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IMPORTANT NOTICE

These Final Terms have been prepared for the purpose of Article 8 of the Regulation (EU) 2017/1129, as
amended and must be read in conjunction with the base prospectus (consisting of (i) the securities note
dated 10 December 2019 and its supplement(s) (if any) and (ii) the registration document of Erste Group
Bank AG (the "Issuer") dated 29 October 2019, and its supplement(s) (if any)) (the "Prospectus"”)
pertaining to the Structured Notes Programme (the "Programme"). The Prospectus and any supplements
thereto are available for viewing in electronic form on the Issuer's website ("www .erstegroup.com/de/
ueber-uns/erste-group-emissionen/prospekte/anleihen”). Full information on the Issuer and the Notes is only
available on the basis of the combination of the Prospectus, any supplements thereto and these Final
Terms. A summary of this issue is annexed to these Final Terms.

Warning: The Prospectus dated 10 December 2019 is expected to be valid until 9 December 2020.
Thereafter the Issuer intends to publish an updated and approved Prospectus on the Issuer's website (“www
.erstegroup.com/de/ueber-uns/erste-group-emissionen/prospekte/anleihen”) and from that point in time, the
Final Terms must be read in conjunction with the new Prospectus.



PART A - TERMS AND CONDITIONS

The Conditions applicable to the Notes (the "Conditions") are the General Conditions contained in the
Securities Note and the Issue Specific Conditions set out below.

§1
CURRENCY, PRINCIPAL AMOUNT, DENOMINATION, BUSINESS DAY AND LANGUAGE

(1) Currency, Principal Amount and Denomination. This tranche (the "Tranche") of notes (the "Notes") is
being issued by Erste Group Bank AG (the "Issuer") in United States Dollar (USD) (the "Specified
Currency") in the aggregate principal amount of up to USD 50,000,000 (in words: fifty million) (the
"Aggregate Principal Amount") in the denomination of USD 1,000 (the "Specified Denomination" or the
"Principal Amount per Note").

(2) Business Day. "Business Day" means a calendar day (other than a Saturday or a Sunday) on which
commercial banks and foreign exchange markets in New York settle payments and are open for general
business (including dealings in foreign exchange and foreign currency deposits) and the Trans-European
Automated Real-Time Gross Settlement Express Transfer System 2 or its successor ("TARGET") is open.

(3) Language. These Terms and Conditions are written in the English language only.

§2
INTEREST

(1) Interest payments. Interest on the Notes will be paid in an amount corresponding to the product of (x)
the Principal Amount of the Notes and (y) the Interest Rate.

(2) Interest Rate. The "Interest Rate" relevant for an Interest Payment Date corresponds to 5.15 per cent..

(3) Interest Payment Dates. Interest shall be payable annually in arrear on 13.10. in each year (each such
date, an "Interest Payment Date"), commencing on 13.10.2021 and ending on 13.10.2023. Interest
Payment Dates are subject to adjustment in accordance with the provisions set out in § 4 of the Issue
Specific Conditions.

(4) Calculation of Amount of Interest. The amount of interest payable under the Notes will not be calculated
for any period of time (bullet payment) and shall be calculated by applying the Rate of Interest to the
Specified Denomination and rounding the resultant figure to the nearest sub-unit of the Specified Currency,
half of such sub-unit being rounded upwards or otherwise in accordance with the applicable market
convention. There will be no multiplication of such sum by a day count fraction.

§3
REDEMPTION

(1) Early Redemption. If the Closing Price of the Reference Asset is greater than or equal to the Early
Redemption Barrier on a Valuation Date, which is not the Last Valuation Date, each Note will be redeemed
by the Issuer at the Early Redemption Amount on the Early Redemption Date, subject to an adjustment
pursuant to § 4 of the Issue Specific Conditions, immediately following the relevant Valuation Date.

(2) Redemption on the Maturity Date. Unless previously redeemed in whole or in part or purchased and
cancelled, the Notes shall be redeemed on the Maturity Date as follows:

(i) if the Closing Price of the Reference Asset on the Last Valuation Date is greater than or equal to the Final
Redemption Barrier, each Note will be redeemed by the Issuer, at 100 per cent. of the Principal Amount per
Note or

(i) otherwise each Note will be redeemed by the Issuer by (x) delivery of the Delivery Shares and (y) if
applicable payment of the Cash Amount on the Maturity Date, subject to an adjustment pursuantto § 4 or §
3 (6) of the Issue Specific Conditions.

(3) Delivery Method. The Delivery Shares will be delivered to the Holders or to their order by crediting them



to a securities depository account with the clearing system, which is the securities depository account of the
depository bank of the Holders (or a bank acting as an intermediary depository for the depository bank).
Holders do not have a right to promised or paid dividends or other rights arising from the Delivery Shares, if
the date on which the Delivery Share is quoted ex dividend or without the other right is prior to the date on
which the Delivery Shares are credited to the Holder's securities account.

(4) Delivery Fees. Any expenses, in particular, depository fees, charges, notarisation fees, registration fees,
transaction costs or execution fees, stamp duty, stamp duty reserve tax and/or other taxes and duties
arising in connection with the delivery of the Delivery Shares, shall be borne by the relevant Holder; the
Delivery Shares will only be delivered when the relevant Holder has paid all delivery costs to satisfy the
Issuer.

