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IMPORTANT NOTICE

These Final Terms have been prepared for the purpose of Article 5 (4) of the Directive 2003/71/EC of the 
European Parliament and of the Council of 4 November 2003, as amended by Directive 2014/51/EU of the 
European Parliament and of the Council of 16 April 2014 and must be read in conjunction with the Debt 
Issuance Programme Prospectus, dated 13 May 2016, as supplemented from time to time (the 
"Prospectus") pertaining to the EUR 30,000,000,000 Debt Issuance Programme (the "Programme") of 
Erste Group Bank AG (the "Issuer"). The Prospectus and any supplements hereto are available for viewing 
in electronic form on the website of the Issuer ("www.erstegroup.com/de/ueber-uns/erste-group-
emissionen/prospekte/anleihen"). Full information on the Issuer and the Notes is only available on the basis 
of the combination of the Prospectus, any supplements hereto and these Final Terms. A summary of this 
issue is annexed to these Final Terms.

Warning: The Prospectus dated 13 May 2016 is expected to be valid until 12 May 2017. Thereafter the 
Issuer intends to publish an updated and approved prospectus on the website of the Issuer ("www 
.erstegroup.com/de/ueber-uns/erste-group-emissionen/prospekte/anleihen") and from that point in time, the 
Final Terms must be read in conjunction with the new prospectus.
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PART A. - TERMS AND CONDITIONS

The Conditions applicable to the Notes are set out below.

§ 1
CURRENCY, DENOMINATION, FORM,

CERTAIN DEFINITIONS

(1) Currency, Denomination.  This tranche (the "Tranche") of Subordinated notes (the "Notes") is being 
issued by Erste Group Bank AG (the "Issuer") in Euro (EUR) (the "Specified Currency") in the aggregate 
principal amount of up to EUR 250,000,000 (in words: two hundred and fifty million) in the denomination of 
EUR 1,000 (the "Specified Denomination").

(2) Form.  The Notes are being issued in bearer form.

(3) Permanent Global Note.  The Notes are represented by a permanent global note (the "Permanent 
Global Note" or the "Global Note") without coupons; the claim for interest payments under the Notes is 
represented by the Permanent Global Note. The Permanent Global Note shall be signed by authorised 
representatives of the Issuer. The Permanent Global Note shall be issued in classical global note format. 
Definitive Notes and coupons will not be issued.

(4) Clearing System.  The Global Note(s) will be kept in custody by or on behalf of a Clearing System until 
all obligations of the Issuer under the Notes have been satisfied. "Clearing System" means OeKB CSD 
GmbH, Strauchgasse 1-3, 1010 Vienna, Austria and any successor in such capacity.

(5) Holder of Notes.  "Holder" means any holder of a proportionate co-ownership or other comparable right 
in the Global Note which may be transferred to a new Holder in accordance with the provisions of the 
Clearing System.

(6) Business Day.  "Business Day" means a calendar day (other than a Saturday or a Sunday) on which the 
Trans-European Automated Real-time Gross Settlement Express Transfer System 2 or its successor 
("TARGET") is open.

§ 2
STATUS

The Notes constitute direct, unsecured and subordinated obligations of the Issuer and rank pari passu
among themselves. The Issuer reserves the right to issue subordinated debt of any kind that ranks prior to 
the Notes.

The Notes constitute Tier 2 instruments pursuant to Article 63 of the CRR and have a minimum maturity of 
five years. 

Where:

"CRR" means the Regulation (EU) No 575/2013 of the European Parliament and of the Council of 26 June 
2013 on prudential requirements for credit institutions and investment firms and amending Regulation (EU) 
No 648/2012 (Capital Requirements Regulation), as amended or replaced from time to time and any 
references in these Terms and Conditions to relevant Articles of the CRR include references to any 
applicable provisions of law amending or replacing such Articles from time to time.  

In the event of the liquidation or insolvency of the Issuer, the payment obligations of the Issuer under the 
Notes will rank in right of payment after unsubordinated creditors of the Issuer and subordinated creditors of 
the Issuer whose claims rank pursuant to their terms and conditions, or are expressed to rank, senior to the 
Notes and will rank in priority to the claims of shareholders, holders of (other) Common Equity Tier 1 
instruments pursuant to Article 28 of the CRR as well as holders of Additional Tier 1 instruments pursuant to 
Article 52 of the CRR of the Issuer and all other subordinated obligations of the Issuer which are expressed 
by their terms to rank junior to the Notes

Claims of the Issuer are not permitted to be offset against repayment obligations of the Issuer under these 
Notes and no contractual collateral may be provided by the Issuer or a third person for the liabilities 
constituted by the Notes. No subsequent agreement may limit the subordination pursuant to this § 2 or 
amend the maturity of the Notes.
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§ 3
INTEREST

(1) Fixed Interest.

(a) Fixed Rate of Interest and Fixed Interest Payment Dates.  The Notes shall bear interest on their 
outstanding aggregate principal amount at the rate of 2.75 per cent. per annum (the "First Rate of 
Interest") from, and including,  01.02.2017  (the "Interest Commencement Date") to, but excluding, 
01.02.2019 (the "Interest Rate Change Date") (the "First Period"). Interest shall be payable annually 
in arrear on  01.02. in each year (each such date, a "Fixed Interest Payment Date"), commencing on 
01.02.2018 and ending on 01.02.2019. Fixed Interest Payment Dates are subject to adjustment in 
accordance with the provisions set out in § 4 (3).

(b) Calculation of Amount of Interest.  If the amount of interest payable under the Notes is required to be 
calculated for any period of time of less or more than a full year in the First Period such amount of 
interest shall be calculated by applying the First Rate of Interest to the Specified Denomination,
multiplying such sum by the applicable Fixed Day Count Fraction (as defined below), and rounding the 
resultant figure to the nearest sub-unit of the Specified Currency, half of such sub-unit being rounded 
upwards or otherwise in accordance with the applicable market convention.

(c) Fixed Day Count Fraction.  "Fixed Day Count Fraction" means, in respect of the calculation of an 
amount of interest on any Note for any period of time (the "Calculation Period"):

the number of calendar days in the Calculation Period divided by 360, the number of calendar days to 
be calculated on the basis of a year of 360 calendar days with twelve 30-calendar day months (unless 
(1) the last calendar day of the Calculation Period is the 31st calendar day of a month but the first 
calendar day of the Calculation Period is a calendar day other than the 30th or 31st calendar day of a 
month, in which case the month that includes that last calendar day shall not be considered to be 
shortened to a 30-calendar day month, or (2) the last calendar day of the Calculation Period is the last 
calendar day of the month of February in which case the month of February shall not be considered to 
be lengthened to a 30-calendar day month).

(2) Variable Interest.

(a) Variable Interest Payment Dates.

The Notes shall bear interest on their outstanding aggregate principal amount at the Variable Rate of 
Interest (as defined below) from, and including, the Interest Rate Change Date to, but excluding, the 
Maturity Date (as defined in § 5 (1)) (the "Second Period"). In the Second Period interest on the Notes 
shall be payable in arrear on each Variable Interest Payment Date. "Variable Interest Payment Date"
means each 01.02., commencing on 01.02.2020.

Variable Interest Payment Dates are subject to adjustment in accordance with the provisions set out in 
§ 4 (4).

(b) Variable Rate of Interest.  The variable rate of interest (the "Variable Rate of Interest") for each 
Variable Interest Period (as defined below) shall be the 10-years-EUR-CMS per annum (the 
"Reference Rate"). Such Reference Rate shall be the  swap rate (expressed as a percentage rate per 
annum) for swap transactions in the Specified Currency with a term of 10 years which appears on the 
Screen Page (as defined below) as of 11:00 a.m. (Frankfurt time) on the Determination Day (as defined 
below), all as determined by the Calculation Agent (as specified in § 6 (1)).

dummy

"Variable Interest Period" means each period from, and including, the Interest Rate Change Date to, 
but excluding, the first Variable Interest Payment Date and from, and including, each Variable Interest 
Payment Date to, but excluding, the following Variable Interest Payment Date.

"Determination Day" means the second Business Day (as defined in § 1 (6)) prior to the 
commencement of the relevant Variable Interest Period.

"Screen Page" means Reuters ICESWAP2 or the successor page displayed by the same information 
provider or any other information provider nominated by the Calculation Agent as the replacement 
information provider for the purposes of displaying the Reference Rate.

If the Screen Page is unavailable or if the Reference Rate does not appear on the Screen Page as at 
such time on the relevant Determination Day, the Calculation Agent shall request each of the 
Reference Banks (as defined below) to provide the Calculation Agent with its mid-market swap rate 
(expressed as a percentage rate per annum) at approximately 11:00 a.m. (Frankfurt time) on the 
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Determination Day. "Mid-market swap rate" means the mean of the bid and offered rates for the fixed 
leg of a fixed-for-floating rate swap transaction in the Specified Currency where the floating leg is 
equivalent to 6-months-EURIBOR per annum, which appears on Reuters ICESWAP2 (or the 
successor page displayed by the same information provider or any other information provider 
nominated by the Calculation Agent as the replacement information provider for the purposes of 
displaying the 6-months-EURIBOR.

If three or more of the Reference Banks provide the Calculation Agent with such rates, the Reference 
Rate for the relevant Variable Interest Period shall be deemed to be the arithmetic mean (rounded if 
necessary to the nearest one hundred-thousandth of a percentage point, with 0.000005 being rounded 
upwards) of such rates eliminating the highest rate (or, in the event of equality, one of the highest) and 
the lowest rate (or, in the event of equality, one of the lowest), all as determined by the Calculation 
Agent. 

If the Reference Rate cannot be determined in accordance with the foregoing provisions of this 
paragraph, the Reference Rate for the relevant Variable Interest Period shall be deemed to be the rate 
determined by the Calculation Agent in its reasonable discretion; the Calculation Agent shall take 
general market practice into account when determining such rate.

"Reference Banks" means four major banks in the interbank market of the Euro-zone or in the 
London interbank market.Euro-zone" means the region comprised of those member states of the 
European Union that have adopted, or will have adopted from time to time, the single currency in 
accordance with the Treaty establishing the European Community (signed in Rome on 25 March 1957), 
as amended by the Treaty on European Union (signed in Maastricht on 7 February 1992), the 
Amsterdam Treaty of 2 October, 1997 and the Treaty of Lisbon of 13 December 2007, as further 
amended from time to time.

(c) Minimum and Maximum Rate of Interest.

If the Variable Rate of Interest in respect of any Variable Interest Period determined in accordance with 
the above provisions is less than 2.40 per cent. per annum, the Variable Rate of Interest for such 
Variable Interest Period shall be 2.40 per cent. per annum.

If the Variable Rate of Interest in respect of any Variable Interest Period determined in accordance with 
the above provisions is greater than 5.00 per cent. per annum, the Variable Rate of Interest for such 
Variable Interest Period shall be 5.00 per cent. per annum.

(d) Calculation of Variable Amount of Interest.  The Calculation Agent will calculate the amount of interest 
payable under the Notes in respect of the Specified Denomination for the relevant Variable Interest 
Period (the "Variable Amount of Interest"). The Variable Amount of Interest shall be calculated by 
applying the Variable Rate of Interest to the Specified Denomination, multiplying such sum by the 
applicable Variable Day Count Fraction (as defined below) and rounding the resulting figure to the 
nearest sub-unit of the relevant Specified Currency, with half of such sub-unit being rounded upwards 
or otherwise in accordance with applicable market convention. Each Variable Amount of Interest so 
calculated may subsequently be amended (or appropriate alternative arrangements made by way of 
adjustment) without notice in the event of an extension or shortening of the Variable Interest Period.

(e) Notification of Variable Rate of Interest.  The Calculation Agent will cause the Variable Interest Period 
and the Variable Rate of Interest for the relevant Variable Interest Period to be notified to the Issuer, 
any stock exchange on which the Notes are from time to time listed (if required by the rules of such 
stock exchange) and to the Holders in accordance with § 11 as soon as possible after their 
determination.

(f) Determinations Binding.  All certificates, communications, opinions, determinations, calculations, 
quotations and decisions given, expressed, made or obtained for the purposes of the provisions of this 
§ 3 by the Calculation Agent shall (in the absence of wilful default, bad faith or manifest error) be 
binding on the Issuer, the Fiscal Agent, the Paying Agents and the Holders and, in the absence of the 
aforesaid, no liability to the Issuer, the Fiscal Agent, the Paying Agents or the Holders shall attach to 
the Calculation Agent in connection with the exercise or non-exercise by it of its powers, duties and 
discretions pursuant to such provisions.

(g) Variable Day Count Fraction.  "Variable Day Count Fraction" means, in respect of the calculation of 
an amount of interest on any Note for any period of time (the "Variable Calculation Period"):

the number of calendar days in the Variable Calculation Period divided by 360, the number of calendar 
days to be calculated on the basis of a year of 360 calendar days with twelve 30-calendar day months 
(unless (1) the last calendar day of the Variable Calculation Period is the 31st calendar day of a month 
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but the first calendar day of the Variable Calculation Period is a calendar day other than the 30th or 
31st calendar day of a month, in which case the month that includes that last calendar day shall not be 
considered to be shortened to a 30-calendar day month, or (2) the last calendar day of the Variable 
Calculation Period is the last calendar day of the month of February in which case the month of 
February shall not be considered to be lengthened to a 30-calendar day month).

(3) Default Interest.  The Notes shall cease to bear interest from the expiry of the calendar day preceding 
the due date for redemption. If the Issuer fails to redeem the Notes when due, interest shall continue to 
accrue on the outstanding aggregate principal amount of the Notes from, and including, the due date for 
redemption to, but excluding, the date of actual redemption of the Notes at the respective rate of interest 
specified. This does not affect any additional rights that might be available to the Holders.

§ 4
PAYMENTS

(1) (a) Payment of Principal.  Payment of principal on the Notes shall be made, subject to paragraph (2) 
below, to the Clearing System or to its order for credit to the accounts of the relevant accountholders of the 
Clearing System.

(b) Payment of Interest.  Payment of interest on the Notes shall be made, subject to paragraph (2) below, to 
the Clearing System or to its order for credit to the accounts of the relevant accountholders of the Clearing 
System .

(2) Manner of Payment.  Subject to applicable fiscal and other laws and regulations, payments of amounts 
due in respect of the Notes shall be made in the Specified Currency.

(3) Fixed Payment Business Day. If the due date for any payment in respect of the Notes which falls prior to 
or on the Interest Rate Change Date would otherwise fall on a calendar day which is not a Fixed Payment 
Business Day (as defined below), the due date for such payment shall be: postponed to the next calendar 
day which is a Fixed Payment Business Day.

"Fixed Payment Business Day" means a calendar day (other than a Saturday or a Sunday) (i) on which 
the Clearing System is open, and (ii) which is a Business Day (as defined in § 1 (6)).

If any Fixed Payment Business Day is postponed (as described above), the amount of interest shall not be 
adjusted accordingly.

(4) Variable Payment Business Day. If the due date for any payment in respect of the Notes which falls after 
the Interest Rate Change Date would otherwise fall on a calendar day which is not a Variable Payment 
Business Day (as defined below), the due date for such payment shall be: postponed to the next calendar 
day which is a Variable Payment Business Day.

"Variable Payment Business Day" means a calendar day (other than a Saturday or a Sunday) (i) on which 
the Clearing System is open, and (ii) which is a Business Day (as defined in § 1 (6)).  

If a Variable Payment Business Day is postponed (as described above), the amount of interest shall not be 
adjusted accordingly.

If the due date for the redemption of the principal amount of the Notes is adjusted the Holder shall not be 
entitled to payments in respect of such adjustment.

(5) References to Principal and Interest. References in these Terms and Conditions to "principal" in respect 
of the Notes shall be deemed to include, as applicable: the Final Redemption Amount of the Notes (as 
specified in § 5 (1)); the Early Redemption Amount of the Notes (as specified in § 5); and any premium and 
any other amounts (other than interest) which may be payable under or in respect of the Notes. References 
in these Terms and Conditions to "interest" in respect of the Notes shall be deemed to include, as 
applicable, any Additional Amounts (as defined in § 7 (1)) which may be payable under § 7 (1).

§ 5
REDEMPTION

(1) Redemption at Maturity. Unless previously redeemed in whole or in part or repurchased and cancelled, 
and subject to adjustment in accordance with the provisions set out in § 4 (4), the Notes shall be redeemed 
at their Final Redemption Amount on 01.02.2027 (the "Maturity Date"). The "Final Redemption Amount" 
in respect of each Note shall be the product of the Redemption Price and the Specified Denomination. The 
"Redemption Price" is 100.00 per cent.
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(2) No Early Redemption at the Option of the Issuer. The Notes may not be redeemed at the option of the 
Issuer prior to their Maturity Date other than in case of an early redemption pursuant to § 5 (3) or § 5 (4).

