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FINAL VERSION APPROVED BY THE ISSUER

MiFID Il product governance / Retail investors, professional investors and ECPs only target market — Solely for the
purposes of the manufacturer's product approval process, the target market assessment in respect of the Securities, taking
into account the five categories in item 19 of the Guidelines published by the European Securities and Markets Authority
("ESMA") on 3 August 2023, has led to the conclusion that: (i) the target market for the Securities is eligible counterparties,
professional clients and retail clients, each as defined in Directive 2014/65/EU (as amended, "MIiFID II"); and (ii) all channels
for distribution to eligible counterparties and professional clients are appropriate; and (iii) the following channels for distribution
of the Securities to retail clients are appropriate — investment advice, portfolio management, and non-advised sales, subject
to the distributor's suitability and appropriateness obligations under MiFID Il, as applicable. Any person subsequently offering,
selling or recommending the Securities (a "distributor") should take into consideration the manufacturer's target market
assessment; however, a distributor subject to MiFID Il is responsible for undertaking its own target market assessment in
respect of the Securities (by either adopting or refining the manufacturer's target market assessment) and determining
appropriate distribution channels, subject to the distributor's suitability and appropriateness obligations under MiFID I, as
applicable.

FINAL TERMS FOR CERTIFICATES

The Issuer accepts responsibility for this unsigned document in PDF format dated on the date mentioned below
that is the final version of the Final Terms relating to the Securities described herein.

FINAL TERMS DATED 25 JUNE 2025

BNP Paribas Issuance B.V.
(incorporated in The Netherlands)
(as Issuer)

Legal entity identifier (LEI): 7245009UXRIGIRYOBR48

BNP Paribas
(incorporated in France)
(as Guarantor)

Legal entity identifier (LEI): ROMUWSFPU8MPRO8K5P83
Up to 30,000 CZK "PDCP Defense Autocall” Certificates relating to 9 Shares due 14 August 2028
ISIN Code: XS2465020563

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and BNP Paribas Fortis Funding
The Base Prospectus received approval no. 25-186 on 27 May 2025

BNP Paribas Financial Markets S.N.C.
(as Manager)
The Securities are offered to the public in Czech Republic from 25 June 2025 to 28 July 2025

Any person making or intending to make an offer of the Securities may only do so:

(i) in those Non-exempt Offer Jurisdictions mentioned in Paragraph 47 of Part A below, provided such person is a
Manager or an Authorised Offeror (as such term is defined in the Base Prospectus and that the offer is made
during the Offer Period specified in that paragraph and that any conditions relevant to the use of the Base
Prospectus are complied with; or

(ii) otherwise in circumstances in which no obligation arises for the Issuer, the Guarantor or any Manager to publish
a prospectus pursuant to Article 3 of the Prospectus Regulation or to supplement a prospectus pursuant to Article
23 of the Prospectus Regulation, in each case, in relation to such offer.

None of the Issuer, the Guarantor or any Manager has authorised, nor do they authorise, the making of any offer of Securities
in any other circumstances.

PART A - CONTRACTUAL TERMS
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Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base Prospectus
dated 27 May 2025, each Supplement to the Base Prospectus published and approved on or before the date of these Final
Terms and any other Supplement to the Base Prospectus which may have been published and approved before the issue of
any additional amount of Securities (the "Supplements") (provided that to the extent any such Supplement (i) is published
and approved after the date of these Final Terms and (ii) provides for any change to the Conditions of the Securities such
changes shall have no effect with respect to the Conditions of the Securities to which these Final Terms relate) which together
constitute a base prospectus for the purposes of Regulation (EU) 2017/1129, as amended (the "Prospectus Regulation")
(the "Base Prospectus"). This document constitutes the Final Terms of the Securities described herein for the purposes of
the Prospectus Regulation and must be read in conjunction with the Base Prospectus to obtain all the relevant information. A
summary of the Securities is annexed to these Final Terms. The Base Prospectus and any Supplements to the Base
Prospectus are available for viewing on http://eqdpo.bnpparibas.com/XS2465020563.

References herein to numbered Conditions are to the terms and conditions of the relevant series of Securities and words and
expressions defined in such terms and conditions shall bear the same meaning in these Final Terms in so far as they relate
to such series of Securities, save as where otherwise expressly provided.

These Final Terms relate to the series of Securities as set out in "Specific Provisions for each Series" below. References
herein to "Securities" shall be deemed to be references to the relevant Securities that are the subject of these Final Terms
and references to "Security" shall be construed accordingly.

SPECIFIC PROVISIONS FOR EACH SERIES

Series Number of Number of ISIN Common Issue Price Redemption Date
Number Securities Securities Code per

issued Security
CE7818JPE  Up to 30,000 Up to 30,000 XS2465020563 246502056 100% 14 August 2028

GENERAL PROVISIONS
The following terms apply to each series of Securities:

1. Issuer: BNP Paribas Issuance B.V.
2. Guarantor: BNP Paribas
3. Trade Date: 11 June 2025.
4. Issue Date: 4 August 2025.
5. Consolidation: Not applicable.
6. Type of Securities: (a) Certificates.
(b) The Securities are Share Securities.
The provisions of Annex 3 (Additional Terms and Conditions for Share
Securities) shall apply.
Unwind Costs: Applicable.
7. Form of Securities: Clearing System Global Security.
8. Business Day Centre(s): The applicable Business Day Centre for the purposes of the definition of
"Business Day" in Condition 1 is Prague.
9. Settlement: Settlement will be by way of cash payment (Cash Settled Securities).
10. Rounding Conventi.on for cash Not applicable.
Settlement Amount:
11. Variation of Settlement:
Issuer's option to vary settlement: The Issuer does not have the option to vary settlement in respect of the
Securities.
12. Final Payout:
SPS Payout: Autocall Securities

if the Final Redemption Condition is satisfied:

2/28


http://eqdpo.bnpparibas.com/XS2465020563

X82465020563

Constant Percentage 1 + FR Exit Rate

if the Final Redemption Condition is not satisfied and no Knock-in
Event has occurred:

Constant Percentage 2 + Coupon Airbag Percentage

if the Final Redemption Condition is not satisfied and a Knock-in
Event has occurred:

Max (Constant Percentage 3 + Gearing x Option; 0%)

Where:

Constant Percentage 1 means 100,00 per cent
FR Exit Rate means FR Rate;

FR Rate means 27.00 per cent;

Constant Percentage 2 means 100,00 per cent;
Coupon Airbag Percentage means 0,00 per cent;
Constant Percentage 3 means 100,00 per cent;
Gearing means -100,00 per cent;

Option means Put;

Put means Max (Strike Percentage — Final Redemption Value; 0);
Strike Percentage means100,00 per cent;

Final Redemption Value means the Basket Value;
Strike Price Closing Value: Applicable;

Basket Value means, in respect of a SPS Valuation Date, the sum of the
values calculated for each Underlying Reference in the Basket as (a) the
Underlying Reference Value for such Underlying Reference in respect of
such SPS Valuation Date multiplied by (b) the relevant Underlying
Reference Weighting;

Basket is as set out in §26(a) below.

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such SPS
Valuation Date (ii) divided by the relevant Underlying Reference Strike
Price.

For the avoidance of doubt, when determining (i) above the SPS Valuation
Date shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date.

3/28



Payout Switch

X82465020563

Underlying Reference means as set out in §26(a) below.

SPS Valuation Date means the SPS Redemption Valuation Date.

SPS Redemption Valuation Date means the Redemption Valuation
Date.

Automatic Payout Switch Event: If SPS APS Value is less than the
Automatic Payout Switch Level on a SPS APS Valuation Date;

SPS APS Value means Rainbow Value;

Rainbow Value means, in respect of a SPS Valuation Date, the sum of
the values calculated for each Underlying Reference in the Basket as (a)
the Ranked Value for such Underlying Reference in respect of such SPS
Valuation Date multiplied by (b) the relevant Underlying Reference
Weighting

Ranked Value means, in respect of a SPS Valuation Date, the Underlying
Reference Value in respect of the Underlying Reference with the Ranking
in respect of such SPS Valuation Date set out in the applicable Final
Terms;

Ranking means, in respect of an SPS Valuation Date, the ordinal
positioning of each Underlying Reference by Underlying Reference Value
from lowest Underlying Reference Value to greatest Underlying Reference
Value in respect of such SPS Valuation Date;

Underlying Reference Weighting means, in respect of an Underlying
Reference, the number, amount or percentage specified as such for such
Underlying Reference in the applicable Final Terms;

Ranking Underlying Reference Weighting
33,33 per cent

33,33 per cent

33,33 per cent

0,00 per cent

0,00 per cent

0,00 per cent

0,00 per cent

0,00 per cent

0,00 per cent

OO N[O B[N~

Strike Price Closing Value: Applicable;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such SPS
Valuation Date (ii) divided by the relevant Underlying Reference Strike
Price.

For the avoidance of doubt, when determining (i) above the SPS Valuation
Date shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.
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13.
14.
15.
16.

17.
18.
19.

20.
21.

22.
23.

Aggregation:
Relevant Asset(s):
Entitlement:
Exchange Rate:

Settlement Currency:

Syndication:
Minimum Trading Size:
Agent(s):
(a) Principal Security Agent
(b) Security Agent
Registrar:

Calculation Agent:

Governing law:

Masse provisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

24. Hybrid Securities:

25.

Index Securities:

26. Share Securities/ETI Share

Securities:

(a) Share(s)/Share
Company/Basket
Company/GDR/ADR/ETI
Interest/Basket of ETI
Interests:

X82465020563

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date;

Basket is as set out in §26(a) below.

Automatic Payout Switch Level means 60,00 per cent;
SPS Valuation Date means the SPS APS Valuation Date;

SPS APS Valuation Date means the Redemption Valuation Date.

Not applicable.
Not applicable.
Not applicable.
Not applicable.

The settlement currency for the payment of the Cash Settlement Amount
is Czech Koruna ("CZK").

The Securities will be distributed on a non-syndicated basis.

Not applicable.

BNP Paribas Financial Markets S.N.C.
Not applicable.
Not applicable.

