
 

 

 

ENGAGEMENT  
POLICY 

 
Principles of Erste Asset Management for Responsible & Sustainable Investment 



       2 
 

 

Table of contents 

 

 

1. Principles 3 
2. Scope 4 
3. Approach 5 
  



       3 
 

1. Principles  

 

Erste Asset Management (EAM) identifies its main responsibility in 
representing the interests of its investors and in ensuring a long-
term investment success. Besides financial motivations, the aware-
ness of not impairing the opportunities for future generations is the 
core driver for this approach. Therefore, EAM aims to harmoniously 
combine long-term economic success with sustainable conduct. 

To us, sustainability means considering a 360 degree perspective in 
the investment process, which focuses not only on economic fac-
tors, but also on environmental, social and governance aspects. We 
are convinced that such an approach towards sustainability marks 
not only a positive contribution to society, but also leads to attractive 
medium and long-term returns as well as to the reduction of various 
risk factors. 

One of the approaches pursued by EAM in their sustainable ERSTE 
RESPONSIBLE funds is sustainability management and engage-
ment. It is comprised of an active assertion of influence on compa-
nies in a variety of sectors. Erste Asset Management leads an open 
dialogue with companies during the engagement process to high-
light economic, social and governance weak spots (ESG) and to 
cooperate to find a solution or possibility for improvement.   

By engaging with a number of companies from a variety of different 
sectors, EAM aims to bring thought-provoking sustainability issues 
on the table and up for discussion, which could lead to higher re-
turns for investors and a reduction of risk factors in the long-run.   
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2. Scope 

 

Erste Asset Management has a fiduciary duty towards its clients and 
adapts the sustainable investment process according to their indi-
vidual requirements. Therefore, each client’s individual circum-
stances and preferences will influence and shape their attitude and 
focus towards sustainable investment. 

The below discussed approach towards sustainability is prevalent in 
all ERSTE RESPONSIBLE funds. Our sustainability approach can 
also indirectly affect other funds of Erste Asset Management. This is 
the case when companies which are selected for the ERSTE RE-
SPONSIBLE funds are also invested in by another Erste Asset 
Management fund.  

On the other hand, a certain company can also be part of Erste As-
set Management’s approach towards sustainability even if an in-
vestment in the company is not intended.  
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3. Approach 

 

The goal of our sustainability engagement activities is to encourage 
companies to consider a more sustainability-oriented company policy. 
Erste Asset Managment’s efforts translate into four channels: 

Thematic Engagement 
Erste Asset Management regularly pursues one topical aspect of its 
sustainability-related activities. In constant time intervals, ESG-relevant 
topics are picked up, analysed and looked at from a wide array of dif-
ferent perspectives. The results are published in the „ERSTE RE-
SPONSIBLE RETURN, The ESG Letter“- investor magazine, which 
makes them accessible to the public. One part of this activity consists 
of leading a dialogue corresponding to the focus of analysed topics 
(engagement). According to our perspective, this method has two ad-
vantages: Firstly, engagement activities are automatically focused on 
topics that matter. Secondly, companies are more inclined to engage in 
a dialogue with us, as a result of the increased level of publicity. Five to 
ten relevant companies are selected and incorporated into our en-
gagement activities in the context of this approach.  
 
Austrian Engagement 
As market leader in the Austrian market, Erste Asset Management is 
committed to place a focus on sovereign companies. Our market posi-
tion and reputation increases our chances to enter into an efficient dia-
logue with the relevant, selected companies. The engagement process 
is started once the analysis shows a topical relevance for an Austrian 
company, where an engagement seems sensible. Using this method 
ensures an automatic focus on relevant problems.  
 
Leader and Co-Leader in Engagements/Partnerships  
Investors who are investing in sustainable products are able to in-
crease their influence on companies once they cooperate. Accordingly, 
sustainability networks act as catalysts and aggregation platform. Erste 
Asset Management regards this approach as a promising channel with 
a high success rate.  In the light of the above, EAM frequently acts as 
an engagement leader in networks in which it is represented (e.g. UN 
PRI). The selection of companies for engagement activities is carried 
out in agreement with these networks.  
 