(5) No Registration Obligation. Neither the Issuer nor the Paying Agent are obliged to register the relevant
Holder or any other person prior to or following a delivery of the Delivery Shares as shareholder in any
shareholder register of the share company or in any other register or ensure that he will be registered.

(6) Delivery Disruption. If, in the opinion of the Calculation Agent, delivery of the Delivery Shares cannot be
made due to a Settlement Disruption Event existing on the Maturity Date, the Maturity Date shall be the next
Delivery Business Day, on which no Settlement Disruption Event exists. If, following the expiry of 8 Delivery
Business Days following the Maturity Date, delivery of the Delivery Shares is still not possible due to a
Settlement Disruption Event, the Issuer may fulfil its obligations by paying the Disruption Cash Settlement
Amount instead of delivering the Delivery Shares. The Calculation Agent shall give notice as soon as
practicable to the Holders in accordance with § 11 of the General Conditions that a Settlement Disruption
Event has occurred. The Holders shall not have any additional payment claims in the case of a delayed
delivery due to the occurrence of a Settlement Disruption Event.

Where:

"Settlement Disruption Event" means, in the opinion of the Calculation Agent, an event beyond the
control of the Issuer as a result of which the Issuer cannot make delivery of the Delivery Shares.

"Disruption Cash Settlement Amount” is the fair market price of the Notes on the Maturity Date, as
determined at the reasonable discretion of the Issuer, adjusted to account for any reasonable expenses and
costs of the Issuer and/or its affiliates of unwinding any underlying and/or related hedging and funding
arrangements (including, without limitation, any equity options, equity swaps, or other securities of any type
whatsoever hedging the Issuer's obligations under the Notes).

"Delivery Business Day" is a day on which the Delivery Shares can be delivered via the Clearing System.
General Definitions:

"Strike Price" is 100.00 per cent. of the Closing Price of the Reference Asset on the Strike Fixing Date.

"Valuation Dates" are, subject to an adjustment pursuant to 8 5 of the Issue Specific Conditions,
respectively 5 Business Days (as defined in § 1 (2) of the Issue Specific Conditions) prior to the following
Early Redemption Date with the last Valuation Date (the "Last Valuation Date"), subject to an adjustment
pursuant to 8 5 of the Issue Specific Conditions, being on 05.10.2023.

The "Final Redemption Barrier” is 60.00 per cent. of the Strike Price.

"Strike Fixing Date" is, subject to an adjustment pursuant to 8 5 of the Issue Specific Conditions,
09.10.2020 or if such day is not an Exchange Business Day (as defined in § 5 of the Issue Specific
Conditions), the next Exchange Business Day.

"Maturity Date" is 13.10.2023, subject to an adjustment pursuant to § 4 of the Issue Specific Conditions.

The "Early Redemption Barrier” is 100.00 per cent. of the Strike Price.

"Early Redemption Dates" occur, subject to an adjustment pursuant to § 4 of the Issue Specific



Conditions, in each case on of each year commencing on 13.10.2022 and ending on 13.10.2022.
The "Early Redemption Amount" is 100 per cent. of the Principal Amount.
Definitions specific to the Reference Asset:

"Share" is the share listed in the below table:

Share issuer ISIN Type Exchange | Screen Page
VISA Inc. US92826C8394 | Common New York Reuters V.N
Share Stock
Exchange

"Reference Asset" is the Share.
"Screen Page" means the screen page listed in the above table for the Share.

"Exchange" means the exchange mentioned in the above table for the Share or any successor exchange
or successor quotation system or any substitute exchange or substitute quotation system to which trading in
the respective Share has been temporarily relocated (provided that the Calculation Agent has determined
that there is comparable liquidity relative to such Share on such temporary substitute exchange or quotation
system as on the original Exchange).

"Closing Price" of the Reference Asset is the official Closing Price of the Share on the Exchange at the
Valuation Time (as defined in § 5 of the Issue Specific Conditions) on the relevant day.

"Cash Amount" is an amount, which is calculated by the Calculation Agent and is equal to the product of (i)
the Residual Fraction per Note and (ii) the Closing Price of the Share on the Last Valuation Date, and is
calculated by using the following formula:

Residual Fraction x Closing Price on the Last Valuation Date

The Cash Amount is commercially rounded to the nearest two decimal places (0.005 being rounded
downwards).

"Delivery Shares" are, in respect of each Note, the number (or fractions thereof) of the Shares that is
calculated by the Calculation Agent and is equal to the result of dividing (i) the Principal Amount per Note by
(i) the Strike Price of the Shares (the result of the division being the "Multiplier"), and is calculated by using
the following formula:

Principal Amount per Note
Strike Price

If the Multiplier of the Calculation Agent contains fractions of Shares (in relation to a Note, the "Residual
Fraction"), a Holder will receive the number of Shares corresponding with the Multiplier, rounded down to
the next lower integral number of Shares, which can be delivered by the Issuer. The Residual Fraction will
be settled in money. The amount to be settled in money is equal to the Cash Amount. For clarification:
Notes of the same Holder will not be aggregated for the purpose of determining the number of Delivery
Shares and the number of deliverable Shares or the Cash Amount will be calculated per Note.