(3) Early Redemption for Reasons of Taxation.  The Notes may be redeemed at the option of the Issuer in 
whole, but not in part, at any time on giving not less than 30 nor more than 90 Business Days' prior notice of 
early redemption to the Fiscal Agent and, in accordance with § 11, to the Holders (which notice shall be 
irrevocable), if there is a change in the applicable tax treatment of the Notes, and if the conditions to 
redemption and repurchase laid down in § 5 (5) are met.

(4) Early Redemption for Regulatory Reasons.  The Notes may be redeemed at the option of the Issuer in 
whole, but not in part, at any time prior to their Maturity Date on giving not less than 30 nor more than 90 
Business Days' prior notice of early redemption to the Fiscal Agent and, in accordance with § 11, to the 
Holders (which notice shall be irrevocable), if there is a change in the regulatory classification of the Notes 
that would be likely to result in their exclusion in full or in part from own funds or reclassification as a lower 
quality form of own funds (in each case, on an individual basis of the Issuer and/or on a consolidated basis  
of the Erste Group), and the conditions to redemption and repurchase laid down in § 5 (5) are met.

Where:

"Erste Group" means the Issuer and its consolidated Subsidiaries.

"Subsidiary" means any subsidiary of the Issuer pursuant to Article 4(1)(16) of the CRR.

(5) Conditions to Redemption and Repurchase.  Any early redemption pursuant to this § 5 and any 
repurchase pursuant to § 10 (2) is subject to the Competent Authority having granted the Issuer the prior 
permission in accordance with Article 78 of the CRR for the early redemption, whereas such permission 
may, inter alia, require that:

(i) either (A) the Issuer replaces the Notes with own funds instruments of equal or higher quality at terms 
that are sustainable for the income capacity of the Issuer; or

(B) the Issuer has demonstrated to the satisfaction of the Competent Authority that the own funds of the 
Issuer would, following such early redemption or repurchase, exceed the minimum requirements laid down 
in Article 92(1) of the CRR (and any capital buffer requirements) by a margin that the Competent Authority  
considers necessary at such time; and 

(ii) in the case of any early redemption or repurchase prior to the fifth anniversary of the date of issuance of 
the Notes:

(A) pursuant to § 5 (3) the Issuer has demonstrated to the satisfaction of the Competent Authority that the 
applicable change in tax treatment is material and was not reasonably foreseeable as at the date of 
issuance of the Notes; and

(B) pursuant to § 5 (4), the Competent Authority considers such change to be sufficiently certain and the 
Issuer has demonstrated to the satisfaction of the Competent Authority that the relevant change in the 
regulatory classification of the Notes was not reasonably foreseeable as at the date of issuance of the 
Notes.

For the avoidance of doubt, any refusal of the Competent Authority to grant permission in accordance with 
Article 78 of the CRR shall not constitute a default for any purpose.

Where:

"Competent Authority" means the competent authority pursuant to Article 4(1)(40) of the CRR which is 
responsible to supervise the Issuer and/or the Erste Group.

"CRD IV" means the Directive 2013/36/EU of the European Parliament and of the Council of 26 June 2013 
on access to the activity of credit institutions and the prudential supervision of credit institutions and 
investment firms (Capital Requirements Directive IV), as implemented in Austria and as amended or 
replaced from time to time, and any references in these Terms and Conditions to relevant Articles of the 
CRD IV include references to any applicable provisions of law amending or replacing such Articles from 
time to time.

(6) No Early Redemption at the Option of a Holder. The Holders do not have a right to demand the early 
redemption of the Notes.

(7) Early Redemption Amount. In case of any early redemption pursuant to § 5 (3) or § 5 (4), the Notes will 
be redeemed at their Early Redemption Amount (as defined below) together with interest, if any, accrued to, 
but excluding, the date of redemption. For purposes of this § 5, the ”Early Redemption Amount” of a Note 
shall be its Final Redemption Amount.
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§ 6
FISCAL AGENT,

PAYING AGENT AND CALCULATION AGENT

(1) Appointment; Specified Offices.  The initial Fiscal Agent, the initial Principal Paying Agent and the initial 
Calculation Agent and their respective initial specified offices are: 

Fiscal Agent and Principal Paying Agent:

Erste Group Bank AG
Am Belvedere 1
A-1100 Vienna
Austria

Where these Terms and Conditions refer to the term "Paying Agent(s)", such term shall include the Principal 
Paying Agent.

Calculation Agent:

Erste Group Bank AG
Am Belvedere 1
A-1100 Vienna
Austria

The Fiscal Agent, the Paying Agent(s) and the Calculation Agent reserve the right at any time to change 
their respective specified office to some other specified office in the same city. 

(2) Variation or Termination of Appointment.  The Issuer reserves the right at any time to vary or terminate 
the appointment of the Fiscal Agent, any Paying Agent or the Calculation Agent and to appoint another 
Fiscal Agent, additional or other Paying Agents or another Calculation Agent. The Issuer shall at all times 
maintain (i) a Fiscal Agent, (ii) so long as the Notes are listed on a stock exchange, a Paying Agent (which 
may be the Fiscal Agent) with a specified office in such place as may be required by the rules of such stock 
exchange or its supervisory authority and (iii) a Calculation Agent. The Issuer will give notice to the Holders 
of any variation, termination, appointment or any other change as soon as possible upon the effectiveness 
of such change.

The Issuer undertakes, to the extent this is possible, to maintain a Paying Agent in a member state of the 
European Union in which it shall not be obliged to withhold or deduct tax pursuant to European Council 
Directive 2003/48/EC or any other directive implementing the conclusions of the ECOFIN Council meeting of 
26-27 November 2000 on the taxation of savings income or any law implementing or complying with, or 
introduced in order to conform to, such Directive.

(3) Agents of the Issuer.  The Fiscal Agent, the Paying Agents and the Calculation Agent act solely as 
agents of the Issuer and do not have any obligations towards or relationship of agency or trust to any 
Holder. 

(4) Determinations Binding.  All certificates, communications, opinions, determinations, calculations, 
quotations and decisions given, expressed, made or obtained for the purposes of the provisions of these 
Terms and Conditions by the Fiscal Agent shall (in the absence of wilful default, bad faith or manifest error) 
be binding on the Issuer, the Paying Agents, the Calculation Agent and the Holders and, in the absence of 
the aforesaid, no liability to the Issuer, the Paying Agents, the Calculation Agent or the Holders shall attach 
to the Fiscal Agent in connection with the exercise or non-exercise by it of its powers, duties and discretions 
pursuant to such provisions.

§ 7
TAXATION

(1) General Taxation. All payments of principal and interest by or on behalf of the Issuer in respect of the 
Notes shall be made free and clear of, and without withholding or deduction for, any taxes, duties, 
assessments or governmental charges of whatever nature imposed, levied, collected, withheld or assessed 
by or within the Republic of Austria or by any authority therein or thereof having power to tax, unless such 
withholding or deduction is required by law.

In that event, the Issuer shall pay such additional amounts (the "Additional Amounts") to the Holder as 
shall result in receipt by that Holder of such amounts as would have been received by it had no such 
withholding or deduction been required, except that no such Additional Amounts shall be payable with 
respect to any Note:
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(a) to, or to a third party on behalf of, a Holder who is liable to such taxes, duties, assessments or 
governmental charges in respect of such Note by reason of its having some connection with the 
Republic of Austria other than the mere holding of the Note; or

(b) presented for payment more than 30 calendar days after the date on which payment in respect of it first 
becomes due or (if any amount of the money payable is improperly withheld or refused) the date on 
which payment in full of the amount outstanding is made or (if earlier) the date seven calendar days 
after that on which notice is duly given to the Holders in accordance with § 11 that, upon further 
presentation of the Notes being made, such payment will be made, provided that payment is in fact 
made upon such presentation, except to the extent that the Holder would have been entitled to such 
Additional Amounts on presenting the Note for payment on the thirtieth such calendar day; or

(c) where such withholding or deduction is imposed on a payment to an individual and is required to be 
made pursuant to European Council Directive 2003/48/EC or any other European Union Directive 
implementing the conclusions of the ECOFIN Council meeting of 26-27 November 2000 on the taxation 
of savings or any law implementing or complying with, or introduced in order to conform to, such 
Directive; or

(d) presented for payment by or on behalf of a Holder who would have been able to avoid such withholding 
or deduction by presenting the relevant Note to another Paying Agent in a Member State of the 
European Union.

(2) U.S. Foreign Account Tax Compliance Act (FATCA). The Issuer is authorised to withhold or deduct from 
amounts payable under the Notes to a Holder or beneficial owner of Notes sufficient funds for the payment 
of any tax that it is required by law to withhold or deduct pursuant an agreement described in Section 1471
(b) of the U.S. Internal Revenue Code of 1986, as amended (the "Code"), or otherwise imposed pursuant to 
Sections 1471 through 1474 of the Code (or any regulations thereunder or official interpretations thereof) or  
an intergovernmental agreement between the United States and another jurisdiction facilitating the 
implementation thereof (or any fiscal or regulatory legislation, rules or practices implementing such an 
intergovernmental agreement) (any such withholding or deduction, a "FATCA Withholding"). Neither the 
Issuer nor any other person will be required to pay any additional amounts in respect of FATCA Withholding. 

§ 8
PRESCRIPTION

Claims against the Issuer for payment in respect of the Notes shall be prescribed and become void unless 
made within thirty years (in the case of principal) and three years (in the case of interest) upon the relevant 
due date.

§ 9
NON-PAYMENT AND INSOLVENCY

(1) Non-payment and Insolvency. Each Holder shall be entitled in any event contemplated in sub-
paragraphs (a) and (b) (other than in case of insolvency (bankruptcy) proceedings are commenced against 
assets of the Issuer), upon sending a written notice to the Issuer, to inform the Austrian Financial Market 
Authority (or any other authority competent for such matters in the future) of the occurrence of such event 
and propose that the Austrian Financial Market Authority (or any other authority competent for such matters 
in the future) applies to the competent court in Vienna for the commencement of bankruptcy proceedings 
against the assets of the Issuer:

(a) default is made on the payment of interest or principal in respect of the Notes for a period of 15 
calendar days (in the case of interest) or seven calendar days (in the case of principal) from (and 
including) the relevant due date; or

(b) special receivership proceedings (Geschäftsaufsichtsverfahren) pursuant to the Austrian Banking Act 
(Bankwesengesetz) (or any other regulation applicable in the future) are commenced against the 
Issuer, or the Austrian Financial Market Authority (or any other authority competent for such matters in 
the future) institutes regulatory measures (aufsichtsbehördliche Maßnahmen) with the effect of a 
temporary moratorium or the Issuer shall be wound up or dissolved, otherwise than for the purposes of 
reconstruction, merger or amalgamation in which the successor entity assumes all the obligations of 
the Issuer with respect to the Notes.

(2) Each Holder shall be entitled, if insolvency proceedings are commenced against assets of the Issuer, to 
file an application in such court demanding payment of all principal amounts due under the Notes together 
with accrued interest and any Additional Amount.
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§ 10
FURTHER ISSUES OF NOTES,

REPURCHASES AND
CANCELLATION

(1) Further Issues of Notes.  The Issuer may from time to time, without the consent of the Holders, issue 
further Notes having the same terms as the Notes in all respects (except for the issue date, issue price, 
Interest Commencement Date and/or first Interest Payment Date) so as to form a single series with the 
Notes. 

(2) Repurchases.  The Issuer and any of its Subsidiaries may at any time repurchase Notes in the open 
market or otherwise at any price. Notes repurchased by the Issuer or the Subsidiary may, at the option of 
the Issuer or such Subsidiary, be held, resold or surrendered to the Fiscal Agent for cancellation. No such 
repurchase shall be possible unless all applicable regulatory and other statutory restrictions are observed 
and if the conditions to redemption and repurchase laid down in § 5 (5) are met. 

(3) Cancellation.  All Notes redeemed in full shall be cancelled forthwith and may not be reissued or resold.

§ 11
NOTICES

(1) Publication. All notices of facts concerning the Notes shall be published on the website of the Issuer 
("www.erstegroup.com"). Any notice so given will be deemed to have been validly given on the fifth calendar 
day following the date of such publication (or, if published more than once, on the fifth calendar day 
following the date of the first such publication). This does not affect any applicable stock exchange law 
publication requirements. Legally material notices shall be given to the Holders via the respective institutions 
which maintain the Holders' security accounts. Alternatively, the Issuer shall be entitled to send at any time 
notices directly to Holders known to the Issuer.

(2) Notification to Clearing System. If the publication of notices pursuant to paragraph (1) is no longer 
required by law, the Issuer may, in lieu of publication in the media set forth in paragraph (1), deliver the 
relevant notices to the Clearing System, for communication by the Clearing System to the Holders. Any such 
notice shall be deemed to have been given to the Holders on the seventh calendar day after the calendar 
day on which said notice was given to the Clearing System.

(3) Form of Notice to Be Given by any Holder.  Notices regarding the Notes which are to be given by any 
Holder to the Issuer shall be validly given if delivered in writing in the German or English language to the 
Issuer or the Fiscal Agent (for onward delivery to the Issuer) and by hand or mail. The Holder shall provide 
evidence satisfactory to the Issuer of its holding of the Notes. Such evidence may be (i) in the form of a 
certification from the Clearing System or the Custodian with which the Holder maintains a securities account 
in respect of the Notes that such Holder is, at the time such notice is given, the Holder of the relevant Notes, 
or (ii) in any other appropriate manner. "Custodian" means any bank or other financial institution of 
recognised standing authorised to engage in securities custody business with which the Holder maintains a 
securities account in respect of the Notes and includes the Clearing System.

§ 12
MEETING OF HOLDERS,

MODIFICATIONS AND WAIVER

(1) Amendment of the Terms and Conditions. In accordance with subsequent provisions the Holders may 
agree with the Issuer on amendments of these Terms and Conditions with regard to certain matters by 
resolution with the majority specified below. Majority resolutions of the Holders shall be binding on all 
Holders alike. A majority resolution of the Holders which does not provide for identical conditions for all 
Holders is void, unless Holders who are disadvantaged have expressly consented to their being treated 
disadvantageously.
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(2) The Holders may consent, by majority resolution, to the following measures, among others:

(a) changes in the due date or reduction or exclusion of interest payments;

(b) changes in the due date of the principal amount;   

(c) reduction of the principal amount;

(d) subordination of the claims under the Notes during insolvency proceedings of the Issuer;   

(e) conversion or exchange of the Notes into shares, other securities or other promises of performance;

(f) changes in the currency of the Notes;

(g) waiver or limitation of the Holders’ right of termination;   

(h) substitution of the Issuer; and  

(i) amendments to or cancellation of ancillary conditions of the Notes.

(3) Convening a Meeting of Holders. The Holders’ meeting shall be convened by the Issuer or by the Joint 
Representative of the Holders. It shall be convened if Holders who together hold 5 per cent. of the 
outstanding Notes request such convocation in writing for the purpose of appointing or removing a Joint 
Representative, passing a resolution in order to render a termination invalid or for any other particular 
interest in such convocation.

(4) Contents of the Convening Notice, Publication. The convening notice shall state the name and the 
registered office of the Issuer and the time of the Holders’ meeting, the agenda and the conditions on which 
attendance at the Holders’ meeting and the exercise of voting rights shall depend. The convening notice 
shall be published pursuant to § 11.

(5) Convening Period, Evidence. The Holders’ meeting shall be called at least 14 calendar days before the 
date of the meeting. As evidence for the entitlement to participate in the Holders' meeting a special 
confirmation issued by the Clearing System or the Custodian in text form shall be presented.

(6) Agenda. The convening party shall include in the agenda a proposed resolution for each subject on 
which the Holders’ meeting is to pass a resolution. The agenda of the Holders’ meeting shall be published 
together with the convening notice. No resolutions may be passed on agenda items that have not been 
published in the required manner. Holders who together hold 5 per cent. of the outstanding Notes may 
request that new items be published for resolution. Such new items must be published no later than the third 
calendar day preceding the Holders’ meeting. Without undue delay and until the date of the Holders’ 
meeting, the Issuer shall make available to the Holders on its website ("www.erstegroup.com"), any counter-
motions announced by a Holder before the meeting.

(7) Quorum. The Chairperson shall prepare a register of Holders participating in the vote. Such register shall 
include the Holders’ names, their registered offices or places of residence and the number of voting rights 
represented by each Holder. Such register shall be signed by the Chairperson of the meeting and be made 
available without undue delay to all Holders. The Holders’ meeting shall have a quorum if the persons 
present represent at least fifty per cent of the outstanding Notes by value. If the Holders’ meeting does not 
have a quorum, the Chairperson may convene a second meeting for the purposes of passing the resolution
(s) anew. Such second meeting requires no quorum. For resolutions which require a qualified majority the 
persons present must represent at least 25 per cent. of the outstanding Notes. Notes for which voting rights 
have been suspended shall not be included in the outstanding Notes.

(8) Majority Requirements. Resolutions relating to material amendments of these Terms and Conditions, in 
particular consents to the measures set out in § 12 (2) lit (a) to (i) above shall be passed by a majority of not 
less than 75 per cent. (Qualified Majority) of the votes cast. Resolutions relating to amendments of these 
Terms and Conditions which are not material require a simple majority of the votes cast.

