






Real GDP Growth y/y*

General Government Debt and Government Balance (share of GDP)

Note: Source for historic figures is the Czech Statistical Office (ČSÚ). Figures for forthcoming years are ČS forecasts

Mid-term outlook available in the Appendix

* Data affected by recent revision of the national accounts that raised GDP growth from 2.4% to 2.9% in 2022 and from -0.2% to 0.03% in 2023 
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Unemployment Rate (eop)

Consumer Price Inflation (avg)

Note: Source for historic figures is the Czech Statistical Office (ČSÚ). Figures for forthcoming years are ČS forecasts

Mid-term outlook available in the Appendix
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ČNB Repo (eop)

EUR/CZK (eop)

Note: Source for historic figures is the Czech National Bank (ČNB). Figures for forthcoming years are ČS forecasts

Mid-term outlook available in the Appendix
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http://www.csas.cz/pruvodce


Number of Active Unique Users of George (Internet & Mobile)

Number of Active Unique Users of Mobile George

Note: Customers who logged into internet or mobile George at least 1x during the last 30 days
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Net profit (CZK m) ROE

Operating result (CZK m) Cost/income ratio
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* Includes Gains/losses from derecognition of financial instruments not measured at FV through profit or loss and Other operating result

P/L positive

P/L negative
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* Includes Gains/losses from derecognition of financial instruments not measured at FV through profit or loss and Other operating result

P/L positive

P/L negative
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Net Interest Income (CZK m)

Net Interest Margin
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Number of Branches*

Number of Employees (eop)

* Since H1 2022 number of physical branches





Number of clients (ths) Loan*/deposit** ratio

Loans* (CZK bn) Deposits** (CZK bn)
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* Includes loans and advances at amortised cost, loans and advances at FV through profit or loss, finance lease receivables and trade and other receivables

** Includes deposits from customers at amortised cost and deposits from customers at FV through profit or loss
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* Includes loans and advances at amortised cost, loans and advances at FV through profit or loss, finance lease receivables

and trade and other receivables

Increase

Decrease
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* Excluding acquisition of Hello bank
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Gross Loan Portfolio by Customer Segment Industry Split of Gross Loan Portfolio

* Includes all industries with share less than 2.9%



Mortgages

Consumer Lending*

(C
Z

K
 b

n
)

(C
Z

K
 b

n
)

* Consumer lending newly defined as all types of loans to private individuals except of mortgages and building society loans; previous figures restated

** Excluding acquisition of Hello bank

*** As at June 2024
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* Includes deposits from customers at amortised cost and deposits from customers at FV through profit or loss

** Includes deposits of non-financial corporations and deposits of other financial corporations

Increase

Decrease



▪

▪

▪

▪

▪

(C
Z

K
 b

n
)

* Includes deposits from customers at amortised cost and deposits from customers at FV through profit or loss

** Includes deposits of non-financial corporations and deposits of other financial corporations

**
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* Discretionary Portfolio Management (form of investment management in which buy and sell decisions are made by a portfolio 

manager or investment advisor for the client's account)
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Assets

Liabilities

Note: Based on ČNB methodology. Retail = households; corporate = non-financial corporations

* Data for June 2024 not available yet

** Figures from March 2024
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Risk Costs Development (YTD)

Note: Risk costs calculated as annualized credit risk provision creation YTD to customer loans
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NPL Ratio and NPL Coverage
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Capital Ratios

Regulatory Capital (CZK bn) Risk Exposure (CZK bn)
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MREL Ratio

Own Funds and Eligible Liabilities (CZK bn)
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Total Capital Ratio of Czech Banks*

Non-performing Loan Ratios

* Latest data
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Retail and Corporate Loans (growth y/y)

Retail and Corporate Deposits (growth y/y)

Note: Based on ČNB methodology. Since February 2024 only residents, previous data restated

Retail = households; corporate = non-financial corporations
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1-6 23 1-6 24 Change Change