§4
MANNER OF PAYMENT AND PAYMENT BUSINESS DAY

(1) Manner of Payment. Subject to applicable fiscal and other laws and regulations, payments of amounts
due in respect of the Notes shall be made in the Specified Currency.

If the Issuer determines that it is impossible to make payments of amounts due on the Notes in freely
negotiable and convertible funds on the relevant due date for reasons beyond its control or that the
Specified Currency or any successor currency provided for by law (the "Successor Currency") is no longer
used for the settlement of international financial transactions, the Issuer may fulfil its payment obligations by



making such payments in Euro on the relevant due date on the basis of the Applicable Exchange Rate.
Holders shall not be entitled to further interest or any additional amounts as a result of such payment. The
"Applicable Exchange Rate" shall be (i) (if such exchange rate is available) the exchange rate of Euro
against the Specified Currency or the Successor Currency (if applicable) determined and published by the
European Central Bank for the most recent calendar day falling within a reasonable period of time prior to
the relevant due date, or (ii) (if such exchange rate is not available) the exchange rate of Euro against the
Specified Currency or the Successor Currency (if applicable) which the Calculation Agent has calculated as
the arithmetic mean of offered rates concerning the Specified Currency or the Successor Currency (if
applicable) quoted to the Calculation Agent by four leading banks operating in the international foreign
exchange market for the most recent calendar day falling within a reasonable (as determined by the
Calculation Agent in its reasonable discretion) period of time prior to the relevant due date, or (iii) (if such
exchange rate is not available) the exchange rate of Euro against the Specified Currency or the Successor
Currency (if applicable) as determined by the Calculation Agent in its reasonable discretion.

(2) Payment Business Day. If the due date for any payment in respect of the Notes would otherwise fall on
a day which is not a Payment Business Day (as defined below), the due date for such payment shall be
postponed to the next day which is a Payment Business Day.

"Payment Business Day" means a calendar day (other than a Saturday or a Sunday) on which (i) the
Clearing System is open, and (ii) commercial banks and foreign exchange markets settle payments and are
open for general business (including dealings in foreign exchange and foreign currency deposits) in New
York and the Trans-European Automated Real-Time Gross Settlement Express Transfer System 2
(TARGET) is open.

If the due date for a payment of interest is postponed (as described above), the Interest Amount shall not be
adjusted accordingly.

If the Maturity Date is adjusted, the Holder shall not be entitled to payments in respect of such adjustment.

§5
MARKET DISRUPTIONS IN RESPECT OF THE SHARES

(a) Market Disruptions

If the Calculation Agent determines that any Reference Date for any Share is a Disrupted Day, then the
Reference Date for such Share shall be the first succeeding Scheduled Trading Day that the Calculation
Agent determines is not a Disrupted Day in respect of such Share, unless the Calculation Agent determines
that each of the consecutive Scheduled Trading Days up to and including the Reference Cut-Off Date is a
Disrupted Day. In that case or if any Reference Date falls on the Reference Cut-Off Date since the original
date on which it was scheduled to fall is not a Scheduled Trading Day:

® that Reference Cut-Off Date shall be deemed to be the Reference Date for such Share,
notwithstanding the fact that such day is a Disrupted Day or is not a Scheduled Trading Day; and

(i)  the Calculation Agent shall determine its good faith estimate of the value for the Share as of the
Valuation Time on that Reference Cut-Off Date (and such determination by the Calculation Agent
pursuant to this paragraph (ii) shall be deemed to be the Share Price at the Valuation Time in respect
of the relevant Reference Date).

(b) Notification

The Calculation Agent shall give notice, as soon as practicable, to the Holders in accordance with § 11 of
the General Conditions of the occurrence of a Disrupted Day on any day that, but for the occurrence of a
Disrupted Day would have been a Reference Date. Any failure by the Calculation Agent to so notify the
Holders of the occurrence of a Disrupted Day shall not affect the validity of the occurrence or the
consequences of such Disrupted Day.

(c) Definitions

"Share" has the meaning as defined in § 3 of the Issue Specific Conditions.
"Share Issuer" means the issuer of the Share.

"Share Price" means any price of the Share as published by the Exchange.

"Valuation Time" means the Scheduled Closing Time on the relevant Exchange on the relevant day in
relation to each Share to be valued. If the relevant Exchange closes prior to its Scheduled Closing Time and
the specified Valuation Time is after the actual closing time for its regular trading session, then the Valuation
Time shall be such actual closing time.



"Exchange" has the meaning as defined in § 3 of the Issue Specific Conditions.

"Exchange Business Day" means any Scheduled Trading Day on which the Exchange and each Related
Exchange are open for trading during their respective regular trading sessions, notwithstanding any such
Exchange or Related Exchange closing prior to its Scheduled Closing Time.

"Exchange Disruption” means any event (other than an Early Closure) that disrupts or impairs (as
determined by the Calculation Agent) the ability of market participants in general (i) to effect transactions in,
or obtain market values for, the Shares on the Exchange, or (ii) to effect transactions in, or obtain market
values for, futures or options contracts relating to such Share on any relevant Related Exchange.

"Trading Disruption" means any suspension of, or limitation imposed on, trading by the Exchange or any
Related Exchange or otherwise, and whether by reason of movements in price exceeding limits permitted by
the relevant Exchange or Related Exchange or otherwise, (i) relating to the Share on the Exchange or (ii) in
futures or options contracts relating to the Share on any relevant Related Exchange.