(9) Vote without a Meeting. All votes will be taken exclusively by vote taken without a meeting. The vote 
shall be conducted by the scrutineer. The scrutineer shall be a notary appointed by the Issuer, or the Joint 
Representative of the Holders if it has requested such vote. The request for voting shall set out the period 
within which votes may be cast. Such period shall be at least 72 hours. During the voting period, the Holders 
may cast their votes to the scrutineer in text form. The request shall set out in detail the conditions to be met 
in order for the votes to be valid. The scrutineer shall ascertain the entitlement to cast a vote by means of 
the evidence provided and shall prepare a list of Holders entitled to vote. If it is ascertained that no quorum 
exists, the scrutineer may convene a Holders’ meeting, which shall be deemed to be a second Holders’ 
meeting within the meaning of §12 (7). Any resolution passed by the vote shall be recorded in the minutes 
by a notary. Each Holder participating in the vote may request within one year of the end of the voting period 
a copy of the minutes and its annexes from the Issuer. Each Holder participating in the vote may object to 
the result in writing within two weeks of publication of the resolutions. The scrutineer shall decide on any 
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such objection. If it takes remedial action as a result of the objection, it shall publish the result without undue 
delay. § 12 (13) shall apply mutatis mutandis. If the scrutineer does not take remedial action as a result of 
the objection, it shall notify the objecting Holder without undue delay in writing.

(10) Voting Right. Each Holder shall participate in votes in accordance with the principal amount of the 
outstanding Notes held by such Holder. Voting rights are suspended with respect to the shares attributable 
to the Issuer or any of its Subsidiaries or held for the account of the Issuer or any of its Subsidiaries. The 
Issuer may not make available Notes for which the voting rights have been suspended to any third party for 
the purposes of exercising the voting rights in lieu of the Issuer. This shall also apply to any Subsidiaries of 
the Issuer. Exercise of voting rights for the purposes specified above is prohibited. It is prohibited to offer, 
promise or grant any advantage as consideration to any person entitled to vote not to vote, or to vote in a 
particular way, in a Holders’ meeting or a vote. No person entitled to vote may require, accept any promise 
of or accept any advantage or consideration for not voting, or voting in a particular way, in a Holders’ 
meeting or a vote.

(11) Chair of the Vote. The vote will be chaired by a notary appointed by the Issuer or, if the Joint 
Representative has convened the vote, by the Joint Representative (the "Chairperson").

(12) Voting, Minutes. The provisions of the Austrian Stock Corporation Act (Aktiengesetz) regarding the 
voting of shareholders in the general meeting shall apply mutatis mutandis to the casting and counting of 
votes. In order to be valid, any resolution passed by the Holders’ meeting shall be recorded in minutes of the 
meeting. The minutes shall be recorded by a notary.

(13) Publication of Resolutions. The Issuer shall publish the resolutions passed by the Holders in 
appropriate form and at its own expense. The resolutions shall be published without undue delay pursuant 
§ 11. In addition, for a period of at least one month commencing on the calendar day following the Holders’ 
meeting, the Issuer shall make available to the public on its website ("www.erstegroup.com") the resolutions 
passed by the Holders and, if these Terms and Conditions are amended by a Holders’ resolution, the 
wording of the original Terms and Conditions.

(14) Implementation of Resolutions. Resolutions passed by the Holders’ meeting which amend or 
supplement the contents of these Terms and Conditions shall be implemented in such a way that the 
relevant Global Note is supplemented or amended. If the Global Note has been deposited with a central 
securities depository, the Chairperson of the meeting or the scrutineer shall forward for this purpose the 
contents of the resolution recorded in the minutes to the central securities depository, requesting it to add 
the documents submitted to the existing documents in appropriate form. It shall affirm to the central 
securities depository that the resolution may be implemented.

(15) Joint Representative.

The Holders may by majority resolution appoint a joint representative (the "Joint Representative") to 
exercise the Holders' rights on behalf of each Holder.

The Joint Representative shall have the duties and powers granted by majority resolution of the Holders. 
The Joint Representative shall comply with the instructions of the Holders. To the extent that the Joint 
Representative has been authorised to assert certain rights of the Holders, the Holders shall not be entitled 
to assert such rights themselves, unless explicitly provided for in the relevant majority resolution. The Joint 
Representative shall provide reports to the Holders on its activities. The Joint Representative shall be liable 
to the Holders as joint and several creditors for the due performance of its duties. In the performance of its 
duties, it shall act with the care of a prudent representative. The Joint Representative’s liability may be 
limited by resolution of the Holders. An assertion of compensation claims against the Joint Representative 
shall be decided by the Holders. The Joint Representative may be removed by the Holders at any time 
without reason. The Joint Representative may require the Issuer to provide any information that is 
necessary for the performance of its duties.

§ 13
APPLICABLE LAW,

PLACE OF JURISDICTION
AND ENFORCEMENT

(1) Applicable Law.  The Notes and any non-contractual obligations arising out of or in connection with the 
Notes are governed by, and shall be construed in accordance with, Austrian law except for its conflict of law 
rules as far as such rules would lead to the application of foreign law.

(2) Place of Jurisdiction.  The competent Austrian courts shall have exclusive jurisdiction to settle any 
disputes that may arise out of or in connection with any Notes (including any legal action or proceedings 
relating to any non-contractual obligations arising out of or in connection with Notes), to the extent 
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permissible according to applicable mandatory consumer protection legislation.

(3) Enforcement.  Any Holder of Notes may in any proceedings against the Issuer, or to which such Holder 
and the Issuer are parties, protect and enforce in its own name its rights arising under such Notes on the 
basis of (i) a statement issued by the Custodian with whom such Holder maintains a securities account in 
respect of the Notes (a) stating the full name and address of the Holder, (b) specifying the aggregate 
principal amount of the Notes credited to such securities account on the date of such statement and (c) 
confirming that the Custodian has given written notice to the Clearing System containing the information 
pursuant to (a) and (b), and (ii) a copy of the Global Note certified as being a true copy by a duly authorised 
officer of the Clearing System or a depositary of the Clearing System, without the need for production in 
such proceedings of the actual records or the Global Note representing the Notes. Each Holder may, 
without prejudice to the foregoing, protect and enforce its rights under the Notes also in any other way which 
is admitted in the country of the proceedings.

§ 14
LANGUAGE

These Terms and Conditions are written in the English language only.
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____________________________________________________
45 See the section entitled "Use of Proceeds" in the Prospectus. If the net proceeds shall not be applied for general funding purposes 

of the Issuer or in case of Subordinated Notes, to strengthen the equity capital base, insert those reasons. Not to be completed in 
case of Wholesale Notes.

46 If proceeds are intended to be used for more than one principal use, these must be broken down and illustrated clearly according to 
their priority by their uses.

PART B - OTHER INFORMATION

ESSENTIAL INFORMATION

Interests of Natural and Legal Persons Involved in the Issue or the Offering

x Save for the commercial interests of the Managers so far as the Issuer is aware, no 
person involved in the issue or offering of the Notes has an interest material to the issue 
or the offering.

 Other Interests

Reasons for the Offer and use of Proceeds45 Not applicable

Estimated Net Proceeds46

Estimated Total Expenses of the Issue

Not applicable

up to EUR 4,000

INFORMATION CONCERNING THE SECURITIES TO BE OFFERED OR ADMITTED TO TRADING

Security Codes

x ISIN AT0000A1QE42

 Common Code

x German Security Code EB0E8H

 Any Other Security Code

Information about the past and future performance of the 
underlying and its volatility

Details information about the past and future performance of the Reference Rate can be 
obtained from the following Screen Page: Reuters ICESWAP2.

Issue Yield Not applicable

Representation of debt security holders including an 
identification of the organisation representing the 
investors and provisions applying to such 
representation. Indication of where the public may have 
access to the contracts relating to these forms of 
representation

Not applicable

Resolutions, authorisations and approvals by virtue of 
which the Notes will be created and/or issued

According to Overall Planning 
Approval of Management Board 
dated 17 November 2015 and 
Supervisory Board dated 17 
December 2015

TERMS AND CONDITIONS OF THE OFFER

Conditions, Offer Statistics, Expected Timetable and Action Required to Apply for the Offer

Conditions, to which the offer is subject Not applicable

Total amount of the issue/offer; if the amount is not 
fixed, description of the arrangements and time for 
announcing to the public the definitive amount of the 
offer

up to EUR 250,000,000
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The time period, including any possible amendments, 
during which the offer will be open and description of the 
application process

In case of tap issues the time period 
during which the offer will be open 
usually corresponds with the term of 
the Notes, or the period starting on 
09.01.2017 until the end of the term 
or the end of the offer determined by 
the Issuer.

A description of the possibility to reduce subscriptions 
and the manner for refunding excess amount paid by 
applicants

Not applicable

Details of the minimum and/or maximum amount of 
application (whether in number of securities or 
aggregate amount to invest)

Minimum amount of application is 
EUR 1,000

Method and time limits for paying up the securities and 
for delivery of the securities

Payment of the Issue Price and 
delivery of the securities is made on 
the basis of the subscription 
agreement to be concluded  between 
the investor and the Issuer in relation 
to the purchase of the Notes.

A full description of the manner and date in which results 
of the offer are to be made public

The results of the offer will be made 
public by the Issuer at the end of the 
subscription period, or in case of a 
tap issue immediately  at the end of 
the offer, by notifying the OeKB CSD 
GmbH as common securities 
depository and the stock exchange 
on which the Notes are listed.

The procedure for the exercise of any right of pre-
emption, the negotiability of subscription rights and the 
treatment of subscription rights not exercised

Not applicable

Plan of Distribution and Allotment

If the offer is being made simultaneously in the markets 
of two or more countries and if a tranche has been or is 
being reserved for certain of these, indicate any such 
tranche.

Not applicable

Process for notification to applicants of the amount 
allotted and the indication whether dealing may begin 
before notification is made.

The subscriber will be informed of 
the amount of securities allocated by 
way of booking  such amount to its 
deposit account. Commencement of 
trading is not possible before the 
allocation of the Notes.

Pricing

An indication of the expected price at which the 
securities will be offered or the method of determining 
the price and the process for its disclosure.

Initial Issue Price of 98.00% which 
may be adjusted from time to time in 
accordance with the market price 
plus issue surcharge to the amount 
of up to 4.00%

Indicate the amount of any expenses and taxes 
specifically charged to the subscriber or purchaser.

Not applicable

PLACING AND UNDERWRITING
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Name and address of the co-ordinator(s) of the global 
offer and of single parts of the offer and, to the extent 
known to the Issuer or the offeror, of the placers in the 
various countries where the offer takes place.46

Diverse Financial Service Provider in 
Germany, Austria, Slovakia

Method of Distribution

x Non-Syndicated

 Syndicated

Subscription Agreement

Date of Subscription Agreement

General Features of the Subscription Agreement 
(including the quotas)

Not applicable

Not applicable

Details with Regard to the Managers (including the type of 
commitment)

Manager(s)

 Firm Commitment

 Without Firm Commitment

Stabilising Manager None

Commissions, Concessions and Estimated Total Expenses

 Management and Underwriting Commission

 Selling Concession

 Other

Total Commission and Concession

Issue charge up to 4,00 per cent.

LISTINGS, ADMISSIONS TO TRADING AND DEALING ARRANGEMENTS

Listings Yes

x Frankfurt am Main

 Regulated Market

x Open Market

 Regulated Market "Bourse de Luxembourg"

x Stuttgart

 Regulated Market

x Open Market

 SIX Swiss Exchange

x Vienna

 Official Market

x Second Regulated Market

Expected Date of Admissions on or around the Issue Date (as 
defined above)
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Estimate of the total expenses related to the admission 
to trading

Not applicable

All regulated markets or equivalent markets on which to 
the knowledge of the Issuer, notes of the same class as 
the Notes to be offered or admitted to trading are 
already admitted to trading

Not applicable

Name and address of the entities which have committed 
themselves to act as intermediaries in secondary 
trading, providing liquidity through bid and offer rates 
and description of the main terms of their commitment

Not applicable

ADDITIONAL INFORMATION

Ratings

The Notes have not been rated.

Selling Restrictions

TEFRA

x TEFRA C

 TEFRA D

 Neither TEFRA C nor TEFRA D

Additional Selling Restriction Not applicable

Non-exempt offer Yes

Consent to the Use of the Prospectus

Offer period during which subsequent resale or final 
placement of the Notes by Dealers and/or further 
financial intermediaries can be made

For the duration of the validity of the 
Prospectus

Further conditions for the use of the Prospectus Not applicable

Listing

These Final Terms comprise the details required to list the issue of Notes described in these 
Final Terms pursuant to the Programme (as from the issue date of the Notes).

Signed on behalf of the Issuer

By: By:

Duly authorised Duly authorised
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ANNEX – ISSUESPECIFIC SUMMARY

This Summary (the "Summary") is made up of disclosure requirements known as elements 
(the "Elements"). These Elements are numbered in sections A – E (A.1 – E.7). This 
Summary contains all the Elements required to be included in a summary for this type of 
securities and the Issuer. As some Elements are not required to be addressed, there may be 
gaps in the numbering sequence of the Elements. Even though an Element may be required 
to be inserted in this Summary because of the type of securities and the Issuer, it is possible 
that no relevant information can be given regarding the Element. In this case a short 
description of the Element is included in this Summary with the specification of "Not 
applicable".

This Summary contains options, characterised by square brackets or typesetting in italics 
(other than the respective translations of specific legal terms), and placeholders regarding 
the Notes to be issued under the Programme. The summary of the individual issue of Notes 
will include the options relevant to this issue of Notes as determined by the applicable Final 
Terms and will contain the information, which had been left blank, as completed by the 
applicable Final Terms.

A.      INTRODUCTION AND WARNINGS

A.1 Warning: This summary (the "Summary") should be read as an 
introduction to the prospectus (the "Prospectus") of the 
Debt Issuance Programme (the "Programme").

Any decision by an investor to invest in notes issued under 
the Prospectus (the "Notes") should be based on 
consideration of the Prospectus as a whole by the investor.

Where a claim relating to the information contained in the 
Prospectus is brought before a court, the plaintiff investor 
might, under the national legislation of the Member States 
of the European Economic Area, have to bear the costs of 
translating the Prospectus before the legal proceedings are 
initiated. 

Civil liability attaches only to Erste Group Bank AG ("Erste 
Group Bank"), Am Belvedere 1, A-1100 Vienna, Austria (in 
its capacity as issuer under the Programme, the "Issuer") 
who tabled this Summary including any translation thereof, 
but only if this Summary is misleading, inaccurate or 
inconsistent when read together with the other parts of the 
Prospectus, or it does not provide, when read together with 
the other parts of the Prospectus, key information in order 
to aid investors when considering whether to invest in such 
Notes.

A.2 Consent by the
Issuer or person
responsible for
drawing up the
Prospectus to the
use of the
Prospectus for
subsequent resale or
final placement of
securities by
financial

The Issuer consents that (i) all credit institutions pursuant to 
the Directive 2013/36/EU acting as financial intermediaries 
subsequently reselling or finally placing the Notes and (ii) 
each further financial intermediary that is disclosed on the 
website of the Issuer under "www.erstegroup.com" as an 
intermediary that is given the Issuer's consent to the use of 
the Prospectus for the reselling or final placing of the Notes 
(together, the "Financial Intermediaries") are entitled to use 
the Prospectus during the relevant offer period as indicated 
in the Final Terms during which subsequent resale or final 
placement of the Notes issued under the Prospectus can be 
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intermediaries and
indication of the offer
period within which
subsequent resale or
final placement of
securities by
financial
intermediaries can
be made and for
which consent to use
the Prospectus is
given:

made, provided however, that the Prospectus is still valid in 
accordance with § 6a of the KMG which implements the 
Prospectus Directive.

Any other clear and
objective conditions
attached to the
consent which are
relevant for the use
of the Prospectus:

The consent by the Issuer to the use of this Prospectus for 
subsequent resale or final placement of the Notes by  
Financial Intermediaries has been given under the condition 
that: (i) potential investors will be provided with this 
Prospectus, any supplement hereto and the relevant Final 
Terms; and (ii) each of the Financial Intermediaries ensures 
that it will use this Prospectus, any supplement hereto and 
the relevant Final Terms in accordance with all applicable 
selling restrictions specified in this Prospectus and any 
applicable laws and regulations in the relevant jurisdiction.

In the Final Terms, the Issuer can determine further 
conditions attached to its consent which are relevant for the 
use of the Prospectus. The Issuer reserves the right to 
withdraw its consent to use the Prospectus at any time. Such 
withdrawal shall be published on the website of the Issuer 
under "www.erstegroup.com".

Notice in bold
informing investors
that, in the event of
an offer being made
by a financial
intermediary, this
financial
intermediary will
provide information
to investors on the
terms and conditions
of the offer at the
time the offer is
made:

In the event of an offer being made by a Dealer and/or a 
further Financial Intermediary the Dealer and/or the 
further Financial Intermediary shall provide information 
to investors on the terms and conditions of the offer at 
the time the offer is made.