BNP Paribas Financial Markets S.N.C.
20 boulevard des Italiens 75009 Paris, France.

English law.
Not applicable.

Not applicable.
Not applicable.

Applicable.

The Securities are linked to the performance of 9 ordinary shares, or, if so
indicated in the table below, another share type in the share capital of the
relevant Share Company (each an "Underlying Reference* " or “Sharek
“) set out in the table below.

k Share Company / Share Underlying Reference* Weighting Exchange
Bloomberg ISIN Code Currency (Wi)
Code
1 Rheinmetall AG RHM GY DE0007030009 EUR 1/9 XETRA
1/9 London Stock
2 Saab AB SAABB SS SE0021921269 SEK Exchange
International
3 Leonardo SpA LDO IM IT0003856405 EUR 179 Milan Stock
Exchange
4 | Rolls-Royce Holdings PLC | RR/LN GBOOB63H8491 | GBp 1 London Stock
xchange
Dassault Aviation SA AM FP FR0014004L86 EUR 1/9 Euronext Paris
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and Force Majeure (Security
Condition 7.2):

6 BAE Systems PLC BA/ LN GB0002634946 GBp e L°£fé’h”a§;‘;°k
7 Thales SA HO FP FR0000121329 EUR 1/9 Euronext Paris
8 Safran SA SAF FP FR0000073272 EUR 1/9 Euronext Paris
9 MTU Aero Engines AG MTX GY DEOOOAODY9PTO EUR 1/9 XETRA
(b) S:Isalz(ie\:? Performance Applicable.
(c) ghare/ETI. Interest See table above.
urrency:
(d) :SIN of Sh?re(s)lETI See table above.
nterest(s):
(e) Exchange(s): See table above.
(f) Related Exchange(s): All Exchanges.
(g) Exchange Business Day: All Shares Basis.
(h) Scheduled Trading Day:  All Shares Basis.
(i) Weighting: Not applicable.
(j) Settlement Price: Not applicable.
(k) ggi:'g?gp:if&?:{:n Ten (10) Scheduled Trading Days.
() Valuation Time: Conditions apply.
(m) gedemption on Delayed Redemption on Occurrence of an Extraordinary Event: Not
E:tc:':grﬁjr;zz OfIél\:lent: applicable.
ry
(n) gg?::ﬁ?nlrg::ﬁ;t: As per Conditions.
(o) Dividend Payment: Not applicable.
(p) Listing Change: Applicable.
(q) Listing Suspension: Applicable.
(r) Mliquidity: Applicable.
(s) Tender Offer: Applicable
(t) CSR Event: Not applicable.
(u) Hedging Liquidity Event: Not applicable.
27. ETI Securities: Not applicable.
28. Debt Securities: Not applicable.
29. Commodity Securities: Not applicable.
30. Inflation Index Securities: Not applicable.
31. Currency Securities: Not applicable.
32. Fund Securities: Not applicable.
33. Futures Securities: Not applicable.
34. Credit Security Provisions: Not applicable.
35. Underlying Interest Rate Securities: Not applicable.
36. Preference Share Certificates: Not applicable.
37. OET Certificates: Not applicable.
38. lllegality (Security Condition 7.1) lllegality: redemption in accordance with Security Condition 7.1(d).

Force Majeure: redemption in accordance with Security Condition 7.2(b).
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39.

40.

Additional Disruption Events and
Optional Additional Disruption

Events:

Knock-in Event:

(@)

(b)

(d)

(e)

(f)

SPS Knock-in Valuation:

Level:

Knock-in Level/Knock-in
Range Level/Knock-in
Corridor Range/Knock-in
Bottom Level/Knock-in
Top Level:

Knock-in Period
Beginning Date:

Knock-in Period
Beginning Date Day
Convention:

Knock-in Determination
Period:

X82465020563

(a) Additional Disruption Events: Applicable.

(b) The following Optional Additional Disruption Events apply to the
Securities: Increased Cost of Hedging; Administrator/Benchmark Event;
Insolvency Filing.

(c) Redemption:

Delayed Redemption on Occurrence of an Additional Disruption Event
and/or Optional Additional Disruption Event: Not applicable.

Applicable.
If the Knock-in Value is less than the Knock-in Level on the Knock-in
Determination Day.

Applicable.
Strike Price Closing Value: Applicable.
Where:

Knock-in Value means the Basket Value on the Knock-in Determination
Day;

Basket Value means, in respect of a SPS Valuation Date, the sum of the
values calculated for each Underlying Reference in the Basket as (a) the
Underlying Reference Value for such Underlying Reference in respect of
such SPS Valuation Date multiplied by (b) the relevant Underlying
Reference Weighting;

Basket means the Basket of Shares as set out in item 26(a);
Underlying Referencek means as set out in §26(a);

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price;

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day;

SPS Valuation Date means (i) the Knock-in Determination Day and (ii)
the Strike Date.

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date.

Not applicable.

Knock-in Level: 80 per cent

Not applicable.

Not applicable.

Not applicable.
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(9

(h)

(i)

)

(k)

()

41.

Knock-in Determination
Day(s):

Knock-in Period Ending
Date:

Knock-in Period Ending
Date Day Convention:

Knock-in Valuation
Time:

Knock-in Observation
Price Source:

Disruption
Consequences:

Knock-in Event:

42. EXERCISE, VALUATION AND
REDEMPTION

(a)

(b)
()
(d)
(e)
(f)
(9

Notional Amount of each
Certificate:

Partly Paid Certificates:
Interest:

Instalment Certificates:
Issuer Call Option:
Holder Put Option:

Automatic Early
Redemption:

(i) Automatic Early
Redemption Event:

(ii)

Automatic Early
Redemption Payout:

(iii)

Automatic Early
Redemption Date(s):

Observation Price
Source:

(iv)

(v) Underlying

Reference Level:

X82465020563

The Redemption Valuation Date.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Applicable.

Not applicable.

CZK 10,000.

The Certificates are not Partly Paid Certificates.
Not Applicable.
The Certificates are not Instalment Certificates.
Not applicable.
Not applicable.

Applicable.
Single Standard Automatic Early Redemption

If on any Automatic Early Redemption Valuation Date the SPS AER Value
is greater than or equal to the Automatic Early Redemption Level.

SPS Automatic Early Redemption Payout
NA x (AER Redemption Percentage + AER Exit Rate)

AER Redemption Percentage is 104.50 per cent.

4 August 2026 (i=1), 4 February 2027 (i=2), 4 August 2027 (i=3) and 4
February 2028 (i=4).
Not applicable.

Not applicable
SPS AER Valuation: Applicable

Strike Price Closing Value: Applicable.

Where:

SPS AER Value means the Basket Value on each Automatic Early
Redemption Valuation Date;

Basket Value means, in respect of a SPS Valuation Date, the sum of the
values calculated for each Underlying Reference in the Basket as (a) the
Underlying Reference Value for such Underlying Reference in respect of
such SPS Valuation Date multiplied by (b) the relevant Underlying
Reference Weighting;
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(h)
(i)
)

(vi) Automatic Early

Redemption Level:

(vii) Automatic Early
Redemption
Percentage:

(viii) AER Exit Rate:

(ix) Automatic Early
Redemption
Valuation
Date(s)/Period(s):

Strike Date:
Strike Price:

Redemption Valuation
Date:

Averaging:
Observation Dates:

Observation Period:

Settlement Business
Day:

X82465020563

Basket means the Basket of Shares as set out in item 26(a);
Underlying Reference* means as set out in item 26(a);

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day;

SPS Valuation Date means (i) each Automatic Early Redemption
Valuation Date and (ii) the Strike Date.

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date.

"NA" means Notional Amount.

Automatic Early Redemption Level
100 per cent
95 per cent
90 per cent
85 per cent

FNG PR TN P

i" is a number from 1 to 4 and it means the relevant Automatic Early
Redemption Valuation Date.

Not applicable.

AER Rate means i x 4,5 per cent.

AER Rate
4.5 per cent
9 per cent
13.5 per cent
18 per cent

BIWIN[—|=

28 July 2026 (i=1), 28 January 2027 (i=2), 28 July 2027 (i=3) and 28
January 2028 (i=4).

28 July 2025
Not applicable.
28 July 2028.

Averaging does not apply to the Securities.
Not applicable.
Not applicable.

Not applicable.

9/28



DISTRIBUTION AND U.S. SALES ELIGIBILITY
43.

44.

45.
46.
47.

48.

(o) Cut-off Date:

(p) Identification information
of Holders as provided
by Condition 29:

U.S. Selling Restrictions:

Additional U.S. Federal income tax
considerations:

Registered broker/dealer:
TEFRA C or TEFRA Not Applicable:
Non exempt Offer:

(i) Non-exempt Offer
Jurisdictions:

(i) Offer Period:

(i) Financial intermediaries
granted specific consent
to use the Base
Prospectus in
accordance with the
Conditions in it:

(iv) General Consent:

(v) Other Authorised Offeror
Terms:

Prohibition of Sales:

(i) Prohibition of Sales to
EEA Retail Investors:

(i) Prohibition of Sales to
UK Retail Investors:

(iii) Prohibition of Sales to
EEA Non Natural
Persons (where
Securities are held in a
retail account):

(iv) Prohibition of Sales to
UK Non Natural Persons
(where Securities are
held in a retail account):

X82465020563

Not applicable.

Not applicable.

Not applicable - the Securities may not be legally or beneficially owned by
or transferred to any U.S. person at any time.

The Securities are not Specified Securities for the purpose of Section
871(m) of the U.S. Internal Revenue Code of 1986.

Not applicable.
TEFRA C/TEFRA not applicable.
Applicable.

Czech Republic.

From (and including) 25 June 2025 until (and including) 28 July 2025
subject to any early closing, as indicated in Part B, item 7.

CESKA SPORITELNA, A.S.
Praha 4, Olbrachtova 1929/62

Czech Republic
LEI: 9KOGW2C2FCIOJQ7FF485
(the “Authorised Offeror”)

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

PROVISIONS RELATING TO COLLATERAL AND SECURITY

49.

50.

Secured Securities other than
Notional Value Repack Securities:

Notional Value Repack Securities:

Responsibility

Not applicable.

