
 

Erste Bank takes top spot in investment recommendations 

Erste Bank takes top spot in investment recommendations for Austria and Central Europe 

The Research team of the Erste Bank Group has been ranked in first place both in Austria and in Central 
Europe according to the "Austria and Central Europe Research Yearbook 2006" recently published by the 
independent research analysis firm "AQ Research" based in London. 
The 21-strong share analysis team of the Erste Bank Group are in a commanding position on the podium: they took 
top spot for share recommendations on the Austrian, Czech and Croatian markets, as well as second position in 
Hungary and third place in Poland. In the aggregate evaluation, which is based on the highest hit rates of all the 
institutions involved, Erste Bank emerged way out in front for the 2005 calendar year. 
This renowned survey of AQ Research was carried out for the first time this year on Austria and four Central European 
markets, examining the investment recommendations (Buy/Hold/Sell) of 38 analysis houses in relation to 158 
reviewed businesses. This means people are sitting up and taking notice of the rising significance of Central Europe 
as an investment and growth region. 
"We are delighted about this excellent result", said Fritz Mostböck, Head of Group Research. "It demonstrates that our 
organisational structure is the key to success: using our sector research approach for the region and with our 
specialised teams in Budapest, Prague, Warsaw, Vienna and Zagreb we cover Central Europe very effectively and are 
thus able to offer our clients genuine and sustained added value." 

Source:  AQ Research 
  
Last year Erste Bank was also placed first in Austria and in 
Europe based on the European MidCap Report 2005 compiled 
by AQ Research. 
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