
Erste Group - Analyst Consensus Estimates pre Q4 2023             
                     
                  
Share Price:     39,0       Buy/OP 15           
Mean Target Price:     47,4         Hold/Neutral 2           
Number of Contributors:    18         Sell/UP 1           
                     
                     
P&L Operating income Operating expenses Pre-tax profit Net result after minorities 
in EUR mn 2023e 2024e 24/23 2025 25/24 2023e 2024e 24/23 2025 25/24 2023e 2024e 24/23 2025 25/24 2023e 2024e 24/23 2025 25/24 
Mean  10.521 10.529 0,1%  10.678 1,4%  4.992 5.292 6,0%  5.489 3,7%  4.867 4.431 (9,0%) 4.211 (5,0%) 2.972 2.614 (12,1%) 2.496 (4,5%) 
Median  10.525 10.540 0,1%  10.671 1,2%  4.994 5.277 5,7%  5.479 3,8%  4.869 4.423 (9,2%) 4.201 (5,0%) 2.982 2.600 (12,8%) 2.500 (3,8%) 
High  10.649 10.769 1,1%  11.280 4,7%  5.028 5.418 7,8%  5.675 4,7%  5.068 4.833 (4,6%) 5.212 7,8%  3.135 2.963 (5,5%) 3.266 10,2%  
Low  10.395 10.060 (3,2%) 9.909 (1,5%) 4.946 5.118 3,5%  5.279 3,1%  4.591 3.927 (14,5%) 3.513 (10,5%) 2.772 2.170 (21,7%) 1.907 (12,1%) 

                     
P&L Net interest income Net fee and commission income Operating result pre provisions Risk costs 
in EUR mn 2023e 2024e 24/23 2025 25/24 2023e 2024e 24/23 2025 25/24 2023e 2024e 24/23 2025 25/24 2023e 2024e 24/23 2025 25/24 
Mean  7.278 7.297 0,3%  7.334 0,5%  2.609 2.727 4,6%  2.838 4,1%  5.529 5.237 (5,3%) 5.189 (0,9%) 203 408 100,5%  599 46,8%  
Median  7.271 7.285 0,2%  7.338 0,7%  2.613 2.741 4,9%  2.844 3,8%  5.535 5.219 (5,7%) 5.179 (0,8%) 190 384 101,8%  585 52,5%  
High  7.347 7.595 3,4%  7.939 4,5%  2.647 2.797 5,7%  2.929 4,7%  5.658 5.473 (3,3%) 5.772 5,5%  424 747 76,2%  969 29,7%  
Low  7.227 7.041 (2,6%) 6.806 (3,3%) 2.570 2.653 3,2%  2.735 3,1%  5.391 4.942 (8,3%) 4.630 (6,3%) 131 200 52,7%  200 0,0%  
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