Net interest income 16,663 19,030 14.2% 2,367

Net fee and commission income 5,145 6,124 19.0% 979

Dividend income 39 48 23.1% 9

Net trading result 2,561 1,782 -30.4% -779 

Gains/losses from financial instruments measured at FV through profit or loss -779 -111 -85.8% 668

Rental and other income 192 187 -2.6% -5 

General administrative expenses -11,554 -11,857 2.6% -303 

Gains/losses from derecognition of financial instruments not measured at FV through profit or loss 0 -7 - -7 

Impairment result from financial instruments -303 234 - 537

Other operating result -743 -262 -64.7% 481

Pre-tax result from continuing operations 11,221 15,168 35.2% 3,947

Taxes on income -1,930 -2,735 41.7% -805 

Net result attributable to non-controlling interests 26 23 -11.5% -3 

Net result attributable to owners of the parent 9,265 12,410 33.9% 3,145

Operating income 23,821 27,060 13.6% 3,239

Operating expenses -11,554 -11,857 2.6% -303 

Operating result 12,267 15,203 23.9% 2,936



Q2 2023 Q3 2023 Q4 2023 Q1 2024 Q2 2024 Change Change

Net interest income 8,504 8,755 9,165 9,602 9,428 -1.8% -174 

Net fee and commission income 2,608 2,610 3,139 2,960 3,164 6.9% 204

Dividend income 39 4 0 0 48 - 48

Net trading result 1,489 890 728 948 834 -12.0% -114 

Gains/losses from financial instruments measured at FV through profit or loss -466 -538 -447 -60 -50 -16.7% 10

Rental and other income 122 110 129 72 115 59.7% 43

General administrative expenses -5,680 -5,453 -6,137 -5,976 -5,882 -1.6% 94

Gains/losses from derecognition of financial instruments not measured at FV through profit or loss 0 -35 -240 -4 -4 0.0% 0

Impairment result from financial instruments -72 -163 -359 -73 307 - 380

Other operating result 115 84 -1,048 -486 224 - 709

Pre-tax result from continuing operations 6,658 6,265 4,930 6,984 8,184 17.2% 1,200

Taxes on income -670 -912 -894 -1,259 -1,476 17.2% -216 

Net result attributable to non-controlling interests -23 -17 -24 -5 -18 >100% -14 

Net result attributable to owners of the parent 5,965 5,336 4,013 5,720 6,690 17.0% 970

Operating income 12,296 11,831 12,714 13,522 13,539 0.1% 17

Operating expenses -5,680 -5,453 -6,137 -5,976 -5,882 -1.6% 94

Operating result 6,615 6,378 6,577 7,546 7,657 1.5% 111



Assets Dec 23 Jun 24 Change Change

Cash and cash balances 27,918 23,256 -16.7% -4,662 

Financial assets held for trading 16,662 14,645 -12.1% -2,017 

Derivatives 16,643 14,637 -12.1% -2,006 

Other trading assets 19 8 -57.9% -11 

Non-trading financial assets at FV through profit or loss 3,798 3,722 -2.0% -76 

thereof Loans and advances to banks 856 307 -64.1% -549 

thereof Loans and advances to customers 14 10 -28.6% -4 

Financial assets at FV through other comprehensive income 53,432 51,655 -3.3% -1,777 

Financial assets at amortised cost 1,653,124 1,915,613 15.9% 262,489

   Debt securities 352,299 355,308 0.9% 3,009

   Loans and advances to banks 304,007 528,828 74.0% 224,821

   Loans and advances to customers 996,818 1,031,477 3.5% 34,659

Finance lease receivables 1,467 1,520 3.6% 53

Hedge accounting derivatives 3,232 3,036 -6.1% -196 

Property, equipment and right-of-use assets 12,159 14,266 17.3% 2,107

Investment property 1,748 1,723 -1.4% -25 

Intangible assets 6,407 6,364 -0.7% -43 

Trade and other receivables 12,292 13,274 8.0% 982

Other assets 5,581 5,338 -4.4% -243 

Total assets 1,797,820 2,054,412 14.3% 256,592



Liabilities and equity Dec 23 Jun 24 Change Change

Financial liabilities held for trading 16,716 14,525 -13.1% -2,191 

Financial liabilities at fair value through profit or loss 13,283 1,240 -90.7% -12,043 

