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https://www.csas.cz/static_internet/en/Redakce/Ostatni/Ostatni_IE/Prilohy/annual_report_2024.pdf
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Note: Based on ČNB methodology. Since February 2024 only residents, previous data restated

Retail = households; corporate = non-financial corporations
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1-3 24 1-3 25

Net interest income 9,602 10,138 5.6% 536

Net fee and commission income 2,960 3,207 8.3% 247

Dividend income 0 0 - 0

Net trading result 948 747 -21.2% -201

Gains/losses from financial instruments measured at FV through profit or loss -60 -1 -98.3% 59

Rental and other income 72 95 31.9% 23

Operating income 13,522 14,186 4.9% 664

Operating expenses -5,975 -6,343 6.2% -368 

Operating result 7,547 7,843 3.9% 296

Gains/losses from derecognition of financial assets measured at amortised cost -2 -144 >100% -142

Other gains/losses from derecognition of financial instruments not measured at FV through profit or loss -2 -10 >100% -8

Impairment result from financial instruments -73 -335 >100% -262

Other operating result -486 -422 -13.2% 64

Pre-tax result from continuing operations 6,984 6,932 -0.7% -52

Taxes on income -1,259 -1,184 -6.0% 75

Net result attributable to non-controlling interests 5 11 >100% 6

Net result attributable to owners of the parent 5,720 5,737 0.3% 17

Change



Q1 2024 Q2 2024 Q3 2024 Q4 2024 Q1 2025

Net interest income 9,602 9,428 10,383 10,398 10,138 -2.5% -260

Net fee and commission income 2,960 3,164 3,129 3,524 3,207 -9.0% -318

Dividend income 0 48 11 0 0 - 0

Net trading result 948 834 965 667 747 12.0% 80

Gains/losses from financial instruments measured at FV through profit or loss -60 -50 53 10 -1 - -11

Rental and other income 72 115 101 184 95 -48.4% -90

Operating income 13,522 13,539 14,642 14,784 14,185 -4.1% -599 

Operating expenses -5,976 -5,882 -5,808 -6,639 -6,343 -4.5% 297

Operating result 7,546 7,657 8,834 8,144 7,842 -3.7% -302 

Gains/losses from derecognition of financial assets measured at amortised cost -2 -3 -403 -435 -144 -66.9% 292

Other gains/losses from derecognition of financial instruments not measured at FV through profit or loss -2 0 -4 0 -10 - -10

Impairment result from financial instruments -73 307 -217 244 -335 - -579

Other operating result -486 224 286 223 -422 - -645

Pre-tax result from continuing operations 6,984 8,184 8,496 8,175 6,931 -15.2% -1,244

Taxes on income -1,259 -1,476 -1,494 -1,373 -1,184 -13.8% 189

Net result attributable to non-controlling interests -5 -18 -13 -40 -11 -72.5% 29

Net result attributable to owners of the parent 5,720 6,690 6,989 6,762 5,737 -15.2% -1,026 

Q-o-Q Change



Assets Dec 24 Mar 25

Cash and cash balances 22,958 36,895 60.7% 13,937

Financial assets held for trading 12,911 11,562 -10.4% -1,349

Derivatives 12,852 11,456 -10.9% -1,396

Other trading assets 59 106 79.7% 47

Non-trading financial assets at FV through profit or loss 2,895 1,661 -42.6% -1,234

thereof Loans and advances to banks 691 181 -73.8% -510

thereof Loans and advances to customers 9 9 0.0% 0

Financial assets at FV through other comprehensive income 52,258 51,132 -2.2% -1,126