Not applicable.

The Issuer accepts responsibility for the information contained in these Final Terms. To the best of the knowledge of the Issuer
(who has taken all reasonable care to ensure that such is the case), the information contained herein is in accordance with
the facts and does not omit anything likely to affect the import of such information.
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PART B - OTHER INFORMATION
1. Listing and Admission to trading - De listing
The Securities are unlisted.

2. Ratings
The Securities have not been rated.

3. Interests of Natural and Legal Persons Involved in the Issue

Save as discussed in the "Potential Conflicts of Interest" paragraph in the "Risks" section in the Base Prospectus, so far as
the Issuer is aware, no person involved in the issue of the Securities has an interest material to the issue.

4. Reasons for the Issue, Estimated Net Proceeds and Total Expenses

(a) Reasons for the Issue: See "Use of Proceeds" in the Base Prospectus.
(b) Estimated net proceeds: CZK Up to 30,000,000.00
(c) Estimated total expenses: The estimated total expenses are not available.

5. Performance of Underlying/Formula/Other Variable and Other Information concerning the Underlying Reference
See Base Prospectus for an explanation of effect on value of Investment and associated risks in investing in Securities.
Information on each Share shall be available on the relevant website as set out below.

Past and further performances of each Share are available on the relevant Exchange website as set out in below and its
volatility as well as the Exchange Rate may be obtained from the Calculation Agent by emailing eqd.cee@uk.bnpparibas.com.

Place where information on the :
Underlying Share can be Rheinmetall AG

obtained: Website: https://www.rheinmetall.com/en/

Saab AB
Website: https://www.saab.com/

Leonardo SpA
Website:https://www.leonardo.com/en/home

Rolls-Royce Holdings PLC
Website: https://www.rolls-royce.com/

Dassault Aviation SA
Website: https://www.dassault-aviation.com/

BAE Systems PLC
Website: https://www.baesystems.com/en/

Thales SA
Website: https://www.thalesgroup.com/
Safran SA
Website: https://www.safran-group.com/

MTU Aero Engines AG
Website: https://www.mtu.de/

6. Operational Information

Relevant Clearing System(s): Euroclear and Clearstream Luxembourg.
If other than Euroclear Bank S.A./N.V.,

Clearstream Banking, S.A., Euroclear CFl: DEAVRB

France, include the relevant identification

number(s):
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7. Terms and Conditions of the Non-Exempt Offer

Offer Price:

Conditions to which the offer is subject:

Description of the application process:

Details of the minimum and/or maximum
amount of application:

The offer price of the Certificates is 100 per cent. of their Notional Amount
(i.e. CZK 10,000 per Certificate, of which commissions of a maximum of 1
per cent. per annum shall be retained by the Authorised Offeror).

The offer of the Securities is conditional on their issue.

The Issuer reserves the right to modify the total nominal amount of the
Certificates to which investors can subscribe, curtail the offer of the
Securities or withdraw the offer of the Securities and/or, if the Securities
have not yet been issued, cancel the issuance of the Securities for any
reason at any time on or prior to the Offer End Date (as defined below)
and advise the Distributor accordingly. For the avoidance of doubt, if any
application has been made by a potential investor and the Issuer exercises
such a right to withdraw the offer, each such potential investor shall not be
entitled to subscribe or otherwise acquire the Securities.

Such an event will be notified to investors via the following link:

http://eqdpo.bnpparibas.com/XS2465020563

The Issuer will in its sole discretion determine the final amount of
Securities issued up to a limit of 30,000 Securities.

Securities will be allotted subject to availability in the order of receipt of
investors' applications. The final amount of the Securities issued will be
determined by the Issuer in light of prevailing market conditions, and in its
sole and absolute discretion depending on the number of Securities which
have been agreed to be purchased as of the Issue Date.

The Offer Period may be closed early as determined by Issuer in its sole
discretion and notified on or around such earlier date by publication on the
following webpage : http://eqdpo.bnpparibas.com/XS2465020563.

The Issuer reserves the right to extend the Offer Period. The Issuer will
inform of the extension of the Offer Period by means of a notice to be
published on the following webpage :
http://eqdpo.bnpparibas.com/XS2465020563

The Issuer reserves the right to increase the number of Securities to be
issued during the Offer Period. The Issuer will inform the public of the size
increase by means of a notice to be published on the following webpage :
http://eqdpo.bnpparibas.com/XS2465020563.

From (and including) 25 June 2025 until (and including) 28 July 2025, or
such earlier date as the Issuer determines as notified on or around such
earlier date by (i) loading the following link:
http://eqdpo.bnpparibas.com/XS2465020563

Application to subscribe for the Securities can be made in Czech Republic
through the Authorised Offeror. The distribution activity will be carried out
in accordance with the usual procedures of the Authorised Offeror.

The Authorised Offeror is responsible for the notification of any withdrawal
right applicable in relation to the offer of the Securities to potential
investors.

Prospective investors will not be required to enter into any contractual
arrangements directly with the Issuer in relation to the subscription for the
Securities.

By purchasing the Securities, the holders of the Securities are deemed to
have knowledge of all the Conditions of the Securities and to accept said
Conditions.

Minimum purchase amount per investor: One (1) Certificate.
Maximum subscription amount per investor: The number of Securities

issued as set out in SPECIFIC PROVISIONS FOR EACH SERIES in Part
A.

12 /28


http://eqdpo.bnpparibas.com/XS3028949819
http://eqdpo.bnpparibas.com/XS3028949819
http://eqdpo.bnpparibas.com/XS2975826749
http://eqdpo.bnpparibas.com/XS2975826749
http://eqdpo.bnpparibas.com/XS2975826749

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the method and time limits for
paying up and delivering Securities:

Manner in and date on which results of the
offer are to be made public:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Process for notification to applicants of the
amount allotted and indication whether
dealing may begin before notification is
made:

Amount of any expenses and taxes
specifically charges to the subscriber or
purchaser:

X82465020563

The maximum amount of application of Securities will be subject only to
availability at the time of the application.

There are no pre-identified allotment criteria.

The Authorised Offeror will adopt allotment criteria that ensure equal
treatment of prospective investors. All of the Securities requested through
the Authorised Offeror during the Offer Period will be assigned up to the
maximum amount of the Offer.

In the event that during the Offer Period the requests exceed the number
of Securities to be issued, the Issuer will at it discretion, either, (i) proceed
to increase the size of the offer or, (ii) early terminate the Offer Period and
suspend the acceptance of further requests.

Not applicable.

The Securities will be issued on the Issue Date against payment to the
Issuer by the Authorised Offeror of the gross subscription moneys.

The Securities are cleared through the clearing systems and are due to
be delivered through the Authorised Offeror on or around the Issue Date.

Publication on the following website:
http://eqdpo.bnpparibas.com/XS2465020563
on or around the Issue Date.

Not applicable.

In the case of over subscription, allotted amounts will be notified to
applicants on the following website:

http://eqdpo.bnpparibas.com/XS2465020563
on or around the Issue Date.

No dealing in the Certificates may begin before any such notification is
made.

In all other cases, allotted amounts will be equal to the amount of the
application, and no further notification shall be made.

In all cases, no dealing in the Certificates may take place prior to the Issue
Date.

8. Intermediaries with a firm commitment to act

Name and address of the entities which have
a firm commitment to act as intermediaries
in secondary trading, providing liquidity
through bid and offer rates and a description
of the main terms of their commitment:

Series Number Issue Price per Expenses included
Security in the Issue Price
CE7818JPE 100 per cent 4.78 per cent of the
Notional Amount per
Certificate
None.
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9. Placing and Underwriting

Name(s) and address(es), to the extent

known to the issuer, of the placers in the The Authorised Offerors identified in Paragraph 47 of Part A and
various countries where the offer takes identifiable from the Base Prospectus
place:

Name and address of the co-ordinator(s) of
the global offer and of single parts of the Not applicable.
offer:

Name and address of any paying agents and
depository agents in each country (in Not applicable.
addition to the Principal Paying Agent):

Entities agreeing to underwrite the issue on  CESKA SPORITELNA, A.S.
a flrm_commltment ba_3|s, and_ entities _ Praha 4, Olbrachtova 1929/62
agreeing to place the issue without a firm .

Czech Republic

H L L] ff L L]
Zf:::;'g;‘:?ft:r under “best efforts LEI: 9KOGW2C2FCIOJQ7FF485
’ (the “Authorised Offeror”)
No underwriting commitment is undertaken by the Authorised Offeror.

When the underwriting agreement has been

. . No underwriting commitment is undertaken by the Authorised Offeror
or will be reached:

10. EU Benchmarks Regulation

EU Benchmarks Regulation: Article

29(2)statement on benchmarks: Not applicable.
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Summary

| Section A - Introduction and Warnings |

| Warnings |

This summary should be read as an introduction to the Base Prospectus and the applicable Final Terms.

Any decision to invest in any Securities should be based on a consideration of the Base Prospectus as a whole, including any
documents incorporated by reference and the applicable Final Terms.

Investors may be exposed to a partial or total loss of their investment.

Where a claim relating to information contained in the Base Prospectus and the applicable Final Terms is brought before a
court in a Member State of the European Economic Area, the plaintiff may, under the national legislation of the Member State
where the claim is brought, be required to bear the costs of translating the Base Prospectus and the applicable Final Terms
before the legal proceedings are initiated.