B. THE ISSUER

B.1 The legal and
commercial name of
the Issuer:

The legal name of the Issuer is "Erste Group Bank AG", its 
commercial name is "Erste Group". "Erste Group" also 
refers to Erste Group Bank and its consolidated subsidiaries.

B.2 The domicile and
legal form of the
Issuer, the legislation
under which the
Issuer operates and
its country or
incorporation:

Erste Group Bank is a stock corporation (Aktiengesellschaft) 
organised and operating under Austrian law, registered with 
the companies register (Firmenbuch) at the Vienna 
commercial court (Handelsgericht Wien) under the 
registration number FN 33209m. Erste Group Bank's 
registered office is in Vienna, Republic of Austria. It has its 
business address at Am Belvedere 1, A-1100 Vienna, 
Austria.

B.4b Any known trends
affecting the Issuer
and the industries in
which it operates:

The past global financial crisis has led to an increase in 
regulatory activities at national and international levels to 
adopt new and more strictly enforce existing regulation for 
the financial industry in which the Issuer operates. 
Regulatory changes or enforcement initiatives could further 
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affect the financial industry. New governmental or regulatory 
requirements and changes in levels of adequate 
capitalisation, liquidity and leverage could lead to increased 
capital and liquidity requirements or standards. 
Governmental and central bank action in response to the 
financial crisis could significantly affect competition and may 
affect investors of financial institutions.

B.5 If the Issuer is part of
a group, a
description of the
group and the
Issuer’s position
within the group:

"Erste Group" consists of Erste Group Bank, together with its 
subsidiaries and participations, including Erste Bank 
Oesterreich in Austria, Česká spořitelna in the Czech 
Republic, Banca Comercială Română in Romania, 
Slovenská sporiteľňa in the Slovak Republic, Erste Bank 
Hungary in Hungary, Erste Bank Croatia in Croatia, Erste 
Bank Serbia in Serbia and, in Austria, Salzburger 
Sparkasse, Tiroler Sparkasse, s-Bausparkasse, other 
savings banks of the Haftungsverbund, Erste Group 
Immorent AG, and others. Erste Group Bank operates as 
the parent company of Erste Group and is the lead bank in 
the Austrian Savings Banks Sector.

B.9 Where a profit
forecast or estimate
is made, state the
figure:

Not applicable; no profit forecast or estimate has been 
made.

B.10 A description of the
nature of any
qualifications in the
audit report on the
historical financial
information:

Not applicable; there are no qualifications.

B.12 Selected historical
key financial
information:

in millions of Euro 
(rounded)

31 
December  

2015 
audited

31 December 
2014 

audited

Total liabilities and equity 199,743 196,287

Total equity 14,807 13,443

Net interest income 4,445 4,495*)

Pre-tax result from continuing 
operations

1,639 -728*)

Net result for the period 1,275 -1,249*)

Net result attributable to 
owners of the parent

968 -1,383*)

Source: Audited Consolidated Financial Statements 2015 

*) The figures as of 31 December 2014 are restated according to IAS 8.

in millions of Euro 
(rounded)

31 March   
2016 

unaudited

31 December 
2015 

audited

Total liabilities and equity 206,369 199,743

Total equity 15,218 14,807

in millions of Euro 
(rounded)

31 March   
2016 

unaudited

31 March   
2015 

unaudited

Net interest income 1,092.2 1,098.5
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Pre-tax result from continuing 
operations

427.0 415.2

Net result for the period 322.6 296.6

Net result attributable to 
owners of the parent

274.7 225.8

Source: Unaudited Interim Condensed Consolidated Financial Statements 
as of 31 March 2016 with comparative financial information for the first 
quarter in 2015 and the year ended 31 December 2015, respectively

in millions of Euro 
(rounded)

30 
September   

2016 
unaudited

31 December 
2015 

audited

Total liabilities and equity 206,811 199,743

Total equity 16,529 14,807

in millions of Euro 
(rounded)

30 
September   

2016 
unaudited

30 
September  

2015 
unaudited

Net interest income 3,267.5 3,324.3

Pre-tax result from continuing 
operations

1,828.7 1,401.5

Net result for the period 1,424.8 1,039.2

Net result attributable to 
owners of the parent

1,179.2 764.2

Source: Unaudited Interim Condensed Consolidated Financial Statements 
as of 30 September 2016 with comparative financial information for the first 
9 months period ended 30 September 2015 and as of 31 December 2015, 
respectively

Statement with
regard to no material
adverse change in
the prospects of the
issuer since the date
of its last published
audited financial
statements or a
description of any
material adverse
change:

There has been no material adverse change in the 
prospects of the Issuer since 31 December 2015.

Description of
significant changes
in the financial or
trading position
subsequent to the
period covered by
the historical
financial information:

Not applicable. There has been no significant change in the 
financial position of the Issuer since 30 September 2016.

B.13 Description of any
recent events
particular to the
Issuer which are to a
material extent
relevant to the
evaluation of the
Issuer’s solvency:

Not applicable; there are no recent events particular to the 
Issuer that are to a material extent relevant to the evaluation 
of the Issuer’s solvency.
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B.14 If the Issuer is part of
a group, any
dependency upon
other entities within
the group:

The Issuer is the parent company of Erste Group and thus 
dependent on the business results of the operations of all of 
its affiliates, subsidiaries and group companies.

B.15 A description of the
Issuer’s principal
activities:

Erste Group provides a full range of banking and financial 
services, including deposit and current account products, 
mortgage and consumer finance, investment and working 
capital finance, private banking, investment banking, asset 
management, project finance, international trade finance, 
trading, leasing and factoring.

B.16 To the extent known
to the Issuer, state
whether the Issuer is
directly or indirectly
owned or controlled
and by whom and
describe the nature
of such control:

As of the date of this Prospectus, 29.1% of the shares in 
Erste Group Bank were attributable to DIE ERSTE 
Österreichische Spar-Casse Privatstiftung ("Erste Stiftung") 
which held 9.9% directly and 9.3% indirectly (including voting 
rights of DIE ERSTE österreichische Spar-Casse 
Privatstiftung, savings banks, savings banks foundations 
and Wiener Städtische Wechselseitige 
Versicherungsverein), and 9.9% of the shares in Erste 
Group Bank were held by CaixaBank, S.A. which are also 
attributable to Erste Stiftung. The free float amounts to 
70.9% (of which 4.1% were held by UNIQA 
Versicherungsverein Privatstiftung, Vienna, Austria, 4.6% 
were held by Harbor International Fund, 45.6% by other 
institutional investors, 5.0% by retail investors, 10.7% by 
unidentified institutional and private investors and 0.9% by 
Erste Group's employees) (all numbers are rounded).

B.17 Credit ratings
assigned to the
Issuer or its debt
securities at the
request or with the
cooperation of the
Issuer in the rating
process:

Credit rating assigned to the Notes: Not applicable; the 
Notes are not rated.

Credit ratings assigned to the Issuer as of 21 June 2016:

Standard & Poor's assigned the following ratings:

Debt Type Rating Outlook

Senior Unsecured 

Long-Term

BBB+ Stable

Senior Unsecured 

Short-Term

A-2 -

Subordinated BBB- -

Moody's assigned the following ratings:

Debt Type Rating Outlook

 Senior Unsecured  

 Long-Term

Baa1 Stable

 Senior Unsecured 

 Short-Term

P-2 -

 Subordinated Ba1 -

 Public-Sec. Cov. Bonds Aaa -

 Mortgage Cov. Bonds Aaa -

Fitch assigned the following ratings:
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Debt Type Rating Outlook

Senior Unsecured 

Long-Term

BBB+ Stable

Senior Unsecured 

Short-Term

F2 -

C. SECURITIES

C.1 Description of the
type and the class of
the securities being
offered and/or
admitted to trading,
including any
security identification
number:

Class and Type

The Notes are debt instruments issued in bearer form and 
are represented by a Permanent Global Note. Definitive 
Notes and coupons will not be issued.

The Notes are notes which initially bear a fixed rate of 
interest  followed by  a floating rate of interest which shall be 
determined for each floating interest period on the basis of a 
reference rate.

The floating rate of interest is subject to a minimum and a 
maximum rate of interest, i.e. the investor will receive such 
specified rate of interest if the interest rate calculated in 
accordance with the relevant Terms and Conditions is less 
or greater than the minimum or maximum rate of interest.

Issuance in Series

The Notes are issued as Series number 1543, Tranche 
number 1.

Security Identification Numbers

ISIN: AT0000A1QE42

WKN: EB0E8H

C.2 Currency of the
securities issue:

The Notes are issued in Euro.

C.5 Description of any
restrictions on the
free transferability of
the securities:

Not applicable. The Notes are freely transferable.

C.8 Description of the
rights attached to the
securities:

Redemption

Unless previously redeemed in whole or in part or 
repurchased and cancelled, and subject to adjustment in 
accordance with the Terms and Conditions, the Notes shall 
be redeemed at their Final Redemption Amount on the 
Maturity Date. The "Final Redemption Amount" in respect 
of each Note shall be the product of the Redemption Price 
and the Specified Denomination. The "Redemption Price" is 
100.00 per cent. 

Meeting of Holders, Modifications and Waiver

Holders may agree with the Issuer on amendments of the 
Terms and Conditions with regard to matters specified in the 
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Terms and Conditions by resolution with the majority 
specified in the Terms and Conditions. Majority resolutions 
of the Holders shall be binding on all Holders alike. A 
majority resolution of the Holders which does not provide for 
identical conditions for all Holders is void, unless Holders 
who are disadvantaged have expressly consented to their 
being treated disadvantageously.

The Holders may by majority resolution appoint a joint 
representative for all Holders (the "Joint Representative") 
to exercise the Holders' rights on behalf of each Holder. The 
duties, rights and functions of the Joint Representative are 
determined by the Terms and Conditions.

Including ranking of
the Notes:

Status

The Notes constitute direct, unsecured and subordinated 
obligations of the Issuer and rank pari passu among 
themselves. The Issuer reserves the right to issue 
subordinated debt of any kind that ranks prior  to the Notes. 

In the event of the liquidation or insolvency of the Issuer, the 
payment obligations of the Issuer under the Notes will rank 
in right of payment after unsubordinated creditors of the 
Issuer and subordinated creditors of the Issuer whose claims 
rank pursuant to their terms and conditions, or are 
expressed to rank senior to the Notes and will rank in priority 
to the claims of shareholders, holders of (other) Common 
Equity Tier 1 instruments pursuant to Article 28 CRR as well 
as holders of Additional Tier 1 instruments pursuant to 
Article 52 CRR of the Issuer and all other subordinated 
obligations of the Issuer which are expressed by their terms 
to rank junior to the Notes.

Including limitations
to those rights:

Early redemption for taxation or regulatory reasons

The Notes may be redeemed at the option of the Issuer in 
whole, but not in part, at any time prior to their stated 
maturity upon notice of early redemption to the Fiscal Agent 
and to the Holders (which notice shall be irrevocable) within 
the specified notice period, at a redemption amount 
specified in the Terms and Conditions, if there is a change 
(i) in the applicable tax treatment of the Notes or (ii) in the 
regulatory classification of the Notes that would be likely to 
result in their exclusion in full or in part from own funds or 
reclassification as a lower quality form of own funds (in each 
case, on an individual basis of the Issuer and/or on a 
consolidated basis of the Erste Group); and in each case 
provided that certain Conditions to Redemption and 
Repurchase are met. 

Where: 
"Erste Group" means the Issuer and its consolidated 
Subsidiaries.

"Subsidiary" means any subsidiary of the Issuer pursuant to 
Article 4(1)(16) CRR.

Conditions to Redemption and Repurchase

Any early redemption and any repurchase is subject to the 
Competent Authority having granted the Issuer the prior 
permission in accordance with Article 78 CRR for the early  
redemption, whereas such permission may, inter alia, 
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require that:

(i) either (A) the Issuer replaces the Notes with own funds 
instruments of equal or higher quality at terms that are 
sustainable for the income capacity of the Issuer; or

(B) the Issuer has demonstrated to the satisfaction of the 
Competent Authority that the own funds of the Issuer would, 
following such early redemption or repurchase, exceed the 
minimum requirements laid down in Article 92(1) CRR (and 
any capital buffer requirements) by a margin that the 
Competent Authority considers necessary at such time; and 

(ii) in the case of any early redemption or repurchase prior to 
the fifth anniversary of the date of issuance of the Notes:

(A) in case of early redemption for reasons of taxation the 
Issuer has demonstrated to the satisfaction of the 
Competent Authority that the applicable change in tax 
treatment is material and was not reasonably foreseeable as 
at the date of issuance of the Notes; and

(B) in case of early redemption for regulatory reasons the 
Competent Authority considers such change to be 
sufficiently certain and the Issuer has demonstrated to the 
satisfaction of the Competent Authority that the relevant 
change in the regulatory classification of the Notes was not 
reasonably foreseeable as at the date of issuance of the 
Notes.

For the avoidance of doubt, any refusal of the Competent 
Authority to grant permission in accordance with Article 78 
CRR shall not constitute a default for any purpose.

Where:

"Competent Authority" means the competent authority 
pursuant to Article 4(1)(40) CRR which is responsible to 
supervise the Issuer and/or the Erste Group.

"CRD IV" means the Directive 2013/36/EU of the European 
Parliament and of the Council of 26 June 2013 on access to 
the activity of credit institutions and the prudential 
supervision of credit institutions and investment firms 
(Capital Requirements Directive IV), as implemented in 
Austria and as amended or replaced from time to time, and 
any references in these Terms and Conditions to relevant 
Articles of the CRD IV include references to any applicable 
provisions of law amending or replacing such Articles from 
time to time.

Non-Payment and Insolvency

In case of non-payment or insolvency as provided for in the 
Terms and Conditions, each Holder shall be entitled to 
inform the Austrian Financial Market Authority of the 
occurrence of such event and propose that the Austrian 
Financial Market Authority applies to the competent court in 
Vienna for the commencement of bankruptcy proceedings 
against the assets of the Issuer. Each Holder shall be 
entitled, if bankruptcy proceedings are commenced against 
assets of the Issuer, to file an application in such court 
demanding payment of all principal amounts due under the 
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Notes together with accrued interest and any additional 
amount.

C.9 Nominal interest
rate:

Not applicable.

Date from which
interest becomes
payable and the due
dates for interest:

Interest Commencement Date

The Interest Commencement Date of the Notes is 
01.02.2017.

Variable Interest Commencement Date

The Variable Interest Commencement Date of the Notes is 
01.02.2019.

Interest Payment Dates

Fixed Interest Payment Dates: in each 01.02.

Variable Interest Payment Dates: in each 01.02.

Where the rate is not
fixed, description of
the underlying on
which it is based:

2.75 per cent. per annum from the Interest Commencement 

Date to, but excluding, 01.02.2019 (the "Interest Rate 

Change Date") and at the Variable Rate of Interest which 
shall be determined for each interest period from, and 
including, the Interest Rate Change Date to, but excluding, 
the Maturity Date, or in case the Notes are redeemed early, 

the day of early redemption. The "Variable Rate of Interest" 
shall be the 10-years-EUR-CMS per annum multiplied by the 
factor 1.00.

The maximum interest rate is  5.00 per cent. per annum. 
The minimum interest rate is  2.40 per cent. per annum.

Maturity date and
arrangements for the
amortisation of the
loan, including the
repayment
procedures:

Maturity Date

The Maturity Date of the Notes is 01.02.2027.

Repayment procedures

Payment of principal in respect of the Notes shall be made 
to the Clearing System or to its order for credit to the 
accounts of the relevant account holders of the Clearing 
System.

Indication of yield: Issue Yield

Not applicable. 

Name of
representative of
debt security
holders:

Name of representative of Holders

Not applicable. No Joint Representative has been appointed 
in the Terms and Conditions.

C.10 If the security has a
derivative
component in the
interest payment,

Not applicable. The Notes do not have a derivative 
component in the interest payment.
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clear and
comprehensive
explanation to help
investors understand
how the value of
their investment is
affected by the value
of the underlying
instrument(s),
especially under the
circumstances when
the risks are most
evident:

C.11 Indication as to
whether the
securities offered are
or will be the object
of an application for
admission to trading,
with a view to their
distribution in a
regulated market or
other equivalent
markets with
indication of the
markets in question:

Application has been made for the Notes to be admitted to 
the "Geregelter Freiverkehr" (Secondary Regulated Market) 
of the Wiener Börse AG (Vienna Stock Exchange),  to 
trading on the Stuttgart Stock Exchange (Baden-
Württembergische Wertpapierbörse) and to trading on the 
Frankfurt Stock Exchange (Frankfurter Wertpapierbörse).

D.   RISKS

D.2 Key information on the key risks that are specific to the Issuer:

Risks related to the business of Erste Group

 Difficult macroeconomic and financial market conditions may have a material 
adverse effect on Erste Group’s business, financial condition, results of 
operations and prospects.

 Erste Group has been and may continue to be affected by the European 
sovereign debt crisis, and it may be required to take impairments on its 
exposures to the sovereign debt of certain countries.