 thereof Deposits from customers 13,283 1,240 -90.7% -12,043 

Financial liabilities at amortised cost 1,604,624 1,878,255 17.1% 273,631

Deposits from banks 122,287 297,630 >100% 175,343

Deposits from customers 1,352,755 1,494,724 10.5% 141,969

Debt securities issued 121,451 77,880 -35.9% -43,571 

Other financial liabilities 8,131 8,021 -1.4% -110 

Lease liabilities 3,259 3,445 5.7% 186

Hedge accounting derivatives 4,534 3,270 -27.9% -1,264 

Provisions 3,468 3,223 -7.1% -245 

Other liabilities 7,435 8,790 18.2% 1,355

Total equity 144,501 141,664 -2.0% -2,837

Equity attributable to non-controlling interests 546 569 4.2% 23

Equity attributable to owners of the parent 143,955 141,095 -2.0% -2,860 

Total liabilities and equity 1,797,820 2,054,412 14.3% 256,592



Note: Retail subsidiaries include mainly SSČS (Building Society) and Corporate subsidiaries include mainly Leasing ČS and Factoring ČS

Outstand. Share Outstand. Share Outstand. Share Outstand. Rate Outstand. Rate

RETAIL 628,342 63.6% 648,322 62.8% 665,395 62.3% 17,073 2.6% 37,052 5.9%

    Mortgages 415,028 42.0% 424,797 41.2% 437,277 41.0% 12,480 2.9% 22,249 5.4%

    Consumer lending 82,927 8.4% 91,241 8.8% 93,063 8.7% 1,822 2.0% 10,136 12.2%

    Small business 64,232 6.5% 63,617 6.2% 63,933 6.0% 316 0.5% -299 -0.5%

    Retail subsidiaries 66,154 6.7% 68,667 6.7% 71,121 6.7% 2,454 3.6% 4,967 7.5%

Corporate 354,969 35.9% 379,064 36.7% 396,799 37.2% 17,735 4.7% 41,831 11.8%

    Large corporates 112,327 11.4% 123,306 12.0% 136,605 12.8% 13,299 10.8% 24,278 21.6%