Civil liability in any such Member State attaches to the Issuer or the Guarantor solely on the basis of this summary, including
any translation hereof, but only if it is misleading, inaccurate or inconsistent when read together with the other parts of the
Base Prospectus and the applicable Final Terms or it does not provide, when read together with the other parts of the Base
Prospectus and the applicable Final Terms, key information in order to aid investors when considering whether to invest in the
Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

| Name and international securities identification number (ISIN) of the securities |

CZK " PDCP Defense Autocall " Certificates relating to 4 Shares - The securities are Certificates. International Securities
Identification Number ("ISIN"): XS2465020563.

| Identity and contact details of the issuer |

BNP Paribas Issuance B.V. (the "Issuer"), Herengracht 595, 1017 CE Amsterdam, the Netherlands (telephone number:
+31(0)88 738 0000). The legal entity identifier of the Issuer is 7245009UXRIGIRYOBR48.

| Identity and contact details of the offeror and / or person asking for admission to trading |

Offeror : Ceska spofitelna, a. s. Olbrachtova 1929/62, Praha 4,140 00 (Czech Republic). The legal entity identifier of the
Offeror is 9KOGW2C2FCIOJQ7FF485

| Identity and contact details of the competent authority approving the prospectus |

Autorité des Marchés Financiers ("AMF"), 17, place de la Bourse, 75082 Paris Cedex 02, France - +33(0)1 53 45 60 00 -
www.amf-france.org

| Date of approval of the prospectus |

The Base Prospectus has been approved on 27 May 2025 under the approval number 25-186 by the AMF, as supplemented
from time to time.

| Section B - Key information on the issuer |

| Who is the issuer of the securities? |

| Domicile / legal form / LEI / law under which the issuer operates / country of incorporation |

BNPP B.V. was incorporated in the Netherlands as a private company with limited liability under Dutch law having its registered
office at Herengracht 595, 1017 CE Amsterdam, the Netherlands. Legal entity identifier (LEI): 7245009UXRIGIRYOBR48.
BNPP B.V.'s long term credit rating is A+ with a stable outlook (S&P Global Ratings Europe Limited) and BNPP B.V.'s short
term credit rating is A-1 (S&P Global Ratings Europe Limited).

| Principal activities |

The principal activity of the Issuer is to issue and/or acquire financial instruments of any nature and to enter into related
agreements for the account of various entities within the BNPP Group.

The assets of BNPP B.V. consist of the obligations of other BNPP Group entities. Holders of securities issued by BNPP B.V.
will, subject to the provisions of the Guarantee issued by BNPP, be exposed to the ability of BNPP Group entities to perform
their obligations towards BNPP B.V.
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Major shareholders

BNP Paribas holds 100 per cent. of the share capital of BNPP B.V.

Identity of the issuer's key managing directors

The Managing Directors of BNP Paribas Issuance B.V. are Edwin Herskovic/Cyril Le Merrer/Folkert van Asma/Hugo
Peek/Matthew Yandle.

Identity of the issuer's statutory auditors

Deloitte Accountants B.V. are the auditors of the Issuer. Deloitte Accountants B.V. is an independent registered audit firm in
the Netherlands. The relevant auditors of Deloitte Accountants B.V. who have signed the independent auditor’s reports
incorporated by reference into the Base Prospectus are members of the Royal Netherlands Institute of Chartered Accountants
(Koninklijke Nederlandse Beroepsorganisatie van Accountants).

What is the key financial information regarding the issuer?

Key financial information

Income statement

Year Year-1
In € 31/12/2024 31/12/2023
Operating profit/loss 167,327 73,071
Balance sheet
Year Year-1
In € 31/12/2024 31/12/2023
Net financial debt (long term debt plus short term debt minus 124,241,216,005 126,562,861,261
cash)

Current ratio (current assets/current liabilities)

1

1

Debt to equity ratio (total liabilities/total shareholder equity)

22,860

157,363

Interest cover ratio (operating incomelinterest expense)

No interest expenses

No interest expenses

Cash flow statement

Year Year-1
In € 31/12/2024 31/12/2023
Net Cash flows from operating activities -471,573 2,827,251
Net Cash flows from financing activities 4,500,000 0
Net Cash flows from investing activities 0 0

Qualifications in the audit report

Not applicable, there are no qualifications in any audit report on the historical financial information included in the Base
Prospectus.

What are the key risks that are specific to the issuer?

Not applicable. BNPP B.V. is an operating company. The creditworthiness of BNPP B.V. depends on the creditworthiness of
BNPP.

Section C - Key Information on the securities

What are the main features of the securities?

Type, class and ISIN

CZK "PDCP Defense Autocall" Certificates relating to 9 Shares - The securities are Certificates. International Securities

Identification Number ("ISIN"): XS2465020563.

Currency / denomination / par value / number of securities issued / term of the securities

The currency of the Securities is Czech Koruna ("CZK"). The Securities have a par value of CZK 10,000. Up to 30,000
Securities will be issued. The Securities will be redeemed on 14 August 2028.

Rights attached to the securities
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Negative pledge - The terms of the Securities will not contain a negative pledge provision.
Events of Default - The terms of the Securities will not contain events of default.
Governing law - The Securities are governed by English law.

The objective of this product is to provide you with a return based on the performance of underlying shares (each share, an
Underlying).
Unless the product has been redeemed early, the following provisions would apply.
On the Redemption Date you will receive in respect of each certificate:
1. If the Final Value of the Basket is greater than or equal to 80 per cent: a payment in cash equal to 127 per cent of the
Notional Amount.
2. If the Final Value of the Basket is less than 80 per cent:
a. If a Barrier Event has not occurred: a payment in cash equal to the Notional Amount.
b. If a Barrier Event has occurred: a payment in cash equal to the Notional Amount decreased by the Average
Performance of the 3 Worst-Performing Underlyings. In this case you will suffer a partial or total loss of the Notional Amount.

Automatic Early Redemption: If, on any Autocall Valuation Date, the Reference Value of the Basket is greater than or equal
to the relevant Autocall Barrier, the product will be redeemed on the corresponding Early Redemption Date. You will receive
for each certificate a payment in cash equal to the Notional Amount plus a premium based on the relevant Exit Rate.

Where:
= A Barrier Event shall be deemed to occur if the Final Value of the Basket is less than 80% and if the Average of the Final
Reference Values of the 3 Worst-Performing Underlyings is below the Barrier.
= The Performance of an Underlying is the difference between its Final Reference Price and its Initial Reference Price, divided
by its Initial Reference Price, expressed in absolute
value.
= The Performance of the Basket is the difference between the Final Value of the Basket and 100%, expressed in absolute
value.
= The Final Value of the Basket is the average of the Final Reference Values of all the Underlyings.
= The Final Reference Value of an Underlying is its Final Reference Price divided by its Initial Reference Price.
= The Reference Value:
for the Basket, on a given date, is the average of the Reference Values of all the Underlyings on such date.
for an Underlying, on a given date, is its closing price on such date divided by its Initial Reference Price.
= The Initial Reference Price of an Underlying is the closing price of that Underlying on the Strike Date.
= The Final Reference Price of an Underlying is the closing price of that Underlying on the Redemption Valuation Date.
= The 3 Worst-Performing Underlyings are the 3 Underlyings that show the lowest Final Reference Price when divided by its
Initial Reference Price.

Strike Date 28 July 2025 Issue Price 100 per cent
Issue Date 04 August 2025 Product Currency CzK
Redemption Valuation 28 July 2028 Notl_o_nal Amount (per CZK 10,000
Date certificate)
R T e (LT 14 August 2028
(maturity)
28 July 2026, 28 January
Barrier 60 per cent Autocall Valuation Date(s) 2027, 28 July 2027 and 28
January 2028
04 August 2026, 04 February 100 per cent, 95 per cent, 90
Early Redemption Date(s) 2027, 04 August 2027 and Autocall Barrier(s) per cent and 85 per cent of
04 February 2028 the initial Reference Price

Exit Rate(s)

9 per cent, 13.5 per cent, 18
per cent and 22.5 per cent of

_the Notional Amount
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Underlying Bloomberg Code ISIN
Rheinmetall AG RHM GY DE0007030009
Saab AB SAABB SS SE0021921269
Leonardo SpA LDO IM IT0003856405
Rolls-Royce Holdings PLC RR/ LN GB00B63H8491
Dassault Aviation SA AM FP FR0014004L86
BAE Systems PLC BA/LN GB0002634946
Thales SA HO FP FR0000121329
Safran SA SAF FP FR0000073272
MTU Aero Engines AG MTX GY DEOOOAOD9PTO

Meetings - The terms of the Securities will contain provisions for calling meetings of holders of such Securities to consider
matters affecting their interests generally. These provisions permit defined majorities to bind all holders, including holders who
did not attend and vote at the relevant meeting and holders who voted in a manner contrary to the majority.

Representative of holders - No representative of the Holders has been appointed by the Issuer.

| Seniority of the securities

The Securities are unsubordinated and unsecured obligations of the Issuer and rank pari passu among themselves.

| Restrictions on the free transferability of the securities

There are no restrictions on the free transferability of the Securities.

| Dividend or payout policy

Not Applicable

| Where will the securities be traded? |

| Admission to trading |

Not applicable

| Is there a guarantee attached to the securities? |

| Nature and scope of the guarantee |

The obligations under the guarantee are senior preferred obligations (within the meaning of Article L.613-30-3-1-3° of the
French Code monétaire et financier) and unsecured obligations of BNPP and will rank pari passu with all its other present and
future senior preferred and unsecured obligations subject to such exceptions as may from time to time be mandatory under
French law.

In the event of a bail-in of BNPP but not BNPP B.V., the obligations and/or amounts owed by BNPP under the guarantee shall
be reduced to reflect any such modification or reduction applied to liabilities of BNPP resulting from the application of a bail-
in of BNPP by any relevant regulator (including in a situation where the Guarantee itself is not the subject of such bail-in).

The Guarantor unconditionally and irrevocably guarantees to each Holder that, if for any reason BNPP B.V. does not pay any
sum payable by it or perform any other obligation in respect of any Securities on the date specified for such payment or
performance the Guarantor will, in accordance with the Conditions pay that sum in the currency in which such payment is due
in immediately available funds or, as the case may be, perform or procure the performance of the relevant obligation on the
due date for such performance.

| Description of the guarantor |

The Securities will be unconditionally and irrevocably guaranteed by BNP Paribas ("BNPP" or the "Guarantor") pursuant to an
English law deed of guarantee executed by BNPP 27 May 2025 (the "Guarantee").

