdanénim (v tis. USD)
Souhrn — rozvaha
K 31. prosinci 2023 K 31. prosinci 2022 K 30. ¢ervnu 2024
(auditovano) (auditovano) (neauditovano)
Cisty financni dluh (dlouhodoby 24 823 075 27 115 261 24016 895
dluh plus kratkodoby dluh minus
hotovost) (v tis. USD)
1
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Pomér kratkodobych prostiedkil 100% 100% 100%
(kratkodoba aktiva/kratkodoba

pasiva)

Pomér dluhii k vlastnimu kapitalu | 1742156% 2142167% 1603344%
(pasiva  celkem/vlastni  kapital

celkem)

Pomér kryti turoku (provozni Neuplatni se Neuplatni se Neuplatni se

prijem/trokové naklady)*

Souhrnné — vykaz penéznich toki

Rok kondici 31. prosince
2023 (auditovano)

Rok kon¢ici 31. prosince
2022 (auditovano)

Sest mésicii
kon¢icich 30.
¢ervna 2024

Sest mésicii
kon¢icich 30.
¢ervna 2023

(neauditovano) (neauditovano)
Cisté penézni toky zprovozni | 157 770 -101 533 -137 980 -1 849
Cinnosti (v tis. USD)
Cist¢ penézni toky zfinanéni | -2 899 312 6764 831 -406 538 -423 934
¢innosti (v tis. USD)
Cist¢ penézni toky zinvestiéni | 2 899 305 -6 764 800 406 547 423950

¢innosti (v tis. USD)

*Emitent v souladu s IFRS nevykazuje zadné urokové naklady.

Vyhrady ve zpravé auditorii o historickych financnich uidajich: Ve zpravé auditort o historickych financnich udajich Emitenta nejsou
uvedeny zadné vyhrady.

Jaka jsou hlavni rizika, ktera jsou specifick4 pro Emitenta?

Emitent je vystaven témto hlavnim rizikiim:

Emitent je vystaven riziku nesplaceni tivérii poskytovanych v ramci skupiny. Emitent obcas realizuje derivatové obchody
s CGML s cilem vz4jemné zapocist nebo zajistit své zdvazky vici drziteliim jim vydanych cennych papir (tedy ptipadné
i véetné Cennych papirt). Emitent je tim padem vystaven riziku nesplaceni uvéri ze strany CGML ve formé¢ rizika protistrany
souvisejiciho s takovymi derivatovymi obchody. Schopnost Emitenta plnit své zavazky zalozené Cennymi papiry je primarné
zavisla na vcasném plnéni zavazkia protistrany, tedy CGML, vic¢i Emitentovi z takovych derivatovych obchodd, pficemz
ptipadné neplnéni ze strany CGML nepiiznivé ovlivni schopnost Emitenta plnit jeho zavazky zalozené Cennymi papiry.
Drzitelé cennych papirti nemaji v souvislosti s témito derivatovymi obchody viici CGML k dispozici zadny pravni prostiedek.
Emitent nemusi byt schopen si udrzet sviij soucasny rating. Pokud ratingova agentura ratingové hodnoceni Emitenta nebo
kterékoliv jeho spfiznéné osoby snizi, pozastavi nebo zrusi, bude to pravdépodobné mit nepfiznivy dopad na likviditu a trzni
hodnotu Cennych papirti. Snizeni ratingu miZze mit rovnéz nepfiznivy dopad na jiné zdroje financovani, jako je zajisténé
financovani, a dal$i marzové pozadavky, pro které nejsou vyslovné uréené zadné rozhodné udalosti.