Engagement through External Partners 
The fourth strategy pursued by Erste Asset Management consists of 
the involvement of a specialized external partner, GES (Global En-
gagement Service). GES combines the invested capital of all its inves-
tors and by doing so increases the chance to meet companies on 

http://www.esgletter.at/?lng=English
http://www.esgletter.at/?lng=English
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equal terms. Our partner GES is globally active and is of increased 
importance to Erste Asset Management to establish contact with com-
panies operating in emerging market countries. A company is contact-
ed as soon as a violation of sustainability criteria is observed. The en-
gagement activities place a focus on companies displaying considera-
ble potential for improvement. Topics like human rights, environmental 
and sustainable management, Health & Safety, labour rights and busi-
ness ethics are picked up during the process.  
 
The goal of our engagement activities is to change the conduct of af-
fected companies. Therefore, it is no prerequisite for a company to be 
a part of our investable universe to enter into an engagement dialogue 
with us.   
 
Companies are excluded from Erste Asset Management’s sustainability 
universe, as soon as violations of the Erste Asset Management’s sus-
tainability criteria become apparent. Companies can also be excluded 
if they do not respond to enquiries from EAM regarding certain viola-
tions or if they are not able to provide a statement after multiple contact 
attempts. 
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Disclaimer 

This document is an advertisement. All data is sourced from ERSTE-
SPARINVEST Kapitalanlagegesellschaft m.b.H., Erste Asset Management 
GmbH, RINGTURM Kapitalanlagegesellschaft m.b.H., and ERSTE Immo-
bilien Kapitalanmlagegesellschaft m.b.H. unless otherwise indicated. Our 
languages of communication are German and English. 
 
The prospectus for UCITS (including any amendments) is published in 
Amtsblatt zur Wiener Zeitung in accordance with the provisions of the 
InvFG 2011 in the currently amended version. The simplified prospectus is 
prepared by ERSTE Immobilien Kapitalanlagegesellschaft m.b.H. and pub-
lished in Amtsblatt zur Wiener Zeitung in accordance with the provisions of 
the ImmoInvFG 2003 as amended. Information for Investors pursuant to § 
21 AIFMG is prepared for the alternative investment funds (AIF) adminis-
tered by ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H., Erste 
Asset Management GmbH, and RINGTURM Kapitalanlagegesellschaft 
m.b.H. (and for ERSTE Immobilien Kapitalanlagegesellschaft m.b.H. after 
the conclusion of the ongoing licensing procedure) pursuant to the provi-
sions of the AIFMG in connection with the InvFG 2011. 
 
The fund prospectus, Information for Investors pursuant to § 21 AIFMG, 
the simplified prospectus, and the key investor document/KID can be 
viewed in their latest versions at the web site www.erste-am.com or 
www.ersteimmobilien.at or obtained in their latest versions free of charge 
from the domicile of the management company and the domicile of the 
custodian bank. The exact date of the most recent publication of the fund 
prospectus or simplified prospectus, the languages in which the key inves-
tor document/KID is available, and any additional locations where the doc-
uments can be obtained can be viewed on the web site www.erste-am.com 
or www.ersteimmobilien.at. 
 
This document serves as additional information for our investors and is 
based on the knowledge of the staff responsible for preparing it at the time 
of preparation. Our analyses and conclusions are general in nature and do 
not take into account the individual needs of our investors in terms of earn-
ings, taxation, and risk appetite. Past performance is not a reliable indicator 
of the future performance of a fund. Please note that investments in securi-
ties entail risks in addition to the opportunities presented here. The value of 
shares and their earnings can rise and fall. Changes in exchange rates can 
also have a positive or negative effect on the value of an investment. For 
this reason, you may receive less than your originally invested amount 
when you redeem your shares. Persons who are interested in purchasing 
shares in investment funds are advised to read the current fund prospec-
tus(es) and the Information for Investors pursuant to § 21 AIFMG, especial-
ly the risk notices they contain, before making an investment decision. 
 
Please consult the corresponding information in the fund prospectus and 
the Information for Investors pursuant to § 21 AIFMG for restrictions on the 
sale of fund shares to American citizens. Misprints and errors excepted. 
 
This guideline explicitly does not constitute investment advice or invest-
ment recommendations. This guideline is not intended as sales instrument 
and shall therefore not be construed as an offer to buy or sell financial or 
investment instruments. The investor shall be solely responsible for any 
and all decisions that he makes on the basis of this guideline. 

http://www.erste-am.com/
http://www.ersteimmobilien.at/
http://www.erste-am.com/
http://www.ersteimmobilien.at/
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