The Guarantor was incorporated in France as a société anonyme under French law and licensed as a bank having its head
office at 16, boulevard des ltaliens - 75009 Paris, France. Legal entity identifier (LEI): ROMUWSFPUS8MPRO8K5P83.
BNPP's long-term credit ratings are A+ with a stable outlook (S&P Global Ratings Europe Limited), A1 with a stable outlook
(Moody's Deutschland GmbH), AA- with a stable outlook (Fitch Ratings Ireland Limited) (which is the long-term rating assigned
to BNPP’s senior preferred debt by Fitch) and AA (low) with a stable outlook (DBRS Rating GmbH) and BNPP's short-term
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credit ratings are A-1 (S&P Global Ratings Europe Limited), P-1 (Moody's Deutschland GmbH), F1+ (Fitch Ratings Ireland
Limited.) and R-1 (middle) (DBRS Rating GmbH).

BNP Paribas SA is the parent company of the BNP Paribas Group (together the "BNPP Group").

BNP Paribas’ organisation is based on three operating divisions: Corporate & Institutional Banking (CIB), Commercial,
Personal Banking & Services (CPBS) and Investment & Protection Services (IPS).

Corporate and Institutional Banking (CIB): Global Banking, Global Markets and Securities Services.

Commercial, Personal Banking & Services (CPBS):

- Commercial & Personal banking in the Euro-zone: Commercial & Personal Banking in France (CPBF), BNL banca
commerciale (BNL bc), Commercial & Personal Banking in Italy, Commercial & Personal Banking in Belgium (CPBB) and
Commercial & Personal Banking in Luxembourg (CPBL).

- Commercial & Personal Banking outside the Euro-zone, organised around: Europe-Mediterranean, covering Commercial &
Personal Banking outside the Euro-zone, in particular in Central and Eastern Europe, Tirkiye and Africa.

- Specialised Businesses: BNP Paribas Personal Finance, Arval and BNP Paribas Leasing Solutions, new digital businesses
(in particular Nickel, Floa, Lyf) and BNP Paribas Personal Investors.

Investment & Protection Services (IPS): Insurance (BNP Paribas Cardif) and Wealth and Asset Management: BNP Paribas
Asset Management, BNP Paribas Real Estate, BNP Paribas Principal Investments (management of the BNP Paribas Group’s
portfolio of unlisted and listed industrial and commercial investments) and BNP Paribas Wealth Management.

As at 31 December 2024, the main shareholders were Société Fédérale de Participations et d'Investissement ("SFPI") a
public-interest société anonyme (public limited company) acting on behalf of the Belgian government state holding 5.6% of
the share capital, BlackRock Inc. holding 6.0% of the share capital, Amundi holding 5% of the share capital and Grand Duchy
of Luxembourg holding 1.1% of the share capital..

Key financial information for the purpose of assessing the guarantor's ability to fulfil its commitments under the
guarantee
Since 1 January 2023, BNP Paribas Group’s insurance entities have applied IFRS 17 « Insurance Contracts » and IFRS 9 «
Financial Instruments », deferred for these entities until IFRS 17 comes into force.
Income statement
Comparative interim from
Year Year-1 Interim same period in prior year
In millions of € 31/12/2024 | 31/12/2023 | 31/03/2025 31/03/2024
Revenues 48,831 45,874 12,960 12,483
Cost of risk -2,999 -2,907 -766 -640
Other net losses for risk on financial -202 =775 -15 -5
instruments
Operating Income 15,437 11,236 3,922 3,901
Net income attributable to equity 11,688 10,975 2,951 3,103
holders
Earnings per share (in euros) 9.57 8.58 2.44 2.51
Balance sheet
Comparative interim from
Year Year-1 Interim same period in prior year
In millions of € 31/12/2024 | 31/12/2023 | 31/03/2025 31/03/2024
Total assets 2,704,908 2,591,499 2,802,044 2,700,042
Debt securities 302,237 274,510 313,163 297,902
Of which mid long term Senior N/A 84,821* n.a n.a
Preferred
Subordinated debt 32,615 25,478 32,546 27,411
Loans and receivables from 900,141 859,200 894,201 859,213
customers (net)
Deposits from customers 1,034,857 988,549 1,027,112 973,165
Shareholders' equity (Group share) 128,137 123,742 130,115 125,011
Doubtful loans/ gross outstandings** 1.6% 1.7% 1.6% 1.7%
Common Equity Tier 1 capital (CET1) 12.9% 13.2% 12.4% 13.1%
ratio (CRR3)
Total Capital Ratio 17.1% 17.3% 16.7% 17.1%
(CRR3)
Leverage Ratio 4.6% 4.6% 4.4% 4.4%

() Regulatory scope

") Impaired loans (stage 3) to customers and credit institutions, not netted of guarantees, including on-balance sheet and off-
balance sheet and including debt securities measured at amortised costs or at fair value through shareholders' equity reported
(excluding insurance) and on gross outstanding loans to customers and credit institutions, on-balance sheet and off-balance
sheet and including debt securities measured at amortised costs or at fair value through shareholders' equity (excluding
insurance).
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| Most material risk factors pertaining to the guarantor |

1. A substantial increase in new provisions or a shortfall in the level of previously recorded provisions exposed to credit risk
and counterparty risk could adversely affect the BNP Paribas Group’s results of operations and financial condition

2. The BNP Paribas Group’s risk management policies, procedures and methods may leave it exposed to unidentified or
unanticipated risks, which could lead to material losses

3. The BNP Paribas Group may incur significant losses on its trading and investment activities due to market fluctuations and
volatility

4. The BNP Paribas Group’s access to and cost of funding could be adversely affected by a resurgence of financial crises,
worsening economic conditions, rating downgrades, increases in sovereign credit spreads or other factors

5. Adverse economic and financial conditions have in the past and may in the future significantly affect the BNP Paribas Group
and the markets in which it operates

6. Laws and regulations in force, as well as current and future legislative and regulatory developments, may significantly
impact the BNP Paribas Group and the financial and economic environment in which it operates.

7. Should the BNP Paribas Group fail to implement its strategic objectives or to achieve its published financial objectives, or
should its results not follow stated expected trends, the trading price of its securities could be adversely affected.

| What are the key risks that are specific to the securities? |

| Most material risk factors specific to the securities |

There are also risks associated with the Securities, including:

1. Risks related to the structure of the securities:

The return on the Securities depends on the performance of the Underlying Reference(s) and whether knock-in or knock out
features apply. Auto-callable Products include automatic early redemption mechanisms. Depending on the applicable formula,
if an automatic early redemption event occurs investors may be exposed to a partial loss of their investment. Investors may
be exposed to a partial or total loss of their investment.

2. Risks related to the underlying and its disruption and adjustments:

Unlike a direct investment in any Share(s), Stapled Share(s), GDR(s) and/or ADR(s) comprising the Underlying Reference(s)
(together the "Share(s)"), an investment in Share Securities does not entitle Holders to vote or receive dividends or
distributions (unless otherwise specified in the Final Terms). Accordingly, the return on Share Securities will not be the same
as a direct investment in the relevant Share(s) and could be less than a direct investment.

Exposure to shares, similar market risks to a direct investment in an equity, potential adjustment events or extraordinary events
and market disruption or failure to open of an exchange may have an adverse effect on the value and liquidity of the Securities.

3. Risks related to the trading markets of the securities:

The trading price of the Securities may be affected by a number of factors including, but not limited to, the relevant price, value
or level of the Underlying Reference(s), the time remaining until the scheduled redemption date of the Securities, the actual
or implied volatility associated with the Underlying Reference(s) and the correlation risk of the relevant Underlying
Reference(s). The possibility that the value and trading price of the Securities will fluctuate (either positively or negatively)
depends on a number of factors, which investors should consider carefully before purchasing or selling Securities.

4. Legal risks:

The terms of the Securities will contain provisions for calling meetings of holders of such Securities to consider matters
affecting their interests generally. These provisions permit defined majorities to bind all holders, including holders who did not
attend and vote at the relevant meeting and holders who voted in a manner contrary to the majority.

Section D - Key Information on the offer of securities to the public and/or admission to trading on a regulated
market

| Under which conditions and timetable can | invest in this security? |

| General terms, conditions and expected timetable of the offer |

The securities will be offered to the public in Czech Republic from and including 25 June 2025 to and including 28 July 2025
subject to any early closing or extension of the offer period.

Estimate of the total expenses of the issue and/or offer, including estimated expenses charged to the investor by
the issuer or the offeror

No expenses will be charged to the investors by the issuer.

| Who is the offeror and/or the person asking for admission to trading? |
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| Description of the offeror and / or person asking for admission to trading |

Offeror: Ceska spofitelna, a. s. Olbrachtova 1929/62, Praha 4,140 00 (Czech Republic). The legal entity identifier of the Offeror
is 9KOGW2C2FCIOJQ7FF485.

Person asking for admission to trading : BNP Paribas Issuance B.V. (the “Issuer”), Herengracht 595, 1017 CE Amsterdam,
the Netherlands (telephone number: +31(0)88 738 0000).

| Why is this prospectus being produced? |

| Use and estimated net amount of the proceeds |

The net proceeds from the issue of the Securities will become part of the general funds of the Issuer. Such proceeds may be
used to maintain positions in options or futures contracts or other hedging instruments.

Estimated net proceeds: CZK Up to 30,000,000

| Underwriting agreement

No underwriting commitment is undertaken by the Offeror

| Most material conflicts of interest pertaining to the offer or the admission to trading |

The Manager and its affiliates may also have engaged, and may in the future engage, in investment banking and/or commercial
banking transactions with, and may perform other services for, the Issuer and the Guarantor and their respective affiliates in
the ordinary course of business.

Various entities within the BNPP Group (including the Issuer and Guarantor) and Affiliates undertake different roles in
connection with the Securities, including Issuer of the Securities and Calculation Agent of the Securities and may also engage
in trading activities (including hedging activities) relating to the Underlying and other instruments or derivative products based
on or relating to the Underlying which may give rise to potential conflicts of interest.

BNP Paribas Financial Markets SNC, which acts as Manager and Calculation Agent is an Affiliate of the Issuer and the
Guarantor and potential conflicts of interest may exist between it and holders of the Securities, including with respect to certain
determinations and judgments that the Calculation Agent must make. The economic interests of the Issuer and of BNP Paribas
Financial Markets SNC as Manager and Calculation Agent are potentially adverse to Holders interests as an investor in the
Securities.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the Securities has an interest
material to the offer, including conflicting interests.
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Souhrn

Oddil A - Uvod a upozornéni

Upozornéni

Tento souhrn je nutno Cist jako Uvod k Zakladnimu prospektu a pFisluSnym Koneénym podminkam.