Po vojenské akci Ruska na Ukrajiné Spojené staty zavedly a pravdépodobné zavedou dalsi podstatné financni a hospodarské
sankce a opatfeni kontroly vyvozu proti nékterym ruskym organizacim a/nebo jednotliveim, pii¢emz podobna opatieni
zavedla a/nebo planuje Evropska unie, Spojené kralovstvi a dalsi jurisdikce. Schopnost Skupiny zapojit se do ¢innosti s
nékterymi spotiebitelskymi a institucionalnimi podniky v Rusku a na Ukrajin€ nebo do ¢innosti zahrnujici nékteré ruské nebo
ukrajinské podniky a zakazniky ¢aste¢né zavisi na tom, zda je takové zapojeni omezeno na zakladé stavajicich nebo
oc¢ekavanych sankci a zdkontt USA, Evropskeé unie, Spojen¢ho kralovstvi nebo jinych zemi nebo zda je s ohledem na tento
vyvoj jinak pferuseno. Sankce a kontroly vyvozu, jakoz i jakakoli opatfeni ze strany Ruska, by mohly negativné ovlivnit
obchodni aktivity Skupiny a zdkazniky v Rusku a na Ukrajin¢ a z Ruska a Ukrajiny. Jakykoli negativni dopad akci Ruska na
Ukrajiné a souvisejicich sankci, kontrol vyvozu a podobnych akei ¢i zakonl na Skupinu, véetné Emitenta, by mohl mit
neptiznivy vliv na schopnost Emitenta plnit své zavazky z Cennych papirti a negativné by mohla byt ovlivnéna i hodnota a
vynos Cennych papirti.

KLICOVE INFORMACE O CENNYCH PAPIRECH

Jaké jsou hlavni rysy cennych papira?

Druh a tiida Cennych papirii, véetné jejich identifikacnich &isel

Cenné papiry jsou derivatové cenné papiry v podobé dluhopisii a jsou navazané na podkladovy index cennych papirt. Zuctovani
a vyporadani Cennych papiri bude provadét Euroclear Bank S.A./N.V. nebo Clearstream Banking, société anonyme.

Dnem emise Cennych papirt je 16. ledna 2025. Emisni cena Cennych papirti ¢ini 100 procent souhrnné jmenovité ¢astky.

Cislo série: CGMFL90798; ISIN: XS2927674395; obecny kod: 292767439; CUSIP: 5C33HE9S2; CFI: DTZNFR; FISN: CITIGROUP
GLOBA/ZERO CPNEMTN 203001

Ména, uéend denominace, kalkulacni hodnota, souhrnnd jmenovita éastka a Den splatnost Cennych papiri

Cenné papiry jsou denominovany v korunach ceskych (,,K¢“). Cenné papiry maji uréenou denominaci 10 000 K¢ a kalkulacni hodnota je
10 000 K¢&. Souhrnné jmenovita castka Cennych papird, které maji byt vydany je az do 300 000 000 K¢.
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Den splatnosti: 16. ledna 2030, s vyhradou pfipadné upravy podle imluvy o pfesunu na nasledujici obchodni den. Dnem vypofadani je
den, kdy budou Cenné papiry dle planu odkoupeny, ledaze diive dojde k jejich pfed¢asnému odkupu.

Prdva spojend s Cennymi papiry

Z Cennych papirti nebude vyplacen zadny trok. Vynos Cennych papirti se bude odvijet od thrady Odkupni ¢astky v Den splatnosti
Cennych papiri, nebyly-li Cenné papiry diive pfed¢asné odkoupeny nebo zakoupeny a zruseny.

Odkupni ¢astka: Nebyly-li Cenné papiry pfedcasné odkoupeny, respektive zakoupeny a zruSeny, pak Emitent kazdy Cenny papir
odkoupi v Den splatnosti za ¢astku za jeden Cenny papir rovnou vyssi z nasledujicich (a) 10 000 K¢ a (b) soucet (i) Kalkula¢ni hodnoty
a (ii) soucinu (A) Kalkula¢ni hodnoty, (B) Kone¢ného vykonu Podkladu a (C) FPR. Vyjadieno vzorcem:

Max [10 000 K¢&; Kalkulaéni hodnota + (Kalkula¢ni hodnota x Koneény vykon podkladu x FPR)]
Kde:
Kalkulaéni hodnota je 10 000 K¢.