 Erste Group has experienced and may in the future continue to experience  
deterioration in credit quality, particularly as a result of financial crises or 
economic downturns.

 Erste Group is subject to significant counterparty risk, and defaults by 
counterparties may lead to losses that exceed Erste Group’s provisions.

 Erste Group’s hedging strategies may prove to be ineffective.

 Erste Group is exposed to declining values of the collateral supporting 
commercial and residential real estate loans.

 Market fluctuations and volatility may adversely affect the value of Erste 
Group’s assets, reduce profitability and make it more difficult to assess the 
fair value of certain of its assets.

 Erste Group is subject to the risk that liquidity may not be readily available.

 Rating agencies may suspend, downgrade or withdraw a rating of Erste 
Group Bank and/or a local entity that is part of Erste Group or a country 
where Erste Group is active, and such action might negatively affect the 
refinancing conditions for Erste Group Bank, in particular its access to debt 
capital markets.

 New governmental or regulatory requirements and changes in perceived 
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levels of adequate capitalisation and leverage could subject Erste Group to 
increased capital requirements or standards and require it to obtain additional 
capital or liquidity in the future.

 Risk of changes in the tax framework, in particular regarding bank tax and 
the introduction of a financial transaction tax.

 The Issuer may not be able to meet the minimum requirement for own funds 
and eligible liabilities.

 The Issuer is obliged to contribute amounts to the Single Resolution Fund 
and to ex-ante financed funds of the deposit guarantee schemes; this results 
in additional financial burdens for the Issuer and thus, adversely affects the 
financial position of the Issuer and the results of its business, financial 
condition and results of operations.

 In future, the Issuer may be obliged to stop proprietary trading and/or 
separate certain trading activities from its core banking business.

 Erste Group’s risk management strategies, techniques and internal control 
procedures may leave it exposed to unidentified or unanticipated risks.

 Erste Group’s business entails operational risks.

 Any failure or interruption in or breach of Erste Group’s information systems, 
and any failure to update such systems, may result in lost business and other 
losses.

 Erste Group may have difficulty recruiting new talent or retaining qualified 
employees.

 Erste Group Bank may be required to provide financial support to troubled 
banks in the Haftungsverbund, which could result in significant costs and a 
diversion of resources from other activities.

 Changes in interest rates are caused by many factors beyond Erste Group’s 
control, and such changes can have significant adverse effects on its 
financial results, including net interest income.

 Since a large part of Erste Group’s operations, assets and customers are 
located in CEE countries that are not part of the Eurozone, Erste Group is 
exposed to currency risks.

 Erste Group Bank's profit can be lower or even negative.

 A change of the ECB’s collateral standards could have an adverse effect on 
the funding of Erste Group and access to liquidity.

 Erste Group operates in highly competitive markets and competes against 
large international financial institutions as well as established local 
competitors.

 Erste Group Bank’s major shareholder may be able to control shareholder 
actions.

 Compliance with anti-money laundering, anti-corruption and anti-terrorism 
financing rules involves significant costs and efforts and non-compliance may 
have severe legal and reputational consequences.

 Changes in consumer protection laws as well as the application or 
interpretation of such laws might limit the fees and other pricing terms that 
Erste Group may charge for certain banking transactions and might allow 
consumers to claim back certain of those fees already paid in the past.

 The integration of potential future acquisitions may create additional 
challenges.

h
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Risks related to the markets in which Erste Group operates

 The departure of any one or more countries from the Eurozone could have 
unpredictable consequences for the financial system and the greater 
economy, potentially leading to declines in business levels, write-downs of 
assets and losses across Erste Group’s business.

 Erste Group operates in emerging markets that may experience rapid 
economic or political changes, either of which may adversely impact its 
financial performance and results of operations.

 Committed EU funds may not be released or further aid programmes may not 
be adopted by the EU and/or international credit institutions.

 Loss of customer confidence in Erste Group’s business or in banking 
businesses generally could result in unexpectedly high levels of customer 
deposit withdrawals, which could have a material adverse effect on Erste 
Group’s results, financial condition and liquidity. 

 Liquidity problems experienced by certain CEE countries may adversely affect 
the broader CEE region and could negatively impact Erste Group's business 
results and financial condition.

 Governments in countries in which Erste Group operates may react to 
financial and economic crises with increased protectionism, nationalisations 
or similar measures.

 Erste Group may be adversely affected by slower growth or recession in the 
banking sector in which it operates as well as slower expansion of the 
Eurozone and the EU.

 The legal systems and procedural safeguards in many CEE countries and, in 
particular, in the Eastern European countries are not yet fully developed.

 Applicable bankruptcy laws and other laws and regulations governing 
creditors’ rights in various CEE countries may limit Erste Group’s ability to 
obtain payments on defaulted loans and advances.

 Erste Group may be required to participate in or finance governmental 
support programs for credit institutions or finance governmental budget 
consolidation programmes, including through the introduction of banking 
taxes and other levies.

h

D.3 Key information on the key risks that are specific to the securities:

Factors which are material for the purpose of assessing the market risks 
associated with the Notes:

 The Notes may not be a suitable investment for investors if they do not have 
sufficient knowledge and/or experience in the financial markets and/or access to 
information and/or financial resources and liquidity to bear all the risks of an 
investment and/or a thorough understanding of the terms of the Notes and/or 
the ability to evaluate possible scenarios for economic, interest rate and other 
factors that may affect its investment

h

Risks related to the structure of particular Notes

 Holders of  Fixed to Floating Rate Notes may be exposed to the risk of 
fluctuating interest rate levels  which make it impossible to determine the yield 
of such Notes in advance, and are exposed to the risk of uncertain interest 
income. The Euro Interbank Offered Rate ("EURIBOR") and other indices 
which are deemed "benchmarks" are the subject of recent national and 
international regulatory guidance and proposals for reform. Some of these 
reforms are already effective while others are still to be implemented. These 
reforms may result in changes to such benchmarks and may cause a 
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benchmark (including the 10-years-EUR-CMS (if affected by these reforms)) to 
perform differently than in the past, or have other consequences which cannot 
be predicted. Investors thus face the risk that any such changes may have a 
material adverse effect on the value of and the amount payable under the 
Notes.

 Fixed to Fixed and Fixed to Floating Rate Notes bear interest at a rate that 
converts from a fixed rate to a different fixed rate or from a fixed rate to a 
floating rate, respectively.  A Holder bears the risk that after such conversion, 
the new fixed rate may be lower than the then prevailing interest rates or the 
spread on the Fixed to Floating Rate Notes  may be less favourable than the 
then prevailing spreads on comparable Floating Rate Notes relating to the 
same reference rate.

 In the event that any Notes are redeemed prior to their maturity, a Holder of 
such Notes may be exposed to risks, including the risk that his investment will 
have a lower than expected yield (Risk of Early Redemption).

 In the case of a cap, a Holder will not be able to benefit from a favourable 
development beyond the cap.

 If the relevant Terms and Conditions of the Notes provide for resolutions of 
Holders, certain rights of a Holder may be amended or reduced or even 
cancelled by way of resolutions, which could affect the Holder negatively.

 If the relevant Terms and Conditions of the Notes provide for the appointment of 
a Joint Representative, a Holder may be deprived of its individual right to pursue 
and enforce its rights under the relevant Terms and Conditions of the Notes 
against the Issuer.

 An Austrian court can appoint a trustee (Kurator) for the Notes to exercise the 
rights and represent the interests of Holders on their behalf in which case the 
ability of Holders to pursue their rights under the Notes individually may be 
limited.

 The Notes may be subject to write-down or conversion to equity upon the 
occurrence of a certain trigger event, which may result in Holders losing some 
or all of their investment in the Notes (statutory loss absorption).

 The Notes may be subject to other resolution powers which may result in the 
non-payment of interest and/or non-repayment.

 The Holders of the Notes are exposed to the risk that the Issuer is not 
prohibited from issuing further debt instruments or incurring further liabilities.

 The Holders of the Notes are exposed to the risk that in an Issuer's insolvency 
deposits have a higher ranking than their claims under the Notes.

 The obligations of the Issuer under Subordinated Notes constitute unsecured 
and subordinated obligations which are subordinated to the claims of all 
unsubordinated creditors of the Issuer. 

 The Holders are exposed to the risk that the Issuer may issue subordinated 
debt instruments or incur subordinated liabilities which are senior to the 
Subordinated Notes.  

 Subordinated Notes may not be  early redeemed at the option of the Holders, 
and any rights of the Issuer to early redeem or repurchase Subordinated Notes 
are subject to the prior permission of the competent authority.

Risks related to Notes generally

 Credit ratings of Notes may not adequately reflect all risks of the investment in 
such Notes and may be suspended, downgraded or withdrawn which could 
have an adverse effect on the market price and trading price of the Notes.
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 The Notes are governed by German and/or Austrian law, and changes in 
applicable laws, regulations or regulatory policies may have an adverse effect 
on the Issuer, the Notes and the Holders.

 The statutory presentation period provided under German law will be reduced 
under the Terms and Conditions applicable to the Notes in which case Holders 
may have less time to assert claims under the Notes.

Risks related to the market generally

 Holders are exposed to the risk of partial or total failure of the Issuer to make 
interest and/or redemption payments under the Notes.

 Holders assume the risk that the credit spread of the Issuer widens resulting in 
a decrease in the price of the Notes.

 The Holder may be exposed to the risk that due to future money depreciation 
(inflation), the real yield of an investment may be reduced.

 There can be no assurance that a liquid secondary market for the Notes will 
develop or, if it does develop, that it will continue. In an illiquid market, a Holder 
may not be able to sell his Notes at fair market prices.

 No conclusion may be drawn from the indicated Aggregate Principal Amount in 
case of "up to" Notes.

 There is a risk that trading in the Notes or underlyings will be suspended, 
interrupted or terminated, which may have an adverse effect on the price of 
such Notes.

 Holders are exposed to the risk of an unfavourable development of market 
prices of their Notes which materialises if the Holder sells the Notes prior to the 
final maturity of such Notes.

 In case of an early redemption of any Notes, there is a risk that Holders may 
not be able to reinvest proceeds from the Notes in such a way that they earn 
the same rate of return.

 Exchange rate risks may occur, if a Holder's financial activities are 
denominated in a currency or currency unit other than the Specified Currency in 
which the Issuer will make principal and interest payments. Furthermore, 
government and monetary authorities may impose exchange controls that could 
adversely affect an applicable exchange rate.

 If a loan or credit is used to finance the acquisition of the Notes, the loan or 
credit may significantly increase the amount of a loss.

 Incidental costs related in particular to the purchase and sale of the Notes may 
have a significant impact on the profit potential of the Notes.

 Holders have to rely on the functionality of the relevant clearing system.

 Holders should note that the applicable tax regime may change to the 
disadvantage of the Holders and therefore, the tax impact of an investment in 
the Notes should be carefully considered.

 Legal investment considerations may restrict certain investments.

 The Issuer is exposed to conflicts of interest which might adversely affect the 
Holders.

Risks related to withholding taxes

 Under the EU Savings Directive, if a payment were to be made or collected 
through a paying agent in a state which has opted for a withholding system and 
an amount of, or in respect of tax were to be withheld from that payment, neither 
the Issuer nor any paying agent nor any other person would be obliged to pay 
additional amounts with respect to any Notes as a result of the imposition of 
such withholding tax (no gross-up).
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E. OFFER

E.2b Reasons for the offer
and use of proceeds
when different from
making profit and/or
hedging certain
risks:

The net proceeds from the issue of any Notes will be used 
by the Issuer for its general funding purposes and, in case of 
Subordinated Notes, to strengthen the capital base of the 
Issuer which are also the reasons for the offer.

E.3 Description of the
terms and conditions
of the offer:

Aggregate principal amount

up to EUR 250,000,000

Initial Issue price plus an issue charge

98.00 per cent. which may be adjusted from time to time in 
accordance with the market price   plus  issue surcharge to 
the amount of up to 4.00 per cent.

Specified Denomination

EUR 1,000

Minimum and/or Maximum Amount of Application

Minimum amount of application: EUR 1,000

Type of distribution

Diverse Financial Service Provider in Germany, Austria, 
Slovakia 

Start of subscription period

12.01.2017

Non Syndicated

Other or further conditions

Not applicable

E.4 Description of any
interest that is
material to the
issue/offer including
conflicting interest:

The Issuer may from time to time act in other capacities with 
regard to the Notes, such as calculation agent, which allows 
the Issuer to make calculations in respect of the Notes (e.g. 
the amount of interest to be paid) which are binding for the 
Holders. This fact could generate conflicts of interest and 
may affect the value of the Notes. 

The Issuer may use all or some of the proceeds received 
from the sale of the Notes to enter into hedging transactions 
which may affect the value of the Notes. The Issuer believes 
that such hedging activity will under normal circumstances 
not have a material impact on the value of the Notes. 
However, it cannot be assured that the Issuer's hedging 
activities will not affect such value.

It is usual for employees of financial institutions such as 
Erste Group to undertake deals on their own behalf subject 
to securities laws on personal transactions and market 
abuse as well as statutory or internal compliance standards. 
Employees and connected parties are permitted to take part 
in securities offerings of Erste Group. Furthermore, when 
purchasing the Notes, the employee receives a discount 
from the value of the market price. Erste Group's sales 
employees may be motivated to sell these Notes, due to the 
value of incentives received by them (in case the sale is 
successful) subject to securities and banking laws applicable 
to any such incentives. Despite measures taken by the 
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Issuer to ensure compliance with applicable laws and 
internal procedures, this could create a conflict with the 
duties owed to the Holders.

Furthermore, members of the Issuer’s Management and 
Supervisory Boards may serve on management or 
supervisory boards of various different companies (others 
than Erste Group Bank), including customers of and 
investors in Erste Group Bank, which may also compete 
directly or indirectly with the Issuer. Directorships of that kind 
may expose such persons to potential conflicts of interest if 
the Issuer maintains active business relations with said 
companies.

E.7 Estimated expenses
charged to the
investor by the
Issuer or the offeror:

Not applicable as no such expenses will be charged to the 
investor by the Issuer or the offeror/s.
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SÚHRN 

Nasledujúci preklad originálneho znenia súhrnu a rizikových faktorov Prospektu nebol 
odsúhlasený rakúskym úradom dohľadu nad finančným trhom (Finanzmarktaufsicht – FMA). FMA 
taktiež neposudzoval jeho súlad s originálnymi časťami Prospektu. 

Tento Súhrn („Súhrn“) pozostáva z informácií, ktoré musia byť povinne zverejnené a ktoré sú známe ako 
prvky („Prvky“). Tieto Prvky sú očíslované v častiach A - E (A.1 - E.7). Tento Súhrn obsahuje všetky 
Prvky, ktoré musia byť zahrnuté do súhrnu pri tomto druhu cenných papierov a Emitenta. Keďže 
na niektoré Prvky sa nevzťahuje povinnosť poskytnutia informácií, môžu sa v následnosti číslovania 
Prvkov vyskytnúť medzery. Aj keď existuje požiadavka, aby bol určitý Prvok zahrnutý do tohto Súhrnu na 
základe druhu cenných papierov a Emitenta, môže sa stať, že nie je možné poskytnúť relevantné 
informácie o danom Prvku. V takom prípade je v tomto Súhrne uvedený stručný popis Prvku so zmienkou 
"Neuplatňuje sa“. 

V tomto Súhrne sú uvedené alternatívy v hranatých zátvorkách, resp. písané kurzívou (odlišné od 
príslušných prekladov špecifických právnych pojmov) a miesta na doplnenie textu v súvislosti s cennými 
papiermi Notes, ktoré majú byť vydané podľa Programu. V súhrne jednotlivej emisie Notes budú uvedené 
alternatívy relevantné pre predmetnú emisiu Notes podľa stanovenia v príslušných Konečných 
podmienkach a budú v ňom uvedené informácie na miestach na doplnenie textu podľa príslušných 
Konečných podmienok. 

A. ÚVOD A UPOZORNENIA 

A.1 Upozornenie: Tento súhrn („Súhrn“) by mal byť čítaný ako úvod k prospektu 
(„Prospekt“) vypracovanému v súvislosti s Programom emisie 
dlhopisov Debt Issuance Programme („Program“). 

Akékoľvek rozhodnutie investora investovať do cenných 
papierov označených ako Notes a emitovaných v zmysle 
Prospektu („Notes“) by malo vychádzať z posúdenia Prospektu 
ako celku zo strany investora. 

V prípade, že bude pred súdom vznesený nárok vzťahujúci sa 
na informácie uvedené v Prospekte, je možné, že investor ako 
žalobca bude musieť v súlade s národným právnym poriadkom 
príslušného členského štátu Európskeho hospodárskeho 
spoločenstva znášať náklady na preklad Prospektu pred začatím 
súdneho konania. 

