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Erste Bank submits tender offer for 
Novosadska banka minority shares 
 
 
 
Following Erste Bank's acquisition of an 83.3% stake in Novosadska banka a.d. in 

August 2005, the tender offer for the remaining 16.71% or 67,045 shares currently 

owned by more than 2,000 minority shareholders is submitted in accordance with 

the terms of the Share Purchase Agreement. The offer price is identical to that 

submitted during the privatisation process.  

 

As of October 18th, the remaining minority shareholders of Novosadska banka a.d. 

can tender their shares to Erste Bank der oesterreichischen Sparkassen AG for an 

offer price of EUR 218.98 per share. The amount will be paid in CSD calculated 

according to the average National Bank of Serbia rate as of the closing date of the 

acquisition. The offer period commences on October 18th, and will run for 21 days 

until November 7th, 2005.  

 

 
 
 
 
 
 
 
 
 

Enquiries: 
Erste Bank Investor Relations 

1010 Vienna, Graben 21, fax: 0043 (0) 50100, extension 13112 
Gabriele Werzer, tel. 0043 (0) 50100 extension 11286, e-mail: gabriele.werzer@erstebank.at 

Josef Kerekes, Tel: 0043 (0)5 0100 DW 16878, E-Mail: josef.kerekes@erstebank.at 
Thomas Sommerauer, extension 17326, e-mail: thomas.sommerauer@erstebank.at 

Monika Peraus, extension 11282, e-mail: monika.peraus@erstebank.at 
 

This document can also be viewed online at http://www.erstebank.com/investorrelations  

 