Kone¢ny vykon je v souvislosti s Podkladem ¢astka vyjadiena procentualné jako podil (i) rozdilu mezi Kone¢nou referen¢ni urovni
Podkladu a jeho Odkupni realiza¢ni urovni a (ii) Odkupni tvodni Grovni. Vyjadfeno vzorcem:

Konecna referencni irovenn — Odkupni realizacni iroven

Odkupni Gvodni Groven

FPR nebo Kone¢na participa¢ni sazba: 125,00%

Konecna referencni uroven je v souvislosti s Podkladem aritmeticky primér jeho podkladové zavérecné trovné ve Dny konecného
ocenéni.

Den (dny) konecného ocenéni: je 9. ledna 2026, 11. ledna 2027, 10. ledna 2028, 9. ledna 2029 a 9. ledna 2030, s vyhradou pfipadné
upravy.

Max znamena, pokud je nasledovano sérii ¢astek uvniti zavorek, nejvyssi z ¢astek oddélenych stfednikem uvedenych uvniti téchto
zavorek.

Odkupni dvodni urovei je v souvislosti s Podkladem jeho Podkladova zavérecna troven v Den realizace odkupu.
Den realizace odkupu je 9. ledna 2025, s vyhradou pfipadné upravy.

Odkupni realiza¢ni irovei je v souvislosti s Podkladem Odkupni Gvodni troven Podkladu.

Podklad
Popis Online stranka
Index Burzy cennych papirt Praha (ISIN: XC0009698371) Stranka Bloomberg: PX <Index>

Piedcasny odkup: Pri vyskytu urcitych definovanych udalosti nebo okolnosti (jako jsou napiiklad udélosti s dopadem na Podklad
(Podklady) ¢i hedgingové zajisténi Emitenta, neplnéni ¢i okolnosti souvisejici se zdanénim a nezékonnosti) mize dojit k predéasnému
odkupu Cennych papirti za ¢astku urenou kalkula¢nim agentem v souladu s podminkami Cennych papirti.

Upravy: Podminky Cennych papirt obsahuji mimo jiné ustanoveni tykajici se udélosti ovliviiujicich Podklad (Podklady) ¢i hedgingové
zajisténi souvisejici s Cennymi papiry, ustanoveni o naruSeni trhu a ustanoveni tykajici se naslednych korekci urovné Podkladu
(Podkladi) véetné podrobnosti o nasledcich takovych udalosti. Tato ustanoveni mohou ve vhodnych piipadech umoziovat provedeni
uprav podminek Cennych papird. Podminky Cennych papirti rovnéz umoziuji provadét tpravy termint plateb v piipad¢, ze spadaji na
dny, které nejsou obchodni.

Zasedani: Podminky Cennych papiri obsahuji ustanoveni o svolani zasedani drzitelil za ucelem projednani zalezitosti, které se obecné
dotykaji jejich zajmi. Tato ustanoveni umoziuji, aby definované vétSiny drziteld zavazaly vSechny drzitele vcetné téch, ktefi se
prislusnych zasedani nezacastnili nebo na nich nehlasovali, a téch, kteti hlasovali jinak nez vétsina.

Rozhodny prdvni idd: Cenné papiry podléhaji anglickému pravnimu fadu.

Rekapitalizace spolecnosti z vnitinich zdrojii: Uplatnéni jakékoli pravomoci k nafizeni rekapitalizace spolecnosti z vnitinich zdroja ¢i
jiné opatieni pfijaté organem pfisluSnym k feSeni krize v souvislosti s Garantem miize vyznamné¢ nepiiznivé ovlivnit hodnotu a vynos
Cennych papird.