Občianskoprávnu zodpovednosť nesie výlučne spoločnosť Erste 
Group Bank AG („Erste Group Bank“), Am Belvedere 1, A-1100 
Viedeň, Rakúsko (vo funkcii emitenta v zmysle Programu, ďalej 
len „Emitent“), ktorá predložila tento Súhrn vrátane akéhokoľvek 
jeho prekladu, avšak len ak je tento Súhrn zavádzajúci, 
nepresný alebo nekonzistentný pri čítaní spoločne s ostatnými 
časťami tohto Prospektu, alebo ak pri čítaní spoločne 
s ostatnými časťami tohto Prospektu neposkytuje kľúčové 
informácie, ktoré majú byť investorom nápomocné pri zvažovaní 
investície do predmetných Notes. 

A.2 Súhlas Emitenta, resp. 
osoby zodpovednej za 
vypracovanie Prospektu 
s používaním Prospektu za 
účelom následného 
predaja, resp. konečného 

Emitent udeľuje súhlas s tým, že: (i) všetky úverové inštitúcie v 
zmysle Smernice 2013/36/EU vykonávajúce činnosť finančných 
sprostredkovateľov, ktorí realizujú následný ďalší predaj a 
konečné umiestnenie Notes; a (ii) každý ďalší finančný 
sprostredkovateľ, ktorý je zverejnený na internetovej stránke 
Emitenta „www.erstegroup.com“ ako sprostredkovateľ, ktorému 
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umiestnenia cenných 
papierov finančnými 
sprostredkovateľmi a 
uvedenie doby platnosti 
ponuky, počas ktorej môže 
dôjsť k následnému 
ďalšiemu predaju alebo 
konečnému umiestneniu 
cenných papierov 
finančnými 
sprostredkovateľmi 
a počas ktorej je udelený 
súhlas s použitím 
Prospektu: 

Emitent udelil súhlas s používaním Prospektu za účelom 
následného predaja, resp. konečného umiestnenia Notes  
(spoločne ďalej len „Finanční sprostredkovatelia“) sú oprávnení 
používať tento Prospekt počas príslušnej doby platnosti ponuky, 
uvedenej v Konečných podmienkach, počas ktorej sa môže 
realizovať následný ďalší predaj alebo konečné umiestnenie 
Notes emitovaných podľa Prospektu, avšak za predpokladu, že 
Prospekt je stále platný v súlade s § 6a rakúskeho zákona 
o kapitálových trhoch (KMG), ktorým sa implementuje Smernica o 
prospekte. 

 Prípadné ďalšie 
jednoznačné a objektívne 
podmienky súhlasu, ktoré 
sú relevantné pre použitie 
Prospektu: 

Súhlas Emitenta s použitím tohto Prospektu na účely následného 
ďalšieho predaja, resp. konečného umiestnenia Notes zo strany 
Finančných sprostredkovateľov bol udelený za podmienky, že: (i) 
potenciálni investori obdržia tento Prospekt, všetky dodatky k 
nemu a príslušné Konečné podmienky; a (ii) každý z Finančných 
sprostredkovateľov zabezpečí, že bude používať tento Prospekt, 
všetky dodatky k nemu a príslušné Konečné podmienky v súlade 
so všetkými uplatňujúcimi sa obmedzeniami predaja uvedenými 
v tomto Prospekte a so všetkými príslušnými zákonmi 
a predpismi v príslušnej jurisdikcii. 

V Konečných podmienkach môže Emitent stanoviť ďalšie 
podmienky svojho súhlasu, ktoré sú relevantné pre použitie 
Prospektu. Emitent si vyhradzuje právo kedykoľvek odňať svoj 
súhlas s používaním Prospektu. Takéto odňatie súhlasu bude 
zverejnené na internetovej stránke Emitenta 
„www.erstegroup.com“. 

 Upozornenie vyznačené 
tučným písmom, ktoré 
investorov informuje o tom, 
že informácie týkajúce sa 
podmienok ponuky 
prípadného finančného 
sprostredkovateľa musia 
byť poskytnuté v čase 
predloženia ponuky 
finančného 
sprostredkovateľa: 

V prípade, že Obchodník a/alebo ďalší Finančný 
Sprostredkovateľ predloží ponuku, Obchodník a/alebo ďalší 
Finančný Sprostredkovateľ je povinný poskytnúť investorom 
informácie o podmienkach ponuky v čase predloženia 
ponuky. 

B. EMITENT 

B.1 Právny a obchodný názov 
Emitenta: 

Právny názov Emitenta je „Erste Group Bank AG“, jej obchodný 
názov je „Erste Group“. Označenie „Erste Group“ sa vzťahuje 
tiež na spoločnosť Erste Group Bank a jej konsolidované 
dcérske spoločnosti. 

B.2 Domicil a právna forma 
Emitenta, právny poriadok, 
ktorým sa Emitent riadi a 
štát, v ktorom je zapísaný 

Erste Group Bank je akciová spoločnosť (Aktiengesellschaft) 
založená a existujúca v súlade s rakúskym právnym poriadkom, 
zapísaná v obchodnom registri (Firmenbuch) Viedenského 
obchodného súdu (Handelsgericht Wien) pod registračným 
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do obchodného registra: číslom FN 33209m. Sídlo spoločnosti Erste Group Bank sa 
nachádza vo Viedni v Rakúskej republike. Obchodná adresa 
spoločnosti je Am Belvedere 1, A-1100 Viedeň, Rakúsko. 

B.4b Akékoľvek známe trendy s 
vplyvom na Emitenta 
a odvetvia, v ktorých 
pôsobí: 

Predchádzajúca globálna finančná kríza viedla k zvýšeniu 
regulačných aktivít na národnej a medzinárodnej úrovni, 
v dôsledku ktorých boli prijaté nové právne predpisy a sprísnilo 
sa vymáhanie dodržiavania pôvodných právnych predpisov 
regulujúcich finančné odvetvie, v ktorom Emitent pôsobí. 
Regulačné zmeny, resp. iniciatívy vymáhania dodržiavania by 
mohli mať ďalší vplyv na finančné odvetvie. Nové vládne, resp. 
regulačné požiadavky a zmeny vo vnímanej úrovni dostatočnej 
kapitalizácie, úrovni likvidity a pákového efektu by mohli viesť k 
zvýšeným požiadavkám na kapitál a likviditu, resp. k zvýšeným 
štandardom kapitálu a likvidity. Opatrenia vlády, resp. centrálnej 
banky prijaté v reakcii na finančnú krízu by mohli vo výraznej 
miere ovplyvniť konkurenciu a môžu ovplyvniť investorov 
finančných inštitúcií. 

B.5 Ak je Emitent súčasťou 
skupiny, popis skupiny 
a pozície Emitenta 
v skupine: 

Skupinu Erste Group tvorí spoločnosť Erste Group Bank, spolu s 
jej dcérskymi spoločnosťami a spoločnosťami, v ktorých má 
spoločnosť Erste Group Bank účasť, vrátane nasledovných 
spoločností: Erste Bank Oesterreich v Rakúsku, Česká 
spořitelna v Českej republike, Banca Comercială Română v 
Rumunsku, Slovenská sporiteľňa v Slovenskej republike, Erste 
Bank Hungary v Maďarsku, Erste Bank Croatia v Chorvátsku, 
Erste Bank Serbia v Srbsku a Salzburger Sparkasse, Tiroler 
Sparkasse, s-Bausparkasse, iné sporiteľne združenia 
Haftungsverbund, Erste Group Immorent AG a iné v Rakúsku. 
Erste Group Bank pôsobí ako materská spoločnosť skupiny 
Erste Group a je vedúcou bankou v rakúskom sektore sporiteľní. 

B.9 Odhad alebo prognóza 
zisku, ak sa vykonávajú:  

Neuplatňuje sa. Nebol vypracovaný odhad ani prognóza zisku. 

B.10 Povaha všetkých výhrad 
v audítorskej správe 
o historických finančných 
informáciách: 

Neuplatňuje sa. Neboli vyjadrené žiadne výhrady. 

B.12 Vybrané hlavné historické 
finančné informácie: 

 

 
Zdroj: Auditovaná konsolidovaná účtovná závierka za rok 2015 

*) Údaje k 31.12.2014 sú prepočítané podľa IAS 8. 

v miliónoch eur 
(zaokrúhlené) 

31.12.2015 
auditované 

31.12.2014 
auditované 

Spolu vlastné imanie a záväzky 199.743 196.287 

Spolu vlastné imanie 14.807 13.443 

Čisté výnosové úroky 4.445 4.495*) 

Hospodársky výsledok pred 
zdanením z bežnej činnosti 

1.639 -728*) 

Čistý hospodársky výsledok za 
obdobie 

1.275 -1.249*) 

Čistý hospodársky výsledok 
pripadajúci vlastníkom materskej 
spoločnosti 

968 -1.383*) 
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Zdroj: Neauditovaná predbežná konsolidovaná účtovná závierka k 31.3.2016 
s komparatívnymi finančnými informáciami za prvý štvrťrok 2015 a za rok, ktorý 
skončil k 31.12.2015. 

 

 

Zdroj: Neauditovaná predbežná konsolidovaná účtovná závierka k 31.09.2016 
s komparatívnymi finančnými informáciami za obdobie prvých 9 mesiacov 
skončené 30.09.2015 a 31.12.2015. 

v miliónoch eur   
(zaokrúhlené) 

31.03.2016 
neauditované 

31.12.2015 
auditované 

Spolu vlastné imanie a záväzky 206.369 199.743 

Spolu vlastné imanie 15.218 14.807 

v miliónoch eur   
(zaokrúhlené) 

31.03.2016 
neauditované 

31.03.2015 
neauditované 

Čisté výnosové úroky 1.092,2 1.098,5 

Hospodársky výsledok pred 
zdanením z bežnej činnosti 

427,0 415,2 

Čistý hospodársky výsledok za 
obdobie 

322,6 296,6 

Čistý hospodársky výsledok 
pripadajúci vlastníkom materskej 
spoločnosti 

274,7 225,8 

v miliónoch eur 
(zaokrúhlené) 

31.09.2016 
neauditované 

31.12.2015 
auditované 

Spolu vlastné imanie a záväzky 206.811 199.743 

Spolu vlastné imanie 16.529 14.807 

v miliónoch eur 
(zaokrúhlené) 

31.09.2016 
neauditované 

31.09.2015 
neauditované 

Čisté výnosové úroky 3.267,5 3.324,3 

Hospodársky výsledok pred 
zdanením z bežnej činnosti 

1.828,7 1.401,5 

Čistý hospodársky výsledok za 
obdobie 

1 424,8 1.039,2 

Čistý hospodársky výsledok 
pripadajúci vlastníkom materskej 
spoločnosti 

1.179,2 764,2 

 Výrok o neexistencii 
podstatnej negatívnej 
zmeny vo vyhliadkach 
emitenta od dátumu 
zverejnenia jeho poslednej 
auditovanej účtovnej 
závierky alebo popis 
akejkoľvek podstatnej 
negatívnej zmeny:  

Od 31.12.2015 nenastala žiadna podstatná negatívna zmena vo 
vyhliadkach Emitenta. 

 Významné zmeny finančnej 
situácie a prevádzkových 

Neuplatňuje sa. Od 30.9.2016 nedošlo k žiadnej významnej 
zmene finančnej situácie Emitenta. 
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výsledkov emitenta  po 
období, za ktoré sú 
k dispozícii historické 
finančné informácie:  

B.13 Nedávne udalosti týkajúce 
sa Emitenta, ktoré sú 
v podstatnej miere 
relevantné pre posúdenie 
bonity Emitenta:  

Neuplatňuje sa. Neexistujú žiadne nedávne udalosti týkajúce sa 
Emitenta, ktoré sú v podstatnej miere relevantné pre posúdenie 
bonity Emitenta. 

B.14 Ak je Emitent súčasťou 
skupiny, popis akejkoľvek 
závislosti Emitenta na 
iných subjektoch v skupine: 

Emitent je materskou spoločnosťou skupiny Erste Group, a preto 
závisí od hospodárskych výsledkov všetkých jeho pridružených 
spoločností, dcérskych spoločností a spoločností skupiny. 

B.15 Hlavné činnosti Emitenta: Erste Group poskytuje komplexnú ponuku bankových a 
finančných služieb, vrátane produktov vkladových a bežných 
účtov, hypotekárnych a spotrebiteľských úverov, investičných 
úverov a úverov na financovanie prevádzkového kapitálu, 
privátneho bankovníctva, investičného bankovníctva, asset 
manažmentu, projektového financovania, medzinárodného 
obchodného financovania, obchodovania, leasingu a faktoringu. 

B.16 V rozsahu, v ktorom je to 
Emitentovi známe, 
informácie o tom, či a kto 
priamo alebo nepriamo 
vlastní Emitenta, resp. 
vykonáva uňho rozhodujúci 
vplyv a popis povahy tohto 
rozhodujúceho vplyvu: 

K dátumu vydania Prospektu bolo 29,1 % akcií spoločnosti 
Erste Group Bank pripísateľných súkromnej nadácii DIE ERSTE 
Österreichische Spar-Casse Privatstiftung („Nadácia Erste“), 
ktorá priamo vlastnila 9,9 % a nepriamo 9,3 % (vrátane  
hlasovacích práv DIE ERSTE Österreichische Spar-Casse 
Privatstiftung, sporiteľní, nadácií sporiteľní a spoločnosti Wiener 
Städtische Wechselseitige Versicherungsverein), pričom 9,9 % 
akcií spoločnosti Erste Group Bank vlastnila spoločnosť 
CaixaBank, S.A., ktoré sú taktiež pripísateľné Nadácii Erste. 
Tzv. „free float“ podiel predstavuje 70,9 % (z ktorého 4,1 % 
vlastnila súkromná nadácia UNIQA Versicherungsverein 
Privatstiftung, Viedeň, Rakúsko, 4,6 % vlastnil fond Harbor 
International Fund, 45,6 % ďalší inštitucionálni investori, 5,0 % 
drobní investori, 10,7 % neidentifikovanými inštitucionálnymi a 
súkromnými investormi a 0,9 % zamestnanci skupiny Erste 
Group) (všetky číselné údaje sú zaokrúhlené). 

B.17 Úverové ratingy priradené 
Emitentovi, resp. jeho 
dlhovým cenným papierom 
na vyžiadanie alebo na 
základe spolupráce 
Emitenta pri ratingovom 
procese: 

Úverový rating priradený Notes: 

Neuplatňuje sa. Notes nemajú priradený rating. 

Úverové ratingy pridelené Emitentovi k 21.06.2016: 

Standard & Poor's priradil nasledovné ratingy: 

Druh dlhového nástroja Rating Výhľad 

Nadriadený nezabezpečený 
dlhodobý 

BBB+ Stabilný 

Nadriadený nezabezpečený 
krátkodobý 

A-2 - 

Podriadený BBB- - 
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Moody's priradil nasledovné ratingy: 

Druh dlhového nástroja Rating Výhľad 

Nadriadený nezabezpečený 
dlhodobý 

Baa1 Stabilný 

Nadriadený nezabezpečený 
krátkodobý  

P-2 - 

Podriadený Ba1 - 

Verejné záložné listy  Aaa - 

Hypotekárne záložné listy Aaa - 

 
Fitch priradil nasledovné ratingy: 

Druh dlhového nástroja Rating Výhľad 

Nadriadený nezabezpečený 
dlhodobý 

BBB+ Stabilný 

Nadriadený nezabezpečený 
krátkodobý 

F2 - 

 
 

C. CENNÉ PAPIERE 

C.1 Druh a trieda cenných 
papierov ponúkaných na 
obchodovanie, resp. 
prijatých na 
obchodovanie, vrátane 
identifikačného čísla 
cenných papierov: 

Druh a trieda 

Cenné papiere Notes sú dlhové nástroje vydané vo forme na 
doručiteľa a zastúpené cenný papierom Permanent Global Note. 
Definitívne Notes a kupóny nebudú emitované. 

Notes sú cenné papiere označené ako notes, ktoré sú na začiatku 
úročené pevnou úrokovou sadzbou, po ktorom nasleduje pohyblivá 
úroková sadzba, ktorá  sa určí pre každé obdobie s pohyblivým 
úrokom na základe referenčnej sadzby. 

Pohyblivá úroková sadzba je vymedzená minimálnou a 
maximálnou úrokovou sadzbou, t.j. investor obdrží túto 
špecifikovanú úrokovú sadzbu, ak je úroková sadzba vypočítaná v 
súlade s príslušnými Podmienkami nižšia, resp. vyššia než 
minimálna, resp. maximálna úroková sadzba. 

Emisia v sériách 

Notes sú emitované pod sériovým číslom 1543, číslo tranže 1. 

Identifikačné čísla cenných papierov 

ISIN: AT0000A1QE42 

WKN: EB0E8H 

C.2 Mena emisie cenných 
papierov: 

Notes sú emitované v Euro. 
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C.5 Obmedzenia voľnej 
prevoditeľnosti cenných 
papierov: 

Neuplatňuje sa. Notes sú voľne prevoditeľné. 