"Market Disruption Event" means the occurrence or existence of (i) a Trading Disruption, (ii) an Exchange
Disruption, which in either case the Calculation Agent determines is material, at any time during the one
hour period that ends at the relevant Valuation Time, or (iii) an Early Closure.

"Reference Cut-Off Date" means the eighth Scheduled Trading Day immediately following the Scheduled
Reference Date or, if earlier, the Scheduled Trading Day falling on or immediately preceding the second
Business Day immediately preceding the due date on which payment of any amount or delivery of any
assets may have to be made pursuant to any calculation or determination made on such Reference Date,
provided that the Reference Cut-Off Date shall not fall prior to the original date on which such Reference
Date was scheduled to fall.

"Reference Date" means the Strike Fixing Date and each Valuation Date, or if earlier, the Reference Cut-
Off Date.

"Disrupted Day" means any Scheduled Trading Day on which the Exchange or any Related Exchange fails
to open for trading during its regular trading session or on which a Market Disruption Event has occurred.

"Related Exchange" means each exchange or quotation system (as the Calculation Agent may select)
where trading has a material effect (as determined by the Calculation Agent) on the overall market for
futures or options contracts relating to such Share or, in any such case, any transferee or successor
exchange of such exchange or quotation system (provided that the Calculation Agent has determined that
there is comparable liquidity relative to the futures or options contracts relating to such Share on such
temporary substitute exchange or quotation system as on the original Related Exchange).

"Scheduled Closing Time" means in respect of the Exchange or any Related Exchange and a Scheduled
Trading Day, the scheduled weekday closing time of such Exchange or Related Exchange on such
Scheduled Trading Day, without regard to after hours or any other trading outside of the regular trading
session hours.

"Scheduled Trading Day" means any day on which each Exchange and each Related Exchange are
scheduled to be open for trading for their respective regular trading sessions.

"Scheduled Reference Date" means any original date that, but for the occurrence of an event causing a
Disrupted Day, would have been a Reference Date.

"Early Closure" means the closure on any Exchange Business Day of the Exchange or any Related
Exchange(s) prior to its Scheduled Closing Time unless such earlier closing time is announced by such
Exchange or Related Exchange(s) at least one hour prior to the earlier of (i) the actual closing time for the
regular trading session on such Exchange(s) or Related Exchange(s) on such Exchange Business Day and
(i) the submission deadline for orders to be entered into the Exchange or Related Exchange system for
execution at the Valuation Time on such Exchange Business Day.

§6
ADDITIONAL DISRUPTION EVENTS

If any Additional Disruption Event occurs in respect of any Share, the Issuer, acting in its reasonable
discretion, may:

® require the Calculation Agent to determine, in its reasonable discretion, the adjustment, if any, to be
made to any one or more of the Issue Specific Conditions, including without limitation, any variable or
term relevant to the settlement or payment under the Notes, as the Calculation Agent determines
appropriate to account for the Additional Disruption Event and determine the effective date of that
adjustment; or



(i)  repay the Notes by giving notice to Holders in accordance with § 11 of the General Conditions. If the
Notes are so settled, the Issuer will pay to each Holder, in respect of each Note held by such Holder,
an amount equal to the fair market price of the Note taking into account the Additional Disruption
Event, adjusted to account fully for any reasonable expenses and costs of the Issuer and/or its
affiliates of unwinding any underlying and/or related hedging and funding arrangements (including,
without limitation, any equity options, equity swaps, or other securities of any type whatsoever
hedging the Issuer's obligations under the Notes), all as determined by the Calculation Agent in good
faith and in a commercially reasonable manner. Payments will be made in such manner as shall be
notified to the Holders in accordance with § 11 of the General Conditions.

Upon the occurrence of an Additional Disruption Event, the Issuer shall give notice as soon as practicable,
to the Holders in accordance with § 11 of the General Conditions, stating the occurrence of the Additional
Disruption Event, giving details thereof and the action proposed to be taken in relation thereto. Any failure to
give, or non-receipt of, such notice will not affect the validity of Additional Disruption Event.

"Hedge Positions" means any purchase, sale, entry into or maintenance of one or more (i) positions or
contracts in securities, options, futures, derivatives, or foreign exchange, (ii) stock loan transactions or (iii)
other arrangements (howsoever described) by the Issuer and/or any of its affiliates in order to hedge its
obligations under the Notes, individually or on a portfolio basis.

"Hedging Disruption” means that the Issuer and/or any of its affiliates is unable, after using commercially
reasonable efforts, to (i) acquire, establish, re-establish, substitute, maintain, unwind, or dispose of any
transaction(s) or asset(s) it deems necessary to hedge the equity or other price risk of the Issuer issuing
and performing its obligations with respect to the Notes, or (i) realize, recover, or remit the proceeds of any
such transaction(s) or asset(s).

"Increased Cost of Hedging" means that the Issuer and/or any of its affiliates would incur a materially
increased (as compared with circumstances existing on the Strike Fixing Date) amount of tax, duty,
expense, or fee (other than brokerage commissions) to (a) acquire, establish, re-establish, substitute,
maintain, unwind, or dispose of any transaction(s) or asset(s) it deems necessary to hedge the equity or
other price risk of the Issuer issuing and performing its obligations with respect to the Notes , or (b) realize,
recover, or remit the proceeds of any such transaction(s) or asset(s), provided that any such materially
increased amount that is incurred solely due to the deterioration of the creditworthiness of the Issuer and/or
any of its affiliates shall not be deemed an Increased Cost of Hedging.