Status Cennych papirii: Cenné papiry jsou piimymi, nepodminénymi, nepodfizenymi a nezajisténymi zavazky Emitenta, které jsou
vzajemné rovnocenné a které jsou minimalné rovnocenné se vSemi ostatnimi nezajisténymi a nepodfizenymi nesplacenymi zavazky
Emitenta s vyjimkou téch zavazkd, které jsou ptipadné preferovany na zakladé zavaznych i obecné platnych ustanoveni zakona.

Omezeni volné pievoditelnosti Cennych papirii

Cenné papiry budou pfevoditelné s vyhradou piipadnych omezeni nabidky, prodeje a pfevodu podle pravnich predpisi kterékoliv
jurisdikce, v niz se Cenné papiry nabizeji nebo prodavaji.

Kde budou Cenné papiry obchodovany?
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Emitent poda zadost (pfipadné takova zadost bude podana jeho jménem) o pfijeti Cennych papirti k obchodovani na regulovaném trhu
Lucemburské burzy cennych papirtt (Luxembourg Stock Exchange) a ke kotaci v tifednim kurzovnim listu Lucemburské burzy cennych
papirti (Luxembourg Stock Exchange) s Gi¢innosti pfiblizné v den emise.

Vaze se na Cenné papiry néjaka garance?

Strucny popis Garanta: CGML je spolecnost typu private company limited by shares (pfiblizné spolecnost s ru¢enim omezenym)
zaregistrovana v Anglii a Walesu dne 21. fijna 1983. Jeji ¢innost se fidi pravnim fadem Anglie a Walesu a domicil ma v Anglii. Sidli
v Citigroup Centre, Canada Square, Canary Wharf, London E14 5LB (telefonni c¢islo: +44 (0)207 986 4000) a v obchodnim rejstiiku
vedeném ufadem UK Companies House je zaregistrovana pod Cislem 01763297. Jeji identifikacni Cislo pravnické osoby (LEI) je
XKZ72JZF4AIMRHTR1V493. CGML je plné vlastnéna nepfima dcefina spolecnost Citigroup Inc., ktera piisobi v riiznych zemich svéta
jako obchodnik, tviirce trhu a upisovatel a ktera kromé toho poskytuje poradenské sluzby mnoha riznym korporatnim, institucionalnim
a statnim klientim.

Povaha a rozsah garance: Emitované Cenné papiry budou nepodminéné a neodvolatelné zaruceny ze strany CGML na zaklad¢ garan¢ni
listiny, ktera pfedstavuje pfimé, nepodminéné, nepodiizené a nezajisténé zdvazky CGML a kterd je a bude minimalné rovnocennd se
vSemi ostatnimi nesplacenymi, nezajisténymi a nepodiizenymi zdvazky CGML s vyjimkou téch zavazk, které jsou piipadné preferovany
na zakladé zavaznych i obecné platnych ustanoveni zékona.

Kli¢ové financni uidaje o Garantovi: Dale uvedené klicové financni tidaje pochazeji z auditované nekonsolidované ucetni zavérky
Garanta za roky koncici 31. prosince 2023 a 2022 a z neauditované a nekonsolidované mezitimni tcetni zavérky Garanta za obdobi
kon¢ici 30. ¢ervna 2024.

Souhrn — vykaz ziskii a ztrat

Sest mésicii konéicich
30. ¢ervna 2023
(neauditovano)

Sest mésicii konéicich
30. ¢ervna 2024
(neauditovano)

Rok konéici
31. prosince 2023
(auditovano)

Vysledek  hospodafeni  po | 190 278 91 621
zdanéni (v mil. USD)

Souhrn — rozvaha

Rok konéici
31. prosince 2022
(auditovano)

K 30. ¢ervnu 2024
(neauditovano)

4 606

K 31. prosinci 2023
(auditovano)

6 460

K 31. prosinci 2022
(auditovano)

14 668

Cista finanéni zadluZenost
(dlouhodobé cizi zdroje plus
kratkodobé cizi zdroje minus
hotovost) (v mil. USD)

Pomér cizich zdroju 16,2 15,7 16,8
k vlastnimu kapitalu (pasiva
celkem/vlastni kapital celkem)