Jakékoliv rozhodnuti investovat do jakychkoliv Cennych papirt by mélo byt zaloZzeno na zvazeni Zakladniho prospektu jako
celku, a to véetné dokumentt zahrnutych odkazem a pfislusnych Koneénych podminek.

Investorim muze hrozit ¢aste¢na &i celkova ztrata investice.

Bude-li v kterémkoli ¢lenském staté Evropského hospodarského prostoru pfedlozen soudu narok tykajici se informaci
obsazenych v Zakladnim prospektu a pfislusnych Koneénych podminkach, maze byt podle pravnich pfedpist ¢lenského statu
Evropského hospodarského prostoru, v némz doslo ke vzneseni naroku, na Zalujici strané pozadovano, aby uhradila naklady
na vyhotoveni prekladu Zakladniho prospektu a Kone€nych podminek, a to jeSté pfedtim, nez bude zahajeno soudni fizeni.

Emitent a Rucitel v libovolném takovém c¢lenském staté nesou ob¢anskopravni odpovédnost pouze na zakladé tohoto
souhrnu, véetné jeho prekladu, avSak pouze pokud je zavadéjici, nepfesny nebo v rozporu pfi spoleéném vykladu s ostatnimi
¢astmi Zakladniho prospektu a pfisluSsnych Koneénych podminek nebo pfi spole¢ném vykladu s ostatnimi ¢astmi Zakladniho
prospektu a pfislusnych Koneénych podminek neposkytuje klicové informace, které by pomohly investorim zvazujicim, zda
investovat do Cennych papird

Produkt, o jehoz koupi uvazujete, je slozity a maze byt obtizné srozumitelny.

‘ Nazev a mezinarodni identifikaéni Eislo cenného papiru (ISIN) ‘

CZK "PDCP Defense Autocall" Certifikaty navazané na 9 Akciové - Cenné papiry jsou Certifikaty. Mezinarodni identifikacni
Cislo cenného papiru (,ISIN“): XS2465020563.

‘ Identifika€ni a kontaktni udaje emitenta ‘

BNP Paribas Issuance B.V. (,Emitent®), Herengracht 595, 1017 CE Amsterdam, Nizozemsko (telefonni €islo: +31(0)88 738
0000). Identifikacni kod pravnické osoby pfidéleny Emitentovi je 7245009UXRIGIRYOBRA48.

‘ Identifika€ni a kontaktni udaje nabizejiciho a/nebo osoby zadajici o pfijeti k obchodovani ‘

Nabizejici: Ceska spofitelna, a. s. Olbrachtova 1929/62, Praha 4,140 00 (Ceska republika). Identifikaéni kéd pravnické osoby
pridéleny Nabizejicimu 9KOGW2C2FCIOJQ7FF485.

Osoba Zadajici o pfijeti k obchodovani: BNP Paribas Issuance B.V. (,Emitent), Herengracht 595, 1017 CE Amsterdam,
Nizozemsko (telefonni Cislo: +31(0)88 738 0000).

‘ Identifika€ni a kontaktni udaje pfrislusného uUradu, ktery schvaluje prospekt ‘

Autorité des Marchés Financiers ("AMF"), 17, place de la Bourse, 75082 Paris Cedex 02, Francie - +33(0)1 53 45 60 00 -
www.amf-france.org

‘ Datum schvaleni prospektu ‘

Zakladni prospekt byl schvalen dne 27. kvétna 2025 pod Cislem schvaleni 25-186 AMF jak je ¢as od ¢asu doplfiovano .

Oddil B - Klicové informace o emitentovi

Kdo je emitentem cennych papira?

Domicil / pravni forma / LEI / pravo, dle néhoz emitent funguje / zemé, kde byl zalozen

BNPP B.V. byla zalozena v Nizozemsku jako spole¢nost s ru¢enim omezenym podle nizozemského prava, se sidlem na
adrese Herengracht 595, 1017 CE Amsterdam, Nizozemsko. Identifikacni d&islo pravnické osoby (LEI):
7245009UXRIGIRYOBR4S8.

Dlouhodoby Gvérovy rating BNPP B.V. je A + se stabilnim vyhledem (S&P Global Ratings Europe Limited) a kratkodoby
uvérovy rating BNPP B.V je A-1 (S&P Global Ratings Europe Limited).

Hlavni éinnosti

Hlavni ¢innosti Emitenta je vydavat a/nebo nabyvat finanéni nastroje jakékoli povahy a uzavirat souvisejici dohody na ucet
rdznych subjektt ze Skupiny BNPP.
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Aktiva BNPP B.V. sestavaji ze zavazka jinych subjektl skupiny BNPP. Drzitelé cennych papird vydanych BNPP B.V. budou,
s vyhradou ustanoveni zaruky vydané BNPP, vystaveni schopnosti subjektd skupiny BNPP plnit své zavazky vi¢i BNPP B.V.

‘ Vyznamni spoleénici ‘
BNP Paribas drzi 100 % zakladniho kapitalu BNPP B.V.

‘ Totoznost hlavnich vykonnych feditelti emitenta ‘

Vykonnymi fediteli BNP Paribas Issuance B.V. jsou Edwin Herskovic/Cyril Le Merrer/Folkert van Asma/Hugo Peek/Matthew
Yandle.

‘ Totoznost zakonnych auditorii emitenta ‘

Deloitte Accountants B.V. jsou auditory Emitenta. Deloitte Accountants B.V. je nezavisla registrovana auditorska firma v
Nizozemsku. Relevantni auditofi Deloitte Accountants B.V., ktefi podepsali nezavislé auditorské zpravy zaclenéné odkazem
do zakladniho prospektu, jsou €leny Kralovského nizozemského institutu certifikovanych uéetnich (Koninklijke Nederlandse

Beroepsorganisatie van Accountants).

Jaké jsou hlavni finanéni udaje emitenta?

Hlavni finanéni informace

Vykaz zisku a ztrat

Rok Rok-1
V€ 31/12/2024 31/12/2023
Provozni zisk/ztrata 167 327 73 071
Rozvaha
Rok Rok-1
V€ 31/12/2024 31/12/2023

Cisté finanéni zavazky (dlouhodobé zavazky plus kratkodobé
zavazky minus hotovost)

124 241 216 005

126 562 861 261

Bézna likvidita (bézna aktiva / kratkodobé zavazky)

1

1

Pomeér ciziho a vlastniho kapitalu (celkové zavazky / celkovy
vlastni kapital)

22 860

157 363

Urokové kryti (provozni vynosy / nakladové troky)

Z&dné nakladové

Z4dné nakladové troky

uroky
Vykaz penéznich toku
Rok Rok-1
V€ 31/12/2024 31/12/2023
Cisty penézni tok z provozni éinnosti -471 573 2 827 251
Cisty penézni tok z finanéni &innosti 4 500 000 0
Cisty penézni tok z investi¢ni éinnosti 0 0

‘ Vyhrady ve zpravé auditora

Neuvadi se, zprava auditora o historickych finan¢nich informacich uvedenych v Zakladnim prospektu neobsahuje zadné

vyhrady.

‘ Ktera jsou hlavni rizika specificka pro emitenta?

Neni relevantni. BNPP B.V. je provozni spoleénost. Uvéryhodnost BNPP B.V. zavisi na bonité BNPP

Oddil C - Klicové informace o cennych papirech

Které jsou hlavni vlastnosti cennych papiri?

Typ, trida a ISIN

CZK " PDCP Defense Autocall " Certifikaty navédzané na 9 Akciové - Cenné papiry jsou Certifikaty. Mezinarodni identifikacni

Cislo cenného papiru (,ISIN “): XS2465020563.
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‘ Ména / jmenovita/nominalni hodnota / pocéet vydanych cennych papirti / splatnost cennych papira ‘

Ménou Cennych papirG je Czech Koruna ("CZK"). Cenné papiry maji nominalni hodnotu CZK 10,000. Bude vydano Up to
30,000 Cennych papirt. Cenné papiry budou splaceny dne 14. srpna 2028.

‘ Prava spojena s cennymi papiry ‘

Zakaz zatizeni - Podminky Cennych papird nebudou obsahovat zadné ustanoveni o zakazu zatizeni.
Pripady poruSeni - Podminky Cennych papirt nebudou obsahovat pfipady poruseni.
Rozhodné pravo - Cennym papirdm se fidi a budou vykladany podle anglického prava.

Cilem tohoto produktu je poskytnout Vam vynos, ktery zavisi na vykonnosti podkladovych akcii (kazda akcie je Podkladovym
aktivem).

Pokud nedojde k pfed€asnému splaceni produktu, plati nasledujici ustanoveni.
V Den splatnosti obdrzite za kazdy certifikat:

1. Pokud je Kone¢na hodnota KoSe vétSi nebo rovna 80 %: platbu v hotovosti ve vySi 127% nominalni hodnoty.
2. Pokud je Kone¢na hodnota Kose nizsi nez 80 %:
a. Pokud nenastala Bariérova udalost: hotovost ve vySi nominalni hodnoty.

b. Pokud nastala Bariérova udalost: hotovostni platbu ve vysi nominaini hodnoty sniZzené o pramér vykonnosti 3 nejméné
vykonnych podkladovych aktiv. V tomto pfipadé dojde k aste€né nebo celkové ztraté nominalni hodnoty.

Automatické pfedcasné splaceni (autocall): Pokud je k jakémukoli Dni ocenéni automatického splaceni (autocall) referenc¢ni
hodnota koSe vy$Si nebo rovna pfislusné Bariéfe automatického splaceni (autocall), bude produkt vyplacen k pfislusnému
Dni pfed&asného splaceni. Za kazdy certifikat obdrzite hotovostni platbu ve vysi nominalni hodnoty plus bonus odpovidajici
pfislusné vystupni sazbé.

Kde:

= Bariérova udalost nastane, pokud je Kone¢na hodnota koSe niz8i nez 80 % a pokud je pramér Konecnych referencnich
hodnot 3 nejméné vykonnych podkladovych aktiv pod Bariérou.