Financial assets at amortised cost 1,892,087 1,907,279 0.8% 15,192

   Debt securities 372,456 394,034 5.8% 21,578

   Loans and advances to banks 443,389 425,468 -4.0% -17,921

   Loans and advances to customers 1,076,242 1,087,777 1.1% 11,535

Finance lease receivables 1,501 1,426 -5.0% -75

Hedge accounting derivatives 2,922 2,984 2.1% 62

Property, equipment and right-of-use assets 13,153 13,199 0.3% 46

Investment property 1,449 2,379 64.2% 930

Intangible assets 6,600 6,474 -1.9% -126

Trade and other receivables 13,206 13,372 1.3% 166

Other assets 8,136 8,332 2.4% 196

Total assets 2,030,076 2,056,695 1.3% 26,619

Change



Liabilities and equity Dec 24 Mar 25

Financial liabilities held for trading 12,034 10,760 -10.6% -1,274

Financial liabilities at fair value through profit or loss 1,309 1,561 19.3% 252

 thereof Deposits from customers 1,309 1,561 19.3% 252

Financial liabilities at amortised cost 1,844,773 1,862,805 1.0% 18,032

Deposits from banks 275,456 232,261 -15.7% -43,195

Deposits from customers 1,481,865 1,540,439 4.0% 58,574

Debt securities issued 81,509 83,003 1.8% 1,494

Other financial liabilities 5,943 7,102 19.5% 1,159

Lease liabilities 3,363 3,338 -0.7% -25

Hedge accounting derivatives 3,693 3,186 -13.7% -507

Provisions 3,465 4,017 15.9% 552

Other liabilities 6,673 9,904 48.4% 3,231

Total equity 154,766 161,124 4.1% 6,358

Equity attributable to non-controlling interests 622 632 1.6% 10

Equity attributable to owners of the parent 154,144 160,492 4.1% 6,348

Total liabilities and equity 2,030,076 2,056,695 1.3% 26,619

Change



in CZK m,  IFRS Outstand. Share Outstand. Share Outstand. Share Outstand. Rate Outstand. Rate

RETAIL 653,625 62.4% 694,085 62.5% 703,846 62.7% 9,761 1.4% 50,221 7.7%

    Mortgages 428,914 40.9% 459,939 41.4% 468,889 41.7% 8,950 1.9% 39,975 9.3%

    Consumer lending 92,226 8.8% 95,158 8.6% 95,855 8.5% 696 0.7% 3,629 3.9%

    Small business 63,384 6.0% 64,237 5.8% 64,279 5.7% 42 0.1% 895 1.4%

    Retail subsidiaries 69,100 6.6% 74,750 6.7% 74,823 6.7% 73 0.1% 5,723 8.3%

Corporate 388,963 37.1% 413,075 37.2% 414,300 36.9% 1,225 0.3% 25,337 6.5%

    Large corporates 131,333 12.5% 136,452 12.3% 133,784 11.9% -2,668 -2.0% 2,451 1.9%

    SME 113,915 10.9% 120,111 10.8% 122,060 10.9% 1,948 1.6% 8,145 7.1%

    Real estate 71,720 6.8% 78,505 7.1% 79,607 7.1% 1,102 1.4% 7,887 11.0%

    Public sector 28,127 2.7% 28,567 2.6% 28,249 2.5% -318 -1.1% 122 0.4%

    Corporate subsidiaries 43,867 4.2% 49,440 4.4% 50,600 4.5% 1,160 2.3% 6,733 15.3%

GROUP MARKETS 7,181 0.7% 5,918 0.5% 6,964 0.6% 1,046 17.7% -217 -3.0%

OTHER -1,758 -0.2% -1,785 -0.2% -1,884 -0.2% -99 5.5% -126 7.2%

ČS GROUP GROSS LOANS TO CUSTOMERS 1,048,012 100.0% 1,111,292 100.0% 1,123,225 100.0% 11,933 1.1% 75,213 7.2%

31/03/2024 31/12/2024 YTD change Y/Y change31/03/2025
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Fitch A F1 a stable 01/11/2021

