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Erste Asset Management expands investments in private 
markets 

• Launch of “Erste Private Markets Evergreen ELTIF” fund 
• Investments in privately held companies are now available to retail investors with lower 

minimum investment thresholds, thanks to an innovative fund structure 
• Strategic alliance with the Swiss firm Partners Group 
• Core allocation for private markets: global investments in private equity, private 

infrastructure, private credit, and royalties 
• Please note: investing in private markets involves both risks and opportunities. There is 

no guarantee of a positive return on investment 
 
With the launch of the “Erste Private Markets Evergreen ELTIF” fund, Erste Asset Management (Erste AM) 
is expanding its range of private markets products and will, in the future, also give retail investors access 
to an investment universe that has hitherto been predominantly institutional. The fund is being launched as 
part of a strategic alliance with the Swiss firm Partners Group and is designed as a globally diversified 
solution.  
 
Private markets have been growing in importance for years. A significant proportion of economic value 
creation now takes place outside the equity markets: for example, about 93% of all companies in Europe 
with a turnover of more than USD 100mn are unlisted and therefore difficult for many investors to access. 
At the same time, the importance of these markets is growing steadily – partly because companies are going 
public later, if at all, and a large proportion of corporate growth is already taking place in the private sector. 
The volume raised globally in private markets amounted to USD 840bn in 2024, compared to a global equity 
issue volume of USD 505bn. 
 
“Private markets have played a central role in our long-term strategy for years. With the new Evergreen 
ELTIF fund, we are creating a further point of access to this asset class and are, for the first time, enabling 
retail investors to gain a more broadly diversified exposure to global private market investments,” 
emphasises Thomas Kraus, Member of the Executive Board at Erste Asset Management. 

 
Broadly diversified private market investments as portfolio component 

The Erste Private Markets Evergreen ELTIF fund serves as a strategic core allocation for private markets 
and focuses on broad diversification across multiple asset classes. The main focus is on private equity, 
accounting for about 70%, complemented by infrastructure investments, private credit, and royalties. A 
liquidity component is designed to facilitate regular entries and exits within a defined framework. 
Geographically, the target allocation is global in scope, with a focus on Europe and North America.  
 
Numerous studies and market data illustrate that private markets can deliver attractive rates of return over 
long periods and can help stabilise portfolios, particularly during weaker phases in the equity markets. 
“Particularly in an environment of heightened market uncertainty, private market investments can make an 
important contribution to stabilising a portfolio. The combination of various private market strategies 
creates a broadly diversified component that supports long-term investors,” says Thomas Bobek, Head of 
Private Markets Funds at Erste Asset Management. 
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Long-term investment horizon and limited liquidity 

Investments in private markets differ fundamentally from investments in listed companies. The fund is 
designed for a long-term investment horizon. Entry and exit are generally possible but are subject to certain 
restrictions and may be limited, particularly during periods of market stress. 
 
The structure offers advantages such as ongoing capital investment, broader diversification across market 
cycles, and lower barriers to entry compared to traditional closed-end funds. At the same time, limited 
liquidity remains a key feature of this asset class. 

 
Growth potential for retail investors 

While institutional investors already allocate a significant proportion of their assets to private markets, this 
proportion remains low among retail investors:  currently, the average allocation stands at less than 3%, 
whereas institutional investors typically invest 10–20%. At the same time, retail investors hold a substantial 
share of global wealth. The opening-up of this asset class therefore represents an important structural 
development.  
 

Alliance with internationally experienced private markets specialists 

The Erste Private Markets Evergreen ELTIF fund is being launched in alliance with Partners Group, a leading 
global private markets firm with approximately USD 185bn in assets under management and more than 
2,000 employees worldwide. The company has decades of experience in structuring evergreen strategies 
and is one of the established providers in the ELTIF fund sector. Through this alliance, Erste AM combines 
its strong regional presence in Central and Eastern Europe with Partners Group’s global investment 
expertise. 
 
Markus Pimpl, Managing Director at Partners Group, adds: “Private markets make it possible to actively 
develop companies over many years and create value independently of short-term equity market 
fluctuations. It is precisely this long-term perspective and active management that are key reasons why 
private equity has often been able to achieve attractive returns over extended periods.” 
 
Please note: investing in private markets involves risks as well as opportunities. 
 