"Change in Law" means that, on or after the Strike Fixing Date, due to (i) the adoption of or any change in
any applicable law or regulation (including, without limitation, any tax law), or (ii) the promulgation of or any
change in the interpretation by any court, tribunal or regulatory authority with competent jurisdiction of any
applicable law or regulation (including any action taken by a taxing authority), the Calculation Agent
determines, in its reasonable discretion, that (y) it has become illegal for the Issuer and/or any of its affiliates
to hold, acquire or dispose of relevant Hedge Positions including any relevant Share, or (z) the Issuer and/or
any of its affiliates will incur a materially increased cost in performing its obligations under the Notes
(including, without limitation, due to any increase in tax liability, decrease in tax benefit, or other adverse
effect on its tax position).

"Insolvency Filing" means that a Share Issuer institutes, or has instituted against it by a court, regulator,
supervisor, or any similar official with primary insolvency, rehabilitative, or regulatory jurisdiction over it in the
jurisdiction of its incorporation or organization or the jurisdiction of its head or home office, or it consents to
a proceeding seeking a judgment of insolvency or bankruptcy or any other relief under any bankruptcy or
insolvency law or other similar law affecting creditors' rights, or a petition is presented for its winding-up or
liquidation by it or such regulator, supervisor, or similar official or it consents to such a petition, provided that
proceedings instituted or petitions presented by creditors and not consented to by the Share Issuer shall not
be deemed an Insolvency Filing.

"Additional Disruption Event" means any Change in Law, Hedging Disruption, Increased Cost of Hedging
and/or Insolvency Filing.

§7
ADJUSTMENTS IN RESPECT OF THE SHARES

(a) Potential Adjustment Events

Following the determination by the Calculation Agent that a Potential Adjustment Event has occurred in
respect of any Share or following any adjustment to the settlement terms of listed options or futures
contracts on any Share traded on a Related Exchange, the Calculation Agent will, in its reasonable
discretion, determine whether such Potential Adjustment Event or adjustment to the settlement terms of
listed options or futures contracts on the relevant Share traded on a Related Exchange has a diluting or



concentrative effect on the theoretical value of such Share and, if so,

(i) will make the corresponding adjustment, if any, to any one or more of the Issue Specific Conditions,
including without limitation, any variable or term relevant to the settlement or payment under the Notes,
as the Calculation Agent, in its reasonable discretion, determines appropriate to account for that diluting
or concentrative effect (provided that no adjustments will be made to account solely for changes in
volatility, expected dividends, stock loan rate, or liquidity relative to the relevant Share), and

(ii) determine the effective date of that adjustment. The Calculation Agent will generally, but need not, make
the same adjustment in respect of such Potential Adjustment Event made by an options exchange to
options on the Share traded on that options exchange.

Upon the making of any such adjustment by the Calculation Agent, the Calculation Agent shall give notice
as soon as practicable to the Holders in accordance with § 11 of the General Conditions stating the
adjustment to the Issue Specific Conditions, and giving brief details of the Potential Adjustment Event. Any
failure to give, or non-receipt of, such notice will not affect the validity of the Potential Adjustment Event.

"Potential Adjustment Event" means:

0] a subdivision, consolidation or reclassification of relevant Shares (unless resulting in a Merger Event)
or a free distribution or dividend of any such Shares to existing holders of the Shares by way of
bonus, capitalization, or similar issue;

(ii) a distribution, issue, or dividend to existing holders of the relevant Shares of (I) such Shares, or (Il)
other share capital or securities granting the right to payment of dividends and/or the proceeds of
liquidation of the Share Issuer equally or proportionately with such payments to holders of such
Shares, or (lll) share capital or other securities of another issuer acquired or owned (directly or
indirectly) by the Share Issuer as a result of a spin-off or other similar transaction, or (IV) any other
type of securities, rights, or warrants, or other assets, in any case for payment (in cash or in other
consideration) at less than the prevailing market price, all as determined by the Calculation Agent;

(i)  an Extraordinary Dividend,;
(iv)  acall by a Share Issuer in respect of relevant Shares that are not fully paid;

(v)  arepurchase by a Share Issuer or any of its subsidiaries of relevant Shares whether out of profits or
capital and whether the consideration for such repurchase is cash, securities, or otherwise;

(vi) in respect of a Share Issuer, an event that results in any shareholder rights being distributed or
becoming separated from shares of common stock or other shares of the capital stock of such Share
Issuer pursuant to a shareholder rights plan or arrangement directed against hostile takeovers that
provides upon the occurrence of certain events for a distribution of preferred stock, warrants, debt
instruments, or stock rights at a price below their market value, as determined by the Calculation
Agent, provided that any adjustment effected as a result of such an event shall be readjusted upon
any redemption of such rights; or

(viiy any other event having, in the opinion of the Calculation Agent, a diluting or concentrative effect on
the theoretical value of the relevant Shares.

