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Comparison of the Articles of Association 

Current version  New version 

5. AUTHORIZED CAPITAL 5. AUTHORIZED CAPITAL 

5.1 The Management Board shall be authorized to 
increase the share capital with the consent of 
the Supervisory Board until 18 May 2027 - 
also in several tranches - by an amount of up 
to EUR 343,600,000 (Euros three hundred 
forty three million six hundred thousand) by 
issuing up to 171,800,000 (one hundred 
seventy one million eight hundred thousand) 
no-par value bearer shares with voting rights 
against contributions in cash and/or in kind, 
whereby the issue price and the issue 
conditions shall be determined by the 
Management Board with the consent of the 
Supervisory Board. Furthermore, the 
Management Board is authorized to fully or 
partly exclude the subscription rights of the 
shareholders with the consent of the 
Supervisory Board (exclusion of the 
subscription right): 

5.1 The Management Board shall be authorized to 
increase the share capital with the consent of 
the Supervisory Board until 17 April 2031 - 
also in several tranches - by an amount of up 
to EUR 343,600,000 (Euros three hundred 
forty three million six hundred thousand) by 
issuing up to 171,800,000 (one hundred 
seventy one million eight hundred thousand) 
no-par value bearer shares with voting rights 
against contributions in cash and/or in kind, 
whereby the issue price and the issue 
conditions shall be determined by the 
Management Board with the consent of the 
Supervisory Board. Furthermore, the 
Management Board is authorized to fully or 
partly exclude the subscription rights of the 
shareholders with the consent of the 
Supervisory Board (exclusion of the 
subscription right): 

5.1.1 if the capital increase is in return for 
contribution in kind or 

5.1.1 if the capital increase is in return for 
contribution in kind or 

5.1.2 if the capital increase is in return for cash and 
the pro rata amount of the share capital 
attributable to the shares issued under 
exclusion of subscription rights in both cases 
(5.1.1 and 5.1.2) does not exceed EUR 
85,960,000 (Euros eighty-five million nine 
hundred and sixty thousand). 

5.1.2 if the capital increase is in return for cash and 
the pro rata amount of the share capital 
attributable to the shares issued under 
exclusion of subscription rights in both cases 
(5.1.1 and 5.1.2) does not exceed EUR 
82,102,876.80 (Euros eighty-two million one 
hundred and two thousand eight hundred and 
seventy-six point eighty). 

5.2 The measures in sections 5.1.1 and 5.1.2 can 
also be combined. 

5.2 The measures in sections 5.1.1 and 5.1.2 can 
also be combined. 

5.3 The proportionate amount of share capital 
attributable to new shares (i) for which the 
subscription right is excluded on the basis of 
sections 5.1.1 and 5.1.2, (ii) which serve to 
fulfill subscription rights, conversion rights, 
and conversion obligations arising from 
convertible bonds issued with the exclusion of 
subscription rights from 18 May 2022 
onwards pursuant to section 8.3, and (iii) 
which are issued from conditional capital 
pursuant to section 6.3 to satisfy share options 
of employees, senior employees and members 

5.3 The proportionate amount of share capital 
attributable to new shares (i) for which the 
subscription right is excluded on the basis of 
sections 5.1.1 and 5.1.2, (ii) which serve to 
fulfill subscription rights, conversion rights, 
and conversion obligations arising from 
convertible bonds issued with the exclusion of 
subscription rights from 17 April 2026 
onwards pursuant to section 8.3, and (iii) 
which are issued from conditional capital 
pursuant to section 6.3 to satisfy share options 
of employees, senior employees and members 
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of the Management Board of the Company or 
of a group company, must not exceed 10% 
(ten percent) of the share capital in total. 

of the Management Board of the Company or 
of a group company, must not exceed 10% 
(ten percent) of the share capital in total. 

    

8.3 The Management Board is authorized to issue 
until 18 May 2027, with the consent of the 
Supervisory Board, convertible bonds 
(including Contingent Convertible Bonds 
according to section 26 Austrian Banking 
Act), which have the conversion or 
subscription right for shares of the Company, 
observing or excluding the subscription rights 
of the shareholders. The terms and conditions 
may, in addition or instead of a conversion or 
subscription right, also provide for the 
mandatory conversion at the end of the term 
or at any other time. The issuance of 
convertible bonds is limited to the extent that 
all conversion or subscription rights, and in 
case of a mandatory conversion stipulated in 
the terms and conditions, the mandatory 
conversion, are covered by conditional 
capital. Section 5.3 shall apply to the issue of 
convertible bonds without subscription rights. 
The issue amount, the terms and conditions of 
the issue of the convertible bonds and the 
exclusion of the subscription rights for the 
shareholders will be determined by the 
Management Board with the consent of the 
Supervisory Board.. 

8.3 The Management Board is authorized to issue 
until 17 April 2031, with the consent of the 
Supervisory Board, convertible bonds 
(including Contingent Convertible Bonds 
according to section 26 Austrian Banking 
Act), which have the conversion or 
subscription right for shares of the Company, 
observing or excluding the subscription rights 
of the shareholders. The terms and conditions 
may, in addition or instead of a conversion or 
subscription right, also provide for the 
mandatory conversion at the end of the term 
or at any other time. The issuance of 
convertible bonds is limited to the extent that 
all conversion or subscription rights, and in 
case of a mandatory conversion stipulated in 
the terms and conditions, the mandatory 
conversion, are covered by conditional 
capital. Section 5.3 shall apply to the issue of 
convertible bonds without subscription rights. 
The issue amount, the terms and conditions of 
the issue of the convertible bonds and the 
exclusion of the subscription rights for the 
shareholders will be determined by the 
Management Board with the consent of the 
Supervisory Board. 

 