C.8 

 

Práva viažuce sa 
k cenným papierom:  

Umorenie 

Pokiaľ nebudú Notes v plnom rozsahu alebo čiastočne umorené 
skôr, alebo spätne odkúpené a zrušené a s výhradou úpravy 
v súlade s Podmienkami, budú Notes umorené za ich Konečnú 
umorovaciu cenu k Dátumu splatnosti. „Konečná umorovacia 
cena“ pre každý Note bude súčinom Umorovacej ceny 
a Špecifikovanej denominácie. „Umorovacia cena“ je 100,00 %. 

Zhromaždenie Majiteľov, Zmeny a Vzdanie sa 

Majitelia sa s Emitentom môžu dohodnúť na zmenách Podmienok 
týkajúcich sa záležitostí špecifikovaných v Podmienkach 
uznesením väčšiny špecifikovanej v Podmienkach. Väčšinové 
uznesenia Majiteľov sú záväzné rovnako pre všetkých Majiteľov. 
Väčšinové uznesenie Majiteľov, ktoré neudeľuje rovnaké 
podmienky všetkým Majiteľom, je neplatné, pokiaľ Majitelia, ktorí 
sú znevýhodnení nedali svoj výslovný súhlas so svojím 
znevýhodnením. 

Majitelia môžu väčšinovým uznesením vymenovať spoločného 
zástupcu všetkých Majiteľov („Spoločný zástupca“), ktorý bude 
uplatňovať práva Majiteľov v mene každého z Majiteľov. 
Povinnosti, práva a funkcie Spoločného zástupcu sú stanovené 
v Podmienkach. 

 Vrátane rankingu Notes: Status 

Notes predstavujú priame, nezabezpečené a podriadené záväzky 
Emitenta a sú si rovnocenné (postavenie pari passu). Emitent si 
vyhradzuje právo zriadiť akýkoľvek podriadený dlh, ktorý má 
prednostné postavenie voči Notes. 

V prípade likvidácie alebo platobnej neschopnosti Emitenta sú 
platobné záväzky Emitenta vyplývajúce z  Notes z hľadiska práva 
na výplatu podriadené nepodriadeným veriteľom Emitenta  a 
podriadeným veriteľom Emitenta, ktorých pohľadávky majú v 
zmysle ich obchodných podmienok alebo sa výslovne stanovuje, 
že sú nadradené cenným papierom Notes a budú mať  prioritné 
postavenie vzhľadom na nároky akcionárov, majiteľov (iných) 
nástrojov Common Equity Tier 1 podľa Článku 28 CRR ako aj 
majiteľov Dodatočných nástrojov Tier 1 podľa Článku 52 CRR 
Emitenta  a vo vzťahu ku všetkým ostatným podriadeným 
záväzkom Emitenta, v ktorých podmienkach sa výslovne 
stanovuje, že sú podriadené cenným papierom Notes. 

 Vrátane obmedzenia 
týchto práv:  

Predčasné splatenie z daňových alebo regulačných dôvodov 

Notes môžu byť umorené podľa voľby Emitenta v celom rozsahu, 
ale nie čiastočne, kedykoľvek pred ich stanovenou splatnosťou na 
základe oznámenia o predčasnom umorení podaného Fiškálnemu 
agentovi a Majiteľom (pričom toto oznámenie je neodvolateľné) 
v stanovenej lehote za umorovaciu cenu stanovenú 
v Podmienkach, ak došlo k zmene (i) príslušného zdanenia Notes 
alebo (ii) regulačnej klasifikácie tých Notes, u ktorých je 
pravdepodobnosť, že dôjde k ich vylúčeniu v plnom alebo 
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čiastočnom rozsahu z vlastných prostriedkov alebo 
k preklasifikovaniu ako menej kvalitná forma vlastných 
prostriedkov, (v každom prípade, na individuálnej báze Emitenta 
a/alebo na konsolidovanej báze Skupiny Erste Group); a v každom 
prípade za predpokladu splnenia určitých Podmienok pre 
predčasné splatenie a Spätné odkúpenie. 

Pričom: 

„Skupina Erste Group“ znamená Emitent a jeho konsolidované 
Dcérske spoločnosti. 

„Dcérske spoločnosti“ znamenajú akékoľvek dcérske spoločnosti 
Emitenta v zmysle Článku 4(1)(16) CRR. 

Podmienky splatenia a Spätného odkúpenia 

Na akékoľvek predčasné splatenie a spätnú kúpu musí  
Kompetentný orgán Emitentovi najprv vydať povolenie na 
predčasné splatenie v zmysle Článku 78 CRR, pričom na vydanie 
tohto povolenia sa, okrem iného, môže vyžadovať, aby: 

(i) buď (A) Emitent skôr než v deň splatenia nahradil Notes 
nástrojmi na základe vlastných prostriedkov rovnakej 
alebo vyššej kvality za podmienok, ktoré sú udržateľné z 
hľadiska schopnosti Emitenta generovať výnosy; alebo  

 (B) Emitent k  spokojnosti Kompetentného orgánu 
preukázal, že vlastné prostriedky Emitenta by po takom 
predčasnom splatení alebo spätnej kúpe prevyšovali 
minimálne požiadavky podľa Článku 92(1) CRR 
(a požiadavku na akýkoľvek kapitálový tlmiaci prvok) 
o rozdiel, ktorý Kompetentný orgán pokladá za potrebný v 
tom čase; a 

(ii) v prípade, že akákoľvek predčasné splatenie alebo spätná 
kúpa nastane skôr ako 5 rokov odo dňa emitovania Notes: 

 (A) v prípade predčasného splatenia z daňových dôvodov 
Emitent preukázal k spokojnosti Kompetentného orgánu, 
že príslušná zmena v daňovom režime má podstatný 
význam a nebolo možné ju rozumne predpokladať v deň 
emitovania Notes; a  

 (B) v prípade predčasného splatenia zo zákonných 
dôvodov Kompetentný orgán považuje takúto zmenu za 
dostatočne konkrétnu  a Emitent preukázal k spokojnosti 
Kompetentného orgánu, že príslušnú zmenu v zákonom 
stanovenej klasifikácii Notes nebolo možné rozumne 
predpokladať v deň emitovania Notes. 

Pre vylúčenie pochybností, akékoľvek odmietnutie súhlasu podľa 
Článku 78 CRR Kompetentným orgánom nie je možné 
považovať za žiadny default. 

Pričom: 

„Kompetentný orgán“ znamená kompetentný orgán podľa Článku 
4(1)(40)CRR, ktorý je zodpovedný za výkon dohľadu nad 
Emitentom a/alebo nad Erste Group. 

„CRD IV“ znamená Smernicu 2013/36/EU Európskeho parlamentu 
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a Rady z dňa 26.6.2013 o prístupe k činnosti úverových inštitúcií 
a prudenciálnom dohľade nad úverovými inštitúciami 
a investičnými spoločnosťami (Smernica o kapitálových 
požiadavkách IV) ako bola implementovaná v  Rakúsku, 
novelizovaná, prípadne nahradená, a  akékoľvek odkazy v týchto 
Obchodných podmienkach na príslušné články CRD IV zahŕňajú 
odkazy na príslušné ustanovenia zákona, ktorý prípadne novelizuje 
alebo nahrádza  tieto články. 

Nezaplatenie a platobná neschopnosť 

V prípade nezaplatenia alebo platobnej neschopnosti je podľa 
Podmienok každý Majiteľ oprávnený informovať rakúsky Úrad pre 
dohľad nad finančnými trhmi o výskyte tejto udalosti a navrhnúť, 
aby Rakúsky úrad pre dohľad nad finančnými trhmi podal na 
príslušný súd vo Viedni návrh na začatie konkurzného konania na 
majetok Emitenta. V prípade začatia konkurzného konania na 
majetok Emitenta je každý Majiteľ oprávnený podať na 
predmetnom súde prihlášku svojej pohľadávky, v zmysle ktorej 
žiada o úhradu všetkých čiastok istiny splatných na základe Notes 
spolu s pripísanými úrokmi a akoukoľvek ďalšou čiastkou. 

C.9 Menovitá úroková sadzba: Neuplatňuje sa. 

 Dátum začiatku úročenia 
a Dátumy výplaty úrokov: 

Dátum začiatku úročenia 

Dátumom začiatku úročenia Notes je 01.02.2017. 

Dátum začiatku variabilného úročenia 

Dátumom začiatku variabilného úročenia Notes je 01.02.2019. 

Dátumy výplaty úrokov 

Dátumy výplaty pevných úrokov: 01.02. 

Dátumy výplaty variabilných úrokov: 01.02. 

 Ak sadzba nie je pevná, 
popis podkladového 
nástroja, z ktorého 
vychádza: 

2,75 % ročne (p. a.) od Dátumu začiatku úročenia do 01.02.2019 
(„Dátum zmeny úrokovej sadzby“), no nezahŕňajúc tento deň, 
a Variabilnou úrokovou sadzbou, ktorá bude stanovená pre každé 
obdobie úročenia od Dátumu zmeny úrokovej sadzby, vrátane 
tohto dňa, do Dátumu splatnosti, no nezahŕňajúc tento deň, alebo 
v prípade predčasného splatenia Notes ku dňu predčasného 
splatenia. „Variabilná úroková sadzba“ je 10 - ročný EUR - CMS 
(Constant Maturity Swap) ročne. 

Maximálna úroková sadzba je 5,00 % ročne (p. a.). Minimálna 
úroková sadzba je 2,40 % ročne (p. a.). 

 Dátum splatnosti a úprava 
amortizácie úveru, 
vrátane postupov 
splácania: 

Dátum splatnosti 

Dátumom splatnosti Notes je 01.02.2027. 

Postupy splácania 

Platba istiny Notes bude vykonaná do Clearingového systému 
alebo na základe jeho úverového príkazu na účty príslušných 
majiteľov účtov Clearingového systému. 
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 Indikácia výnosu: Výnos z emisie 

Neuplatňuje sa. 

 Meno, resp. názov 
zástupcu majiteľov 
dlhových cenných 
papierov: 

Meno, resp. názov zástupcu Majiteľov 

Neuplatňuje sa. V Podmienkach nebol vymenovaný žiaden 
Spoločný zástupca. 

C.10 Ak má cenný papier 
derivátovú zložku vo 
výplate úrokov, 
jednoznačné 
a komplexné vysvetlenie, 
ktoré investorom pomôže 
pochopiť, ako hodnotu 
ich investície ovplyvňuje 
hodnota podkladových 
nástrojov, najmä za 
okolností, keď sú riziká 
najevidentnejšie: 

Neuplatňuje sa. Notes nemajú derivátovú zložku vo výplate 
úrokov. 

C.11 Indikácia, či ponúkané 
cenné papiere sú alebo 
budú predmetom žiadosti 
o prijatie na 
obchodovanie, 
s výhľadom ich 
distribúcie na 
regulovanom trhu, resp. 
na iných ekvivalentných 
trhoch s uvedením 
predmetných trhov:  

Bola podaná žiadosť o prijatie Notes na „Geregelter Freiverkehr“ 
(druhý regulovaný trh) burzy Wiener Börse AG (Viedenská burza 
cenných papierov), na obchodovanie na Stuttgartskej burze 
cenných papierov (Baden-Württembergische Wertpapierbörse) a 
na obchodovanie na Frankfurtskej burze cenných papierov 
(Frankfurter Wertpapierbörse). 

D. RIZIKÁ 

D.2 Najdôležitejšie informácie o hlavných rizikách špecifických pre Emitenta: 

  
Riziká súvisiace s obchodnou činnosťou skupiny Erste Group 

• Náročné makroekonomické podmienky a ťažké podmienky na finančných trhoch môžu 
mať podstatný negatívny vplyv na obchodnú činnosť skupiny Erste Group, na jej finančnú 
situáciu, výsledky činnosti a na jej vyhliadky do budúcnosti. 

• Skupina Erste Group je a naďalej môže byť ovplyvňovaná Európskou dlhovou krízou 
niektorých krajín a môže byť potrebné počítať so zhoršením súvisiacim s jej expozíciou 
dlhom určitých krajín. 

• Skupina Erste Group zaznamenala a v budúcnosti môže naďalej zaznamenávať 
zhoršenie kvality úverov, najmä v dôsledku finančných kríz alebo hospodárskych recesií. 

• Skupina Erste Group je vystavená výraznému riziku protistrany, pričom neplnenie si 
záväzkov protistrán môže viesť k stratám prevyšujúcim rezervy skupiny Erste Group. 

• Môže sa ukázať, že hedgingové stratégie skupiny Erste Group sú neúčinné. 
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• Skupina Erste Group je vystavená klesajúcim hodnotám zábezpek za komerčné 
a rezidenčné hypotekárne úvery. 

• Fluktuácie na trhu a volatilita trhu môžu negatívne ovplyvniť hodnotu aktív skupiny Erste 
Group, znížiť jej ziskovosť a skomplikovať odhad reálnej hodnoty určitých jej aktív. 

• Skupina Erste Group je vystavená riziku zhoršenej likvidity. 

• Ratingové agentúry môžu pozastaviť, znížiť alebo odobrať rating Erste Group Bank alebo 
lokálnej spoločnosti, ktorá patrí do skupiny Erste Group, resp. krajiny, v ktorej skupina 
Erste Group pôsobí, pričom takéto opatrenie môže mať negatívny dopad na podmienky 
refinancovania pre Erste Group Bank, najmä na jej prístup ku kapitálovým trhom 
s dlhovými cennými papiermi. 

• Nové regulačné, resp. vládne požiadavky a zmeny vo vnímanej úrovni dostatočnej 
kapitalizácie a pákového efektu by mohli skupinu Erste Group vystaviť zvýšeným 
požiadavkám na kapitál, resp. zvýšeným štandardom kapitálu, v dôsledku čoho by 
skupina musela v budúcnosti získať dodatočný kapitál alebo likviditu.  

• Riziko zmien daňového rámca, najmä vzhľadom na bankovú daň a zavedenie dane 
z finančných transakcií.  

• Emitent nemusí byť schopný splniť minimálnu požiadavku na vlastné prostriedky 
a oprávnené záväzky. 

• Emitent je povinný odvádzať príspevky do Jednotného rezolučného fondu a  do ex-ante 
financovaných fondov systémov ochrany vkladov; toto spôsobuje ďalší finančný náklad 
pre Emitenta a preto negatívne ovplyvňuje finančné postavenie Emitenta a výsledky jeho 
obchodovania, finančných podmienok a výsledkov operácii. 

• V budúcnosti môže byť Emitent povinný zastaviť proprietárne obchodovanie a/alebo 
oddeliť určité obchodné činnosti od svojej hlavnej bankovej obchodnej činnosti. 

• Stratégie a techniky riadenia rizík a postupy vnútornej kontroly skupiny Erste Group môžu 
dopustiť jej vystavenie neidentifikovaným, resp. neočakávaným rizikám. 

• Obchodná činnosť skupiny Erste Group je spojená s prevádzkovými rizikami. 

• Akékoľvek zlyhanie informačných systémov skupiny Erste Group, akékoľvek prerušenie 
ich činnosti alebo narušenie ich bezpečnosti a akékoľvek zanedbanie aktualizácie týchto 
systémov môže viesť k obchodným a iným stratám. 

• Skupina Erste Group môže mať ťažkosti so získavaním nových talentov, resp. udržaním 
si kvalifikovaných pracovníkov. 

• Od Erste Group Bank sa môže vyžadovať poskytnutie finančnej podpory v rámci 
združenia Haftungsverbund, čo by mohlo vyvolať významné náklady a odklon zdrojov z 
iných aktivít.  

• Zmeny úrokových sadzieb ovplyvňuje mnoho faktorov mimo kontroly skupiny Erste Group 
a tieto zmeny môžu mať významné negatívne dopady na jej účtovné výsledky, vrátane 
čistých úrokových výnosov. 

• Vzhľadom na to, že veľká časť aktivít, aktív a klientov skupiny Erste Group sa nachádza 
v krajinách strednej a východnej Európy, ktoré nie sú členmi Eurozóny, skupina Erste 
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Group je vystavená kurzovým rizikám. 

• Zisk Erste Group Bank môže byť nižší alebo dokonca negatívny. 

• Zmena štandardov ECB pre zabezpečenie úverov by mohla mať negatívny dopad na 
financovanie skupiny Erste Group a na jej prístup k likvidite. 

• Skupina Erste Group pôsobí na vysoko konkurenčných trhoch a konkuruje veľkým 
medzinárodným finančným inštitúciám i zavedeným miestnym hráčom. 

• Významný akcionár Erste Group Bank môže byť schopný ovládať konanie akcionárov. 

• Dodržiavanie predpisov upravujúcich boj proti praniu špinavých peňazí, boj proti korupcii 
a boj proti financovaniu terorizmu si vyžaduje významné náklady a úsilie a ich 
nedodržanie môže mať závažné právne a reputačné dôsledky. 

• Zmeny zákonov na ochranu spotrebiteľa i uplatňovanie, resp. výklad týchto zákonov 
môžu obmedzovať poplatky a iné cenové podmienky, ktoré skupina Erste Group môže 
účtovať za určité bankové transakcie, pričom môžu spotrebiteľom umožniť nárokovať si 
vrátenie niektorých týchto poplatkov, ktoré už v minulosti zaplatili. 