= \Vykonnost podkladového aktiva je rozdil mezi jeho Kone€nou referenéni cenou a jeho Po&ateéni referenéni cenou, déleno
jeho Poc&atecni referenéni cenou, vyjadieny v absolutni hodnoté.

= \Vykonnost ko3e je rozdil mezi Kone¢nou hodnotou kode a 100 %, vyjadieny v absolutni hodnoté.

= Kone¢na hodnota kose je primér Koneénych referenénich hodnot vSech podkladovych aktiv.

= Konec¢na referenéni hodnota podkladového aktiva je jeho Konec¢na referencni cena vydélena jeho Pocatecni referenéni
cenou.

= Referen¢ni hodnota:

= pro ko$ k ur€itému datu je primér Referennich hodnot v§ech podkladovych aktiv k tomuto datu.

= pro podkladové aktivum k urcitému datu je jeho zavére€na cena k tomuto datu vydélena jeho Pocatecni referenéni cenou.

= Pocatec€ni referenéni cena podkladového aktiva je zavérecna cena podkladového aktiva v Den realizace.

= Konec¢na referenéni cena podkladového aktiva je zavére¢na cena podkladového aktiva v Den kone¢ného ocenéni.

jeji Pocatecni referenéni cenou.

Den realizace 28. ¢ervence 2025 Emisni cena 100%
Den emise 4. srpna 2025 Ména produktu CZK
Den kone&ného ocenéni  28. Gervence 2028 &Z:;H;;L;Odnm 10,000 CZK
Den splatnosti 14. srpna 2028
60% polatedni referencni Den/Dny ocenéni 28. ¢ervence 2026, 28. ledna
Bariéra ceno P automatického splaceni 2027, 28. ¢ervence 2027 a
y (autocall) 28. ledna 2028

4. srpna 2026, 4. Unora e S ° ° 0 0
2027, 4. srpna 2027 a 4. Bariéra automatického 100 %, 95 %, 90 % a 85 %

Gnora 2028 splaceni (autocall) pocateéni referenéni ceny

9%, 13.5%,18 % a225%
_nominalni hodnoty

Den/Dny pred€asného
splaceni

Vystupni sazba(y)
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Podkladové aktivum Koéd Bloomberg ISIN
Rheinmetall AG RHM GY DE0007030009
Saab AB SAABB SS SE0021921269
Leonardo SpA LDO IM IT0003856405
Rolls-Royce Holdings PLC RR/ LN GB00B63H8491
Dassault Aviation SA AM FP FR0014004L86
BAE Systems PLC BA/LN GB0002634946
Thales SA HO FP FR0000121329
Safran SA SAF FP FR0000073272
MTU Aero Engines AG MTX GY DEOOOAODYPTO

Valné hromady - Podminky Cennych papirll budou obsahovat ustanoveni o svolavani valnych hromad majitelt téchto
Cennych papirli za uelem projednani zalezitosti majicich obecny vliv na jejich zajmy. Tato ustanoveni umozriuji, aby uréené
vétsiny zavazovaly vSechny majitele, véetné majiteld, kiefi se prislusné valné hromady neucastnili a nehlasovali na ni, a
majitell, ktefi hlasovali opacné nez vétsina..

Zastupce majitel( - Emitent nezvolil Zadného zastupce majiteld.

‘ Seniorita cennych papira ‘

Cenné papiry a nezajisténé zavazky Emitenta a budou mit stejné porfadi mezi sebou navzajem.

‘ Omezeni volné prevoditelnosti cennych papirt ‘

Neexistuji omezeni volné prevoditelnosti cennych papir.

‘ Zasady pro dividendy ¢i vyplaty ‘

Neni relevantni

Kde budou cenné papiry obchodovany?

Prijeti k obchodovani

Neni relevantni

Je s cennymi papiry spojena zaruka?

Povaha a rozsah zaruky

Zavazky plynouci ze zaruky jsou nepodfizené preferenéni zadvazky (ve smyslu § L.613-30-3-1-3° francouzského Mé&nového a
finanéniho zakoniku) a nezajisténé zavazky BNPP a budou mit stejné poradi jako ostatni souasné a budouci nepodfizené
preferenni a nezajisténé zavazky s vyhradou vyjimek, které mohou byt povinné dle francouzského prava.

V pfipadé bail-inu BNPP, ale nikoli BNPP B.V. budou zavazky a/nebo ¢astky, jez BNPP dluzi ze zaruky, snizeny tak, aby
odrazely snizeni &i Upravu tykajici se zavazkd BNPP v dlsledku toho, Ze relevantni regulator provede bail-in BNPP (v&etné
situace, kdy Zaruka sama o sobé& nebude predmétem takového bail-inu).

Rugitel bezpodmine¢né a neodvolatelné ruc¢i kazdému Drziteli za to, Zze pokud BNPP B. V. z libovolného diivodu nezaplati
jakoukoli dluznou ¢€astku ¢i neprovede jinou svou povinnost s ohledem na libovolné Cenné papiry v den ureny pro takovou
platbu ¢&i pInéni, v souladu s Podminkami zaplati tuto ¢astku v méné, ve které je dluzna, v okamzité pouzitelnych penéznich
prostfedcich, pfipadné spini relevantni zavazek ¢i zajisti jeho splnéni ve stanoveny den.

Popis ruditele

Cenné papiry budou bezpodminecné a neodvolatelné zaru¢eny BNP Paribas (,BNPP“ nebo ,Rucitel“) podle zaruky dle
anglického prava vystavené BNPP dne 27. kvétna 2025 (,Zaruka®).

Rucitel byl zaloZen ve Francii jako akciova spole¢nost podle francouzského prava, ma bankovni licenci a sidlo na adrese 16,
boulevard des Italiens - 75009 Pafiz, Francie. |dentifikacni &islo pravnické osoby (LEI): ROMUWSFPUSMPROS8K5P83.
Ratingy BNPP pro dlouhodobé uveéry jsou A+ se stabilnim vyhledem (S&P Global Ratings Europe Limited), A1 se stabilnim
vyhledem (Moody‘s Deutschland GmbH) a AA- se stabilnim vyhledem (Fitch Ratings Ireland Limited) (coZ je dlouhodoby rating
pfidéleny prioritnimu dluhu BNPP spolec¢nosti Fitch ) a AA (nizké) se stabilnim vyhledem (DBRS Rating GmbH) a kratkodobé
ratingy BNPP jsou A-1 (S&P Global Ratings Europe Limited), P-1 (Moody‘s Deutschland GmbH), F1+ (Fitch Ratings Ireland
Limited) a R-1 (stfed) (DBRS Rating GmbH).

BNP Paribas SA je matefska spole€¢nost BNP Paribas Group (spole¢né jen ,Skupina BNPP*).

BNP Paribas" organizace je zaloZzena na tfech provoznich divizi: Corporate & Institutional Banking (CIB), Commercial,
Personal Banking & Services (CPBS) a Investment & Protection Services (IPS).

Korporatni a investiéni bankovnictvi (CIB): Globalni bankovnictvi, Globalni trhy, Bezpecnostni sluzby
Komeréni, osobni bankovnictvi a sluzby (CPBS):
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- Komeréni a osobni banky v eurozéné: Komeréni a osobni bankovnictvi ve Francii (CPBF), BNL banca commerciale (BNL
bc), Komeréni a osobni bankovnictvi v Italii, Komeréni a osobni bankovnictvi v Belgii (CPBB) a Komer¢ni a osobni
bankovnictvi v Lucemburku (CPBL).

- Komeréni a osobni banky mimo eurozénu, které jsou organizovany kolem: Evropsko-stfedomoiské obchodni a osobni
bankovnictvi mimo eurozénu, zejména ve stfedni a vychodni Evropé&, Turecku a Africe.

- Specializované podniky: BNP Paribas Personal Finance, Arval a BNP Paribas Leasing Solutions, Nové digitalni obchodni
linky (zejména Nickel, Floa, Lyf) a BNP Paribas Personal Investors.

Investi€ni a ochranné sluzby (IPS): Pojisténi (BNP Paribas Cardif) a sprava majetku a aktiv: BNP Paribas Asset Management,
BNP Paribas Real Estate a BNP Paribas Principal Investments (sprava portfolia nekétovanych a kotovanych pramyslovych a
komer¢nich investic skupiny BNP Paribas), a BNP Paribas Wealth Management.

Hlavnimi akcionafi byli k 31 Prosinec n 2024 Société Fédérale de Participations et d’Investissement (,SFPI)“, akciova
spole¢nost zaloZzend ve vefejném zajmu a jednajici jménem belgické vlady drzici 5,6 % zakladniho kapitélu, BlackRock Inc.
drzici 6,0 % zakladniho kaptialu, Amundi drzici 5,0 % zakladniho kaptialu a Lucemburské velkovévodstvi drzici 1,1 %
z&kladniho kapitalu.

Hlavni finanéni informace pro ucel vyhodnoceni schopnosti ruéitele plnit své zavazky ze zaruky

Od 1. ledna 2023 uplatfiuji pojistovny skupiny BNP Paribas IFRS 17 ,Pojistovny” a IFRS 9 ,Finan¢ni nastroje”, pro tyto
subjekty do vstupu IFRS 17 v platnost.

