Media information

6. October 2021

Erste Group bundles Private Equity activities in Erste
Asset Management
•
•

New subsidiary Erste Private Capital GmbH
Ralf Kunzmann strenghtens management as of 1.10.2021

Private Equity activities concentrated in Erste Asset Management
Private Equity is becoming increasingly important as a form of financing in the region of Austria, Central
and Eastern Europe. The previous activities of Erste Group Bank AG are now concentrated in Erste
Asset Management. Private Equity as a form of financing is essential for the development and growth of
an economy and thus for the capital market.
Heinz Bednar, CEO of Erste Asset Management: "Together with Erste Group Bank, we have a deep
understanding of the needs of entrepreneurs in our region, as well as of our investors. We are one of
the leading asset managers in the region and want to expand our offering in this growth market with the
newly established Private Equity entity."
New subsidiary: Erste Private Capital GmbH
Erste Asset Management recently founded a new subsidiary, Erste Private Capital GmbH. The knowhow in the field of Private Equity is bundled in this company. Private Equity refers to equity or equityrelated financing in unlisted companies.
Ralf Kunzmann (51) new member of the management board of Erste Private Capital
As of October 1, 2021, aws-Gründerfonds manager Ralf Kunzmann moved to Erste Asset Management
as managing director in the newly founded company Erste Private Capital GmbH. Together with Werner
Edlinger and Thomas Bobek, he is responsible for the Private Equity business.
Ralf Kunzmann was Managing Director of aws Fondsmanagement GmbH and aws Gründerfonds from
2013 - 2021 and previously worked in private equity for many years. Ralf Kunzmann: "Erste Group has
proven itself as an innovation and market leader for many years, especially in establishing new
business areas. With its investment in the aws Gründerfonds, Erste Group was the first bank to
dedicate itself very successfully to the asset class venture capital and private equity after the financial
crisis. Together, we will now establish and expand this business area even more intensively and exploit
the great potential for private equity investments in Erste Group's core markets."
Heinz Bednar: "I am pleased that we were able to win Ralf Kunzmann for our private equity activities.
Together with Thomas Bobek and Werner Edlinger, he will ensure that we can drive this asset class
forward quickly and successfully. Private equity is one of the major growth themes in our region."
More about Erste Private Capital: https://www.ersteprivatecapital.com/en/home
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About us:
Erste Asset Management manages assets of 74.5 billion euros (08/2021). Our investment department
comprises around 100 investment professionals across all countries. To ensure optimal investment, Erste
Asset Management fund managers cooperate closely with the in-house research department.
With a sustainably invested volume of 14 billion euros in more than 50 sustainable mutual funds and several
special funds, Erste AM is the market leader in Austria in the sustainability sector. In addition, Erste AM
plays a pioneering role in the field of ethics and sustainability: Already in 2001, Erste AM launched the first
environmental equity fund, which has been managed in cooperation with WWF Austria since 2006.
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Disclaimer
This document is an advertisement. Unless indicated otherwise, source: Erste Asset Management GmbH. Our languages of communication
are German and English.
The prospectus for UCITS (including any amendments) is published in Amtsblatt zur Wiener Zeitung in accordance with the provisions of the
InvFG 2011 in the currently amended version. Information for Investors pursuant to § 21 AIFMG is prepared for the alternative investment
funds (AIF) administered by Erste Asset Management GmbH pursuant to the provisions of the AIFMG in connection with the InvFG 2011. The
fund prospectus, Information for Investors pursuant to § 21 AIFMG, and the key investor document/KID can be viewed in their latest versions
at the web site www.erste-am.com within the section mandatory publications or obtained in their latest versions free of charge from the
domicile of the management company and the domicile of the custodian bank. The exact date of the most recent publication of the fund
prospectus, the languages in which the key investor document is available, and any additional locations where the documents can be obtained
can be viewed on the web site www.erste-am.com. A summary of investor rights is available in German and English on the website
www.erste-am.com/investor-rights as well as at the domicile of the management company.
The management company can decide to revoke the arrangements it has made for the distribution of unit certificates abroad, taking into
account the regulatory requirements.
This document serves as additional information for our investors and is based on the knowledge of the staff responsible for preparing it at the
time of preparation. Our analyses and conclusions are general in nature and do not take into account the individual needs of our investors in
terms of earnings, taxation, and risk appetite. Past performance is not a reliable indicator of the future performance of a fund.