• Integrácia potenciálnych budúcich akvizícií môže predstavovať ďalšie výzvy. 

Riziká súvisiace s trhmi, na ktorých skupina Erste Group pôsobí 

• Odchod akejkoľvek jednej alebo viacerých krajín z Eurozóny by mohol mať 
nepredvídateľné dôsledky na finančný systém a na širšiu ekonomiku, pričom potenciálne 
by mohol viesť k poklesu úrovne obchodnej činnosti, k znižovaniu účtovnej hodnoty 
majetku a k stratám naprieč celou obchodnou činnosťou skupiny Erste Group. 

• Skupina Erste Group pôsobí na rozvíjajúcich sa, tzv. emerging trhoch, ktoré môžu 
podliehať rapídnym hospodárskym alebo politickým zmenám, ktoré môžu mať negatívny 
dopad na ich finančnú výkonnosť a na výsledky jej činnosti. 

• Nemusí prísť k uvoľneniu účelovo viazaných prostriedkov z EÚ fondov alebo EÚ, resp. 
medzinárodné úverové inštitúcie nemusia schváliť ďalšie programy pomoci. 

• Strata dôvery klientov v obchodnú činnosť skupiny Erste Group alebo v bankovníctvo 
všeobecne by mohla viesť k nečakane vysokým úrovniam výberov vkladov klientov, čo by 
mohlo mať podstatný negatívny vplyv na výsledky skupiny Erste Group, na jej finančnú 
situáciu a na jej likviditu.  

• Problémy s likviditou, ktoré zažívajú niektoré krajiny strednej a východnej Európy môžu 
mať negatívny dopad na širší región strednej a východnej Európy a mohli by negatívne 
ovplyvniť výsledky obchodnej činnosti skupiny Erste Group a jej finančnú situáciu. 

• Vlády v krajinách, kde skupina Erste Group pôsobí, môžu na finančné a hospodárske 
krízy reagovať zvýšeným protekcionizmom, znárodňovaním, resp. podobnými 
opatreniami. 

• Skupina Erste Group môže byť negatívne ovplyvnená pomalším rastom alebo recesiou 
v bankovom sektore, v ktorom pôsobí, ako aj pomalším rozširovaním Eurozóny a EÚ. 

• Právne systémy a procedurálne kontrolné a ochranné mechanizmy v mnohých krajinách 
strednej a východnej Európy a najmä v krajinách východnej Európy nie sú ešte úplne 
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rozvinuté. 

• Platné zákony o konkurze a iné zákony a predpisy upravujúce práva veriteľov v rôznych 
krajinách strednej a východnej Európy môžu obmedzovať schopnosť skupiny Erste Group 
vymôcť úhrady nesplatených úverov a zálohových platieb. 

• Od skupiny Erste Group sa môže vyžadovať, aby sa podieľala na vládnych programoch 
podpory úverových inštitúcií, resp. aby ich financovala alebo aby financovala vládne 
programy konsolidácie rozpočtu, vrátane formou opatrení ako zavedenie bankových daní 
a iných odvodov. 

D.3 Najdôležitejšie informácie o hlavných rizikách špecifických pre cenné papiere:  

 Faktory, ktoré majú podstatný vplyv na posúdenie trhových rizík súvisiacich s Notes 

• Notes nemusia byť vhodnou investíciou pre investorov, ktorí nemajú dostatočné znalosti 
o finančných trhoch, resp. skúsenosti s nimi a/alebo prístup k informáciám a/alebo 
finančným zdrojom a likvidite, aby dokázali znášať všetky riziká investície a/alebo 
komplexné porozumenie podmienkam Notes a/alebo schopnosť vyhodnotiť možné 
scenáre z hľadiska hospodárskych faktorov, faktora úrokových sadzieb a iných faktorov, 
ktoré môžu ovplyvniť ich investíciu. 

Riziká súvisiace so štruktúrou konkrétnych Notes 

• Majitelia Fixed to Floating Rate Notes môžu byť vystavení riziku fluktuujúcej úrovne 
úrokovej sadzby, čo znemožňuje určenie výnosu predmetných Notes vopred a sú 
vystavení riziku neistého výnosu z úrokov. Referenčná úroková sadzba Euro Interbank 
Offered Rate („EURIBOR“) a iné indexy, ktoré sa považujú za „vzťažné ukazovatele“, tzv. 
„benchmarky“ sú predmetom nedávnych vnútroštátnych a medzinárodných regulačných 
usmernení a reformných návrhov. Niektoré z týchto reforiem sú už účinné, zatiaľ čo iné 
ešte nie sú zavedené. Tieto reformy môžu viesť k zmenám týchto vzťažných 
ukazovateľov a môžu spôsobiť, že vzťažný ukazovateľ (vrátane 10 - ročného EUR - CMS 
(Constant Maturity Swap) (ak sú týmito reformami ovplyvnené)) sa bude správať inak než 
v minulosti, alebo bude mať iné dôsledky, ktoré nemožno predvídať. Investori sú preto 
vystavení riziku, že akékoľvek takéto zmeny môžu mať podstatný negatívny vplyv na 
hodnotu Notes a na čiastku splatnú z Notes. 

• Fixed to Fixed alebo Fixed to Floating Rate Notes sú úročené sadzbou, ktorá sa mení 
z pevnej sadzby na inú pevnú sadzbu, resp. z pevnej sadzby na pohyblivú sadzbu. Majiteľ 
znáša riziko, že po takejto premene môže byť nová pevná sadzba nižšia než úrokové 
sadzby obvyklé v tom čase, alebo že rozpätie Notes s pevnou po pohyblivú sadzbu môže 
byť menej priaznivé než rozpätia obvyklé v tom čase u porovnateľných Floating Rate 
Notes vzťahujúcich sa na rovnakú referenčnú sadzbu. 

• V prípade umorenia akýchkoľvek Notes pred ich splatnosťou môže byť Majiteľ týchto 
Notes vystavený rizikám, vrátane rizika, že jeho investícia bude mať nižší než očakávaný 
výnos (riziko predčasného splatenia). 

• V prípade horného limitu (cap) Majiteľ nebude môcť benefitovať z priaznivého vývoja 
prekračujúceho horný limit (cap). 

• Keďže v Podmienkach pre Notes sú upravené uznesenia Majiteľov, určité práva Majiteľa 
môžu byť zmenené alebo obmedzené alebo dokonca zrušené uzneseniami Majiteľov, čo 
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by mohlo mať negatívny vplyv na Majiteľa. 

• Keďže v Podmienkach pre Notes je upravené vymenovanie Spoločného zástupcu, Majiteľ 
môže byť pozbavený svojho individuálneho práva sledovania a vymáhania svojich práv 
vyplývajúcich z Podmienok pre Notes voči Emitentovi. 

• Rakúsky súd môže vymenovať správcu (Kurator) Notes, ktorého úlohou je uplatňovať 
práva a zastupovať záujmy Majiteľov v ich mene, pričom v tomto prípade môže byť 
schopnosť Majiteľov individuálne si sledovať svoje práva súvisiace s Notes obmedzená. 

• Notes môžu byť predmetom zníženia hodnoty alebo konverzie na vlastné imanie, ak 
dôjde k výskytu určitej spúšťacej udalosti, čo môže viesť k tomu, že Majitelia prídu o časť 
svojej investície do Notes, resp. o celú svoju investíciu do Notes (zákonná absorpcia 
straty). 

• Notes môžu podliehať iným rozhodovacím kompetenciám, čo môže viesť k nevyplateniu 
úrokov a/alebo k ich nesplateniu. 

• Majitelia Notes sú vystavení riziku, že Emitent nemá zakázané vydať ďalšie dlhové 
inštrumenty alebo prebrať ďalšie záväzky. 

• Majitelia Notes sú vystavení riziku, že v prípade Emitentovej platobnej neschopnosti majú 
vklady vyššie postavenie ako ich pohľadávky z Notes. 

• Záväzky Emitenta vyplývajúce zo Subordinated (podriadených) Notes predstavujú 
nezabezpečené a  podriadené záväzky, ktoré sú podriadené pohľadávkam všetkých 
nepodriadených veriteľov Emitenta. 

• Majitelia sú vystavení riziku, že Emitent môže vydať podriadené dlhové nástroje alebo 
získať podriadené záväzky, ktoré sú nadriadené Subordinated (podriadeným) Notes. 

• Subordinated (podriadené) Notes nemôžu byť predčasne splatené podľa voľby Majiteľov, 
pričom akékoľvek práva Emitenta na predčasné splatenie, resp. spätný odkup 
Subordinated (podriadeným) Notes podliehajú prednostnému schváleniu zo strany 
kompetentného orgánu. 

Riziká súvisiace s Notes všeobecne 

• Úverové ratingy Notes nemusia adekvátne odrážať všetky riziká investície do 
predmetných Notes, pričom môžu byť pozastavené, znížené alebo odňaté, čo by mohlo 
mať negatívny vplyv na trhovú cenu a obchodovaciu cenu Notes. 

• Notes sa riadia nemeckým a/alebo rakúskym právnym poriadkom, pričom 
zmeny príslušných zákonov, predpisov, resp. regulačných politík môžu mať nepriaznivý 
vplyv na Emitenta, Notes a Majiteľov. 

• Zákonná lehota na predloženie podľa nemeckého právneho poriadku bude skrátená 
v zmysle Podmienok pre Notes, pričom v tomto prípade sa môže stať, že Majitelia budú 
mať menej času na uplatnenie svojich nárokov z Notes. 

Riziká súvisiace s trhom všeobecne 

• Majitelia sú vystavení riziku, že Emitent nebude čiastočne alebo úplne schopný 
vykonávať výplaty úrokov a/alebo umorovacích čiastok Notes. 

• Majitelia na seba berú riziko, že úverové rozpätie Emitenta sa rozširuje, v dôsledku čoho 

- 14 - 



klesá cena Notes. 

• Majiteľ môže byť vystavený riziku, že v dôsledku budúceho znižovania hodnoty 
peňažných prostriedkov (inflácia) môže byť reálny výnos z investície nižší. 

• Nie je zaručené, že sa vyvinie likvidný sekundárny trh pre Notes, alebo, ak sa aj vyvinie, 
že pretrvá. Na nelikvidnom trhu sa Majiteľovi nemusí podariť predať svoje Notes za 
primerané trhové ceny 

• Nemožno vyvodiť žiaden záver z uvedenej Celkovej čiastky istiny v prípade „up to“ Notes. 

• Existuje riziko, že obchodovanie s Notes alebo s podkladovými nástrojmi bude 
pozastavené, prerušené alebo ukončené, čo môže mať negatívny vplyv na cenu 
predmetných Notes. 

• Majitelia sú vystavení riziku nepriaznivého vývoja trhových cien svojich Notes, ktoré sa 
zmaterializuje, ak Majiteľ predá Notes pred dátumom konečnej splatnosti predmetných 
Notes. 

• V prípade predčasného splatenia akýchkoľvek Notes existuje riziko, že Majitelia nemusia 
byť schopní reinvestovať výnos z Notes takým spôsobom, aby získali rovnakú mieru 
návratnosti. 

• Riziká výmenného kurzu môžu nastať, ak sú finančné aktivity Majiteľa  denominované 
v mene, resp. menovej jednotke inej než Špecifikovaná mena, v ktorej bude Emitent 
vykonávať výplaty istiny a úrokov. Okrem toho môžu vládne a finančné orgány nariadiť 
kontroly výmenného kurzu, ktoré by mohli mať negatívny vplyv na príslušný výmenný 
kurz. 

• Ak je na financovanie akvizície Notes použitý úver, tento môže výrazne zvýšiť výšku 
straty. 

• Sprievodné náklady súvisiace najmä s kúpou a predajom Notes môžu mať výrazný dopad 
na potenciál ziskovosti Notes. 

• Majitelia sa musia spoliehať na funkčnosť príslušného zúčtovacieho systému. 

• Majitelia by mali zobrať na vedomie, že príslušný daňový režim sa môže zmeniť 
v neprospech Majiteľov, a preto by mali dôkladne zvážiť daňový dopad investície do 
Notes. 

• Právne aspekty investície môžu obmedzovať určité investície. 

• Emitent je vystavený konfliktom záujmov, ktoré môžu mať negatívny vplyv na Majiteľov. 

Riziká súvisiace so zrážkovou daňou 

• Podľa smernice EÚ o sporení, ak by mala byť vykonaná, resp. inkasovaná platba 
prostredníctvom agenta platobných služieb v štáte, ktorý si zvolil zrážkový systém 
a z tejto platby by mala byť zrazená čiastka, resp. v súvislosti s daňou, ani Emitent ani 
žiaden agent platobných služieb ani iná osoba by nebola povinná platiť ďalšie čiastky 
v súvislosti so žiadnymi Notes v dôsledku uplatnenia tejto zrážkovej dane (zákaz 
pripočítania čiastky zaplatenej v inej krajine, tzv. „no gross-up“). 
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E. PONUKA 

E.2b Dôvody ponuky 
a použitie výnosov, ak sú 
iné ako dosahovanie 
zisku a/alebo 
zabezpečenie pred 
určitými rizikami: 

Čistý výnos z emisie akýchkoľvek Notes použije Emitent na účely 
svojho všeobecného financovania a v prípade Subordinated 
(podriadených) Notes na posilnenie svojej kapitálovej bázy, čo sú 
tiež dôvody pre predloženie ponuky. 

E.3 Popis podmienok 
ponuky: 

Celková čiastka istiny 

max. 250 000 000 EUR 

Počiatočný Emisný kurz plus emisný poplatok 

98,00 %, ktorý môže byť z času na čas upravovaný v nadväznosti 
na súlade s trhovou cenou zvýšený o emisný poplatok vo výške do 
4,00 %. 

Stanovená denominácia 

1 000 EUR 

Minimálna a/alebo Maximálna čiastka žiadosti 

Minimálna výška žiadosti: 1 000 EUR 

Druh distribúcie 

Rôzni finanční sprostredkovatelia v Nemecku, Rakúsku 
a Slovensku. 

Začiatok upisovacieho obdobia 

12.01.2017 

nesyndikovaná 

Iné, resp. ďalšie podmienky 

Neuplatňuje sa. 

E.4 Popis záujmov, ktoré sú 
podstatné pre 
emisiu/ponuku vrátane 
konfliktov záujmov:  

Emitent môže niekedy vystupovať s ohľadom na Notes v inej 
pozícii, napríklad ako výpočtový agent, čo umožňuje Emitentovi  
vykonávať výpočty s ohľadom na Notes (napr. výšky úrokov, ktoré 
majú byť zaplatené), ktoré sú záväzné pre Majiteľov. Táto 
skutočnosť by mohla vyvolať konflikty záujmov a môže mať vplyv 
na hodnotu Notes. 

Emitent môže použiť všetky alebo niektoré výnosy z predaja Notes 
na  zaisťovacie transakcie (tzv. hedging transactions), ktoré môžu 
mať vplyv na hodnotu Notes. Emitent verí, že takáto zaisťovacia 
činnosť nebude mať za normálnych okolností významný vplyv na 
hodnotu Notes. Nie je však možné uistiť,  že zaisťovacie činnosti 
Emitenta nebudú mať vplyv na túto hodnotu. 

Je obvyklé, že zamestnanci finančných inštitúcií ako je Erste 
Group uzatvárajú dohody  na vlastný účet v súlade so zákonmi 
upravujúcimi osobné transakcie a zneužívanie trhu, ako aj 
zákonné alebo interných štandardy zhody. Zamestnanci a 
prepojené strany sa môžu  zúčastniť na ponuke cenných papierov 
Erste Group. Navyše pri kúpe Notes zamestnanec obdrží zľavu z 
trhovej ceny. Zamestnanci - predajcovia Erste Group môžu byť 
motivovaní, aby predávali Notes, vzhľadom k hodnote stimulov, 
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ktoré obdržia (v prípade, že predaj je úspešný), v súlade so  
zákonmi o cenných papieroch a bankovými zákonmi vzťahujúcimi 
sa na takéto stimuly. Napriek opatreniam prijatým Emitentom na 
zabezpečenie súladu s platnými právnymi zákonmi a internými 
procesmi, toto by mohlo viesť ku konfliktu s povinnosťami voči 
Majiteľom. 

Navyše, členovia Emitentovho manažmentu a dozornej rady môžu 
byť členmi manažmentu a dozornej rady v rôznych spoločnostiach 
(odlišných od Erste Group), vrátane klientov a investorov Erste 
Group Bank, ktoré môžu byť priamymi alebo nepriamymi 
konkurentmi Emitenta. Riadiaca funkcia tohto druhu môže vystaviť 
tieto osoby možnému konfliktu záujmov v prípade, že Emitent 
udržiava aktívne obchodné vzťahy s uvedenými spoločnosťami. 

E.7 Odhadované výdavky 
účtované investorovi 
Emitentom alebo 
predkladateľom ponuky:  

Neuplatňuje sa, keďže Emitent ani predkladateľ(ia) ponuky 
nebudú investorovi účtovať žiadne takéto výdavky. 
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