
 

Erste Bank finalizes acquisition of 
additional 10 % stake in Slovenská 
sporitelna 

Erste Bank der oesterreichischen Sparkassen AG has finalized the purchase of additional 10% of the share capital of 
Slovenská sporitelna, a.s from the Slovak National Property Fund. Following today’s signing of the share purchase 
agreement in Bratislava and the payment of the total purchase price of EUR 72 million (approximately SKK 2.9 bn ), 
closing of the transaction is expected to take place on Tuesday, 20 April 2004, when the bank's shares will be 
transferred to Erste Bank. 
With this transaction Erste Bank increases its stake in Slovenská sporitelna, a.s from 70.01% to 80.01%. 
The remaining stake (19.99%) in Slovenská sporitelna, a.s is held by the EBRD. Erste Bank has the right to buy those 
remaining shares according to a call/put option agreement which will come into effect on 1 January 2005. 
Slovenská sporitelna earned a record net profit  of SKK 2.7 billion (EUR 66.3 million ) for the year 2003 (an increase of 
+ 122%). 