Souhrnné — vykaz penéZnich toki
Rok konéici Rok konéici Sest mésicii kondicich Sest mésicii kondicich
31. prosince 2023 31. prosince 2022 30. ¢ervna 2024 30. ¢ervna 2023
(auditovano) (auditovano) (neauditovano) (neauditovano)

Cisté penézni toky z provozni 724 -2 689 1111 -443

¢innosti

(v mil. USD)

Cisté penézni toky z finanéni 653 2237 -278 -267

¢innosti

(v mil. USD)

Cisté penézni toky z investiéni | -1 095 -586 -53 -58

¢innosti

(v mil. USD)

Vyhrady ve zpravé auditori o historickych finanénich udajich: Ve zpravé auditori o historickych financnich udajich Garanta nejsou
uvedeny zadné vyhrady.

Hlavni rizika souvisejici s Garantem: Garant je vystaven témto hlavnim rizikim:

. Garant je vystaven koncentracim rizik, pfedev§im uvérovému a trznimu riziku. V souvislosti se zvySujici se centralizaci
obchodnich ¢innosti v disledku regulatorniho a trzniho vyvoje mize u Garanta dojit k nartistu koncentrace rizika, coz by mohlo
omezit u¢innost hedgingovych strategii a zptisobit Garantovi vyznamné ztraty. Na Garanta mohou mit dopad makroekonomicke,
geopolitické a dalsi udalosti, nejistoty a volatility véetné vojenskych akci Ruska na Ukrajiné (a souvisejicich sankci, omezeni
vyvozu a podobnych akcii a zdkont), které mohou nepfiznivé ovlivnit jeho podnikani a schopnost plnit zdvazky zalozené
Cennymi papiry a rovnéz hodnotu a vynos Cennych papirt.

. Garant nemusi byt schopen si udrzet sviij soucasny rating. Pokud ratingova agentura ratingové hodnoceni Garanta nebo kterékoliv
jeho spfiznéné osoby snizi, pozastavi nebo zrusi, bude to pravdépodobné mit neptiznivy dopad na likviditu a trzni hodnotu
Cennych papiri. Snizeni ratingu miize mit rovné€z nepfiznivy dopad na jiné zdroje financovani, jako je zajisténé financovani,
a dal$i marzové pozadavky, pro které nejsou vyslovné urcené zadné rozhodné udalosti.
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. Dojde-li organ pfislusny k feseni krize k ndzoru, Ze Garant selhava nebo lze jeho selhani divodné predpokladat, miize pfi splnéni
ur¢itych dalsich podminek zavést v souvislosti s Garantem urcita opatieni véetné mozného odepsani pohledavek nezajisténych
vetiteld Garanta (jako jsou pohledavky podle garancni listiny), konverze nezajisténych pohledavek (jako jsou pohledavky podle
garancni listiny) na jiné nastroje (napf. vlastni kapital), pfevodu celého podniku Garanta nebo jeho ¢asti na jiny subjekt, pripadné
jina protikrizova opatieni. V disledku kteréhokoliv takového opatfeni mohou investofi do Cennych papirti pfijit o celou svou
investici nebo o jeji ¢ast.

Jaka jsou hlavni rizika, ktera jsou specifickd pro Cenné papiry?

Cenné papiry jsou vystaveny témto hlavnim rizikim:

. Méli byste byt pfipraveni na moznost Uplné nebo ¢astecné ztraty kupni ceny Cennych papirti. Hodnota Cennych papirti pfed
planovanym odkupem muize kolisat v disledku celé fady vzajemné zavislych faktort, jako je hodnota, dividendovy vynos nebo
volatilita Podkladu (Podkladti) a pfipadné¢ zmény prozatimnich urokovych sazeb, a prodej Cennych papirti pied planovanym
odkupem muze byt uskute¢nén za vyrazné nizsi cenu, nez byla piivodni kupni cena, v disledku ¢ehoz mizete pfijit o celou svou
investici nebo o jeji ¢ast. Po dobu existence Cennych papirt kromé toho neobdrzite zadny urok.