Vykaz zisku a ztrat
Interimni Srovnavaci ¢as od stejného
Rok Rok-1 Cisla obdobi v predchozim roce
V milionech € 31/12/2024 | 31/12/2023 | 31/03/2025 31/03/2024
Vynosy 48 831 45 874 12 960 12 483
Tvorba rezerv a opravnych polozek -2 999 -2 907 -766 -640
DalSi Cisté ztraty rizika finanénich -202 =775 -15 -5
nastroju
Provozni pfijem 15437 11 236 3922 3901
Cisty zisk pFipadajici na akcionare 11 688 10 975 2 951 3103
Zisk na akcii (v EUR) 9,57 8,58 2,44 2,51
Rozvaha
Interimni Srovnavaci ¢as od stejného
Rok Rok-1 Cisla obdobi v predchozim roce
V milionech € 31/12/2024 | 31/12/2023 | 31/03/2025 31/03/2024
Celkova aktiva 2704 908 2 591499 2 802 044 2700 042
Dluhopisy 302 237 274 510 313 163 297 902
Z toho stiredné- az dlouhodobé N/A 84 821* n.a n.a
seniorni preferenéni dluhopisy
Podfrizeny dluh 32615 25478 32 546 27 411
Puajcky a pohledavky za klienty (v 900 141 859 200 894 201 859 213
Cistém vyjadieni)
Vklady klienti 1034 857 988 549 1027 112 973 165
Vlastni jméni (podil Skupiny) 128 137 123 742 130 115 125 011
Pochybné pujcky / nesplacené v 1,6% 1,7% 1,6% 1,7%
hrubém vyjadreni**
Mira kmenového kapitalu Tier 1 12,9% 13,2% 12.4% 13,1%
(CET1) (CRR3)
Celkovy kapitalovy pomér 17,1% 17,3% 16.7% 17,1%
(CRR3)
Paka 4,6% 4,6% 4,4% 4,4%

() Podléha regulaci

) Klasifikované pujéky (faze 3) klientlim a Gvérovym institucim bez Gpravy o zaruky, véetné rozvahovych a mimorozvahovych
polozek, a dluhopisy ocenéné v amortizované hodnoté &i trzni hodnoté na zakladé vlastniho kapitalu (v€éetné pojisténi), a
vykazané jako hrubé nesplacené pujcky klientdm a avérovym institucim (rozvahové i mimorozvahové polozky) véetné
dluhopist ocenénych v amortizované hodnoté nebo trzni hodnoté na zakladé viastniho kapitalu (véetné pojisténi).

Nejvyznamnéjsi rizikové faktory vztahujici se k ruciteli ‘

1. Vyrazny narlst novych rezerv nebo deficit v Urovni dfive vytvofenych rezerv pro pujéky s Uvérovym rizikem a rizikem
protistrany by mohly negativné ovlivnit provozni vysledky a finanéni situaci BNP Paribas Group.

2. Uplatfiované zasady, postupy a metody fizeni rizik mohou skupinu BNP Paribas vystavit neidentifikovanym nebo
neocekavanym rizikim, ktera by mohla vést k vyznamnym ztratam.

3. BNP Paribas Group muGze kvdli trznim fluktuacim a volatilité utrpét zavazné ztraty ze svych obchodnich a investiénich
aktivit.
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4. Pfistup BNP Paribas Group k financovani a jeho naklady by mohly byt nepfiznivé ovlivnény opétovnym vypuknutim finanéni
krize, zhorSujicimi se hospodarskymi podminkami, snizenim ratingu, ristem rozpéti u viadnich dluhopist &i jinymi faktory.

5. Negativni ekonomické a finan€ni podminky maji v minulosti a mohou v budoucnu vyznamné ovlivnit BNP Paribas Group a
trhy, na nichZ pulsobi.

6. Stavajici zakony a predpisy, jakoz i souasny a budouci legislativni a regula¢ni vyvoj mohou vyznamné ovlivnit BNP
Paribas Group a finan¢ni a ekonomické prostfedi, ve kterém plsobi.

7. Pokud by skupina BNP Paribas nedokazala naplfiovat své strategické cile nebo dosahovat zvefejnénych finanénich cilt
nebo pokud by jeji vysledky neodpovidaly oéekavanému vyvoji, mohlo by to mit nepfiznivy vliv na cenu, za kterou jsou
obchodovény jeji cenné papiry.

Ktera jsou hlavni rizika specificka pro cenné papiry?

Nejvyznamnéjsi rizikové faktory tykajici se cennych papiru

Existuji také rizika spojena s cennymi papiry v€etné nasledujicich:
1. Rizika spojena se strukturou cennych papiri:

Navratnost Cennych papir( zavisi na vykonnosti Podkladovych referenci a na tom, zda dojde k pouziti knock-in nebo knock-
out. Automaticky vypovéditelné produkty obsahuji mechanismus automatického pfed€asného odkupu. V zavislosti na
pfislusném vzorci mohou investofi ¢astecné pfijit o svou investici, pokud nastane automaticky pfedéasny odkup. Investorim
muze hrozit ¢aste€na Ci celkova ztrata investice.

2. Rizika spojena s podkladovym aktivem, jeho narusenim a upravami:

Na rozdil od pfimych investic do libovolnych Akcii, Spojenych akcii, globalnich depozitnich poukazek (,GDR®), americkych
depozitnich poukazek (,ADR") pfedstavujicich Podkladovou referenci (spole¢né , Akcie”) neopraviiuje investice do Akciovych
cennych papirt Drzitele k hlasovani ¢&i k pfijmu dividend &i jinych vyplat (neni-li uvedeno jinak v Kone¢nych podminkach).
Vynos z Akciovych cennych papirl nebude stejny jako u pfimé investice do relevantnich Akcii a maze byt niz§i nez u pfimé
investice.

Expozice vaci akciim, podobna trzni rizika jako u pfimé investice do vlastniho kapitalu, potencialni Upravy nebo mimofradné
udalosti a naruSeni trhu nebo nezahdjeni burzovniho obchodovani mohou mit nepfiznivy vliv na cenu a likviditu Cennych
papira.

3. Rizika tykajici se trhii, na kterych se cenné papiry obchoduji:

Trzni Cennych papird muze byt ovlivnéna fadou faktord, zejména relevantni cenou, hodnotou €i Urovni Podkladovych
referenci, doby do stanovené splatnosti Cennych papird, skute¢né ¢&i implicitni volatility spojené s Podkladovymi referencemi
a korelaénim rizikem relevantni Podkladové reference. Moznost, Ze hodnota a trzni cena Cennych papird budou fluktuovat
(pozitivné ¢€i negativné), zavisi na fadé faktoru, jez by investofi méli fadné zvazit, nez Cenné papiry koupi i prodaji.

4. Pravni rizika:

Podminky Cennych papirt budou obsahovat ustanoveni o svolavani valnych hromad majitelt téchto Cennych papira za
ucelem projednani zalezitosti majicich obecny vliv na jejich zajmy. Tato ustanoveni umoznuiji, aby uréené vétsiny zavazovaly
v§echny majitele, véetné majitell, ktefi se pFislusné valné hromady neuc¢astnili a nehlasovali na ni, a majiteld, ktefi hlasovali
opacné nez vétsina.

Oddil D - Klicové informace o nabidce cennych papirt vefejnosti a/nebo prijeti k obchodovani na regulovaném
trhu

Za jakych podminek a dle jakého rozvrhu mohu investovat do tohoto cenného papiru?

Obecné podminky a oéekavany ¢asovy rozvrh nabidky

Cenné papiry budou vefejnosti nabizeny od 25 ¢ervena 2025 vcéetné do 28. Cervence 2025 vcéetné s vyhradou moznosti
pfed¢asného ukonéeni &i prodlouzeni doby nabidky.

Odhad celkovych vydaji na emisi a/nebo nabidku véetné ocekavanych vydaja uétovanych investorovi
emitentem nebo nabizejicim

No exEmitent investorim neucétuje Zadné vydaje.

Kdo je nabizejici a/nebo osoba Zadajici o prijeti k obchodovani?

Popis nabizejiciho a/nebo osoby Zadajici o pfijeti k obchodovani

Nabizejici: Ceska spofitelna, a. s. Olbrachtova 1929/62, Praha 4,140 00 (Ceska republika). Identifikaéni kéd pravnické osoby
pfidéleny Nabizejicimu 9KOGW2C2FCIOJQ7FF485.

Osoba zadajici o pfijeti k obchodovani: BNP Paribas Issuance B.V. (,Emitent®), Herengracht 595, 1017 CE Amsterdam,
Nizozemsko (telefonni Cislo: +31(0)88 738 0000).

Proc¢ se tento prospekt vypracovava?
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Pouziti a ocekavany Cisty vynos

Cisté vynosy z vydani Cennych papir(i se stanou souéasti obecnych prostfedk(i Emitenta. Takové vynosy mohou byt pouZity
k udrzeni pozic v op¢nich &i futures kontraktech nebo jinych nastrojich k zajistovani rizik.

Ocekavany cisty vynos: CZK Up to 30,000,000

‘ Dohoda o upisu ‘

Nabizejici nevstupuje do zadného zavazku spojeného s Upisem

‘ Nejvyznamnéjsi stfety zajmu tykajici se nabidky nebo pfijeti k obchodovani ‘

Manazer a jeho pfidruzené subjekty mohou nyni & v budoucnu figurovat v investi¢nich bankovnich a/nebo obchodnich
bankovnich transakcich s Emitentem a Rucitelem a mohou poskytovat dal$i sluzby jim a jejich pfidruzenym subjektim v ramci
bé&zného obchodniho styku.

RuUzné subjekty v ramci BNPP Group (véetné Emitenta a Rucitele) a Pfidruzené subjekty zastavaji rlizné role ve vztahu k
Cennym papirtm, v€éetné Emitenta Cennych papird a Agenta pro vypocet Cennych papir(i, emitenta, a mohou se také zapojit
do obchodni €innosti (véetné zajiStovaci €innosti) ve vztahu k Podkladovému aktivu a dal§im nastrojum nebo derivatovym
produktim zaloZzenym na nebo vztahujicim se k Podkladovému aktivu, coz by mohlo zplsobit mozné stiety zajma.

BNP Paribas Financial Markets SNC, ktera pusobi jako ManazZer a Agent pro vypocet, je PfidruZenou spole¢nosti Emitenta a
Rucitele a mezi ni a drziteli Cennych papird mohou existovat stfety zajmu, které se mohou tykat i jistych rozhodnuti a
posouzeni, ktera musi provést Agent pro vypocet. Ekonomické zajmy Emitenta a BNP Paribas Financial Markets SNC jako
Manazera a Agenta pro vypocet mohou byt nepfiznivé pro zajmy Drzitelll jako investord do Cennych papirg.

S vyjimkou toho, co je uvedeno vy$e, nema dle védomi Emitenta Zadna osoba zapojena do emise Cennych papirl zajem
podstatny pro nabidku véetné stfetu zajma.
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