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To the  
Management Board and the 
Members of the Supervisory Board of 
Erste Group Bank AG  
Am Belvedere 1 
1100 Vienna  

 

Independent assurance report on compliance with the 
rules of the Austrian Code of Corporate Governance 
(ÖCGK) and the legal provisions on the content of the 
(consolidated) Corporate Governance Report of Erste 
Group Bank AG, Vienna, as at December 31, 2023 
(Translation) 
 
 
Limited assurance report pursuant to KFS/PG 13 
 
We have undertaken a limited assurance engagement in respect of Erste Group Bank AG’s 
compliance with the rules of the Austrian Code of Corporate Governance (ÖCGK) as amended in 
January 2023, with the exception of rules 77 to 83, which refer to the (group) auditor, and of the 
compliance of the (consolidated) Corporate Governance Report as at December 31, 2023 with the 
statutory requirements (section 267b in conjunction with section 243c UGB (Austrian Company 
Code)).  
 
Conclusion 
 
Based on the procedures performed and evidence obtained, no matters have come to our attention 
that would cause us to believe that 
 
 the L- and R-Rules of the ÖCGK have not been complied with in the fiscal year 2023, 
 the C-Rules 1 to 76 of the ÖCGK have not been complied with in the fiscal year 2023 or, the 

Corporate Governance Report does not properly explain any deviations (section 243c para. 1 
subsec. 3 UGB), and 

 the (consolidated) Corporate Governance Report as at December 31, 2023 was not prepared in 
accordance with the other legal provisions of section 267b in connection with section 243c UGB. 
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Management’s Responsibility 
 
Competent bodies of the Company are responsible for preparing the (consolidated) Corporate 
Governance Report in accordance with the legal requirements (section 243c UGB and section 267b 
UBG) and for reporting on the implementation of and compliance with the relevant rules of the ÖCGK 
in the (consolidated) Corporate Governance Report as well as for actual compliance with these rules. 
 
Auditor’s Responsibility 
 
Our responsibility is to express a limited assurance conclusion based on the procedures we have 
performed and the evidence we have obtained, as to whether any matters have come to our attention 
that would cause us to believe that, in all material respects, 
 
 the L- and R-Rules of the ÖCGK have not been complied with in the fiscal year 2023, 
 or the Corporate Governance Report does not properly explain any deviations (section 243c para. 

1 subsec. 3 UGB), and 
 the (consolidated) Corporate Governance Report as at December 31, 2023 was not prepared in 

accordance with the other legal provisions of section 267b in connection with section 243c UGB. 
 

We conducted our limited assurance engagement in accordance with the professional standards 
applicable in Austria to other assurance engagements (KFS/PG 13). These standards require that we 
comply with the rules of our profession, including independence requirements, and that we plan and 
perform the engagement to obtain limited assurance within the limits of materiality. The scope of audit 
procedures performed in a limited assurance engagement is substantially less than those performed in 
an assurance engagement designed to obtain reasonable assurance, thus achieving a lower level of 
assurance.  
 
The selection of audit procedures performed is subject to the professional judgment of the auditor and 
comprised, in particular,  

 inquiries with employees of the Company 
 the evaluation of relevant documents as well as the (consolidated) Corporate Governance 

Report, 
 inspection of relevant publications on the website of Erste Group Bank AG, Vienna 

(www.erstegroup.com). 
 
The evaluation of compliance with the C-Rules of the ÖCGK was performed on the basis of the 
questionnaire for the evaluation of compliance with the ÖCGK, published by the Austrian Working 
Group for Corporate Governance. 
 
There is a risk that even material misstatements, unlawful actions or other irregularities may not have 
been detected because their detection was not specifically subject of the engagement.  
 
  



 

PwC 3 

Other matter 
 
This report is addressed to the Management Board and the Supervisory Board of the Company and 
does not constitute a basis for any reliance on its contents by third parties. Therefore, no claims of 
third parties can be derived from it.  
  
General Conditions of Contract 
 
Our report is based on the engagement agreed upon with you and is governed by the General 
Conditions of Contract for the Public Accounting Professions (AAB 2018) enclosed to this report, 
which also apply towards third parties. 
 
 
 
Vienna 
February 29, 2024 
 
 

PwC Wirtschaftsprüfung GmbH 
  

Dorotea-E. Rebmann 
Austrian Certified Public Accountant 

 
signed 

 
 
 
 
 

We draw attention to the fact that the English translation of this report is presented for the convenience of the reader only and 
that the German wording is the only legally binding version. 


