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Note: Based on ČNB methodology. Since February 2024 only residents, previous data restated

Retail = households; corporate = non-financial corporations
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2023 2024

Net interest income 34,583 39,811 15.1% 5,228

Net fee and commission income 10,894 12,778 17.3% 1,884

Dividend income 42 59 40.5% 17

Net trading result 4,178 3,413 -18.3% -765

Gains/losses from financial instruments measured at FV through profit or loss -1,764 -48 -97.3% 1,716

Rental and other income 432 473 9.5% 41

Operating income 48,365 56,486 16.8% 8,121

Operating expenses -23,144 -24,304 5.0% -1,160 

Operating result 25,221 32,182 27.6% 6,961

Gains/losses from derecognition of financial assets measured at amortised cost -272 -843 >100% -571

Other gains/losses from derecognition of financial instruments not measured at FV through profit or loss -2 -7 >100% -5

Impairment result from financial instruments -825 261 - 1,086

Other operating result -1,706 247 - 1,953

Pre-tax result from continuing operations 22,416 31,840 42.0% 9,424

Taxes on income -3,736 -5,602 49.9% -1,866

Net result attributable to non-controlling interests 66 76 15.2% 10

Net result attributable to owners of the parent 18,614 26,162 40.6% 7,548

Change



Q4 2023 Q1 2024 Q2 2024 Q3 2024 Q4 2024

Net interest income 9,165 9,602 9,428 10,383 10,398 0.1% 15

Net fee and commission income 3,139 2,960 3,164 3,129 3,524 12.6% 395

Dividend income 0 0 48 11 0 -100.0% -11

Net trading result 728 948 834 965 667 -30.9% -298

Gains/losses from financial instruments measured at FV through profit or loss -447 -60 -50 53 10 -81.1% -43

Rental and other income 129 72 115 101 184 82.2% 83

Operating income 12,714 13,522 13,539 14,642 14,784 1.0% 142

Operating expenses -6,137 -5,976 -5,882 -5,808 -6,639 14.3% -832 

Operating result 6,577 7,546 7,657 8,834 8,144 -7.8% -690 

Gains/losses from derecognition of financial assets measured at amortised cost -238 -2 -3 -403 -435 7.9% -33

Other gains/losses from derecognition of financial instruments not measured at FV through profit or loss -2 -2 0 -4 0 -100.0% 4

Impairment result from financial instruments -359 -73 307 -217 244 - 461

Other operating result -1,048 -486 224 286 223 -22.0% -63

Pre-tax result from continuing operations 4,930 6,984 8,184 8,496 8,175 -3.8% -321

Taxes on income -894 -1,259 -1,476 -1,494 -1,373 -8.1% 121

Net result attributable to non-controlling interests -24 -5 -18 -13 -40 >100% -27

Net result attributable to owners of the parent 4,013 5,720 6,690 6,989 6,762 -3.2% -227 

Q-o-Q Change



Assets Dec 23 Dec 24

Cash and cash balances 27,918 22,958 -17.8% -4,960

Financial assets held for trading 16,662 12,911 -22.5% -3,751

Derivatives 16,643 12,852 -22.8% -3,791

Other trading assets 19 59 >100% 40

Non-trading financial assets at FV through profit or loss 3,798 2,895 -23.8% -903

thereof Loans and advances to banks 856 691 -19.3% -165

thereof Loans and advances to customers 14 9 -35.7% -5

Financial assets at FV through other comprehensive income 53,432 52,258 -2.2% -1,174

Financial assets at amortised cost 1,653,124 1,892,087 14.5% 238,963

   Debt securities 352,299 372,456 5.7% 20,157

   Loans and advances to banks 304,007 443,389 45.8% 139,382

   Loans and advances to customers 996,818 1,076,242 8.0% 79,424

Finance lease receivables 1,467 1,501 2.3% 34

Hedge accounting derivatives 3,232 2,922 -9.6% -310

Property, equipment and right-of-use assets 12,159 13,153 8.2% 994

Investment property 1,748 1,449 -17.1% -299

Intangible assets 6,407 6,600 3.0% 193

Trade and other receivables 12,292 13,206 7.4% 914

Other assets 5,581 8,136 45.8% 2,555

Total assets 1,797,820 2,030,076 12.9% 232,256

Change



Liabilities and equity Dec 23 Dec 24

Financial liabilities held for trading 16,716 12,034 -28.0% -4,682

Financial liabilities at fair value through profit or loss 13,283 1,309 -90.1% -11,974