. Zavazky Emitenta zalozené Cennymi papiry a zdvazky Garanta zalozené garan¢ni listinou jsou obecnymi smluvnimi zavazky
vyhradng téchto subjekti a 74dné jiné osoby. Uhrady na zakladé Cennych papiri v diisledku toho podléhaji uvérovému riziku
Emitenta a Garanta. V pifipad¢, ze Emitent nebo Garant nebude schopen plnit své zavazky zalozené Cennymi papiry véetné
ptipadné insolvence, drzitel¢ Cennych papirti nebudou mit zadny pravni prostfedek vici zajisténym aktivim Emitenta a Garanta,
a tudiz jim hrozi, Ze pfijdou o celou svou investici nebo o jeji ¢ast.

. V dobg jejich emise nemusi pro Cenné papiry existovat zavedeny trh a takovy trh se ani nemusi vytvofit, takze investofi by méli
byt pripraveni drzet Cenné papiry az do splatnosti. I pokud se trh rozvine, nemusi byt dostatecné likvidni. V disledku toho se
mize stat, ze své Cenné papiry nebudete moci prodat za cenu, ktera se rovna nebo presahuje vasi ptivodni investici (ve skutecnosti
se muze stat, ze cena bude vyrazné€ niz§i nez pivodni kupni cena), pfipadné je nebudete moci prodat viibec. Nedostatek volnych
prostfedkd mtize mit vyznamny nepiiznivy dopad na trzni hodnotu Cennych papirg.

. Castky splatné z Cennych papird jsou navazany na vykonnost Podkladu (Podkladii), coZ je index cennych papirii. Na hodnotu
cennych papirti zahrnutych v Podkladu (Podkladech), resp. na vykonnost Podkladu (Podkladit) miize mit znaény vliv mimo jiné
ekonomicky, finanéni a politicky vyvoj ve svété, piicemz v poslednich letech byly ménové kurzy a ceny zahrnutych cennych
papirti vysoce volatilni. To miZe mit nasledné¢ dopad na hodnotu a vynos Cennych papiri. Kde je Podkladem (Podklady) cenovy
index, majitel¢ Cennych papird nebudou mit pravo na dividendy vyplacenych na zakladé slozek skladajicich se z Podkladu
(Podkladii) a takové Cenné papiry nemusi mit vykonnost takovou jako v situaci, kdy by majitel investoval pfimo do takovych
slozek nebo kde by investoval do verze ,,celkové navratnosti“ Podkladu (Podklad®) nebo jiného produktu.

. Cenné papiry nezakladaji zadnou redlnou majetkovou tcast v Podkladu ani jeho vlastnictvi. Cenny papir nepfedstavuje narok
vuci podkladu a v pfipadé, ze Castka vyplacena pii odkupu Cennych papiri bude niz§i nez vase investice, neplyne vam
z piislusného Cenného papiru zadny pravni prostfedek vii¢i Podkladu ani jinym polozkam, které jej mohou ve vztahu k danym
Cennym papirtim tvofit. K Podkladu nemate zadny pravni titul ani v ném nemate jinou pfimou cast. Vynos z Cennych papiri
mize byt nizsi, nez kdybyste byvali investovali pfimo do Podkladu nebo k investici vyuzili jiny produkt.