(b) Merger Event, Tender Offer, Delisting, Nationalisation, and Insolvency

If a Merger Event, Tender Offer, Delisting, Nationalisation, or Insolvency occurs in relation to any Share, the
Issuer in its reasonable discretion, may:

0] on or after the relevant Merger Date, Tender Offer Date, or the date of the Nationalisation,
Insolvency, or Delisting (as the case may be), require the Calculation Agent to replace the Share
which is affected by such Merger Event, Tender Offer, Nationalisation, Insolvency, or Delisting, and
the Substitute Share (the "Affected Share") by a share selected by the Calculation Agent (the
"Substitute Share") and their issuer will be deemed "Share" and a "Share Issuer" for the purposes
of the Issue Specific Conditions, respectively, and the Calculation Agent may make such adjustment,
if any, to any one or more of the Issue Specific Conditions, including without limitation, any variable or
term relevant to the settlement or payment under the Notes, as the Calculation Agent determines, in
its reasonable discretion, appropriate. In this regard:

(@)  such substitution and the relevant adjustment to the Terms and Conditions will be deemed to
be effective as of the date selected by the Calculation Agent (the "Substitution Date"), in its
reasonable discretion, and specified in the notice referred to in 8§ 11 of the General Conditions
which may, but need not, be the Merger Date or Tender Offer Date or the date of the
Nationalisation, Insolvency, or Delisting (as the case may be);



(b) in order to be selected as a Substitute Share, each relevant share must be a share which, in
the reasonable discretion of the Calculation Agent:

() is not already the Share or in the Share Basket as the case may be;
(I belongs to a similar economic sector as the Affected Share;

(I to the extent possible issued by a stock corporation being incorporated in the same
jurisdiction or geographical area as the issuer of the Affected Share; and

(IV) is of comparable market capitalization, international standing, and exposure as the
Affected Share; and

(i) require the Calculation Agent to determine, in its reasonable discretion, the appropriate adjustment, if
any, to be made to any one or more of the conditions, including without limitation, any variable or term
relevant to the settlement or payment under the Notes, as the Calculation Agent determines, in its
reasonable discretion, appropriate to account for the Merger Event, Tender Offer, Delisting,
Nationalisation, or Insolvency, as the case may be, and determine the effective date of that
adjustment. The relevant adjustments may include, without limitation, adjustments to account for
changes in volatility, expected dividends, stock loan rate, or liquidity relevant to the Shares or to the
Notes. The Calculation Agent may (but need not) determine the appropriate adjustment by reference
to the adjustment in respect of the Merger Event, Tender Offer, Delisting, Nationalisation, or
Insolvency made by any options exchange to options on the Shares traded on that Options Exchange
or

(i) following such adjustment to the settlement terms of options on the Shares traded on such exchange
(s) or quotation system(s) as the Issuer, in its reasonable discretion, shall select (the "Selected
Exchange"), require the Calculation Agent to make the appropriate adjustment, if any, to any one or
more of the Issue Specific Conditions, including without limitation, any variable or term relevant to the
settlement or payment under the Notes, as the Calculation Agent determines, in its reasonable
discretion, appropriate, which adjustment will be effective as of the date determined by the
Calculation Agent to be the effective date of the corresponding adjustment made by the Selected
Exchange. If options on the Shares are not traded on the Selected Exchange, the Calculation Agent
will make such adjustment, if any, to any one or more of the conditions, including without limitation,
any variable or term relevant to the settlement or payment under the Notes as the Calculation Agent
in its reasonable discretion determines appropriate, with reference to the rules and precedents (if any)
set by the Selected Exchange to account for the Merger Event, Tender Offer, Delisting,
Nationalisation, or Insolvency, as the case may be, that in the judgment of the Calculation Agent
would have given rise to an adjustment by the Selected Exchange if such options were so traded or

(iv)  having given notice to Holders in accordance with 8 11 of the General Conditions, repay all, but not
some only, of the Notes , each Note being repaid by payment of an amount equal to the fair market
price of a Note taking into account the Merger Event, Tender Offer, Delisting, Nationalisation, or
Insolvency, as the case may be, adjusted to account fully for any reasonable expenses and costs of
the Issuer and/or its affiliates of unwinding any underlying and/or related hedging and funding
arrangements (including, without limitation, any equity options, equity swaps, or other securities of
any type whatsoever hedging the Issuer's obligations under the Notes), all as determined by the
Calculation Agent in good faith and in a commercially reasonable manner. Payments will be made in
such manner as shall be notified to the Holders in accordance with § 11 of the General Conditions.

(c) Notification

Upon the occurrence of a Merger Event, Tender Offer, Delisting, Nationalisation, or Insolvency, the Issuer
shall give notice as soon as practicable to the Holders, in accordance with § 11 of the General Conditions,
stating the occurrence of the Merger Event, Tender Offer, Delisting, Nationalisation or Insolvency, as the
case may be, giving details thereof and the action proposed to be taken in relation thereto, including, in the
case of Substitute Shares, the identity of the Substitute Shares, and the Substitution Date. Any failure to
give, or non-receipt of, such notice will not affect the validity of the Merger Event, Tender Offer, Delisting,
Nationalisation, or Insolvency.