 thereof Deposits from customers 13,283 1,309 -90.1% -11,974

Financial liabilities at amortised cost 1,604,624 1,844,773 15.0% 240,149

Deposits from banks 122,287 275,456 >100% 153,169

Deposits from customers 1,352,755 1,481,865 9.5% 129,110

Debt securities issued 121,451 81,509 -32.9% -39,942

Other financial liabilities 8,131 5,943 -26.9% -2,188

Lease liabilities 3,259 3,363 3.2% 104

Hedge accounting derivatives 4,534 3,693 -18.5% -841

Provisions 3,468 3,465 -0.1% -3

Other liabilities 7,435 6,673 -10.2% -762

Total equity 144,501 154,766 7.1% 10,265

Equity attributable to non-controlling interests 546 622 13.9% 76

Equity attributable to owners of the parent 143,955 154,144 7.1% 10,189

Total liabilities and equity 1,797,820 2,030,076 12.9% 232,256

Change



in CZK m,  IFRS Outstand. Share Outstand. Share Outstand. Rate

RETAIL 648,322 62.8% 694,085 62.5% 45,763 7.1%

    Mortgages 424,797 41.2% 459,939 41.4% 35,142 8.3%

    Consumer lending 91,241 8.8% 95,158 8.6% 3,917 4.3%

    Small business 63,617 6.2% 64,237 5.8% 620 1.0%

    Retail subsidiaries 68,667 6.7% 74,750 6.7% 6,083 8.9%

Corporate 379,064 36.7% 413,075 37.2% 34,010 9.0%

    Large corporates 123,306 12.0% 136,452 12.3% 13,146 10.7%

    SME 114,525 11.1% 120,111 10.8% 5,587 4.9%

    Real estate 69,761 6.8% 78,505 7.1% 8,744 12.5%

    Public sector 27,884 2.7% 28,567 2.6% 683 2.5%

    Corporate subsidiaries 43,590 4.2% 49,440 4.4% 5,850 13.4%

GROUP MARKETS 5,978 0.6% 5,918 0.5% -60 -1.0%

OTHER -1,588 -0.2% -1,785 -0.2% -196 12.4%

ČS GROUP GROSS LOANS TO CUSTOMERS 1,031,776 100.0% 1,111,292 100.0% 79,517 7.7%

31/12/2023 Y/Y change31/12/2024
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−
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Fitch A F1 a stable 01/11/2021

Moody's A1 Prime - 1 stable 21/11/2018

Standard & Poor's A+ A-1 stable 29/10/2024

Rating Agency Long-term Short-term Viability Outlook Latest actions

Fitch A F1 a stable 27/10/2021

Moody's A1 Prime - 1 stable 11/07/2023

Standard & Poor's A+ A-1 positive 29/11/2024

Latest actionsRating Agency Long-term Short-term Viability Outlook



2019 2020 2021 2022 2023 2024 2025e 2026e

Population (avg, m)  10.7 10.7 10.5 10.7 10.9 10.9 10.9 10.9

GDP/capita (EUR ths)  21.5 20.6 23.4 26.8 29.2 29.2 30.6 32.5

Real GDP growth 3.5 -5.3 4.0 2.9 0.1 1.0 2.0 2.6

Consumer price inflation (avg)  2.8 3.2 3.8 15.1 10.7 2.4 2.5 2.3

Unemployment rate (eop) 2.0 3.1 2.2 2.3 2.8 2.7 3.4 3.5

Current account balance (share of GDP)  0.3 1.8 -2.1 -4.7 0.3 1.3 0.9 1.0

General government balance (share of GDP)  0.3 -5.6 -5.0 -3.1 -3.8 -2.9 -2.4 -2.1

Public debt (share of GDP) 29.5 36.9 40.7 42.5 42.4 43.5 44.5 44.9

Short term interest rate (3 months, eop)  2.2 0.4 4.1 7.3 6.8 3.9 3.3 3.1

EUR FX rate (eop)  25.4 26.2 24.9 24.2 24.7 25.2 24.8 24.6

2W repo rate (%, eop) 2.00 0.25 3.75 7.00 6.75 4.00 3.25 3.00



Česká spořitelna

Norbert Tóth, Head of Controlling & Investor Relations

Tel: +420 705 838 877

E-mail: ntoth@csas.cz

Juraj Garaj, Group Controlling & IR Manager

Tel: +420 735 164 016

E-mail: jgaraj@csas.cz

Iveta Válková

Tel: +420 956 712 012

E-mail: ivalkova@csas.cz

Barbora Havlíčková

Tel: +420 705 624 615

E-mail: bahavlickova@csas.cz

Erste Group

Thomas Sommerauer, Head of Group Investor Relations

Tel: +43 50100 17326

E-mail: thomas.sommerauer@erstegroup.com

Peter Makray, Investor Relations Manager

Tel: +43 50100 16878

E-mail: peter.makray@erstegroup.com
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