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Australia and New Zealand Banking Group Ltd. (Australia)

Company Description

The Australia and New Zealand Banking Group Limited provides various banking and financing products and services.

EAM-ESG Rating Classification (Developed Markets)
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investable not investable

ESG — Opportunities & Risks

ulr  Sector-specific environmental and social guidelines for
corporate lending/project financing

iy Adequate measures to ensure access to financial services
without discrimination

s Comprehensive code of conduct on key business-ethical
aspects

il Introduction/implementation of a company-wide climate
protection strategy that takes into account industry-
specific climate risks

®" No comprehensive measures to ensure responsible sales
practices
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Vodafone Group PLC (united Kingdom)

Company Description

Vodafone Group operates in the telecommunications sector in Europa and internationally.

EAM-ESG Rating Classification (Developed Markets)
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investable not investable

ESG — Opportunities & Risks

iy Implementation of robust data security programmes

ulr  Far-reaching measures to comply with social and
environmental standards in the supply chain

s Comprehensive measures to improve the energy
efficiency of data centres and transmission networks

iy Extensive measures to improve the return of used
telecommunications devices

® Fines in connection with product controversies in recent
years (e.g., deceptive advertising)
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AT&T IncC. (usa)

Company Description

Microsoft develops, produces, licenses and supports technological software products and services.

EAM-ESG Rating Classification (Developed Markets)
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investable not investable

ESG — Opportunities & Risks

iy Solid measures to ensure digital inclusion

iy Implementation of an information security management
system certified in accordance with international
standards

il Detailed strategy to improve the energy efficiency of
transmission networks

s Good measures for the return of used communication
devices

®  (Criticism directed at the high CEO salary compared to
North American competitors
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European Investment Bank (Luxembourg)

Company Description

As the bank of the European Union, the European Investment Bank provides financing and know-how for global investment projects.

EAM-ESG Rating Classification (Developed Markets) EAM-ESG Company Valuation
“um n nﬂ Financing Environmental Impact
l investable N not investable I

ESG — Opportunities & Risks

Corruption & Human Capital
ulr Largest supranational issuer of green bonds Instability Development

ulr Appropriate integration of ecological and social
sustainability aspects into lending

i Independent grievance mechanism for people adversely
affected by funded projects

iy Development and application of an approach to measuring
greenhouse gases in the supply chain

Access to Finance

mm Fyropean Investment Bank
¥ Lack of transparency in the supply chain management
regarding workers' rights and labour conditions

== = Sypranationals & Development Banks

Source: Erste Asset Management, Data as of end 09/2019
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BBVA S.A. (Spain)

Company Description

Banco Bilbao Vizcaya Argentaria, S.A. provides retail, wholesale and private banking as well as asset management services.

EAM-ESG Rating Classification (Developed Markets) EAM-ESG Company Valuation
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investable not investable
Corporate
Governance

Financial Product
Safety

ESG — Opportunities & Risks

s Implementation of the Equator Principles to take account
of environmental and social aspects in project financing

iy Good diversity and gender equality programmes

Privacy &

s Comprehensive policies on responsible marketing and Fiancel System i

. Instability
transparent contract design niem

iy Detailed and comprehensive code of conduct on key
business-ethical aspects

Access to Finance

®" Noidentifiable strategy for offshore banking activities and s Banco Bilbao Vizcaya Argent.
clients' compliance with tax regulations

== = Banks

Source: Erste Asset Management, Data as of end 09/2019
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What is the EAM-ESG rating?

The EAM-ESG rating is the result of our in-house analysis, which is supported by external research partners. As part of the analysis, the
aspects Environment, Social and Governance are reviewed from an ethical perspective as well as from a risk perspective and evaluated

sector-specifically.

Contact
Erste Asset Management Tel.: +43 (0)50100 - 14299
Retail Sales — Austria Internet: www.erste-am.at

Am Belvedere 1
A-1100 Vienna

Advantages for the investor Risks to be considered
* Investment in selected bonds of sustainable (ethical) * Rising interest rates can quickly lead to price declines.
issuers. * The investor bears the issuer risk of the participating
* An ethics advisory board regularly reviews sustainability. companies.
* Gains are possible when interest rates fall. * A changein the credit rating of individual companies and

countries can have an effect on the net asset value of the
fund (losses).
* Loss of capital is possible.
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Disclaimer

This document is an advertisement. All data is sourced from Erste Asset Management GmbH, unless indicated otherwise. Our languages of communication are
German and English.

The prospectus for UCITS (including any amendments) is published in Amtsblatt zur Wiener Zeitung in accordance with the provisions of the InvFG 2011 in the
currently amended version. Information for Investors pursuant to § 21 AIFMG is prepared for the alternative investment funds (AIF) administered by Erste Asset
Management GmbH, pursuant to the provisions of the AIFMG in connection with the InvFG 2011.

The fund prospectus, Information for Investors pursuant to S 21 AIFMG, and the key investor document/KID can be viewed in their latest versions at the web site
WWwWWw.erste-am.com or obtained in their latest versions free of charge from the domicile of the management company and the domicile of the custodian bank.
The exact date of the most recent publication of the fund prospectus, the languages in which the key investor document is available, and any additional locations
where the documents can be obtained can be viewed on the web site www.erste-am.com.

This document serves as additional information for our investors and is based on the knowledge of the staff responsible for preparing it at the time of
preparation. Our analyses and conclusions are general in nature and do not take into account the individual needs of our investors in terms of earnings, taxation,
and risk appetite. Past performance is not a reliable indicator of the future performance of a fund.

Please note that investments in securities entail risks in addition to the opportunities presented here. The value of shares and their earnings can rise and fall.
Changes in exchange rates can also have a positive or negative effect on the value of an investment. For this reason, you may receive less than your originally
invested amount when you redeem your shares. Persons who are interested in purchasing shares in investment funds are advised to read the current fund
prospectus(es) and the Information for Investors pursuant to s 21 AIFMG, especially the risk notices they contain, before making an investment decision.

Please consult the corresponding information in the fund prospectus and the Information for Investors pursuant to s 21 AIFMG for restrictions on the sale of fund
shares to American citizens. Misprints and errors excepted.

Media owner and publisher: Erste Asset Management GmbH, Am Belvedere 1, A-1100 Wien, kontakt@erste-am.com | www.erste-am.at
Place of publication: Vienna
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