. V ptipadg, Ze (i) referencni hodnota je podstatné zménéna, zrusena nebo je zakazano jeji pouzivani, (ii) nebylo nebo nebude
ziskano jakékoli povoleni nebo obdobny dokument tykajici se referencni hodnoty nebo jejiho spravce ¢i sponzora, nebo bylo nebo
bude zamitnuto takové povoleni nebo obdobny dokument, takze Emitent nebo jiny subjekt neméa nebo nebude mit povoleni
pouzivat referen¢ni hodnotu, (iii) neni z obchodniho hlediska pfiméfené pokracovat v pouzivani referen¢ni hodnoty z divodu
licen¢nich omezeni nebo zmén licenénich nékladl, nebo (iv) organ dohledu a/nebo sponzor oficidlné oznami, Ze referencni
hodnota jiz neni nebo od stanoveného budouciho data nebude reprezentativni pro jakykoli relevantni podkladovy trh (trhy) nebo
ekonomickou realitu, kterou ma takové referen¢ni hodnota méfit, mohou byt provedeny tpravy Cennych papirti, které mohou
zahrnovat vybér jedné nebo vice nastupnickych referen¢nich hodnot a provedeni souvisejicich tiprav. Alternativné mize byt
uplatnén piedcasny odkup Cennych papirti. Kazda takova Gprava mize mit nepfiznivy vliv na hodnotu, vynos nebo trh Cennych
papirt.

. Podminky Cennych papirti obsahuji ustanoveni upravujici moznost odkladu terminti, v nichZ je naplanovano zaznamenavani
urovné Podkladu. Tato ustanoveni o odkladu nebo oceiovacich alternativich v podminkach Cennych papiri mohou mit
neptiznivy dopad na hodnotu Cennych papirti.

. Kalkulacni agent mize provést ipravy podminek Cennych papirti, aby zohlednil dopady urcitych udalosti tykajicich se Cennych
papirti nebo Podkladu, pfipadné hedginovych zajisténi, nebo mize nahradit podklad jinym indexem cennych papirti. Jakakoliv
takova uprava muze mit nepfiznivy dopad na hodnotu Cennych papiri.

. Za ur¢itych okolnosti mohou byt Cenné papiry predc¢asné odkoupeny, naptiklad kdyz kalkulacni agent rozhodne, Ze po neplnéni
¢i pii vyskytu urcitych udalosti s dopadem na Podklad nebo hedgingové zajisténi Emitenta, ptipadné v disledku okolnosti
souvisejicich se zdanénim a nezdkonnosti, nelze pfiméfené provést kalkulaci, Gipravu ani ndhradu. Dojde-li k pred¢asnému
odkupu Cennych papirt, vyplacend ¢astka miize byt niz§i nez vase pocatecni investice, coZ znamend, ze mizete utrpét ztratu.

KLICOVE INFORMACE O VEREJNE NABIDCE CENNYCH PAPIRU A JEJICH PRIJETi K OBCHODOVANI NA
REGULOVANEM TRHU

Za jakych podminek a podle jakého ¢asového rozvrhu mohu investovat do Cennych papira?

Podminky nabidky a lhiity

Cenné papiry budou nabizeny v Ceské republice v obdobi od 9. prosince 2024 véetné do 9. ledna 2025 véetng. Emitent miiZe toto obdobi
upravit. Emitent si vyhrazuje pravo zrusit nabidku Cennych papirt.

Nabidkova cena ¢ini 10 000 K¢ na kalkulacni ¢astku a minimalni vyse zadosti je 10 000 K¢ ve vztahu k nomindlni hodnoté Cennych
papiri. Maximalni vy$e zadosti bude omezena jen aktualni dostupnosti v okamziku podani zadosti. Emitent miize odmitnout celou nebo
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Cast zadosti o Cenné papiry a/nebo pfijmout pis, ktery prekroci ¢astku ,,az do vyse® souhrnné jmenovité c¢astky 300 000 000 K¢ a Emitent
mize navysit ¢astku ,,az do vyse* souhrnné jmenovité castky Cennych papirt.

Popis postupu pro Zadost: Zadost o koupi Cennych papiri mohou podavat potencialni investofi v Ceské republice Autorizovanému
predkladateli nabidky. Potencialni investor v Ceské republice by si mél u Autorizovaného predkladatele nabidky zjistit, kdy maji byt
Autorizovanému piedkladateli nabidky pfedany financni prostfedky urc¢ené na nakup Cennych papirti podle zadosti a jakym zplisobem
maji byt tyto prostiedky poukazany Autorizovanému predkladateli nabidky.

