
Erste Group - Analyst Consensus Estimates post Q3 2023             
                     
                  
Share Price:     33.8       Buy/OP 7           
Mean Target Price:     46.0         Hold/Neutral 2           
Number of Contributors:    9         Sell/UP 0           
                     
                     
P&L Operating income Operating expenses Pre-tax profit Net result after minorities 
in EUR mn 2023e 2024e 24/23 2025 25/24 2023e 2024e 24/23 2025 25/24 2023e 2024e 24/23 2025 25/24 2023e 2024e 24/23 2025 25/24 
Mean  10,503 10,571 0.6%  10,766 1.8%  4,990 5,301 6.2%  5,491 3.6%  4,871 4,494 (7.7%) 4,294 (4.4%) 2,963 2,694 (9.1%) 2,594 (3.7%) 
Median  10,501 10,510 0.1%  10,683 1.6%  4,992 5,264 5.4%  5,487 4.2%  4,906 4,459 (9.1%) 4,260 (4.5%) 2,968 2,741 (7.6%) 2,580 (5.9%) 
High  10,584 10,724 1.3%  11,014 2.7%  5,028 5,402 7.4%  5,654 4.7%  4,933 4,739 (3.9%) 4,737 (0.0%) 3,066 2,857 (6.8%) 2,870 0.5%  
Low  10,400 10,394 (0.1%) 10,492 0.9%  4,959 5,236 5.6%  5,372 2.6%  4,756 4,222 (11.2%) 3,980 (5.7%) 2,886 2,453 (15.0%) 2,377 (3.1%) 

                     
P&L Net interest income Net fee and commission income Operating result pre provisions Risk costs 
in EUR mn 2023e 2024e 24/23 2025 25/24 2023e 2024e 24/23 2025 25/24 2023e 2024e 24/23 2025 25/24 2023e 2024e 24/23 2025 25/24 
Mean  7,283 7,316 0.5%  7,398 1.1%  2,603 2,729 4.9%  2,844 4.2%  5,513 5,270 (4.4%) 5,275 0.1%  225 405 79.6%  620 53.2%  
Median  7,273 7,301 0.4%  7,421 1.6%  2,613 2,730 4.5%  2,849 4.4%  5,529 5,266 (4.8%) 5,230 (0.7%) 200 391 95.5%  601 53.7%  
High  7,322 7,462 1.9%  7,658 2.6%  2,640 2,797 5.9%  2,919 4.4%  5,592 5,428 (2.9%) 5,575 2.7%  425 583 37.2%  719 23.3%  
Low  7,263 7,171 (1.3%) 7,205 0.5%  2,559 2,651 3.6%  2,709 2.2%  5,403 5,083 (5.9%) 5,029 (1.1%) 166 265 59.6%  521 96.6%  
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