(d) Correction of Share Price

In the event that any Share Price published on the Exchange on any date which is utilized for any calculation
or determination is subsequently corrected and the correction is published by the Exchange within one
Settlement Cycle after the original publication, the Calculation Agent will make any determination or
determine the amount that is payable or deliverable as a result of that correction, and, to the extent
necessary, will adjust any relevant conditions to account for such correction, provided that, if a Correction
Cut-Off Date is applicable for a relevant Share for any relevant date, corrections published after such
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Correction Cut-Off Date will be disregarded by the Calculation Agent for the purposes of determining or
calculating any relevant amount.

(e) Definitions

"Settlement Cycle" means the period of Clearing System Business Days following a trade in the Share on
the Exchange in which settlement will customarily occur according to the rules of such Exchange.

"Extraordinary Dividend" means a dividend that the Calculation Agent determines to be extraordinary in
its reasonable discretion.

"Clearing System" means, in respect of correction of a Share Price, the principal domestic clearing system
customarily used for settling trades in the relevant Shares on any relevant date.

"Clearing System Business Day" means, in respect of a Clearing System, any day on which such
Clearing System is (or, but for the occurrence of a Settlement Disruption Event, would have been) open for
the acceptance and execution of settlement instructions.

"Delisting" means, in respect of any relevant Shares, the Exchange announcing that pursuant to the rules
of that Exchange, such Shares cease (or will cease) to be listed, traded, or publicly quoted on the Exchange
for any reason (other than a Merger Event or Tender Offer) and are not immediately re-listed, re-traded, or
re-quoted on an exchange or quotation system located in the same country as the Exchange (or, where the
Exchange is within the European Union, in a member state of the European Union).

"Merger Event" means any

(i) reclassification or change of such Shares that results in a transfer of, or an irrevocable commitment to
transfer all such Shares outstanding to another entity or person,

(i) consolidation, amalgamation, merger, or binding share exchange of a Share Issuer with or into another
entity or person (other than a consolidation, amalgamation, merger, or binding share exchange in which
such Share Issuer is the continuing entity and which does not result in a reclassification or change of all of
such Shares outstanding),

(iii) takeover offer, tender offer, exchange offer, solicitation, proposal, or other event by any entity or person
to purchase or otherwise obtain 100 per cent. of the outstanding Shares of the Share Issuer that results in a
transfer of, or an irrevocable commitment to transfer, all such Shares (other than such Shares owned or
controlled by such other entity or person), or

(iv) consolidation, amalgamation, merger, or binding share exchange of the Share Issuer or its subsidiaries
with or into another entity in which the Share Issuer is the continuing entity and which does not result in a
reclassification or change of all such Shares outstanding but results in the outstanding Shares (other than
Shares owned or controlled by such other entity) immediately prior to such event collectively representing
less than 50 per cent. of the outstanding Shares immediately following such event, in each case if the
Merger Date is on or before the last occurring Valuation Date.

"Merger Date" means the closing date of a Merger Event or, where a closing date cannot be determined
under the local law applicable to such Merger Event, such other date as determined by the Calculation
Agent.

"Insolvency" means that by reason of the voluntary or involuntary liquidation, bankruptcy, insolvency,
dissolution, or winding-up of or any analogous proceeding affecting the Share Issuer, (i) all the Shares of
that Share Issuer are required to be transferred to a trustee, liquidator, or other similar official, or (ii) holders
of the Shares of that Share Issuer become legally prohibited from transferring them.

"Options Exchange" means, the Related Exchange (if such Related Exchange trades options contracts
relating to the relevant Share) or the Related Exchange selected by the Calculation Agent as the primary
market for listed options contracts relating to the relevant Share.

"Correction Cut-Off Date" means the Business Day which is two Business Days prior to the Maturity Date.

"Tender Offer Date" means, in respect of a Tender Offer, the date on which voting Shares in the amount of
the applicable percentage threshold are actually purchased or otherwise obtained (as determined by the
Calculation Agent).

"Tender Offer" means a takeover offer, tender offer, exchange offer, solicitation, proposal, or other event
by any entity or person that results in such entity or person purchasing, or otherwise obtaining, or having the
right to obtain, by conversion or other means, greater than 10 per cent. and less than 100 per cent. of the
outstanding voting shares of a Share Issuer, as determined by the Calculation Agent, based upon the
making of filings with governmental or self-regulatory agencies or such other information as the Calculation
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Agent deems relevant.

"Nationalisation" means that all the Shares or all or substantially all the assets of the Share Issuer are
nationalized, expropriated, or are otherwise required to be transferred to any governmental agency,
authority, entity, or instrumentality thereof.
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PART B - OTHER INFORMATION
ESSENTIAL INFORMATION
Interests of Natural and Legal Persons Involved in the Issue or the Offering

Save for the commercial interests of the Manager, so far as the Issuer is aware, no
person involved in the issue or offering of the Notes has an interest material to the issue
or the offering.

O  Other Interests

Reasons for the Offer and Use of Proceeds® Not applicable
Estimated Net Proceeds Not applicable
Estimated Total Expenses of the Issue up to EUR 4,000

INFORMATION CONCERNING THE SECURITIES TO BE OFFERED OR ADMITTED TO TRADING
Security Codes

ISIN ATOO000A2JBAS
German Security Code EBOFX8
O  Any Other Security Code

Information about the past and future performance of the underlying and its volatility

Detailed information about the past and future performance of the Share can be obtained from
the following screen page (this information is not free of charge):

Share Screen Page
VISA Inc. Reuters V.N
Issue Yield The minimum issue yield cannot be

disclosed in advance (i) as it
depends on the development of one
or more underlyings or (ii) as certain
payments are effectuated as bullet
payments.