About Erste Asset Management 

Erste Asset Management GmbH (Erste AM) is an international asset management company with more than 
60 years of experience in the market. Erste Asset Management is backed by the financial strength of Erste 
Group Bank AG (Erste Group). At its locations in Austria, Germany, Croatia, Romania, Slovakia, the Czech 
Republic, and Hungary, Erste AM manages assets of EUR 107.3bn (as of February 2026). The company 
employs about 500 people. 

About Partners Group 

Partners Group is a global private markets investment manager with over USD 185bn in assets under 
management and about 2,000 employees worldwide. The firm offers investment solutions across the 
entire spectrum of private markets.  
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Erste Private Markets Evergreen ELTIF: profile 

 
*) The Erste Private Markets Evergreen ELTIF fund is currently only available through Erste Private Banking and 
selected savings banks. The minimum investment is EUR 10,000. Depending on the institution, lower thresholds may 
also apply. 
 

 

Disclaimer 

This document is a marketing communication. Please read the fund prospectus and the Key Information 
Document (KID) before making a final investment decision. Unless otherwise stated, all data is provided by 
Erste Asset Management GmbH and/or Partners Group (Luxembourg) S.A. Our official languages are 
German and English.  

This prospectus has been drawn up for the “Erste Private Markets Evergreen ELTIF” sub-fund of Partners 
Group Erste Evergreen S.A., SICAV (the “fund”), an alternative investment fund managed by Partners Group 
(Luxembourg) S.A. (the “AIFM”). The sub-fund in question qualifies as an ELTIF in accordance with 
Regulation (EU) 2015/760.  

The current prospectus and the Key Information Document (KID) are available free of charge at 
www.fundinfo.com. Further information is also available at www.erste-am.com. Information, including the 
exact date of the most recent publication of the prospectus, the languages in which the prospectus and the 
Key Information Document (“KID”) are available, and any additional sources from which these documents 
may be obtained, can be found at www.fundinfo.com. A summary of investors’ rights is available in German 
and English on the AIFM’s website (Partners Group) and at the registered office of Partners Group 
(Luxembourg) S.A. The AIFM may decide to terminate the arrangements made for the distribution of the 
fund.  

Fund name Erste Private Markets Evergreen ELTIF 

ISIN LU3284407171 

Portfolio manager Partners Group AG 

Investment advisor Erste Asset Management GmbH  

AIFM Partners Group (Luxembourg) S.A. 

Minimum investment EUR 10,000 (depending on the respective institution)* 

Subscription Monthly possible 

Redemption Generally on a quarterly basis, in accordance with the 
agreed terms 

Management fee 1.4% 

Performance fee 15% 
 

For enquiries, please contact: 

Erste Asset Management GmbH | Communications & Digital Marketing | Am Belvedere 1, 1100 

Vienna 

Dieter Kerschbaum, +43 (0)50100 19858, E-Mail: dieter.kerschbaum@erste-am.com  

Paul Severin, + 43 (0)50100 19982, E-Mail: paul.severin@erste-am.com 
Philipp Marchhart, + 43 (0)50100 19854, E-Mail: philipp.marchhart@erste-am.com 

 
 

 

 

  

 

https://www.fundinfo.com/en/
https://www.erste-am.com/
https://www.fundinfo.com/en/
https://www.partnersgroup.com/pdf-viewer.aspx?gid=443092680&src=%2F%7E%2Fmedia%2FFiles%2FP%2FPartnersgroup%2FUniversal%2Fdisclosures%2Fabout-partnergroup-new%2Fpg-luxembourg-sa-policy.pdf
mailto:dieter.kerschbaum@erste-am.com
mailto:paul.severin@erste-am.com
mailto:philipp.marchhart@erste-am.com
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Our analyses and conclusions are of a general nature and do not take into account the individual 
circumstances of investors, in particular (without limitation) their income situation, tax position, or risk 
tolerance. Investments in private markets are illiquid and involve a high level of risk, including the risk of a 
loss of capital. The value of investments and any income derived therefrom may fall as well as rise, and 
investors may not recover the amount originally invested. Past performance is not indicative of future 
developments. Persons considering the purchase of units in investment funds are advised to read the 
current prospectus – in particular the risk warnings contained therein – before making an investment 
decision. If the fund currency differs from the investor’s home currency, exchange rate fluctuations may 
have a positive or negative impact on the value of the investment and on fund-related costs when these 
are converted into the investor’s home currency. 

The fund may not be offered, sold, or otherwise distributed in any jurisdiction except in accordance with 
the applicable laws and regulations and the sales restrictions set out in the prospectus and in the relevant 
local distribution documents. 