Metoda a lhtity pro splaceni a doruceni Cennych papird: Cenné papiry budou dodany proti zaplaceni. Emitent odhaduje, ze Cenné papiry
budou na prislusné ucty zaknihovanych cennych papiri kupujiciho pfipsany kolem dne emise.

Uplny popis zplisobu a data zvefejnéni vysledkti nabidky: ve form& oznameni publikovaného Emitentem na internetové strance
Lucemburské burzy cennych papirt (Luxembourg Stock Exchange) (www.luxse.com).

Odhad ndkladii & dani iictovanych investorovi Emitentem nebo piedkladatelem nabidky

Emitent nehradi obchodnikovi zZadnou provizi ani jiny poplatek. Poplatek placeny obchodnikem Autorizovanému piedkladateli nabidky
nesmi pfesahnout 3,00 procenta z urcené denominace. Dalsi informace o poplatcich mohou investofi ziskat u Autorizovaného
predkladatele nabidky.

Kdo je predkladatelem nabidky nebo osobou, ktera zZada o prijeti k obchodovani?

Emitent je osobou, ktera podava zadost o pfijeti Cennych papirti k obchodovani.

Autorizovany predkladatel nabidky: Autorizovanym predkladatelem nabidky je Ceska spofitelna, a.s. se sidlem Olbrachtova 1929/62,
140 00 Praha 4, Ceska republika a ¢islem LEI 9KOGW2C2FCIOJQ7FF485, spoletnosti Tidici se pravem Ceské republiky a zalozené
v Ceske republice jako akciova spolecnost podle ¢eského prava.

Pro¢ je tento prospekt sestavovan?

VyuZiti a odhad Cisté Castky vynosi

Cisté vynosy z emise Cennych papirii budou pouzity predevsim k iivérovani nebo jinym formam financovani CGML a subjektil ze stejné
skupiny a mohou byt vyuzity i k financovani samotné¢ho Emitenta. Odhadovana €ista ¢astka vynosti je 100 procent kone¢né souhrnné
jmenovité ¢astky Cennych papiri vydanych v den emise.

Dohoda o upisovini na zakladé pevného zavazku pievzeti: Nabidka Cennych papird neni pfedmétem dohody o upisovani na zaklade
pevného zavazku pievzeti.

Uvedeni nejvyznamnéjSich zajmi tykajicich se emise nebo nabidky véetné stietii zdajmii

Obchodnikovi a pfipadnym distributorim nalezi poplatky. Podminky Cennych papirti davaji Emitentovi, kalkulaénimu agentovi a urcitym
dal$im osobam volnost v rozhodovani, uréovani a vypoctech tykajicich se Cennych papirG. Mezi Emitentem, kalkula¢nim agentem
a drziteli Cennych papiri mohou existovat potencidlni stfety zajmu vcetné stretii v souvislosti s takovym rozhodovanim, uréovanim
a vypocty. Emitent, CGML a pfipadné kterakoliv jejich spfiznéna osoba se muze také tiCastnit obchodl nebo vstupovat do obchodnich
vztahtl na svijj vlastni ucet a vlastnit informace, které se tykaji Cennych papirii ¢i Podkladu (Podkladt), ptipadné které na n¢ maji vliv.
Emitent, CGML ani zadna jejich spiiznéna osoba nemaji Zadnou povinnost takové informace sdélovat investorim a mohou zavést opatieni
a podniknout kroky, které uznaji za nezbytné nebo vhodné, aby chranili své zajmy bez ohledu na nasledky pro investory. S vyhradou vyse
uvedeného podle nejlepsiho védomi Emitenta nemé Zadna osoba podilejici se na nabidce Cennych papird Zadny z4jem, ktery by byl pro
nabidku vyznamny.
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