Resolutions, authorisations and approvals by virtue of According to Overall Planning

which the Notes will be created and/or issued Approval of Management Board
dated 03 April 2020 and Supervisory
Board dated 27 April 2020

TERMS AND CONDITIONS OF THE OFFER
Conditions, Offer Statistics, Expected Timetable and Action Required to Apply for the Offer

Conditions, to which the offer is subject Not applicable

Total amount of the issue/offer; if the amount is not up to USD 50,000,000
fixed, description of the arrangements and time for

announcing to the public the definitive amount of the

offer

The time period, including any possible amendments, The Notes will be offered by the
during which the offer will be open and description of the Issuer for subscription at the issue
application process price by means of a public offering
in the period from 21.09.2020 (the
"Start of Subscription Period")

6 See the section entitled "2.1.10 Reasons for the offer and use of proceeds from the sale of the Notes" in the Securities Note. If the
net proceeds shall not be applied for general funding purposes of the Issuer insert those reasons. Not to be completed in case of
Wholesale Notes.
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A description of the possibility to reduce subscriptions
and the manner for refunding excess amount paid by
applicants

Details of the minimum and/or maximum amount of
application (whether in number of securities or
aggregate amount to invest)

Method and time limits for paying up the securities and
for delivery of the securities

A full description of the manner and date in which results
of the offer are to be made public

The procedure for the exercise of any right of pre-
emption, the negotiability of subscription rights and the
treatment of subscription rights not exercised

Plan of Distribution and Allotment

If the offer is being made simultaneously in the markets
of two or more countries and if a tranche has been or is
being reserved for certain of these, indicate any such
tranche.

Process for notification to applicants of the amount
allotted and the indication whether dealing may begin
before notification is made.
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until the end of the term of the Notes
or until the closing of the tap issue or
until the exercise of a call option.

If the aggregate principal amount for
the Notes indicated in the Final
Terms has been reached prior to the
end of the subscription period or
offer period at any time on a
business day, the Issuer will
terminate the subscription period or
offer period for the Notes at the
relevant time on that business day
without prior notice. If the Issuer has
not received  sufficient  valid
subscription applications for the
Notes until the first value date of the
tap issue, the Issuer reserves the
right to cancel the tap issue of the
Notes. The Issuer is not obliged to
issue subscribed Notes.

Not applicable

Minimum amount of application is
USD 1,000

Payment of the Issue Price and
delivery of the securities is made on
the basis of the subscription
agreement to be concluded between
the investor and the Issuer in relation
to the purchase of the Notes.

The results of the offer will be made
public by the Issuer at the end of the
subscription period or in case of a
tap issue, immediately at the end of
the offer by notifying the OeKB CSD
GmbH as common securities
depository and the stock exchange
on which the Notes are listed.

Not applicable

Not applicable

The subscriber will be informed of
the amount of securities allocated by
way of booking such amount to its
deposit account. Commencement of
trading is not possible before the



Pricing

An indication of the expected price at which the
securities will be offered or the method of determining
the price and the process for its disclosure.

Indicate the amount of any expenses and taxes
specifically charged to the subscriber or purchaser.

allocation of the Notes.

Initial Issue Price of 100.00% which
may be adjusted from time to time in
accordance with the market price
plus issue surcharge to the amount
of up to 0.75%

Not higher than 0.75% of the
principal amount, but may be lower
depending on the market

development during the offer period
PLACING AND UNDERWRITING

Various Financial Service Providers
in Slovakia

Name and address of the co-ordinator(s) of the global
offer and of single parts of the offer and, to the extent
known to the Issuer or the offeror, or the placers in the
various countries where the offer takes place.

Method of Distribution

O

Subscription Agreement

Non-Syndicated
Syndicated

Date of Subscription Agreement Not applicable

General Features of the Subscription Agreement Not applicable
Details with Regard to the Manager
Manager

O
O  Without Firm Commitment

Not applicable
Firm Commitment
Stabilising Manager None

Commissions, Concessions and Estimated Total Expenses

O  Management and Underwriting Commission

Selling Concession up to 0.75 per cent. of the Aggregate
Principal Amount

O  Other

Total Commission and Concession

Issue charge up to 0.75 per cent. of the Aggregate

Principal Amount
LISTING, ADMISSION TO TRADING AND DEALING ARRANGEMENTS
Listing
O

Yes

Frankfurt am Main

O Regulated Market
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O Open Market
| Stuttgart
O Regulated Market
O Open Market
Vienna
Official Market

Date of Admission on or around the Issue Date (as
defined above)

Estimate of the total expenses related to the admission Not applicable
to trading

All regulated markets or equivalent markets on which to Not applicable
the knowledge of the Issuer, notes of the same class of

the Notes to be offered or admitted to trading are

already admitted to trading

Name and address of the entities which have committed Not applicable
themselves to act as intermediaries in secondary

trading, providing liquidity through bid and offer rates

and description of the main terms of their commitment

ADDITIONAL INFORMATION
Rating

As at the date of these Final Terms the Notes have not
been rated. The Issuer reserves the right to apply for a
rating in future.