    SME 112,145 11.4% 114,525 11.1% 114,412 10.7% -112 -0.1% 2,267 2.0%

    Real estate 61,938 6.3% 69,761 6.8% 72,271 6.8% 2,511 3.6% 10,334 16.7%

    Public sector 26,534 2.7% 27,884 2.7% 27,468 2.6% -416 -1.5% 934 3.5%

    Corporate subsidiaries 42,025 4.3% 43,590 4.2% 46,043 4.3% 2,453 5.6% 4,018 9.6%

GROUP MARKETS 6,420 0.7% 5,978 0.6% 6,199 0.6% 221 3.7% -222 -3.5%

OTHER -2,029 -0.2% -1,588 -0.2% -1,033 -0.1% 555 -35.0% 996 -49.1%

ČS GROUP GROSS LOANS TO CUSTOMERS 987,702 100.0% 1,031,776 100.0% 1,067,359 100.0% 35,584 3.4% 79,657 8.1%

in CZK m,  IFRS
30/06/2023 31/12/2023 YTD change Y/Y change30/06/2024



▪

▪

▪

▪ ´

Česká spořitelna – Status as at 30th July 2024

Erste Group Bank – Status as at 30th July 2024

Fitch A F1 a stable 01/11/2021

Moody's A1 Prime - 1 stable 21/11/2018

Standard & Poor's A A-1 stable 16/05/2024

Rating Agency Long-term Short-term Viability Outlook Latest actions

Fitch A F1 a stable 27/10/2021

Moody's A1 Prime - 1 stable 11/07/2023

Standard & Poor's A+ A-1 stable 16/12/2021

Rating Agency Long-term Short-term Viability Outlook Latest actions



2018 2019 2020 2021 2022 2023 2024e 2025e

Population (avg, m)  10.6 10.7 10.7 10.5 10.7 10.9 10.9 10.9

GDP/capita (EUR ths)  20.1 21.5 20.6 23.4 26.8 29.2 29.1 31.2

Real GDP growth 2.8 3.5 -5.3 4.0 2.9 0.03 1.0 3.0

Consumer price inflation (avg)  2.1 2.8 3.2 3.8 15.1 10.7 2.7 2.6

Unemployment rate (eop) 2.3 2.0 3.2 2.2 2.1 2.9 3.1 3.7

Current account balance (share of GDP)  0.4 0.3 1.9 -2.7 -5.9 1.2 0.5 0.8

General government balance (share of GDP)  0.9 0.3 -5.6 -4.9 -3.1 -3.7 -2.7 -2.3

Public debt (share of GDP) 31.6 29.5 36.9 40.7 42.5 44.0 44.9 45.1

Short term interest rate (3 months, eop)  2.0 2.2 0.4 4.1 7.3 6.8 4.1 3.3

EUR FX rate (eop)  25.7 25.4 26.2 24.9 24.2 24.7 24.7 24.4

2W repo rate (%, eop) 1.75 2.00 0.25 3.75 7.00 6.75 4.00 3.25



Česká spořitelna

Norbert Tóth, Head of Controlling & Investor Relations

Tel: +420 705 838 877

E-mail: ntoth@csas.cz

Juraj Garaj, Group Controlling & IR Manager

Tel: +420 735 164 016

E-mail: jgaraj@csas.cz

Iveta Válková

Tel: +420 956 712 012

E-mail: ivalkova@csas.cz

Barbora Havlíčková

Tel: +420 705 624 615

E-mail: bahavlickova@csas.cz

Erste Group

Thomas Sommerauer, Head of Group Investor Relations

Tel: +43 50100 17326

E-mail: thomas.sommerauer@erstegroup.com

Peter Makray, Investor Relations Manager

Tel: +43 50100 16878

E-mail: peter.makray@erstegroup.com

mailto:ntoth@csas.cz
mailto:jgaraj@csas.cz
mailto:ivalkova@csas.cz
mailto:bahavlickova@csas.cz
mailto:thomas.sommerauer@erstegroup.com
mailto:peter.makray@erstegroup.com

	Snímek 1
	Snímek 2: Content
	Snímek 3: Disclaimer
	Snímek 4: Macroeconomic Developments
	Snímek 5: Macroeconomic Developments
	Snímek 6: Macroeconomic Developments
	Snímek 7: Summary & Business Highlights
	Snímek 8: "Česká spořitelna confirmed a strong start to 2024 in the second quarter. The Bank's results were positively impacted by the recovery in domestic demand and loan growth, with loans now reaching almost 70% of deposits. The high-interest rate envi
	Snímek 9: Key Indicators
	Snímek 10
	Snímek 11: ČS Cares about Sustainability
	Snímek 12:  Financial Health Care More than one million unique clients have visited the FIT advice zone in the George mobile app, with 80% expressing satisfaction with the personalized tips, solutions, and advice offered. Clients have utilized over 75,000
	Snímek 13:  ESG In June, Česká spořitelna launched a new advertising campaign focused on sustainable business. This campaign is linked to an online platform offering product solutions for companies and entrepreneurs at www.csas.cz/pruvodce. The platform i
	Snímek 14
	Snímek 15
	Snímek 16: Financial Performance
	Snímek 17
	Snímek 18
	Snímek 19
	Snímek 20
	Snímek 21
	Snímek 22
	Snímek 23: Business Performance
	Snímek 24
	Snímek 25
	Snímek 26
	Snímek 27
	Snímek 28
	Snímek 29
	Snímek 30
	Snímek 31
	Snímek 32
	Snímek 33: Risk & Capital Position
	Snímek 34
	Snímek 35
	Snímek 36
	Snímek 37
	Snímek 38: Appendix
	Snímek 39
	Snímek 40
	Snímek 41
	Snímek 42
	Snímek 43
	Snímek 44
	Snímek 45
	Snímek 46
	Snímek 47
	Snímek 48