Moody's A1 Prime - 1 stable 21/11/2018

Standard & Poor's A+ A-1 stable 29/10/2024

Rating Agency Long-term Short-term Viability Outlook Latest actions

Fitch A F1 a stable 27/10/2021

Moody's A1 Prime - 1 stable 11/07/2023

Standard & Poor's A+ A-1 positive 29/11/2024

Latest actionsRating Agency Long-term Short-term Viability Outlook



2019 2020 2021 2022 2023 2024 2025e 2026e

Population (avg, m)  10.7 10.7 10.5 10.7 10.9 10.9 10.9 10.9

GDP/capita (EUR ths)  21.5 20.6 23.4 26.8 29.2 29.3 30.6 32.4

Real GDP growth 3.5 -5.3 4.0 2.9 0.1 1.0 1.7 2.1

Consumer price inflation (avg)  2.8 3.2 3.8 15.1 10.7 2.4 2.6 2.2

Unemployment rate (eop) 2.0 3.1 2.2 2.3 2.8 2.7 3.3 3.5

Current account balance (share of GDP)  0.3 1.8 -2.1 -4.7 0.3 1.8 1.9 1.4

General government balance (share of GDP)  0.3 -5.6 -5.0 -3.1 -3.8 -2.2 -2.4 -2.5

Public debt (share of GDP) 29.5 36.9 40.7 42.5 42.5 43.6 44.2 44.8

Short term interest rate (3 months, eop)  2.2 0.4 4.1 7.3 6.8 3.9 3.3 3.1

EUR FX rate (eop)  25.4 26.2 24.9 24.2 24.7 25.2 24.8 24.4

2W repo rate (%, eop) 2.00 0.25 3.75 7.00 6.75 4.00 3.25 3.00



Česká spořitelna

Norbert Tóth, Head of Controlling & Investor Relations

Tel: +420 705 838 877

E-mail: ntoth@csas.cz

Juraj Garaj, Group Controlling & IR Manager

Tel: +420 735 164 016

E-mail: jgaraj@csas.cz

Iveta Válková

Tel: +420 956 712 012

E-mail: ivalkova@csas.cz

Barbora Havlíčková

Tel: +420 705 624 615

E-mail: bahavlickova@csas.cz

Erste Group

Thomas Sommerauer, Head of Group Investor Relations

Tel: +43 50100 17326

E-mail: thomas.sommerauer@erstegroup.com

Peter Makray, Investor Relations Manager

Tel: +43 50100 16878

E-mail: peter.makray@erstegroup.com

mailto:ntoth@csas.cz
mailto:jgaraj@csas.cz
mailto:ivalkova@csas.cz
mailto:bahavlickova@csas.cz
mailto:thomas.sommerauer@erstegroup.com
mailto:peter.makray@erstegroup.com

	Snímek 1: Financial Results  Q1 2025
	Snímek 2
	Snímek 3: Content
	Snímek 4: Disclaimer
	Snímek 5: Highlights from Czech economy
	Snímek 6: Macroeconomic Developments
	Snímek 7: Macroeconomic Developments
	Snímek 8: Macroeconomic Developments
	Snímek 9: This is Česká spořitelna
	Snímek 10: Česká spořitelna has formulated following strategic commitments toward its customers:  
	Snímek 11: Bank with 200 years of tradition… 
	Snímek 12: Bank Cares about Clients‘ Financial Health  and Supports Long-term Sustainability 
	Snímek 13
	Snímek 14
	Snímek 15: Summary & Business Highlights
	Snímek 16:      Česká spořitelna continues to deliver excellent performance in its milestone 200th year, driven above all by the ongoing trust of our clients. This strong momentum has been maintained despite turbulence in capital markets, triggered by con
	Snímek 17: Key Indicators
	Snímek 18
	Snímek 19
	Snímek 20
	Snímek 21: Financial Performance
	Snímek 22
	Snímek 23
	Snímek 24
	Snímek 25
	Snímek 26
	Snímek 27
	Snímek 28: Business Performance
	Snímek 29
	Snímek 30
	Snímek 31
	Snímek 32
	Snímek 33
	Snímek 34
	Snímek 35
	Snímek 36
	Snímek 37
	Snímek 38: Risk & Capital Position
	Snímek 39
	Snímek 40
	Snímek 41
	Snímek 42: Appendix
	Snímek 43
	Snímek 44
	Snímek 45
	Snímek 46
	Snímek 47
	Snímek 48
	Snímek 49
	Snímek 50
	Snímek 51
	Snímek 52

